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Sinancial 





THE FARMERS’ LOAN & TRUST 
COMPANY 


Foreign Exchange, Cable Transfers, 
Letters of Credit, Payable through- 
out the world 


The Company Is a legal depusitary for 
moneys paid into Court, and is author- 
ized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all 
other fiduciary capacities. 

Acts as Trustee under Mortgages made 
by Rallroad and other Corporations, and 
as Transfer Agent and Registrar of Stocks 
and Bonds. 

Recelves deposits upon Certificates of 
Deposit, or subject to check, and allows 
interest on dally balances. 

Manages Real Estate and lends money 
on bond and mortgage. 

i Will act as Agent in the transaction of 
any approved financial business. 

Depositary for Legal Reserves of State 
Banks and also for moneys of the City 
of New York. 

Fiscal Agent for States, Counties and 
Cities. 


16-22 WILLIAM STREET 


475 FIFTH AVENUE 
NEW YORK 


LONDON PARIS BERLIN 





Established 1874. 


John L. Williams & Sons 
BANKERS 


Corner 8th and Main Streets 
RICHMOND, VA. 


Baltimore Correspo 
~ MIDDENDOKE W W ILLIAMS & CO., Inc. 





GARFIELD NATIONAL BANK 
Fifth Avenue Building 
Corner Fifth Ave. and 23rd St., New York. 
Capital, $1,000,000 Surplus, $1,290,000 


RUEL W. POOR, President. 
RLES J. WILLS, Vice-Pres 
WWE LIAM L. DOUGLAS, 2d Vice-Pres. 
ARTHUR W. SNOW, Cashier. 
RALPH T. TH BORN Asst. Cashier. 
JOHN W. PEDDIE. Asst. Cashier. 


THE 
AMERICAN EXCHANGE 
NATIONAL BANK 
NEW YORK 


Resources over $100,000,000 





First National Bank 
Philadelphia, Pa. 


CHARTER NO. 1 





ACCOUNTS INVITED 
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HARVEY FISK & SONS 
62 Cedar St. 
NEW YORK 


ANGLO-FRENCH FIVE-YEAR 5% 
BONDS 


Our Bond Book No. 75 gives full information. 


The. National Park Bank 
of New York 


Organized 1856 
$5,000,000 00 
15,000,000 00 
140,000,000 00 





Capital . , 
Surplus and Profits. . 
Deposits Sept. 2, 1915, . 


President 
RICHARD DELAFIELD 
Vice-Presidents 
GILBERT G. THORNE JOHN C. VAN CLEAF 
JOHN C. McKEON WILLIAM O. JONES 
Cashier 
MAURICE H. EWER 
Manager Foreign Department 
GEORGE H. KRETZ 
Asststant Cashiers 


WILLIAM A. MAIN J. EDWIN PROVINE 
FRED'’K 0. FOXCROFT WILLIAM E. DOUGLAS 
ERNEST V.CONNOLLY HENRY L. SPARKS 





THE 
MECHANICS AND METALS 
NATIONAL BANK 


20 NASSAU STREET 


Capital 


Surplus and Profits 


$6,000,000 
$9,000,000 
Deposits (Sept. 2, 1915) $155,000,000 





Francis Ralston Welsh, 
BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPANIES 


109-111 SOUTH FOURTH STREET 
PHILADELPHIA 


THE LIBERTY 


NATIONAL BANK 


OF NEW YORK 
139 BROADWAY 





Capital $1,000,000.00 
Surplus & Profits $2,900,000.00 





HARRIS, FORBES & CO 


Successors to 


N. W. Harris & Co 
NEW YORK 


Pine Street, Corner William 
NEW YORK 


Act as fiscal agents for munici- 
palities and corporations and 
deal in Government, municl- 
pal, railroad and public utility 


BONDS FOR INVESTMENT 


List on Application 
Cable Address SABA, NEW YORK 








Established 1892 
EDWARD B. SMITH & CO. 


Broad and Chestnut Streets, 
PHILADELPHIA 


30 Pine Street, NEW YORK 


Investment Securities 


Members N. Y. and Philadelphia Stock Exchange 





TheChase National Bank 
of the City of New York 


United States Depository 





Capital - - - - $5,000,000 
Surplus and Profits (Earned) - 9,716,000 
Deposits - - - - 179,461,000 





OFFICERS 
A. BARTON HEPBURN, Chairman, 





ALBERT H. WIGGIN, President. 


SAMUEL H. MILLER, Vice-President 
EDWARD R. TINKER Jr., Vice-Preside 
ALFRED O. ANDREWS, Cashier 
CHARLES C. SLADE, Asst. Cashier 
EDWIN A. LEE, Asst. Cashier 
WILLIAM E. PURDY, Asst. Cashier 
CHARLES D.SMITH, Asst. Cashier 
WILLIAM P. HOLLY, Asst. Cashier 
GEO. H. SAYLOR, Asst. Cashier 

M. HADDEN HOWELL, Asst. Cashier 


DIRECTORS 
George F. Baker 


Henry W. Cannon 





James J. Hill 
A. Barton Hepburn 
Albert H. Wiggin 


Francie L. Hines 
John J; Mitchell 
Guy E. Tripp 
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Irvbestment Bouses and Drawers of Foreign Exchange 





J. P. MORGAN & CO. 


Wall Street, Corner of Broad 
NEW YORK 


DREXEL & CO., PHILADELPHIA 


Corner of 5th and Chestnut Streets 


MORGAN, GRENFELL&CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO., PARIS 


31 Boulevard Haussmann 

















Securities bought and sold on Commission. 
Foreign Exchange, Commercial Credits. 
Cable Transfers. 


Otrcular Letters for Travelers, available in all 
parts of the world. 





Brown Brothers & Co., 
PHILA. NEW YORK. BOSION. 
59 Wall Street. 
BROWN & SONS, BALTIMORE. 
Connected by Private Wire. 
Mems. N. Y., Phila., Boston & Balt. Stock Exch. 
Buy and sell first-class In- 


ALEX. 


vestment Securitics on com- 

mission. Recelve accounts Investment 
of Banks, Bankers, Corpora- owe” 
tions, Firms and Individuals Securities 


on favorable ter ms. Collect 
drafts drawn abroad on all points in the United 
States and Canada: and drafts drawn in the United 
States on foreign countries, including South Africa. | 
INTERNATIONAL CHEQU ES. 





| 


Maitland, Coppell & Co. 


52 WILLIAM STREET 
NEW YORK 


Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue “* 


Each e, Tele hic Transfers, 
cndind Letters of Credit a 


on 
Union of London & Smiths Bank, Limited, 
London. : 


Messrs. Mallet Freres & Cie, Paris, 


Banco Nacloass de Mexico, 
And its Branches. 


Agents for ri Bank of Australasia. 


TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States 





August Belmont & Co. 


43 EXCHANGE PLACE, NEW YORK.' 
Members New York Stock Exchange, 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 


Draw bills of Exchange and make Telegraphi. 
to EUROPE, Cuba, and the 


f 
CERTIFICATES OF DEPOSIT Transfers to best Indies, Mexico and California. 


Buy and sell Bills of Exchange 
one make cable transfers on al. 
points. 


Letters 
Wraveters’ Credits, available in 


of Credit all parts of the world. 
BROWN, SHIPLEY & CO., LONDON 





T. Suffeen Tailer 
Grenville Kame 


Charles Ames 
James G. Wallace 


TAILER&@ 


10 Pine Street, New York 


Investment Securities 


Winslow, Lanier & Co. 


59 CEDAR STREET 
NEW YORK 
BANKERS. 
Deposits Received Sbject to Draft, Interest 
Allowed on Deposits, Securities 


Bought and Sold on 
Commission. 


Foreign Exchange, Letters of Credit 

















Kean, Taylor & Co. 


—_—— 


Investment Securities 


6 Nassau Street 
NEW YORK 


134 So. La Salle St. 
CHICAGO 





John Munroe & Co. 


NEW YORK BOSTON 


Letters of Credit for Travelers 


Jommercia) Credits. Foreign Exchange 
Cable Transfers. 


MUNROE & CO., Paris 


Issue Commercial and | 





Execute orders for the purchase and sale of 
Bonds and Stocks. 





BOISSEVAIN & CO: 


24 BROAD STREET, 
NEW YORE. 


Cable Transfers and Cheques on Holland 


Adolph Boissevain & Co. 
Amsterdam, Holland. 





Lawrence Turnure & Co. 


64-66 Wall Street, ® 
New York 


Investment securities bought and sold on com- 
mission. Travelers’ credits, available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections in and 
issue drafts and cable transfers on above countries. 


Leonie. © Bankers:—London Joint Stock Bank: 





ted. 
Paris Bankers--Banque Francaise—Heine 
O. 
NEW YORK 


Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 
Capita $1,000,000 
Surplus earned 500,000 

Foreign Exchange bought and sold. Cable 
Transfers. Commercial and Travelers’ Letters of 
Credit available in all parts of the world. 


ACCOUNTS INVITEP. 


HEIDELBACH, ICKELHEIMER & CO. 


37 William Street. 
MEMBERS N. V. STOCK EXCHANGE, 





Execute orders for purchase and sale 0? 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in al] parts of the world. 


bhi & Sestieiie: 


15 William Street, 


Members New York Stock Exchange. 


Correspondents of Messrs. 
Fruhling & Goschen, London. 
John Berenberg-Gossler & Co., Hamburg. 
Marcuard, Meyer-Borel & Cie., Paris. 
Bank Fillale der Dresdner Bank, | 








Bremer 


Bremen. 
Issue Commercial and Travelers’ Credits. 
Buy and Sell Bills of Exchange. 


Cable Transfers & Investment Securities 





New York 


J. & W. Seligman & Co. 


Ne 1 William Street 
NEW YORK 





Redmand & eo. 


33 Pine Street, New York 


Investment Securities 


Members 
New York Stock Exchange 


Buy and sell Securities on 
Commission and act as Fiscal 
Agents for Corporations 


Correspondents of 
London & South Western Bk., Ltd. 
Jordaan & Cie., Paris 
Russo-Asiatic Bank, Hong Kong 





Granam & Go. 


BANKERS 


435 Chestnut Street 
PHILADELPHIA 





Government and Municipal Bonds, 
Securities of Railroads, Electric 
Railways, Gas and Electric 
Light and Power Companies 
of established value. 





Foreign and Domestic Letters of Credit, 
Travelers’ Checks, Foreign Drafts. 





Cable Address, 


BERTRON, GRISCOM & CO. 


INVESTMENT SECURITIES 


Land Title Building, 40 Wall Street 
PHILADELPHIA. NEW YORK. 
19 Boulevard des Capasciaes 
PARIS 


“Graco,"’ Philadelphia. 








H. D. Walbridge & Co. 


14 Wall Street, New York 


Public Utility Securities 





ALDRED & CO. 


24 Exchange Place 
New York 


Fiscal Agents for 
Public Utility and Hydre-Bieswuwte 
Companies 
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Investment and Financial Houses 





Lee, Higginson & Co. 


BOSTON 


New York Chicago 


HIGGINSON & CO. 


| Bank Buildings, Princes Street, 
LONDON, E. C. 





Hornblower & Weeks 


MEMBERS 
NEW YORK AND 
BOSTON STOCK EXCHANGES 


‘Goldman, Sachs & Co. passin, 





Wn. A. Read & Co. MILLETT, ROE & HAGEN 











dive INVESTMENT SECURITIES 
Investment Securities 
MEMBERS 
NASSAU AND CEDAR STREETS | New YORK STOCK EXCHANGE 
NEW YORK | 
CHICAGO PHILADELPHIA BOSTON | 52 WILLIAM ST. 15 EONGRESS st. 
eer | NEW YORK BOSTON 
NEW YORK N. W. Halsey & Co. 
CHICAGO BOSTON | Government, ‘Municipal Railroad 


and Public Utility Bonds “a 
Fiscal Agents om Cities and @erperations 


49 Wall St., New York 


Chicage San Francisco 
Boston (Halsey & Co., Ime,) Baltimore 
London Geneva 





42 BROADWAY, NEW YORE 
Chicago | 


Boston 


Established 1888 


SIMON BORG & CO.,| 


Members of New York Stock Exchange 


No. 20 Nassau Street New York 





HIGH-GRADE 
INVESTMENT SECURITIES 


‘LUDWIG & CRANE 


Suecessors to T. W. Stephens & Co. 





Investment Securities | 


New York | | 
| 


H. AMY & co. 


Members N. Y. Stock Exchange 
44 AND 46 WALL ST., 


61 Broadway 


a General Investment and Stock 
Exchange Business 


Transac* 





GEO. B. EDWARDS - 
BROKER 
Tribune Building, NEW YORK, N. Y. 


FOR SALE.—Timber, Coal, Iron, Ranch and | 
— properties. 
Confidential 


ego otiations, jinvestizations: | 
Cn reed urchases of Property. 
United States, West indies, Canada, Mexico 


BOND & GOODWIN 





| Wm. Goadby Loew 


| 609 OLIVE ST., 





| Members of New York & Chicago Stock Exchanget 


ROBINSON & Co. 


U.S. Government Bonds 


Investment Securities 


Geo. C. Warren Jr. 


| 





26 Exchange Place New York 
Members New York Steek Exchange 


LOEW & CO. 


2 Wall Street 
New York 





WILLIAM P. BONBRIGHT & COMPANY 


Incorporated 


Members New York Stock Exchange 


14 WALL STREET. NEW YORK 
PHILADELPHIA BOSTON DETROIT 
LONDON—William P. Bonbright & Co. 

PARIS—Bonbright & Ce. 


PUBLIC UTILITY SECURITIES 


13. Herndon Smith Charles W. Moore 
William H. Burg. 


SMITH, MOORE & CO. 


Investment Bonds 
ST. LOUIS, MO. 





'P. J. Goodhart & Co. 
Bank and Teas Co. Stocks 


Members of New York Stock Exchange 


Perry, Coffin & Burr 


New York 
55 Wall St. 





Boston 
60 State St. 


We purchase entire issues 


PUBLIC UTILITY BONDS 





326 WALNUT ST. 
CINCINNATI, OHIO 


96 BROADWAY 
NEW YORK 








Allerton, Greene & King 


Continental & Commercial Bank Bldg. 
CHICAGO, ILL. 


RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


List on Application. 


Established 1852 
Members New York Stock Exchange 


Jas. B. Colgate & Co. 
INVESTMENT BONDS 











BANKERS 


Corporation and Collateral Loans| 


Commercial Paper 
also 


INVESTMENT SECURITIES 


Members New York Stock Exchange 
and Boston Stock Exchange 


230 So. La Salle St. 
CHICAGO 


30 State St. 
BOSTON 


111 Broadway 
NEW YORK 


| 


36 Wall Street, New York CHARLES FEARON & CO. 


a BANKERS 
HAR RPER & T U R N E R Members{New York Stock Exehange 


\Philadelphia Stock Exchange 
ANVESTMENT BANKERS INVESTMENT SECURITIES 
STOCK EXCHANGE BUILDING 


GUARANTEED STOCKS AND BONDS 
WALNUT STREET ABOVE BROAD Pennsylvania RR. System 
PHILADELPHIA 


Reading Railway System 
Members Philadelphia Stock Exchange 








333 Chestnut? St., 


| 
| 
| PHILADELPH14 
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DEUTSCHE BANK 
BERLIN, W. 
BEHRENSTRASSE 9 TO £3 


CAPITAL AND RESERVE, about $102,000,000 
M 428,500,000 


Dividends paid during last ten years : 


12, 12, 12, 12, 12!2, 12!2, 12!2, 12!2, 12!2, 10% 


BRANCHES: 


Aix ta Chapelle, Augsburg, Barmen, Berncastel-Cues, 
Bielefeld, Bocholt, Bonn, Bremen, Brussels, Chemnitz, 
Coblenz, Cologne, Cologne-Mulheim, Constantinople, Cre- 
feld. Cronenberg, Darmstadt, Dresden, Dusseldorf, Elber- 
feld, Frankfort-on-M., M.-Gladbach, Hagen, Hamburg, 
Hamm;,, Hanau, Leipsic, Meissen, Munich, Neheim, Neuss, 
Nuremberg, Offenbach, Paderborn, Remscheid, Rheydt, 
Saarbrucken, Solingen, — Wiesbaden 
an Cy 


Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St., 
LONDON, E. C. 


BancoAleman Transatlantica 


(Deutsche Ueberseeische Bank) 





CAPITAL ......- $7,143,000 
(M 30,000,000) 
RESERVE .....- $2,302,400 


(M 9,670,000) 


HEAD OFFICE: BERLIN, Mauerstrasse 37-42 
BRANCHES: 


ARGENTINA: Bahia Blanca, Buenos Aires, Cordoba, 
Mendoza, Rosarvio de SantaFé, Tucuman, 


BOLIVIA: La Paz, Oruro. 

CHILI: Antofagasta, Arica, Concepcion, Iquiqia, 
Osorno, Santiago, Temuco, Valdivia, Val- 
paraiso. 

PERU: Arequipa, Callao, Lima, Trujillo. 

URUGUAY: Montevideo. 

SPAIN: Barcelona, Madrid. 


BANCO ALLEMAO TRANSATLANTICO 


BRAZIL: Petropolis, Rio de Janeiro, Santos, Sido 
Paulo. 


Bills sent for collection, negotiated 
or advanced upon. 


Drafts, cable-transfers and letters 
ofcreditissued. Private codes. 


Direction der 
Disconto-Gesellschaft 


ESTABLISHED 1851 


BERLIN W, 42-44 Behrenstrasse 
ANTWERPEN, BREMEN, ESSEN 
FRANK FORT-o-M., MAINZ,MULHEIM-RUHR 
SAARBRUCKEN, COPENICK, CUSTRIN 
FRANKFORT-0-0., HATTINGEN 
HOCHST-o-M., HOMBURG v. d.H. 
OFFENBACH-o-M., O(RANIENBURG 
POTSDAM, WIESBADEN 


LONDON, E.C. 
53 Cornhill 


.« . $ 71428571 
000 000 








CAPITAL 


RESERVE... about $ 28571428 
rund J 120000000 
With the unlimited personal liability 
of the following partners: 
Dr.A.-SALOMONSOHN | H. WALLER 
M. SCHINCKEL Dr. E. MOSLER 
Dr. E. RUSSELL Dr. H. FISCHER 
F. URBIG G. SCHLIEPER 
Dr. G. SOLMSSEN 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND 


CAPITAL.-.----- -- -- ---- ---- --M. 15,000,000 6 
Head office: HAMBURG. 
Branches: RIO DE JANEIRO, SAO PAULO 


SANTOS, PORTO ALEGRE, BAHIA. 





BANK FUR CHILE UND 
DEUTSCHLAND 


CAPITAL -.----------- ---- -- --M. 10,000,000 0 


HAMBURG, WITH BRANCHES IN CHIL! 
(BANCO DE CHILE Y ALEMANTA), ANTOFA 
GASTA, CONCEPCION, SANTIAGO, TEMUC( 
VALDIVIA, VALPARAISO, VICTORIA: AN 
IN BOLIVIA (BANCO DE CHILE Y ALF 
MANIA, SECCION BOLIVIANA), ORUR( 


LONDON AGENTS: 
DIRECTION DER _DISCONTO-GESELL 
SCHAFT, 538 CORNHILL, EF. u. 








——_ 





The Union Discount Co. 
of London, Limited 


39 CORNHILL. 
elegraphic Address, Udisco, London. 


Capital Authorized.............. $10,000,000 
CEPEs PURPSETINOC wcesddcndacece 8,500,000 
CANE FOIE Us ncnsccdcncacees 4,250,000 
ee ee eee -000, 


$5=£1 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money 
on deposit are as follows: 

At Call 3% Per Cent. 
At 3 to 7 Days’ Notice, 334 Per Cent. 


'The Company discounts approved bank and 
mercantile acceptances, receives money on de 
posit at rates advertised from time to time, and 
grants loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT, Manager. 


Anglo-Austrian Bank 


Head Office in Vienna: I. Strauchgasse, 1. 
London Office: 31 Lombard Street, E. C. 


Established 1864. 


7 








GAPITAL, PAR Wissscckasdeasscd $20,000,000 
(100 Million Crowns) 


i 4g, |: +200, 
. - (36 Million Crowns) aneneenns 


Branches in Austria-Hungary: 

Aussig, Bodenbach, Brunn, Brux, Budapest, 
Czernowitz, Eger, Falkenau, Franzensbad, Graz, 
Innsbruck, Johannisbad, Kaaden, Karbitz, 
Karlsbad, Karolinenthal, Klattau, Korneuburg, 
Linz, Lobositz, Marburg, Marienbad, Pardubitz, 
Pilsen, Pirano, Prag, Prossnitz, St. Poelten, 
Saaz, Teplitz, Tetschen, Trautenau, Trieste, 
Turn, Wels, Znaim. 


BANGA COMMERCIALE ITALIANA 
Head Office MILAN 


Paid-up Capital............... meneacees $31.200,000 
OO EEA ETT $11,640,000 


London Office, 1 OLD BROAD STREET, £.C. 
West End Agency, 12, Waterloo Place. 8.W. 
LONDON AGENTS UF THE ITALIAN TREASURY, 

BRANCHES IN ITALY: 
ACIREALE, ALKSSANDRIA, ANCONA, 
BERGAMO, BIELLA, BOLOGNA, BRESCIA! 
BUSTO ARSIZIO, CAGLIARI, CALTANISSETTA, 
CaNELLI, CARRARA, CATANIA, COMO, CREMONA, 
FERRARA, FLORENCE, GENOA, IVREA, LECCE 
LECCO, LEGHORN, LUCCA, MESSINA, MESTRE, 
NAPLES, NOVARA, ONEGLIA, PADUA, PALERMO 
PARMA, PERUGIA, PESCARA, PIACENZA, PISA’ 
PRATO, REGGIO 'EMILIA, ROME, SALERNO 
BALUZZO, SANT. AGNELLO, SAMPIER D'ARENA. 
SASSARI, SAVONA, SCHIO, SESTRI PONENTE 
BIKACUSA, TURE ERMINE IMERESE, TRAPANL 
f N, UDINE, VEN! rE 
TREVISO, E, VENICE, VERONA, 





BARI, 


Agents in Lendon for 
BANQUE FRANCAISE ET ITALIENNE POUR 
L'AMERIQUE DU SUD, 
3uenos Ayres, Rio de Jenciro,SanPaulo,84 ntos,&o, 
Societa Commerciale d'Oriente, Trivoli. 





Swiss Bankverein 


Schweizerischer Bankverein Bankverein Suisse 
Basle, Zurich, St. Gall, Geneva, Lausanne 


Agencies at Bienne, Aigle, Chiasso, Herisau, 
Rorschach, 


LONDON OFFICE, 43 Lothbury, E. C. 


West End Branch .. ..-..-il Kegent Street, — 
Waterloo Place, S. W. 


Capital paid up, Frs.82,000,000 
Surplus, . . . Frs.27,750,000 





The National Discount 
Company, Limited 


85 CORNHILL, « «= « « LONDON, 
Cable Address—Natdis, London 


Subscribed Capital... ......-- --.- --521,166,625 


é. Cc. 


Paid-up Capital.................-- 4,888,825 
Meseree Fad. oc cs cccccscecssssscs Gee 
(85=£1 STERLING.) 

NOTIGE IS HEREBY GIVEN that the 


RATES OF INTEREST 
on deposit are as follows: 
At Call 3% Per Cent Per Annum. 
At 3 to 7 or 14 Days’ Notice, 344 Per Cent. 

Approved bank and mercantile bills discounted. 
Money received on deposit at rates advertised 
trom time to time and for fixed periods upon 
specially agreed terms. 

granted on approved negotiabie securities. 


allowed for money 





PHILIP HAROLD WADE, Manager. 








AUSTRALIA & NEW ZEALAND 
BANK OF 
NEW SOUTH WALES 


(ESTABLISHED 1817.) 
Paid up Capital-_----------------- $17,500,000 


MOSSE FUNG. cccccccccccsesusase 12,760,000 
Reserve Liability of Proprietors... 17,500,000 
$47,750,000 


Aggregate Assets 31st March, 1915 $267,918,826 
J. RUSSELL FRENCH, General Manager. 





346 BRANCHES and AGENCIES in the Aus- 
tralian States, New Zealand, Fiji, Papua (New 
Guinea), and London. 

The Bank transacts every description of 
Australian Banking Business. 

Wool and other Produce Credits arranged. 


Head Office London Office 
GEORGE STREET, 29, THREADNEEDLE 
SYDNEY STREET, E. C. 


THE UNION BANK OF AUSTRALIA Limited 


Established 1837 Incorporated 1880 
Capital:— 
Authorized and Issued. ES 
a “up apita ’ , o- 
eserve Fund. _-£1,930,000/gether £3,930,000 
fares Liability of Proprietors- .--.- £4,000,000 


Total Capital and Reserves------ £7,930,006 


The Bank has 40 Branches in VICTORIA, 37 in 
NEW SOUTH WALES, 21 in QUEENSLAND 
14 in SOUTH AUSTRALIA, 23 in WESTER 
AUSTRALIA, 3 in TASMANIA and 42 in NE 
ZEALAND and 1 Branch in PAPUA (BRITISH 
NEW GUINEA). 


Head Office: 711 CORNHILL, LONDON, E. C. 
Manager—A. C. Willis. 
Assistant Manager—W . J. Essame. 











The Nationa! City Bank 
of New York 


WEST INDIAN BRANCH 


Nos. 72-74 Cuba St. 
HAVANA 
CUBA 


Q os 
Wiener Bank - Verein 
ESTABLISHED 1869, 

CAPITAL (fully paid) - - $30,395,106 
RESERVE FUNDS - - = $9,726,444 
WEAD OFFICE, VIENNA (Austria) 
27 Vienna Branch Offices. 
Branches in Austria-Hungary 


Agram, Aussig a-E., Bielitz-Biala, 
Bozen, Brinn, Budapest, Budweis, 
Carlsbad, Czernowitz, . Drohobyez, 
Friedek-Mistek, Graz, Innsbruck, 


Jigerndorf, Klagenfurt, Krakau, Leme- 
berg, Mihr-Ostrau, Marienbad, Meran, 
Nowosielitza, Pardubitz, Pilsen, Prag, 
Prossnitz, Przemysl, Salzburg, St. Péle 
ten, Stanislau, Tarnopol, Tarnow, PA 
litz, Teschen, Villach, Wr. Neustadt 
and Zwittau. 

Branches in Turkey 

Constantinople, Smyrna 


Hong Kong & Shanghai 


BANKING CORPORATION ¢ 


Paid-up Capital (Hong Kong Currency) ....$15,000,000 
Reserve Fund/In Gold_--.$15,000,000) ....$33,000,000 
In Silver_.. 18,000,000 

Reserve Liabilities of Proprietors__......-.- 15,000,000 

GRANT DRAFTS, ISSUE LETTERS OF CREDIT, 
NEGOTIATE OR COLLECT BILLS PAYABLE 
CHINA, JAPAN, PHILIPPINES, STRAITS SET- 
TLEMENTS, INDTA 


WADE GARD'NER, Agent, 36 Wall St. 


INTERNATIONAL BANKING 
CORPORATION. %°;¢3,4Att ST: 


NEW YORE 
CAPITAL & SURPLUS, $6,500,000 
Buy and Sell Sterling and Continental Exchange 
and Cable Transfers. Negotiate, Draw or 
Receive ror Collection Bills on Points in 
the Orient. Issue Letters of Credit. «© 
Branches at London, Bombay, Calcutta, 
Singapore, Canton, Hong Kong, Manila, 
Cebu, Shanghai, Peking, Hankow, Kobe, 
Yokohama, San Francisco, Panama, Colon. 








OoT. 30 1915.]} 


THE CHRONICLE 








Canadian 











Canadian } 
Manicipal Bonds 
We invite correspondence 


regarding Canadian Municipal 
Debentures to yield from 


5% to 6% 


Whod ; Gundy 
S C 


Toronto Saskatoon, 


14 Cornhill, London, E.C. 





Canadian 
Municipal and Public Utility 
Bonds 


NESBITT, THOMSON & CO. 


LIMITED 
INVESTMENT BANKERS 


MONTREAL, QUE. HAMILTON, 





Greenshields & Compeny| 
Members Montreal Stock Exchange 
Our Monthly Review 
of Canadian Condi- 
tions sent on request. 


16 St. Sacrament St., Montreal London, Eng. 





Foreign 


eee es eee ees 


NATIONAL BANK 
OF CUBA 


Capital, Surplus and 
i, Undivided Profits - \50,000,455 43 


HEAD OFFICE—HAVANA 
OBISPO & CUBA STREETS 


Branches 
84 Galiano St., Havana 
226 Monte St. (Cuatro Caminos) Havana 
234 Jesus del Monte Bir (Hendine Tere), Havane 
esus del Mon t. na Toyo), Ha 
88 Muralla St ~ Havena 
Santiago, Holguin, 
Cienfuegos, Colon, 
Matanzas, Placetas, 
Manzanil Trinidad, 
anzanillo, Santo Domingo, 
agua la Grande, Guines, 
ts del Rio, Gibara, 
Cai en, uanabacoa, 
Guantanamo, Encrucijada, 
Santa Clara, Remedios, 
Cam Jovellanos 
Sanct: Spiritus, Guanajay 
Camajuani Guira de Melena, 
Cruces, Rodas, 
Ciego de avila, Consolacion del Sur. 


NEW YORK AGENCY—1 WALL ST. 
Collections a Specialty. 
Sole Depositary for the Funds of the Republic of 
Members American Bankers’ Association 
Cable Address—Banconac 








Adrian H. Muller & Son 


AUCTIONEERS 


Office, No. 55 WILLIAM STREET 
Corner Pine Street 


Regular Weekly Sales 


STOCKS and BONDS 
EVERY WEDNESDAY 


At the Exchange Sales Rooms 
14-16 Vesey Street 


BANK OF MONTREAL 


(Established 1817) 
CAPITAL paid.up - - - $16,000,000 





REST, aE Hy ore tM, 16,000,000 
UNDIVIDED PROFITS, 1,252,864 
Head Office—Montreal 


H. V. MEREDITH, President 


NEW YORK AGENCY 
64 WALL STREET 


RY Y. _ HEBDEN, 2 
J. in MOLINEDUX, — 


Buy and Sell Sterling and ¢ and Continental Exchange 
and Cable Transfers; issue Commercial and Trav- 
elers’ Credits, available in any part of the world; 
issue drafts on and make collections at all points im 
the Dominion of Canada and Newfoundland. 
London Offices, 47 Threadneedle St., E. C. 

9 Waterloo Place, Pall Mall, S. W. 


G. C. CASSELS, Manager. 


- The Bank of 
British North America 








ONT. | 





W. H. Goadby & Co. 


Members New York Stock Exchange 
NO. 74 BROADWAY NEW YORK 


Established in 1836 
orated by Royal grit in 1840 
ork Agency opened 1843 


| Pald-up Capital --.-..-....-...-£1,000,000 Sterling 
beset Fund..---...---.-- £620,000 Sterling 


Inco 
| New 


Head Office: 
5 Gracechurch Street, London, E. G. 


New ork Oitice: 62 . coe Street, 


MY co HARRISON 

Buy and Sell Sterling and Continental Exchange 
and Oable Transfers. Grant Commercial and 
Travelers’ Credits and Ch _ available in any 

of the world. Issue Drafts on and make 
liections in all of Canada. 

+Agents for Banco de Londres y Mexico, ‘ 

Mexico City and Branches 


C. MEREDITH & CO., 
LIMITED 


Bond Brokers and Financial Agents 
BOARD OF DIRECTORS. 





C. Meredith, President C.B. Gordon, Vice-Pres. 
C. R. Hosmer, Wm. McMaster, 

D. C. Macarow, Bartlett McLennan, 

A. Baumgarten, H. B. MacDougall, 
J.J.R ° A. E. Hoit. 





A. P.B. Williams, Sec. J. M. Mackie, Treasurer. 


112 St. James St. 
MONTREAL 


46 Threadneedle St, 
LONDON, E.C. 





Canadian Securities 


W. GRAHAM BROWNE & CO. 
222 St. James Street 
MONTREAL 


Correspondence Solicited 





Canadian 
Government, Municipal 
and Corporation Bonds 


Dommion Secures 


CORPORATION: LIMITED 


TORONTO. MONTREAL.LONDON.ENG 








Financial 


F. WM. KRAFT 
LAWYER 
Specializing in Examination of 


Municipal and Corporation Bonds 


617-620 HARRIS TRUST BUILDING 
111 WEST MONROE STREET 


CHICAGO, ILL. 





THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 
PAID-UP CAPITAL--------------- $15,000,000 
REST 

NEW YORK OFFICE: 
16 EXCHANGE PLACE 
J. P. Bell and H. P. Schell, Agents 


Buy and Sell Sterling and Continental Exchange 
and Cable Transfers. Collections made at ail 
points 

Travelers’ Cheques and Letters of Credit issued, 
available in all parts of the world. 

Banking and Exchange business of every de- 
scription transacted with Canada. 


LONDON OFFICE—2 Lombard Street, E. CG. 
BANKERS IN GREAT BRITAIN, 





The Bank of England, 

The Bank of Scotland, 

Lloyd’s Bank, Limited. 
THE BANK OF NOVA SCOTIA 

(Incorporated 1832) 

PATI: CAPITAL oo cccccccncccudl $6,500,000 
io 4S 4, ee 12,000,000 
piggy OT gy fe eee 95,000,000 


Head Office, Halifax, N. S. 

General Manager’s Office, Toronto, Ont. 
190 branches throughout Canada, Newfoundland, 
Cuba, Jamaica, Porto Rico, and in Boston, Chi- 
cago and New York. Commercial and Travelers’ 
Credits issued, available in all parts of the world. 
Bills on Canada or West Indian — ~¥-y 
negotiated or collected by our branches in th 
United States. Correspondence solicited. 


New York Agency, 48 Wall Street, 
. F. Patterson, Agent. 
Correspondents| London Joint Stock Bank,Ltd 


Corres cr) 


in Scot Royal Bank of Scotland. 





THE 


ROYAL BANK OF CANADA 


Established 1869 


Capital Paid Up-_----- $11,560,000 
Reserve Funds--.----- $13,174,000 


Head Office. ... Montreal 


SIR HERBERT 8. HOLT, E. L. PEASE, 
President. Vice-Pres. & Gen. Manager. 


Branches are out te D DOMINION OF CAN- 
ADA and N Ag by} ND;in HAVANA and 


CUBA, PORTO RICO and 
DOMINIO! fare REPUBLIO: in BAHAMAS, Nas- 
ridestown town: JAMAICA, 
TRINIDAD. P of Spain an 


San Fernando 
BRITISH HONDURAS. Bollves San RITISH 
GUIANA, Georgetown and New Amsterdam. 


LONDON OFFICE—Bank Buildings. 
Princes Street, E. C. 


William & Cedar Sts. 
NeW Vv Ork AS VOORHERS. Agent 





CANADIAN SECURITIES 


Government and Municipal Bonds, 
Corporation Bonds and 
Preferred Stocks, 

Bought and Sold, and Offerings Made. 


Correspondence Invited. 


AMERICAN OFFICES 
New York 
52 Broadway 





Boston 
50 Congress St. 


N. B. Stark & Company 
MONTREAL 


Murray, Mather & Co. 
TORONTO 





Canadian 
Government & Municipal 
Bonds 


List sent on request 


A. E. AMES & CO 


TORONTO, CANADA 





Investment Bankers Established 1889 
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sT. Lours PITTSBURGH PROVIDENCE 





A G.EDWARDS & SONS 


38 Wall Street 
im St. Leuis at 412 Olive Street 


SECURITIES 
of the 
CENTRAL WEST 





Municipal Bonds 


Exempt from Federal Income Tax 


Circulars and list on application 


William R. Compton 
Co. 


Investment Bonds 


408 Olive St. 111 W. Monroe St. 
ST. LOUIS CHICAGO 


Pine St. cor. William 
NEW YORK 








GRAND RAPIDS 





Donner, Childs & Woods 


Members New York Stock Exchange, 
Stock Chicago 


INVESTMENT SECURITIES 


Union Bank Building, 
PITTSBURGH, PA, 





Inquiries Solicited 
PITTSBURGH RAILWAY 


SECURITIES 
H-P. Taylor& GO. 
NEW YORK PITTSBURGH BUFFALO 





Quotations and Information Furnished on 
PITTSBURGH SECURITIES 


BALLARD & McCONNEL 
Members Pittsburgh Stock Exchange 
Commonwealth Bidg., PITTSBURGH, PA, 








PHILADELPHIA 


Wm. G. Hopper & Co. 


STOCK & BOND BROKERS 
28 SOUTH THIRD STREET 
Philadelphia, Pa. 


W.QG. Hopper 
Member Phila. Stock Ex. 





H. S. Hopper 
Member Phila. Stock Ex 








BUFFALO 
BONDS 
of the 


International Railway System 
and other 


Local Securities 


TELLER & EVERS 


INCORPORATED 
814 Ellicott Square 








Buffalo, N. Y 





The Preferred Stocks 
of the 
American Public Utilities Company, 


Wiseconsin-Minnesota Light & Power 
Company 


Utah Gas & Coke Company 
pay regular quarterly dividends. 
They are safe, profitable investments. 
Managed by 


Kelsey, Brewer & Co. 


Engineers Operators 
Grand Rapids, Michigan 





We specialize in Public Utility 
Securities, particularly UNITED 
LIGHT & RAILWAYS COMPANY. 


Howe, Snow, 


Corrigan & Berteles 


Investment Bankers, 
GRAND RAPIDS, 


We finance Public 
established earnings. 


MICH. 


Utility properties with 











NORFOLK, VA. 


MOTTU & CO. 


Established 1892 
NORFOLK, VA. NEW YORK 
60 Broadway 


PARIS, 224 Rue de Rivoli 
INVESTMENTS 














ATLANTA 


GEORGIA STATE 
Bonds 








Robinson - Humphrey - Wardlaw Co. 
ATLANTA, GEORGIA 








NASHVILLE 


HENRY S. FRAZER 


NASHVILLE 


Southern Ice Securities 
Cumberland Telephone Bonds 
Nashville Railway Bonds 
City of Nashville Bonds 








KANSAS CITY, MO. 


——e—e—eeeeee> 


PRESCOTT & SNIDER 


Investment Securities. 


Municipal and Corporation 
Bonds. 


ist Nati Bank Bldg., 


KANSAS CITY 


J. R. SUTHERLIN & CO. 
MUNICIPAL BONDS 
YIELDING 5 TO 6%. 
Descriptive Circulars on request. 
Cemmerce Bidz., KANSAS CITY, MO, 








MOBILE 





rn 


MACARTNEY & SCHLEY 
STOCKS AND BONDS 
MOBILE, ALABAMA 








BIRMINGHAM 


PRA LEELA 


OTTO Marx & Co 


BANKERS 





Birmingham, Ala. 





Southern Investment Securities 





ALBERT P. MILLER Jr. 
INDUSTRIAL TRUST CO. BUILDING 
PROVIDENCE, RB. I. 

Local Securities 


Gas, Elec. Lighting & Railway 
Bonds and Stocks 





BODELL & CO: 


Boston Providence Springfield 


Bonds and Preferred Stocks 
of Proven Values 


Quarterly bulletin free on request 








Richardson & Clark 


Established 1893 
11 Exchange Street, Providence, R. I. 





Dealers in 
Bonds, Stocks and Local Securities. 











SOSTON 





PINGREE & CO. 


19 Congress St., Boston 


Public Utility Bonds 








PORTLAND, MAINE 


WANTED 
Wichita Water Co. 5s, due 1931 
St. Joseph Wat. Co. 5s, due 1941 
Shrevep. Wat. Wks. Co. 5s, due1989 


H. M. PAYSON & CO. 


93 EXCHANGE ST. PORTLAND, MAINB 


BEYER & SMALL 


PUBLIC UTILITY BONDS 
OF MAINE 
BOUGHT AND SOLD 


84 EXCHANGE ST. 


RN een rn we ee 


JNO. L. NORTON 
Local Stocks and Bonds. 


86 Madison Avenue 








PORTLAND 














MEMPHIS, - : - TENN. 
S. R. FULMORE COMPANY 


413-15 Littlefield Bldg. 
AUSTIN, TEXAS 


High Grade Texas Lands and In- 
vestments. Confidential Negotia- 
tions and Purchases of Properties. 








__ AUGUSTA _ 
$250,000 
Augusta, Ga., 414s due 1944 


JOHN W. DICKEY 
AUGUSTA, GA. 





LOUISVILLE 


J.J. B. HILLIARD & SON 
LOUISVILLE, KY. 
BANKERS AND BROKERS 
INVESTMENT BONDS 


STREET RAILWAY SECURITIES 
A Speciality 








Correspondents: WALKER BROS.,71 B’way N Y. 
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GREENE A SONS 


AND TRUST COMPANY 


Southeast Corner La Salle and Madison Sts., 
CHICAGO 


Capital and Surplus, $1,850,000 

514% CHICAGO FIRST MORTGAGES 6% 

Suitable for Estates, Trustees and Individuals. 
Write for Bond Circular C 25. 

Oldest Banking House in Chicago. A State Bank, 








Sanrorp F. Harris & Co. 


INVESTMENT SECURITIES 


THE ROOKERY 
CHICAGO 


Qptomatic pero ste 


Telephones{ Wabash 7 





John Burnham & Co. 


Chicago New York 





A. O. Slaughter & Co. 


110 WEST MONROE STREET 


CHICAGO, ILL. 
(New York Stock Exchange, 
New York Cotton Exchange, 
New York Coffee Exchange, 
Members wer York Produce Exchange, 
Chicago Stock Exchange, 
Ehicage Board of Trade, 
Minn. Chamber of Commerce 
St. Louis Merchants’ Exchange. 
Municipal and 


Corporation BONDS 
SHAPKER, WALLER & CO. 


834 SOUTH LA SALLE STREET 
CHICAGO 


A. G. Becker & Co. 


(INCORPORATED) 


COMMERCIAL PAPER 


&. W. Cor. Monroe & La Salle Sts., Chicago 














Mi. WAUKEE 


_—_—~~~ 


EDGAR, RICKER & CO. 
INVESTMENT SECURITIES 


Wisconsin Corporation Issues 
WELLS BLDG MILWAUKEB 














DETROIT, MICH. 


LLL LLLP LLLP 


KEANE & COMPANY 
MUNICIPAL BONDS 
Dime Bank Bidz. DETROIT 








LOS ANGELES 








Pacific Coast Securities 


BONDS 


of MUNICIPALITIES AND 


CORPORATIONS 


having substantial assete 
and earning power . 


WILLIAM R. STAATS CO. 


LOS ANGELES 
SAN FRANCISCO 
PASADENA 


CHICAGO 





TORRANCE, MARSHALL & CO. 


California Securities 


10S ANGELES SAN FRANCISCO 








SAINT PAUL 





mn am 


R. I. Farrington 
Special Partner 


White, Grubbs & Co. 


INVESTMENT BONDS 
State Savings Bank Bldg. -» St. Pout 
F. E. MAG RAW 
MUNICIPAL AND CORPORATION 
BONOS 


Commercial Paper 
Local Securities of the Twin Cities 
Globe Building, ST. PAUL, MINN. 


Edwin White 
W. 8. Grubbs 














MINNEAPOLIS 


WELLS & DICKEY CO. 


MINNEAPOLIS, MINN. 
Original Purchasers of City of Btaneapelie 
and high-grade Northwest Municipal 
Twin City Rapid Transit Co. &% Bonds. 
Minneapolis National Bank Stocks. 


— —— 
———— 











INDIANAPOLIS 


BREED, ELLIOTT & HARRISON 


INDIANAPOLIS 
CINCINNATI 


Investment Securities 


Traction, Gas and Electric 
Lighting Bonds and Stocks 


OTTO F. HAUEISEN & CO. 


Established 1902 
Specialists in Local Securities 
412 Fletcher Trust Building, Indianapolis 


NEWTON TODD 


Local Securities and 
Indiana Corporation Bonds & Stocks 




















Fletcher Amer. Bank Bidg., INDIANAPOLIS 
MONTGOMERY, ALA. CINCINMATE a 
B. W. Strassburger FIELD, RICHARDS & CO. 
SOUTHERN INVESTMENT SECURITIES — bmn 
MONTGOMERY, ALA. orporation 
CLEVELAND CINCINNATI 








Hand-Book of Securities | 


Issued ~ -gpgeguined 


Price of single copies__________.....___ 00 | 
To eubecrtbase of the Chronicle________ a 


William B. Dana Company 


138 FRONT STREET, NEW YORK. 


‘EDGAR FRIEDLANDER 


DEALER IN 


| Cincinnati Securities 
outro Buffalo and Western New York Securities 


CINCINNATI 


Bonds. | 





| 








'G. G. 


| 


CHICAGO | 





SAN FRANCISCO 


nan ~eeee 


WE INVITE OFFERINGS OF 


Sou. Pac. Branch Ry. 6s, 1937 
San Francisco & No. Pac. 5s, 1919 
San Fan. & San Jo q. Val. 5s, 1940 
Southern Pacific RR. Ref. 4s, 1955 
Spring Valley Water 4s, 1923 

and all 
PACIFIC COAST SECURITIES 


BYRNE & McDONNELL 


Members 
New York Stock Exchange 
San Francisco Stock and Bond Exchange 
Direct Private Wire New York to San Framctsce 
60 Broadway 242 Montgomery St., 
NEW YORK SAN FRANCISCO 


Cable Address: ** Byrnell.” 





Quotations and Information Furnished op 
Pacific Coast Securities 
Established 1858. 


SUTRO & CO. 


INVESTMENT BROKERS 


San Francisco ey 
M St. San Francisco Stock ano 
410 Montgomery ey 





J. BARTH & CO. 
INVESTMENT SECURITIES 


Direct Wire to 
Herzog & Glazier 


24 Broad St., New York 
Members of the 482 CALIFORNIA ST.., 
8. F. Stock & Bond Ex. SAN FRANCISCO, 





MAX I. KOSHLAND 


Pacific Coast Securities 


Member 
San Francisco Stock and Bond Exchange 
Mills Building 


SAN FRANCISCO 





CARL RAISS & CO. 
PACIFIC COAST SECURITIES 


Members 8S. F. Stock and Bond Exchange 
429 California St., SAN FRANCISCO 





BLYMYER & CO. 
CALIFORNIA 
MUNICIPAL BONDS 
340 Sansome St. SAN FRANCISCO 








PORTLAND ORE. 


~ MORRIS BROTHERS 


PORTLAND PHILADELPHIA 





Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 





Sherman R. Halli 
HALL & LEWIS 


Investment Bonds 


OC. Hunt Lewis 


Lewis Building PORTLAND, ORE 





BUFFALO 


~_~~~ 





JOHN T. STEELE 
BUFFALO, N. Y. 
Government, Municipal 
and Corporation Bonds 
SPECIALISTS IN 





THE CHRONICLE 








{[Voxu. 101. 











Current Bond Inquiries 











WE DEAL IN 





F, J. LISMAN & CO. 


Members New York and Chicago Stock Exchanges 


30 BROAD STREET, NEW YORK 


Colo. Spgs. & C. C. Dist. Cons. 5s, 1942 


Kans. City & M m. Ry. & Bdge. 5s, 1929 


Central Vermont Transportation 5s 


Louisiana & Arkansas 5s, 1927 
Kansas City Mexico & Orient 2-yr. Notes 
International & Great Northern Notes 


Duluth Rainy Lake & Winnipeg 5s, 1916 


Georgia & Florida fs, 1956 
Toronto Hamilton & Buffalo 4s, 1946 
Florida West Shore 5s, 1934 
Tampa & Gulf Coast 5s, 1953 
New Mexico Railway & Coal 5s, 1947 
Rock Island-Frisco Terminal 5s, 1927 


AND ALL RAILROADASECURITIES 








HARNICKELL & JOSEPH 


Dealers in 


High Grade Bonds 


5 Nassau Street, New York 
’*Phone 9165 Rector 





STOCKS 
Central Petroleum 
Interocean Oil 
Houston Oil 


BONDS 
New Orl. Mob. & Chic. 5s 
Tol. St. L. & West. 4s, 1917 
New Mexico Ry. & Coal 5s 


Douglas Fenwick & Co. 


Investment Securities 
4220 John 34 WALL ST. 


High Grade 
Ohio County Bonds 


Seasoncood & Mayer 


Ingalls Building, 


CINCINNATI 











WOOD, STRUTHERS & CO. 
37 Wall Street 
NEW YORK 





Central of N. J. 5s, 1987 
Omaha Con. 6s, 1930 

Lehigh Val. Term. 5s, 1941 
Midland of N. J. 5s, 1940 
Central Pac. 3%s, 1929 

Chic. & Nor. W. Deb. 5s, 1921-33 
Lake Shore Coll. 3%s, 1998 
Chic. St. L. & New Orl. 5s, 1951 








; WANTED 
Virginia Midland (all issues) 
Jersey Central 5s 
Erie Cons. and Funded 7 
Norfolk & southern Ang 5s, 1954 
Northern Ohio Traction 5s, 1919 
Choc. Okla. & Gulf Gen. bs, 1919 


JEROME J. DANZIG & CO. 


Members N. Y. Stock Exchange 
100 Broadway New York 





WANTED 
New Orl. Mob. & Chic. Bonds or Ctfs, 
St. Paul City Cable 5s, 1937 
Elk Horn Fuel ist 5s, 1918 


Strother, Brogden & Co. 


Members of Baltimore Stock Exchange 


Calvert & German Sts., BALTIMORE 





We desire to Buy 


KANSAS MUNICIPAL BONDS 


FIDELITY TRUST CO. 


Kansas City, Mo. 











5 NASSAU STREET, NEW YORK 











GARTENLAUB & CO. 


Houston & Texas Central Ist 5s_..________- 1937 
‘ Pennsylvania Co. 4s... sist 1931 
Tol. Wal. Valley & Ohio 4%4s________ 1931-1933 
Fort Worth & Denver City ‘<. ne nnnn all 1921 
Indianapolis & St. Louis 7s_...... | 1919 
L. & N., Mobile & Montgomery 414s_______ 1945 
Alabama fae. s 1928 
Mobile & Ohio, Montgomery Div. 5s_______ 1947 


TEL. RECTOR 9440 











ar 





FOR SALE 
City of Sheffield, Ala., 4s 


WANTED 


U.S. Lt. & Ht. Corp. 6s 
Peoria Wat. Wks. Co. 4s & 5s 
Page Woven Wire Fence 5s 
Elmira Water Lt. & Ry. 5s 
Arizona 3s & 5s 

Chic. & East Ill. Equipments 
Pere Marq. RR. Equipment 5s 
N. Y. & N. J. Water Co. 5s 
Chic. & Alton Equipments 
Galveston, Texas, 5s 


H.C. SPILLER & CO. 


INCORPORATED 
Specialists in Inactive Bonds 
27 State Street 63 Wall Street 
Boston New York 


NORTHERN RY. OF CALIF. 


5s, 1938 

SOUTHERN PAC. OF CALIF. 
5s, 1937 

SAN FRAN. & SAN JOAQ. VAL. 
5s, 1940 


SUTRO BROS. & CO. 


44 PINE ST., NEW YORK 
Members of New York Stock Exchange 


WANTED 
WEYMAN-BRUTON CO. 
STOCK 





NEWBORG & CO. 


Members New York Stock Exchange. 
60 BROADWAY, N. Y. 


Telephone 4390 Rector 
PRIVATE WIRE TO ST. LOUIS 





We offer 
Railroad Equipment Bonds 
Maturing 1917-1928 
To yield 4.30%—5.60% 
Send for list of offerings. 


FREEMAN & COMPANY 


Car Trust Securities 
34 Pine Street, 





NEW YORK. 

WE OFFER 
New York Cent. Equip. 4%s-_----- 1920-1926 
Southern Pacific Equip. 4'%s_---------- 1921 
Kanawha & Michigan Equip. 4'%s_----- 1920 
Baltimore & Ohio Equip. 4%s-_---------- 1923 
Pennsylvania RR. Equip. 4'%s_-_---- 1922-23 
Boston & Albany Equip. 4%s-_------ 1926-27 


BULL & ELDREDGE 


SHORT TERM SECURITIES 


81 Nassau Street, N. Y. Tel. Cort. 632 





New Jersey 
Municipal Bonds 
OUTWATER & WELLS 


15 Exchange Place Tel. 20 Jersey City 
Jersey City, N. J. 











HIGH-GRADE 
PUBLIC UTILITY BONDS 





SLATTERY & CO. 


Specialists 
C Exchange Place, New York 
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Duluth Edison Com. & Pfd. 
American Cities 


United Gas & Elec. 


HOTCHKIN & CO. 


Ineor porated 
53 State St., BOSTON 14 Pine St , NEW YORK 
Boster Tel. Main 466 New York Tel. John 4161 


Direct Private Telephone Between 
New Yerk and Boston 








Rockford Gas Light & Coke Co. 
Consol. 6s, due 1950 


Rome Gas, E.L.& P.Co. 5s, due 1931 
Hotel Traymore(Atl.City)6s,due 1925 
Phila. Sub. Gas & El.Co.5s,due 1960 
Allegheny County 414s, due 1945 


BIOREN & Co. 
314 Chestnut Street 
PHILADELPHIA 





WN. COLER & CO. 


43 Cedar Street 
NEW YORK CITY 


INVESTMENTS 


High Grade Municipals Legal 
for New York Savings Banks 


To Yield 4.20% 





We Offer 
_ UNITED JELEC. SEC. PREF. 
To Net 6.25% 


BURGESS,LANG&CO, 
BOSTON INVESTMENTS NEW YORK 
50 State St. 55 Wall St. 





Lord & Taylor First Preferred 
Union Exchange National Bank 
National City Bank 

Bankers Trust Company 

Bank of Commerce 


FRANK J. M. DILLON 
2 Wall St., N. Y. Tel. 2840 Rector 





New Jersey Municipal Bonds 
J. S. RIPPEL 


Dealer in 
INVESTMENT SECURITIES 


18 CLINTON STREET NEWARK, NR. J. 
Tel. 3250-3251 Mulberry 


Cleveland Painesville & East 

Cramp Ship & Engine Building ist a, §s- 1929 
Detroit United Railway Co. 6s____ 1916 
Detroit Electric Railway Cons. 6s... ~~ 


Tennessee Railway, Light & Ruear Cctaeee 


SAMUEL K. PHILLIPS 


421 Chestnut Street PHILADELPHIA 








Tax Exempt 
Guaranteed Stocks 
DZoseph GHalker & Sons 


Members New York Stock Exchange 
61 Broadway New York 


Private Wire to Philadelphia 





Current Bond Inquiries 


eee 





Municipal Bonds 


(EXCLUSIVELY) 


Write for our October Circular No. 902, de- 
scribing 50 issues of MUNICIPAL 
BONDS yielding 


414% to 6% 
The Hanchett Bond Co. 


39 S. LaSalle St., CHICAGO. 





HOPKINS & ALLEN 


ARMS 


COMMON & PREFERRED 
BOUGHT-SOLD-QUOTED 


GWYNNE BROTHERS 


25 Broad St., N. Y. Phone 3232 Broad 


Aetna Explosives 
Republic Ry. & Lt. Common 
Cities Service Com. & Pfd. 


BOUGHT & SOLD 


Williams. Dunbar& Coleman 


60 Wall St. ’Phone 6980 Hanover New York 


Ches. & Potomac Teleph. 5s, 1943 
WichitaRR. & Lt. Cons. & Ref. 5s,’32 
Ches. & Ohio Grain Elev. 4s, 1938 
Steinway Ry. 6s, 1923 

Pacific of Missouri Bonds 


WOLFF & STANLEY 


27 William Street, New York 
Telephone 6557 Broad 


WANTED 


East Ohio Gas Co. First 5s, Due 1939 
Columbus Street Ry. ist 5s, Due 1932 
St. Paul City Cable Cons.5s, Due 1937 


RIGGS & McLANE 


32 South Street 
BALTIMORE MARYLAND 


STANDARD 


Further increases oO For information 
in crude oil and affecting the 
gasoline prices affairs of these 

mean larger | Companies, 
Write 

















profits toil for our 
r i 
"Cianies L Weekly Summary 


CARL. H. PFORZHEIMER & CO. 


. Dealers in Standard Oil Securities. 
Phone 4860-1-2-3-4, Broad. 25 Broad St., N. Y 





Cuyahoga County, O. 5s 
INCLUDES CLEVELAND. 
Price to Net 4.30 Per Cent. 


Circular on request. 


C. E. DENISON & CO. 


BOSTON and CLEVELAND 





PLANT CITY, FLORIDA, 


Sewer 6s 
Due May 1, 1933. 


Price upon application. 


Bolger, Mosser & Willaman 
29 So. La Salle St., Chicago 





Georgia & Alabama 5s, 1945 
Georgia Caro. & North. 5s, 1929 
Florida Cent. & Pen. Cons. 5s, 1948 
Petersburg RR. Class “B’’ 6s, 1926 


BAKER, WATTS & CO. 
Calvert and German St eets 
BALTIMORE. 


Members of Baltimore Stock Ex khange. 


Minn. St. Paul & S. S. Marie 
Cons. 4s, 1938 


Price upon application 


GEO. S. FOX & SONS 


Commercial Trust Building 
PHILADELPHIA 
Members N. Y. and Phila. Stock Exchanges. 


Erie R. R. Genesee River 6s 1957 
United States Telephone 5s, 1919 
Cuyahoga Telephone 5s, 1919 
Cuban Internal 5s 

Louisv. Henderson & St. L. 5s, 1946 
Rochester Ry. & Lgt. 5s, 1954 


MILLER & COMPANY 


Members New York and Chicago Stock Exchanges 
29 B’way "Phone 3020 Rector New York 











Hudson County, N. J., 414s 
New York Central Ist 314s 
Duluth & Iron Range Ist 5s 
Brooklyn Union Elev. Ist 5s 
Kansas City Southern Ist 3s 
Ches. & Ohio, Coal River Ist 4s 
Lake Sh. & Mich So. 4s, 1928 
Oregon Wash. RR. & Nav. 4s 


a 


Knauty-Nachod & Kukue 
15 William St., New York 











Lehigh Valley 4s, 2003 


Seaboard, Atlant: Birmingham 4s 
New Orleans Texas & Mex. 5s, “Assented Certfs.” 
Ill. Cent., Chic. St. L. & N. O. Joint 5s 
Pacific of Missouri 2nd 5s 
Missouri Pacific 5s, 1917-1920 & Certfs. 
International Navigation 5% Certfs. 
“Soo” Consol. 4s, 2nd 4s & Chic. Term. 4s 
Winston-Salem Southbound 4s 
Wisconsin Central General 4s 
Atlantic & Birmingham Ist 5s 


St. Louis & San Fran. Issues 
Cin. Ham. & Dayt. Issues 


SAM’L GOLDSCHMIDT 


"Phones 5380 1-2-3 Broad 


25 Broad Street 
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ATLANTIC MUTUAL INSURANCE COMPANY 


New York, January 26th, 1915. 
statement 


The Trustees, t= conformntin with the Charter of the C iompany, subuets the fi Of tts affairs on the 


of December, 
The Company’s business has marine ona ‘Ynland transportation insur 


ae. 
Premiums on such Pike from the lst January, 191d, to the 3lst December, 1914.......... me: 26 461 19 
Premiums on Policies not marked off lst January, 1914 654,783 26 
ee I vikcen cntccicndnbeenessean ckebsensnnndsctcccsossccsnsutcockanbueds 5,681,244 45 
Premiums marked off from January Ist, 1914, to December 31st, 1914.........--........- 4,687,279 32 
————————— 
interest on the investments of the Company received during the year 330,262 43 
Interest on ts in Banks and Trust Companies, etc.......... 5 
Rent received Se SS isdiddsuncesccencceccessne 141,088,74 513,417 02 
eee Se Oe aii pets bata cnnencdcsccesoasendasebadanbkas 2,253,324 69 
Sc. cennckindtamnnions 242,315 69 
Re-insuran 614.516 00 
1,638,808 69 
138,873 43 


562,724 57 








be ppd pm pdt Poletti adand pap toed paplepdhndedand eden Suet tad ¢ ptehetatatadets pl 





A dividend of interest of Six per cent on the outstanding certificates of profits will be paid to the 
holders thereof, or their legal representatives, on and after Tuesday the second of February next. 

The o utstanding certificates of the issue of 1909 will be redeemed and paid to the holders thereof, or 
their legal any pete on and after Tuesday the second of February next, from which date all 
caterese thereon — corsitentes to ue ) otnese at the time of yment, and canceled. 

A dividend of aooae i 7 oe is declared on op preuiame of the Company for the year ending 
31st December, a {oy are ‘entitled to baad y ay in div: mena, far which, upon application, certificates 
will be issued on pn Be ay the fourth of May 1 next 
and | order of the Board, STANTON FLOYD-JONES, Secretary. 





TRUSTEDS, 

D L. BAYLIES, ANSON W. HARD CHARLES Mi, RATT. 
JOHN BEACH SAMUEL T. SUREARD, DALLAS B. ATT, 
NICHOLAS BIDDLE, THOMAS H. BA ANT w 4 “RAVEN, 

N Cc. BLISS, LEWIS CASS LEDYARD, JOHN Je ER, 
JAMES BROWN, WILLIAM H. LEFFERTS, DOUGLAS KO RINSON 
JOHN CLAFLIN, CHARLES D. LEV. ERICH, aoe JAY SCHIEFFELIN, 
GEORGE C. CLARK GEORGE H. MACY, AMUEL SLO. AN, 
CLEVELAND H, DODGE: NICHOLAS F. PALMER, WILRtane SLOANE, 
CORNELIUS ELDERT. HENRY PARISH, LOUIS STERN 
RICHARD H. EWART, ADOLF PA AVENSTEDT WILLIAM A. STREET, 
PHILIP A 8S. FRANKLIN, CHARLES A. PEABODY, GEORGE E. TURNURE 
HERBER?’ L. GRIGGS, JAMES H. POST, — RICHA ARD H. WILLIAMS. 


A. esident 
CORNELIUS ELDERT. Vice-President. 
WA R_ WOOD PARSONS, 2d Vice-President 
sit CHARLES E. FAY, 3d Vice-President. 





ASSETS. ff LIABILITIES, 
United States and State of New York Estimated Losses, and Losses Unset- 
SE asnedsndenseeesacebhamets 670,000 00 tled in process of Adjustment_-__.. 2,162,711 0€ 
New York City, New York Trust Premiums on Unterminated Risks-.. 993,965 13 
Companies and Bank Stocks..... 1,783,700 00 Certificates ot Profits and Interest 
8tocks and Bonds of Railrosds OSs 2,723,912 00 I taint ie ded coke adelante tile ort ts 45 
nn ot eh ncheohanndée 357,095 00 Return. ee oS ee 6 64 
ors ome in Banks and Trust Reserve el hy - se cahamhoabumalaes * ets O98 70 
sshh’hhe heh abaeaten 600,000 00 | Re-insuran aR teas 209,323 59 
Estate cor. Wall and William a not “settled. “including Com- 
Streets and Exchange Place, con- 8 aa Sie ee 122,813 07 
I. «a deiknancniine dae 4,299,426 04 Certificates” of Profits Ordered Re- 
Real Ee on Staten Island eid Goomed, Withheld for Unpaid Pre- 
provigons & Ga Geen... ..,. |, Bs 6 hh bs esbsckoncasnene 33. 556 64 
= Cf Ml leseseoense onkaanene 75,000 00 Income’ Tax Withheld at the Source... 264 40 
BD SENscctcdcsaccouccoeeo 941,068 28 | Certificates of Profits Outstanding... 6.986. 620 9C 
} 0  SeSEeEeepeNe 775,688 06 
Cash in hands of European Bankers 
to pay losses under policies payable 
in preiga o SPDsnensctenwened 149,249 82 
Ct Ot i teneneddesoanedines 1,756,535 26 
SSSR (ESSE SESEESEEETESEEESZESE 70,000 00 
14,101,674 46 10,929,734 62 





EE 
NE TP ee —_ - -« 3,171,939 84 
Accrued Interest on the 31st day of Decesnber DEP Mivcenascanctneseubbadent a 36,725 45 
Rents due and accrued on the 31st day of December 1914, neat x WEB wae 28.122 35 

ce due or accrued, in companies auth in New York. on the 3lst day of 





RB an tt ERR NAPE IESE I: A IIR 158,649 70 
Pecxptred re-insurance premiums on the 31st day of December, 1914, amounted to__._.-_.. 33,421 71 
Note: The Insurance Department has estimated the value of the Real Estate corner . Wail and 

William Streets and Exchange Place in excess of the Book Le given above at... 450,573 96 
And the sou at Staten Island in excess of the Book Value, at............--.... 63.700 00 

The Pent permet’ 8 valuation of Stocks, Bonds and other ‘Reales exceeds the ; 
ee CG i hckgkcichnnededccascnadonennesansebama anbecesusouesasanas 1,439,952 10 
On the basis of these increased valuations the balance would be....................------ 5,383,085 11 
SS 














MELLON NATIONAL BANK 
PITTSBURGH, PA. 


STATEMENT OF CONDITION AT THE CLOSE OF BUSINESS SEPT. 2, 1915 








Engineers 


eee see 


H. M. Byllesby & Co. 


Incorporated 
NEW YORK CHICAGO TACOMA 
Trinity Bidg. Cont. & Comm. Washington 
Bank Bldg. 


Purchase, Finance, Construct and 
Operate Electric Light, Gas, Street 
Railway and Water Power Prop- 
erties. 


Examinations and Reports 


| Utility Securities Bought and Sold 








Purchasers 
Contractors 
Managers 


Financiers 
Engineers 
Operators 


of Public Utility and Industrial 
Properties 


REPORTS—VALUATIONS—ESTIMATES 
43 EXCHANGE PLACE, NEW YORK 


LONDON SAN FRANCISCO CHICAGO 





PT IID OTE 








ee ee 


RSTOW, 
gore! Te 


CONSULTINC and « 
CONSTRUCTION ENCINEERS 
PUBLIC SERVICE PROPERTIES 
FINANCED and MANACED 


50 Pine Street New York 






axe ra nw 

















Alfred E. Forstali Charies D. Robison 


FORSTALL AND ROBISON 
ENGINEERS 


investigations and Appraisais of Gas and 
Electric Properties for Owners or Financial 
[ostitutions. 


84 William St., NEW YORK CITY 




















RESOURCES 

ican and Investment Securities._.....______ $49,101,453 30 Alex. C. Humphreys Alten 8. Miller 

LE na ne Pe een 46 
NII INE LN PI 11,269,062 94 HUMPHREYS & MILLER, Inc. 
GE engenccecemcnsereccencesscesestiblGasses 5,592,067 67 ENGINEERS 

. ,984 37 ; 

? LIABILITIES $65,962,584 8 Power—Light a Gas 

Eee rere Py Re RE pepe $6,000,000 00 BROADWAY NEW YORK 
Surplus and Undivided Profits_______________ 3,048,626 35 oe 
|e ore cat Demwotietion, RR ee 106,652 14 ————————_—————_—— 

EG SS Cea See mice 3,360,697 50 
Idi les hares lath tas ts eins cnameien antiniimeancdadeiiitietabiacies SAME ae 53,446,608 38 — Pimamewst 

$65,962,584 37 
CHMIDT &(JALLATIN 


iinoisTrust&Savings Bank 


CHICAGO 


Capital, Surplus and Undivided Profits  - $15,700,000 





Paye interest on Time 

Deposits, Current and Reserve 
Asoounts. Deals in Foreign Ex- 
shange. Transacts a General Trust Business. 


Hae on hand at all times a variety of ex- 
sellent Securities. Buys and sells 
Government, Municipal and 
Corporation Bonds 








Members of the 
New York Stock Exchange 


111 Broadway 
New York 


{IMPORTANT EVENTS 


Every Saturday we publish a 
letter reviewing events of the week 
and their bearing on the market. 


Sent on request 
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WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 


WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Securities 
Correspondence Solicited 


ELECTRIC BOND & SHARE CO. 


(Paid-Up Capital and Surplus, $15,000,000 
71 BROADWAY, NEW YORK 





MEGARGEL & CO. 


Members New York Stockh Exchange. 


Investment Securities 


Boston New York 
15 Congress Street 35 Pine Street 





C. I. HUDSON & CO. 


Nos. 34-36 WALL ST., NEW YORE 


Members New York, Philadelphia and 
Chicago Stock Exchanges 


TELEPHONE 8070 JOHN 


Miscellaneous Securities 
in all Markets 


PRIVATE WIRES TO PRINCIPAL CITIES 





Established 1866 


H. F. BACHMAN & CO. 


BONDS FOR INVESTMENT 





1512 CHESTNUT ST., 14 WALL ST. 
PHILADELPHIA NEW YORK 


Members N.Y. and Philadelphia Stock Exchanget 








ESTAbLISHED 1865. 


AM KIALC 


6 Nassau St., N. Y. 


MEMBERS NEW YORK STOCK EXCHANGE, 
Deal in 
Underlying Railroad Bonds 
and 
fax-exempt Guaranteed & Preferred 
Railroad & Telegraph Co. Stocks. 





J.S. Farlee H.L. Finch W S. Tarbell 


J.S. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANG"’ 
Brokers and Dealers in 


IY VESTMENT SECURITIES 
66 BROADWAY, NEW voR« 


Financial 
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Missouri, Kansas and Texas Railway Company 


First Mortgage Extension Five Per Cent. Fifty Year Gold Bonds 


The properties of Missouri, Kansas & Texas Railway Company having been 
placed in the hands of a Receiver, the undersigned have, at the request of the 
holders of a large amount of the bonds of the above issue, consented to act as 
a Committee for the protection of the interests of the holders of said bonds, and 
are prepared to take such steps as may be deemed advisable to that end. 


_ _ The deposit of these bonds will not be requested until such time as, in the 
judgment of the Committee, it shall become necessary, but bondholders are re- 
quested forthwith to file with the Secretary, at the address below, their names, 
addresses, and the amounts of their holdings. The registering by bondholders 
of their names and addresses with the Secretary at this time will not be deemed 
to imply any obligation on their part. 

October 14th, 1915. 


JOHN W. PLATTEN, Chairman, 


President United States Mortgage & Trust 
Company. 


FREDERICK H. ECKER, 


Treasurer Metropolitan Life Insurance Co, 


CROCKER & WICKES, 
Counsel. 


CHAUNCEY H. MURPHEY, JOHN H. MASON 
Secretary, + . AN; 
55 Cedar St., New York City. Vice-President Commercial Trust Company 


of Philadelphia. 











Weekly List 
of 


Current Bond Offerings 


will be mailed upon request. 


A. B. Leach & Co 


Investment Seourtties 


149 Broadway. New York 105 So. La Salle St., Chicage 
“SIL ADELPHIA RUPPALO BOSTON BALTIMORE LONDON 




















The Union Trust Company of New York has two well-equipped 
Branches for its uptown business— the 38th Street Branch in the 
heart of the busy Fifth Avenue shopping district, and the Plaza 
Branch at Fifth Avenue and 60th Street, just opposite the en- 
trance to Central Park. 


The facilities of all the offices of the Company are offered to 
depositors of either Branch or of the Main Office at 80 Broadway. 


The Union Trust Safe Deposit Company, entirely owned by the 
Union Trust Company, conducts modern safe deposit vaults at 
both Branches. 


UNION TRUST CO., 80 Broadway 
CAPITAL AND SURPLUS - $7,800,000 























HAND BOOK OF SECURITIES 





The Hand-Book is issued to Banks, Bankers, Investment Dealers and 
others with their cards lettered in gilt on the outside cover (not less 
than 25 copies to one address) at special rates. 





Price of Single Copies_--_.-..-..--.-.----- $1.00 
To Subscribers of the Chronicle_____.__- 





Commercial and Financial Chronicle 





138 Front Street, New York 
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Securitics Corporation General 


1338 Chestnut St., Philadelphia 
111 Broadway, New York 


Authorized Capital 
$10,000,000 00 


Deals and invests in 


Participates in security underwritings 
Finances public service enterprises 


P. 
Ww. 


M. 
H. 


CALDWELL HARDY, Norfolk, Va. 
ALEXANDER J. HEMPHILL, New York 
HOWARD A. LOEB, Philadelphia 

S. Z. MITCHELL, New York 

FERGUS REID, Norfolk, Va. 

GEO. W. ROBERTSON, Shamokin, Pa. 


CHANDLER, President 
SHARP, 
G. W. ROBERTSON, Vice-President 
J. C. TRIMBLE, Sec’y & Treasurer 


DIRECTORS 


Issued 
$5,021,875 00 


public service securities 


Vice-President 


W. H. SHARP, Philadelphia 

J. G. WHITE, New York 

P. M. CHANDLER, Philadelphia 

F. T. CHANDLER, Philadelphia 
PARMELY W. HERRICK, Cleveland, O 


| F. W. ROEBLING, Jr., Trenton, N. J. 

















Lonpon City M 


HEAD 


5, THREADNEEDLE STREET, LONDON, E.C. 


H 


E 


DLAND Bank Limite 


OFFICE: 





SUBSCRIBED CAPITAL, £22,947,804 


PAID UP CAPITAL, £4,780,792. 


RESERVE FUND, £4,000,000 





The Bank offers facilities for the transaction of every 
kind of English and Foreign Banking Business 





FOREIGN BRANCH: 8, FINCH LANE, LONDON, E.C. 











_——__—_—_— 








We Buy and Sell 


HIGH GRADE MUNICIPAL 
and 


CORPORATION ISSUES 
of the 
South and Middle West 


BOND DEPARTMENT 


Mississippi Valley Trust Co. 


Capital, Surplus and Profits over 





STONE & WEBSTER 





SECURITIES OF 
PUBLIC SERVICE CORPORATIONS 





STONE & WEBSTER 


ENGINEERING CORPORATION 
CONSTRUCTING ENGINEERS 





STONE & WEBSTER 


MANAGEMENT ASSOCIATION 
GENERAL MANAGERS OF 
PUBLIC SERVICE CORPORATIONS 

















$8,000,000 
ST. LOUIS BOSTON 
147 MILK STREET 
NEW YORK CHICAGO 
S NASSAU ST. FIRST NAT. BANK BLDG, 
WANTED 


ACME WHITE LEAD 
AND COLOR WORKS 
ist 6s 


JOEL STOCKARD & CO. 
DETROIT, MICH. 


Dayton Power & Light 5s, 1941 
Eastern Penn. Ry. First 5s, 1936 
Seattle 6s, 1920 

Utah Securities Corp. Common 
Southwestern Gas & El. 6s, 1932 


H. L. NASON & CO., 
55 Congress St., BOSTON, MASS. 











Financial 


#STABROOK & CO. 


Members New York and Boston 
Stock Exchanges 


INVESTMENT SECURITIES 
{§ State Street, - BOSTON 
24 Rroad Street. NEW YORE 


HARTFORD BALTIMORE CHICAGO 





R. L. DAY & CO. 


35 Congress Street 
BOSTON 


HIGH-GRADE INVESTMENT BONDS 


Municipal and Railroad 


Members New York and 
Boston Stock Exchanges 


Corres pondenis: 


Remick, Hodges & Co., N.Y. 





C.E. MITCHELL & CO. 


INVESTMENT 
SECURITIES 


37 Wall Street New York 





PARKINSON & BURR 


Members of the New York and 
Boston Stock Exchanges 





7 Wall Street 53 State Street 
NEW YORE BOSTON 
73 Pearl Street 
HARTFORD 

BAKER, AYLING & CO 
BOSTON 

PHILADELPHIA SPRINGFIELD, A §, 
CHICAGO 





Curtis & Sanger 


MEMBERS 
NEW YORK, BOSTON AND OCHIOAGO 
STOCK EXOHANGES. 


Bank Acceptances 
Commercial Paper 
Investment Securities 





49 Wall Street 


Beston NEW YORK 


Chicano 
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Dividends 


PAR” 


November 1, 1915 
COUPONS 











Companies Under 


Stone & Webster Management 
147 Milk Street, Boston 


Eastern Texas Electric Company 
First Mortgage Collateral Trust 5s 
Payable at office of 
State Street Trust Company, Boston 
Galveston Electric Company 
First Mortgage 5s 
Payable at office of 
Old Colony Trust Company, Boston. 
Jacksonville Electric Company 
First Mortgage 5s 
Payable at office of 
American Trust Company, Boston 
Mississippi River Power Company 
5-Year 6% Debentures 
Payable at office of 
State Street Trust Company, Boston 
Paducah Traction & Light Company 
Collateral Trust Mortgage 5s 
Payable at office of 
State Street Trust Company, Boston 
Pawtucket Gas Company of New 
Jersey, The 
Collateral First Mortgage 4s 
Payable at office of 
Slater Trust Company, Pawtucket, R. I. 
Ponce Electric Company 
Collateral Trust 6s 
Payable at office of 
Boston Safe Deposit & Trust Co., Boston 
Railway & Light Securities Co. 
Collateral Trust 5s 
Ist to 5th Series inclusive 
Payable at office of 
Old Colony Trust Company, Boston 
Seattle Railway Company, The 
First Mortgage 5s 
Payable at office of 
Boston Safe Deposit & Trust Co., Boston 


Whatcom County Ry. & Light Co. 
First Mortgage 5s 
Payable at office of 
Old Colony Trust Company, Boston 


HOUGHTON COUNTY ELECTRIC LIGHT CO. 


Houghton, Michigan. 


PREFERRED DIVIDEND NO. 26 
COMMON DIVIDEND NO. 21 


A semi-annual dividend at the rate of 6% per 
annum, amounting to seventy-five cents (75c.) 
per share on the preferred capital stock, and a 
semi-annual dividend at the rate of 5% per 
annum, amounting to sixty-two and one-half 
cents (62'4c.) per share on the common capital 
stock of Houghton County Electric Light Com- 

any have been declared, both payable Novem- 
er 1, 1915, to Stockholders of record at the close 
of business October 25, 1915. 


STONE & WEBSTER, 


Transfer Agents. 





Financial 


Dibidends 





WINSLOW, LANIER & CO. 
59 CEDAR STREET 
NEW YORK 


THE FOLLOWING COUPONS AND DIVI- 
DENDS ARE PAYABLE AT OUR BANKING 
HOUSE DURING THE MONTH OF NOVEM- 
BER, 1915: 

NOVEMBER 1ST, 1915. 
The American Cotton Oil Co. Debenture 5s. 
The American Cotton Oil Co. Debenture 4s. 

Principal and Interest. 

Cleveland & Pittsburgh RR. Co. Gen. Mtge. 3s. 
Greenfield, Indiana, School 6s. 
Massillon & Cleveland RR. Co. Quarterly divi- 

dend 2%. 

Marion County, Indiana, Bridge Bonds. 
Portsmouth, Ohio, Refunding Bonds. 
Portsmouth, Ohio, Water Works. 
Rushville, Indiana, Water Works 6s. 
NOVEMBER 12TH, 1915. 
Portsmouth, Ohio, City Building 5s. 
NOVEMBER 15TH, 1915. 
Dearborn County, Indiana, Funding 5s. 
Posey County, Indiana, Gravel Road. 
NOVEMBER 21ST, 1915. 
Marion County, Indiana, Refunding 3 %s. 








THE ATCHISON TOPEKA & SANTA FE 
RAILWAY COMPANY. 
New York, October 5, 1915. 
The Board of Directors has declared a dividend 
(being dividend No. 42) on the COMMON 
STOCK of this Company of ONE DOLLAR AND 
FIFTY CENTS ($1.50) per share, payable De- 
cember 1, 1915, out of surplus net income to hold- 
ers of said COMMON Stock registered on the 
books of the Company at the close of business on 
November 5, 1915. Dividend cheques will be 
mailed to holders of COMMON Stock who file 
suitable orders therefor at this office. 
Cc. K. COOPER, Assistant Treasurer. 
5 Nassau Street, New York City. 


The Manila Railroad Co. 


(Southern Lines) 


First Mortgage Four Per Cent Gold Bonds 


Coupons due November 1, 1915, of the above 
Bonds will be paid on presentation at our office 
on and after that date. 


SPEYER & CO. 


New York, October 29, 1915. 


E. W. CLARK & CO., Bankers. 
Office of the 
BANGOR RAILWAY & ELECTRIC CoO., 


Bangor, Maine. 
COMMON STOCK DIVIDEND NO. 7. 

The Board of Directors of the Bangor Railway 
& Electric Co. has declared a dividend of One-half 
of one per cent (% of 1%) upon the Common 
stock of the Company, payable November Ist, 
1915, to stockholders of record at the close of busi- 
ness October 21st, 1915. Checks will be mailed. 

HOWARD CORNING, Treasurer. 


Municipal Service Company 


Preferred Stock Dividend. 
Boston, October 11, 1915. 


A quarterly dividend of 14% on the Pre- 
ferred stock of the Municipal Service Company 
has been declared, payable November Ist, 1915, 
to stockholders of record at the close of business 
October 25th, 1915. 

BAKER, AYLING & COMPANY, 
Transfer Agents. 














CAPE BRETON ELECTRIC COMPANY, LIMITED 


Sydney, Nova Scotia. 
PREFERRED DIVIDEND NO. 19 
COMMON DIVIDEND NO. 12 

A_ semi-annual dividend of $300 per share 
on the preferred capital stock and a dividend of 
$1 50 per share on the common capital stock of 
Cape Breton Electric Company, Limited, have 
been declared, both payable November 1, 1915, 
to Stockholders of record at the close of business 
October 20, 1915. 

STONE & WEBSTER, 
Transfer Agents. 


THE LOWELL ELECTRIC LIGHT CORPORATION 


Lowell, Massachusetts. 
DIVIDEND NO. 78. 

A queseuty dividend of $200 per share has 
been declared on the capital stock of The Lowell 
ope —_ ee. payable November 1, 

* olders of record 
business October 20, 1915. =o 
STONE & WEBSTER, 


Transfer Agents. 


THE CONNECTICUT POWER COMPANY 


State of Connecticut. 
PREFERRED DIVIDEND NO. 11. 

A arterly dividend of $1 50 per share has 
been declared on the preferred capital stock of 
The Connecticut Power Company, payable 
December 1, 1915, to Stockholders of record at 
the close of business November 15, 1915. 

STONE & WEBSTER, 
Transfer Agents. 











Bellows Falls Power Company 


Preferred Stock Dividend. 
Boston, October 11, 1915. 


A semi-annual dividend of 2%% on the 
Preferred Stock of the Bellows alls Power 
Company has been declared, payable Novem- 
ber Ist, 1915, to stockholders of record at the 
close of business October 23d, 1915. 

BAKER, AYLING & COMPANY, 
Transfer Agents. 


The American Exchange National Bank 


New York, October 26, 1915. 

At a meeting of the Board of Directors of 
this Bank, held to-day, a semi-annual dividend 
of FIVE PER CENT (5%) on the capital stock 
was declared, payable November 1, proximo, to 
stockholders of record at the close of business 
October 26, 1915. 
ARTHUR P. LEE, Cashier. 


THE J. G. WHITE MANAGEMENT CORP. 
43 Exchange Place, 
New York, N. Y. 

The regular quarterly dividend (Eleventh 
quarter) of One and Three-Quarters Per Cent 
(1% %) has been declared on the Preferred Stock 
of this Corporation, payable December Ist, 1915, 
to stockholders of record November 18th, 1915 

T. W. MOFFAT, Secretary. 














SOUTHERN CALIFORNI 
Edison Bldg., Los Angeles. 

The regular quarterly dividend of 
share on the outstanding Common Capital Stock 
(being Common Stock Dividend No. 23) will be 
paid on November 15, 1915, to stockholders of 
‘ ecord at the close of business on October 31, 1915. 

W. L. PERCEY, Treasurer. 


A EDISON CO. 
Calif. 
1.50 per 





The Farmers’ Loan and Trust 
Company 


16, 18, 20 and 22 WILLIAM STREET 
New York City 


Coupons and Dividends due 
November are payable at this 
office on and after Novem- 
ber Ist, 1915, as follows: 


Bath Water Works Company, 5% 

Brinson Railway Company 

Cedar Rapids Water Company 

Colorado Bridge Company 

Chattanooga City Water Company 

Consolidated Gas Company, Interest 

Evansville Electric Railway Co. {1st 
Mtge. 4% 

Elizabethtown Water Company 

Housatonic Railroad Company 

Huntington Water Company 

Larchmont Yacht Club 

Little Miami Railroad Company 

Mobile & Ohio Railroad Company, 
Equipment, Series ‘‘A”’ 

Nansemond Water Company 

Northwestern Coal Railway Co. 

Omaha Gas Manufacturing Co., 
Registered Interest 

Ogden Gas Company 

Old Dominion Terminal Company 

Racine Water Company 

Republic of Panama 

United Water & Light Company, 


in 


Bonds 
Vicksburgh Shreveport & Pacific 
Ry. Co. 5s 


Virginian Railway Company 
Watchung Water Company 

NOVEMBER 15TH, 1915 
Catskill Illuminating & Power Co. 
Commonwealth Water & Light,Co. 

(Notes) 
DIVIDENDS 

NOVEMBER IST, 1915 

The Farmers’ Loan & Trust Co. 








To Net 514% 


First Mortgage Bond 





| 
__ Issued under authority of Pub- 
| lic Service Commission of Ohio. 


Bonded debt only 60% of ap- 
praised value of properties mort- 
gaged. 

Net earnings over twice bond 
interest. 


Territory served adjacent to one 
of the largest cities in Ohio. 


H. L. Crawford & Co. 


25 Broad St., New York 


Industrial Trust Co. Bldg., 
Providence, R. I. 














Investments Yielding 
From 6 to 7 Per Cent 


Descriptive list of current 
offerings on request. Cor- 
respondence invited with well 
established industrial enter- 
prises seeking additional 
working capital to provide 
for legitimate growth. 


The Geiger-Jones Co. 


Investment Bankers 
568 Market Ave., North Canton, O. 
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First Collateral Mortgage Five Per Cent Bonds, 


A considerable majority of the Trust 5s of 1917 and a very substa 
Mortgage 5s of 1920 have been deposited or pledged. 
of bonds, in order further to strengthen its position. 


MORRELL W. GAINES, Secretary, 
No. 59 Wall Street, New York City 


CADWALADER, WICKERSHAM & TAFT, Counsel. 


COLUMBIA TRUST COMPANY, Depositary, 
No. 60 Broadway, New York City. 
BROWN BROTHERS & CO., BROWN, SHIPLEY & CO., 
Philadelphia and Boston, London, E. C., England, 


will receive bonds for the Depositary. 


New York, October 28, 1915. 





MISSOURI PACIFIC RAILWAY COMPANY 
Trust Five Per Cent Bonds, Due January 1, 1917 | 


The def:nitive certificates of deposit for these two issues have been listed on the New York Stock 
Exchange. IN ORDER TO COMPLY WITH THE LISTING REQUIREMENTS THE COMMITTEE HAS 
EXTENDED THE TIME OF DEPOSIT UNTIL DECEMBER Ist, 1915 


The Committee solicits additional deposits of both issues 


In the opinion of the Committee the default, September Ist, of interest due on the Trust 5s of 1917 and the 
further default October Ist of interest due on pledged collateral covering the western portion of the transcontinental 
main line threaten the security of the First Collateral 5s of 1920 equally with that of the 5s of 1917. 
on pledged collateral is being paid over to the Trustee to provide against the February 1st coupon of the 5s of 
1920; the Missouri Pacific is in the hands of a receiver and the Plan of Readjustment does not contemplate leaving 
these bonds undisturbed or that their coupons should be paid. The Committee, therefore, urges upon holders 
the inadvisability of waiting for an actual default before depositing their bonds of 1920. 


Copies of the Deposit Agreement may be obtained from the Depositary or from the Committee Secretary. 


Due August 1, 1920 


ntial percentage of the First Collateral 


No interest 


MOREAU DELANO, Chairman. 
WM. ALLEN BUTLER, 
WILLARD V. KING, 

JAMES TIMPSON, 

ASA S. WING, 

L. EDMUND ZACHER. 


























EXEMPT FROM FEDERAL INCOME TAX 


CITY OF CHATTANOOGA, TENN. 


44% BONDS 
Due July 1, 1945 
a i Ee ere $35,682,603 
Population 1910 (U. S. Census)---------------- 44,607 


Principal and interest payable at the National City Bank, New York 
Price 9914% and interest 


Circular on application 


R. M. GRANT & CO. 


31 NASSAU ST., NEW YORK 


BOSTON CHICAGO 











J. K. Rice, Jr. & Co. Will Buy 


100 Aeolian Weber P. & P. Com. 
25 Aetna Explosives Com. 
100 Albany Southern Pfd. 
100 Associated Merchants ist Pfd. 
25 Bucyrus Co. Pfd. 
60 Babcock & Wilcox 
50 Childs Rest. Com. 
25 Crocker Wheeler Com. 
25 Conn. Rys. & Ltg. Com. 
50 Dixon Crucible 
50 Empire Steel & Iron Pfd. 
10 Eastman Kodak Com. 
50 General Development 
100 Great Northern Paper 
600 Hocking Valley Products 
100 Ingersoll Rand Com. 
50 Mechanics Bank of Brooklyn 
100 Manhattan Rubber 
100 N. Y. Shipbuilding 
50 New Jersey Zinc 
25 North River Insurance 
= Noe ae Bank of Cuba 








. Y. State Railways Pfd. 
100 New York Dock Com. & Pfd. 








TO THE HOLDERS OF 


LEROY & CANEY VALLEY AIR LIN 


First Mortgage 5% Bonds Due 1926 


A Receiver has been appointed for the property covered by your bonds together with that of 


Missouri Pacific System, and the plan for reorganization of that system offers only stock at par in 


209 Aeolian Weber P. & P. Com. 
exchange for your bonds; a large number of bondholders being convinced that they are entitled to better 25 Amer. Water Wks. & Elec. ist Pfd. 
treatment in view of the protection offered by your mortgage, have asked the undersigned to act as a 100 Amer. District Tel. of N. J 
Committee to.represent the interests of all bondholders who may wish to unite for mutual protection. 50 Bush Terminal Com. 

Bondholders are, therefore, requested to communicate at once with the Committee, stating the 60 Babcock & Wilcox 

amount of bonds held by them and whether they wish the Committee to represent them. 100 Computing-Tab.-Recording 
j h Chairman—EDWARD C. DELAFIELD, 15 Childs Rest. Pfd. 

Secretary—WM. RUTGER BRITTON. Vice-Pres. Franklin Trust Co., New York. 200 Cranford Trust 

Counsel—DELAFIELD, HOWE & ROGERS. L. M. CHILDS, President Montgomery Trust 


Co., Norristown, Pa. 
J.C. BELL, Bell Bros., Yonkers, N. Y. 


15 Eastern Steel ist Pfd. 
Adiress communications to JAMES IMBRIE, Of Wm. Morris Imbrie & Co.: 27 E. . Bliss Com. 
_ FRANKLIN TRUST CO., Bankers, New York. 25 Fidelity-Phenix Insurance 
Wall & William Streets, New York. WM. RUTGER BRITTON, of Wm. Rutger 15 Franklin Insurance 


Britton & Co., Bankers, New York. 


25 Phelps Dodge & Co. 
100 Remington Typewriter Com. 
50 Rubber Goods Mfg. Pfd. 
25 Singer Manufacturing 
25 Scovill Manufacturin 
E 25 Thompson Starrett Com. 
200 Ward Baking Com. 
25 Westchester Insurance 


J. K. Rice, Jr. & Co. Will Sell 


i} 25 American Brass 








the 


50 Empire Steel & Iron Com. & Pfd. 
100 Eastern Penn. Rys. Com. 


10 Harriman National Bank 
5 Hall Switch & Signal 6s 





50 James Butler Com. 
100 Milliken Bros. Com. & Pfd. 
25 Midvale Steel (Old) 





WE OWN AND OFFER, SUBJECT TO PRIOR SALE 


$250,000 
Red River, Atchafalaya and Bayou Boeuf Levee District 


5% BONDS 


FINANCIAL STATEMENT. 
Estimated true value_..._.._____ 


RAI ate A $40,000,000 00 

meemeane Velue Lames ie Desirict 1016... ..cncnccccoceccceaceeececcenue 10,299,600 00 

Total Bonded Debt, including this issue_.._.............-............ 750,000 00 
Acreage (estimated), 648.626 Population, 65,000 


Price Upon Application. 
BOND DEPARTMENT 


HIBERNIA BANK & TRUST CO 
NEW ORLEANS 





200 N. Y. Shipbuilding 

200 New Jersey Zinc 
25 National Park Bank 
50 Niles-Bement-Pond Com. 
50 Remington Type. ist & 2d Pfd. 
25 Royal Baking Powder Pfd. 
60 Singer Manufacturing 
25 Scovill Manufacturing 
30 Safety Car Htg. & Ltg. 
25 Victor Talking Machine 

6 Winchester Repeating Arms 

25 Yale & Towne Mfg. 


J. K. Rice, Jr. & Co. 


Phones 4001 to 4010 John 36 Wall St., N. Y. 




















k Studebaker Corp. Notes 
BABCOCK, RUSHTON & CO. 


Members N. Y. and Chicago Stock Exchanges 
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We own and offer the following 


MUNICIPAL BONDS 


Rate Int. Dates Due Yield 

Milwaukee County, Wis_-___-_ 44s A&O 1919-1935 4.10% 
*State of Tennessee. ________ 4s J&J 1932-1954 4.225% 
*State of Tennessee_________ 414s J&J 1938-1955 4.275% 

+*State of California_________ 4s J3 & J3 1943-1953 4.25% 

Cleveland, Ohio, S. D______- 414s J18 & J18 1935 4.25% 

Cuyahoga County, Ohio____5s A&O 1934-1938 4.30% 

Perry County, Ohio__-___-_-_- 5s M&S 1925 4.35% 

King County, Washington_5s F&A 1935 4.55% 


*Legal for Savings Banks in New York and Connecticut. 


tLegal for Savings Banks in Massachusetts. 


N. W. Halsey & Co. 


49 Wall Street, New York 


Boston Baltimore Philadelphia Chicago St. Louis San Francisco 



































The Chicago, Rock Island & Pacific Railway Co. 
First and Refunding Mortgage 4% Gold Bonds 


Due 1934 
The Committee under the Protective Agreement of June 18, 
1915, is of the opinion that the conditions and developments affect- 
ing the interests of the holders of The Chicago, Rock Island & Pacific 































In What to Invest Railway Company First and Refunding Mortgage 4% Gold Bonds 
oneabeon clients are kept constantly informed require that a deposit thereof under said Protective Agreement 
ro Ss : 6 ° . ° 
department also cautions Gem against what should be promptly made. The Committee will be thereby effi- 
s Avoid worry. {Cease depending on rumors ciently aided in its efforts to protect and enforce the rights and 
u ° ec ) stxy 
by equal reaction. Work. with, S aaaite oat security of such holders. . , P 
icy ge lee ae statistics. Suzh holders are therefore requested to deposit their respective 
to "Tisai b. te, ote bonds, at the earliest convenient day, with the Guaranty Trust 
o 20 ° 4s Company of New York, the Depositary named in said Agree- 
Babson Statistical Organization ment. Coupon bonds must be accompanied by all unmatured 
sont Building, Wellesley Hills,Mass coupons pertaining thereto, and registered bonds must be accom- 
argest Statistical Organization of its : j i 
Character in U. S. panied by a properly executed transfer thereof in blank. Deposit- 
—— ing bondholders will receive certificates of deposit as in said Agree- 
2 ' ride icati  listi rhi he New York 
BANKERS ment provided, application for the listing of which on the } 
pen ST yeninbagd Stock Exchange will be made in due course. 
cts as ccepts . 
Ex : New York, October 26, 1915. 
<n Meposite Charles A. Peabody, Chai 
arles A. Peabody airman 
noon ‘ and Pays Mutual Life ineurance Co. 
ustodian ¥ Interest Allen B. Forbes 
Agent . on them Harris, Forbes & Co. 
_ William A. Day in 
quitable e Assurance Society 
Wanted Gs Alexander J. Hemphill 
WANTED for banking and brokerage house, E. Cc. Granbery, Secretary Guaranty Trust Co. of New York 
active and live young man to filt position as 56 William Street Albert W. Harris 
familiar with stocks and bonds: state nation New York ween, Soto — ee — 
ality, age, salary and references. Address Protective Committee 
‘R G.,”" care Commercial & Financial 








Chronicle, P. O. Box 3, Wall St. , 
New York City. all St. Station 
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PPLE NPP PENELOPE  O A 


$25,000,000 


ITALIAN GOVERNMENT 


6% ONE YEAR CONVERTIBLE GOLD BONDS 


EXEMPT FROM ALL ITALIAN TAXES 
Dated October 15, 1915 Due October 15, 1916 
Interest payable April 15 and October 15 
Coupon notes in denominations of $1,000, $500 and $100, registerable as to principal only 


Principal and interest payable in United States gold coin at the offices of Lee, Higginson & Co., 
Boston, New York and Chicago 


CONVERTIBLE PRIVILEGES 


Convertible, at the option of the holder, at maturity into one-year 6% Gold Notes of the Italian 
Government, par for par, which in turn will at maturity be convertible, at the holder’s option, 
into 10-year 544% Gold Bonds of said Government, par for par. 








We regard the credit of the Italian Government as excellent and these 
notes as unusually attractive. The total annual interest charges 
on the national debt amount to only about $3.28 per capita. The 
two conversion privileges give important rights of which the pur- 
chaser can avail himself later if he desires. 


Italy, with a population of about 36,000,000, has to-day a national debt of about $3,247 ,400,000, 
or about $90 per capita. 


The Government owns about 76% of the railroad mileage of the country. It also owns all 
telegraph and substantially all telephone lines. These public utilities represent an invest- 
ment of about $1,396,000,000. If this portion of the debt, represented by productive 
assets, be deducted, the net national debt would be $1,851,300,000, or $51 per capita. 


Italy’s record for the last fifty years has been one of notable achievement. It has shown con- 
tinuous increases in population, wealth and education, extraordinary gains in commerce 
and industry and a strong and steadily improving national credit. The year before the war 
its 314% consols sold as high as 98, placing its credit among the highest of European nations. 


Savings deposits in Italian banks show constant gains: 
Deposits, December 31, 1883 $222 ,096,000 or $7.02 per capita 
1913 1,163,230,000 or 32.68 ‘“ ” 


The 10-year 544% bonds, issuable under the convertible privilege, will be payable in lire as well as 
in dollars, which will give the opportunity to Italians to purchase them to send home and 
in our opinion will make them attractive to investors in Italy at the close of the war. 


The proceeds of these notes will be expended for merchandise and 
commodities purchased by the Italian Government in this country. 


Temporary negotiable receipts will be delivered pending preparation of the definitive notes. 


We shall be glad to receive applications for these notes 
through any bank or trust company in the United States 


PRICE 100 AND INTEREST YIELDING 6% 


LEE, HIGGINSON & CO. GUARANTY TRUST CO. OF NEW YORK 
NATIONAL CITY BANK MECHANICS & METALS NATIONAL BANK 
FARMERS’ LOAN & TRUST CO. POTTER, CHOATE & PRENTICE 
KEAN, TAYLOR & CO. J. & W. SELIGMAN & CO. 

KISSEL, KINNICUTT & CO. F. S. MOSELEY & CO. 

CENTRAL TRUST CO., Chicago UNION TRUST CO., Pittsburgh 
CASSATT & CO., Philadelphia MELLON NATIONAL BANK, Pittsburgh 
GRAHAM & CO., Philadelphia LYON, SINGER & CO., Pittsburgh 


REILLY, BROCK & CO., Philadelphia 


The above statements, while not guaranteed, are based upon Government statistics and other 
information which we believe to be accurate and reliable. 
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he Chronicle Weak ending Octoer 29. 
a Clearings at— 
nc. or 
PUBLISHED WEEKLY. 1915. | 1914. Dec. 1913. | 1912. 
Terms of Subscription—Payable in Advance P : ~ : ; 
- 0 
For One Year .-.---0. oe see eee eeeeeeeeeeeeeeeneeeeeeeee teens eeeee ees $10 00 | Chicago-......- 352,031,030] 289,316,256] +21.7| 324,450,934) 316,908,545 
For Six Months..-.... _..... os oe “naa enecsencecsceeaccseeeceanasceees 6 00 | Cincinnati ~~ ~~~ 30,382,450| 22,411,800| +35.6| 25,031,250] 24,667,650 
European Subscription (including postage). ..........--2.--.-eeeeeeeee 13 00 | Cleveland _--_-- 35,847,385] 22,905,508) +56.5| 23,252,520) 21,747,087 
European Subscription six months (including postage)............... 750 | Detroit -.....-- 33,954,793} 25,662,476) +32.3) 25,821,187| 21,267,797 
Annual Subscription in London (including postage).................. £2 148. | Milwaukee _____ 16,363,171| 15,231,242) +7.4| 15,330,046) 14,068,535 
Six Months Su»secription in London (including postage).............. £1 118. | Indianapolis ___- 8,913,506 7,666,945) +13.7 7,330,8 7,093,746 
Canadiah Su Yscription (including pustage) ..-.......--..2e+seeeeeeeeee $11 50 | Columbus _____- 7,549,800 5,909,800) + 27.7 6,164,700 6,236,400 
Subsertntion includes followina Buoe “a | epapenn: 7,951,729} 7,723,202} +23.3) 5,890,699] 5,009,670 
Subscription includes following Supplements Peoria ..------- 3,274,069]  3,191.271| +2.6| 3.832.486) 3,346,099 
BANK AND QUOTATION (tnonthly) | RATLWAY AND INDUSTRIAL (3 times yearly) | Grand Rapids__- 3,491,601 2,937,189} +18.9 3,450,500 3,094,878 
RAILWAY EARSINGS (monthly) ELECTRIC RAILWAY (3 times yearly) pi Ceres 2,465,760 1,892,492} +30.3 2,484,690 2,123,765 
STATE AND C1TY (seutl-anuuaily) | BANKERS’ CONVENTION (yearly) Evansville... 1,893,632 1,117,251) +69.5 1,202,605 1,143,259 
ine of ; P P Inch S$ Kalamazoo ----- 72,150 610,951} —6.2 618,161 749,520 
Terms of Advertising—Per Inch Space Springfield, Tll.-]  1,162:384| 1,017,274) +14.3| 1,206,098] _—‘1,187,203 
Transient matter per in h space (1 t agate lines) ctionnod i thGnandiebaaat $4 90 Fort Wayne. ..- 1,259,451 1,205,641 +4.5 1,261,112 1 173,445 
‘wo Months ae eee 22 00 Youngstown eoce 2 010,645 1,259,797 + 59.6 1,375,488 1,494,502 
. } fhree Months (18 times’... 29 00 | Lexington ------ 643,598 630,233} +2.1 640,653 869,600 
Standing Business Cards 4 giv aronths (26 times)........2 272 50 00 | Akron ._....--- 2,895,000 1,910,000} +41.6 1,944,000 1,759,000 
( Pwelve Months (52 times)... 22277". 87 00 | Rockford. -__-.-- 969,264 991,728| —2.2 995,956 830,413 
ied vICE—39 Sonth La Salle Street, Telephone Randolph 7396. CE ocenssen 2,052,598 1,481,960] +38.5 1,525,000 1,272,169 
CHICAGO OrricE—39 Sonth La Salle Street, Telephone Randolph 739 South Bend----- 792,645 665,927) +19.1 613,959 77,012 
LONDON OFricE—Edwards & Smith, 1 Drapers’ Gardens, E. C. Pe ee 879,196 704,211} +24.9 791,190 759 394 
— » y , Bloomington ---- 645,909 522,656) +23.5 585,715 660,664 
WILLIA™ B. DANA COMPANY, Publishers, Springfield, O--- 791.967 618.160} +28.0 590,321 547,076 
Frout, Pine and Depeyster Sts., New York. a ee 507,440 335,749) +51.3 456,985 472,788 
SSS 33C0370O30000O0M ee eee | Mansfield 2.2... 737.780 533 ,464| +38.2 494,298 58. 
Published every Saturday morning by WILLIAM B. DANA COMPANY: | Jackson _______- 600,000 510,000} +17.6 547,309 595,290 
Jacob Seibert Jr., President and Treasurer; George 8S. Dana and Arnold G. Dana, | Jacksonville, Il-_ 270,688 248,527; +8.9 334,347 254,451 
Vice-Presidents: Arnold G. Dana, Sec. Addresses of all, Office of the Company. Danville _...._- 477 ,564 377,554| +26.5 379,400 415,169 
—————— on SE ccedansdeos 574,737 436,681) +31.6 446 ,842 351,802 
CLEARING-HOUSE RETURNS. Lansing ._.....- 725,331 476,501} +60.6 423,604 402,905 
The following table, made up by telegraph, &c., indicates that the total | Ann Arbor__---- 277,528 187,260) +48.2 176,596 183,749 
> aaawh > » clearings sag » Unitec ates fi 2 week De cécnteeu 80,535 34,254) +135.1 60,268 48,489 
bank clearings of all the clearing houses of the United States for the week - 
ending to-day have been $4,551,387,318, against $4,650,629,464 last week | Owensboro ----- __ 299,979) ___— 280,066; +7.1) 404,055) 405,538 
and $2,461,766,366 the corresponding week last year. Tot. Mid.West.| 523,345,315) 419,004,026) +24.9| 460,113,774) 442,258,193 
| - 
ia . San Francisco--- 58,277,599} 49,031,946) +18.9| 51,644,737 56,024,475 
Oa | 1915 = | Geng | Los Angeles... -- 27,098,770| 20,955,310] +24.5| 20,564,684| 24,011,934 
od hoes tdi } : arr 14,311,670 12,285,990) +16.5 15,478,582 aS aoe ane 
y " ‘ 9 299 OF 93: | 3° Porn .....<<« 14,595,373 12,144,063} +20.2 14,951,093 12,272,478 
aka menntsRehaneonmesenaehaonss een aes | © 2eeece'ees | cant | Qeeeee.....-<- 4,571,296|  3.832:182| +19.3|  4'733,661| 4.511.001 
elec sabaigg Se tithe ce ae 155.369.820 104,482,757 | +48.7 | Salt Lake City-- 8,400,000 6,337,262) +32.6 6,683,545 6,086,149 
(ei enna Ir 31,359,045 26,503,158 | +18.3 | Tacoma. -.....- 2,039,707) 1,961,245) +4.0) 2,352,587; 3,204,630 
ies seul age asa aera 274,967 ,906 233,030,250 | +18.0 Se 3,529,134 3,353,572 +5.2 3,278,786 3,453 ,862 
8t. Lo siehalcsdhiiessin =4'9 no Re me Sacramento- ---- 2,568,886 2,237,447; +14.8 2,616,760 2,234,765 
" CRE PAE Ss, Cami eee 74,216,577 53,000,453 + 40.0 : peo < < . 
SS oe | 20,877,770 14,048,042 +48.6 San Diego... -- 2,103,800 1,616,970! +30.1 2,130,186 2,520,102 
| Stockton ....... 1,065,023 1,045,160 +1.9 958,289 929,930 
Seven cities, 5 days. ......--------- | $3,056,008,431 | $1,534,141,567 | +99.2 | Fresno --..----- 1,607,544 1,628,343) —1.3 1,767,670 1,429,821 
Other cities, 5 days 684.236.419 500,402,394 | +36.7 | SanJose._----.- 921,618 835,118} +10.3 935,000 902 ,359 
. Pus atsessaessanseees | aia bari bsp Pasadena... .-...-. 824,225 660,878] +24.7 751,469 1 327,623 
Total all cities, 5 days......----.-- | $3,740,244,850 | $2,034,543,961 | +83.8 a Se erp: ae ‘ree agers: oas'aas 
MG Bschectetnntnicssiecnecitan | 811,142,468 427,222,405 | +89.9 | Reno -----..... 861,02 $3,585) +8.2 $85.5 5, 
° Long Beach----- 424,800 Genesee MBN). ccscsavedel s<aahdnmae 
Total all cities for week............ ' $4,551,387,318 ' $2,461,766,366 + 84.9 Total Pacific__| 143,281,189} 119,167,181] +20.2] 129,812,079} 132,589,938 
The full details for the week covered by the above will be given next Kansas City... 87.090.985 69,033,660] +26.2 61.257.049 63,041,937 
Saturday. Wecannot furnish them to-day, clearings being made up by the Minneapolis .... *33'448.187 37.421 .333| —106 30°713.204 33.358.419 
clearing houses at noon on Sat urday, and hence in the above t he last. day Omaha ¥ 23,832,454 18,384,523] +29.6 20,634,453 18,477,451 
of the week has to be in all cases estimated, as we go to press F riday night. _——...__ 13'750.000 12'246 830 4123 12'852 306 14'090.730 
We present below detailed figures for the week ending with Saturday | jyinver _-_~__” 13,954,828] 10,986,794] +26.0] 11.117.338| 10,285,187 
noon, October 23, forfour years: So cccuns 9,983,678 8,055,768] +23.4 6,465,783 9,591,149 
j St. Joseph...... 7,235,268 6,056,209! +19.5 8,148,574 6,996,187 
| Week ending October 23. Des Moines. -..-- 5,991,431) 5,053,336) +18.6 5,074,108) 5,286,463 
Clearings ai— Sioux City...... 4,150,172) 3,303,097 +23.4! 3,606,650) 3,238,463 
| | Inc. or ; | Weeeeee acsccses 3,954,060 3,834,338 +3.1! 3,518,278] 3,601,994 
1915. 1914. | Dec. | 1913. 1912. A 2,325,900 2,070,359) +12.3 1,924,131) 1,717,196 
} Davenport ....- 1,648,036 1,195,183) +37.9) 1,632,797! 2,118,837 
$ | $ % | $ $ WE acknenes 1,720,311 1,746,816; —1.5) 1,728,059 1,376,648 
New York... -- 12,900,555 ,472|1,237,723,611| + 126.3, 1,923,581,145 2,124,721,128 Cedar Rapids--- 1,845,318 1,555,730} +18.6) 2,107,521) 1,719,990 
Philadelphia _...| 204,788,081} 146,031,782) +40.2; 177,492,179; 169,265,006 | Fargo_________- 2,073,312! 1,870,676} +10.9! 608,823) 472,645 
Pittsburgh. - - - -- 62,608,888} 50,771,897) +23.3) 59,210,992) 63,361,393 | Colorado Springs 820,372) 590,857) +52.4) 593,561 684,442 
Baltimore ....-- 41 ,723,048} 35,208,258) +18.5 38,060,204 39,466,690 a Pe 419,160) 646,841) —35.1 651,727 721,956 
Ee 13,969,742) 12,296,655) +13.6 15,192,857 12,721,925 PeOmOes =o ccaccs 404,177) 331,902) +21.7| 347,152 348,776 
rr 7,700,000} 6,898,918) +11.6 7,991,490 5,814,248 | Hastings _...-.-- 215,332) 232,955) —7.6 194,497) 209 ,629 
Washington. - - - - 8,294,733) 7,172,230) +15.6) 7,014,475 7,259,883 | Aberdeen... .--- 700,000! 805,848} —13.1 463,214 460,281 
Rochester ...__. 5,301,444) 3,983,557) +33.1| 4,710,678) 4,739,397 | Helena____._.-- 1,703,458 1,293,409; +31.7 1,282,546 1,159,584 
Scranton ...__.. 3,593,388 3,583,946; +0.3) 2,755,000 2,700,000 | Waterloo -...-- 2,018,245) 1,693,497! +19.2 1,588,866) 1,803,672 
Syracuse sonewed 2,962,339) 3,036,539) —2.4) 2,768,339) $.os8.e7° Billings -.....-- 717 ,904| 614,177; +16.9 755,071! 540,379 
OGIRG .cccccce 2,011,844 1,925,375 +4.5 1,857,742) »496,006 r “OI 5 Veo ned 128 oe! a9 OAR anal” 2: > DIE 
Wilmington —— - 2,551,616] — 1,508,027| +69.2| 1,948,593| 1,590,462 | _ Total oth.West) 219,057,588 189,084,138; +16.3, 177,265,808) 181,302,015 
Wilkes-Barre -_- 2,042,386 1,928,480, +5.9| 1,645,768 1,726,252 | St. Louis......-. 92,767,671| 68,739,850 +34.9 86,740,462) 76,687,136 
Wheeling....... 2'467 642! 1,982,109) +245) 2,140,407) 2,194,367 | New Orleans. -.-- 20,339,427; 14,450,960) +40.7 20,960,576, 22,036,138 
Trenton. ._...-. 1,964,000} 1,513,337, +29.8| 1,732,089 1,703,837 | Louisville _...-- 17,310,459} 10,429,799 +65.9| 14,175,630, 13,052,437 
», peepee 1,042,067 992,413) +5.0| 888,359 946,733 | Houston ....--- 12,978,663 8,305,066) +56.3; 11,125,253) -...-.-- 
ap ee 1,153,206} 922,395) +25.1| 1,132,601) 993,718 | Galveston ....-.- 5,901,666 4,104,510) +43.8) 4,331,000) 4,073,000 
Greensburg - - - - - 577,500 525,000) +10.0 510,000 500,000 | Richmond. - ---- 13,377,138 8,633,903} +54.9| 9,300,000 8,256,849 
Binghamton ---- 841,000 635,200} +32.6 671,400 584,100 | Atlanta _.....-- 21,967,437] 13,246,003) +65.8) 21,509,384] 16,299,620 
Chester ........ 1,072,912 675,297| +58.8 703,049) 628,105 | Memphis. _-...-- 10,311,241 6,564,321} +57.1| 11,680,329) 10,559,583 
Altoona .....__- 530,658 568,802} —6.7 613,564| 587,099 | Savannah -_---- 7,103,525 3,815,681) +86.2 9,760,551 7,597,191 
Lancaster ---.-- 1,824,190} 1,532,413) +19.1 1,606,048; 1,448,784 | Fort Worth__--- 10,227,755} 9,831,131] +4.0, 10,014,950, 10,786,929 
Montclair _.-.-. 358,241 349,653) +2.5 391,145) 350,381 | Nashville._....- 7,694,617 6,367,714) +20.8) 8,452,406 7,027,611 
Dinsnecace py hee 4,061,157; +22.1) 4,691,279) 4,403,473 
Total Middle_/|3,269,934,397/1,5: + 314.9/5 24 2,448,085,815 | Augusta.......- 3,423,5 1,939,594) +76.5 3,206,225) 2,202,138 
SEE POS AOS + 518.978 .906,£27 08 | Birmingham -.--- 3,165,418 2,751,424, +15.0 3,997,018 3,375,383 
ee 194,534,430] 144,652,061} +31.0| 166,016,298! 194,857,098 | Little Rock_---- 3,215,800 2,185,476) +47.1 2,732,887 2,662,033 
Providence -- ~~~. 13,950,800 12,405,400} +12.5 13,509,300 11,455,200 | Jacksonville ..--. 2,825,024 2,497,753) +13.1 3,143,146, 3,080,000 
Hartford _.._._- 7,003,463 4,169,797} +68.0 4,351,315) 4,115,742 | Chattanooga-.--- 2,495,743 2,135,117| +16.9| 2,785,934! 2,758,487 
New Haven_-___. 4,031,529 3,167,805| +27.3 2'974.361| 2,940,179 | Charleston --..-- 3,243,146 1,884,278) +72.1| 3,556,315) 2,841,753 
Springfield __... 3,923,410 2,717,502| +44.4 2'626,.747| 2,573,014 | Knoxville .....- 2,140,990 1,931,963) +10.8' 2,005,529 1,993,594 
Portland _...... 1,945,000 1,837,979} +5.8 1.898.820} 2,252,692 | Mobile. _____.-- 1,265,709 1,000,000} +26.6 1,527,333 1,300,000 
Worcester ...... 3,286,302 2,534,317| +29.7 2,907 ,229| 2,855,850 | Oklahoma __--.-- 2,945 ,000 2,819,913) +4.5 2,093,531) 2,607 ,374 
Fall River...... 1,822,231 1,141,065) +59.7 1,793,183) 1,276,456 | Macon......... 5,232,104 3,645,188) +43.5 6,523,422 5,063,219 
New Bedford--- 1,684,076 1,215,976| +38.6 1,435,051} Bene 1 BE cccccescn 1,452,100 1,202,833) +20.8 1,643,852 2,010,978 
BEE anceacees 990,193 273,452! +36.9 737,315) 543,164 | Vicksburg ...-.-- 307 ,893 263,472) +16.9 341,655 335,285 
Holyoke........ 853,184 770,308| +10.8 710,081) 703,737 | Jackson .......-. 425,732 334,366) +27.3 399,175 452,609 
Bangor........- 551,730 457,758) +20.5 419,987) 595,282 | Tulsa .._......- | 14691655 1,392,786, +5.5 1,428,551| 828,035 
Muskogee -..... 990,134) _ _— 968,457) _+2.2) 1,255,568 1,131,517 
_Tot.New Eng.| 234,567,258! 175,793,420! +33.4| 199,379,687! 225,389,797 | Total Southern) 259,534,717) 185,502,765) +39.9 249,381,961, 213,421,772 


Note.—For Canadian clearings see ‘‘Commercial and Miscellaneous News.” 

*Owing to the consolidation the latter part of March 1915 of the First National 
Bank and the Security National under the name of the First & Security Bank, 
Minneapolis bank clearings are being materially reduced, 
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2,640,317,424| +76.1 3,470,871,233 3,643,047,530 





1,402,593,813| +24.8.1,546,990,088 1,518,326,402 











1404 


THE CHRONICLE 








[Vou. 101. 





_ 





THE FINANCIAL SITUATION. 


The address’"madejby the Comptroller of the Cur- 
rency, John Skelton Williams, before the Kentucky 
Bankers’ Association? on§ Oct. 6, has not attracted 
as much attention as it deserves. We printed con- 
siderable portions of it in our issue of Oct. 9. It was 
devoted in great part to justifying the allegations 
made when the Secretary of the Treasury resolved to 
place $15,000,000 of Government moneys on de- 
posit with the Federal Reserve Banks of the South 
and at the same time decided to limit the rate of 
interest charged by member banks to their custo- 
mers, that these member banks had been in the 
habit of exacting excessive and exorbitant rates of 
interest. The Comptroller has the present week 
followed up the matter by issuing a circular letter 
to the banks directing their attention to the pro- 
visions of the law against usury and requiring that 
the letter be inscribed upon the minutes of the 
board of directors of each bank and copies sent to 
absent directors. In the address referred to Mr. 
Williams cited illustrations intended to prove the 
truth of the allegations regarding rates. The Comp- 
troller, who is an adept in the employment of striking 
phraseology, spoke in unmeasured terms in denun- 
ciation of the practice he is displaying for public 
condemnation. 

We refer to the matter here because Mr. Williams, 
in the effort to confute his critics, makes revelations 
which tend to throw a flood of light upon the condi- 
tions underlying the sweeping charges that borrowers 
in the remoter parts of the country are obliged to pay 
exorbitant and unduly burdensome interest rates. 
It has of course been long known that interest rates 
in these remoter sections are higher than at the 
money centers of the East, but the blame for this 
state of things has always been laid at the door of the 
so-calledj Money Power at these centers and more 
particularly the Money Power supposed to converge 
in Wall Street. 

In the discussions in Congress leading up to the 
enactment of the Federal Reserve Law, the money 
sharks of Wall Street were denounced without stint 
as the authors of all the ills, in a monetary sense, 
that the agricultural classes of the West and South 
were supposed to be experiencing, and it was taken 
for granted that the profits derived from this unholy 
business accrued to the benefit and advantage of 
thesefsame Wall Street sharks. They were the ones 
who were grinding down the farmer and the planter, 
and taking blood money from him. But if Comp- 
troller Williams’s portrayal of the situation is accur- 
ate, the enemies of the farmer are found in his own 
home—in the banks that are catering to his wants; 
these banks have been bleeding him to their heart’s 
content. In effect Mr. Williams exculpates the 
Money Power from having been a participant in the 
villainous proceeding of robbing the farmer through 
exorbitant interest rates. Such exculpation was, of 
course, far from the Comptroller’s purpose, but the 
conclusion would seem irresistibly to follow. Here is 
what Mr. Williams has to say in flaying local banking 
institutions for their reprehensible practices in the 
particular referred to: 


But the real brutality and horror of it develop 
in the more remote districts, in small communities 
of agricultural districts, having but one bank, or in 
which two or three banks combine to maintain 
Some reports from the South 


rates on money. 





and West, theg Northwest and the Southwest, 
especially in the wheat and cotton sections of the 
Southwest, are blood-curdling. They are like the 
stories from darkest Russia, of the oppressions in- 
flicted on the peasantry; like the ghastly history 
of the wrongs done the French country people by 
the old nobility, the Seigneurs. 


This plainly fixes the responsibility upon the 
home banking community. It leaves no chance 
for dragging in the Eastern money power as a part- 
ner in a general conspiracy to oppress the unfortu- 
nate borrowers among the agricultural classes. 
In another part of his address Mr. Williams makes 
a direct comparison between the state of things in 
the money centers and that in the remoter com- 
munities, to the distinct discredit of the latter, as 
follows : 

We read much of the infernos of the slums of the 
great cities, of degradation and misery and squalor, 
of the grinding callousness of tenement landlords 
and sweatshop operators. Here in the country we 
find bankers, men in business that should be the 
most respectable, as it is the most responsible, of 
all secular avocations, literally crushing the faces 
of their neighbors, deliberately fastening their 
fangs in the very heart of poverty. 


Mr. Williams is not accustomed to practice re- 
straint of speech in characterizing an act that arouses 
his hostility, but allowing for this, what he says re- 
garding banking practices seems almost incredible. 
The Comptroller, to be sure, gives facts and figures 
and cites illustrations in support of his assertions, 
but in justice to Southern bankers it should be stated 
that these cases appear in the main to have little 
bearing upon general banking practice at all, but to 
be purely and simply cases of pawnbrokerage. Mr. 
Williams asked the banks to report to him all loans 
made by them above the ordinary rate of interest, 
and found that in the case of some very small banks 
it has been the custom to engage in transactions which 
bear a closer resemblance to the pawnbroker than 
they do to the banker. 

It should be distinctly understood that the objec- 
tionable practices occur in connection with very small 
borrowers. Mr. Williams does not hesitate to say 
so himself. Thus at one point he tells us that ‘‘The 
reports received at the Comptroller’s office show in- 
disputably that in some States and sections borrow- 
ers, especially small borrowers, have been and are 
being subjected to extortions and exactions which the 
average man would consider impossible in this en- 
lightened age.’ At another point, in noting in- 
stances of high rates and mentioning eight banks 
which had “owned up” to having charged maximum 
rates ranging between 200% and 2,000%, he adds: 
“Most of these disgraceful and unprecedented rates 
were for comparatively small loans.” 

As a matter of fact, in enumerating instances where 
2,000% has been charged, it follows inevitably not 
only that the amount involved must have been ex- 
ceedingly small, but also that the loan must have been 
for an exceedingly short period of time—a few days 
at the outside. Mr. Williams quotes the supposed 
rate per annum. ‘The excessive rate may have been 
in force for only a day or for a week, but it is treated 
as if it had continued in force for a full twelve months. 
On that basis, naturally, a fabulous rate of interest per 
annum is reached. Let it be borne in mind that if a 
man borrowed $100 and kept the money for a full year 
and was charged 2,000% interest on the loan, he would 
have to pay $2,000 in interest at the end of the per- 
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iod in addition to the $100 of principal. As no lender ! the contrary, and the experience has been the same 
would ask a payment of $2,000 interest on a loan of several times before when the industrial stocks, for 


$100, and as no borrower, no matter how hard up, 


would think of contracting to make such a payment, 
we get a reductio ad absurdum. This conclusion 
finds support in another illustration furnished by 
Mr. Williams, and which evidently may be taken 
as typical. Says the Comptroller: 


I have in my hand, not to be shown, but I haveit 
here for reference, the report of a national bank in 
a certain State, from which I will give you some in- 
stances. Here is a loan of $109 to a woman for 30 
days, charges for interest, $10—120%. Others are, 
$380 for 90 days, interest $30, or 34%; $133 for 40 
days, interest charged $10, or 75%; $145 for 80 days, 
interest $20, or 70%; $30 for one month, interest 
charges 360%. I thought we had reached the limit 
when we found a national bank reporting a loan at 
360%; but on this paper is arecord of a loan by a na- 
tional bank, mind you, of $3 50 to a woman forsix 
days, with an interest charge of $1, which figures 
out about 6% a day, or 2,400% per annum. 


It will be observed that the Comptroller here 
winds up with the case of a womaa—presumably a 
washerwoman or a laborer’s or a farmer’s wife, as 
he later says—who borrowed $3 50 for six days, at 
the end of which time she had to pay back $4 50. 
This certainly looks unconscionably high, but such 
petty loans are evidently governed by other con- 
siderations than the rate of interest. The truth is 
they ought not to be countenanced at all upon the 
part of a reputable bank. They are transactions for 
the pawnbroker or for treatment under the Morris 
plan of small banks for needy borrowers which are 
being established all over the country by the Indus- 
trial Finance Corporation. 

With all deference to the Comptroller it seems un- 
fair to measure the rate of interest that is being 
charged by the country banks by instances of that 
kind. This comment applies even in the case of a 
loan like the first one mentioned in the above quo- 
tation—that is, where a woman borrowed $109 for 
a month and was charged $10 for the accommoda- 
tion. No rate per annum can be or should be based 
on a transaction of that kind, such operations to 
needy persons without means being outside the 
realm of ordinary banking transactions. 





Business on the Stock Exchange the present week 
has been marked by a severe break in the prices of 
stocks of industrial corporations supposed to be en- 
joying large profits in the execution of war con- 
tracts. The break was induced by vague reports 
from some of the European capitals that negotia- 
tions for peace on the part of some of the belliger- 
ents were under way or in contemplation. The 
precarious nature of the present speculative debauch 
is well illustrated by such a panicky break on the 
mere spread of peace talk. 

The action of the market on this occasion should 
serve as a warning of the dangerous character of 
the performances which have carried some of the 
manufacturing stocks to such dizzy heights that, 
should the war terminate as suddenly as it de- 
veloped, itis difficult to see how a complete collapse, 
threatening serious consequences, could be averted. 

At the same time the mistake should not be made 
of supposing that the course of prices on the Stock 
Exchange is completely under the domination of the 
outside public operating in a frenzy of excitement. 
The action of the general list this week is proof to 








‘ 


one reason or another, suddenly began to topple. 

Powerful interests, having the support of the banks 
and easy money, are evidently behind the market 
and come to its rescue whenever it is threatened. 
On such occasions the railroad stocks, which, by 
reason of their less violent fluctuations, have not 
been commanding popular favor to any great extent, 
are trotted out and whirled upward, being used for 
the purpose of checking the decline in the industrial 
properties and to steady the market. 

New York Central stock, the New Haven shares 
and several other of the better class of railroad prop- 
erties have been employed a number of times in that 
way in recent months. But there has never been 
a more striking exhibition of the power of control 
that is being exercised over the market, at a time of 
seeming reckless abandon, by the powerful interests 
that are directing its course than was given on 
Thursday of this week. Under the great decline 
in the war stocks, the market began to wear a panicky 
aspect. It was recognized that if this state of things 
were allowed to continue to the end of the day and 
the market be permitted to close weak, it might 
bring such an avalanche of selling orders on Friday 
that it would no longer be possible to prevent utter 
collapse. Accordingly it was determined to save the 
day by whirling up the railroad stocks and give the 
market a strong closing. 

Accordingly, in the last hour—from 2 p. m. to 
3 p. m.—attention was concentrated on the railroad 
stocks, and rapid advances established in them after 
the fashion of the performances in the war stocks. 
Erie common was sent up from 39% to 431%, Kansas 
City Southern common from 304% to 32%, North- 
ern Pacific from 11134 to 1134, Reading common 
half shares from 79% to 82 (equal on a percentage 
basis to a rise from 159 to 164), Lehigh Valley, also 
a half share, from 77% to 80 (or on a percentage basis 
from 155 to 160), Canadian Pacific from 173% to 
176, Great Northern from 121% to 12334, Louisville 
& Nashville from 125% to 128, &c., &c. Yester- 
day the railroad shares were pushed still higher— 
Canadian Pacific, for example, at one time touching 
18514, and closing at 18334—and with the denial the 
night before by Lloyd George in the House of Com- 
mons that peace negotiations were being considered, 
or would even be entertained, the war stocks re- 
gained some of their former vigor. 

If speculation in the war stocks could be toned 
down and greater interest on the part of the outside 
public enlisted in the railroad shares the result 
could not fail to be beneficial. There are indica- 
tions that the cliques and pools behind the market 
are trying to bring such a situation about. During 
the sensational and spectacular upward movement 
of the last seven or eight months in the industrial 
shares, the railroad shares have by no means stood 
still. Indeed, the better class of railroad stocks 
have made quite substantial advances, though these 
advances look moderate alongside the prodigious 
jumps that have occurred in the industrial shares. 
On the other hand, many of the low-priced railroad 
stocks have remained absolutely dormant, transac- 
tions in them, in many instances, being recorded only 
at long intervals. Cliques and pools are apparently 
beginning to see possibilities in these and a few 
of them have already, it would seem, been taken in 
hand for that purpose. 
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Even if the war should be considerably prolonged, 
the industrial shares are at such high figures that 
the more conservative type of speculators will be 
loath to dabble very deeply in them and the danger 
of a severe break in them will always be present. 
The railroad shares wear a much safer aspect in 
that respect. It so happens, too, that the outlook 
for the railroads during the next twelve months is 
better than for a long time past. As yet the revival 
of activity in the trades stimulated by war orders 
has had little effect in increasing traffic over the rail- 
roads. But mercantile activity is now widening 
and that cannot fail in the end to exert a favorable 
influence upon railroad traffic—upon merchandise 
and general freight and upon passenger travel. 

The statement issued this week by the United 
States Steel Corporation for the September quarter 
does not seem quite to have come up to expectations, 
and yet was a wonderfully good exhibit. In showing 
profits of $38,710,644 for the September quarter, 
as against only $12,457,809 in the March quarter, 
it indicates the wonderful transformation that has 
occurred in the condition of the iron and steel trade 
in the short period of six months. The transforma- 
tion is none the less real that it has been caused in 
the main by war orders and not by domestic demand. 
In some degree, at least, the railroads cannot fail to 
share in the improvement. 

Then, also, the country has raised wonderfully 
abundant grain crops and this means a large grain 
tonnage over the railroads. In Canada, as in the 
United States, a wheat crop of unexampled dimen- 
sions has been harvested, and as a consequence the 
Canadian Pacific, which for such a long period showed 
incessant large decreases, is now registering almost 
equally heavy increases, the return for the third week 
of October showing a gain in gross of $1,028,000. It 
must also be remembered that both United States 
roads and Canadian roads are now comparing with 
small totals last year, making it almost certain that 
material increases—a recovery of part of the previous 
loss—will henceforth be a regular feature, and this 
will serve to inspire confidence in railroad invest- 
ments. Finally the railroads are still practicing 
rigid economy in their expenditures, and whether 
the saving here is real or not the effect will be for a 
while at least to make the ratio of improvement in 
the net earnings very striking. 

Accordingly if developments in the European 
war do not upset all calculations—which is always 
possible—the railroad situation seems likely to grow 
steadily better, adding correspondingly to the merit 
and value of railroad securities. But even here any 
one who ventures into the market must do so with 
a full knowledge that happenings in Europe may 
change the whole course of things. 








The cotton ginning statement issued on Monday, 
and covering the amount of the staple of the growth 
of 1915 put into merchantable condition prior to 
October 18th, notwithstanding the comparative 
smallness of the total as contrasted with recent 
earlier years, which by many was considered to point 
to an even lighter yield than theretofore indicated, 
was only a temporary bullish factor. The aggregate 
as announced was but 5,713,347 bales, or the 
lowest for the similar period of any year since 1910, 
when the actual growth was reported by the Census 
Bureau as 11,965,962 bales, and 182,380 bales 
more than in 1909, when production reached 10,- 





386,209 bales, linters in each case included. By 
comparison with 1910 the excess in the ginning to 
the date mentioned is 289,719 bales, consequently 
assuming the percentage of the yield ginned to have 
been the same in each year the outlook would be 
for a crop of near 124% million bales. 

It is quite strongly asserted in some quarters 
that the percentage ginned to October 18 this year 
has been the heaviest for many years past, if not 
the largest ever known, the claim being made that 
the ultimate yield, including linters, will hardly 
exceed 10 million bales, stress being laid upon boll- 
weevil damage and lightness of the top crop over 
much of the territory. There seem to be reasons, 
however, for combating, in some measure at least, 
the claims of extra rapid ginning; in other words, 
study of the latest report does not appear to bear 
them out. In Oklahoma, for instance, it is quite 
evident that only a small percentage of the crop 
has yet been ginned, the amount returned to Oct. 18 
having been only 65,985 bales, or barely one-seventh 
of the total for the same time in 1914, and very 
much the smallest for any season since the Census 
Bureau began collating the figures. Texas, too, 
and Alabama and Arkansas as well, show a 
marked falling off in the amount ginned to Oct. 18 
and can also be taken as refuting the very speedy 
ginning idea. On the other hand, the returns from 
the Atlantic States and Louisiana and Mississippi, 
bearing in mind the decreased area this year and the 
restricted use of aids to productiveness, seemingly 
furnish evidence that the work of ginning has been 
expedited. All things considered, however, the 
ginning reports thus early do not afford any reliable 
basis for crop estimates. Furthermore, the size 
of the yield this year should be no occasion for 
concern, as with the carry-over from last season, 
there should be no dearth of supplies. Meanwhile, 
the basis of values should, under existing conditions, 
be deened very satisfactory. 





The movement by the New York Cotton Exchange 
to restrict to native-born or properly naturalized 
citizens of the United States the power to vote, hold 
office, or sign contracts reached its final stage on 
Wednesday, when definite amendments to the by- 
laws were voted on by the general membership. 
Specifically, the amendments, which had already 
been adopted by the Board of Managers, provide 
that no member of the Exchange elected after Novem- 
ber 1 1915, shall while an alien, (1) be entitled to a 
vote either in person or by proxy on any matters 
brought before the body; (2) be eligible to serve the 
Exchange in any official capacity; or (3) make or 
sign any contract. These are the salient points of 
the amendments, briefly stated, and for a violation 
of the last-named the penalty is expulsion from 
membership. The amendments, which were adopted 
by 119 to 40, are given in full in our Cotton Depart- 
ment. It may be true that the action taken by 
the Exchange was influenced by the fact that the 
Liverpool Cotton Association does not extend to 
American associate members the same privileges 
as are enjoyed by British subjects, while at the same 
time exacting higher dues from them. It may be 
true, also, that some resentment has been felt at 
the recent attempt of the Liverpool Exchange to 
bind its American associate members not to do 
business with Great Britain’s enemies. But a more 
cogent explanation, and one carrying with it no 
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hint of animus, is the desirability of making the 
organization a strictly American body, thus avoiding 
complications that might arise should the United 
States be at war with any foreign nation. Further- 
more, the new rule operates against future German 
members as well as against Englishmen, and 
the German element has always been prominent 
upon the Cotton Exchange. 





The Argentine business situation, as deduced 
from the monthly compilations of commercial fail- 
ures, has been much more satisfactory thus far in 
1915 than in 1914. Each month the volume of 
liabilities reported have been conspicuously less 
than a year ago, culminating with the August 
aggregate, which is stated as only $5,008,848 United 
States currency, against $36,814,875. In this latter 
total, it is to be explained, is included the Banco 
Frances y Rio de la Plata (commonly called the 
French Bank) for some $29,000,000. (The bank has 
since been reorganized and is operating in a normal 
manner). The showing for the eight months, 
however, conveys a much better idea of the situa- 
tion in Argentina. For that period this year the 
aggregate of debts reported is only $54,244,306, 
against about $99,348,128, with the aforesaid bank 
excluded. Commenting on the August statement, 
the Buenos Aires “Herald” refers to the feeling of 
satisfaction in commercial circles at the diminution 
shown and states that the chief proportion of the 
$5,008,848 is chargeable to property owners, builders 
and bakers. With bread always in demand, the 
presence of bakers on the list for over $400,000, 
it is inferred, may at first appear strange, but it is 
intimated that explanation may be found in the 
adoption by millers of the “cash on delivery” system 
instead of the long credits formerly granted to the 
trade. 





Reports of peace proposals have been reiterated 
from a number of more or less indefinite sources this 
week. In the British House of Commons on Thurs- 
day, in response to an interpellation, David Lloyd 
George denied emphatically and unequivocally on 
behalf of the Government that Great Britain was 
engaged in any peace negotiations directly or indi- 
rectly. ‘The words of the Prime Minister still hold 
good,” he added, referring not only to the question 
of peace negotiations, but as to whether the Premier 
still adhered to the declaration in his Guildhall speech 
that Great Britain would not sheath her sword 
until ‘‘the freedom of Europe is secured.” Lloyd 
George concluded: ‘We shall not think of entering 
any peace negotiations except in common with our 


Allies in accordance with the agreement made in | 


September 1914.” Japan, it may be remarked in 
passing, has recently become a party to theagree- 
ment not to sign a separate peace. Advices from 
Washington declared that some degree of credence is 
given the peace rumors in diplomatic circles there. 
There can be no question, however, that the com- 
plete failure of the Allies’ diplomacy in the Balkans 
has created a most serious situation. London cor- 
respondents cable that the resignation of M. Viviani, 
the French Premier, and the fall of the entire French 
Ministry, has produced a profound impression on the 
British press and public. It is not doubted in Lon- 
don that this is another far-reaching effect of the 
German diplomatic and military successes in the 
Balkans. It will be recalled that the recent resigna- 








| 


tion of Theophile Delcasse as French Foreign Minis- 
ter followed promptly upon his return from London. 
Statements have been made in apparently responsible 
circles that his retirement was the result of a dis- 
agreement with the British Foreign War Office over 
the conduct of the Balkan campaign, M. Delcasse 
arguing that as the interests of England in the Near 
East are so much greater than those of France that 
the British should furnish the greater part of the 
expeditionary force. It is a matter of common 
knowledge that the Balkans have been a sore spot 
for a generation or more among the Allies, and the 
unfortunate entrance of this big question into the 
present war has certainly broadened the prospects 
for possible periodical breaks in the united action 
of the Entente Powers. It is stated that the 
latter now expect neither Greece nor Rumania to 
enter the war on the side of the Allies. Greece has 
declined for the present the offer made last week to 
her by the Allies of the island of Cyprus and other 
concessions, territorial and financial, in return for 
her adherence to her treaty of alliance with Servia, 
which would mean military aid to assist in meeting 
the Bulgarian and Austro-German attacks against 
her former ally. While Greece’s reply has not been 
made public officially, it is understood to base the 
decision to refrain from joining the Allies on the 
ground that the Anglo-French force landed at Sa- 
lonika is not, in the Greek Government’s opinion, 
strong enough for the task allotted to it. It has fre- 
quently been stated in official circles that both Ru- 
mania and Greece were withholding their assistance 
until the Allies had either won a decisive victory or 
proved to the Greeks and Rumanians their ability 
to do so, or at any rate until the operations have 
reached a stage which will assure them that their 
countries would not, like Belgium, be overrun by the 
Teutonic forces or by their Turkish or Balkan allies. 
The fact seems to be that while both Greece and 
Rumania are friendly to the cause of the Allies, 
they are afraid of the Germans and are holding back 
on that account. 





So far as the friction in the British Ministry is 
concerned, there have been no developments of a 
definite character. Premier Asquith, who is recover- 
ing rapidly from his illness, will on Tuesday make a 
statement in the House of Commons concerning the 
war and the national position. It is reported that 
it is the intention of the Cabinet to place the conduct 
of the war in the hands of a small commission, 
possibly not exceeding three in number, who will be 
granted full powers and not be called upon to sub- 
mit their proposals to the Cabinet as a whole. The 
British casualties to Oct. 9 have been 493,294, ac- 
cording to an official announcement made yesterday. 
In the western theatre of war, said the Premier, 4,401 
officers and 63,059 men have been killed and 9,169 
officers and 225,716 men wounded, while 1,567 
officers and 61,134 men were missing. He placed 
the killed in all the areas at 6,660 officers and 94,992 
men, the wounded at 12,633 officers and 304,832 
men, and the missing at 2,000 officers and 72,177 
men. King George was thrown from his horse 
Thursday morning while he was inspecting British 


| troops in France, and was bruised so severely that 


he will be confined for a time to his bed. 





President Poincare accepted at noon yesterday the 
resignation of Premier Viviani, with whom the entire 
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Cabinet went out. M. Briand, a former Premier, 
has been charged with the formation of the new 
Ministry. M. Briand was Minister of Justice in the 
Viviani Cabinet that has just collapsed. Jules 
Cambon, who was Ambassador at Berlin immediately 
preceding the outbreak of the war, and who previ- 
ously had been Ambassador at Washington, is expec- 
ted to become Principal Secretary of the Ministry 
of Foreign Affairs, with M. Briand as Minister. 
M. Briand is one of the strongest figures in French 
politics. He adopted the doctrines of the revolution- 
ary Socialists early in life, and by them was elected 
to the Chamber of Deputies from the Loire. He 
came into distinct prominence in conducting the 
campaign for the separation of the Church and State 
and won a reputation for firmness and moderation. 
His Socialistic tendencies have suggested that France, 
under his leadership, will be more inclined for an early 
peace, making sacrifices, if necessary, to secure this 
ambition. The fact that he has gathered such strong 
men about him, however, seems to combat this theory 
and indicates that the net result of the change will be 
a much stronger government, resolutely determined 
to carry on the war until victory and a protracted 
peace shall become assured. 





While military operations have been kept active 
in the principal theatres of war, greatest interest 
seems to be centered upon the invasion of Servia by 
the Austro-German forces and the Bulgarians. The 
Servians have put up spirited resistance, but as yet 
the Allied troops have not been able to come to their 
assistance in the North. The Bulgarians yesterday 
entered Pirot (Servia), according to an official Sofia 
bulletin. Pirot is thirty-five miles southeast of Nish 
and ten miles inside the Servian frontier. It is lo- 
cated on the Nish-Constantinople Railroad and was 
strongly fortified. There is, however, very little 
definite news arriving from the Servian operations. 
Reports that come by way of London assert that the 
Servians have recaptured Uskup, which they lost 
earlier in the week. This is not improbable if, as 
Salonika dispatches report, the French now hold the 
line of Krivolak, Radovista and Strumitsa, for with 
an army at that point, and the Servians at Veles, 
Uskup would form a dangerous salient. The Ser- 
vians are being attacked from three sides in the 
northeast section of their country. The German 
army which crossed the Danube at Orsova has joined 
with the Bulgarians who invaded Servia, near Pra- 
hovl, thus giving the Central Powers an open road 
through northeastern Servia and Bulgaria to the 
Aegean Sea and Constantinople, unless the Allied 
troops can eventually block the movement. Opti- 
mism is said to prevail in the Servian quarters in 
London, which are probably best able to judge of the 
assistance being sent by France, Great Britain and 
Russia. The French, according to German dis- 


| renewing their efforts to reach the Dvina River, and 


near Czartorysk on the Styr. On the Styr and in 
Galicia the German offensive, according to Russian 
reports has been checked. Except for a few attacks 
by the Germans, the fighting in the West has con- 
sisted for the most part of artillery engagements and 
exciting contests between airmen. Austria and Italy 
are both fighting with the utmost determination 
again on the Austro-Italian frontier. There appar- 
ently is a concerted plan of operations on the part of 
the Allies on all fronts for the purpose of limiting the 
movement of German troops to Servia. A British 
submarine operating near Libau attacked and sunk 
a German cruiser of the Prinz Adalbert class. There 
have been no new developments reported from the 
Dardanelles, which seems to suggest that the immedi- 
ate operations there will be confined to attempts to 
prevent the release of the Turkish armies that are on 
guard there. 





Japan has requested China to postpone the 
project for the re-establishment of a monarchial 
form of government. A dispatch from Tokio 
yesterday quoted the Japanese Foreign Office as 
declaring that an undercurrent of opposition to a 
monarchy exists among the Chinese and that it is 
far stronger than it has been imagined. In fact, 
the Foreign Office says a feeling of unrest is spread- 
ing in all parts of China. The foreign office praises 
the administration of President Yuan Shi-Kai, but 
fears the sudden move to re-establish the monarchy 
is likely, in view of widespread opposition, to cause 
disorders such as would endanger the future of 
China, the interest of the Powers, and even the 
peace of Asia. On this account Japan has informed 
China that she views the present situation with 
grave anxiety and believes it would be advisable to 
postpone the change of government so as to prevent 
disorders and consolidate the peace of the Orient. 





In London financial circles the uncertainty of the 
outlook for the English Ministry, the fall of the 
French Cabinet and the concededly gloomy Balkan 
situation, tended to restrict Stock Exchange transac- 
tions to small limits. Prices, however, appear 
to have been well maintained despite the neglect of 
the market by both speculators and investors. The 
renewed demoralization in the American exchange 
early in the week encouraged additional heavy 
selling of American securities. The early week decline 
in sterling exchange was the source of considerable 
activity in the American department in London, 
especially in view of the steadiness in American in- 
vestment stocks, as distinguished from the war in- 
dustrial issues in Wall Street. Erie securities were 
exceptionally firm, as also were Canadian Pacific 
and Grand Trunks, while South African bonds and 
mines were stimulated by the final election returns 





patches, already have landed 150,000 men with 100 
guns at Salonika. The whereabouts of British sate 
forcements remains a secret, but that they are of | 
considerable size may be judged from the fact that | 
although General Sir Charles C. Monro, recently ap- 


pointed to command the Gallipoli operations, is already | 
on the spot, the British Government has decided to 
send out Major-General Sir Bryan T.Mahon,who com- 
manded the columns which relieved Mafeking in the 
South African war, to co-operate with the French. 
The heaviest fighting in the Russian arena centers 
around Riga and Dvinsk, where the Germans are 





showing an unqualified victory for Premier Botha. 
Members of the London Stock Exchange—most of 
whom are shareholders in the institution—have been 
advised that the Trustees and Managers of the Ex- 





‘change have decided to defer consideration of the 


declaration of an interim dividend until the end of 
the Stock Exchange year, namely March 25 next. 
This action is by no means a surprise since the in- 
come of the Stock Exchange, which consists mainly 
of subscriptions, has been soseverely depleted on ac- 
count of the number of members who are absent as a 
result of the war. In consequence of their duties 
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on war service, no less than 966 members and 880 
clerks are exempt from subscription for the current 
year, in addition to which 508 members have taken 
advantage of a rule of the Exchange which permits 
a member to take a year’s holiday. This makes a 
total of 2,354 members and clerks who have paid no 
subscriptions for the current year; and if it be as- 
sumed that the average subscription of members and 
clerks is £20 (a low estimate) it will mean a loss of 
over £47,000 in the revenue for the year. The Lon- 
don Stock Exchange is a company with unlimited 
liability; but calls cannot be made at intervals of 
less than twelve months nor of more than £2 per 
share. The capital consists of 20,000 shares and 
£13 per share is paid up, making £260,000. The 
price of the shares at recent mail dates was about 
68@72. Before the announcement of the unfavor- 
able action on the dividend the quotations were 
75@77. On Monday the South Australian Govern- 
ment offered in London £2,000,000 in 5% bonds at 
99 to meet 4 per cents maturing next January and 
April. The new bonds were promptly underwritten. 





The final installment (10%) on the recent British 
war loan was paid on Tuesday. New funds are 
needed and this question, it is understood, will re- 
ceive the immediate attention of the British Treasury 
officials as soon as the current Cabinet situation 
becomes less uncertain. To-day (Saturday) is the 
last day for the conversion of consols and the old 
344% war loan into the new loan. Transactions in 
the latest loan, however, became restricted toward 
the close of the week, notwithstanding that arrange- 
ments had been made whereby payment could be 
made with post-dated checks. The amount of cleri- 
cal work connected with the details of the conversion 
of the old funds into the new became so burdensome 
that brokers were disinclined to execute new transac- 
tions. There is no indication thus far of the form the 
new Government borrowing will take nor of the rate 
of interest. Some London correspondents in their 
cable dispatches believe that the Treasury will delay 
as long as possible the offering of a formal loan, but 
will, in the meantime, depend upon purchases by 
investors and financial institutions of Treasury bills, 
the rates for which have been advanced from the 
416% that has recently been current. For a year a 
5% rate is now named with 434% available for six 
months and 474% for nine months. The 5% rate 
will, it is expected, prove attractive not only to 
inglish investors but also to bankers in neutral 
countries. The payments on behalf of the loan on 
Tuesday were about £34,000,000 and the available 
funds are, it is figured, barely sufficient to provide 
for expenditures to the end of October, especially as 
from £1,000,000 to £2,000,000 of old Treasury bills 
are falling due daily. The Treasury notes outstand- 
ing total £223,138,000. If the Government should 
decide on temporary financing by means of new 
Treasury bills, these will be followed later, it is 
thought, by emissions of Exchequer bonds running 
from one to three years, to be issued through the 
banks to the public. The higher rates just an- 
nounced for Treasury bills seem to indicate that the 
next Government loan will be on a 5% basis. If this 
is so it will, under the terms of the recent loan, 
automatically bring that loan, too, up to a 5% basis. 





Lord Reading, Sir Edward H. Holden and Sir 
Henry Babington Smith, members of the Anglo- 








French Financial Commission, who recently visited 
New York, arrived home in London on Monday. 
It is expected that in view of the weakness that has 
developed in the sterling exchange since they sailed 
they will discuss at once with British Treasury offi- 
cials and English bankers the question of borrowing 
additional funds in New York. Before they left 
for home they had already discussed this matter 
with American bankers and it is understood that there 
is entire accord between the financial representatives 
of the two centers on this subject. The new form 
of borrowing will, it is thought, comprise the exten- 
sion of credits on a gold dollar basis to English banks 
by American banks and bankers, to be fortified by 
the deposit of American securities and perhaps by 
British Treasury bills. The new arrangements do 
not include, it is understood, any direct participa- 
tion of the British Government in the transaction. 
The latter however may, not unnaturally, be depended 
upon to furnish indirectly all the aid in its power. 
The amount of the new borrowing is still indefinite. 
Some reports point to a total of $250,000,000. It 
is more than likely, however, that a series of smaller 
amounts will be obtained and that the entire transac- 
tion may in fact resolve itself into one of independent 
transactions between a considerable number of 
English and American banks and bankers. 





Advices cabled from Paris announce that the new 
French loan will be offered for public subscription 
early in November on exceedingly favorable terms. 
The amount will be unlimited. It will bear 5%, 
be issued at 87 and be irredeemable. Presumably 
it will provide definite terms for the conversion of 
the current rentes. The National City Bank in 
New York has been notified by the French Govern- 
ment that the $10,000,000 one-year 5% notes placed 
here at 991% will be paid at maturity on Nov. 4. 
This loan was arranged last fall as a credit transac- 
tion and was not offered for public subscription. 
Provincial banks in France already are receiving 
provisional subscriptions for the new loan. There is 
a possibility, however, that the entire issue may be 
delayed until the Balkan situation becomes clearer 
and the new Ministry has fully entered upon its 
career. The French moratorium has been prolonged 
to the end of the year. But official notice has been 
given that a further extension is doubtful. In con- 
nection with the Bourse settlement of September 30, 
which included all securities officially quoted on the 
Parquet, the ‘“Evening Post” in a statement from 
Paris gives an explanation that permits a better 
understanding of the situation on this side of the 
Atlantic. On that date the arrears of interest up to 
Oct. 14 1915 were paid up and also 10% of any 
“differences”? that were shown at the end of July 
1914. Hereafter interest is to be payable monthly, 
and except where there are extraordinary reasons 
for modifying conditions, which will be considered by 
technical committees, the remaining amount of the 
difference will have to be liquidated monthly—10% 
of the difference and also interest each succeeding 
monthly settlement up to June 30 1916. In case, 
by application to the courts, debtors obtain relief 
from compliance with these general conditions, they 
shall pay interest at 6% per annum on the amount 
that is permitted to be deferred. A noticeable ex- 
ception to this general liability is that residents in 
invaded districts or those who are called up for 
service with the colors shall be,temporarily exempted. 
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The Secretary of the Budget Committee of the 
Chamber of Deputies, M. Damour, is understood 
to be on his way to New York heading a commission 
of French manufacturers, engineers, bankers and 
exporters who are coming here in the interest of im- 
proved trade relations between America and France. 
This commission expects to visit the leading manu- 
facturing and commercial establishments of America 
in an effort, to quote a Paris cable dispatch, ‘‘to lay 
a foundation of understanding which will improve 
commercial relations between France and the United 
States.” The Minister of Agriculture will be rep- 
resented on the commission. 











A semi-official news agency in Berlin reports by 
cable that the installments paid in in cash on the 
third German war loan up to Oct. 23 amounted to 
8,732,000,000 marks or 72% of the total. The 
German Government has announced a program for 
controlling the distribution of foodsupplies. Part 
of the grain crop, which is very large, will be used 
for feeding cattle. A special national bureau will 
have charge of the distribution of potatoes, the out- 
put of which is the largest in the history of the 
Empire. This bureau will fix the prices. Special 
steps will be taken to insure milk supply for children, 
mothers and sick persons and maximum milk prices 
will be established. Tickets like those introduced for 
bread at the outbreak of the war will be issued for 
butter. There will be two no-meat days each week 
on which dealers will be forbidden to sell any kind 
of meat or foods composed wholly or partly of meat 
ingredients. On these days such supplies may not 
even be displayed in windows. On two other days 
restaurants may not serve food fried or otherwise, 
prepared with any fats, including butter or lard. 
On one other day—thus making five in all—the sale 
of pork is forbidden. Heavy fines will be imposed 
for violation of the regulations. 





Official Bank rates at the leading foreign centers 
may be repeated from last week, as no change has 
been announced from 5% in London, Paris, Berlin, 
Vienna and Copenhagen, 544% in Italy, Norway, 
Sweden and Portugal, 6% in Russia and 44% in 
Switzerland and Spain. Open market rates in 
London for short bills are 424@47%% and for three 
months bills 4%@4 15-16%. Last week’s quota- 
tions were 4°4% for short and 474% for long bills. 
Day-to-day funds at the British center remain at 
3144@4%. The latest private discount rate reported 
from Berlin is 414% as of Oct. 18, no new rate either 
at the German center or at any of the other Conti- 


nental centers having been reported by cable this | 


week, so far as we have been able to learn. 





A still further decrease of £2,654,861 in the Bank 
of England’s gold supply is registered by this week’s 
return. A large part of this reduction is explained 
by the sales of the precious metal for America. Note 
circulation increased £222,000, so that the total re- 
serve is £2,876,000 lower for the week. The propor- 
tion of reserve to liabilities has declined to 30.1% 
against 30.97% last week and compares with 29.79% 
at this date last year, and 54.45% the corresponding 
date in 1913. Public deposits indicated a contrac- 


tion of £6,243,000; other deposits increased £1 ,289,- 
000 and other securities (loans) decreased £2,053 ,000. 
The Bank now holds £56,230,709 in gold as against 
£61,872,740 in 1914 and £37,392,831 in 1913. 
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reserve is £41,885,000 against £45,210,070 one year 
ago and £27,114,611 in 1913. The loan item is 
£96,565,000 against £104,868,463 in 1914 and 
£28,619,058 in the year precediny. The Bank re- 
ports the amount of currency notes outstanding as 
of Oct. 23 as £75,015,274 against £73,833,513 the 
week preceding. The amount of gold for the redemp- 
tion of such notes remains at £28,500,000. Our 
special correspondent furnishes the following details 
by cable of the gold movement into and out of the 
Bank for the Bank week: Inflow, £1,150,000 (of 
which £756,000 bar gold bought in the open market, 
and £394,000 net received from the interior of Great 
Britain); outflow, £3,805,000 (of which £2,565,000 
exported to the United States, £600,000 to Spain, 
£90,000 to South America, £100,000 to the Continent, 
£100,000 to Japan, £100,000 ear-marked Egypt, and 
£250,000 ear-marked miscellaneous). We add a 
tabular statement comparing for the last five years 
the different items in the Bank of England return: 


BANK OF ENGLAND'S COMPARATIVE STATEMENT. 





1915. 1914. 1913. 1912. 1911. 
Oct. 27. Oct. 28. Oct. 29. Oct. 30. Nov. 1. 
£ £ £ £ £ 
Circulation. ....... 32,974,000 35,112,670 28,728,220 28,589,070 29,125,400 
Public deposits.... 39,885,000 24,993,910 8,713,948 11,751,259 7,202,216 
Other deposits. __-- 99,670,000 126,736,526 41,060,604 45,245,016 42,585,819 
Government securs. 18,895,000 19,427,087 11,788,105 13,037,909 14,096,084 
Other securities_.._. 96,565,000 104,868,463 28,619,058 34,532,800 27,648,116 
Reserve notes & coin 41,885,000 45,210,070 27,114,611 27,197,884 25,743,014 
Coin and bullion... 56,230,709 61,872,740 37,392,831 37,336,951 36,418,414 
Proportion ofreserve 

to liabilities. ___- 30.1% 29.79% 54.45% 47.70% 51.75% 
MORE POG. 6 cscccca 5% 5% 5% 5% 4% 





The Bank of France continues to add to its gold 
supply, a further increase of 37,305,000 francs being 
noted in its report this week. Silver holdings de- 
creased 46,000 francs. In note circulation an ex- 
pansion of 35,560,000 francs was reported and of 
11,944,000 francs in discounts. General deposits de- 
creased 28,162,000 francs, Treasury deposits de- 
creased 44,145,000 francs and the Bank’s advances 
were lowered 7,541,000 francs. The French Bank’s 
gold holdings now reach 4,729,896 ,000 francs against 
4,141,350,000 francs one year ago and 3,473,850,000 
francs in 1913. Silver aggregates 353,202,000 frances 
against 625,325,000 frances and 636,525,000 francs 
one and two years ago, respectively. Note circula- 
tion aggregates 13,867,553,000 francs. One year 
ago it was 6,683,184,785 francs and two years ago 
5,805,693,400 francs. General deposits are 2,545,- 
963,000 francs. In 1914 they were 947,571,861 
frances and in 1913 646,131,012 francs. Discounts 
total 2,338,593,000 francs against 2,454,280,425 
francs in 1914 and 1,695,831,375 franes in 1913. 
Immediately after the war began last year the Bank 
of France suspended publication of its weekly state- 
ment and did not resume until Feb. 4 1915; hence no 
closer comparison with 1914 is available than of 
July 30. These are the figures used in the foregoing 
comparison. 





The Imperial Bank of Germany in its statement as 
of Oct. 23 shows an increase of 3,321,000 marks in 
the gold stock and of 301,037,000 marks in the metal 
stock and paper currency, which includes Imperial 
and Loan Bank notes and notes of other banks in 
addition to coin and bullion. The loans increased 
1,047,000 marks. There was a reduction in discounts 
of 466,930,000 marks, in Treasury bills of 741,000 
marks, in note circulation of 102,243,000 marks, and 
in deposits of 39,017,000 marks. The Reichsbank’s 
gold holdings now amount to 2,430,180,000 marks, 
against 1,828,080,000 marks in 1914 and 1,219,660,- 
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000 marks in 1913. Combining loans and discounts, 
we have a total of 3,924,494,000 marks against 
2,955,380,000 marks in 1914 and 1,026,300,000 
marks in 1913. Note circulation aggregates 5,675,- 
023,000 marks. One year ago it was 3,967,960,000 
marks and two years ago 1,959,440,000 marks. 





Somewhat greater activity has developed in the 
local money circles this week, which is not surprising 
in view of the financing of the Anglo-French loan 
and the formal offering of the $25,000,000 Italian 
loan on Friday. The continued activity on the 
Stock Exchange is necessarily a source of steady de- 
mand for loanable funds. Nevertheless there has 
been no disposition on the part of lenders to advance 
their rates, while in the instance of commercial paper, 
discounts are a shade easier with a demand for the 
highest grade of notes appreciably better. So far as 
concerns the loans on Stock Exchange collateral the 
standing of the borrower has much to do with the 
basis on which the so-called war industrials will be 
accepted in collateral for loans. In average loans, 
however, Bethlehem Steel, it is of interest to note, 
has recently been figuring in actual transactions at 
about 150, Westinghouse Electric and Maxwell 
Motors at 50, General Motors at about 150, Baldwin 
Locomotive at about par, Crucible Steel at about 35 
and Studebaker at about 125. These figures may 
be considered representative of the war industrials 
as a whole, and indicate that the banks are using 
proper caution during the current period of wild 
speculation in this class of securities. When these war 
stocks are mixed with railroads or other safe collateral 
the terms are not so severe. Margins of 20@30% 
from the low listed prices are in some instances 
insisted on being kept good. Last Saturday’s 
statement of the New York Clearing House indicated 
an increase in the surplus reserve of $4,536,330, 
bringing the total up to $192,800,050 above require- 
ments, which compares with a surplus of $8,460,600 
at the corresponding date under the old form of 
bank statement a year ago, which it may be noted 
was the first surplus shown after a long series of 
deficits. The statement indicates an increase in 
loans for the week of $46,023,000; demand deposits 
increased $42,589,000 and time deposits expanded 
$2,953,000. Reserves in ‘‘own vaults’? showed a 
contraction of $5,755,000 to $521,922,000, of which 
$456 ,269,000 is specie. Reserve in Federal Reserve 
banks increased $5,652,000 to $161,080,000 and 
reserves in other depositaries increased $12,659,- 
000 to $46,193,000, thus making the aggregate 
reserves $729,195,000, or an increase of $12,556,000 
for the week. The bank statement in greater detail 
appears on a subsequent page. The fact that 
steady arrivals of gold are in sight is one of the 
causes of the continued ease in money circles in 
the face of important foreigndemands for American 
loans. 

Referring to money rates in detail the range for 
call loans this week has been 134@2%. In fact the 
market appears to have been pegged at these figures, 
as they have been quoted each day with 2% the re- 
newal basis until Friday, when it was reduced to 
134%. Time money for the earlier maturities closed 
at unchanged figures, namely 214% for sixty-days, 
2347 for ninety days, 234@3% for four months and 
3% for five months. Six months’ funds are 3%; 
against 3@34% a week ago. Commercial paper 
closed at 3@34%, against 3@314% last week for 





sixty and ninety-day endorsed bills receivable and 
for six months’ single names of choice character. 
Names not so well known require 3144@334%. 
Bankers’ acceptances remain at 244@214%, accord- 
ing to maturity. No important changes have oc- 
curred this week in the discount rates of the Federal 
Reserve banks. 

FEDERAL RESERVE BANK DISCOUNT RATES. 
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Authorized rate for discount of bankers’ acceptances, 2 to 4%. 





A steady and quite sensational decline in sterling 
exchange rates took place during the early part of the 
week, deman bills on Wednesday being quoted as 
low as 4 6014, wh’ch compares with 4 641% the clos- 
ing quotation of Friday of last week. On Thursday 
and Friday, however, an improvement set in which 
resulted in full recoveries. The lower figures 
afforded renewed encouragement for foreign selling of 
American securities, in addition to which there was 
less pressure of bills and a decid d improvement in 
the demand for cable transfers. Reports were cur- 
rent that negotiations of a practical character had 
been begun looking to the establishment of supple- 
mentary credits in order to check the renewed weak- 
ness in sterling. Nothing of an official nature is 
available as to the terms of proposed credit arrange- 
ments, though, as we have remarked in a preceding 
paragraph, there is reason to believe that they will 
take the form of an arrangement between banks and 
bankers at large American centers on the one hand 
and English banks and bankers on the other. It is 
not expected that the British Government nor the 
Bank of England will be direct parties in interest, 
though both undoubtedly will furnish every facility 
possible to ensure the success of the transaction or 
transactions. The British Commissioners arrived 
home from New York on Monday. Before leaving 
New York they had conferences with some of the 
largest bankers in America, and presumably are fully 
informed of the terms on which the credits can be 
arranged. It is expected that there will be deposits 
of American securities and possibly British Treasury 
bills as security for the credit. For the week ending 
Oct. 23 the exports of merchandise through the lead- 
ing customs districts exceeded the imports by the 
unexampled total of $70,609,402, comparing with 
$43 912,598 the week preceding. The shipments of 
munitions are now coming forward rapidly, and as 
they are coincident with the active shipping season 
for grain and American farm and food products as 
a whole, the expectation in foreign exchange circles 
appears to be that the closing weeks of the year will 
continue to show a movement of merchandise to 
foreign countries limited only by the ability to oper- 
ate steamers The regular steamship lines having 
been compelled to turn most of their own steamers 
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over to their governments for transports and supply 
ships, &c., are chartering all the outside vessels they 
can secure for freight, but their facilities are by no 
means equal to the demands for ocean transportation. 
In fact, the railroads, particularly at New York 
(through which port most of the shipments of muni- 
tions are taking place), are suffering extreme conges- 
tion, as they find it impossible to make delivery of 
export freight and thus release their cars promptly. 
The gold imports for the week include $2,500,000 to 
the Guaranty Trust Co., which arrived on the 8. 8S. 
St. Paul last Sunday; $3,750,000 to the samecon- 
signee on the 8.8. Baltic on Saturday, and $1,000,000 
also on the Baltic, consigned to Wells, Fargo & Co. 
The Guaranty Trust Co. also received $2,885,000 
gold on the 8.8. Adriatic, which arrived on Thursday. 
In addition, J. P. Morgan & Co. on Wednesday re- 
ceived $5,000,000 from Canada, which is all of the 
$25,000,000 that was expected to arrive from that 
source. The gold is available whenever needed, but 
the facilities of the local Assay Office are so over- 
crowded that it has requested that the pre ious metal 
be brought in piecemeal. 

Compared with Friday of last week, sterling ex- 
change on Saturday was very weak, with a further 
decline to 4 6244@4 6334 for demand bills, 4 68314%.@ 
4 6434 for cable transfers and 4 60@4 60% for 
sixty days. On Monday a fairly large accumulation 
of bills coupled with a lack of inquiry, caused in- 
creased weakness, and rates suffered another break, 
demand declining to 4 6134@4 63, cable transfers 
to 4 62@4 635%, and sixty days to 4 59@4 5914. 
A renewal in the sales of American securities for 
foreign account brought about a firmer tone at the 
opening on Tuesday, but later the market again 
sagged on reports of an unprecedentedly large export 
balance, and the early advances we e lost; the range 
was 4 61144@4 6234 for demand, 4 62'\4@4 633¢ for 
cable transfers and 4 58144@4 59 for sixty days. On 
Wednesday the market turned weak in the early 
transactions under a heavy pressure of commercial 
offerings, although in the afternoon extensive Euro- 
pean selling of American securities induced a rally; 
demand ranged between 4 6014 and 46134, cable trans- 
fers at 4 6114@4 624%, and sixty days at 4 58@ 
45814. Sterling rates on Thursday showed a con- 
siderable degree of firmness, advancing to 4 6234@ 
4 631% for demand, 4 6834@4 6414 for cable trans- 
fers, and 4 59@4 60 for sixty days; the chief influ- 
ences were continued foreign selling, rumors of peace 
talk and a lighter supply of bills. On Friday the 
market ruled strong, at 4 6414@4 6534 for demand, 
4 6514@4 66) for cable transfers and 4 61@4 62% 
for sixty days. Closing quotations were 4 621% for 
sixty days, 4 6514 for demand and 4 6614 for cable 
transfers. Commercial on banks (sixty days) closed 
at 4 6014, documents for payment (sixty days) fin- 
ished at 4 60@4 6114 and seven-day grain bills at 
4 62@46414. Cottonfor payment at464@465, grain 
for payment at 4 65. 

The Continental exchanges have followed very 
closely the tendency of the sterling market. London 
checks in Paris closed at 27.64 frances against 27.57 
francs a week ago. In New York the Paris check 
rate finished at 5 92% and cables at 5 9114 against 
5 92 and 5 91, respectively, a week ago, and 5 86 
and 5 85 a fortnight ago. Exchange on Berlin closed 


at 819-16 for sight and 81 11-16 for cables, com- 
paring with 821-16 and 821% last week. Swiss 
exchange is 532 and 531 for sight and cables, 





against 5 34 and 5 33. Bankers’ sight on Amsterdam 
is411% andcables 4134 against 407% and 414%. Com- 
mercial sight on Amsterdam is 4144 against 4134. 
Italian lire is 6 43 and 6 42 for demand and cables 
against 6 41 and 640. Greek exchange remains at 
5 27 and 5 26 for sight and cables. Copenhagen 
checks are 26.20 against 25.90, and bills on Norway 
and Sweden are 26.25 against 25.95. Russian 
rubles are 34 point lower at 3314. 





The New York Clearing House banks, in their op- 
erations with interior banking institutions, have 
gained $3,428,000 net in cash as a result of the cur- 
rency movements for the week ending Oct. 29. Their 
receipts from the interior have aggregated $8,113,000, 
while the shipments have reached $4,685,000. Add- 
ing the Sub-Treasury operations and the gold im- 
ports, which together occasioned a gain of $12,925,- 
000, the combined result of the flow of money into 
and out of the New York banks for the week appears 
to have been a gain of $16,353,000, as follows: 





Net Change in 











Week ending Oct. 29. Into Our of 
Banks. Banks. Bank Holdings. 
Banks’ interior movement__.---..- $8,113,000 $4,685,000 Gain $3,428,000 
Sub-Treas. oper. and gold imports... 34,670,000) 21,745,000 Gain 12,925,000 
Was kc linwt ctdiierc be cc | $42,783,000 $26,430,000 Gain $16,353,000 





The following table indicates the amount of bullion 
in the principal European banks: 





October 28 1915. October 29 1914. 





Banks of | 
| Total. | Gold. Silver. 





Gold. Silver. Total. 
| ‘oe oe i ee ae ee 
England-.-| 56,230,709, -_...-..- | 56,230,709 61,872,740, __..---- | 61,872.740 


France -. _/189,199,160 


14,539 ,840 203,739,000 164,880,000, 13,160,000 178,040,000 
Germany _|121,009 ,000) 


1,650,000 123,159,000, 91,404,250; 1,504,400 92,908,650 


Russia -__|163,256,000, 1,793,000 165,049,000 183,215,000) 4,583,000187,798,000 
Aus.-Hunc) 51,578,000) 12,140,000, 63,718,000, 51,578,000} 12,140,000, 63,718,000 
Spain __.._| 31,187,000) 29,474,000, 60,661,000 21,989,000, 27,399,000 49,388,000 
Italy__.._| 45,971,000) 3,000,000, 49,458,000 


Netherl’ds| 32,793,000) 
Nat.Belgh 15,380,000) 


177,300| 13,559,300 


600,000, 15,980,000) 15,380, 


4,463,000, 50,434,000) 46,458,000 
202,000, 32,995,000 13,382, 
600,000, 15,980,000 


Switz’land| 9,717,700) -_...--- hah BS SF === 9,139,700 
Sweden __| 6,300,000)  -...-.-.- | 6,300,000| 5,748,000; -_..-.-- 5,748,000 
Denmark_| 5,928,000) 281,000 6,209,000 3,832,000) 165 3 997 ,000 
Norway.-| 3,555,000) -..----- 3,555 ,000 2,402,000, adnan aaa 2,402,000 





65,142,840 797 ,747 ,409 671 289,690, 62,728,700 734,099 ,390 
65,352 630798 ,047 ,160 669,142,006: 62,797,700.731 ,939,706 


ec July 30 1914 in both years. h Aug. 6 1914 in both years. 


Tot. week 732,604,569) 
Prev .week 732,694,530 








THE “PEACE RUMORS.” 

It is not surprising that the swift course of events 
this week in the Balkan campaign, with the rapid 
achievement of their purposes by the German in- 
vaders of Servia and with signs of irresolution, if 
not of weakness, in the Balkan poli y of the Allies, 
should have brought into the field new conjecture 
and prediction. Speaking in Parliament last Tues- 
day, Lord Lansdowne admitted with unusual 
frankness that the case of Servia was desperate. 
The Servian Government itself, appealing for help 
to the Allies, declared that it could hold out only 
five days longer. Parliament was informed that 
the British had as yet landed at Salonika for the 
Balkan campaign only 13,000 troops. 

When Sir Edward Grey also stated that the Allies 
had been invited by Greece to land troops in Salonika 
during the Premiership of Venizelos, which lasted 
up to the end of September, it is not to be wondered 
at that the English public should show both indig- 
nation and discouragement. Public men are often 
too severely treated under such circumstances. 
Yet the deepness of feeling that something has been 
amiss in the past management of affairs has been 
strikingly shown, not only by the continued dis- 
cussion of changes in the British Cabinet, but by 
the resignation of the French Premier on Thursday 
and the announcement of radical reconstruction of 
hat Cabinet. 
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Such events, occurring simultaneously in two 
Governmental capitals, naturally reflect the feeling 
among both legislatures and citizens that new 
methods or new blood are needed to direct the 
military and diplomatic policies of the war. This 
demand may sometimes be unreasonable; but it is 
perfectly natural. Yet it certainly does not mean 
despair; because, when that stage of popular feeling 
has been reached, the result is usually something 
like a provisional government or a military dictator- 
ship. As a matter of fact, when the word “despair’’ 
is used in the present connection, it is applied only 
to Balkan relations and the Allied campaign to 
conquer Constantinople and reopen the Dardanelles; 
not to the general theatre of war. 

But it is not at all remarkable that this formidable 
turn in the Balkan situation—even though it has 
happened in only one of the land campaigns— 
should lend color to the vague talk which has arisen 
this week of renewal of peace negotiations. That 
rumor has cropped up in various ways. Quite 
unofficially, the story circulated that Prince Buelow 
had formulated Germany’s terms of peace and 
communicated them to the Spanish and American 
Governments, with the view of sounding the Quad- 
ruple Alliance. Possibilities of the sort were made 
more plausible to popular imagination by a cabled 
report of a special and unusually formal interview 
of the Kaiser with the American Ambassador at 
Berlin. The state even of official minds was fur- 
ther indicated by the formal question put in Parlia- 
ment to the English Premier as to whether unofficial 
exchanges of views have been carried on between 
Berlin and London with the possible purpose of 
peace, and whether the English Government still 
adheres to Mr. Asquith’s Guildhall declaration 
early in the war that Great Britain would not 
sheath her sword “until the freedom of Europe is 
secured.” 

Among other curious results of these recrudescent 
rumors, there has occurred a violent break in prices 
of the so-called ‘war order industrials” on the New 
York Stock Exchange. It may be said that after 
the prolonged speculative inflation of their values 
these stocks are abnormally vulnerable to any shock. 
But it was obvious that speculative holders were 
this week beginning to wonder how the business of 
such companies would be affected if the rumors of 
sudden peace were to turn out true, and at a time 
when values had already seemingly discounted long- 
continued war and repetition, year after year, of the 
orders for war munitions now under contract with 
our manufacturers. 

Is peace, then, an early possibility? Nothing 
would seem impossible in this extraordinary war. 
Yet what will be first observed is, that notwithstand- 
ing the basis to the supposed negotiations being 
German successes, the rumored overtures for peace 
at the present time, as on all previous occasions, 
proceed from Germany herself. In other words, the 
Powers whose military position is supposed to be 
gravely prejudiced by the Balkan misadventure are 
not asking Germany for terms. This at least opens 
up a possible theory that Germany is more anxious 
than her antagonists to terminate the war. 

But supposing the rumors of tentative peace pro- 
posals to be correct; who knows the nature of the 
German terms? The German Finance Minister’s 
intimation, in his budget speech of August, that a 
war indemnity would be imposed on the Alies suf- 





ficient to pay all of Germany’s war expenses—that 
they, not Germany, “deserve to drag through the 
centuries o come the leaden weight” of the crushing 
German war debt—would without question be re- 
jected as a ground for negotiation. If Germany 
holds the occupied territory of Belgium, Poland and 
Northeastern France to trade for passible terms of 
peace, England holds the German colonies and the 
unshaken control of the seas. Both the English and 
French Governments are pledged in the most abso- 
lute manner, not only to restoration of Belgium to 
the Belgians, but to exaction from Germany of an 
indemnity to compensate for the crushing exactions 
from that unhappy country, invaded and seized by 
Germany in confessed defiance of international law 
and plighted word. ‘To concede peace without recog- 
nition of this factor in the problem would be ac- 
knowledgment by the Allies, not only of defeat but 
of humiliation. Even without a war indemnity paid 
to Germany, such a result would leave Germany the 
victor of the war, and the German war machine en- 
joying a prestige never hitherto asserted even by 
its authors. 

Undoubtedly the fact that Germany herself has 
been indirectly hinting at peace means that some 
things in the internal affairs of that country, eco- 
nomic or otherwise, are not regarded complacently 
by German statesmen. Whether the financial bur- 
den is more ominous in its future probability to 
German eyes than to those of France or England, is 
a question not entirely easy to answer. But the 
knowledge that economic conditions are of a formid- 
able character in Germany, and that much longer 
continuance of the present status may very seriously 
prejudice the nation’s future, may conceivably have 
led to the notion of some partially conciliatory offers 
in the nature of a truce. This still leaves the ques- 
tion open, Could the German Government offer 
terms which would be conceivably acceptable, and 
could the Allies consider them? At this stage of the 
war, it is greatly to be doubted. What remains to 
be shown, however, in the events of the next few 
weeks, is the extent to which legislatures and people 
in England, France and Russia are unshaken in their 
purpose of sacrificing everything to defeat the Ger- 
man military cabal which these nations, and with 
them the neutral world as a whole, believe to have 
provoked this war. There has certainly been no 
sign as yet of the people in any of these three coun- 
tries flinching from their purpose. 

The first positive expression of official opinion on 
this matter came from Lloyd George to the British 
Parliament on Thursday. Speaking in behalf of 
the Premier, who was kept away by illness, he an- 
swered the Parliamentary query by denying that any 
tentative peace negotiations had been opened between 
London and Berlin; by declaring that Premier and 
Cabinet still held to the Guildhall declaration, and 
by asserting for the ministry as a whole that “we 
shall not think of entering any peace negotiations 
except in common with our Allies in accordance with 
the agreement made in’September 1914.” Asquith 
himself will be heard from next week, and the new 
French Premier will presumably make a publie 
declaration to the point. For all public men must 
recognize that, as matters now stand, the real charac- 
ter of the situation must speedily be indicated, either 
by unmistakable signs of wavering determination 
among the allied Governments, orjby strong positive 
and unmistakable assertion, with the approval of the 
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people, that this is no time for talk of peace, but 
rather for resolution to continue the war until peace 
on acceptable terms can be achieved. 








THE RESPONSIBILITY ATTACHING TO POWER. 


Just at the time when the international relations 
of Mexico are changing for the better, and when Euro- 
pean affairs may be regarded as reaching an apogee 
and turning in a direction which looks toward the 
end, word comes that, responding to what is supposed 
to be the wish of President Yuan-Shih-Kai to be 
secured in his position more or less permanently, 
China is to assemble a convention ‘‘to settle the form 
of government.” We are reminded that in 1815 
the distinguished French diplomatist Chateau- 
briand, in the line of the English prophetic foresight 
which had anticipated the great upheaval of the 
end of the 18th century, said that “within half a 
century Europe would not have such a thing as a 
legitimate sovereign, but that from Russia to Sicily 
there would be nothing but military despotisms’’. 

Our friends the pacifists, with whom we would, 
if it were possible, be glad to be counted, for we all 
are avid of peace,seem to ignore human nature and 
to forget the teachings of history. The scientists 
tell us that wherever there is any quietness or peace 
in nature it is the result of opposing forces which 
are as persistent as they are universal. Human 
nature adds to these other forces in the form of 
appetites, passions, ambitions, &c., which are 
equally persistent, equally pervasive, and far more 
intricate, elusive and varied in their action. There 
is no peace or progress to be found for man except in 
their presence and in the face of their enduring 
antagonisms. The heavy hand of a military despot 
or of a conqueror seems incompatible with our 
conception of peace, but if there is a clear teaching 
of history it is that, human nature being what it is, 
a strong hand laid upon them from without, or 
against their will, has been necessary to keep un- 
settled and turbulent people from killing one another, 
or to permit the development among them of those 
political ideas and the acquisition of that social 
experience without which stable self-government is 
impossible. The evidence is abundant. India is 
the great illustration. From the twelfth to the 
eighteenth century, when England’s authority was 
established, there is a long history of bloodshed and 
destruction. It extends to our North American 
Indians, to the inhabitants of the Philippine Islands, 
to the whole continent of Africa, to Mexico. The 
early settlers of the United States barely escaped 
the same experience; and Central Europe knew little 
else until within a century. 

The enduring lesson is that human nature does 
not change; we are not dealing with ideal or theo- 
retical situations. The world is far from civilized 
or settled. Culture fails to control human passions 
or to secure conditions either of peace or of well 
being. In international relations we must recognize 
the necessity of the power of control. Haiti is a 
flagrant illustration. Who shall have the control, 
and how it shall be exercised is, of course, the vital 
question. But that there is always and everywhere 
the conflict of sharply hostile and enduring forces, 
which cannot be ignored, and therefore the necessity 


of the presence of some restraining and steadying | 


force sufficiently external and dominating to control 
until the conditions arise which make peace and 
self-government and progress possible, this is not 





to be forgotten, or to be confused by considerations 
of political theory or of sentiment. 

To exercise such control is, of course, a tremendous 
responsibility. That way lies despotism, oppression, 
tyranny. Parental authority has sometimes pro- 
duced brutality, and has in some ages justified taking 
the life of the child, but parental authority must 
nevertheless be exercised. The struggle for civiliza- 
tion and that world peace in which alone humanity 
can hope to attain its possibilities, must equally 
depend on the presence in the existing state of 
human society of such effective physical force as 
will keep the peace. The responsibility of creating 
and wielding it must be faced. Woe to that nation, 
or that man, who wields it to his own aggrandize- 
ment or to destructive ends: and none the less woe 
to that nation which in the enjoyment of exceptional 
blessing and opportunity, has attained to wealth 
and power and position of leadership which in the 
day of need, when the weak are oppressed, or the 
downtrodden are helpless, or the contending can 
attain no peace, shall find itself unprovided with 
means, or unprepared in heart or courage, to play the 
part which humanity demands. That the exercise 
of this function may be recognized as _ unselfish 
combined action is desirable, the more extensive 
and complete the better, but the necessity to be 
recognized is for the action itself. Without that 
there is endless misery and relapse toward barbar- 
ism. 

So far for external relations. 
the same truth holds good. ‘The necessity of adjust- 
ing relations is constant. Class contends with class. 
The labor problem is always with us. Strikes are 
incessant with the immediate strife and brutality 
and suffering, and, what is far worse, the prolonged 
hatred and the embittered sense of injustice and 
abuse. The eternal forces are contending, and in 
the midst of the strife there is little opportunity for 
those that make for peace. Strong control is essen- 
tial, at first physical, representing the State and the 
power of organized society, that time may be gained 
for right reason. The mob is always destructive; 
it never does anything but harm. But beyond this 
the force of the outside community, the prompt, 
solid indisputable public opinion which is perfectly 
known, entirely justified and undeviatingly direct, 
because it represents the moral sense and the definite 
convictions of the community, this is the strong 
hand, coming from without, which history shows is 
necessary to restrain contending forces until knowl- 
edge is gained and right counsels can prevail. 

Here is where the responsibility of the men who 
stand highest in the community lies. Not the 
officials only, but the employers of labor, the men of 
wealth and position, those to whom the community 
naturally looks for its opinions and for leadership. 
They must recognize their responsibility. They 
must prepare to meet the critical hours. They must 
know what are the real forces that avail with excited 
men. ‘These are the forces that lie in character. 
The men who are known for their integrity and 
justice, and power of sympathy, for their ability to 
understand and their readiness to help, for their 
generosity and honor and unselfishness, these are 
the men who create and at any time can wield the 
peace producing force of the community. 

These are the forces and these the men of whom 
the Chairman of the National Labor Commission 
seemed to be entirely ignorant when he urged the re- 
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striction of individual possessions to a maximum of a 
million of dollars as the panacea for our industrial 
and social ills, and revived the talk of ‘‘tainted money’’ 
as if character attached to money, or tools or imple- 
ments, rather than to the men who handle them. 

When labor has to win from the grudging and 
resisting hand of selfish and indifferent employers 
the wages or the conditions of work which it feels 
are but just, nothing permanent is gained. In this 
day when it is so difficult even for the most expert 
to determine just what is the real situation of the 
industries and business of the country, when there 
are such wide differences of condition between those 
who are prospering and the many who are not, there 
is sure to be unrest, and the maintenance of peace 
is difficult. 

It is no time for heavy-handedness, or ostentation, 
or indifference. Even conventional sharp practice, 
or injustice, or arrogance, or thoughtless selfishness 
will prove peculiarly provocative. And on the 
other hand, the ability to understand another’s point 
of view, a generous and careful integrity, and open- 
ing to others, particularly to those who work with 
one and for one, a share in exceptional gains, wouid 
never count for more than they will to-day in main- 
taining a real peace. Individually we can do little 
to bring peace to the warring nations; but we can 
learn from the historic condition existing with them 
how we may prepare and secure abiding peace at 
home. 





THE SPECULATIVE MANIA IN THE WAR 
STOCKS. 

The following from the Saturday financial article 
of ‘The Evening Sun” of this city for Oct. 23 dis- 
cusses the situation with reference to the reckless 
speculation in security prices in such a broad-minded 
and dispassionate way that we reproduce it here 


for the benefit of our readers: 

It is a great pity that Wall Street forgets so soon and 
passes from one extreme to another so rapidly, for therein 
centers a fruitful source of some of the most costly mis- 
takes men make in the speculative markets. Take, for 
example, the present situation. That the brilliant harvests, 
the enormous export of staple commodities and manufac- 
tured articles, the expanding foreign credit balance and the 
ease and abundance of money give assurances of a high 
degree of industrial activity is not for an instant to be denied. 
And there are other factors favorable to the constructive 
side of the account. 

For instance, while the European war has stimulated the 
manufacture of munitions enormously here, it has deranged 
industry abroad. The trade of Germany and Austra has 
been cut off entirely and that of other belligerent nations 
seriously curtailed in various particulars. All this brings 
work to American manufacturers in providing a market for 
domestic as against foreign articles. Another and a more 
important sustaining element is that the industrial revival, 
stimulated primarily by the war demand, found jobbers 
and retailers with diminished stocks of merchandise on hand. 
During the long continued interval of tariff agitation and 
political bedevilment merchants bought merely to supply 
immediate wants and they are not now overburdened with 
goods. 

And an additional phase, one which bears more directly 
upon securities and their prices than the others, is that 
throughout the years of financial unsettlement and stag- 
nation the output of new securities was much reduced. 
Stocks languished and railway and industrial bonds were 
slow of sale for a long interval. But economy was the 
order of the day and money was accumulating in the hands 
of the public. A slow absorption of secu ities was in pro- 
gress all the time and in the aggregate large quantities of 
stock have been taken out of Wall Street. Even in the face 
of extensive foreign liquidation the floating supply of securi- 
ties has not been large. 





While there is much in the foregoing to inspire optimism 
and encourage the hope of sustained and profitable com- 
mercial and financial activity, it is not wholly wise to close 
one’s eyes to certain obvious facts. The first is that in- 
dustry received its quickening impulse from the unusual 
circumstances of the war and that such demands are still 
the chief sustaining element, and the second is that security 
prices, particularly of the industrial specialties, are danger- 
ously high. Even railway shares, or many of them, though 
as a class they have been laggard in the speculative race, 
show an improvement from the low point of the year of ten 
to twenty points or more. Their recovery would have been 
considered substantial in any but the present abnormal and 
distorted market. 

With the exception of a setback at the time of the sinking 
of the Arabic, the market has experienced no general or 
considerable reaction since the sinking of the Lusitania in 
May. Special issues have had shakedowns from time to 
time, but the course of the specialties has been progressively 
upward. For all that may be said to the contrary advances 
ranging from 50 to 550 points or so in a relatively brief inter- 
val do not betoken a healthy condition, even admitting that 
values may be undergoing readjustments as a result of in- 
flation and other special circumstances. There is need for 
some clear thinking now, for what stock gamblers should 
bear in mind is that a situation which warrants some im- 
provement, even a considerable improvement, does not 
justify excess,and the movement has gone beyond the limits 
of rationality for many issues. 

Prices, of course, may carry further, and possibly they 
will, for the public imagination has been fired as never before 
by the tales of enormous winnings, and the speculative rank 
and file, in the belief that a sure and speedy way has 
been discovered to make a fortune, are buying without 
regard to value. But if the movement continues it will 
only be to make the final reckoning the more costly and 
the inevitable collapse the more disastrous. One hears 
much of the wealth of the speculators, very large 
margins that are exacted by commission houses on over- 
stimulated issues and of the conservatism of banks and brok- 
ers in marking down such shares to low prices in loans. This, 
no doubt, is the case, and it imparts an apparent stability 
to the market; but the specialties, for the most part, have 
not been bought for investment, but for resale, upon an 
expected further enhancement, and at some point they will 
reach a price level that transcends credulity. 

It does not seem to occur to the new speculative crowd that 
prices can fall as well as rise and that on occasions stocks be- 
come totally unsalable. It is only a little more than a year 
ago that such a condition presented itself. Securities were 
far below the presont range and far less money was being 
loaned upon them than now, even at low valuations Yet 
the Stock Exchange was forced to close its doors and keep 
them closed for five months and more for the simple fact 
that if a free market had been permitted in things which now 
appear so attractive, none but the strongest financial insti- 
tutions, which were loaning hundreds of millions of depos- 
itors’ money on unmarketable stuff, could have remained 
solvent. Happily, a like situation may never recur, but an 
unforeseeen accident might change the character of the 
market overnight. Few men have the courage to buy in 
a falling market and values diminish rapidly when an entire 
community, as has often been the case, appears bent on 
liquidating at one and the same time. 

Much of our industry and much of the speculative market 
—too much of the latter—has attuned itself and adjusted 
its affairs to a condition of war. It is unfortunate, but as 
a result of the present infatuation Wall Street stands now in 
much the same relation to peace that in the past it maintained 
toward war. And it does so with prices at the highest level 
in modern times. The situation is anomalous and reads 
like a chapter from a nonsense book, for it cannot be denied 
that the entire financial community, banks and bankers, 
the Stock Exchange and the speculators, tremble at the 
thought of peace. A sudden and unexpected declaration 
might not close the doors of the Stock Exchange again, but 
assuredly if one came overnight it would influence a tremen- 
dous break. The speculative fraternity is nursing a delusion 
if it thinks it could sell war contract issues at prevailing 
prices after a cessation of hostilities. 

Existing contracts with the belligerent Powers might not 
be canceled, but every speculator would know that their 
end was in sight and despite the possibility or orders from the 
home Government for defense purposes shrewd and far- 
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sighted operators would ,begin}to discount the altered con- 
ditions by selling out. And there can be little doubt that 
with the passing of the extreme urgency for arms and muni- 
tions domestic manufacturers would find it extremely diffi- 
cult to make deliveries to conform to specifications. It is 
really surprising when orders have been placed at extravagant 
figures how many reasons and excuses can be found for re- 
fusing to accept the merchandise on a falling market or when 
the exigency has passed away. 

While this matter need give no immediate concern, since 
the prospect of peace is remote, the markets will have to 
deal with the subject some day and the question of industrial 
conditions after the war is receiving increasing attention. 








MORE LIGHT UPON THE INADEQUACY OF 
RAILWAY MAIL PAY. 


The Merchants’ Association has investigated the 
subject of pay to the railroads for their indispens- 
able services in the carrying of mails. The report 
of the Association’s committee on postal affairs goes 
over considerable ground already familiar. The sub- 
stance of the finding is that the average pay for a 
given weight has declined approximately one-half 
in the last thirteen years; that the profit in the 
service has gone and perhaps an actual loss is in- 
curred instead; that the “side and transfer service,” 
for which nothing whatever is paid, is one source 
of detriment, but that the larger sources are the 
space in cars (used for sorting) which is large and 
is not covered in the payment, and (probably worst 
of all) the quadrennial weighing still persisted in 
by the Department and by Congress. 

The “Chronicle” has cited from time to time 
the efforts of the Department to increase the opera- 
tion of the parcel post, the successive enlargings of 
the limits of size and weight allowed to senders, 
and the entire lack of any fixed maximum to the 
bulk and weight of this matter which the roads are 
made to carry. We have also pointed out that this 
sword thrust into railway revenues is two-edged: 
it cuts down the express business which pays them 
something and dumps the matter thus diverted upon 
the mass for which an insufficient pay is accorded, 
and it even draws upon the freight business, since, as 
just said, the bulk and weight of the material which 
once was dispatched as freight but now may go 
as “mail”? has no final barrier established and is 
steadily increasing. Under the “‘space’’ rule, says 
the report of the Merchants’ Association committee, 
parcel post matter would pay the roads less than 
one-third of the rates in freight trains, and this is 
“not only unjust in itself but creates the possibility, 
and, indeed, the very likelihood, of very serious 
losses in the railroads’ freight revenues.”’ 

It is not disputed anywhere, so far as we know, 
that the roads live, as a general statement, upon 
freights.%.This committee cites the finding of the 
Bourne joint Congressional committee that the 
earnings of the mails branch of passenger service 
are over 22% below the average of the passenger 
service, and also the finding of the Inter-State 
Commerce Commission that the latter are “deficient 
as a whole.” The present earnings from mail 
service being thus so far below another service 
which is itself “deficient,” the load rests heavily 
upon the freight traffic; but, according to this 
committee of the merchants, ‘any postal rate less 
than the first-class freight rate would convert an 
enormous volume of high-rate freight traffic into 
postal traffic and the railroads would lose two-thirds 
of their present revenues, from such converted 





traffic; a further and collateral result would 
be very serious interference with passenger train 
service and material increase in the cost of 
operation.” 

Is such diversion and change likely to occur? 
We do not know; that depends upon what action is 
taken. This committee says the proposed ‘‘space”’ 
plan of payment is equivalent, in case of fully- 
loaded cars (and in those not fully loaded the burden 
would naturally be severer still) to a rate of 14 
cents per ton-mile for freight carried for the Govern- 
ment on passenger trains, while this same freight 
would cost private shippers per freight train two 
or three times that rate per ton-mile. So the 
Merchants’ Association calls for payment for the 
“side and transfer’”’ service or relief from rendering 
that; for a payment pro rata for space used in apart- 
ment cars; and for continuance of the present weight 
plan of payment, but based on annual instead of 
quadrennial Weighings. 

This is the substance of it. It has all been gone 
over until neglect, and not lack of opportunity to 
know, must explain the general public indifference 
to it. The Association’s committee repeats what 
ought to be taken as self-evident: that constant 
efficiency in transportation is essential to the public 
welfare and that the carriers cannot stay efficient 
without adequate rates. This warning has never 
been quite so pertinent as now, when the country is 
blessed with abundant crops and the general situa- 
tion is about to impose a well-nigh unprecedented 
demand upon the carriers. Yet the country does 
what no sane individual would ever do: it starves its 
workhorse just when it has before it the greatest 
amount of indispensable work to be done. A half- 
starved horse cannot draw even the old loads, not 
to mention increased and ever-increasing loads; 
and if the loads are not drawn the owner will starve 
with the horse. But who is the owner? Upon 
this there is a sort of muddiness of apprehension. 
Not even the dullest person imagines the roads 
belong to any of the now-belligerent nations; but 
they belong to somebody, to some indefinite outside 
third party, to the bondholders, to invincible Wall 
Street, to the stockholders, to the Government, to 
somebody or something that will continue to keep 
them efficient for everybody’s hourly use and needs, 
no matter what happens. And possibly the warning 
has lost force by reiteration and because the worst 
has not happened yet. 

It should count for something that government, 
assuming to discover and suppress dishonesty in 
private transactions, should furnish an example of 
right dealing itself, yet if government is to be allowed 
exemption from the requirements of common morality 
it ought to be held firmly to considerations of 
public expediency. It is half-discouraging to be 
made to say so often that for which the first state- 
ment ought to amply suffice. The largest trans- 
portation buyer is the least honest and just buyer. 
The severest critic of private business conduct is the 
least just and least wise in its own business con- 
duct; it loudly demands virtue from the citizen, 
and obstinately sets him the worst example. The 


secret reason may possibly be that the same men in 
officialdom and the same interests that strive to 
impede private ocean-carrying and then urge the 
deficiencies of such carrying as a conclusive reason 
why government must go into that business, lest 
the country suffer loss of foreign trade, are also 
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behind a course which tends to bankrupt the rail- 


roads and thus thrust them, and the country with 
them, upon the unchartered sea of government 


ownership. 








THE SOUTHERN PACIFIC COMPANY REPORT. 


Even more so than most other large railroad sys- 
tems, the Southern Pacific Company had exceed- 
ingly unfavorable conditions to contend against in the 
fiscal year ending June 30 1915, and that fact is re- 
flected in a substantial reduction in both gross and 
net earnings. Additional significance, moreover, is 
given to these losses by the circumstance that they 
follow losses in the preceding year, too, the system 
having encountered not merely one year of depres- 
sion, but two years. All things considered, the com- 
pany has succeeded in passing very creditably 
through this trying period, and the results obtained 
under the adverse conditions and influences prevail- 
ing evidence much inherent strength in the property. 
Even in such a poor year as that under review, the 
company is able to show on the income for the twelve 
months a substantial surplus above the require- 
ments for the 6% dividends, though naturally this 
surplus is not of the exceptional proportions it was 
before the advent of the unsatisfactory state of things 
referred to. 

One encouraging feature in the late year was the 
ability to offset the shrinkage in gross revenues, in 
considerable part at least, by a saving in the expense 
accounts. This wasareversal of the situation in the 
previous year, when a falling off in the gross was at- 
tended by an augmentation in expenses, thereby pro- 
ducing an exceptionally heavy loss in net income. 
Stated in brief, in 1914 a decrease of $4,254,446 in 
gross revenues was accompanied by an increase of 
$2,258,196 in expenses, the two together causing a 
loss in net of $6,512,642, or nearly 15%. For 1915, 
on the other hand, with a further contraction in 
gross earnings of $8,654,583, there was a reduction 
in expenses of $6,648,830, cutting the further loss in 
net down to $2,005,753 and making an additional 
decrease in the net of only about 5%. 

As it is, the loss for the two years combined has 
been heavy in gross and net alike. The gross in the 
two years has been reduced from $142,774,705 to 
$129,865,675 and the net from $44,208,009 to $35,- 
689,613. Nevertheless, as already stated, the full 
6% dividends now being paid were earned with a 
good margin of surplus. This is the more noteworthy 
inasmuch as the amount available for distribution 
was only $19,630,595 against $20,452,216 for 1914 
and no less than $26,867,807 for 1913, showing a 
shrinkage in the annual amount available of over 
$7,000,000, or considerably more than 25%. The 
call for the 6% dividends, however, was but $16,- 
360,464, leaving a surplus of 314 million dollars, even 
on the diminished amount of income available for 
1915. In other words, while dividends of 6% were 
paid, 7.20% was earned, notwithstanding the large 
loss in income. 

The severance by the Supreme Court order of the 
ties of ownership previously existing with the Union 
Pacific seems td have had no effect upon traffic or 
revenues, and the great contraction which occurred 
followed entirely from extraneous causes. President 
KXruttschnitt enumerates these causes so far as they 
w ere operative in the late year quite at length in the 
report, Just as he did in the previous report with refer- 





ence to those prevailing in that year. It is note- 
worthy that among the late year’s adverse influences 
the opening of the Panama Canal finds foremost 
mention. Since the opening of that new waterway on 
Aug. 13 1914, competition has been intensified, says 
Mr. Kruttschnitt, and the gross revenue of the lines 
of the Southern Pacific Company considerably re- 
duced by a large increase in the number, capacity 
and sailing of steamships between Atlantic and Pa- 
cific ports; these steamships by a material reduction 
of rates have taken a substantial volume of freight 
that was formerly shipped over the transcontinental 
railroads. Mr. Kruttschnitt speaks of a readjust- 
ment of rates being contemplated, which was ex- 
pected to check the diversion of traffic to the :anal 
steamship lines, but since he wrote nature has inter- 
posed more serious obstacles in tremendous landslides, 
which seem likely to keep the canal closed for several 
months. 

The business depression prevailing in the United 
States was also, of course, a serious adverse influence. 
Mr. Kruttschnitt notes that this was aggravated by 
the outbreak of the European war. Some of the 
copper mines served by the Southern Pacific were 
closed down and others were operated to only about 
half normal capacity, which reduction of activity re- 
sulted in a large shrinkage of earnings from products 
of the mines and from the fuel consumed in their op- 
eration. The construction of new buildings was re- 
tarded and railroad construction and development 
almost entirely abandoned, these conditions causing 
a material decrease in revenue derived from lumber 
and other construction material. There was, more- 
over, it is pointed out, a widely distributed decrease 
of earnings upon general merchandise and miscel- 
laneous traffic. 

All this in turn, and a consequent general retrench- 
ment in expenditures, also affected both business and 
pleasure travel and brought about a large reduction 
in passenger and related earnings. The loss in the 
passenger earnings as compared with the preceding 
year was $3,549,935. and amounted to over 40% of 
the total reduction of $8,654,583 in aggregate gross 
earnings. Serious inroads were made upon local 
railroad travel by automobile competition, which the 
improvement of highways has, Mr. Kruttschnitt 
says, encouraged and rapidly developed. While the 
losses referred to were offset to some extent by travel 
to the Panama-Pacific Exposition, the added earne 
ings from that source before the close of the fiscal 
year were not sufficient to affect materially the gen- 
eral results. 

We have referred above to the contraction of 
$6 ,648 830 in operating expenses and taxes, and this 
reduction becomes all the more noteworthy when it 
is seen that it occurred in face of an increase of 
$765,082 in the price of locomotive fuel, of $37,398 
increase through higher wage schedules, of $75,590 
increase in valuation expenses and of $1,240,291 
increase in charges to operating expenses for equip- 
ment depreciation and retirements, caused by in- 
cluding in the year’s expenses $1,190,432 to comply 
with the Inter-State Commerce Commission’s classi- 
fication, by which the company was required to 
charge to operating expenses the depreciation portion 
of rental paid on equipment, and which the previous 
year had been charged to income account. 

But for these abnormal and uncontrollable charges, 
the report tells us, net income would have shown 
an actual gain, notwithstanding the large shrinkage 
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in gross. As to how the great saving in expenses 
was brought about, it is pointed out that marked 
improvement was effected during the year in the 
use of locomotive fuel, each pound of which moved 
in the freight service 6.83% and in the passenger 
service 2.85% more gross ton-miles than in the 
previous year. The saving thereby produced 
amounted to $450,388, as compared with the pre- 
vious year, and $1,158,015 as compared with two 
years ago. Continuous efforts were also made to 
secure safer operation and, as a consequence, the 
number of fatalities and injuries was reduced and 
the payments on account of casualties and damages 
of all kinds proved $234,000 less than in the pre- 
vious year. In face of the great contraction in the 
volume of traffic handled, the train-load was main- 
tained at nearly the full figure of the previous year, 
the average load for 1915 having been 464 tons, 
against 471 tons for 1914. 

For the new fiscal year, the outlook appears to be 
decidedly encouraging. Passenger earnings are now 
being substantially increased by the travel to the 
Exposition. The closing of the Panama Canal for 
the time being by land slides will modify the com- 
petition of the water lines. The mining industry 
has been restored to a normal condition and general 
business is improving. Mr. Kruttschnitt says that 
while the prospects of better earnings is encouraging, 
the extent and permanence of the improvement will 
depend upon the return of general confidence in 
the business world, the destruction of which has 
been the most potent influence that has held back 
a revival of business and investment in new enter- 
prises. For the present the gratifying feature is that 
aided by the’travel to the Exposition at San Fran- 
cisco, current returns of earnings are showing de- 
cided improvement, as compared with the corres- 
ponding months of 1914. The return for September 
and the three months ending with September has 
just been made public and this affords striking testi- 
mony to the improvement taking place. In the 
gross for the three months there is a gain of $4,- 
206,702 and as this was accompanied by an addition 
to expenses of no more than $824,737 there is a gain 
in the net of $3,381,965, the total of the net for the 
three months this year being $13,927,581, as 
against only $10,545,615 in the three months last 
year. 

As a consequence of the depression the company 
greatly restricted its new capital outlays. It was 
announced in the report for the fiscal year ending 
June 30 1914 that the reduction in the company’s 
annual surplus over fixed and other charges, due 
largely to causes beyond control, imposed on the 
company the necessity of reducing the expenditures 
for new construction, additions and betterments 
to the lowest possible limit. Incompleted work, 
it was then stated, was being slowly carried on, to 
protect the investment already made, but no ex- 
tensions or improvements of any description not 
imperatively needed for protection of the property 
would be or were being authorized or even con- 
sidered. 

This policy having been rigidly adhered to, it is 
not surprising to find that the expenditures for new 
construction and for additions and betterments for 
the twelve months ending June 30 1915, aggregated 
no more than $12,372,009, as against $19,755,936 
in the twelve months preceding, and while during 
the fiscal year ending June 30 1914 the net increase 





to funded debt was $37,716,967, the net increase 
in funded debt in the year under review was only 
$3 832,097. 

The company remains in easy financial condition. 
The amount of cash June 30 1915 was only $8,056,- 
376, against $17,732,608 June 30 1914. But on the 
other hand, the company also had $7,000,000 out 
in demand loans and deposits and moreover had 
$533,229 out in special deposits. Including the 
cash and demand loans and special deposits and 
also $12,903,145 of materials and supplies on hand, 
aggregate current assets June 30 1915 were $36,- 


997,258 while current liabilities were only $18,- 
227 954. 





SEEKING TO PROMOTE COTTON MANUFAC- 
TURING IN CHINA. 


China as a cotton manufacturing country has 
not as yet attained any degree of prominence, 
especially when its vast population is considered, 
but efforts are now making to materially develop 
the industry. This is indicated by action taken 
at the annual meeting of the Cotton Mill Owners’ 
Association of China, held at Shanghai in early 
August. At that meeting the mill owners clearly 
expressed their views as to the governmental meas- 
ures needed to encourage the cotton manufacturing 
industry of China, grouping their ideas under five 
heads as follows : (1) Abolish the present excise tax 
on the products of the mills; (2) allow them access 
to all parts of the country free of any form or duty; 
(3) refund all export duty on raw cotton shipped 
from any port in China and imported into another 
port of the country; (4) exempt from import duty 
cotton received at one port from another in China; 
(5) remove duty on cotton imported from foreign 
countries. That these would be important steps 
in the encouragement of the industry is indicated by 
the fact that under existing laws the excise tax on 
yarns is 3214c. per hundredweight, on sheetings 5c. 
per piece and on drills 6c per piece; the export 
duty on raw cotton, China port to China port, is 
16 1-l16c. per hundredweight; the import duty, 
China port from China port, is 8c. per hundred- 
weight,and the import duty on cotton from foreign 
countries is 1334c. per hundredweight. 

The second point referred to above which reads 
in full, “that the products of cotton mills in 
China should be allowed access to all parts of China 
free of charge, likin, or other duty, provided they 
are accompanied by a pass to be issued by the 
customs, subject to a nominal payment being 
effected,” it was admitted by the committee having 
the matter in charge, had not been taken up very 
energetically, but it was asserted to be a subject 
that all persons having the industrial welfare of 
China at heart must seriously consider sooner or 
later. In that regard there certainly can be no 
conflict of opinion. China, with its upward of 
400,000,000 population, should furnish an extensive 
market for home products of the spindle and loom, 
but, as matters now stand, the number of power 
driven spindles and looms in the country is estimated 
at only 956,000 and 4,300 respectively, against 
no less than 2,708,650 spindles in Japan, with its 
population of but about 52,000,000. That there 
should be very material and rapid development 
of the industry under proper encouragement is, 
therefore, beyond question. 
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WHAT A SMALL INCREASE IN RATES WOULD MEAN 
FOR CHICAGO MILWAUKEE & ST. PAUL. RY. 


Editor Commercial and Financial Chronicle: 
The Chicago Milwaukee & St. Paul Railway Company gives in its annual 
report the following results for the financial year ended June 30 1915: 


Net corporate income, after deducting interest and rental 
I a oo Seta ac eee esehesaesowases $11,968,282 
From which deduct: 
Sinking fand and tneuramice®...... .......<.....62- $103.770 
Loss on operation of subsidiary companies--------~- 242,885 
346,655 
Net income. --......--------------------------------- $11,621,627 
Tet ities Oe Meee GON. 6 oon sien se sec cccesescccse 8.109.206 
TOBIAMIOO -. <0 oon ni ccc cre c nce cnn nesencsnceccsccesecccses $3,512,421 


equal to 3% on $117,356,100 common stock. 

There was distributed: 

5% dividend on common stock... -......------....-.----.. $5,842,505 
ee ee Lg ge ee ee $2.330,084 

Therefore, from the common stockholders’ viewpoint, the results for 
1914-15 were unsatisfactory. The following, however, should be taken into 
account. 

For the first two months of the curreut financial year the railway com- 
pany has reported an increase in net earnings of $780,000. If continued 
at this rate for the remainder of the period, the deficit of 1914-15 would be 
fully made up. 

The St. Paul, according to its balance sheet of June 30 1915, is finan- 
cially in a strong position which justified drawing upon accumulated un- 
divided profits of former years ($40,860,896 as of June 30 1914), if the 
management had reason to believe that the earning capacity of the system 
was affected by temporary conditions only. 

Surplus per June 30 1915 of working and accrued assets over 





working and accrued liabilities....................------ $14,998,219 
Bonds in company’s treasury per June 30 1915, available for 

Se Ps Sa case eck eu cued b Sibeccsaceccstcdxe 123,893,800 
Making total free assets in excess of..................----- $138.000,000 


The high credit which the St. Paul enjoys is reflected in the low average 
interest rate on its funded debt, viz., 4%%. 

Including the 7% dividend paid on its preferred stock, the total annual 
charges for capital invested ahead of common stock is only 4.81%. 

Last year the St. Paul earned onfits entire capitalization, as shown above, 
only 6.45%. 

If, through a slight increase in transportation rates, the St. Paul were 
placed in a position to earn 4% % on its entire capitalization, and other 
conditions being equal, the company would be in a position to pay 6% on 
ts common stock. This points to a relatively low capitalization. 

According to balance sheet per June 30 1915, there was outstanding in 
hands of public: 

Mortgage and debenture bonds--..................-..--..- $356 ,146,.654 
Preferred stock 115,845,800 
Common stock 117,356,100 


Total capitalization (in round figures)_............--.-- $589 ,349,000 
The plant of a transportation company consists of: 


Equipment, Roadway and Structures. 


Equipment.—Last year's average cost of locomotives purchased was ap- 
proximately $20,000, and the average cost of passenger cars purchased ex- 
ceeded $16,090. It would therefore seem conservative to appraise the 
equipment of the St. Paul on a basis of $12,000 per locomotive, $8,000 per 
passenger car, $800 per freight car. The total estimated sales value of 
St. Paul's equipment would on this basis amount to $89,000,000. 

Roadway and Structures.—The St. Paul owns 9,670 miles of road, of which 
over 10%, or 1.026 miles, are double track. The cost of this mileage, in- 
cluding 3.267 miles of yard track, sidings, stations, bridges, tunnels, termi- 
nal sites, wharves, elevators, repair shops, all other structures and appurte- 
nances, is capitalized at the rate of approximately $50,000 per average mile 
of road owned. 

The entire plant, roadway and equipment, is capitalized at $60,000 per 
average mile of road owned. 

Apart from the amounts annually spent for the upkeep of the property 
and charged to revenue, this sum represents the moneys which during a 
period of 51 years have been gradually invested in order to have at all times 
an up-to-date plant and to satisfy the requirements of the traveling and 
commercial community to furnish adequate transportation facilities. The 
public constantly clamors for quicker and more luxurious accommodation. 

At times much material has to be discarded to keep abreast with com- 
petitors, thereby causing big cash outlays without correspondingly larger 
increases in business. Furthermore, these constantly improved transporta- 
tion facilities had to be given by order of railroad commissions at diminish- 
ing revenues. 

The average rate per ton mile in 1914-15 was 0.7813c, against 0.8078c 
in the preceding year, a decline of 34%. 

The showing as made under the circumstances by the St. Paul is highly 
creditable to its management. 

In the Central Northwestern States the St. Paul has to compete with the 
powerful systems of the Chicago & North Western Ry. and the Chicago 
Burlington & Quincy RR. For its business with the far Northwestern 
and Pacific States, the St. Paul competes with the long-established lines 
of the Great Northern and Northern Pacific railroad systems. 

There are only two railroad systems which run their own continuous lines 
from Chicago to the Pacific Coast, viz.: the Atchison Topeka & Santa Fe 
Ry. and the Chicago Milwaukee & St. Paul Ry. The former is universally 
regarded as a standard for transcontinental railroads, rendering excellent 
transportation services to the public and giving a fair return on all classes 
of its capital issues. It is therefore of interest to review the position of the 
St. Paul in the light of the showing made by the Atchison. 

A comparison between these two systems is justifiable on the ground that 
both are capitalized on identical bases. 

When taking the same estimated sales value for their equipment, it ap- 
pears that both the Atchison and St. Paul, as regards roadway, structures, 
other appurtenances, &c., are capitalized at approximately $50,000 per 
average mile of road owned, and, equipment included, at $60.000 per mile. 

The average rate of interest paid on their respective funded debts is 444%. 
But whereas the Atchison earned during 1914-15 5.91% on its entire capi- 
talization, the St. Paul showed a return of only 4.45% on all its outstanding 
bonds and stocks. 

The Atchison paid out on its bond and share capital at the rate of 4.86%, 
which permitted a 6% dividend distribution on its common stock. 

If conditions under which the St. Paul had to operate would also have 
permitted a return of 4.86% on its entire capitalization, it would have been 
in a position to distribute 7% dividend on its common stock. 





It is unreasonable to pretend that an enterprise returning 5% on its in- 
vested capital and properly maintaining its property is overcharging the 
public for rendering services as common carrier. 

The transportation statistics of the companies under review disclose that 
the Atchison has 25% longer haul for carrying freight than the St. Paul. 
This tends to lower the operating cost on the former road. Naturally the 
character of commodities transported affects the revenues of the respective 
systems to some extent. Taking all these items into considertaion. and 
making due allowance for the different conditions under which both sys- 
tems operate, it seems that one is justified in raising the question whether 
or not the St. Paul is entitled to a moderate increase in its charges for trans- 
portation services. 


1914-15. 
St. Paul.—Average rate per ton per mile_.......-._.--------- 0.7813¢c 
Atchison.—Average rate per ton per mile_._._.....----------- 0.974c 


Average freight rates on Atchison 25% higher than those received by 
St. Paul. 

The Atchison barely shows a fair return on the invested capital. It 
cannot be called extravagant to pay 6% dividend on the common stock of 
a railroad company capitalized like the Atchison, nor is this over-charging 
the public for services rendered. 

The average freight rates on the St. Paul during 1913-14 were 0.8078c, 
or 34% higher than last year. By raising the 1913-14 rate bisis 2% only, 
the St. Paul, other conditions being equal, would earn sufficient to show 
a return of 434 % on its entire capitalization. This would include the pay- 
ment of 6% dividend on the common stock. 

The request for such a rate adjustment, if made by the St. Paul, would 
seem fair and should cause no hardship on the commercial community in 
the transportation of their goods. 

It would make investors more willing to assist the company when fresh 
capital is needed for extensions and improvements from which the public, 
merchants and manufacturers derive the immediate ben>fits. 

D. G. BOISSEVAIN. 

New York, Oct. 21 1915. 








BANKING IN RELATION TO FOREIGN TRADE. 


In a discussion of the above subject at the banquet of the 
American Manufacturers’ Export Association on Wednesday 
last, the argument was advanced by Isaac N. Seligman, of 
J.& W.Seligman & Co., thatif instead of many of our domestic 
banking institutions endeavoring to establish branches in 
several or all of the Latin-American countries, they were 
enabled to take stock in a bank organized for the purpose of 
banking in Latin-America, these domestic banking institu- 
tions would have open to them all the facilities for Latin- 
American banking available to their customers, and without 
the worry incident to having their own branches. Mr. 


Seligman’s remarks on the subject were as follows: 

A great deal has been said and written during the past eighteen months 
about the opportunities now offered to us for trade expansion. No doubt 
these opportunities exist, not only because many of the countries hitherto 
supplied by Europe are now compelled to buy American goods, but also 
because we are more and more becoming a manufacturing country, and are 
gradually adapting ourselves to the necessities of export trade. This is 
fortunate, for unless we equip ourselves at home as well as or even better 
than the older export nations were equipped before they hazarded the 
results of the labor of centuries by entering upon the most terrible war 
of history, we could never hope to hold after the war the newly gained 
ground against the efforts of European competitors to retrieve what they 
had previously held. 

I shall not attempt to discuss the methods which should be adopted by 
manufacturers at home and abroad in order to attain success. This is a 
subject which all of you gentlemen have undoubtedly studied, and with 
which you are certainly more familiar than I, who, in common with most 
American bankers, must confess to not having given this important branch 
of our nation's business the attention it deserves. Numerous articles are 
written stating that, in the opinion of prominent and experienced men, our 
progress in foreign trade is restrained by the lack of banking facilities, or 
rather, by the lack of a banking system adaptable to the requirements of 
foreign trade, so that I have given the matter some study and tried to 
acquaint myself better with this subject. You gentlemen will appreciate 
that even a year's study is not sufficient to give me more than an initial 
knowledge of a problem which I believe is a far more complicated one for 
the banker than it is for the manufacturer, and to illustrate this I should 
like to convey to you some of the impressions I have gained. 

If we were to accept the views of the majority of the people, particularly 
those who have had no experience outside of the United States, all that is 
necessary is that American banks or bankers hire offices in the countries 
where you desire to sell your goods, engage a personnel of ordinary bank 
officials and clerks, and open up banks, providing them with an adequate 
capital to serve the purposes of American exporters and manufacturers, 
or of their local clients to whom they expect to sell their goods. When 
suggesting this, many of these visionaries, it seems to me, divided the 
world into parts; on the one hand the United States, and on the other 
hand ‘‘Abroad,’’ and speak of this ‘‘Abroad"’ in generalities, as if the same 
system and the same methods could be applied to all foreign countries alike. 
Why, there are in our own hemisphere alone twenty republics outside of our 
own, all as different from one another in respect of customs, laws, currency, 
etc., as are France and Germany, except that they have Spanish as their 
common language, apart from Brazil and parts of the West Indies, where 
Portuguese and French are spoken. And still, how often do advocates 
of the expansion of our trade refer to these countries collectively as ‘‘down in 
South America." 

Please allow me to confine my observations to the Latin-American 
countries. There may be equally great possibilities for our banking and 
trade expansion in the Far East, in the British colonies, and even in 
Europe, but our political and commercial relations with the sister republics 
on our continent are bound to be closer than with other countries, and 
as for myself, during the past few months I have had closer connections, 
and consequently more opportunities, to learn about conditions in Latin- 
American countries than in others. 

It seems to me that most of the critics who clamor for the establishment 
of American banks in Central and South America for the benefit of the 
American manufacturer, overlook one essential fact: The exporting 
manufacturer, even if he should choose to establish a permanent selling 
agency in any of those countries, takes no risk or responsibility except that 
connected with the execution of orders for his goods. If conditions arise 


which make further business in any locality undesirable, he will simply 
stop filling orders, confining himself merely to the collection of his out- 
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standing accounts. It is quite different with the banker. Even for a 
bank established in the most active South American center, the profits it 
derives from collections and financial charges connected with the shipment 
of American goods, will only cover an insignificant part of its expenses. It 
must, therefore, have other sources of income, resulting from local banking 
business. The prerequisite for the establishment of a bank in the United 
States is the possibility of obtaining deposits. Our banks administer huge 
funds made up of a multitude of large and small deposits, which collectively 
are primarily used for the benefit of the depositors themselves. Similar 
conditions exist in very few countries in Central and South America, and in 
these particular countries America banks would have to reckon with great 
competition on the part of many strong European and native banks. In 
most of the other countries, which are less developed and where capital is 
scarce and unliquid, the amount of deposits obtainable for an American 
bank is comparatively negligible, while the expenses for running the right 
kind of institution—and of course only such could help the export trade— 
are as high as, if not higher than,those of a bank of proportionate size in 
this country. It follows that, at least in the five Central American re- 
publics, and in those in the north of South American, an American bank, to 
be successful, would find it necessary to supply a comparatively large 
amount of capital for local investment purposes. As most of these coun- 
tries are purely agricultural, it is for agricultural purposes that most of the 
capital would have to be employed, and it follows that a bank to do this 
class of business, must be particularly well equipped, not only along 
banking, but also along commercial lines. 

Among many other difficulties with which American bankers will have 
to contend, there is the difficulty of finding trustworthy, able and experi- 
enced men, who are familiar not only with the language, but also with the 
laws and customs of the South American countries; men with good judg- 
ment as regards the standing of firms and the value of security, and who 
know the business methods of the local merchants and are able to inspire 
the latter with confidence. To find a great number of men so equipped in 
our country, which has had less opportunity to train men for foreign trade 
banking than has Europe, is really one of the most serious problems for us. 

The establishment of American banks in Central and South America 
must, therefore, be a matter of a slower development than contemplated 
by most of our strenuous writers. 

It cannot be a question of experiment, as banks are permanent institutions 
and, bound up as they will be with local interests, they must continue doing 
business even under adverse circumstances. ‘Therefore, the political and 
economic situation, the currency system, the trade balance and the com- 
mercial laws and customs must be carefully studied before entering upon 
such a venture in any country. You will agree with us that, much as the 
immediate establishment of American banks on a basis uniform in all coun- 
tries might, on first blush, benefit American export and import trade, the 
best result would not, in my judgment, be obtained. I believe the estab- 
lishment of banks especially equipped to do this business is the desirable 
way of accomplishing this. Instead of many of our domestic banking insti- 
tutions endeavoring to establish branches in several or all of the Latin- 
American countries, if they were enabled to take stock in a bank organized 
for the purpose of banking in Latin-America, these domestic banking in- 
stitutions would have open to them all the facilities for Latin-American 
banking available to their customers, and without the worry incident to 
having their own branches. National and State banks and trust compan- 
ies should have the right to subscribe under proper conditions to such in- 
stitutions. There are many ways in which the various branches of our 
Government, the Federal Reserve banks and the large trade associations 
can facilitate this work, and I am sure than their assistance will not be 
withheld. 

There is no doubt that American banking circles all over the country 
are giving this important field of expansion their closest attention. One 
of our leading banks has opened branches in some of the most important 
Latin-American republics, and two new banks have been organized in this 
city specially equipped for operating in those countries. I have no doubt 
that others will follow. 

Of course, however many banks we may establish, it is primarily the busi- 
ness of the American manufacturer to furnish the kind of goods which peo- 
ple in Central and South America require and are accustomed to buy, at 
prices which can compete with the cost of goods produced in Europe. I 
have often heard complaints that our manufacturers will not adapt them- 
selves as easily to the wishes of our South American customers as do English 
and German manufacturers, not only as regards qualities and styles, but 
also in respect of weights, packing, &c 

I am convinced that in most cases these complaints are unjustified. 1 
know that in many cases a manufacturer’s success depends upon turning 
out an article in large quantities at cheap prices, and I suppose that he can- 
not afford to change his process for the sake of filling relatively small order, 
for goods differing from his usual output, and for orders which he feels he 
cannot rely upon to obtain regularly. I believe there are a great many 
other manufacturers who would be willing, and are in a position, to manufac- 
ture what is required, but have not the proper channels by which to get in 
touch with the clients in each of the countries where their goods might find 
a market. 

I will admit, however, that even if American manufacturers are able to 
get in touch with foreign markets and are prepared to turn our the goods 
desired, most of them are not accustomed to grant the credits and take the 
risks which European manufacturers as a matter of course are ready to 
accept. And particularly in young countries, like those of Latin-America, 
which are short of capital to such a degree that almost every public and pri- 
vate enterprise is dependent upon foreign financing, and where the importer 
himself must grant long credits to his clients, very few firms, indeed, can 
afford to purchase on a cash basis. This is no reflection on their standing, 
as my experience has demonstrated that commercial morality is just as high 
in Latin-America as it is in this country. I was greatly interested in my 
friend, Senator Burton’s addresses and remarks on his return from his 
South American trip. He enjoined his hearers that the best men must be 
selected to go to Central and South America with a view to establish agen- 
cies and develop trade. The Bureau of Foreign and Domestic Commerce 
at Washington, in a statement to shippers to South America, warned Amer- 
ican merchants that German manufacturers had lately organized a trade 
league for South America which expected, after this frightful war, to more 
actively compete with other countries (chiefly England and ourselves) in 
securing the bulk of the trade of Central and South America. We are thus 
forcibly reminded that we must be more alert, and give time and thought to 
the importance of holding and increasing our trade with our sister republics. 

It is true that there are a number of commission houses all over the United 
States which act as intermediaries between the American manufacturers 
and foreign consumers, and which not only supply the former with orders, 
but also finance the latter. Still, most of these commission houses are sim- 
ply agents for the buyers, and while of course placing orders for articles al- 
ready known to the latter, they cannot be expected to go much out of their 
way in introducing and advertising new lines. Besides, since they ship 
every conceivable product for which they may receive orders, they rarely 
have sufficient technical knowledge of any particular merchandise to be 





able to explain to the foreign customer its merits as compared with Euro- 
pean manufactures of the same kind. If we want to impress upon our for- 
eign friends that we can supply them as well and as cheaply as other na- 
tions, these friends must be visited by capable travelers who speak the 
language, are experts in-their line, and exercise sufficient tact not to ruffle 
the susceptibilities of people whose business methods are somewhat dif- 
ferent from ours. To assist these travelers in making connections with the 
right people, to introduce and recommend them to the principal buyers, to 
inform them as regards the standing and commercial morality of the latter, 
and advise them in respect to the amount of credit they may safely grant— 
this would be the mission of American-owned local banks or of branches or 
agents of American banks,’ established in the various localities. If, in ad- 
dition to this, our banking methods at home and abroad are so developed 
as to allow the granting of liberal facilities to the manufacturer in respect 
to the finance of his sales—and in this direction our Federal Reserve Board, 
as well as our banks, have already covered considerable ground—there will 
be less justification for complaining that, as regards credit facilities for for- 
eign trade, we are in any way behind European countries. 

Permit me to read you an excerpt from an address made by Hon. Paul 
M. Warburg at the Pan-American Conference held in Washington this 
spring, to which I think we all should give heed: 

“The chief lesson which all American nations will have to learn from last 
year’s experience is that it is unwise for the world to place its financial de- 
pendence upon any single nation; and that those who can afford to do so, as 
for instance the United States, should from this time on adopt a policy of 
greater reliance upon their own resources. Those countries which cannot 
rely exclusively upon their own resources should adopt a policy of dividing 
the risks of financial dependence as evenly and widely as they possibly can. 

Before closing my remarks, let me add that the great importance now 
given to the Monroe Doctrine, the Pan-American congresses, our closer 
political relations with Central and South America, the establishment of 
courses of commerce in our universities, the growing demand in schools 
and colleges for the study of the Spanish language, all point to the increased 
interest of our people in the sister republics in the South. That we here are 
destined if not to replace England in her supremacy of trade in the Latin 
countries, to at least more vigorously compete with her in a friendly rivalry, 
I feel fairly confident. This sad world conflict has given us an exceptional 
opportunity. Our success or failure will depend largely on the ability, 
vision and courage which you gentlemen, largely interested in Central and 
South America, display in capturing and permanently holding the trade. 
That you will be equal to the occasion I have every reason to believe. 











FIRST INSTALLMENT OF ANGLO-FRENCH LOAN 
CALLED FOR. 


A notice has been issued calling upon the banks throughout 
the country acting as depositaries for the payments made on 
the $500,000,000 Anglo-French loan to pay in 15% of the 
total subscriptions on or before Nov. 15. This will be the 
first installment on the loan. Under the terms of the loan 
agreement, subscribing banks were permitted to retain the 
amount of their subscriptions as special deposits, crediting 
the same to the joint account of the two Governments and 
paying 2% thereon until called for. The funds are to be de- 
posited with the National City Bank and will be drawn upon 
by the members of the Anglo-French Commission, still in 
this country. They may, it is said, draw the checks directly 
in favor of the exporters from whom war supplies are to be 
purchased, or to the order of J. P. Morgan & Co., managers 
of the loan syndicate and commercial agents for the British 
and French Governments. Sir Henry Paul Harvey, C.B., 
K.C.M.G., who arrived here on the Adriatic on Thursday 
night, has been designated by the British Treasury to act 
with Basil P. Blackett in carrying out the details in connec- 
tion with the loan already arranged, and perfecting the plans 
for proposed supplemental credits. With the return of Mr. 
Blackett to England a few weeks hence, Sir Henry will have 
entire charge of negotiations on behalf of Great Britain. 
The two British representatives will co-operate with Octave 
Homberg, the sole member of the French Commission who is 
still here, and Maurice Cassenave, President of the National 
Bank of Hayti, who is acting with Mr. Homberg. Sir 
Henry was formerly financial adviser to the Egyptian Gov- 
ernment, and since 1912 he has been chief auditor of the 
British Government under the National Health Insurance 
Act. In 1905 he was appointed British representative on the 
International Commission for Control of Macedonian Fi- 
nance, and prior to that time he had served as delegate to 
the International Commission on Greek Finance. From 
1895 to 1900 Sir Henry acted as private secretary to Marquis 
of Lansdowne, who was Secretary of State for War. 








NATIONAL SHAWMUT BANK ON ANGLO FRENCH 
CREDIT. 


The conditions necessitating a foreign credit and its effect 
on our commerce are dealt with in a pamphlet bearing on 
the Anglo-French loan, issued by the National Shawmut 


Bank of Boston. The pamphlet says in part: 

The wisdom of the loan is admitted fully as much by those whose natural 
feelings are opposed to England and France as by those whose sympathies 
are with the Allies. The purchase of the bonds will not be made with any 
regard for the interest of these two nations, but wholly to protect our own 
interests, which at the present time are very seriously menaced. We 
cannot sell to Europe unless we buy from Europe. We must buy either 
goods or gold or securities. 

The consequences of the loan to the two contracting nations are of vital 
importance to us. In fact, this loan cannot be dissociated in the mind 
of one who takes a comprehensive view of finance from the general question 














OcT. 30 1915.] 


1421 











of European indebtedness. A year or more ago it would not have occurred | 
to any one to conceive of an indebtedness as large as that which the nations | 


of Europe have now contracted. By the middle of September the war loans 
of the Allied Powers (Great Britain, France, Russia and Italy) amounted to 
$10,563,500,000, divided as follows: $5,715,000,000 for Great Britain, 
$1,853,000,000 for France, $2,605,500,000 for Russia and $390,000,000 for 
Italy. To this will soon be added the $500,000,000 of the new Anglo- 
French loan, and there is forthcoming another large French loan. By the 
middle of last month Germany had placed $3,390,000,000 of war loans, 
$10,000,000 of which came to the United States, and Austria-Hungary had 
borrowed $1,755,000,000. Turkey, meanwhile, had obtained an advance 
of $250,000,000 from Germany. In the last half of September Germany 
offered another loan of $2,500,000,000. Hereis a grand total, not including 
the forthcoming Frenca loan of $18,958,500,000 of war loans already 
placed or now in the act of being placed. To this must be added $332,000,- 
380 of indebtedness occasioned by the war on the part of various neutral 
countries, such as Holland, Roumania, Bulgaria, Egypt, Switzerland, 
Denmark, Spain, Norway and Sweden. The ability of Europe to take 
care of this enormous indebtedness is, of course, a matter of importance to 
this country, not merely because we have already advanced more than a 
negligible portion of the money, and are asked to advance an exceedingly 
heavy amount in the near future, but also because our future industrial 
conditions will have a very direct relation to the solvency or insolvency 
of Europe. 

There is reason to believe that the European nations are far from the end 
of their borrowing. No one can foresee to what heights the war debts 
will rise. With substantially $19,000,000,000 arranged for in the last 
fourteen months, one may be able to conceive what the end will be if the 
war is prolonged a year longer, or two years longer, as some predict. Yet 
it is easy for one, in viewing this situation, to let his apprehensions run 
away with him. That the great Powers will be obliged to increase taxation 
to a point altogether beyond the knowledge of the present generation, may 
be taken for granted. And this is the fact in which we are most vitally 
interested; because excessive taxation is apt to mean reduced purchasing 
power and reduced purchasing power on the part of Europe would, other 
things being equal, have an adverse influence on the trade situation of the 
United States. 

There is nothing pleasurable in the thought that we shall profit by 
Europe's misfortunes. It is impossible, however, to ignore the fact that in 
the great re-distribution of the wealth of the world, occasioned by this 
extraordinary war, we are the nation which from present appearances is in 
a position to gain most and lose least. 








COMPARATIVE FIGURES OF CONDITION OF 
CANADIAN BANKS. 


In the following we compare the condition of the Canadian 
banks, under the last two monthly statements, with the re- 


turn for June 301914. _ 
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Sept. 30 1915. Aug. 31 1915. June 30 1914. 
Gold and subsidiary coin— $ $ $ 
Pt Scat cuacuhetedew 39,212,240 39,650,988 28,948,841 
IN in aca, cts os. th hm abies oo 22,844,448 21,903,516 17,160,111 
kt nx incised wiintaihitew aantiibine 62,056 ,688 61,554,504 46,108,952 
Dominion notes............-. 129,818,906 129,715,955 92,114,482 
Deposit with Min’er of Finance 
for security of note circulation 6,767,309 6,762,749 6,667,568 
Deposit in central gold reserves 7,850,000 6,550,000 3,050,000 
Due from. banks............- 124,743,396 127,275,565 123,608,936 
Loans and discounts___.....-- 873,729,642 859,068,478 925,681,966 
Bonds, securities, &c.....-.-.-- 125,148,420 125,209,429 102,344,120 
Call and short loansin Canada. 71,578,886 71,855,565 67,401,484 
Call and short loans elsewhere 
than in Canadsa............ 135,108,412 120,607,677 137,120,167 
a 79,439,891 76,738,137 71,209,738 
WE - festeskinttdunandede 1,616,241,550 1,585,338,059 1,575,307,413 
LIABILITIES. 
$ $ $ 
Capital authorized____....._- 188,866,666 188,866,666 192,866,666 
Capital subscribed-_ ...._....- 114,422,566 114,422,566 115,434,666 
Capital paid up___.........-- 113,984,870 113,984,747 114,811,775 
Te Mn cacncscaunswece 113,061,008 113,060,988 113,368,898 
Cs «ca cuctocckandéecc 105,798,618 99,610,962 99,138,029 
Government deposits. ______-- 32,466,091 40,074,343 44,453,738 
Demand deposits........__-- 487,587,051 462,132,170 458,067,832 
SNE AE 693,339,851 692,580,626 663,650,230 
EE 29,762,393 25,996,399 32,426,404 
nm 7,270,262 6,192,024 20,096,365 
Other liabilities___._..________ 13,138,471 13,515,010 12,656,085 





Total, not including capital 
Ge rewerve fund.......... 1,369,362,737 1,340,101,534 1,330,488,683 
Note.—Owing to the omission of the cents in the official reports, the 
ootings in the above do not exactly agree with the totals given. 








PLANS OF DEPARTMENT OF COMMERCE FOR 
DEVELOPMENT OF FOREIGN TRADE. 

A world-wide campaign for the development of foreign 
trade by the United States is indicated in the estimates of 
expenditures of the Department of Commerce for the coming 
fiscal year. It is stated that through the Bureau of Foreign 
and Domestic Commerce it is the purpose of the Department 
to aid American merchants and manufacturers in taking 
advantage of the opportunities now before them and in 
preparing them for the contest for trade supremacy which is 
expected to develop following the conclusion of the European 
war. E. E. Pratt, Chief of the Bureau, has issued a state- 
ment bearing on the plans of the Department in which he 
says: 

As a part of the general program of ‘‘preparedness,’’ the Secretary of 
Commerce will request Congress to make a very largely increased appro- 
priation for the Bureau of Foreign and Domestic Commerce. Secretary 
Redfield believes that commercial preparedness should not be overlooked; 


that the United States is facing a great and unusual opportunity for in- 
creased world commerce, and he has expressed these convictions in the 





requests which he will make on Congress to enable the Department of Com- 
merce to do a larger and more effective work in promoting commerce, 
than is now possible. 

One of the most important increases asked for is for an increased clerical 
staff in Washington. This amounts practically to reorganization of the 
Bureau with additional divisions and departments for new branches of the 
work which has recently been undertaken. 

The commercial agent service is the backbone of the trade promotion 
organization. It is anticipated that under the appropriations asked for it 
will be possible during the fiscal year 1916-17 to make investigations of the 
possible foreign markets for cotton textiles, motor vehicles, railway sup- 
plies, boots and shoes, agricultural implements, furniture, machinery of 
all kinds, electrical power equipment, structural material, wearing apparel, 
investment possibilities, &c. No large increase will be asked by the Bureau 
for the establishment of branch offices in the United States, but the Bureau 
hopes to extend this service through the co-operation of the local commercial 
organizations. 

The commercial attache service has been in existence just about a year. 
It has proved so useful that an addition of ten commercial attaches will be 
recommended. These attaches, it is intended, will be stationed in such 
important countries as Japan, India, South Africa, Spain, Scandinavia, 
Italy, the Netherlands, the Balkan States, Central America and Venezuela 
and Colombia. With the present organization, the commercial attache 
service will then cover practically the entire world, and the equipment. of 
this country in this particular branch of trade promotion work will then 
be equal to that of any other country. 

A similar increase in the Bureau’s work in promoting trade with Latin- 
America will be requested. This will enable the Bureau to conduct a 
number of special investigations there. 

It is also planned to take up a series of market investigations abroad for 
the purpose of placing producers of raw materials and staple products in 
closer and more intelligent contact with foreign markets. There is a 
constant demand for information with reference to foreign markets for 
lumber, coal, fruit, cotton, wheat, flour, rice, &c., and Congress will be 
asked to make a special appropriation to enable the Bureau to study the 
markets for these products abroad. 

The Secretary will strongly urge Congress to set aside an appropriation 
for securing the tabulating and publishing of concrete information with 
reference to the statistics of internal commerce. It is hoped in this way to 
provide a record of the movements of traffic on the Great Lakes, a coastwise 
traffic, traffic on rivers and in harbors and movements of important staple 
products into and out of important commercial centers. 

The Bureau has had for three years a comparatively small appropriation 
for making studies of the costs of production in this country and abroad of 
manufactured articles. This is work similar to that done by the Tariff 
Board. The Secretary will recommend a considerable increase in this 
work so as to put it on an effective and efficient basis. 








PROPOSALS FOR PREVENTING FLOODING OF AMER- 
ICAN MARKETS WITH EUROPEAN GOODS. 


Inferences contained in an announcement from Washing- 
ton on Wednesday that President Wilson was in accord with 
the views of Secretary of Commerce Redfield regarding the 
measures to be taken toward preventing foreign manufac- 
turers from flooding the American market at the close of the 
war with products at a price below the cost of production, 
were met by a statement from Secretary Tumulty on Thurs- 
day that “the President has an open mind on the subject of 
economic legislation. Suggestions that have been made 
thus far by Administration heads have been taken under ad- 
visement by the President.’”’ Wednesday’s announcement 
reported the conside ation by President Wilson, Secretary 
Redfield and Chairman Davies of the Federal Trade Com- 
mission of legislation which would put a limit upon foreign 
competition and enable exporters to co-operate in the estab- 
lishment of foreign sales agencies. It was stated that as a 
result of the conference, Secretary Redfield would recom- 
mend to Congress the enactment of a law making selling 
by foreign firms at less than the cost of production “unfair 
competition,’’ punishable by the Anti-Trust laws. A similar 
recommenda ion, it was stated, would be made by the Fed- 
eral Trade Commission in its annual report to Congress, 
which is also expected to propose an amendment to the Anti- 
Trust law to legalize combinations for the operation of co- 
operative selling agencies abroad. The Commission has 
held numerous hearings throughout the country to develop 
information as to the need for co-operative selling agencies, 
and while no report has yet been made it is understood that 
the Commission is practically unanimous in favoring an 
amendment to permit their establishment. Secretary Red- 
field in making it apparent on Wednesday that he believed 
the “anti-dumping” problem could best be met through 
changes in the Clayton Anti-Trust Act, suggested a tentative 


plan for an amendment setting out his views as follows: 

It would seem possible that legislation supplemental to the Clayton Anti- 
Trust Act of 1915 might render difficult or impossible in international trade. 
commercial transactions which involve unfair restriction of domestic trade 
through foreign transactions. For example, it might be enacted substan- 
tially as follows: 

‘*(A).—It shall be unlawful for any person engaged in inter-State or for- 
eign commerce or industry to sell or purchase articles of foreign origin or 
manufacture, in the sale of which, in the country of origin or elsewhere, 
discrimination as to prices is made between different purchasers, where 
the prices to be paid for such articles by any American buyer, user, consumer 
or dealer, after deduction of all charges incident to transportation, handling 
and entry, are materially below the current market rates for such articles 
in the country of production, or from which shipment is made to the United 
States, in case such prices substantially restrict competition on the part of 
American producers of similar or allied articles, or tend to create a monopoly 
in the sale of such articles in American markets. 
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‘*(B).—It shall be unlawful for any person engaged in inter-State com- 
merce or industry to buy, sell or contract for the sale of articles of foreign 
origin or manufacture, or to fix a price charged therefor, or rebate upon such 
price, conditioned upon the purchaser thereof not using or dealing in wares 
produced or sold by competitors of the manufacturer or seller, where the 
effect may be to substantially lessen competition in the production in the 
United States of such articles, or tend to create a monopoly in the sale of 
such articles in American markets. 

“The appropriate penalties are prescribed in the Clayton Anti-Trust 
Law.” 








WHY TAXES ARE HIGH IN NEW YORK. 


{From an article on ‘“‘Taxable Values in New York,’ by Judson G. Wall, 
Ex-Tax Commis;ioner.] 

Mayor Mitchel ina recent statement is reported to have declared that 
the preposterous personal tax assessments of this year were necessary be 
causeof Naw Yor City’s financial difficulties, which he claimed are largely 
due to mandatory laws passed at Albany affecting salaries in this city. 
This statement of the Mayor is not warranted. 

New York’s troubles are not due to mandatory laws affecting salaries. 
They are chiefly due to regulatory laws, the administration of which by 
Single Tax Socialists, has reduced taxable real estate values to the extent 
of many hundreds of millions of dollars. 

Henry George, the founder of Single Taxism, declared that private own- 
ership of land was a crime, and that ‘“‘the State must make land common 
property."’ Also that the State should ‘‘confiscate rental values.’’ While 
we have no single tax law, single tax men appear to be in control of the city, 
and they have succeeded in confiscating, or destroying rental values and 
taxable values, to an extent that Henry George probably never dreamed 
possible. 

Single Tax Socialism could be properly designated as benevolent high-brow 
socialism, and it is a greater menace to the community than the red flag 
brand of socialism, as its leaders are highly educated and charming men, who 
are obsessed with the idea that it is their moral duty to “rob Peter to pay 
Paul.’ Peter in this case represents many thousands of industrious, frugal, 

1 aw-abiding citizens who have invested their savings in real estate under 
aws and principles that have obtained for hundreds of years. And Paul 
represents a million more or less of shiftless, incompetent, improvident peo- 
ple, human parasites or sponges. As moths prefer the most expensive gar- 
ments to lay their eggs in, so these Single Taxers and half-taxers get into 
the very best social and charitable organizations to propagate their twisted 
theories. 

The up-State members of the Legislature are not to blame for the manda- 
tory and regulatory laws complained of, most of which were passed on 
the insistent demand of charity workers, social reformers and politicians 
from this city. While charity and settlement workers are very charming 
people and deserve the highest praise for their good work, they are not the 
best advisers as to public policies. Members of the Legislature however, 
cannot be expected to give this fact full weight. 

To say that home rule will help us out of our troubles, is pure nonsense. 
Every section of the State is deaply interested in the growth and prosperity 
of New York City, and the up-State members of the Legislature realize 
the importance of promoting the city’s welfare. For the city to continue 
in the power of interests and influences now in control of its affairs would 
beacalamity. The Legislatures is a factor of incalculable value to the peo- 
ple of this city as a means of protection from the socialists now in power. 

Two years ago ths city voted for a socialistic program, and it is now pay- 
ing the penalty. The people voted to put the city on a charity and social 
reform basis, ani they have succesied. They have also put it on as nearly 
an insolvent basis as it is technically possible for it to be. 

The relief afforded real estate owners this year as a result of the persona 
tax increase will be very slight, and will be greatly overbalanced by the 
placing o» tens of millions of dollars of uncollectible personal taxes on the 
Comptroller's books, all of which must be placed in future budgets and 
raised by taxation. 

Talk of economy and retrenchment, however, does more harm than good, 
by diverting public attention from the real cause of the trouble, which as 
before stated, is the destruction of taxable values of real estate through the 
operation of regulatory laws that are administered by men who believe that 
land values are too high. 

There are three principal reasons why it is impossible to reduce the cost 
of government to an extent that would afford substantial relief to tax-pay- 
ers: Ist. Short term of our elected officials. 2d. Divided authority and 
responsibility. 3rd. The Civil Service laws. It is impossible to overcome 
the deterrent effect of these conditions. 

And what is the net gain to a property owner who saves a few dollars on 
his tax bill if the selling value of his property is declining five or ten per cent 
a year and he is called upon to reduce or pay off mortgeges. The most 
important financial duty of the city is to protect property rights, and there- 
by conserve taxable values, upon which the financial credit of the city is 
based. 

To obtain relief from tax burdens through economy or retrenchment is as 
impossible as it would be to cure a dying tree by spraying its branches, 
while the troubie lay at its roots, or to strengthen a house whose foundations 
were unsound by substituting cedar shingles for a tiled roof. The city’s 
trouble is basal, and there is no permanent cure possible except a return to 
sound governmental policies which we have forsaken. 

The city’s expenses are bound to grow as the population increases, and the 
only sound public policy is one that recognizes that fact and also recognizes 
the necessity of protecting taxable values in every proper way. There 
ought to be always in this rapidly growing city a buoyant market for real 
estate at fair prices. There should be as many persons seeking to buy as 
there are seeking to sell. If such a condition obtained there would be 

ittle complaint among real estate owners of high taxes. But there is no 
fair market at present for real estate except in a few localities. Land- 
owners have been treated as undesirable citizens, and tens of thousands of 
them would be glad to sell at a substantial loss if they could find a buyer. 
Ownership of some classes of real estate has even become an actual nuisance, 
and consequently there are few buyers. 

There are thousands of parcels of land in Greater New York covered by 
overdue mortgages, that under foreclosure would not sell for more than 
the amount of the first mortgage. In many cases the title holders stand 
ready to hand over their deeds to the mortgagee without a contest. 


This mortgage situation furnishes further irrefutable evidence of the | 


terrible decline in taxable real estate values. 
equities of investors, many of whom have put the hard earned savings 
of a life time into teal estate, only to see it taken from them in their old age. 

sovernmental policies that produce such conditions must be funda- 
mentally wrong, and there will be no permanent relief until safer and saner 
policies are alopted. 

We are at pres°nt starving the goose that lays the golden eggs. 

The Brooklyn ‘‘Eagie’’ last Sunday cited the case of a man who built 
nine houses in Flatbush at a cost of $51,000. After these houses were 





completed in accordance with plans and specifications accepted by one 
department another department sent inspectors, who filed twenty-four 
violations or complaints against each house and would not allow tenants 
to move in until the matter was cleaned up. One complaint was that the 
ceilings were six inches too high and another that the back yards were too 
large. Complaints and violations equally as unreasonable can be multi- 
plied by the thousand. Is there any wonder that no one wants to buy 
real estate? And yet it is chiefly real estate upon which the credit of the 
city is based. 

The tan:ment house d2apartment is the instrumentality through which 
the single taxers accomplish most in matter of destroying taxable values. 
Experts have declared that the cost and loss of taxable values, due to the 
operation of this d2partment alone amounts to mora than $800,000,000. 
The department issu2d 199,099 ordars in on3 year and it is only one of the 
many departments that are administered by single taxers who seem to 
believe that property owners have no right. 

The natural, but unfortunate effect of these laws is to discourage the 
small investor, fron buying real estate. Land is being more and more 
forced into th> hanis of speculators. This is a grave governmental error. 
The more the land is divided up in ownership the better for the city. 
Tenement house officials have said that tenements housing 24 families 
were preferable to houses built for 3 families. That is the attitude of the 
Tenement House Department and presumably of the administration and 
it is detrimental to public interest. It would be far better for the city if 
the 24 families lived in 8 houses owned by different citizens. 

Another fact that should be taken into serious consideration by city 
officials is that bonds and other forms of investment have declined to a 
point where their yield is so high that they compete with real estate to a 
greater extent than ever before. 

The city is not driving ths increased land values from the new $350,- 
000,000 subways that would have resulted under safe and sane condition 
The reason is that the bad effects of the over-regulation of real estate, 
has offset the good effect of increased transportation facilities. 

This over-regulation which has such a crushing effect on taxable real 
estate values is to a large extent unnecessary. This statement is based 
upon a report made to the Smithsonian Institution at Washington, on 
Hygiene and Sanitation, by Drs. S. Wier Mitchell, John S. Billings and 
J. H. Bergy, also upon a report by Dr. Leonard Hill of London, who is the 
leading pathologist of Great Britain, 

The report of these high authorities clearly indicatesthat many of the 
most drastic and harassing rules and regwations of our tenement house 
department and other reguiatory departments are of no value whatever in 
the matter of promoting the public health, although the injury to property 
owners by their enforcement is appalling. 

If Mayor Mitcholl wants to improve the city’s financial condition he 
can do so by taking the administration of regulatory laws out of the hands 
of socialists, and placing business men in charge, with instructions to 
demand nothing from owners that is not clearly essential for the protec- 
tion of public health, morals and safety. 

If anyone doubts the accuracy of these statements he is urged to find 
out the facts for himself which can be easily done if he will : 

lst—By ascertaining the political proclivities of the active workers in 
the charitable organizations and the citizens union and social settlement 
workers, all of which are honeycombed with single tax socialism. 

2d—By ascertaining the relationship between the single tax members 
of these organizations and the administration of our regulatory depart- 
ments. 

3rd—By ascertaining from real estate agents, savings bank officials and 
title insurance officials, the general situation as to mortgages in Greater 
New York. 

This subject if of such supreme importance that it is to be hoped such 
influential organizations as the Chamber of Commerce, Merchants Asso- 
ciation, New York Board of Trade and Transportation, Manufacturers 
Association, real estate boards and tax payers associations, will give it 
their earnest consideration and unite in demanding a return to safe and 
sane governmental policies. 








WITHDRAWALS OF GOLD FOR EXPORT RESTRICTED 
BY BANK OF ENGLAND. 

It has been made known unofficially by the Bank of Eng- 
land that further withdrawals of gold for export purposes 
will be disecountenanced. This information, according to the 
“Wall Street Journal’ of the 27th inst., is contained in 
cable advices received from London by bankers here. The 
paper in question says: 

The advices convey strong implication that the English authorities mean 
to take a position that is only short of an actual embargo on private exports 
of the metal. While intimations to this effect have been issued before, it 
appears that these intimations have now been renewed in more certain 
terms. 

A foreign exchange banker in explaining the new edict says that this 
action is undoubtedly directed against individual withdrawals of gold from 
the Bank of England, designed to take advantage of the unfavorable foreign 
exchanges. ‘This must not be regarded as meaning that England is on a 
paper basis,” he says. ‘‘Technically she is not, but circumstances would 
be made very unpleasant for any banking institution or private concern in 


| London which now sought to draw gold from over the counter of the Bank 


These losses represent the | 





of England on presentation of its notes. 

‘*While this practically means an end to smallindividual shipments of gold 
to concerns on this side, the large gold movement will continue. In other 
words, the Bank of England wants to conserve its gold supply to be used 
only in the interests of the nation. The shipment of gold for the payment 
of war purchases here under the present adverse conditions of exchange 
means a large saving to the British Government.”’ 

Considerable quantities of gold have recently been brought in privately, 
representing, it is understood, individual exchange transactions. It is 
difficult to estimate the total of such importations but they have probably 
aggregated between $10,000,000 and $15,000,000 in the past few months. 

Some of the local banks have made importations for clients in amounts 
as small as $50,000. The movement has been greatest when exchange 
rates were weakest. Recently it has increased progressively, due no 
doubt to the protracted decline in exchange since the closing of the Anglo- 
French loan negotiations. 

There is a large profit in these shipments on the present basis of exchange. 
It is estimated that the current cost of importing gold, including insurance 
and freight and depreciation, is between 6 and 7 cents to the pound sterling. 
As the gold equivalent of £1 is $48665, the shipper would receive net, 
under present conditions, about $480 the pound sterling for the gold 
landed here. 

The current exchange rate is around $4 62 on which basis the profit on 
gold exported from England figures out 18 cents the pound sterling. Ob- 
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viously, importers and others who have bills to meet in America are taking 
advantage of this saving on exchange by making payments in gold. 

The real interesting feature of the transactions, however, was the evi- 
dence they gave that the Bank of England was unreservedly redeeming its 
notes in gold. But a recent report was to the effect that passengers on an 
outgoing liner had been ordered to give up any gold or gold coin they were 
carrying away with them, and added that the rules in respect to private 
exportations of the metal were being rigidly enforced by all customs offi- 
cials. 

However, it is not to be doubted that the influential bankers and mer- 
chants in England knew in which direction their duty lay when it came to 
the question of exporting gold for private profit at the expense of draining 
the reserves of the country. 

An instance of the patriotic attitude of one big London bank is shown by 
a reply which was made to a cable from its New York correspondent some 
time ago, inquiring if a large amount of gold could be obtained for export. 
The reply was to the effect that gold exports were possible, but that the 
bank did not desire to enter into any negotiations for exporting large 
amounts at this time. 

England is zealously guarding against any step that will even suggest 
a weakening of her financial resources. Of course public confidence can 
best be insured by redemption of her treasury notes with gold. But +o give 
free rein to the banks to pay out the precious metal indiscriminately would 
be to invite danger, and this, of course, England does not intend to do. 





COMPTROLLER WILLIAMS’ LATEST MOVE TO END 
EXCESSIVE RATES ON BANK LOANS. 

In furtherance of his campaign against the charging of 
high interest rates by national banks, Comptroller of the Cur- 
rency John Skelton Williams has addressed a letter to the 
institutions under his jurisdiction ealling attention to the 
oath which the directors are required to take, binding them 
against committing any violations of the provisions of the 
National Bank Act. The letter also sets out the provisions 
of the Act limiting the rate of interest a bank may charge on 
loans to the rate allowed by the State. The banks are 
called upon to read the letter at the next meeting 
of their directors and to see that a copy of it is sent to any 
absent member of the board. Evidence that these require- 
ments have been fulfilled is to be supplied to the Comptrol- 
ler’s office not later than Dec. 20. The following is Mr. 
Williams’ letter: 

TREASURY DEPARTMENT. 
Washington, October 27 1915. 
To all National Banks: 

Sirs—The attention of your officers and directors is called to the oath 
which was signed by each director upon his qualification, in which he sol- 
emnly swore as follows: 

‘“* * * | will, so far as the duty devolves on me, diligently and hon- 
estly administer the affairs of said Association; that J will not knowingly 
violate, or willingly permit to be violated, any of the provisions of the Statutes 
of the United States under which this Association has been organized. * * *” 

Your attention is called to Sec. 5197 of the Revised Statutes of the United 

States, being part of the National Bank Act, which provides that a national 
bank— 
‘may take, receive, reserve and charge on any loan or discount made, or upon 
any note, bill of exchange, or other evidences of debt, interest at the raie al- 
lowed by the laws of the State, Territory or District where the bank is located, 
and no more, except that where by the laws of any State a different rate is 
limited for banks of issue organized under State laws, the rate so limited 
shall be allowed for associations organized or existing in any such State 
under this Title. 

‘*When no rate is fixed by the laws of the State, or Territory, or District, 
the bank may take, receive, reserve, or charge a rate not exceeding seven 
per centum, and such interest may be taken in advance, reckoning the days 
for which the note, bill, or other evidence of debt hastorun. * * * " 

This office regrets to report that the sworn statements of condition of a 
great many national banks show that Section 5197, U. 8S. R. S., against 
usury, has been grossly violated by these banks. 

You are respectfully advised and admonished that this provision of the 
National Bank Act should be faithfully observed by all national banks, 
their officers and directors in accordance with the solemn oaths taken by 
the directors. 

You are requested to read this letter at the next meeting of your board 
of directors, and to have it inscribed upon the minutes, and to send a copy 
of this letter to every member of your board who may not be present at 
such meeting, with the request that he promptly acknowledge its receipt 
to you. 

Within thirty days after your next board meeting, and not later than 
Dec. 20 1915, you are requested to send to this office letters from all mem- 
bers of your board who may not have been present at the meeting at which 
this letter is read, acknowledging the receipt by each absent director of 
a copy hereof, together with a certified extract from your minutes, show- 
ing that this letter has been read to your board and giving the names of the 
directors present at the meeting at which it is read. 

Respectfully, 
JOHN SKELTON WILLIAMS, 
Comptroller of the Currency. 





MINNEAPOLIS CONFERENCEOF RESERVEGOVERNORS. 

A conference of Federal Reserve Governors, held in Min- 
neapolis for a period covering four days, was brought to a 
close on Saturday last, Oct. 23. Whi'e information con- 
cerning the results of the conference has been withhed, an 
outline of some of the matters discussed is furnished in a 
statement issued at the conclusion of the deliberations. In 
their announcement the Governors state that inasmuch as 
their recommendations have to be passed upon by the Fed- 
eral Reserve Board,it is not deemed proper to make publie 
the substance of the recommendations at this time. The 
conference was attended by two members of the Federal Re- 
serve Board, namely Paul M. Warburg and W. P. G. 


Harding. The fo lowing is the statement issued relative to 


the conference: 

The fifth conference of Governors of Federal Reserve Panks has just 
completed its session, held at the Radisson Hotel, Minneapolis, which 
began on Oct. 20. There were present at the meeting Governors Benjamin 
Strong Jr., Federal Reserve Bank of New York; A. L. Aiken of the Federa J 
Reserve Bank of Boston; C. J. Rhoads of the Federal Reserve Bank of 
Philadelphia; J. B. McDougal of the Federal Reserve Bank of Chicago 
A. C. Kains of the Fedsral Reserve Bank of San Francisco; George J. Seay 
of the Federal Reserve Bank of Richmond; E. R. Fancher of the Federal 
Reserve Bank of Cleveland; Theodore Wold of the Federal Reserve Bank of 
Minneapolis; R. L. Van Zandt of the Federal Reserve Fank of Dallas; 
C. M. Sawyer of the Federal Reserve Bank of Kansas City. Also W. W. 
Hoxton, Deputy Governor of the Federal Reserve Bank of St. Louis; 
F. W. Foote, a Director of the Reserve Bank of Atlanta, and Mr. McKay 
of Chicago and Messrs. Hendricks and Curtis of New York. 

For the last two days Messrs. Warburg and Harding of the Federal Re- 
serve Board were pras3nt at the conference and joined in the discussion. 

This is the second conference of the Governors that has been held away 
from the city of Washington, the first one having been held in Chicago 
last June. 

Mr. Strong, who is Chairman of the conference for the current year, pre- 
sided at the meetings. During the course of the four-day session about 
seventy topics were discussed and disposed of. Among those topics were 
the following: 

Directors’ profits in dealing with member banks. 

Appointment of representative to examine Federal Reserve notes sent 
to Washington for destruction. 

Periodic reports of reserves by member banks. 

Report of the Executive Committee of the conference composed by Mr. 
McDougal, Chairman, and Messrs. Aiken, Strong, Rhoads, Fancher and 
Seay. 

Reports of conference of auditors and accountants of the Kiscrve bank 
held at Washington last summer. 

Report of a conference of transit managers of the banks held in Chicago 
early in the month. 

Report of committee on method of computing dividends. 

Collections and clearances. 

Gold settlement fund—daily settlements. 

Functions to be exercised in behalf of member banks. 

Cost of Federal Reserve notes. 

Cost of returning Fodara! Reserve notes to bank of issue. 

Retirement of national bank notes and purchases of Government bonds 

Reserves of member banks. 

Co-operation with national bank examiners. 

Standard form of trade acceptance. 

Domestic acceptances. 

Commodity rates. 

Advisability of limited open market transactions. 

Discussions were also had with respect to the advisability of recommend- 
ing the enactment of amendments to the Federal Reserve Act on the fol- 
lowing topics: 

Date of transfer of reserves for member banks. 

Elimination of designation of capital for foreign branches of national banks§ 

Direct authorization of domestic branches for national banks. 

Par collections. 

Domestic acceptances. 

Loans on real estate. 

Savings bank membership. 

As most of the matters acted upon resulted in recommendations to the 
Federal Reserve Board, and as these recommendations would necessarily 
have to be passed upon by the Board before being put into operation, the 
conference feels that it would not be proper for them to n eke public tle 
substance of thair reconmendations at this time. Such of the subjects 
considered as do not form the basis of communications addressid to the 
Board were matters of detail or routine in the management of the banks 
which would hardly be of public interest. 

The conference adjourned to meet in about two months, probably in the 
city of Washington in order to be accessible to the Federal Reserve Board. 








CONCERNING SUPERVISION OF MEMBER BANKS. 

The argument of George J. Seay, Governor of the Rich- 
mond Federal Reserve Bank, for an amendment to the 
Federal Reserve Act which would permit the full reserve 
provisions to become immediate’y operative, was presented 
by the proponent of the proposition at a banquet tendered 
to the conferees who attended the conference of Federal 
Reserve Governors at Minneapolis by the Twin City Bankers’ 
Club at St. Paul on the 22d. In recommending also that 
the Reserve Board be given supervision over the member 
banks, Mr. Seay declared that: ‘‘When the war ends, the 
' god supply of this country will have a great demand made 
upon it by foreign countries to build up their trade and their 
credit, and this gold should be under supervision of the 
Federal Reserve Board, so our credit can be maintained in 
every country.” 

In voicing his opposition to this proposal, James J. Hill, 
who was also a speaker at the banquet, described it as re- 
minding him “of the tail trying to wag the dog.”” Mr. Hill 
expressed the hope ‘‘that it will be shown that the Federal 
Reserve banks are abundantly worthy of the great trust re- 
posed in them,’ and added: “I think, however, that there is 
too strong a sprinkling of politics in the Board, and this 
should be rectified.”” Mr. Hill declared that there is a 
great surplus of wheat in America this year and that it should 
be disposed of in a judicious manner which will not have a 
tendency to cause heavy declines in the market. He also 


took oceas on to say: 
| I hope you will not think me presumptuous in offering this advice, I 
being only a layman, but I would suggest to the bankers of this country 
' that at the close of the European war you have in your vaults a good stock 
| of something that is legal tender the world over, with which you will be 
able to pay your debts in any foreign country. 
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PAUL M. WARBURG AT MINNEAPOLIS ON POSSI- 
BILITIES OF AMERICAN BANKING. 


Paul M. Warburg of the Federal Reserve Board was a 
speaker at the banquet held by the Twin City Bankers’ 
Club at St. Paul on the 22d in fhonor of the visitors in at- 
tendance at the conference of Federal Reserve Governors. 
Mr. Warburg’s remarks naturally bore on the Federal Re- 
serve system, and in alluding to the possible future of 
American banking he asserted that “with Europe’s foremost 
financial powers limited to their own field, with the United 
States turned into a creditor nation, the boundaries of the 
field which lies open to us are determined only by our power 
of safe expansion.’” Mr. Warburg is quoted to the following 
effect: 

In these times when we are so deeply stirred and bewildered by the 
unhappy fate that has overtaken Europe, when it is so hard to understand 
the path along which man is progressing, nothing will help us more toward 
finding our bearings than the study of ancient history. 

The more fully we understand that, for thousands of years, human prob- 
lems have remained fundamentally the same, the more nearly we succeed 
in attaining the judicial and sympathetic understanding of the tragic 
struggle of our race. 

I could wish, for many reasons, that it might have been possible to 
open the Federal Reserve banks before the war began and that they might 
have furnished the about $380,000,000 of notes that were issued under the 
Aldrich-Vreeland Act, as amended by the Federal Reserve Act. ‘The 
functions of Federal Reserve banks in general and our present policy would 
then be better understood and there would be less talk about our earning 
capacity and the necessity of preserving the prestige of our Federal Reserve 
banks by earning dividends 

There is no such thing as the interest of a Federal Reserve bank as 
against the interest of member banks. As yet, however, I fear thisis not 
sufficiently understood. The Federal Reserve bank is the member's bank; 
it is your bank, your fire engine, constructed for your greater protection. 
You have paid for it and you are operating it. 

We are to be considered as your fire marshals. It is our function to 
see that the machinery is in good order and that conditions are such that 
fires may not too easily occur or spread too fast and too far. 

It is to your interest that your engine should not become rusty or obso- 
lete. In other words, the Federal Reserve banks must remain active banks 
operating in certain fields with a varying degree of intensity. If they aro 
to exercise effectually the functions for which they have been created, 
access to these fields of operation must be given them ungrudgingly. 

It is to your interest to see the Federal Reserve banks as strong as 
they possibly can be. It staggers the imagination to think what the future 
may have in store for the future of American banking. With Europe's 
foremost financial powers limited to their own field, with the United States 
turned into a creditor nation, the boundaries of the field which lies open 
to-us are determined only by our power of safe expansion. 

The scope of our banking facilities will ultimately be limited by the 
amount of gold we can muster as the foundation of our banking and credit 
structure. Gold that is carried in the pockets, gold that accumulates in ex 
cess reserves in member banks’ vaults, does not afford the maximum 
service. 

Excess balances and idle gold should accumulate in the Federal Reserve 
banks. They should not control $300,000,000 as they do now, or $450,- 
000,000 as they will after another year, but a billion or two in gold. The 
stronger the Federal Reserve banks become, the stronger will be the country. 

It is the hope and aim of the Federal Reserve Board to see the powers 
of national banks liberalized, still, for the time being, it remains a fact that 
State institutions entering our system are at an advantage. Let us ask of 
the State institutions that are proud of their independent standing: Is it 
quite fair to let your neighbors pay for the expense of the fire department 
when, in case of fire, you know you will count on the benefits of the gen- 
eral protection? 

The thought is often expressed that ‘‘at the time of the next crisis the 
State banks will all come in.”’ : 

I think it may be safe to say that they will find that many of them wil 
come in after the next period of anxiety. This is not meant as a threat 
but I am afraid it will be a physical impossibility to take them all in during 
such a period of stress. Examinations take time and many State banks wili 
not look as strong during a critical period as they may look to-day. 

You create your own traffic laws and clothe the traffic policeman with 
authority. As long as we obey the law, we consider him a means of pro 
tection and we resent him as a restraining influence only when we exceed 
the speed limit. 

While the Federal Reserve system is in its early stages there must, of 
necessity, be a great deal of regulatory work. But I sincerely hope the 
writing of regulations will soon become an occasional or incidental function 
of the Federal Reserve Board. 








EFFECT OF THE ESTABLISHMENT OF THE NEW 
ORLEANS FEDERAL RESERVE BRANCH. 


The proper financing of the cotton, rice and sugar will 
be facilitated as a result of the establishment of the New 
Orleans branch of the Atlanta Federal Reserve Bank accord- 
ing to Dr. Paul H. Saunders, Chairman of the board of di- 
rectors of the branch, in an article printed in the October 
issue of the “Hibernia Rabbit,” which is published by the 
Hibernia Bank & Trust Co. of New Orleans. Dr. Saunders 


writes as follows: 

It is impossible to state accurately at this time what the effect of the es- 
tablishment of the New Orleans Branch of the Federal Reserve Bank at 
this time will be, in regard to the proper handling of crops the movement of 
which centers in New Orleans, but from the attitude of the Federal Reserve 
Board at Washington, of the board of the parent bank at Atlanta and the 
local board, it is evident that the proper financing of the cotton, rice and 
sugar will be facilitated by the establishment of this branch. 

There has recently been authorized a preferential rate on commodity 
loans. A commodity loan is defined as a loan secured by a commodity 
such as rice, sugar, cotton, properly warehoused and insured, or properly 
evidenced by shipping documents. This preferential rate as announced 
in the newspapers is low, and will doubtless not only be of advantage to the 
banks, but to the purchaser as well as the buyer and handler of cotton. 





There has likewise been authorized a preferential rate on trade accept- 
ances. Trade acceptances are defined as drafts drawn by sellers upon the 
purchasers and accepted by the purchasers, and these drafts are intended 
to represent actual banking transactions, with definite date of payment. 
There are two signatures and renewal is not anticipated; therefore a lower 
rate of interest is given. This is a most desirable class of paper for the Re- 
serve bank as well as for the member bank, and deserves a lower rate than 
the ordinary single-name paper representing a line of credit, however good 
the rating of the maker may be. 

The giving of a preferential rate for trade acceptances is one of the most 
forcible arguments that the Reserve Board has taken in favor of a change 
of our business methods between buyer and seller. The present method 
of open account for a period of sixty or ninety days renders unavailable tae 
best basis of credit, while such accounts converted into accepted drafts 
gives a proper basis of credit and the best kind of assurance and evidence 
that the paper offered represents a genuine commercial transaction and is 
therefore available for re-discount in the Federal Reserve Bank. 

With the branch of the Federal Reserve Bank located here, banks desir- 
ing to make use of the facilities of the Federal Reserve system for re-dis- 
count of notes issued against warehouse receipts will not send their notes 
and warehouse receipts to Atlanta, but the same will be held here, where 
they can be readily taken up as needed for shipment or sale. 

The elasticity of the Federal Reserve system is such that they can extend 
to their member banks in the crop-moving season practically unlimited 
lines of credit in the form of accepting for discount, notes of their customers, 
properly secured by commodities. ‘The national law limits the direct bor- 
rowing-power of the national banks to the amount of their capital, but un- 
der the Federal Reserve Bank there is no limit placed on the amount of 
the re-discount which the Reserve Bank may take for a member bank 
except the judgment of the member bank and the Federal Reserve Board. 

On re-discounts secured by commodities properly insured and ware- 
housed, it is more than likely that the Federal Reserve banks will be ex- 
tremely liberal and will furnish ample means for the movement of the crops 
in the proper manner. 

The establishment of this bank, with its power to issue Federal Reserve 
bank notes against its re-discounts, with a niargin of 40% in gold, will give 
an abundance of currency, which in the past has had to be shipped in from 
New York and other centers. 

The Port Commission cotton warehouse, just being completed, and the 
admirable laws of the State of Louisiana with reference to warehouse re- 
ceipts, will doubtless draw to New Orleans an unusually large amount of 
cotton, as well as sugar and rice. 

The local institutions have in the past handled in a most satisfactory 
manner the financing of the section tributary to New Orleans during the 
crop-moving period, and the establishment of the branch of the Federa’ 
Reserve Bank at this time will doubtless enable them to widen the scope of 
their own influence and finance not only their customers of the past, but 
also the producers and buyers of their sections, and thus largely increase 
the business of this city. 








TRUST POWERS CONFERRED ON NATIONAL BANK 
IN SEATTLE. 

Besides the National Bank of Commerce of Seattle the 
Federal Reserve Board has conferred trust powers on another 
financial institution doing business in that city, namely the 
Bank of California, National Assoviation, the head office 
of which is in San Francisco. While the announcement 
concerning the latter has only just been made, it is said 
that the authorization dates from August 11. Under an 
interpretation of the California law by State Superintendent 
of Banks, W. R. Williams, national banks in that State are 
barred from acting as trustee, executor, administrator, or 
registrar of stock. 

In addition to its Seattle office the Bank of California 
has branches at Tacoma, Portland, Ore., and Virginia City, 
Nev. The institution has a capital of $8,500,000 and 
under the last call of the Comptroller reported surplus and 
profits of $8,232,962 and deposits of $42,417,461. 








ILLINOIS LAW REQUIRING CONTRACTS AFFECTING 

COMMISSION ORDERS OF $500 TO BEIN WRITING. 

A recently enacted Illinois statute affecting the Chicago 
Board of Trade requires that contracts involving $500 or 
more, to be enforceable, must be in writing and signed by 
the party to be charged thereon. The comtract, however, 
does not have to be formal in form, a signéd note or memo- 
randum being sufficient. The law does not make oral con- 
tracts for $500 or over illegal, but renders them unenforceable. 
Under this amended law an order given to a commission 
house to buy or sell grain must be at least signed with the 
initials of the party giving the order to make it enforceable. 
The statute provides that oral testimony unsupported by 
some signedjwriting will not be considered in case of dispute 
or litigation. 








INQUIRY INTO ALLEGED COTTON COMBINATION 
BY FEDERAL TRADE COMMISSION. 


An investigation to determine whether there is a combina- 
tion on the part of cotton buyers of South Carolina, North 
Carolina and Georgia to hold down the price of cotton has 
been ordered by the Federal Trade Commission. A state- 
ment with,regard to the inquiry was issued as follows on the 
23d inst. by the Commission: 

The Federal Trade Commission has ordered an immediate investiga- 
tion to determine whether there is a combination on the part of cotton 
buyers of South Carolina, North Carolina and Georgia to hold down 


the price of cotton. This investigation has been undertaken at the in- 
stance of Commissioner W. J. Harris, to whose attention complaints have 
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come that such a combination does exist, resulting in his submission of 
the matter to the Commission. 

The information is to the effect that for years past in the three States 
in question, and more particularly in the two Carolinas, there have been 
varying prices for cotton, often this difference amounting to one-half 
cent a pound in two points not more than 20 miles distant from each other. 

This difference in price, it is alleged in complaints which have reached 
the Commission, seems to be the sole result of the workings of this combina- 
tion. For instance, it is cited, many cities and towns have practically no 
live market, due to the fact that divisions of territory for buying purposes are 
made, one territory belonging to one buyer, another territory to another. 

These alleged practices are said to be confined to certain places indicated 
tn the complaint to a greater extent, possibly, than to other points within 
ihe States specified. 














SECRETARY DANIELS ANNOUNCES NAVAL 
PROGRAM. 

Details of the national defense program for the navy were 
made public by Secretary Daniels on the 19th inst. The 
plan calls for the expenditure of $502 ,482,214 during the next 
five years on the construction of new ships, the develop- 
ment of air craft and the creation of a reserve of ammuni- 
tion and guns for the navy. The five-year building program 
which will be recommended to Congress provides for the 
construction of ten dreadnoughts, six battle cruisers, ten 
scout cruisers, fifty destroyers, fifteen sea-going submarines, 
eighty-five coast-defense submarines, four gunboats, one 
hospital ship, two ammunition ships, two fuel-oil ships 
and one repair ship. The amount to be spent for construc- 
tion of these new vessels will be $422,964,087. It is pro- 
posed to spend during the five years $6,000,000 on naval 
aviation and $25,000,000 on reserve munitions. These 
figures, with the addition of $48,518,127 for completion of 
ships already authorized or now under construction, makeup 
the total of more than $500,000,000 to be expended upon 
the navy, in addition to the regular budget, which approxi- 
mates $100,000,000 a year. 

The program calls upon Congress to appropriate this year 
the sum of $217,652,173, which represents an increase of 
$67,990,308 over last year’s appropriation. Of this in- 
crease $57,003,000 will be for new construction, $8,000,000 
for munitions reserve and $2,000,000 for aviation. The re- 
mainder of the total appropriation will go toward continuing 
departmental expenses. Secretary Daniels will recommend 
the addition to the navy of 7,500 bluejackets, 2,500 ap- 
prentices and 1,500 marines, a total of 11,500 men. 


While Secretary Garrison’s army program has been ap- 
proved in its general outlines by President Wilson, no official 
announcement of it has yet been made. It is understood 
to provide for the formation of a first line defense of not 
fewer than 540,000 men, exclusive of the National Guard of 
the various States, at the expiration of three years. The 
plan is said to call for a total of 140,000 men in the regular 
army and the creation of a citizen force of 400,000 addi- 
tional men to be designated as the Continental Army. The 
cost of the proposed additions to the army are to be dis- 
tributed over two years and it is understood that the total 
appropriation to be asked for is $184,000,000, which is about 
$75,000,000 more than the cost of the army last year. 





READJUSTMENT OF SHIPPING ON PACIFIC OCEAN. 

That Japanese steamship lines “dominate the situation 
in the Pacific absolutely”’ and that ‘‘the control of rates to 
the advantage of Japanese trade is to be practically abso- 
lute” is the assertion made by Consul General George E. 
Anderson at Hongkong in a report to the Department of Com- 
merce at Washington, which appeared in the Oct. 16 issue of 
“Commerce Reports.’’ Mr. Anderson, writing under date 
of September 4, states that the service of the Pacific Mail 
Steamship Co. to the Far East ends on October 11, when 
its steamship Persia, which has been sailing under the 
British flag, is turned over to the competing Japanese line 
which purchased the vessel. The Consul General says that 
“all shipping experts in this part of the world declare that a 
marked advance in rates is inevitable and imperative.” 
He points out that “heretofore in all advances of rates by 
the Conference lines the Japanese Government, controlling 
the Japanese lines by the subsidy paid them for their services, 
has prevented marked advance in homeward rates on freight 
in which Japan was interested.” “This policy,’ he says, 
“is undoubtedly to be followed in the coming readjustment.”’ 
“In other words, the Japanese interests, through the sub- 
sidies paid their lines, are to control rates for the benefit 
ek yn trade.’’ We print below Mr. Anderson’s article 
in $ 


The readjustment of shipping on the Pacific Ocean made necessary by 
the withdrawal of the Pacific Mail Steamship Co.'s services has been fur- 
ther developed by the sale of the steamship Persia, one of its vessels sail 





ing under the British flag, to the Toyo Kisen Kaisha, the competing Japan- 
ese line, which is to take the vessel over at the end of its current voyage 
to Hongkong. The service of the Pacific Mail to the Far East therefore 
ends abruptly with the arrival of the Persia in Hongkong on October 11. 
This sale gives the Toyo Kisen Kaisha five ships for the trans-Pacific service . 
Efforts to secure further tonnage for such service so. far have been un- 
successful. 

The effect of the change in service on passenger traffic already is appar- 
ent in some respects, for, in spite of the dull season, passenger accommo- 
dations already ere difficult to secure. The effect of the contraction of 
the service is likely to be felt more acutely during the autumn in sailings 
from America rather than sailings from Hongkong, though vessels from 
Hongkong already are practically fully engaged. 

What the ultimate level of freight rates on the Pacific, as a result of the 
recent changes and the general contraction of available tonnage will be, 
is a matter of considerable uncertainty, though all shipping experts in this 
part of the world declare that a marked advance in rates is inevitable and 
imperative and the only question is as to how marked the advance will be 
and what ultimate level will be reached. 

The latest actual announcement in this connection is that of the Osaka 
Shoshen Kaisha as to an advance’in freights on American products shipped 
from Tacoma and Puget Sound ports to the Orient. This advance on 
American produce in some respects is significant. The rate announced 
is one of $5 50 gold on flour and wheat to Japan and $6 gold on the same 
commodities to Manila and Hongkong. The rate on lumber is to be $9 
to Japan and $11 to Hongkong and Manila per 1,000 board feet. The 
rate on dried fish is to be $6 50 to Japan and $7 50 to Hongkong and 
Manila per measured ton. ‘These rates are well toward twice the rates 
obtaining on the same commodities before the opening of the war in Europe. 

The chief significance of the rates, however, lies in the fact that it is on 
American freight outward rather than on Japanese freight homeward that 
the advance is made. The fact of the matter is that advances on Japan- 
ese freight homeward are probably to be comparatively few and of slight 
moment. Heretofore, in all advances of rates by the Conference lines, the 
Japanese Government, controlling the Japanese lines by the subsidy paid 
them for their services, has prevented marked advance in homeward rates 
on freight in which Japan was interested. This policy is undoubtedly 
to be followed in the coming readjustment. In other words,the Japanese 
interests, through the subsidies paid their lines, are to control rates for the 
benefit of Japanese trade. 

The control of rates to the advantage of Japanese trade is to be prac- 
tically absolute, for Japanese lines dominate the situation in the Pacific 
absolutely. Of the 490,000 tons or so of available tonnage in all trans- 
Pacific service available after the withdrawal of the American line, probably 
430,000 tons are Japanese, all controlled wholly, through subsidies, by 
the Japanese Government. It is becoming quite evident, therefore, that 
all other trade in and with the Far East is to be under Japanese control ’* 
With the ful! pinch of the shortage of tonnage experienced it is becoming 
moreand more evident that no Chinese cargo or through cargo trans-shipped 
at Hongkong for the United States by way of the Pacific can be expected 
from Hongkong until all cargo has been carried from Japanese ports. 
Naturally the rate of freight to be charged on all such cargo will be al 
that the traffic will bear, while at the same time freight from Japan will be 
carried at present rates or at comparatively slight advance. 

One result of this situation is the general understanding among shipping 
men that the service of Japanese ships between Japan and the United States 
will be accelerated and strengthened so as to fill gaps caused by the dis- 
appearance of the Pacific Mail steamers from the route, the result being 
that steamer service between Hongkong and Japan,and Hongkong and the 
United States by way of Japan, will be weakened and become more of a 
local service for the time being. Announcement to this end is anticipated 
shortly. 

A factor in the situation which is likely to be of great importance in that 
it will prevent the transfer of Japanese or other ships to the Pacific trade, is 
the increasing demand for tonnage from the Far East to Europe. So far, 
as present indications lie, no relief for the trans-Pacific situation is in sight 
in the transfer of vessels from other parts of the world. 








MANUFACTURERS URGE REPEAL OR AMENDMENT OF 
OBJECTIONABLE PROVISIONS OF SEAMEN’S LAW. 


Resolutions attacking the La Follette Seamen’s Law and 
urging Congress to reconsider the Act with a view to the 
amendment er repeal of certain sections of the law, were 
adopted by the board of directors of the National Association 
of Manufacturers at its offices, 30 Church Street, New York 
City, on the 22d inst. The resolutions assert that the new 
law contains “improper and injurious provisions which not 
only unnecessarily increase the cost and risk of operating 
vessels under our flag, but impair, if they do not threaten, 
the destruction of that discipline essential to the safe and 
successful conduct of a sea voyage, while still other pro- 
visions imperil the maintenance of necessary commercial 
conventions at a time of peculiarly delicate and critical 
international relations.’’ The Association criticises speci- 
fically the language test which the Seamen’s Act enforces, 
the requirement that 65% of the deck crew employed shall 
ultimately be able seamen, the minimizing of the offense 
of desertion and the abrogation of international treaties and 
conventions which conflict with the provisions of the new 
statute. Below are the resolutions in full: 

Whereas, the Seamen's Act, enacted March 4 1915, becomes effective 
as to vessels of the United States November 4 1915; as to foreign vessels 
March 4 1916, and abrogates conflicting articles of treaties with foreign 
nations regarding vessels of their nationality June 4 1916 and 

Whereas, the building and operation of a privately owned merchant 


marine is not only commercially necessary but an essential auxiliary of 
adequate naval defense, and 

Whereas, the Seamen’s Act, while containing many commendable 
provisions promoting the safety of passengers, properly securing sanitary 
and comfortable quarters and proper food for the crew, and protecting 
sailors against maltreatment by ship's officers and the well-known abuses 
of the “crimp’”’ and the boarding house keeper, also contains, in the general 
opinion of those engaged in the shipping business, improper and injurious 
provisions which not only unnecessarily increase the cost and risk of oper- 
ating vessels under our flag, but impair, if they do not threaten, the de- 
struction of that discipline essential to the safe and successful conduct 





THE CHRONICLE 


[Vou. 101. 





1426 





of a sea voyage, while still other provisions imperil the maintenance 
of necessary commercial conventions at a time of peculiarly delicate and 
critical international relations; 

Therefore be it resolved, that the National Association of Manufac- 
turers, speaking for many thousands of members engaged in foreign com- 
merce and peculiarly dependent for its success upon the existence and 
successful operation of American-owned ships, respectfully urges upon the 
Congress of the United States, the careful reconsideration, with a view 
to substantial amendment or repeal, of the following sections of said Act: 

All of Section 4; paragraph ‘“‘first’’ of Section 7; Sections 13 and 16, for 
the following reasons: 

Ist. Because the language test, requiring 75% of the crew in each 
department of the ship “to understand any order given by the officers 
of such vessel"’, practically prohibits the employment in the foreign trade 
of the Pacific of Chinese and Japanese crews. This means that American 
ships, operated by licensed American officers, may not employ alien crews 
similar to those employed by the competing vessels of foreign nations, 
with such success that in the single past year they have doubled their 
tonnage. The experience of many years has demonstrated that such 
vessels are safely operated by orders transmitted through petty officers, 
through whom all such orders are customarily transmitted in the naviga- 
tion of any large vessel. The enforcement of this provision, under the 
practica! conditions of competitive marine business on the Pacific, drives 
our flag from that sea. 

2d. The requirement that 65% of the deck crews employed shall 
ultimately be able seamen is impracticable in operation, disregards the 
actual duties of deck hands in modern steamers, and unnecessarily in- 
creases the operating cost of vessels under American register to the point 
of prohibition in competition. 

3d. Tne moral and legal effect of minimizing the offense of desertion 
under the special conditions, especially of the voyage in foreign trade, 
accompanied by the substantial requirements of half payment of the 
accrued wage in every port, coupled with the provisions requiring the 
Collector of Customs to refuse clearance to any vessel if, within six hours 
of sailing, any reputable citizen, upon information, swears that the pro- 
visions with respect to the language test and quota of able seamen has 
not been complied with, not only encourages desertion, but deliberately 
places a premium upon the breach of the seamen’s contract, increasing 
highly the risk of every voyage. 

It places it within the power of individual or combined deserters to 
blackmail any vessel into a new contract, to secure its clearance. For, 
while ship's officers may not wrongfully obstruct commerce by refusing 
to perform their duties, without facing a suspension or revocation of their 
license, seamen may desert at any port without loss of rating or suspension 
or revocation of certificate. Deserters, individually or in combination, and 
supported by organization, may not only break their contract with, but 
a minimum wage forfeiture, but, through the Collector of Customs, may 
prevent the clearance of the vessel by calling attention to the condition 
which their own bad faith can create. They may not only break their 
contract but force a new one, equally unprotected, under threat of prevent- 
ing clearance, consequent stoppage of mails, delay of passengers, loss of 
perishable cargo, and thus jeopardize the voyage itself. The sections 
relating to this subject are completely subversive of the necessary relations 
and discipline in the most hazardous of all enterprises—the operation of 
the vessel. 

4th. By requiring the abrogation of all treaties and conventions with 
foreign nations, any articles of which conflict with the provisions of the 
Seamen's Act, we risk the continuance of many conventions dealing with 
general commercial relations in which the provisions affected by the 
Seamen's Act are merely incidental. Welikewise incite the treaty powers 
to retaliatory legislation and compel the negotiation of new arrangements 
at a most critical period in our international relations, deliberately arousing 
resentment as a preparation for the negotiation of new treaties. 








FOREIGN TRADE COUNCIL CONDEMNS GOVERN- 
MENT OWNERSHIP OF VESSELS. 


Along with the recommendation for the establishment of 
a permanent shipping board, a report of the National Foreign 
Trade Council urges that the President be «mpowered to 
suspend the operation of the Seamen’s Act wholly or in 
part, until the suggestions of the proposed board are available 
to Congress. The report condemns Government ownership 
of merchant vessels in principle and practice and declares 
that continued advocacy of that policy and the Seamen’s 
Act prevent the economic development of the American 
merchant marine by private capital. Although made 
public only this week, the report was adopted at a meeting 
of the Council on Sept. 23; it was drafted by the Council’s 
Merchant Marine Committee, consisting of James A. 
Farrell, President of the United States Steel Corporation, 
and Chairman of the Council P. A. S. Franklin, Vice- 
President of the International Mercantile Marine Co., and 
Captain Robert Dollar of San Francisco. Attributing the 
decline of our once great foreign-going merchant fleet to 
early European advantages in ion steamer construction, 
heavy Civil War taxation and preoccupation of Americans 
in profitable internal development, the report says : 

The fruition of that development now demands a wider outlet for pro- 
ducts of our soil and industry. For a decade the genius of American 
business has stood at the seaboard anxious only for equal opportunity 
to bring the nation once more largely into the carrying trade under its 
own flag. Such equality was denied by economic conditions such as the 
higher cost of ship construction in American yards, the American wage 
scaie for officers and engineers and higher requirements due to the method 
of application of the navigation laws. 

The American industry engaged in export commerce did invest in ocean 
shipping, but was obliged, because of these handicaps, to purchase vessels 
abroad and operate them under foreign flags. The total foreign shipping 
thus owned by American interests prior to the war we find to have been 
between |! ,500.000 and 2,000,000 gross tons. Under foreign flags it was 
not subject to the handicaps referred to and under American management 
efficiently served its purpose in world commerce and materially con- 
tributed to extension of American foreign trade. American capital has 
been freely invested in the coastwise, lake and river trade where all com- 
petitors are on the same basis. 





The enactment of the Ship Registry Act of August 18 1914 
permitting foreign-built vessels of any age to come under 
the American flag, and by authority of which the President 
suspended the most disadvantageous provisions of the 
navigation laws, is described as the first evidence of liberal- 
sm in national shipping policy, bringing many of the 
American-owned fcreign-built ships under the Stars and 
Stripes and encouraging capital to study ambitious ship- 
ping projects. Discussing the question of Government 
ownership of vessels, the report says: 

The announcement of the Government ownership policy caused dismay 
among those who believe the economic situation created by world war 
would permit the steady development of a greater carrying fleet attracting 
private capital and aiding the growth of our national wealth. The policy 
was launched in September 1914, before commercial and financial enter 
prise had recovered from the initial shock of war and before plans for any 
large shipping venture could have been inaugurated. The menace of 
Government competition has not since been removed. 

Government ownership of oversea vessels for commercial purposes 
would be a natural concomitant of government-made goods, brought to 
shipside by government railways and laden by Civil Service stevedores. 
As a commercial proposition, government-owned ships can only result in 
disorganization of existing trade routes in which t 1ey might engage, while 
bringing about complete paralysis of individual effort to obtain for private 
Amcrican ships a larger share of American commerce. 

Any policy that, regardless of the normal operation of the law of supply 
and demand, places at the disposal of any single class of producers a fleet 
of Government steamers, is bound to produce privileged classes, for the 
Government, presumably, will not provide sufficient tonnage to carry 
all our exports and imports. but will operate with such ships as it may 
supply, at lower than the market rates wherever that course may be 
deemed necessary for the supposed advantage of the United States export 
trade. 

It is not strange that American capital has displayed little inclination 
to embark upon shipping ventures, which the Government promised 
immediately to oppose with uneconomic competition. This alone was a 
sufficient deterrent. but in the midst of the agitation another unfavorable 
policy was introduced by the enactment of the Seamen's Law, which in its 
present shape places virtually upon American ships alone in foreign trade 
burdens in excess of those found in the maritime legislation of any nation 
with which American ships are expected to compete 

The “language’’ requirement of the Seamen’s Act stipu- 
lating that 75% of the crews of vessels calling at American 
ports must be able to understand any order given by the 
officer is declared by the report to place American ships 
at an enormous disadvantage as compared with Japanese 
vessels whose crews are the only low priced labor under- 
standing the language of their officers. On vessels of other 
nationalties orders are now passed by subordinates from the 
officers to the Asi. tic sailors. The report finds that Sec- 
tion 14, requiring expensive alterations in life saving equip- 
ment and its manning, falls practically alone upon American 
passenger ships, since the Attorney-General has deicded 
that it does not apply to vessels of the maritime na ions 
having “reciprocity’’ arrangements with the United States 
covering passenger carrying certificates. As a step toward 
e ual opportunity for commercial as opposed to government 
shipping and as a first step toward a definite policy en- 
couraging investment in shipping, as in railroad bonds and 
real estate mortgages, the Council urges removal of all 
artificial legislative restrictions placing American vessels 
at a disadvantage in competition with those of other nations. 

For the determination of a business-like and exact policy 
the Council makes the following recommendations, which 
have been sent to the President, to members of the Cabinet 


and to all Senators and Representatives : 

1.—That Congress establish a permanent Shipping Board, composed 
of five members, who shall be men experienced in shipping and foreign 
trade. This board shall recommend to Congress such revision and modern- 
ization of all United States taws relating to shipping as it deems necessary 
and shall permanently discharge all the functions of the Federal Govern- 
ment relating thereto. This board shail constitute a permanent advisory 
body empowered to recommend to Congress the measures necessary for 
the maintenance of United States shipping upon an equitable competitive 
basis with other nations, always having due regard for the maintenance of 
American standards of living and compensation, and keeping in view the 
needs of the national defense and the necessities of the foreign trade. 
To this end the board should be directed to ascertain the cost of construc- 
tion and operation, rates of interest on shipping mortgages, insurance 
rates, &c., of American shipping, as compared with that of other nations, 
and it should be its duty to determine what line of ocean-carrying trade 
shall be permanently developed under the American flag for the benefit 
of the foreign commerce of the United States, and to recommend methods 
whereby such ‘ines may be rendered possible, in the event of the cost 
of their operation preventing effective competition with foreign services in 
the same zone. 

2. That the board bring to the attention of Congress the necessity for 
modifications of the speed requirements of the Mai: Act of 1891 in special 
cases, so that the establishmnet of mail communications with South 
America, South Africa, Australasia and the Far East may be considered 
from the several points of view of the cost of operation of such lines and 
of the speeds at which it is desirable that these lines be maintained. 

3. That the board so constituted shall likewise report upon the meas- 
ures necessary to render investment in American shipping safe and attrac- 
tive to private capita!, and to increase the present resources of our systems 
of credit, as by the establishment of mortgage banks, to supply funds to 


| the shipping industry for financing the construction of tonnage, and to 


throw around shipping mortgages such protection as to remove any appre- 
hension on the part of investors regarding the safety of shipping pro- 
positions. 

4. That the President be empowered to suspend the operation of such 
of the provisions of the Seamen’s Act (applicable to American vessels§ 
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November 4 1915; foreign vessels March 4 1916), as he may consider 
detrimental to the interest cf American shipping, until Congress, having 
before it the advice of the Shipping Board, has revised and modernized 
the United States navigation laws; or if this suspension be deemed not 
expedient by Congress, then that Section 13 of the Seamen’s Act be 
amended so as to eliminate the language test and the minimum percentages 
of able seamen among the deck crew, substituting therefor provisions 
equivalent to the requirements of the British Merchant Sbipping Act, 
and that the requirements of Section 14 and annexed regulations concerning 
certificated lifeboat men, &c., be modified in conformity with the 1914 
amendment to the British Merchant Shipping Act. 








MANUFACTURERS’ EXPORT ASSOCIATION ON 
SEAMEN’S ACT AND TARIFF COMMISSION. 

Recommendations similar to those of the National Foreign 
Trade Council with respect to the Seamen’s Act, were adopted 
by the American Manufacturers’ Export Association at its 
annual convention held at the Hotel Biltmore on Wednesday. 
The Association placed itself on record in favor of a modifi- 
cation of the law and the appointment of a Federal shipping 
board to consider problems affecting ocean transportation. 
It also urged the establishment of a permanent non-partisan 
tariff commission. Alba B. Johnson, President of the 

3aldwin Locomotive Co. of Philadelphia, in his address as 
President of the Association, described the Wilson tariff 
as ‘“‘a blunder,” and declared that its disastrous effect, now 
shielded by the war, would be felt in full degree when the 
war terminates. Mr. Johnson said in part: 

When the military forces of Europe are released from their battle-fields, 
their industria! preductions will again come into competition with our own. 
It is not likely that war will brirg about any great change in the basis 
of European wages, for to the extent that their resources are exhausted 
and their developments consequently retarded, wiil wages remain low. 
Rising wages are the result of prosperity, low wages the result of continued 
adversity. It is a matter, therefore, of great concern to us that our present 
tariff, which yiclds every advantage of our American market for raw 
materials to foreign competitors without demanding corresponding advan- 
tages in return, should be corrected. 

The Wilson tariff was a biunder, from the results of which we have been 
shielded by the war, and when the war terminates, its disastrous effects 
will be felt in full degree. Inasmuch as a determination of tariff rates is 
a matter requiring careful investigation, and as our industries are equally 
affected—not only, by our own tariff but by the foreign tariffs which are 
raised against us—there has come to be a widespread fecling throughout the 
country that our tariff legislation is too delicate an instrument to be 
handled by the House of Representatives without the assistance of carefu 
experts whose duty it is to make the operation of our own and foreign 
tariffs a continuous study. 





MARKET VALUE OF MERCHANDISE TO BE ASCER- 
TAINED AT DATE OF EXPORTATION. 


Notice to the effect that invoices for merchandise pur- 
chased in Europe should be made up at about the time of 
exportation,in view of the advance in value incident tothe 
European war, is contained in the following announcement 
printed in a recent issue of the Treasury Department’s 
pamphlet ‘‘Treasury Decisions’’: 


(T. D. 35713.) 
Market Valuc of Merchandise Purchased in Europe. 

Invoices for merchandise purchased in Europe, which, owing to the 
European war conditions, has advanced in value, should be made up at 
about the time of exportation. 

TREASURY DEPARTMENT. 
September 18 1915. 

Sir.—It has been brought to the attention of the Department that asa 
result of the war conditions in Europe there bas been an advance in the 
foreign market value of many classes of merchandise. As a consequence, 
the prices specified in invoices covering such merchandise which was 
purchased or contracted for a considerable time prior to its exportation 
from the country of purchase are necessarily lower than the market values 
of the said merchandise on the date of exportation. 

In view of the foregoing, care should be exercised to ascertain the foreign 
market value of such merchandise on the date of its exportation from the 
country in which purchased. 

Respectfully, 
(104031) ANDREW J. PETERS, Assistant Secretary. 

Appraiser of Merchandise, New York. 








DUTY EXEMPTION FOR PASSENGERS VISITING 
PANAMA CANAL. 

Visitors from the United States to the Panama Canal are 
to be granted the $100 exemption from duty allowed residents 
of the United States returning from abroad. An order to 
this effect issued by Secretary of the Treasury McAdoo 
revokes a recent customs order denying this privilege to 
purchases made in Panama. The following is Secretary 
MeAdoo’s announcement: 

(T. D. 35,764.) 
PASSENGERS’ EXEMPTION—PANAMA CANAL. 
Passengers from Atlantic to Pacific coast and vice versa by way of Panama 
Canal entitled to exemption provided in Paragraph 642, Tariff Act 
of 1913. 
Treasury Department, October 11 1915. 

Sir.—The department is in receipt of your letter of the 2Iist ultimo, 
suggesting that passengers from the Atlantic to the Pacific coast by way 
of the Panama Canal be granted the $100 exemption from duty allowed to 
residents of the United States returning from abroad by paragraph 642 

of the Tariff Act, upon articles purchased by them in Panama. 





I have reviewed the question and reached the decision that passengers 
from the Atlantic to the Pacific coast and vice versa by way of the Canal 
are residents of the United States returning from abroad within the meaning 
of the Tariff Act and are entitled to the $100 exemption. 

The previous instructions of the department are, thorefore, superseded, 
and you will hereafter allow passengers arriving at your port from another 
port in the United States by way of the Panama Canal the exemption 
specified in Paragraph 642. 

Respectfully, 
W. G. McADOO, 
Secretary of the Treasur 


(86082) 


Collector of Customs, New York. 





CARRANZA ASSUMES RESPONSIBILITY FOR LIVES 
AND PROPERTY OF FOREIGNERS. 

The State Department announced on the 23d inst. that 
the de facto Government of Mexico of which General Car- 
ranza is Chief Executive has formally assumed responsibility 
for property and lives of foreigners throughout the Re- 
publie. In those districts of Mexico which are not yet under 
his control General Carranza has stated that the assumption 
of responsibility will be somewhat difficult. The announece- 
ment given out by the State Department states that during 
the fighting in the North, Carranza will not endeavor to 
call general elections. The following is the official state- 
ment issued by Secretary of State Lansing: 

The State Department is informed that General Carranza has stated that 
responsibility for property and lives of foreignors will be assumed through- 
out the Republic, but that this will be somewhat difficult for the time being 
in those districts not yet under his control. It is stated that during the 
fighting in the North he wil! not endeavor to call general elections. Munici- 
pal elections will be called first, in order that the officials elected may later 
supervise ‘the gencral elections in adopting decrees and reforms already 
promulgated. After these will come elections for Governors of States. It 
is stated that the so-called pre-Constitutional period will last a year, more 


or less. 

General Carranza forwarded a note on the 23d inst. 
through Eliseo Arredondo, his representative in Washington, 
to the United States and the other American republics 
which have recognized his Government, expressing his ap- 
preciation of their action and announcing that diplomatic 
representatives would soon b accredited to the various 
countries. 


The agency in the city of the Constitutionalist Govern- 
ment of Mexico announced on the 25th inst. the receipt of 
the following message from Mexico City: 

The First Chief Venustiano Carranza has issued a decree giving notice 
to all banks that they must comply with the provisions in the national 
banking law within forty-five days from the date of the decree or forfeit 
their concessions and right of business. 


According to a dispatch from Torreon on the 26th inst., 
Austria-Hungary is the first European nation to recognize 
the Carranza Government. It is reported that notification 
of Austrian recognition was received on he 25th inst. in a 
message from the Austrian Charge d’ Affaires in Mexico City. 

American interests owning property in Mexico have re- 
quested the State Department to protest against the exac- 
tion of unreasonable taxes by the new Carranza Government. 
The American Smelting & Refining Co., which owns mines 
and operates extensive smelting plants in various parts of 
Mexico, is one of the concerns which has protested. It is 
stated that General Carranza has ignored the provisions in 
the Mexican Constitution regarding taxation and has been 
levying taxes by military decree. In some eases, it is re- 
ported, the rate has been increased eight-fold and virtually 
amounts to confiscation of property. Protests against the 
system of taxation have also been made by British, French, 
Spanish and German residents of Mexico. 








MONEY ORDER EXCHANGES SUSPENDED TO 
GREECE AND EGYPT. 

Postmaster-General Burleson has suspended postal money 
order exchanges between the United States and Greece pend- 
ng negotiation of a new postal convention between the two 
countries. This action resulted from the refusal of Greece 
to accept French exchange in payment of money order 
balances. The money order convention between this 
country and Greece provided for payment by exchange on 
Paris in gold. The Greek Government has demanded strict 
conformity to this requirement, but French gold cannot be 
purchased in New York, hence the suspension of the con- 
vention. 

The Post Office Department was notified on the 26th inst. 
that Egypt has suspended until further notice the money 
order convention with the United States. At the outbreak 
of the European war last year Egypt took similar action, but 
resumed relations with the United States’ postal service in 
April. : 
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ATTITUDE OF CHAMBER OF COMMERCE ON CON- 
STITUTIONAL AMENDMENTS. 

In explanation of the attitude of the New York Chamber 

of Commerce toward the provisions of the proposed State 

constitution, Seth Low, President of the Chamber, gave 


out the following statement on Wednesday : 

Members of the Chamber wish it made clear that the Chamber has acted 
favorably on the revised constitution, known an the ballot as Question 
No. 1; and on the tax article, known on the ballot as Question No. 3, 
submitted by the Constitutional Convention, and on the Canal referendum 
known as Proposition No. 1, submitted by the Legislature; but that the 
Chamber has taken no action on the apportionment article submitted by 
the Constitutional Convention; nor on the woman suffrage amendment, 
submitted by the Legislature; nor on the amendment authorizing the 
Legislature in certain conditions to change the rate of contributions to the 
sinking fund. 








NEW ORLEANS ENLISTING ITS YOUNG MEN IN 
COMMERCE. 


Walter Parker writes us that not only is New Orleans 
building co-operative river-rail-ocean terminal facilities, 
solving her health problems by keeping disease out, and in 
other physical ways preparing to serve the foreign trade of the 
Mississippi Valley with economy and efficiency, but the As- 
sociation of Commerce, realizing that the human element 
must also receive sustained attention if the science of the 
port and market development is to be brought into full play, 
has organized the Young Men’s Branch of the New Orleans 
Association of Commerce. The purpose of this branch is the 
training of men at an earlier period than has formerly been 
the practice in the work of co-operating for the civic and com- 
mercial advancement of the community. The plan under 
which this branch will operate has been worked out with 
great care, and is expected to produce many trained leaders 
and workers within the Association. 

Five hundred young men, representing nearly every char- 
acter of endeavor in New Orleans, have been enrolled. On 
the night of Nov. 17 1915 1,000 of the senior members of the 
Association of Commerce will give a banqvet for the purpose 
of welcoming the five hundred young men into the organiza- 
tion and to inspire them not only to start their work in the 
right way, but to carry their efforts in a sustained way. 

Edgar B. Stern is President of the New Orleans Associa- 
tion of Commerce. It is hoped to increase the membership 
of the Young Men’s Branch, or civie training school, until 
every worth-while young man in New Orleans shall have 
come within its helpful influence. 








AUSTRIAN FOREIGN MORATORIUM EXTENDED. 

A telegram from Vienna to Amsterdam is authority for 
the statement that the official organ of the Austrian Govern- 
ment has reported that the moratorium for payments in 
foreign countries has been again prolonged for four months. 





BULGARIAN MESSAGES THROUGH FRANCE 
PROHIBITED. 
An announcement made by the Commercial Cable Co. 
on the 19th concerning action taken by the French Govern- 


ment with regard to Bulgarian messages said: 

The French Administration gives notice that messages through Bulgaria 
will no longer be permitted through France or French colonies or protec- 
torates. 





COURSE IN RAILROAD BONDS. 

A special course in railroad bonds for bond men is about 
to be opened by the Wall Street Branch, Extramural Divi- 
sion,of the New York University. Thecourse, which will be 
given by Frederick Lownhaupt, formerly bond market editor 
of the ‘Wall Street Journal,” and ‘‘Magazine of Wall 
Street,’’ will be practical and will deal with the investment 
position of the various classes of railroad bonds making a 
study of specific issues and giving consideration to individual 
railroad properties. The course is designed for men engaged 
in the bond business and will be especially beneficial to those 
acquainted with the rudiments of railroad securities. The lec- 
tures will consist of a short preliminary explanation and 
criticism of previous work, followed by the lecture and 
mutual quiz. It is announced that this course will start next 
Wednesday, Nov. 3, at 5:15 p. m., in Room 518, Broad Ex- 
change Building, 25 Broad Street. We are informed that 
any person wishing to come to the first session will be 
welcome and will incur no obligations. Further informa- 
tion concerning the course can be obtained from Stuart 
Cameron McLeod, the Secretary of the Wall Street Branch, 
at 14 Wall Street. 





ASSISTANCE OF UNIVERSITY LABORATORIES 
SOUGHT IN INDUSTRIAL RESEARCH 


In an effort to ascertain to what extent the large univer- 
sities may co-operate with the representatives busines estab- 
lishments of the country in the matter of industrial research, 
the directors of the Chamber of Commerce of the United 
States has voted that the questions involved be referred to 
its committee on education or to a special committee. It 
has been further ordered that the subject be taken up with 
educational institutions for the purpose of ascertaining the 
extent to which these institutions may be interested. In 
presenting the subject, W. M. McCormick of Baltimore, a 
director of the National Chamber, told his colleagues that 
in this country we have permitted each field of industry, each 
line of education and the national Government to pursue alone 
its course of research. The results obtained have been quite 
independent of each other. In other countries, Mr.McCor- 
mick pointed out, these great factors have worked together 
along co-ordinated lines to produce economic advantages to 
business and educational and social benefits of the greatest 
value to the people as a whole. Large industries such as 
glass making, food, steel, and drug manufacturing, Mr. 
McCormick said, are connected by very slight threads—if 
connected at all—with the great universities or with the Gov- 
ernment, except as the Government exercises police super- 
vision over the products of the business industries. He 
believes the Chamber of Commerce of the United States, 
representing as it does large commercial organizations 
throughout the country, is in a position to approach the edu- 
cational institutions and Government officials with a view 
to preliminary conferences on the subject. It has been sug- 
gested that the National Chamber call a meeting at Washing- 
ton, inviting thereto the presidents of twelve prominent edu- 
cational institutions and twelve heads of large industrial or 
manufacturing plants, each representing a different industry. 
Consideration would be given to the possibility of each edu- 
cational institution handling specific problems for the indus- 
tries, making experiments for them if necessary or desirable, 
and endeavoring to organize a course of study, training their 
their graduates along particular lines that would be of direct 
benefit to the industries. The understanding would be, 
in this case, that these manufacturers would be willing to 
eventually take the most desirable of these students into 
their plants for the working out of the future scientific de- 
velopment and the problems of manufacture. 








NATIONAL FOREIGN TRADE CONVENTION SLATED 
FOR JANUARY. 


It has been decided to hold the Third National Foreign 
Trade Convention in New Orleans on January 27, 28 and 29. 
James A. Farrell, President of the United States Steel 
Corporation and Chairman of the National Foreign Trade 
Council, in announcing the date of the convention, states 
that ‘‘Commercial Preparedness’ will be its motto. Mr. 
Farrell also states that instead of extensive treatises on the 
theory of foreign trade the convention will be largely given 
over to group sessions for practical discussion of actual 


problems. His announcement says : 

The Third National Foreign Trade Convention is hereby called by the 
National Foreign Trade Council to meet in New Orleans, Thursday, 
Friday and Saturday, January 27, 28 and 29 1916. ‘‘Commercial Pre- 
paredness’”’ will be its motto. 

All Americans engaged in or desirous of entering Oversea commerce 
and particularly all boards of trade, chambers of commerce and other 
commercial and industrial organizations, are invited to participate in this 
practical and constructive discussion of policies and practices necessary 
to meet the keener competition which the United States may expect to 
encounter in world markets after the war. 

The rehabilitation of the American merchant marine, the utilization 
of the tariff to encourage American foreign trade and protect it from 
discrimination, the adaptation of commercial education to the needs of 
foreign trade, and ways and means for the smaller manufacturers and 
merchants to engage in and share the benefits of foreign trade, will be 
considered from the standpoint of the chief elements in foreign trade 
namely, natural products and agriculture, manufacturing, merchandising, 
transportation and finance. Instead of extensive treatises on the theory 
of foreign trade, the convention will be largely given over to group sessions 
for practical discussion of actual problems. 

Representatives of a number of the largest American corporations, 
which have been eminently successful in foreign trade, will place their 
knowledge and experience at the disposal of the convention. Delegates 
will also have the advantage of consultation with the foreign trade experts 
of the Department of Commerce, who will be in New Orleans during the 
convention. 

It is also announced that the results of the Council’s 


inquiry into the possibility of commercial agreements for the 
extension of foreign trade, its continuing inquiry into all 
aspects of the merchant marine question, on which a pre- 
liminary report will be published next week, and its recom- 
mendations for a better adaptation of commercial education 
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to foreign trade needs, will all be laid before the convention. 
The program will be formulated by a plan and scope 


committee, consisting of 
John J. Arnold, Vice-President First National Bank, Chicago, Ill. 
E. A. 8S. Clarke, President Lackawanna Steel Co., New York City. 
F. G. Crowell, Vice-President Hall-Baker Grain Co., Kansas City, Mo. 
James A. Farrell, President U. S. Steel Corporation, New York City. 
J. Rogers Flannery, Chairman Pittsburgh Trade Com., Pittsburgh, Pa. 
P. A. S. Franklin, Vice-President International Mercantile Marine 
Co., New York City. 
L. 8. Goldstein, New Orleans Association of Commerce, New Orleans, La. 
Fairfax Harrison, President Southern Ry. Co., Washington, D. C. 
Henry Howard, Vice-President Merrimac Chemical Co., Boston, Mass. 
D. W. Kempner, Galveston Cotton Exchange, Galveston, Texas. 
Charles M. Muchnic, Vice-President American Locomotive Sales Cor- 
poration, New York City. 
John D. Ryan, President Anaconda Copper Mining Co., New York City. 
W. L. Saunders, Chairman of Board Ingersoll-Rand Co., N. Y. City. 
Charles A. Schieren, President Charles A. Schieren Co., N. Y. City. 
Willard Straight, New York City. 
W. D. Simmons, President Simmons Hardware Co., St. Louis, Mo. 
E. P. Thomas, President U. 8. Steel Products Co., New York City. 











~ 


MOTOR CYCLES AS RURAL MAIL CARRIERS. 


The Postmaster General at Washington issued an order 
on the 9th inst. permitting the use under certain conditions 
of motorcycles by rural mail carriers. As heretofore stated, 
the use of bicycles and motorcycles in the rural delivery 
service was prohibited after Jan. 1 1916 under an order pro- 
mulgated last July. The new regulation however, provides 
that a motorcycle may be used if ithasa‘‘cylinder displace- 
ment of not less than 60 cubic inches, has an adjustable 
axle and there is permanently attached to the machine a 
commercial body of waterproof material.’’ The text of the 
new order is as follows: 

Automobiles may be used by rural carriers in serving their routes where 
the topography of the country and the condition of the roads permit of their 
uninterrupted use for an extended period and the mail can be properly 
conveyed, but in each case express authority for the use of an automobile 
must be obtained from the department. In requesting such authority 
postmasters shall state the months in which the routes can be served with 
an automobile and the schedule under which the service can be performed. 
From Jan. 1 1916 the use of bicycles on rural routes will not be permitted. 
Motorcycles may be used under the same conditions as automobiles, if the 
motorcycle has a cylinder displacement of not less than 60 cubic inches, 
has an adjustable axle, and there is permanently attached to the machine 
a commercial body of waterproof material not less than 42 inches long, 
24 inches wide and 18 inches high, so constructed as to protect the mail 


thorougnly from damage and loss, the assembled machine to have a tread 
of 56 inches. 





PARCEL POST CONVENTION WITH ARGENTINA IN 
EFFECT. 

Postmaster General Burleson has announced the signing 
of the parcel post convention between the United States 
and Argentina, effective Oct. 15. As heretofore stated, the 
convention was ratified by the President of the Argentine 
Republic on Sept. 22. It is stated that Paraguay is now the 
only country in either South or Central America with which 
the United States has not made such a treaty. The agree- 
ment with Argentina is similar to those in effect with other 
Latin-American republics. It provides for a weight limit 
of 11 pounds and a rate of 12 cents a pound, which is the 
maximum rate in the domestic parcel post service of the 
United States. The Postmaster General announced that 
his department will now push vigorously its plans for extend- 
ing money order exchange between the countries of the 
Western Hemisphere. Money orders are now exchanged 
between the United States and Costa Rica, Honduras, 
Salvador, Bolivia, Chili, Peru and Uruguay. The Post 
Office Department is also attempting to establish a uniform 
postage rate between the United States and all countries 
in the Western Hemisphere. T'wo-cent letter postage has 
been established with the Bahamas, Barbadoes, British 
Honduras, the Dutch West Indies, the Leeward Islands, 
Canada and Newfoundland. 

EE 
LIQUIDS SENT BY INTERNATIONAL PARCEL POST. 

Substantial progress has been reported by the Post Office 
Department in its efforts to secure the admission of liquids, 
oils, &e., into the parcel post commerce between the United 
States and all countries having parcel post conventions with 
the United States. The department approved agreements 
on the 19th inst. under which “admissible liquids and oils, 
pastes, salves and other articles easily liquefiable’’ may be 
sent by international parcel post from the United States to 
Dutch Guiana, Hongkong, Leeward Islands, Mexico, New 
Zealand, Panama and Sweden. Similar conventions were 
previously negotiated admitting liquids to the mails from the 
United States to Austria, Bahamas, Barbadoes, Brazil, 
British Honduras, Costa Rica, Curacao, Danish West 
Indies, Denmark, France, Germany, Great Britain, Guade- 
loupe, Haiti, Italy, Jamaica, Newfoundland, Norway, Sal- 








vador and Trinidad. The same limitations apply in the 
above cases as govern the shipment of liquids in the domestic 
parcel post. These require the packing of liquid articles in 
such a way as to protect other mail from damage. 








GERMANY CANCELS PARCEL POST SERVICE TO 
UNITED STATES. 

According to a dispatch from Berlin on the 26th inst., par- 
cel post service to America has been discontinued until fur- 
ther notice. No official reason for the action is given. 
American postal authorities in Washington stated on the 
26th inst. that they had not received notification from Ger- 
many of a discontinuance of the service with this country. 
Last April several thousand parcel post packages mailed from 
Germany to the United States via Switzerland were returned 
to the senders by the Swiss postal authorities because the 
British and French Governments had given notification that 
parcels addressed to German citizens in the United States 
would be seized whenever found on shipboard. It is stated 
that parcels sent from Germany to Spain and Portugal have 
met a similar fate in France. The German postal officials 
suspended parcel post service on April 7 to various parts of 
South America. 


SECOND PAN-AMERICAN SCIENTIFIC CONGRESS. 

Preliminary arrangements have been completed for the 
second Pan-American Scientific Congress, to be held in 
Washington for a period of two weeks, from Dec. 27 to Jan. 8. 
For nearly two years preparations have been under way for 
the Congress, in which all the American republics will par- 
ticipate, and which is described as the largest and most com- 
prehensive international conference ever held in the United 
States. According to the official reports from each of the 
Governments now in the hands of Director-General John 
Barrett of the Pan-American Union, who is Secretary Gen- 
eral of the Congress, each of the 21 American republics will 
appoint delegations composed of its leading educators, econo- 
mists, engineers, international lawyers and experts on mining, 
agriculture, health, transportation and finance. It is esti- 
mated that there will be in attendance over one hundred and 
fifty of the most representative men of Central and South 
America, or more than have ever participated in any other 
international conference held in America. From the United 
States, aside from its official delegation, there will be present 
over six hundred special representatives from its universities, 
colleges and scientific societies and organizations. The con- 
ference will be signalized by an effort to promote closer rela- 
tions among the American republics along intellectual and 
educational lines rather than on material and political lines. 
In the same way that the regular international conferences 
of the American republics have developed closer political 
ties, and the recent Pan-American Financial Conference 
helped to promote better financial understanding, so corre- 
spondingly this Congress, it is thought, will bring the 
Americas more intimately together upon a high plane of 
intellectual, scientific, educational and social progress and 
intercourse. The first Pan-American Scientific Congress 
was held in Santiago, the capital of Chile, in 1908. It was 
attended by hundreds of the leading scientists of the Ameri- 
cas, including a large delegation from the United States. 
When it adjourned it unanimously agreed to hold the second 
in Washington. The United States Government has there- 
fore appropriated $50,000 for the expenses of the confer- 
ence, and the President of the United States was authorized 
by Congress to invite all the other American Governments 
to participate. The authority for the preliminary arrange- 
ments was placed in the hands of the Secretary of State, 
who in turn appointed an Executive Committee to make all 


preparations of the Congress. This committee consists of: 
William Phillips, Third Assistant Secretary of State and Chairman ex-officio. 


James Brown Scott, Secretary of the Carnegie Endowment for Inter- 
national Peace, Vice-Chairman. 


William H. Welch, President of National Academy of Sciences, Honorary 
Vice-Chairman. 

John Barrett, Director-General of the Pan-American Union. 

W. H. Bixby, Brigadier-General U. 8. A., retired. 

Philander P. Claxton, Commissioner of Education, 

William C. Gorgas, Surgeon-General U. 8S. A. 

William H. Holmes, Head Curator of Smithsonian Institution. 

Hennen Jennings, former President of London Institution Mining and 
Metallurgy. 

George M. Rommel, Chief Animal Husbandry Division, Bureau of Animal 
Industry, Department of Agriculture. 

L. 8. Rowe, President of American Academy of Political and Social Science. . 

Robert 8. Woodward, President of Carnegie Institution of Washington. 

This committee in turn elected as its organization and 
executive officials John Barrett as Secretary-General and 
Glen Levin Swiggett of the University of Tennessee as 


Assistant Secretary-General. President Wilson will wel- 
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come the delegates at the inaugural session on Monday, 
Dee. 27. The President of the Congress, in accordance with 
international precedence which gives the Presidency to the 
leading representative of the country where the previous 
conference was held, will be his Exeellency, Eduardo Suarez- 
Mujiea, Ambassador of Chile, who will also be the Chairman 
of the delegation from that country. 





PLANS FOR THE SOUTHERN COMMERCIAL CONGRESS 
NEXT MONTH. 


The seventh annual convention of the Southern Commer- 
cial Congress is to be held in Charleston, S. C., Dee. 13-17. 
During the five days of the Congress the program wil be 
devoted to fifteen general subjects which are of vital import- 
ance at this time in the development of the country. ‘The 
Vietories of Fifty Years of Peace’”’ is the theme around which 
the program is being worked out, and in addition to a dis- 
cussion of peace, the subjects will include: education, na- 
tional defense, public health, public efficiency, social condi- 
tions, drainage, rivers and harbors, foreign trade, merchant 
marine, cotton, rural credit, marketing, good roads and 
agricultural colonization. Besides Senator Dunean U. 
Fletcher, President of the Southern Commercial Congress, 
some of those who will address the convention at the opening 
exercises are Richard I. Manning of South Carolina; Mayor 
John P. Grace of Charleston; Josephus Daniels, Secretary 
of the Navy; Lindley M. Garrison, Secretary of War, and 
Col. John Temple Graves, editor of the New York‘‘Ameri- 
ean.’”’ Dr. Nicholas Murray Butler, President of Columbia 
University, will speak on ““Education,’’ and Joseph E. Davies, 
Chairman of the Federal Trade Commission, will address the 
meeting on the subject of ‘“Marketing.”’ 

The subject of ‘‘Peace’”’ will be discussed by Oscar S. Straus, 
former Secretary of Commerce and Labor; Theodore Mar- 
burg, former United States Minister to Belgium; James 
Brown Scott, special adviser to the Department of State, 
and Arthur D. Call, Director of the American Peace Society. 
Those slated to speak on rural credits include Robert L. 
Owen, Chairman of the Senate Committee on Banking and 
Currency; David Lubin, the permanent American Delegate 
to the International Institute of Agriculture at Rome, and 
Duncan U. Fletcher, United States Senator from Florida 
and Chairman of the United States Commission on Rural 
Finance, appointed by President Wilson to investigate agri- 
cultural credit in Europe in 1913. 

Some of those who will discuss ‘‘Foreign Trade” are 
Willard Straight, President of the American-Asiatie Export 
Association; E. E. Pratt, Chief of the United States Bureau 
of Foreign and Domestic Commerce; Robert F. Rose, former 
Foreign Trade Adviser of the Department of State; John 
Barrett, Director-General of the Pan-American Union; 
Daniel C. Roper, First Assistant Postmaster-General; Kai 
Fu Shah, Chinese Minister to the United States, &e. ‘‘Cot- 
ton’’ will form the subject of remarks by Hoke Smith, United 
States Senator from Georgia; E. J. Watson, Commissioner 
of Agriculture of South Carolina, and Samuel L. Rodgers, 
Director of the United States Bureau of the Census. 

It is pointed out by the Southern Commercial Congress 
that the organization is no more commercial than it is indus- 
trial; no more industrial than agricultural; no more agricul- 
tural than educational—‘‘it is all these and more, too; for 
it is the name of the movement intended to weld into one 
irresistib!e confidence all the scattered efforts that are being 
made throughout ail the South to utilize resources, improve 
conditions, and fittingly announce the advantages of the 
South to the world.” 

The movement was organized in Washington on Dee. 8 
1908, and was incorporated under the laws of the District of 
Columbia July 21 1911. As a movement it sprang from the 
Southern Commercial Secretaries Association at the annual 
meeting held in Chattanooga in August 1908, in line with 
the decision that there were certain conditions existing in the 
South and outside of it that could only be met by a union 
of effort. 


PROTECTION OF AMERICAN DYESTUFFS INDUSTRY 
DISCUSSED. 








In an address delivered before the New York section 
of the Society of Chemical Industry on Oct. 22, Dr. E. E. 
Pratt, Chief of the Bureau of Foreign and Domestic Com- 
merce, warned the American manufacturers of dyestuffs 
that “upon the resumption of normal international condi- 
tions European manufacturers will endeavor, by boyeott, 
underselling and other methods of competition, to win back 





this profitable market and put*out of business a new and 


struggling industry.”’ Dr. Pratt said that this matter had 
been dscussed by the Department of Commerce and the 
Federal Trade Commission, and that they had agreed “that 
what we call unfair competition shall not be permitted any 
more to foreign concerns than to domestio concerns” and 
“that this or any new industry which aims to place us in an 
independent position industrially among the nations of the 
world shall be given a fair chance.’”’ He stated that “‘recom- 
mendation will be made by the Department of Commerce 
that Congress, in whose hands this matter ultimately rests, 
shall pass such legislation as will, beyond the peradventure 
of doubt, accomplish these objects.” In referring to the fact 
that the tariff question had been raised in connection with 
the building up of the dyestuffs industry, Dr. Pratt stated 
that “the tariff question can be left out of our discussion,” 
because “we are not likely to reach any final conclusion in 
such a discussion.’’ Dr. Pratt spoke in part as follows: 

There is one serious obstacle in the way of the confident and determined 
development of a coal-tar dyestuff industry on American soil, and that 
difficulty is the possibility—no, rather the certainty—that upon the 
resumption of normal international conditions European manufacturers 
will endeavor by boycott, underselling and other methods of competition, 
to win back this profitable market and put out of business a new and 
struggling industry. 

In Washington this matter has had serious attention because its import- 
ance merits the most careful and painstaking study. Action should not 
be based on impulse or sentiment, but on hard facts and experience wherever 
we can get them. Action should then be fast and certain. This matter 
has been thoroughly discussed by the officers of the Department of Com- 
merce and the Federal Trade Commission, and they have agreed substan- 
tially on these points: 

That what we call unfair competition shall not be permitted any more 
to foreign concerns than to domestic concerns. 

That this or any new industry which aims to place us in an independent 
position industrially among the nations of the world shall be given a fair 
chance. 

Recommendations will be made by the Department of Commerce that 
Congress, in whose hands this matter ultimately rests, shall pass such 
legislation as will, beyond the peradventure of doubt, accomplish these 
objects. 

The question of the tariff has been raised in connection with the building 
up of this new industry. I think it has been raised more energetically by 
those who have neither capital nor the intention to embark in the industry 
than by those who are actually going forward with their plans. The 
tariff question can be left out of our discussion. We are not likely to reach 
any final conclusion in such a discussion. To bring in the tariff simply 
means to divide those who are interested into two groups, most of whom 
will not be guided by the few pertinent facts as to the merits of the ques- 
tion, but on irrelevant and often hereditary ground. I prefer, therefore, to 
stick to matters which, in this instance at least, seem to me to be of greater 
importance, and in which we may be able to reach a conclusion. 


Dr. Pratt described the organization of the German coal- 


tar dyestuffs industry, and said: 

The German coal-tar chemical industry is probably the most highly and 
completely organized industry in the world. The ind@ustry involves not 
only complex chemical processes but elaborate and expensive plants. It 
requires the services of thousands of scientifically trained chemists and vast 
armies of workers. Not less highly organized is the commercial end of the 
business, devoted to merchandising the products of the 22 dyestuffs factories 
manufacturing in Germany. Commercially, the coal-tar chemical industry 
is a unit. Prices, terms, conditions of sale, market competition, export 
policies are determined and fixed by the industry as a whole. 

Up to the present time there has been no serious competition with the 
foreign coal-tar chemical industry. Any attempt to seriously dispute its 
dominance in other countries is persistently checked and prevented by the 
united action of European producers, by underselling and boycotts. Of 
the world’s production of coal-tar dyes, valued at $92,150,000, Germany 
produced $68,300,000 worth, or practically three-fourths of the world’s 
supply. Of the world’s export trade, Germany has an even larger share, 
taking for herself over 88%. 








AMERICAN OVERSEAS CORPORATION ORGANIZED. 

A movement to organize a company to be known as the 
American Overseas Corporation and designed to facilitate 
commerce between the United States and neutral countries 
was made known on the 23d inst. following a conference 
between Secretary of Commerce Redfield, Assistant Secre- 
tary Peters of the Treasury Department, Assistant Secretary 
Vrooman of the Department of Agriculture, and a number 
of exporters who are trustees of the new company. New 
York financiers, manufacturers and exporters are understood 
to have taken an active part in the formation of the corpora- 
tion, which was incorporated under the laws of New York 
State last May with a capitalization of $100,000. A. J. 
Hemphill, Chairman of the Board of Directors of the Guaranty 
Trust Co. of New York, is the temporary President of the 
organization. An outline of the work which the company 
plans to accomplish was laid before the Government officials, 
who are said to have favored the proposal. It is the under- 
standing that the company will handle the American export 
business along the lines followed by the Netherlands Overseas 
Trust, which takes care of imports into Holland. Secretary 
Redfield has stated that while the company would in no sense 
be a Government organization nor be officially recognized 
by the Government, it would be “in close touch with various 
departments of the Government,” whose agents would see 
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that its operations were ‘‘impartial and neutral.’’ Counsel 
for the company issued the following statement on the 23d 


inst.: 

The American Overseas Corporation has been organized with a view of ! 
facilitating commerce between the United States and neutral countries. | 
The need for some such agency is evidenced by the almost complete stop- | 
page of commerce between the United States and neutral countries as the | 
result of war conditions. 

The underlying purpose of this corporation is to get goods iato the 
neutral countries for neutral consumption, and, in order to assure this, 
subsidiary companies are being organized in the neutral countries to act as 
consignees and distributors for the American Overseas Corporation. No 
goods will be handled by the American Overseas Corporation except where 
assurances are given, upon which its representative can rely, that they 
will be confined to neutral countries, and to tnis end the American Overseas 
Corporation has sought the co-operation of the departments of the United 
States Government which were represented at the conference held to-day. 

The conference was preliminary to the beginning of operations by the 
corporation, and the representatives of the departments present gave 
assurances that they would co-operate in both the United States and i 
neutral countries in the effort to make certain that the trade handled 
through the American Overseas Corporation would be entirely a neutral 
trade, destined to neutral countries, for consumption in neutral countries. 

The American Overseas Corporation will be in substance a forwarding 
corporation, but its functions will be confined exclusively to the shipment 
of goods to neutral countries, and the assurance of all persons interested 
that these goods will be absolutely confined to neutral countries wil be 
» necessary to secure its services. 

Its services will be open to all bona fide shippers, small or large, in the 
United States. It is not organized for profit, and, beyond its expenses, no 
charges will be exacted. It is hoped to prevent detentions of shipments, 
reduce the cost of insurance and help to establish credits which are now in 
abeyance. 

Secretary Redfield, in his statement with reference to the 
new organization, made the following observations on the 
23d inst.: 

The object of the scheme is tosecure the movement of neutral commerce 
under such authoritative auspices as to assure that it will not be interrupted. 
That part of the plan to be undertaken by the Department of Commerce, 
under the arrangements discussed to-day, would be the ascertaining by 
commercial attaches, commercial agents, and other officers, that the opera- 
tions of the plan were strictly impartial and neutral. 

The new company would be open to assist ail truly neutral American 
commerce to all countries with which it is to operate. The machinery 
would not be officially a part of the Government, and it would not be a 
money-making scheme. It is the voluntary action of men prominent in 
business fn various cities of the country, seeking to secure relief for American 
commerce by having neutral trade conducted under the auspices of an 
organized responsible concern. 

The organizers of the corporation held a meeting on the 
27th inst. in the office of Mr. Hemphill. No announce- 
ment concerning it was given out, but it was stated that 
progress was being made in the organization work. It is 
reported that the company proposes to send an agent to 
Europe with instructions to make final arrangements with 
belligerent governments in Europe. Most of the arrange- 
ments for the operation of the company are being perfected | 
in Washington, where the Secretaries of State and Commerce 
are said to be co-operating in negotiations with the various 
embassies. An announcement of the details of the plan and 
the date on which the corporation will be ready to start | 
business is expected after the approval of the foreign gov- | 
ernments has been obtained. 


The temporary officers of the corporation are: 

A. J. Hemphill, Chairman of the Board of the Guaranty Trust Co., 
President; Morris R. Poucher, of the Badische Co., Vice-President, and 
V. L. Seaman, of the Guaranty Trust Co., Secretary. The directors are: 
Charles H. Sabin and Max May, President and Vice-President, respec- 
tively, of the Guaranty Trust Co.; James W. Van Dyke, of the Atlantic 
Refining Co.; James B. Duke, of the British American Tobacco Co.; 
Charles E. Mather, a marine underwriter; Samuel T. Morgan, President 
of the Virginia-Oarolina Chemical Co.; Edward Lovering, of the Massa- 
chusetts Cotton Mills, and Ambrose H. Burroughs, a New York lawyer, 
who is interested in a number of corporations. James 8S. Alexander, 
President of the National Bank of Commerce of this city, who was a 
member of the temporary directorate of the corporation, has withdrawn 
from the board. 














GREAT BRITAIN CHANGES RULE CONCERNING 
SHIPS UNDER NEUTRAL FLAG. 

Ten ships flying the American flag are included in a list 
of forty-seven neutral vessels under suspicion, posted by the 
British Admiralty on the 23d inst.; the action is stated to 
have been accompanied by a warning to British shippers to 
be careful in chartering the ships designated, the authorities, 
it is said, suspecting them of being either controlled by Ger- 
man capital or engaged in unneutral service. Following this 
movement, the British Government, by an Order-in-Council 
published in the London “Gazette” of the 25th inst., declared | 
that it would no longer be bound by Article 57 of the Declara- 
tion of London, which provides that the neutral or enemy 
character of a merchant vessel is determined by the flag which 
she is entitled to fly. In lieu of this article, a regulation has | 
been substituted by Great Britain in accordance with which 
ships shall be treated in the same manner as their cargoes. | 
The ownership of the vessel is to be the test of its nationality. | 
The Order-in-Council states that the reason for making the | 
change is that ‘‘it is no longer expedient to adopt said article.” 
The new rule, which was followed by England and the United ' 





States before the framing of the Declaration of London, per- 
mits the condemnation of a vessel if it is proved that a subject 
of an enemy country has an interest in it. Ina case where a 
vessel is owned partly by a neutral and partly by an enemy, 
it is proposed that if the ship is seized a lien be placed on that 
part owned by the enemy. 

While it is stated that the Washington officials are uncer- 
tain as to just what Great Britain’s purpose is in abrogating 
Article 57, the belief has been expressed in some quarters 
that it has something to do with the stand which the British 
Government has taken against recognizing the recent trans- 
fer of certain vessels to the American flag. The ten ships 
flying the American flag which were included in the list posted 
by the British Admiralty on the 23d are reported as belonging 


| to A. Jensen or to the American Trans-Atlantie Company. 


This company, of which Richard G. Wagner is President, 


| was organized under the laws of Delaware last March with 


an authorized capital of $200,000, which was later increased 
to $2,500,000. In statements given out by Mr. Wagner 
from time to time during the past few months (one of which 
was issued this week), he asserts that all the stock was pur- 
chased and is now and always was held by American citizens. 
When the question of granting American registry to the ves- 
sels acquired by the company was before the Department of 
Commerce last July, it was stated in the ‘‘Journal of Com- 
merce”’ that, according to the information at the Depart- 
ment at that time, the steamers were purchased in British, 
Seandinavian and Mediterranean ports by A. Jensen, a 
Danish agent, and Theodore Lahr, a Dutch merchant, with 
money supplied by Hugo Sinnes, a capitalist of Essen, Ger- 
many. According to the announcements then made, it was 
held by legal officials of the Department of Commerce that 
the fact that an American corporation, with American of- 
ficers, owns a vessel, entitled it to registry, no matter where 
the bulk of the stock of the corporation might be owned or 
where it secured its working funds. Favorable action on 
the question of granting the vessels American registry was 
announced in August by the Bureau of Navigation, of the 
Department of Commerce. Mr. Wagner in a statement 
issued on Wednesday of this week with respect to the action 
of Great Britain, ascribes the difficulties confronting the 
company to the delay of the Commissioners of Navigation in 
registering the vessels. Mr. Wagner says: 

The reports that Great Britain had warned shipping men against charter- 


} ing certain vessels—forty-seven in all—ten of which are under the American 
' 


flag, together with the new Order-in-Council gazetted Oct. 25, abrogating 


! the observance of Article 57 of the Declaration of London, which provides 


that the character of a vessel is determined by the flag she is entitled to fly, 
is taken by shipping men as notice to such vessels that they will be seized, 
although trading only between neutral countries. 

The ten American ships mentioned include some owned by the American 
Ttans-Atlantic Company. Suspicion that the ships belonging to this com- 
pany were not American owned was aroused in foreign ports because the 
United States Commissioner of Navigation, E. T. Chamberlain, delayed 
granting American registry. 'The expense of maintaining the ships and the 
loss of their earnings on account of this delay represents a loss to the com- 
pany of approximately $500,000, it is said. At the time the American 
Trans-Atlantic Company was organized, there was a tentative arrangement 
under which part of the capital stock was to be subscribed by a Danish in- 
terest represented by A. Jensen, Copenhagen, Denmark, but these arrange- 
ments were never completed. 


He also submits the following information regarding the 
vessels: 

They are owned outright and free of any incumbrance by the American 
Trans-Atlantic Company, an American corporation incorporated for $2,- 
500,000, and all of the stock was always and is now owned and held by 
American citizens. 

Each and every one of the ships was purchased from neutral owners, and 
all of the ships were always under neutral flags. There never was a Ger- 


' man, Austrian or Turkish ownership in any of these ships, either in whole or 


in part, either before or after the outbreak of the war. None of these ships, 
either before or after the purchase by the American Trans-Atlantic Com- 
pany, was ever engaged in anything but strictly legitimate neutral trade. 

The ships were admitted to American registry under the Act of Aug. 18 
1914, providing for the admission of foreign built ships. Under these cir- 
cumstances the American Trans-Atlantic Company feels entirely at ease to 
employ its ships in all the legitimate trades and relies upon the justice and 
power of the American Government to protect its rights and to secure for 
it compensation for any infringement of these rights by foreign nations, and 
to uphold the dignity of the American flag. 


On Aug. 29 it was reported that one of the Wagner ships, 


| the Solveig, had been detained at Marseilles, France, and 


sent to a prize court to test its ownership. 
In line with the action of the British Government with re- 


; gard to Article 57 of the Declaration of London, President 
| Poineare of France signed a decree on the 26th inst. which 


provides that the ownership of a ship is to be the controlling 


| factor. 


As to the British Admiralty’s order of the 23d, it is stated 
that any ship posted on its list which establishes evidence 
showing that it is neither controlled by German capital nor 


| engaged in unneutral service would be immediately removed 


from the list. 
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DISPOSAL BY GERMAN SUBJECTS OF INTEREST IN 
MERCHANT VESSELS PROHIBITED. 

Advices were received on the 27th inst. from Berlin; by the 
State Department at Washington to the effect that on Oct. 21 
the German Government had passed a law forbidding Ger- 
man citizens who own or have a share in any merchant ship 
to sell or in any way dispose of the interest to any one not a 
subject of Germany. The law, it is stated, is made to apply 
to German subjects residing in foreign countries. No in- 
formation has been received by the officials at Washington 
as to the date when the statute became operative, whether 
it applies only in cases arising since its enactment or whether 
it will cover the entire period from the beginning of the war. 
A number of German vessels have been purchased by Ameri- 
cans since the war, and it is known that there are many Ger- 
man merchant ships laid up in American ports. It is pointed 
out by officials at Washington that Germany would have no 
physical control over German merchant ships in neutral 
waters, but action might be taken against their German own- 
ers in Germany or against the ships themselves if they re- 
turned to German ports. Germany’s action is regarded at 
Washington as an indication of efforts to keep i.tact her 
merchant marine for use after the war. 








ALLEGED CONSPIRACY TO BLOW UP MUNITION 
SHIPS. 

A conspiracy to blow up vessels sailing from American 
ports with cargoes of munitions for the Allies, is believed to 
have been uncovered with the arrest in Weehawken, N.J., on 
the 24th inst. of Robert Fay, who claims to be an officer in 
the German army, and Walter E. Scholz. On the following 
day two additional arrests were made in the alleged con- 
spiracy. Dr. Herbert Kienzle, of this city, was taken into 
custody charged with having given money which, it is al- 
leged, was to be used in the purchase of explosives to aid in 
the supposed plot. The other man arrested on the 25th 
was Paul Daeche of Jersey City, who is alleged to have 
bought some of the large quantity of explosives found in the 
possession of Fay and Scholz. The two latter are said to 
have confessed that they had made mines to attach to 
munition ships leaving American ports. Fay made a state- 
ment on the 25th inst. admitting that he had come to this 
country to blow up ships; that he had been sent by German 
Secret Service officials and that he had talked with Captain 
Franz von Papen and Captain Karl Boy-Ed, Military and 
Naval Attaches, respectively, at the German Embassy in 
Washington. Scholz is also reported to have made similar 
admissions. On the 27th inst. Max Breitung, of this city, 
surrendered himself on a charge of conspiring with Fay. 
The five men are charged with conspiracy to despoil the 
owners of a vessel of money, goods or merchandise laden 
on board thereof. Fay, Scholz, Kienzle and Breitung, who 
were arraigned before United States Commissioner Houghton 
of this city, were each called upon to supply $25,000 
bail to await trial on Nov. 4. Breitung and Kienzle 
have furnished bail, but the other two were committed to 
the Tombs in default of bail. Fay and Scholz were 
brought to this city on the 26th instant from Weehawken, 
following their change of custody from the New Jersey to 
the Federal police. Daeche refused to surrender himself 
into the hands of the Federal authorities in New York and 
was consequently arraigned before United States Commis- 


sioner Carpenter in Jersey City and held in $25,000 bail for 
examination on Nov. 3. 





It is reported that Count von Bernstorff, the German 
Ambassador, has telegraphed to the State Department that 


Fay had no connection with the German Secret Service or 
German Government. 








OFFICERS OF INTERNED GERMAN VESSELS BREAK 
PAROLE. 

The Navy Department made public on Oct. 22 a list of 
officers from the two German cruisers, Kronprinz Wilhelm 
and Prinz Eitel Friedrich, interned at Norfolk, who have 
broken their parole and have failed to return after leave of 
absence. The list names six warrant officers from the for- 
mer vessel and one Lieutenant and two doctors from the lat- 
ter. The Navy Department reports that none of the enlisted 
men of either ship has escaped. The six officers from the 
Kronprinz Wilhelm are believed to have escaped on Oct. 10 
on the yacht Eclipse. Investigation following the discov- 
ery of thei disappearance disclosed the fact that the yacht 
had been prepared for a long voyage and it was thought that 





she had gone to sea. On Oct. 15 the Navy Department 
revoked leave of absence for all Germans on the two interned 
vessels. Lieutenant Koch and Dr. Kruger Kroneck from 
the Prinz Eitel Friedrich, who were absent on authorized 
leave, were due back on Oct. 17, but failed to return. Dr. 
Nulte, a civilian, disappeared on May 14. It is stated that 
no word has been received regarding any of the missing of- 
ficers. 

As heretofore stated, the Prinz Eitel Friedrich was in- 
terned at the Norfolk Navy Yard on April 9. The Kron- 
prinz Wilhelm arrived at Newport News on April 11 and 
was interned on April 29. 








NEWSPAPER MEN VISITING WAR TERRITORY 
SUBJECT TO NEW PASSPORT RULE. 


The State Department at Washington announced on 
Oct. 25 a new policy with regard to the issuance of American 
passports to newpaper writers who intend to visit belligerent 
countries. Hereafter the Department will issue passports to 
such writers “only when they are regularly accredited to the 
Department by responsible journals or recognized press asso« 
ciations.’”’ The State Department must also be assured that 
the writers’ purposes are of a neutral character. The an- 
nouncement issued by the Department is as follows 

The number of newspaper writers who have applied for passports has 
caused the Department to rule that hereafter it will issue passports to writers 
who contemplate visiting belligerent countries only when they are regularly 
accredited to the Department by responsible journals or recognized press 
associations. 

The Department will not issue passports to individuals who are paid, or 
expect to be paid, by the agents of foreign Governments for matter which 
they may publish. Before issuing passports to writers the Department 
must be assured that their purposes are of a neutral character. 

The Department will not issue passports to writers who contemplate 
going trom the territory of one belligerent country to that of the enemy. 

The object of this ruling is to insure the continued neutrality of the United 
States, and to prevent individuals from putting their safety in jeopardy. 





UNITED STATES PROTESTS AGAINST BRITISH 
TRADE BLOCKADE. 

The American note to Great Britain protesting against 
the latter’s interference with commerce between the United 
States and Europe, which had been in the course of prepara- 
tion for some time, has been sent to London by special 
messenger and will be presented by Ambassador Page at the 
British Foreign Office next week. Secretary of State Lan- 
sing refused to make any statement regarding the note, 
but it is understood that the communication was given to 
Alexander W. Kirk, Third Secretary of the American 
Embassy at Berlin, who sailed from this country on Sunday 
last to return to his post. It became known on the 27th inst. 
that the note, which is said to cover exhaustively the argu- 
ment of the American Government on all phases of inter- 
ference with neutral trade, was approved by the President 
last Saturday. It is stated that the communication contains 
a repetition of arguments made in the note sent to Great 
Britain on March 30—that communication representing the 
first protest of this Government against the British Order in 
Council—and discusses the notes received from Great Britain 
in January in response to the first protests by the United 
States against interference with neutral trade. No intima- 
tion has been given as to what measures are proposed in the 
note in the event that there is no modification of the British 
practices. It isunderstood that the note was sent by messen- 
ger in order to avoid mistakes which might result from 
transmission by cable. 











FAVORABLE ACTION BY BRITISH EMBASSY REGARD- 
ING RELEASE OF GERMAN GOODS. 

As a result of action taken by the British Embassy on the 
13th inst. in passing favorably upon two cases involving 
“implied contracts,” it is believed that a large number of 
applications which have been filed by American importers 
for the release of German and Austrian goods will be suc- 
cessful. As previously stated, arrangements have been 
entered into between the State Department and the British 
authorities for the release of American-owned goods of 
German and Austrian origin which have been held up at 
neutral ports of Europe since the issuance of the British 
Order-in-Council. It is stated that notice of the favorable 
action taken by the British Embassy in the two cases in- 
volving “implied contracts” was received by Foreign Trade 
Adviser Fleming after weeks of negotiation. Of the thousand 


or more applications which are being handled by Mr. Flem- 
ing through the British Embassy, it is said that probably 
half of them are directly affected by the question decided. 
The decision is taken as an indication that the Embassy will 
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recommend favorably all cases where proof is submitted 
that the orders were entered with German or Austrian 
manufacturers prior to March 1, which, according to trade 
customs, obligates the purchaser to pay. 

According to advices received from Washington on the 
28th inst., the British Government has rejected the request 
of the foreign trade advisers that goods purchased in Germany 
or Austria between March 1 and March 15 be released. As 
heretofore stated, negotiations were conducted with the 
British authorities for permits to release American-owned 
goods purchased between those dates, inasmuch as the Order- 
in-Council was not made publie until March 15. This week’s 
eable advices state that the British authorities would not 
extend the agreement to apply to any goods except those 
purchased before March 1. Sir Richard Crawford, Com- 
mercial Attache of the British Embassy, informally no- 
tified Trade Adviser Fleming on the 28th inst. that, while 
he was not authorized to extend to December 1 the time 
for the filing of applications for the release of goods purchased 
before March 1, the British Embassy would accept all ap- 
plications which are in the Trade Advisers’ hands prior to 
Nov. 1. 

With a view to facilitating the release of these goods, the 
State Department and the British Embassy at Washington 
are considering the feasibility of having some person or per- 
sons designated to pass upon and guarantee invoices. It is 
thought that if such an arrangement could be agreed upon 
permission might be obtained from the British Government 
for its Embassy in Washington to accept as final the decision 
of the arbitrator working in the United States, and thereby 
save the time consumed in referring to London for approval 
the cases passed upon in Washington by the Embassy of- 
ficials in conjunction with the trade advisers of the State 
Department. A conference on this subject between Sir 
Cecil Spring-Rice, the British Ambassador, and Counselor 
Polk of the State Department was held on the 26th inst., 
but so far it is said no conclusion has been reached. Another 
suggestion which has been put forward to facilitate the re- 
lease of the goods is that the State Department give its ap- 
proval to claims after it has become convinced of their fair- 
ness, and that the British Government thereupon order the 
release of the goods under such approval. 





ADDITIONS TO GREAT BRITAIN’S EMBARGO LIST. 


Great Britain is reported to have added to its embargo list, 
copper wire and cables. <A cablegram received at Washing- 
ton on Oct. 26 from the American Consulate at London an- 
nounces that the exportation is prohibited of arsenical ore, 
black plates and black sheets under one-eighth inch in thick- 
ness, raime, furs, dressed or undressed, and manufactures 
thereof, to all countries in Europe and on the Mediterranean 
and Black Seas other than France, Russia, Italy, Spain and 
Portugal. The cable adds: 

The former item, ‘‘grindstones, carborundum and emery wheels,”’ subject 
to the same prohibition, is amended to read “grindstones and emery 
corundum, natural or artificial, such as alundum, carborundum and crys- 

olon, and manufactures thereof, including wheels, discs, paper, cloth, 
stones and powder.” 

Coke from gas works and coal of all kinds, not including coal allowed 
by the customs authorities to be shipped as bunker coal, are now under 
embargo except when shipped to British possessions and protectorates. 
Copper wire, insulated electric light wires and cables, and power cables 
are under similar embargo, the last three being new items. Chronometers 
and nautical instruments of all kinds, compasses for ships and parts thereof 
(including fittings such as binnacles), animal hair of all kinds, and tops‘ 
noils and yarns of animal hair, formerly prohibited to European countries, 
except the Allied Countries, Spain and Portugal, are now prohibited to 
all foreign destinations other than British possessions. 

The exportations of acetic ether, ether, phosgene (carbonyl chloride) and 
platinum to all destinations is now prohibited. 





EXPORTS TO NETHERLANDS SHOULD BE CONSIGNED 
TO OVERSEAS TRUST. 


The advisability of consigning to the Netherlands Overseas 
Trust exports from the United States to Holland, is pointed 
out in a cable recently received by the Department of Com- 
merce at Washington from the American Consulate at Lon- 
don. The cable is as follows: 


Exports from the United States to Holland”should be consigned to the 
Netherlands Overseas Trust as heretofore. It is understood that the re- 
quirement that goods from foreign countries be consigned to the trust is 
not obligatory under the terms of the British Order-in-Council, but is 
highly advisable, as failure to consign in this way creates presumptions on 
the part of the British officials involving detention and possible seizure. 
The British Foreign Office under date of April 27 1915 states as follows: 
“While His Majesty’s Government does not require that cargoes be con- 
signed to the Trust, they do accept consignments in that form as proof 
that the cargo is intended for bona fide consumption in Holland. This 
practice has greatly facilitated and expedited the release of vessels bound for 
British{ports;when_brought in for_examination.”’ 





GREAT BRITAIN AND SWITZERLAND PROHIBIT EXe« 
PORT OF COTTON PRODUCTS. 

According to advices from London onthe 19th inst., a 
new Order-in-Council has been gazetted prohibiting from 
that date the export, to countries other than alliedfcountries 
in Europe and Spain and Portugal, of any¥cotton product 
with the exception of cotton lace and cotton}waste. In 
reply to a question asked in the House of Commons on the 
12th inst. as to whether the Government}wasfstill allowing 
cotton to go into Germany in certain cases;orgunder certain 
circumstances, Sir Edward Grey, the Secretaryjfor}Foreign 
Affairs, stated that raw cotton, cotton wasteFand cotton 
yarn all have been declared contraband,Fand=that every 
possible step has been taken to prevent*any supplyfof these 
from reaching Germany. It was intended, the? Foreign 
Secretary added, forthwith to declare*as*contrabandjcotton 
piece goods and other cotton products and prohibit the ex- 
port to neutral countries contiguous to Germanygand Aus- 
tria of such goods, capable of being usedfin{the*manufacture 
of explosives. 

The Swiss Government has placedfan*embargofon the ex- 
portation of cotton yarn, according to a cable dispatch from 
Zurich on the 20th inst. 





GREAT BRITAIN TO PAY FOR COTTON NOT COVERED 
BY SALES CONTRACTS. 

The British Government notified the State*Department on 
Oct. 22 that it will make final settlement for all*American 
cotton, purchased by the British?Board ofgTrade, which is 
not covered by sales contracts. The price*to{beZpaid will 
be the market value at the port of shipment on the date of 
shipment and contracts made at‘about the samedate will 
be used as a guide in arriving at a fair7price. The*following 
cablegram received from Consul-GeneraljSkinner,atjLondon 


has been made public by the State’ Department: 

The British Board of Trade has decided to make final settlement for 
American cotton which it purchased, but which¥was notfcovered by sale 
contracts at market value at the port of shipment on the date of shipment, 
plus all expenses including freight, insurance war risk and interest. In 
making settlement actual contracts made at about the same date will be 
taken as a further guide in arriving at a fair price to the shippers.§ 


It is stated that this actiongis one of the consequences 
of the British order placingZcottonfon}thefFcontraband list 
and the determination of the British*authorities}tofsupport 
the market against the effects of that action. Asjtheretofore 
stated, the declaration of{Great)Britain making<cotton ab- 
solute contraband was issued onfAug. 20 andjwas made 
immediately effective. 








GREAT BRITAIN TO PERMIT WOOL EXPORTS. 


The British War Trade Department has announced that 
it will consider applications for licenses to export to the United 
States and East India wool purchased at the forthcoming 
Liverpool wool sales up to a maximum of 10,000 bales. It is 
stated that licenses will not be granted for black, gray or 
brown wool, yellow pieces, low and medium hard white blanket 
wool or ginned wool, these classes being required for military 
purposes. As heretofore stated, the Department of Com- 
merce received on Sept. 21 a message from Consul-General 
Skinner at London stating that ‘‘125,000 bales, including 50,- 
000 bales of English wool, can be spared,” and that ‘‘appli- 
eations for licenses to export cross-bred and similar wools 
to the United States will be considered.” 





RUSSIA REFUSES TO RELEASE SKINS TO AMERICAN 
IMPORTERS. 

Russia is reported to have refused to permit the exporta- 
tion of calf, goat and dried sheep skins to American importers 
under the terms of the agreement which was recently reached 
between that country and the United States, whereby the 
Russian embargo on exports to this country was lifted, pro- 
vided certain conditions were complied with. Details of 
the arrangement entered into between this country and Rus- 
sia were given in our issue of Oct. 9. The announcement of 
Russia’s decision regarding the exportation of skins was made 
on the 15th inst. by E. C. Porter, the commercial agent in 
charge of the New York office of the Bureau of Foreign and 
Domestic Commerce. Mr. Porter is quoted in the “Jour- 
nal of Commerce” as saying: 

Russia has evidently decided not to release these skins because of their 
use for military purposes. While the refusal to raise the embargo to permit 
the passage of these products to America will disappoint those importers 
who had hoped for their release, this action cannot be taken as indicating 
that Russia will prevent the export of other products under the agreement. 
The refusal was based upon the class of goods named in the applications, 


and no question of the standing of the firms filing the applications was 
raised. 
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While these skins represent an important item in American imports from 
Russia, the demand upon the Russian market for furs and fur skins is con- 
siderably greater and importers are more interested in this class. It is 
felt that if Russia will permit their export, large quantities of these skins 
can be disposed of in this country. No word has yet been received to indi- 
cate Russia's attitude in the matter one way or the other, but the general 
intimation is that the outcome of negotiations will be favorable. Commer- 
cial Attache Henry D. Baker is working in co-operation with the Director 
of the Customs Department at Petrograd, and, through him, the Depart- 
ment of Commerce is making every effort to secure quick and effective action 
along these lines. 


On the 27th inst. Mr. Porter reported that the Russian 
authorities had acted favorably on fully 75% of the applica- 
tions filed by American importers. He said that although 
the Russian Government has forbidden the release of ship- 
ments of hides and skins and all wool on account of military 
necessities, fur skins, seeds and other articles will be forwar- 
ded without delay. 


An organization has been formed under the name of the 
International Manufacturers’ Sales Company of America, 
with a view to furthering the trade relations between the 
United States and Russia. 





° ° . ‘ us | 
headquarters in Chica wi ) k and | 
acq t 80, th branches in New Yor | have, and must show, their interest in the welfare of their partner, this 


| producing public. 


to the amount of $100,000 will be issued and will be he'd in | 


Moscow. According to the “Journal of Commerce,” capital 


parcels of $2,000 each by fifty manufacturers of this country 
engaged in non-competing lines, the company in return en- 
gaging to handle the export business of the manufacturers. 
The latter, it is stated, will receive not only the profits real- 
ized from the sale of their own articles, but will share in the 
joint profits of the selling company. The new organization 
in announcing its intention to sell on credit to customers 
against notes, says: 

The question of credits, which have in the past been a stumbling block 
to direct trade in Russia, is at present being worked out by leading bankers 
in Chicago. In Russia credit is very necessary to the customer, whereas 
the American manufacturer is opposed to this. 
culty, the International Manufacturers’ Sales Company will sell oncredit 
to customers only against notes, which will be guaranteed by local banks. 
On the strength of these notes the Russian bank at once issues to the Amer- 
ican bank with which it is in touch a ‘“‘delcredere’’ order to pay the full 
amount to the manufacturer. The cost of the discount will be taken care 
of in the Russian price. 





RELATIONSHIP OF RAILROADS AND THE PEOPLE. 
The partnership between the railroads and the people 


Shoup, President of the Pacific Electric Ry. of Los An- 


formidable obstacles in the way of the marketing of any product of any 
section of this country in any other section. The result, measured in 
figures of wealth, cannot be estimated. Beyond that, in serving comfort, 
convenience and filling man’s desire, the service of the railroads has a value 
that cannot be named in dollars. 

The partnership between the public and the railroads is of a nature where 
the success of each is essential to the success of the other. No article has 
value except as it can be placed in the hands of the person who wants it 
and can pay for it. He who out of natural resources, whether of mines or 
forests or agriculture, produces something appealing to human desire, has 
the work only partly done when fashioned in final shape. The other part 
of the essential work is taking the article to the man who wants it. In 
this partnership the public’s part is production; the railroad's part, trans- 
portation. 

The prosperity of the railroads as a partner is essential. Crops may fail, 
but next year’s rains repair the damage. Mines may close, but in another 
year reopen or be replaced by other mines. Manufactories may lie idle. 
Yet it is rare to find all production under affliction at one time. But when 
railroads as a whole are afflicted with paralysis, all transportation is less effec- 
tive. This paralysis very shortly creeps into production, because service 
is essential as a value-giving end to production. 

On the other hand, the railroads are vitally interested in the welfare of 
their associate, the producing and traveling public. They fail if they fall 
short of their obligations. They must have proper public consideration, 
however, to enable them to meet their obligations. With that, they must 


Th ‘ ? Th . | SO manage their affairs as to make for the prosperity of all through prompt 
€ organization wi ave its | 


and safe transportation. 
localities and shippers. 


They must not discriminate unjustly between 
Their charges must be reasonable. They must 


This partnership between the railroads and the public was from the 
beginning, as stated, but was not recognized. It was a difficult partner- 
ship. There were railway managements with many policies. Some 
failed, being human, to comprehend their obligations. Some knew their 


| obligations, but could not live up to them because of financial conditions. 


To overcome this diffi- | 


Some, under stress of conflicting interests, recognized expediency as too 
much of a controlling factor. 

On the other hand, the public's side of the partnership was in a more 
chaotic state. The millions of producers and consumers had likewise 
different policies. They were in rivalry with and among themselves, 
sections competing in common markets, cities fighting for supremacy, 
firms and individuals struggling to gain the advantage. 

Under these conditions, it is readily understood how a breach might be 
created between these two partners, and such a chasm, not fully bridged 
to-day, was created. 

The people found they had power to control the railway’s relations as 
between the railways and as between railways and the people. The public 
was interested in more than this. It desired to exercise this control that 
it might also control the relations among the different elements on the 
public’s side of the partnership. This control has been thoroughly estab- 
lished through the State commissions and the Inter-State Commerce 
Commission. 

These commissions must be bridges across the chasm I have mentioned 
through a common understanding between the railroads and the public; 
otherwise they have not fulfilled their purpose. They must have, however, 
both the support of the railroads and the public if such understanding is 


‘ ‘ - | to be reached. 
was dealt with in an address delivered recently by Paul | 


geles, at a banquet tendered to the National Railway Com- | 


missioners. Mr. Shoup drew attention to the fact that the 


partnership between the public and the railroads is of a | 
nature where the success of each is essential to the success | 


of the other. 


He pointed out that there is evidence to show | 


that one party in this association, the railroads, is in danger | 


of bankruptcy, and if this be true, he asserted, the other 
cannot continue to prosper. There are, he declared, more 


railroads in the hands of receivers at this time than at any | approached as one with which they ordinarily deal. 


previous time in the history of the United States, and what | 


he considers of even graver concern is the fact that “the peak | 


in the prosperity of the roads as a whole seems to have been 
passed many years.”’ 
not on trial. If it is constructive, intelligent and honest, 
he contended, it is of benefit alike to the railroads and the 
public. He agreed that the railroads must do their part, 
but if, having done this, regulation fails, then, he declared, 
it is because the public has permitted it to fail. If the two 


as they should, the commissions standing between them 
must be such as will command the confidence and respect 
of hoth partners. Continuing, he said: ‘‘We need from the 
public and the commissions, as a partner would give us, 
constructve criticism. We need the benefit of their experi- 


Regulation, as such, he argued, is | 


ence and viewpoint because they do have a different view- | 
point.”’ ‘‘Investments,”’ he added, ‘‘will not be made where | 


. . . . . . . { 
the spirit of hostile uncertainty prevails, and that is the dif- | more cars where more cars are needed. 


Mr.Shoup spoke as follows: | 


ficulty that the railroads face.” 


The railroads and the people are in partnership, but both have been a ! 


long time finding this out. 
conflict between their interests. 
point will have been passed. 
Britain grew to be Great Britain through transportation by water when 
water transportation was supreme. 


When this is fully realized the danger 


Their community of interest is greater than the 


The United States has grown to be |! 


a great nation commercially through rail transportation when rail trans- | 


portation is supreme. 


All other systems within our country, whether ' 


by water or Dy highway, are but auxiliary, so far as domestic commerce 


is concerned. 

The wonderful industrial efficiency of the United States, which has so 
enormously increased its wealth and business activity and made possible 
its great growth in power and population, has come in major part from 
the specialization in production which rail transportation alone has made 
possible. Our railway systems have enabled every section of the country 


to specialize according to its natural resources—to produce the thing that ' 


it is best adapted to produce. Railroads have removed time and cost as 


The railroads must, on their part, deal with the utmost frankness and 
fearlessness in all matters they have up with the commissions. Anything 
less than absolute integrity in these relations on both sides will handicap 
the commissions and handicap the railroads. 

Likewise, the railroads must exercise every opportunity to create repu- 
tations for fairness and consideration in dealing with the public. Their 
policies must be consistent, firm, frank and fair. Within their power they 
must educate the public as to their needs and motives. This support will 
help the commissions. 

The people who complain unjustly about railroad rates and practices 
do so in large part because of ignorance. 

The people, as a whole, are busy getting their bread and butter. That 
takes most of their time. Their knowledge is greatest along the particular 
line of endeavor that leads to that result. A railroad question is not 
The immediate good 
in increased service or a reduction in rate or a new station is seen by that 
community. That this good to them, accompanied by a thousand other 
similar whittlings upon railroad revenues at the same time, and a like policy 
extending over a considerable time, may impair radically the efficiency of 
the railroad system upon which they are dependent for their very commer- 
cial existence naturally is not known to them. The railroads are in the 
best position to bring to light this side of the question. 

The people themselves are on trial as well as the railroads, but it is not 
proper that they should be convicted of injustice to the railroads nor of 
destruction of their own interests without effort being made, as every 
opportunity offers, to show them the path they are traveling and where 


: ‘ | it will lead. 
partners, the railroads and the public, are to get together, | 


They must realize that their welfare as a. whole is superior to any indi- 
vidual gains or community gains that threaten that welfare. 

And it is now apparent to all who have looked into the subject that this 
reneral welfare is not dependent upon the paring of rates or the enforcing 
of unfair obligations, whether in increased taxes or otherwise, or service 
that is waste and therefore not service, upon the railroads, 

The welfare of the public’s side of the partnership is expressed in the 
phrase “service that serves.” This means the efficiency that increases 
with, and in partnership with the public develops, production and creates 
travel because meeting travel’s necds. 

It means the additions of side tracks as commerce demands. It means 
It means stations where traffic, 
actual or to be created, justifies stations. It means new lines into new 
territories which, developed, will add to the wealth of the country. In- 
directly, it means the stable prosperity of the owners of the railroads, 
which, in turn, will help quicken the prosperity of the rest of the public. 

The railroads are not on trial to the extent they were twenty years ago. 
They have pretty nearly all been tried, and while some have been con- 
victed, many have come through unscathed. 

You ask the question as to whether the railroads of the United States 
have been properly handled and are efficient. You cite instances to show 
that there has been mismanagement. You bring up individual cases to 
indicate fraud. You produce records to show waste. 

In every line of any human commercial effort you can do the same 
thing. There is nothing in the human nature working with the railroads 
different from the’ human nature operating along any other lines of en- 
deavor. 

But when the"statement is made that the railroads have failed inttheir 
mission as a whole, itfis'notfright.”” The whole?United States in’all its’com- 
inercialeereatness_is,the_overwhelmingtreply, to, any, such, mis-statement., 
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There is evidence to show that one partner in this association, the rail- 
roads, is in danger of going bankrupt. If this be true, the other cannot 
continue to prosper. 

Regardless of the causes, there are more railroads in the hands of re- 
ceivers at this time than at any previous time in the history of the United 
States. The creditors of the roads have 82 railways with 42,000 miles of 
track in their control. ‘These reads represent approximately 16% of the 
mileage of the United States with a total capitalization of two billions of 
dollars. 

This is a matter of grave concern to this whole country. 

But a matter of even more grave concern is the condition of the roads 
not in the hands of a receiver. The peak in the prosperity of the roads 
as a whole seems to have been passed many years. The railways are not 
building new lines. They are, in many cases, unable to refund the debts 
now falling due. The interest on the floating debt, comparing 1904 with 
1914, is relatively to the interest on the funded debt more than twice as 
much. 

Stating accounts in the same form and as prescribed by the Inter-State 
Commerce Commission, the net income above operating expenses of all 
the railways increased $172,000,000 between 1904 and 1914. 

Of this $172,000,000 the public took in taxes $82,000,000, a total o 
more than double the amount taken in 1904. 

In the meantime, the railroads have had to find new money to put 
into the properties to meet the public’s needs, not only to build new lines 
but to take care of the commerce on the oid lines. The result was an in- 
vestment in ten years of the enormous sum of $5,500,000,000 in that time 
the interest on the funded and unfunded debt increased $160,000,000. 
The total increase in interest charges and taxes was therefore $242,000,000, 
against $172,000,600 in net income. Econcemies in other directions as to 
deductions from income before carriyng amounts to surplus, but having 
nothing to do with operating expenses, lessened the loss to the investors. 

The final outcome, however, was that the total surplus available for 
dividends and other appropriations, such as additions and betterments, 
for which the railroads could not get money eisewhere, was only $204,- 
000,000 for the year ending June 30 1914, or $31,000,000 less than in 1904. 

These statements apply to the railroads as a whole. The figures have 
been furnished me by a thorcughly capable accounting official and from 
official sources. 

They cannot be controverted by citing individual instances of waste. 

Transportation is a factor in the final cost of any article to the con- 
sumer is very small as a rule. How small it is may be illustrated by the 
fact that if, for the service rendered, every person in the United States had 
paid during the last year an average of three-quarters of a cent per day 
to the railroads more than was paid, the income of $204,000,000 would have 
been more than doubled. 

But what a change this doubling of surplus income would make in rail- 
road credit. It would then be easy to do those things that ought to be 
done and that are of the most vital interest to the public in a transpor- 
tation way in adding as need exists to the ‘‘service that serves.’ In un- 
numbered directions, how vastly such additions could be made to accel- 
erate and increase the business of the United States. 

There is another relationship between these partners. The railroads 
may not be the people, but the people are the railroads and in partnership 
with .themselves. 

Stockholders, 600,000; employees, 1,750,000; say 6,800,000 people di- 
rectly dependent for their livelihood upen the prosperity of the railroads, 
counting those dependent upon the stockholders and the employees. The 
number of bondholders not known; but, as Mr. Sproule said in his Seattle 
speech, the savings banks hold $$00,000,000 of railroad securities; they 
have 11,000,000 depositors, and each depositor has a direct interest in these 
securities. 

Make your own calculation as to those dependent upon these deposi- 
tors. Think of the further interest of the thirty-four-odd million life in- 
surance policyholders. Consider the industries largely dependent upon 
railroads, not as partners, but as customers—the mines that furnish them 
with fuel, the steel mills that supply their rail, the lumber industries that 
furnish their ties and bridge materials. The railroads are always in process 
of reconstruction. As they wear out, they are renewed. But whether 
they are re-created in kind or better or less than kind deponds upon 
their prosperity. 

Following this through, allowing for duplications, the majority of the 
people of the United States probably have, directly or indirectly, an owner’s 
or employee's or dependent’'s interest in the welfare of this great national 
industry. 

You gentlemen of the railroad commissions bear a tremendous responsi« 
bility. 

Regulation, as such, is not on trial. If it is constructive, intelligent and 
honest, it is of benefit alike to the railroads and the public. 

As I have said, the railroads must do their part. But if, having done 
this, regulation fails, then it is because the public has permitted it to fail 
We do not ask that the public accept this burden in ignorance or in preju- 
dice, but with full knowledze. 

Railroad commissions, as such, are not on trial. They provide such sys- 
tematized avenues of communication bet ween the railroads and the people 
as they have never had before. They are indeed the bridges across the 
chasm. These bridges should be of the best timber possible and not be 
constantly reconstructed. They should be made of heart of oak, able and 
willing to bear the burdens placed upon them, 

If the public is to retain men of ability as commissioners it should ex- 
pect to pay them better than it bas been paying them. They should have 
long terms of office, should be appointed rather than elected and not 
be changed as a whole at any one time. 

In the constructive policy, the sincerity and the ability with which its 
public commission affairs have been conducted, California has been for- 
tunate, and I say this, having in mind that we do not at all times agree 
with the conclusions that its commission reaches. It would be most 
extraordinary if we did. 





BANKING, LEGISLATIVE AND FINANCIAL NEWS. 

The public sales of bank stocks this week aggregate 207 
shares, of which 155 shares were sold at the Stock Exchange 
and 52 shares at auction. Ninety shares of National City 
Bank stock were sold at 450-460, closing at 450—an advance 
of 50 points over last week’s sale price. National Bank of 
Commerce stock also advanced in price the close being at 
177, against 161 last week, with sales of 65 shares. 





Shares. BANKS—wNew York. Low. High. Close. Last previous sale. 
*90 City Bank, National. _-____ 450 460 450 Oct. 1915—400 
*§65 Commerce, Nat. Bk. of... 171 177 177. Oct. 1915—161 
52 Corn Exchange Bank__-__- 301% 301% 301% fSept. 1915—300 
* Sold at the Stock Exchange. 
-~— @- -— 





A New York Stock Exchange membership was sold this 
week for $74,000, an increase of $1,000 over the last previous 
sale. 

Pit Se 


Edward Roesler, of Laidlaw & Co., has been chosen a 
member of the Governing Committee of the New York Stock 
Exchange to succeed Frederic C. De Veau, resigned. W.B. 
Dickerman has resigned as a trustee of the Gratuity Fund of 
the Exchange and is sueceeded by Henry C. Swords. 


—_—_@——- 


J. P. Morgan underwent an operation for appendicitis 
at his home at Glen Cove, Long Island, yesterday. A 
statement indicating that he was resting comfortably and 
that his prompt recovery is looked for was issued at the 


offices of J. P. Morgan & Co. as follows: 

Mr. Morgan was at his office on Wednesday but yesterday was indis- 
posed and remained at his home in Glen Cove. His physicians discovered 
that he was suffering from a mild attack of appendicitis. 

In order to guard against any recurrence, they decided to remove the 
appendix. The operation was performed at noon to-day by Drs. Markoe, 
Lyle and Smith, who report that it was successful in every way and that 
Mr. Morgan is now resting comfortably. 

Mr. Morgan’s general condition is so excellent that his prompt recovery 
is looked for. 


So far as can be learned the operation has nothing to do 
with the attack made upon Mr. Morgan by Frank Holt 
last July. 


—_—_@¢——_ 


Peter W. Goebel, President of the Commercial National 
Bank of Kansas City, Kan., was the guest of honor at a 
banquet tendered on the 13th inst. by the Bankers’ Club 
of Kansas City, Mo., at the Hotel Muehlebach, upon his 
election as Vice-President of the American Bankers’ Associa- 
tion. The event also celebrated the selection of Kansas City 
as the meeting place of the Associationin 1916. Over 300 bank- 
ers attended the affair. The principal speakers during the 
evening were ex-Governor W. J. Bailey; E. F. Swinney, Presi- 
dent First National Bank, Kansas City; Richard S. Hawes, 
Vice-President Third National Bank of St. Louis, and 
yeorge S. Hovey, President Inter-State National Bank of 
Kansas City, Mo. It was decided that the hotel proposition 
at Kansas City shall be handled the same as for the past 
three or four years at other convention cities, namely by the 
local hotel committee, and reservations will not be made 
otherwise than through this committee. Those desiring ho- 
tel accommodations should communicate with the hotel 


committee, which is as follows: 
R. C. Menefee, Vice-President Commerce Trust Co., Chairman; 
Thornton Cook, Vice-President Fidelity Trust Co.; 
W.L. Buechle, Vice-President Southwest National Bank of Commerce; 
G. G. Moore, Cashier New England National Bank; 
Asa E. Ramsay, Vice-President Drovers’ National Bank; 
C. W. Allendoerfer, Asst. Cashier First National Bank. 
Kansas City is amply supplied with good hotels and can 
take eare of all desiring to attend the 1916 convention. 


—@e—— 


Controlling interest in the International Banking Corpora- 
tion, which operates the International Bank at 60 Wall 
Street, and sixteen branch banks, has been purchased by 
J. S. Bache, of the New York Stock Exchange house of 
J.S. Bache & Co. The price paid for the stock is $160 a 
share and under the terms of the sale opportunity is offered 
to the minority stockholders to sell their holdings at the 
same figure. .The stock sold to Mr. Bache was owned by 
the estate of General Thomas H. Hubbard and other in- 
terests. The late General Hubbard was the founder of the 
International Banking Corporation and was, up to the time 
of his death last May, Chairman of the Board. He was 
also President of the International Bank. Mr. Bache is a 
director and a member of the executive committee of the 
corporation. The $500,000 capital stock of the International 
Bank, which is owned by the corporation, is included in the 
sale to Mr. Bache. The International Banking Corporation 
is capitalized at $3,250,000 and has the same amount of sur- 
plus. According to a statement of its condition on June 30, 
its deposits are over $22,000,000. The corporation operates 
branches in Bombay, Calcutta, Canton, Cebu, Colon, 
Hankow, Hongkong, Kobe, London, Manila, Panama, 
Pekin, San Francisco, Shanghai, Singapore and Yokohama. 
It has been rumored that the National City Bank, through 
its holding company, the National City Co., had purchased 
the controlling interest in the International Banking Cor- 
poration from Mr. Bache, but no confirmation of this could 
be obtained yesterday. It is thought, however, that the 
control will finally pass to the National City Bank if present 
negotiations are satisfactorily completed. The Interna. 

ional Banking Corporation operates under a Connecticut 
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charter. H.T.S. Green is President and General Manager 
and John Hubbard is Vice-President and Treasurer. 


——_e——_ 


The Stock Exchange firm of Chisholm & Chapman will 
distribute among its employees on Nov. 1 their pro rata share 
of the company’s profits for the six months ending Oct. 31. 
It is stated that each employee will receive an amount equal 
to about two months’ salary. When Henry Ford announced 
his plan of sharing the profits of his business with his em- 
ployees, Chisholm & Chapman informed their employees 
that 10% of the firm’s profits, after overhead charges had 
been deducted, would be divided among them in proportion 
to salaries. The plan was put into effect two weeks before 
the outbreak of the European war, but the six months just 
ending are the first to show profits sufficient for adistribu- 
tion. The profit sharing plan takes the place of the custom- 
ary Christmas bonus and members of the firm state that the 
plan has resulted in a new standard of efficiency in their 
office force. 





As indicated in our issue of Oct. 2, J. Howard Ardrey, of 
Dallas, enters the National Bank of Commerce in New York 
as Vice-President on Nov. 1. At the same time the several 
promotions among the officers heretofore noted will also take 
effect. These changes affect Stevenson E. Ward, who 
advances from the ecashiership to a vice-presidency, Faris R. 
Russell, who rises from the post of Assistant Cashier to that 
of Cashier, and Archibald F. Maxwell, Manager of the 
Credit Department, who becomes an Assistant Cashier. 

Mr. Ward is a native of Mansfield, O. He is 36 years 
old, and received his education in Mansfield and at the 
University of Michigan at Ann Arbor. After leaving college 
he became actively engaged in business in Mansfield. In 
1912 he resigned the cashiership of the Bank of Mansfield 
to become Assistant Cashier of the Bank of Commerce, and 
in October of the same year was elected Cashier. 

Mr. Russell was born in Franklin, Tenn., 32 years ago. 
For about two years after graduating from high school he 
was in the cotton business in the South. In 1901 he entered 
the Western National Bank in New York as a messenger, 
going to the Bank of Commerce upon its consolidation with 
the Western National Bank in 1903. Within four years 
he became Assistant Cashier. 

Mr. Maxwell was born in Davenport, Iowa., and is 34 
years old. After graduating from high school, he entered 
the service of R. G. Dun & Co. in Davenport as a messenger. 
After a few years he left the company to go to Cornell Col- 
lege, Iowa. He graduated in 1905, and entered the credit 
department of the Mellon National Bank in Pittsburgh. 
From 1906 to 1913 he was Assistant Treasurer of the Pitts- 
burgh Gage & Supply Co. He was elected a director of the 
Pittsburgh Association of Credit Men, and during 1911-13 
was its Vice-President. He went to the National Bank of 
Commerce in New York in 1913 to takecharge of the Credit 
Department. He was elected a director of the Credit Men’s 
Association of New York, and of the New York Chapter of 
the American Institute of Banking. He is also a member of 
the Faculty of Columbia University Extension Course. 





David W. Parry, R. M. Byrnes and William L. McKee 
have been appointed Assistant Cashiers of the National 
City Bank of New York. 

a 

The members of the board of the Columbia Trust Co., this 
city, have elected A. Chester Beatty a director of the insti- 
tution. 





Authority to pay a 5% dividend to the depositors of the 
failed Northern Bank of New York was applied for to the 
Supreme Court at Albany by State Superintendent of Banks 
Eugene Lamb Richards on the 22d inst. The payment of 
this dividend will bring the total distribution to depositors 
up to 65%. 

Superintendent Richards has also made application for the 
payment of an additional 5% dividend to the depositors of 
the defunct Carnegie Trust Co. of this city. It is stated 
that there are sufficient funds on hand to pay 210% dividend 
in this liquidation, but Superintendent Richards is unable 
to pay that amount because of pending litigation. 

It is also announced that Superintendent Richards hopes 
to pay in the near future an additional 10% dividend to the 
shareholders of the Industrial Savings & Loan Co. of this 





city, which would make a total dividend of 35%; a 21% 
dividend to the bondholders, and a 7% dividend to the | 


general creditors of the New York Mortgage Co., this in- 
stitution having already paid a 12% dividend; 15% dividend 
to the depositors of Deutsch Bros., private bankers of this 
city, a 20% dividend having already been paid in this liqui- 
dation; and an additional 5%, making a total of 20%, to 
the depositors of L. W. Schwenk, also a private banker. 
siumediabalaing 

A certificate of organization for the Yonkers Trust Com- 
pany of Yonkers, N. Y., was filed with the State Banking 
Department at Albany on the 22d inst. The incorporators 
are William Forster, B. L. Haskins, A. D. Ferguson, Frank 
Hudson, Robert Boettger, Eugene H. Gibson and C. C. 
Hubbell, all of Yonkers. The capital of the company is to 
be $100,000. 

spies hae 

A sentence of two years in State’s Prison was imposed upon 
Mrs. L. C. Munson by Judge Rellstab in the United States 
District Court at Trenton, N. J., on Oct. 14 for her part in 
inducing Ralph Lovell, former paying teller of the First 
National Bank of Edgewater, N. J., to appropriate over 
$125,000 in cash and securities from the bank. _As previously 
stated, Lovell was sentenced on July 28 to two years in 
State’s Prison by Judge Rellstab on a charge of larceny. 





The merger of the Commercial National Bank of Syracuse, 
N. Y., with the Syracuse Trust Co., has been effected, the 
latter institution having opened for business on the 13th 
inst. with more than $3,000,000 additional assets as a 
result of the consolidation. As heretofore stated, plans for 
the merger were completed on Sept. 8. The trust company 
took over the assets and assumed the liabilities of the Com- 
mercial National, which has been placed in voluntary liquida- 
tion. Hendrick S. Holden, formerly President of the 
Commercial National, and Anthony Lamb, who was Vice- 
President and Cashier of the liquidating institution, have 
been elected Vice-Presidents of the Syracuse Trust, succeed- 
ing William Nottingham and Willis A. Holden, resigned. 
Messrs. Nottingham and Holden, however, remain on the 
board of the trust company. Mr. Lamb is liquidating agent 
of the Commercial. The capital of the Syracuse Trust is 
$500,000 and its surplus $5C0,000; the stockholders voted 
to increase the former item from $300,000 to $500,000 on 
Sept. 24. 


jellies 

Robert L. Fryer, President of the Manufacturers’ & 
Traders’ National Bank and the Fidelity Trust Co. of 
Buffalo, N. Y., died on the 20th inst. Mr. Fryer had been 
President of the Manufacturers’ & Traders’ since 1902 and 
when interests associated with that institution secured 
control of the Fidelity Trust Co. in 1910 he was 
made President of the trust company. Prior to that time 
he had been Vice-President of the Fidelity. Mr. Fryer was 
one of the organizers of the trust company. He was a 
director of the National Commercial Bank of Albany, a 
Vice-President of the Buffalo Gas Co., the International 
Railway Co. and the Western New York & Pennsylvania 
Railway. 





Sylvester Clark Dunham, President of the Traveler’s 
Insurance Co. and the Traveler’s Bank & Trust Co. of 
Hartford, Conn., died on the 26th inst. Mr. Dunham was 
also President of the Travelers Indemnity Co.,Vice-President 
of the National Exchange Bank of Hartford; he was a direc- 
tor of the Metropolitan Bank and the American Surety Co. 
of New York, the United Gas & Electric Corporation, the 
American Hardware Corporation of New Britain, the 
Glastonbury Knitting Co., the Phenix (Fire) Insurance Co., 
the Hartford City Gas Light Co., Colt’s Patent Fire Arms 
Manufacturing Co., the Underwood Typewriter Co. and the 
First Reinsurance Co. Mr. Dunham was sixty-nine years 


of age. 





The twelve directors of the Windsor Locks Savings Bank 
of Windsor Locks, Conn., which closed its doors in 1912, 
have agreed to pay the $35,000 judgment which was handed 
down against them last March by the Supreme Court, and 
will not ask for a retrial of the cases. In regard to this 


decision one of the directors is quoted as saying: 

This is not an admission that we are morally responsible. The judgment 
of the Court was on purely technical grounds. It was only the realization 
of the hopelessness of continuing the struggle that decided the board to 
pay the judgment rather than prolong the litigation indefinitely. Judge 


Bennett absolv~d us from any blame but on technical grounds in his 
decision. 


As stated in these columns, the Windsor Locks Savings 
Bank was placed in the hands of receivers in May 1912, 
following the discovery of alleged irregularities in the books 
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covering the period during which the late Alfred W. Con- 
verse served as its Treasurer. The receivers, Fred P. Holt 
and Norris 8S. Lippitt, then Bank Commissioners, brought 
four suits against the directors to recover damages for the 
alleged negligence of the directors in permitting funds to be 
stolen by the Treasurer and to recover theamountsof certain 
dividends declared and paid in excess of profits. The suits 
were tried in the Superior Court of Hartford County and 
in July 1914 were decided in favor of the defendants. The 
receivers carried the case to the Supreme Court, which 
sustained the Superior Court in two of the cases, but de- 
clared it in error in the other two and ordered these cases 
retried. The cases in which the Supreme Court sustained 
the lower court were those against directors whose terms of 
service ended more than six years ago, the decision being 
that the statute of limitations operated in the case. It is 
stated that as a result of the decision of the directors, all that 
remains now is for the case to be reopened in the Superior 
Court to provide for the settlement of the judgment. 





Henry E. De Kay, who was convicted on a charge of aid- 
ing and abetting Edward P. Metcalf, former President of the 
failed Atlantic National Bank of Providence in the misap- 
plication of the bank’s funds, was denied a new trial on Sept. 
29 by Judge Arthur L. Brown of the U. S. District Court at 
Providence. As previously stated, Metcalf was found guilty 
on Jan. 23 on all ten counts of an indictment charging mis- 
application and was sentenced on March 22 to five years’ 
imprisonment on each of the ten counts, the sentences to 
run concurrently. De Kay was found guilty by the same 
jury on nine counts of an indictment charging him with 
aiding and abetting Metcalf. He was allowed to file an 
appeal. In asking for a new trial it was alleged that De 
Kay’s case had been prejudiced by being tried with that of 
Metcalf, and also that the verdict of the jury was not in ac- 
cordance with the evidence. In his opinion Judge Brown 
says in part: 

Upon a full consideration of the petition of Henry E. De Kay for a new 
trial I am of the opinion that the verdict is not contrary to the evidence or 
to the weight thereof, but that the evidence was sufficient to justify the jury 
in finding that the drafts were not proper instruments for use in any man- 
ner as a means of withdrawing funds from the Atlantic National Bank 
that this was well known to De Kay and Metcalf, and that they co-operated 
in preparing and using such drafts in pursuance of a scheme or plan to se- 
cure, irregularly and illegally, the temporary use of the funds of the bank 
for their private purposes. 

While it is probable that both Metcalf and De Kay expected to realize 
funds with which to repay the bank, the jury was, nevertheless, justified 
in finding that the means whereby such funds, for the repayment of the bank 
and additional funds for their own profit were to be realized, were known to 
both Metcalf and De Kay to be illegal. 

It is further urged that De Kay was prejudiced by being tried jointly 
with Metcalf, since much evidence that was relevant to Metcalf was in- 
competent as to De Kay. As the transactions named in the indictments 
were joint transactions, it was entirely proper that the defendants Metcalf 
and De Kay should be tried together, and I am of the opinion that no un- 
due prejudice to De Kay resulted therefrom or from the fact that the 
evidence as to Metcalf tooka somewhat wider scope than the transactions 
in which De Kay was directly involved. 

_——_¢———. 

Frank West Rollins, former Governor of New Hampshire, 
and head of the banking firm of E. H. Rollins & Sons, died 
on the 27th inst. in Boston. Mr. Rollins was born in Con- 
cord, N. H., on Feb. 24 1860. He was elected to the New 
Hampshire Senate in 1895 and held the post of President of 
that body. He was Governor from 1899 to 1901. At 
the time of his death, in addition to being President of 
E. H. Rollins & Sons, he was Treasurer and trustee of St. 
Paul’s School, Concord, N. H.; trustee of M. I. T. Brant- 
wood Camp, Greenfield, N. H.; Coneord Public Library, 
Orphans’ Home of Concord; President of the New Hamp- 
shire Forestry Association, New Hampshire Good Roads 
League, Church Settlement Society. He was also a member 
of the Boston Chamber of Commerce. He was formerly 
President of the New England Business Federation. 


Qe 


Edwin A. Landell, President of the Kensington National 
Bank of Philadelphia, died on the 11th inst. Mr. Landell 
was 83 years old and a Civil War veteran. He had been 
President of the Kensington National since 1889. Mr. 
Landell had been a member of the oil firm of G. A. & E. A. 
Landell, and a director of the American Dredging Co. 

Charles Delany has been elected President of the Kensing- 
ton National to succeed Mr. Landell. Mr. Delany became 
Vice-President of the bank last July, having taken the 
place of Lewis Davis, who resigned. He has been a director 
of the institution for twenty-two years. 


—_—_@e——_ 


J. 8. MeCullock, a director of the Union National Bank 
of Philadelphia, has been elected a Vice-President of the 





institution. Louis N. Spielberger, Cashier of the bank, 
has been chosen a director to fill the vacancy caused by the 
death of William T. Tilden. 





Albert N. Hogg has been elected an Assistant Cashier 
of the Corn Exchange National Bank of Philadelphia. 
Mr. Hogg had heretofore been in charge of the credit depart- 
ment of the bank. He has been connected with the insti- 
tution for fifteen years. 





C. M. Gerwig has been chosen Cashier of the Third 
National Bank of Pittsburgh. He assumed his new duties 
on the 13th inst. Mr. Gerwig was formerly Vice-President 
of the Lincoln National Bank of Pittsburgh, which was 
taken over by the People’s National Bank last March. 

cmenetiiealal 

The directors of the German Bank of Baltimore have 
elected John P. Lauber First Vice-President of the bank. 
Mr. Lauber has been a director of the institution and is 
President of the German Fire Insurance Co. of Baltimore. 





The State Bank of Chicago has issued an attractive little 
booklet entitled ‘‘A Bank With a Record.” The booklet, 
which is bound in white covers, contains information regard- 
ing the development of the bank and describes its various 
departments. The institution is an outgrowth of the 
private banking firm of Haugan & Lindgren, established in 
1879, the latter’s incorporation as the State Bank of Chicago 
occurring in 1891. At that time the bank’s deposits were 
$1,088,657 and its capital stock $500,000. Without amal- 
gamation or purchase of competitors, its deposits have 
grown year by year until they now aggregate $26,700,000. 
The capital is now $1,500,000 and in addition the bank has 
surplus and undivided profits of $3,350,000. The institu- 
tion pays an annual dividend of 16% and its stock is quoted 
at $400 per $100 share. L. A. Goddard is President of the 
institution and associated with him in its management are 
Henry A. Haugan, Vice-President; Henry S. Henschen, 
Cashier; Frank I. Packard, C. Edward Carlson, Walter J. 
Cox and Edward A. Schroeder, Assistant Cashiers; Samuel 
E. Knecht, Secretary; and William C. Miller, Assistant 


Secretary. 


—_——_e——__ 


A new banking institution known as the German Bank 
of Chicago, has been organized as successor to the Inter- 
national Trust & Savings Bank of that city. The new 
institution opened for business on the 25th inst. at 1159-61 
North Clark St. in the quarters occupied by the Inter- 
national Trust & Savings Bank. The new institution has 
announced that the choice of its name has no connection with 
any agitation in favor of or against any foreign war loan, 
but merely recognizes the fact that the bank is located in a 
district inhabited largely by a population of German extrac- 
tion. The new bank has a capital of $200,000. Its officers 
are Gustave F. Fischer, President: Harry H. Keyes, Vice- 
President, and Jacob R. Darmstardt, Cashier. As hereto- 
fore stated, the International Trust & Savings Bank was 
formed last year and represented a reorganization of the 
International Savings Bank. 

saaladibibuais 

It is reported that arrangements have been concluded 
which will lead to the consolidation of the Aetna Trust & 
Savings Co. and the Security Trust Co., both of Indianapolis. 
No details of the proposed plan have been made public, but 
it is understood that a syndicate has purchased the con- 
trolling interest in the Aetna Trust & Savings Co. and will 
soon complete plans which have been under consideration 
for the merger of the two institutions. The Aetna Trust 
& Savings Co. has a capital of $1,000,000, while the Security 
Trust Co. has a capital of $325,000. 


——---9 —— 


George P. Flannery of Minneapolis has been chosen for 
the presidency of the Northwestern Trust Co. of St. Paul, 
succeeding Otis Everett, resigned. Mr. Flannery is a 
member of the law firm of Flannery & Cooke. He will 
assume his new duties next month. As heretofore stated, 
Mr. Everett became President of the trust company last 
December, succeeding Haydn 8. Cole. Mr. Everett was 
formerly associated with the Guaranty Trust Co. of New 
York. It is said that he has large financial interests in the 


East which require his personal attention. 
——o———_ 


In connection with its twenty-fifth birthday, the Missis- 
sippi Valley Trust Co. of St. Louis has issued a twenty-fifth 
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anniversary number of its bi-monthly publication, ‘Service.’ 
The hcoklet instances the rapid growth o St. Louis during 


the past quarter-century and points out: 

The men who were the original incorporators of the Mississippi Valley, 
those of them who still live, are its managers to-day. Its first President is 
now Chairman of its Board of Directors. Its first Secretary is now Presi 
dent. Its present Secretary entered its service in its first year as one- 
fourth its total clerical force, and has seen it grow from a corporation with 
one small second-floor office and a paid-in capital of about a half a million, 
to an institution whose present building will soon be too small to hold it— 
whose caiptal now amounts to $3,000,000, fully paid, whose surplus is 
$3,500,000, whose undivided profits amount to $1,857,227, whose total 
deposits are $17,546,766, whose total assets are $26,072,919, whose de- 
partments are seven, and whose customers are forty thousand. 

The Mississippi Valley Trust Co. has grown because St. Louis grew. 
has developed because the great Southwest developed. It has prospered 
because its customers prospered. It has made money by connecting itself 
with and helping to further that growth, that development and that 
prosperity. 


The anniversary number contains photographs of the offi- 
cers a d directors of the trust company. It also gives a 
brief sketch of the financial history of the institution and 
deseribes its seven branches—the financial, the trust, the 
bond, the real estate, the safe deposit, the savings and the 
farm loan departments. 


It 


—— -@— 


Chester F. Adams has been chosen Treasurer of the 
Citizens’ Savings Trust Co. of Kansas City, Mo., Mr. 
Adams had previously been an Assistant Cashier of the 
Western Exchange Bank of that city, with which institu- 
tion he had been connected for twenty-one years. 

lidiediiniade 


T. C. Williams ‘Jr., a director of the Virginia Trust Co. 
of Richmond, Va., has been elected a Vice-President of the 
institution to succeed the late James N. Boyd, fr. Wil- 
liams is a director of the First National Bank of Richmond. 

saattenaiaaidis 


The First National Bank of Mobile, Ala., celebrated on 
the 18th inst. the fiftieth anniversary of its founding. The 
institution has a capital stock of $300,000 and under the 
last call of the Comptroller of the Currency showed surplus 
and profits of $637,297 and deposits of $3,695,076. The 
bank was the recipient of congratulations from all over the 
country on the occasion of its birthday and its banking 
quarters on St. Francis Street were decorated with numerous 
floral congratulatory offerings sent by its hosts of friends. 
It is stated that the First National is the oldest banking 
institution in Alabama. 

es eran 

An application to organize the State National Bank of 
San Antonio, Tex., with a capital of $500,000, to succeed 
the State Bank & Trust Co. of that city was approved on 
the 5th inst. by the Comptroller of the Currency. 


= @—- 


Frederick H. Colburn, heretofore Assistant Manager of 
the San Francisco Clearing House Association, has been 
chosen Manager to succeed the late Charles Sleeper. The 
latter had served as Manager for thrity-eight years. Mr. 
Colburn’s elevation to the position will not interfere with 
his work as Secretary of the California Bankers’ Association. 
Thomas P. Burns, Cashier and Acting Treasurer of the 
United States Sub-Treasury at San Francisco, will take 
Mr. Colburn’s place as Assistant Manager of the Clearing 
House. Mr. Burns will sever his connection with the Sub- 
Treasury, after a service of twenty-five years, and will 
assume his new duties on November 1. 

nik ealliainns 


W. R. Phillips has purchased a controlling interest in the 
Central Bank & Trust Co. of North Yakima, Wash., from 
George C. Mitchell, formerly President of the institution. 
Mr. Phillips succeeds Mr. Mitchell as President. A. B 
Rood, who was formerly connected with the Royal Bank of 
Canada, has been made Cashier of the Central Bank & Trust 
Co. Mr. Phillips was recently said to have acquired a 
controlling interest in the Bankers Trust Co. of Tacoma, 
and to have become President of the company. He is also 
President of the Broadway State Bank and the Northern 
Bank & Trust Co., both of Seattle. 


YEAR BOOK OF THE MERCHANTS’ ASSOCIATION .—The 1915 
‘Year Book of the Merchants’ Association of New York” is now being 
distributed to the members. The present volume comprises 240 pages and 
compares with 212 pages in the 1914 ‘“‘Year Book,” the increase in its size 
serving to indicate the further development of the Association's activity. 
William C. Breed, Chairman of the Members’ Council, submits in the book 
a summary of the organization and activities of the Council, in which all 
the members of the Association are divided into groups of trades, industries 
and professions. The report of the Secretary, 8. C. Mead, gives a general 


view of the work of the Association and its various bureaus. The report 
ncludes a brief summary of the most important proceedings of the commit- ! 





tees of the Association. The details of the regular and continuing activities 
of the Association are given in the reports of the seven executive depart- 
ments of the headquarters organization under the immediate direction of 
the Secretary. These are the Bureau of Research, the Publicity Bureau, 
the Membership Bureau, the Traffic Bureau, the Industrial Bureau, the 
Convention Bureau and the Library. A brief account of the Association’s 
plan of organization, illustrated by a diagram, also forms part of the 
matter presented in the volume. The alphabetical and classified lists of 
the Association’s members, more than 3,300 in number, fill 139 pages of 
the ‘“‘Year Book,” the names constituting the enrollment on Oct. 1 1915. 
The membership consists of individuals, firms and corporations, repre- 
senting every trade, industry and profession in the city. The preponder- 
ance of the membership is that of firms and corporations. The book is 
adequately illustrated with portraits and with views of the headquarters 
of the Association in the Woolworth Building. 








THE ENGLISH GOLD AND SILVER MARKETS. 
We reprint the following from the weekly circular of 


Samuel Montagu & Co. of London, written under date of 
October 14 1915: 





GOLD. 
The external movement has been adverse to the Bank of England. 
The following amounts were received by the Bank: 
Oct. 13— £747,000 in bar gold. 
Oct. 13— 400,000 in foreign gold coin. 
Oct. 13— 600,000 in sovereigns from abroad. 
Withdrawals were made as under: 


Oct. 7—£94,000 in bar gold. 

Oct. 7—500,000 in sovereigns for Spain. 

Oct. 7— 50,000 in sovereigns for Portugal. 

Oct. 8—200,000 in sovereigns for the Continent. 

Oct. 8—300,000 in bar gold. 

Oct. 9—208,000 in bar gold. 

Oct. 9—250,000 in sovereigns for the U. S.A. 

Oct. 9—200,000 in sovereigns set aside on Egyptian account. 


Oct. 12—710,000 in sovereigns for the U. 8. A. 
Oct. 183—415,000 in sovereigns set aside on Egyptian account. 
Oct. 13—490,000 in bar gold. 

During the week the reduction on balance amounted to £1,670,000- 
The output of the Transvaal for the month of September 1915 amounts 
to £3,299,423, as compared with £2,982,630 in September 1914 and 
£3,307,975 in August 1915. 

SILVER. 

The undertone remains good. Quite a substantial measure of support 
has been rendered by the English Mint, and as the Continental demand 
has been fairly active the price has been inclined to advance. There was 
a slight reaction of 1-16d. from 23 15-16d. (last week’s closing price) on 
Saturday, but the fraction was regained on Monday, and the quotation 
rose to 24d. on Tuesday, at which figure it has remained. China merely 
dabbled in the metal, and figured slightly either as a buyer or a scller on 
some of thedays. The Indian Bazaars are sending no orders to this market. 
An Indian currency return for Oct. 7 gave detai's in lacs of rupees as follows. 
Notes in circulation... _..-~- 62,95| Gold coin and bullion_._._._._._5,91 
Reserve in silver coin ______..36,89|Gold in Engiand__._._..-_---- 6,15 

The stock in Bombay consists of 7,200 bars, as compared with 7,300 
last week. No shipment has been made from San Francisco to Hongkong 
this week. The ‘“‘Bankers’ Magazine” states that coinage reform in China 
is again on foot, and adds: ‘‘Thus the new coinage, according to these 
reports, would be issued as follows: In the first two years, 200 million 
one-dollar coins plus 80 million half-dollar coins; in the three following 
years 235 million 10-cent coins p'us 50 millions of 5-cent coins would be 
made available; and in the five years following 275 million 2-cent coins, 858 
million 1-cent coins (10 cash) plus 186 million 1-cash coins would be made, 
hese last three coins being copper.”’ 

Quotations for bar silver, per ounce standard: 


Oct. 8....23 15-16 cash) No SE Ns én dena de basses cuaes 5% 
Oct. 9. 23 % ‘* | quotation| Bar gold, per oz. standard__77s. 9d. 
Oct. 11__.._23 15-16 ‘* }$ fixed 4{French gold coin, per oz__..Nominal 
Oct. 12_...24 pe for |U. 8. A. gold coin, per oz__ Nominal 
Oct. 13.24 "a forward 
Oct. 14 ‘* jdelivery. 


. es 
Av. for wk., 23.958 cash 
The quotation to-day for cash delivery is 1-16d. above that fixed a 
week azo. 





ENGLISH FINANCIAL MARKETS—PER CABLE. 
The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 





London, Oct. 23. Oct, 25. Oct. 26. Oct. 27. Oct, 28. Oct. 29. 
Week ending Oct. 29. Sat. Mon. Tues. Wed. Thurs. Fri. 
ONG DEF OD. ncccicdctnen d.23% 23 15-16 23 15-16 24 24% 24 1-16 
Consols, 244 per cents........-. 65 65 65 65 65 
British 4% per cents -...------ 98% 98% 98% 98% 984 
French Rentes (in Paris) - . fr.66.50 66.25 66.15 66 65.90 65.75 











Commercial audPiiscellanecous Tews 


DIVIDENDS. 


The following shows all the dividends announced for the 
future by large or important corporations. 
Dividends announced this week are printed in italics. 














| } 
| Per | When Books Closed. 
Name of Company. | Cent. Payable. Days Inclustee. 
Railroads (Steam). 

Atch. Top. & S. Fe, com. (qu.) (No. 42).| 1% |Dec. 1)Holders of rec. Nov. 5a 
Atlantic Coast Line RR., pref. (quar.)..| 2% |Nov.10|)Oct. 31 to Nov.10 
Central RR. of New Jersey (quar.).....- 2 Nov. 1)/Holders of rec. Oct. 22a 
Cripple Creek Cent., com. (qu.) (No. 24), 1 Dec. 1)Holders of rec. Nov. 20a 
Preferred (quar.) (No. 40)-..-...-.-- = Dec. 1)|Holders of rec. Nov. 20a 
Cuba Tils., GOUROR. ccccccecsscccccce| 3 Nov. 1/Hoilders of rec. June 30a 

Elmira & Williamsport, common..-.-.-...-. 2.26 |Nov. 1)Oct. 21 to Oct. 31 

Grand Trunk, guaranteed stock. -.--.--.-- | 1% |Nov. S/Oct. 16 to Nov. 8 
Great Northern (quar.)..-..---.------- | 1% |Nov. 1|/Sept.25 to Oct. 14 
OGRE BO ccdbacoccccdssccqaces 4% Nov. 1| Holders of rec. Oct. 15a 
New York Central RR. (quar.).......-.-. 1% |Nov. 1)Holders of rec. Oct. 7a 
Norfolk & Western, com. (quar.)...-.-- | 1% \Deec. 18|Holders of rec. Nov. 30a 
Norfolk & Western, adj. pref. (quar.)...| 1 Nov. 19| Holders of rec. Oct. 30a 
Northern Pacific (quar.)....----------- | 1% |Nov. 1)/Holders of rec. Oct. lla 
| Pennsyloania (quar.).......------------| 1% |Nov. 30) Holders of rec. Nov. la 
Reading Company, com. (quar.)......-.- | 2 Nov. 11/ Holders of rec. Oct. 26a 
Reading Company, Ist pref. (quar.)..-.-- Ae 'Dec. 9)Holders of rec. Nov. 23a 

St. L. Rocky Mt. & P. Co., com. (No.6)! 4% ‘Nov. 1/Oct. 21 to Oct. 31 
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Per When Books Closed. Per When Books Closed. 
Name of Company. Cent. \Payable. Days Inclusive. Name of Company. Cent. | Payable. Days Inclusive. 
Street and Electric 9 a | Miscellaneous (Continued). 
American Railways, pref. (quar.)...---- 1% |Nov. 15|Holders of rec. Oct. 30a | Kelly-Springfield Tire, (common) (quar.); 3 Nov. 1)Holders of rec. Oct. 15 
Bangor Ry. & Elec., com. (qu.) (No. 7)-- ¥% |Nov. 1/Holders of rec. Oct. 21 Kerr Lake Mining (quar.) (No. 41)--.-.-.- 5c. |Dec. 15) Holders of rec. Dec. 1a 
Boston Elevated Railway OD ee 1% |Nov. 15)Holders of rec. Nov. 5a | Keystone Telephone, preferred--------- $1.50 | Nov. 1) Holders of rec. Oct. 20a 
Brazilian Trac., Lt. & P., ordinary (qu.)- % |Dec. 1)Holders of rec. Oct. 30 Lehigh Coal & Nav. (quar.) (No. 148)----| $1 Nov. 30) Holders of rec. Oct. 30a 
Cape Breton Elec. Co., com. (No. 12)---| 1% |Nov. 1)Holders of rec. Oct. 20a ‘ Liggett & Myers Tobacco, com. (quar.)...-| 3 Dec. 1 Holders of rec. Nov. 15 
wemeerred CNG. 19). 6 canscnccccacvos- 3 |Nov. 1|Holders of rec. Oct. 20a ; Lowell Elec. Light Corp. (qu.) (No. 78).| 2 Nov. 1) | Holders of rec. Oct. 20a 
Columbus Ry.,P.&Lt., com.(qu.) (No. 7); 134 |Nov. 1)Holders of rec. Oct. 15 Massachusetts Gas Cos., com. (quar.)__- 1% |Nov. 1\Holders of rec. Oct. 15 
Preferred B (quar.) (No. 7)---------- 1% Nov 1| Holders of rec. Oct. 15 Miami Copper Co. (quar.) (No. 13)_--.-- $1 |Nov. 15 Holders of rec. Nov. 1a 
Commonw. Pow., Ry. & Lt., com. (qu.)| 1 |Nov. 1|Holders of rec. Oct. 18a | Midwest Refining (quar.)_.......-.-.--- 1 Nov. 1 Holders of rec. Oct. 15 
Preferred (quar. ta lesthara seem atys 1% |Nov. 1)Holders of rec. Oct. 18a | Milwaukee & Chicago Breweries, Ltd_...| 02 Nov. 4/Oct. 22 to Nov. 4 
Connecticut Ry. & Lig., com. & pref. (qu.)| 1 |Nov.15)Nov. 1 to Nov. 15 Mobile Electric, preferred (quar.)_...---- 1% |Nov. 15) Holders of rec. Oct. 30 
Cumberland Co. Pow. & Lt., pref. (qu.) 1% |Nov. 1)Holders of rec. Oct. 164 | Montreal Lt., Ht. & Pow. (qu.) (No. 58).-| 234 |Nov. 15 Holders of rec. Oct. 30a 
Duquesne Light Co., pref. (qu. ) (No. 3)-| 1% |Nov. 1) | Holders of rec. Oct. 1 Municipal Service, pref. (quar.)_...-... 1% 'Nov. 1)\Holders of rec. Oct. 25 
East St. L. & Sub. Co., pf. (qu.) (No. 7)- % |Nov. 1 Holders of rec. Oct. 22 National Carbon, preferred (quar.)_....-. 1% |Nov.15|Nov. 6 to Nov.15 
Grand Rapids Ry., pf. (qu.) (No. 69).--| 1% |Nov. 1)Holders of rec. Oct. 20 National Lead, pref. (quar.)_........-- 1% |Dec. 15 Nov.20 to Nov. 23 
Havana Elec. Ry., Lt. & Power,common|; 3 |Nov. 13 Oct. 24 to Nov.13 National Refining, com. (quar.).......-- \% |Nov. 15|Holders of rec. Nov. la 
ee, POE CET eT reer eT errr 3 |Nov.13;Oct. 24 to Nov. 13 POE SN «2 ss cca cumabscchénanc 2 Jan. 1)Holders of rec. Dec. 154 
International Traction, Buffalo, pref.---- 1% |Nov. 15 Holders of rec. Nov. 5 i Re dk ee er 1 Nov. 1,Oct. 28 to Nov. 2 
Jacksonville Trac., pref. (qu.) (No. 19)| 75c. Nov. 1!Holders of rec. Oct. 18a | New England Co., Ist preferred__..--_-- 2% |Nov. 1)Holders of rec. Oct. 23 
Lehigh Valley Transit, preferred_......-- | 24 \Nov. 10)Holders of rec. Oct. 30a | New Jersey Zinc (quar.)_.....-.-------- 2% |Nov. 10 Holders of rec. Nov. 1 
Lewis. Aug. & Waterv., pf. (qu.) (No. 22) 1% |Nov. 1)/Holders of rec. Oct. 16 North American Co. (quar.) (No. 47)_...| 1% |Jam. 2 Holders of rec. Dec. 15a 
Lincoln Traction, pref. (quar. DS ae 1% |Nov. 1/Oct. 22 to Oct. 31 Ohio Cities Gas, common (quar.)__..__- 1% |Dec. 1)Holders of rec. Nov. 15 
Milwaukee El. Ry. &Lt., pf.(qu.) (No.64)| 14 |Nov. 1 Holders of rec. Oct. 20a | Osceola Consolidated Mining (quar.)....| $3 Nov. 23 Holders of rec. Oct. 23 
Monongahela Valley Traction, pref. (quar.)| 1% |Nov. 2 Holders of rec. Oct. 27a | Pacific Coast Co., Ist pref. (quar.)_._-... 1% |Nov. 1:Oct. 24 to Nov. 2 
Montreal Tramways, common (quar.)...| 234 |Nov. 2 Holders of rec. Oct. 15a Second preferred (quar.)_.......--.. 1 Nov. 1Oct. 24 to Nov. 2 
Ohio Traction, preferred (quar.)_....---- 1% |Nov. 1/Holders of rec. Oct. 27a | Pacific Power & Lt., pref. (qu.) (No.21)_| 1% |Nov. 1)Holders of rec. Oct. 23 
Philadelphia Co., com. (qu.) (No. i, 1% Nov. 1 Holders of rec. Oct la | Penmans Limited, common (quar.)_.__- 1 Nov. 15| Holders of rec. Nov. 5 
6% cumulative goref. ONo. 6)......--- 3 Nov. 1)|Holders of rec. Oct la Pe SE on. adacscuensatacs 1% |Nov. 1/Holders of rec. Oct. 21 
Public Service Inv., pref. (qu. ) (No. 26).| $1.50 Nov. 1 Holders of rec. Oct. 15a | Peoples Gas Light & Coke (quar.)_.._.. 2 Nov. 25, Holders of rec. Nov. 2a 
Third Avenue Ry. ‘WN. Y. City) (quar.)-| 1 |Jan 1| Holders of rec. Dec. 15a | Pittsburgh Steel, preferred (quar.)_....-.-- 1% |Dec. 1)/Holders of rec. Nov. 10 
West Penn Railways, pref. (quar.)_...--. 1% \Nov. 1\Oct. 23 to Nov. 1 Pittsb. Term. W’house & Transf. (mthly.)} 25c. |Nov. 15 Holders of rec. Nov. 8 
Tampa Electric Co. (quar.) (No. 44)_---| 24% |Nov.15 Holders of rec. Nov. la | Portland(Or.)Gas&Coke,pf.,(qu.)(No.23); 1% |Nov. 1 Holders of rec. Oct. 23 
Union Street Ry., New Bedford, (quar.)...| 2 Nov. 1 Holders of rec. Oct. 2la | Pressed Steel Car, pref. (quar.) (No. 67)-- 1% |Nov.24\Nov. 4 to Nov. 23 
Washington (D.C.) Ry. & Elec.,com.(qu.)| 1% |Dec. 1 Holders of rec. Nov. 12 Procter & Gamble, common (quar.)-_---_- 4 Nov. 15 Holders of rec. Oct. 30a 
UL BOO) eee ee 1% \|Dec. 1 Holders of rec. Nov. 12 Public Serv. Corp. of No. Lil., com. (qu.) 1% |Nov. 1) Holders of rec. Oct. 154 
Washington-Virginia Ry., pref.....-.---- BIG. bEOEs Bleatdacncctutaccncdaae en eee Pe eee 1% |Nov. 1\Holders of rec. Oct. 154 
Banks. Pullman Co. (quar.) (No. 195)_...--..-. 2 Nov. 15\Oct. 31 to Nov. 10 
American Erchange National........--- 5 |\Nov. 1 Holders of rec. Oct. 26 Quaker Oats, preferred (quar.)_.......-. 1% |Nov. 30 Holders of rec. Nov. 1a 
SS OE a ae eer 3 Nov. 1/Oct. 28 to Oct. 31 Riker & Hegeman Co., common__-_-...-.-. 1% |Dec. 1)Nov.16 to Dec. 1 
| IS <7 FA ee 1 |\Nov. 1\Oct. 28 to Oct. 31 Sears, Roebuck & Co., com. (quar.)_._-_- 1% | Nov. 15 Holders of rec. Oct. 30a 
Chemical National (bi-monthly)-_....--- 2% 'Nov. 1\Oct. 26 to Oct. 31 Sierra Pacific Elec. Co., pf. (qu.) (No. 25); $1 Nov. 1 Holders of rec. Oct. 18a 
_ +g - 2 ean iae 5 |Nov. 1\Oct. 28 to Oct. 31 Silversmiths Company, common _-__.---.-- 2 Nov. 15 Holders of rec. Nov. 64 
Corn Exchange (quar.)................| 4 \Nov. 1 Holders of rec. Oct. 31a | South. Calif. Edison, com. (qu.) (No. 23)} 1% |Nov. 15 Holders of rec. Oct. 31 
Oe 3 |Nov. 1| Holders of rec. Oct. 28a | Standard Milling, preferred (No. 25)-_--- 2% |Oct. 30,\0ct. 26 to Oct. 31 
GL Stusacwmabagasntesskweatdee | 10 |Nov. 1)Holders of rec. Oct. 21a | Standard Oil (Indiana) (quar.)......-..- 3 Nov. 30,Nov. 9 to Nov.30 
Lincoln National (quar.).........-.-.-- 234 |Nov. 1 Holders of rec. Oct. 28a | Standard Sanitary Mfg., com. (quar.)...-| 1% |------- Holders of rec. Oct. 21 
SS re a .. Nov. 1 Oct. 13 to Oct. 31 FORE GOP Jac awckccdnsovenswees Bee teeesesd |Holders of rec. Oct. 21 
Westchester Avenue (quar.)_......__._. 1 Nov. 1)Holders of rec. Oct. 30a | Steel Co. of Canada.Ltd.,pf.(qu.)(No.17) 1% |Nov. 1)\Holders of rec. Oct. 16 
Trust Con sanics. Stewart-Warner Speedometer, com. (qu.)} 1% |Nov. 1\Oct. 24 to Oct. 31 
PO OS aa ae ee 2 Nov. 1} Holders of rec. Oct. 27a iy. CU Re 1% |Nov. 1/Oct. 24 to Oct. 3l 
ES LLM 1 |\Nov. 1/Oct. 22 to Oct. 31 Taylor-Wharton Iron & Steel, pref. (qu.)_| 1% |Nov. 1\)Oct. 24 to Oct. 31 
Farmers’ Loan & Trust (quar.)......--- 12! Nov. 1)Holders of rec. Oct. 224 | Texas Power & Light, pf. (qu.) (No. 14)_| 134 |Nov. 1)\Holders of rec. Oct. 25 
Hamilton, Brooklyn (quar.).......--.-- 3  |Nov. 1/Holders of rec. Oct. 25a | Thompson-Starrett Co., preferred - - --- -- 4 Nov. 15) Holders of rec. Nov. 8 
Kings County, Brooklyn (quar.)........-. 5 Nov. 1,Oct. 26 to Oct. 31 Union American Cigar, preferred (quar.)..| 1% |Nov.15 Oct. 31 to Nov.15 
Fire Insurance. United Cigar Mfrs., com. (quar.)......- 1 Nov. 1)/Holders of rec. Oct. 254 
Westchester Fire (quar.)..........-.--.. 10 Nov. 1\Oct. 21 to Oct. 31 Pee: COUN)... ce ntdngsannensace 1% |Dec. 1,Holders of rec. Nov. 24a 
Miscellaneous. United Cigar Stores of Amer., com. (qu.)| (1% |Nov. 15 Holders of rec. Oct. 29a 
Ahmeek Mining (quar.).........---.-.. 2.50 Nov. 23| Holders of rec. Oct. 23a | United Electric Securities, pref........- $3.50 |Nov. 1)Holders of rec. Oct. 13a 
American Bank Note, common (quar.)_- 1 Nov. 15) Holders of rec. Nov. 1a | U.S. Bobbin & Shuttle, pref. (quar.)....| 13% |Nov. 1 Oct. 21 to Oct. 31 
American Brass (quar.)...........-.-.. | 1% \|Nov. 1|Holders of rec. Oct.d19a | United States Rubber, first pref. (quar.).| 2 Oct. 30 Holders of rec. Oct. 154 
 & I OT a Rare 4% Nov. 1)Holders of rec. Oct.d19a Second preferred (quar.)._.._...__--- 1% |Oct. 30 Holders of rec. Oct. 154 
American Cigar, common (quar.)...-.-. 144 Nov. 1)Holders of rec. Oct. 15a | U.S. Steel Corporation, preferred (quar.)-_- 1% |Nov.29\Nov. 2 to Nov.17 
American Coal Products, common (quar. ) 1% Jan. 1\)Dec. 25 to Jan. 1 rn cknicesannhendntt bia nian 3 Oct. 30 Holders of rec. Oct. 14 
Common (payable in common stock).._| 5f Nov. 1\Oct. 19 to Oct. 22 Warwick Iron & Steel_................ 3% |Nov.15\Oct. 31 to Nov.15 
Te | 1% Jan. 15\Jan. 11 to Jan. 14 Washington (D. C.) Gas._............- $1.20 |Nov. 1!Holders of rec. Oct. 15 
Amer. Dist. Teleg. of N. Y. (quar.)_.--.- . Nov. 15) Holders of rec. Nov. 1a | Wayland Oil & Gas, pref. (No. 1)_-.----. 3 Nov. 15 Holders of rec. Nov. 14 
Amerioan Gas (quar.)..........<....-s i 2 Dec. 1)|Holders of rec. Nov. 17 Westinghouse Air Brake (quar.)_......-. $2 (Oct. 30, Holders of rec. Oct. 8 
Amer. Gas & El., pref. (quar.) (No. 35)_| 134 | Nov. 1| Holders of rec. Oct. 20a | Westinghouse Elec. & Mfz., com. (quar.) 1% |Oct. 30) Holders of rec. Sept. 30a 
American Glue, common_.......-.------ | 3 Nov. 1\Oct. 27 to Nov. 1 White (J.G.) Co.,Inc., pref. (qu.) (No. 50); 1% |Dec. 1| Holders of rec. Nov. 18 
Amer. Graphophone, pref. (qu. ) (No. 70)| 1% |Nov. 15| Holders of rec. Nov. 1 White(J.G.) Eng., pref. quar.) (No.11)..| 1% |Dec. 1)\Holders of rec. Nov. 18 
American Light & Trac., com. (quar.)...| 2% |Nov. 1\/Oct. 16 to Oct. 31 White (J.G.) Manag’t, pref. (qu.) (No.11)| 1% |Dec. 1)Holders of rec. Nov. 18 
Common (payable in common stock)..| 2%4/\|Nov. 1)Oct. 16 to Oct. 31 Willys-Overland, common (quar.)_.-..-- 1% |Nov. 1\Holders of rec. Oct. 21a 
cl. eee eee es 1% |\Nov. 1)Oct. 16 to Oct. 31 Woolworth (F.W.), com. (qu.) (No. 14)! 1% |Dec. 1)Holders of rec. Nov. 10a 
Amer. Malt Corp., pref. (quar.) (No. ed 50c. |Nov. 2)Holders of rec. Oct. 15 
Sane Marine. apg eg cccccese | — R ee = +n 3 a@ Transfer books not closed for this dividend. } Less British income tax. @ Cor- 
an Soda Fountain (quar.)........ 4g |} det. ° 
‘American Utilities, pref. waar) OTRO | 1% |Nov. 10|Holders of rec. Oct. 30a rection. ¢ Payable in stock. /f Payable in common stock. g Payable in scrip. 
Anaconda Copper Mining___._-...-.--- | $1 \Nov. 29) Holders of rec. Oct. 23a | 4 On account of accumulated dividends. 4 Transfers received in London on or be- 
Atlas Powder, preferred (quar.).......- | 1% |Nov. 1)Oct. 22 to Nov. 1 fore Sept. 8 will be in time to be passed for payment of dividend to transferees. 
Bellows Falls Power, preferred__._...-.. | 2% |Nov. 1)Holders of rec, Oct. 23 
Bergner & Engle Brewing, oas,----| Sn ar : oo A - A oer the —=—== 
Bigelow-Hartford Carpet, pref. (quar.)....| 1% |Nov. 4 ° ; s . 
Bond & Moriyaye Quarantee (quar)-.---- 4 Nov. 15 Holders of ree. Nov. 8 | New York City Banks and Trust Companies 
Brill (J. G.) Co., pref. (quar.)...-..-... 1 \Nov. 1)Oct. 24 to Oct. 30 
Brown Shoe, Inc., preferred (quar.) - ---- 1% |Nov. 1)Holders of rec. Oct. 234 | Banks. | Bid | Ask Banks. | Bid | Ask || Trust Co's. 
Burns Bros., common (quar.)......---- 1% |Nov. 15| Holders of rec. Nov. la New York Manhattan *} 300 | 310 New York | Bid | Ask 
Preferred (quar.) (No. 11)...-.------ 134 |Nov. 1 Holders of rec. Oct. 154 | america*_..| 545 | 560 || Mark & Fult] 238 | 245 ||Astor _____- 350 | 360 
Cambria Steel (quar.)_........-------- | 1% |Nov. 15 Holders of rec. Oct. 304 | amer Exch.| 205 | 215 ||Mech & Met] 250 | 260 ||/Bankers Tr.| 455 | 465 
Canada Cement, Lid., pf. (qu.) (No. 23)..| 1% |Nov.16,Nov. 1 to Nov.10 | atiantic....| 175 | 185 || Merchants’ .| 174 | 180 ||B’way Trust| 144 | 150 
Caney River Gas (quar.)_......------- 2 |Nov.20)Nov.10 to Nov. = Battery Park| 145 | 165 || Metropolis*_| 300 | 315 ||CentralTrust/1010 |1025 
SRS. Rhian sab Oe Mile iesstabhouss 1 |Nov.20)Nov.10 to Nov. 2! Bowery *._.| 400 | ___.||Metropol’n *| 175 | 185 |'Columbia__.| 495 | 510 
Carriage Factories, Ltd., pref. (quar.)...| 134 |Oct.30d | Holders of rec. Oct. €21 | Bronx Boro*| 225 | 260 ||Mutual ....| 325 | ....||Commercial.| 100 | ___. 
Cluett, Peabody &Co.,Inc.,com.(qu.)(No.8)}_ 1 |Nov. 1|Holders of rec. Oct. 214 | Bronx Nat__| 160 | 175 ||New Neth*_| 210 | 225 |\Empire.___- 290 | 300 
Commonwealth Edison (ouar.)....----- 2  |Nov. 1 Holders of rec. Oct. 15 | BryantPark*} 135 | 145 || NewYorkCo| 725 | 825 ||Equitable Tr| 415 | 420 
Connecticut Power, pref. quar.) (No.11)..| 144 |Deec. 1)Holders of rec. Nov. 154 | Ruteh & Dr_| 100 | 115 || New York..| 365 | 380 ||\Farm L & Tr|1120 |1140 
Consolidated Gas (quar.)......-.-------- 1% |Dec. 15|Holders of rec. Nov. 11a | Ghase_ _____ 550 | 570 || Pacific*__..| 200 | 220 ||Fidelity_.__| 197 | 203 
Consolidation Coal (quar. Divern ast wirsinitnals 144 |Oct. 30 Holders of rec. Oct. 234 | Ghat & Phen| 195 | 200 || Park__.__-- 390 | 400 ||Fulton ____- 270 | 285 
Cuba Company. common. .........-.-- 10 |Nov_ 1|Holders of rec. Sept. 30 | Chesisea Ex*| 124 | 135 || Peopie’s*__-| 220 | 235 ||Guaranty Tr| 745 | 760 
De Long Hook & Eye (quar. ) (No. 61)...| 1. |Nov. 1)Holders of rec. Oct. 25 | Chemicai_..| 395 | 405 || Prod Exch*_| 200 | __.-||Hudson ____| 120 | 130 
Diamond Match (quar.)._.........---- 1% |Dec. 15|Holders of rec. Nov. 304 | GitizensCent| 166 174 Public *__..| -...| 175 ||LawTit&Tr/ 100 106 
Distilling Co. of America, pref. (quar.)..| 44 |Oct. 30) Holders of rec. Sept. 29a | Gijy +450 |t460 ||Seaboard__.| 410 | 430 |/LincolnTrust| 100 | 105 
Dominion Bridge, Ltd. (quar ).....---- 2  |Nov. 15 Holders of rec. Oct. 30 | Goal @ Iron.| 160 | 167 ||Second.._-- 395 | 425 ||Metropolitan) 400 | 412 
Sn Ridtines citi shipecckeboes 3 |Nov .15 Holders of rec. Oct. 39 | Colonial*__-| 450 | ._..|| Sherman --.| 125 | 135 ||Mut’l (West- 
Eastern Steel, first preferred_.......-.-- 1% |Dec. 15 Holders of rec. Dec. 1 Columbia*..| 300 | 325 ||State *__._. aetia chester) ..| 130 | 135 
Eastman Kodak, common (extra) - - ----- 10 |Nov. 1|Holders of ree. Oct. 184 | Gommerce__|+171 |t177 || 23d Ward*.| 100 | 135 ||N Y Life Ins 
Edison Elec. Ill., Boston (qu.) (No. 106)| 3  |Nov. 1 Holders of rec. Oct. 15 | Gorn Exeh*_|f30112) ....|| Union Exch_| 134 | 140 & Trust..| 990 |1010 
Edison Elec. [ll., Brockton (No. 56)_.._| $4 Nov. 1/|Hoiders of rec. Oct. 148 | Gognwpol’n*| 100 .---|| Unit States*} 500 ----||N Y Trust_.| 590 | 610 
Electrical Securities Corp., pref. (quar.) 1% |Nov. 1 Holders of rec. Oct. 274 | fast River_.| 75 82 || Wash H’ts*_| 275 ....||TitleGu&Tr} 385 | 390 
Electric Bond & Share, pref. (qu.) (No.42)|_ 144 |Nov. 1|Holders of rec. Oct. 204 | pigelity *__-| 140 | 155 || Westch Av*| 160 | 175 ||Transatlan’c| ___.| 155 
Elgin National Wateh (quar.)_........- 2 |Nov. 1)Holders of rec. Oct. 234 | pitth Ave*__|4300 |5000 || West Side*_| 400 | 450 |/Union Trust| 3490 | __. 
Eureka Pipe Line (quar.)...__---.----- 6 |Nov. 1) Holders of rec. Oct. 15 | pipth 27 250 | 300 || Yorkville*__| 475 | 550 ||USMtge&Tr| 380 | 390 
Fairmont Gas, preferred (quar.)_.....-.-- 1% |Nov. 24|Holders of rec. Nov.12) | pipgt > 77” 880 | 900 Brooklyn UnitedStates|}1025 |1050 
Fall River Gas Works (quar.) (No. 84)..-| 3  |Nov. 1|Holders of rec. Oct. 234 | Gartieid____| 185 | 195 ||Coney Isi’d*| ._..| 140 ||Westchester | 140 | _... 
Federal Sugar Refining, pref. (quar.)....| 134 |Nov. 1 Holders of rec. Oct. 294 | Germ-amer*| 135 | 145 || First_.._... 255 | 265 
Ft. Worth Pow. & Light, pref. (No. 17).| 134 |Nov. 1|Holders of rec. Oct. 20 | German Ex*| 390 | 410 || Flatbush .--| 134 | 142 Brooklyn 
Gair (Robert) Co., preferred (quar.)....-- 1% |Nov. 1/Oct. 23 to Oct. 31 | Germania *.| 425 | 475 ||Greenpoint _| 115 | 130 
General Chemical, common (quar.)----- 134 |Dec. 1 Holders of rec. Nov. 194 | Gotham____| 190 | ....|| Hillside *..-| 100 | 115 ||BrooklynTr-_| 475 | 490 
General Motors, preferred.__________-- 335 |Nov. 1/Holders of rec. Sept. 30 | Greenwich*.| 265 | 280 || Homestead *| _...| 90 ||Frankiin _.-| 240 | 250 
Goldfield Consolidated Mines (quar.)..-| 10c. Oct. 30|Holders of rec. Sept. 30a Hanover ...| 620 630 Mechanics*.| 120 130 ||Hamilton...| 265 | 275 
Goodrich (B. F.) Co., preferred (quar.)....| 1% |Jan. 1)Holders of rec. Dec. 214 | tarriman __| 320 | 335 || Montauk*._| 85 | 110 |/Kings Co..-| 630 | 650 
Granby Cons. Min., Smelt. & Pow., Ltd- 1% |Nov. 1/|Holders of rec. Oct. 154 Imp & Trad_| 495 505 Nassau..._- 195 205 |'Manufact’rs 
Ge ee Bin ccnsantusdincacess 50c.|Dec. 15/Dec. 2 to Dec. 22 | Irving. 165 | 175 || Nation’lCity| 270 | 280 Citizens ..| 136 | 140 
a 7 = er preferred_...| 1% |Nov. shine 2 a a 7 Liberty _...| 660 ..-.-|| North Side*_} 170 185 ||People’s....| 280 | 287 
ercules Powder, preferred (quar.)__._. 1% |Nov. 15,;Nov . Li jou ae 3 People’s....| 1 eeee 
Houghton County Elec. Lt., com. (No. 21). |624c¢. \Nov. 1|Holders of rec. Oct. 25a neoln 310 | 330 ple 30 | 140 ||Queens Co. 80 
.. a J = ee 75c.|Nov. 1) | Holders of rec. Oct. 25a 
Illinois Northern Utilities, pref. (quar.)..| 144 |Nov. 1/Oct. 21 to Oct. 31 *Banks marked with a (*) are State banks. fSale at auction or at Stock Ex- 
Indiana Pipe Line (quar.)_......._._._. $2 \Nov. 15| Holders of rec. Oct. 23 change this week. 
EE SE enw tins.cmesaninnde a 2 |Dec. 1) Holders of rec. Nov. 10 
International Banking Corporation. __-_-_ 3 Nov. 1/Oct. 16 to Oct. 31 - $$$ 
Int. Harvester of N. J., pf. (qu.) (No. 35)| 134 \Dee. 1| Holders of rec. Nov. 10a 
Int. Harvester Corp.. pf. (qu.) (No. 11).| 13¢ |Dec. 1 [Holders of reo. baa ag = National” Banks.—The following information regarding 
nt. Nickel, com. (payable in com. |Nov. olders ° . 
et dot om. stock)) 10) \Nov. j|Holders of ree. Oct. 15a | National banks is from the office of the Comptroller of the 
Interocean Oil, first preferred. ._....._- 3% |Nov. 1\Holders of rec. Oct. 20 Currency, Treasury Department: 
Island Creek Coal, common (quar.)_____ 50c. |Nov. 1|Holders of ree. Oct. 23 
-_ hw | ened Yards of Maine,com.| 5 |Nov. 1 senders “ = et. io. CHARTERS ISSUED TO NATIONAL BANKS OCT. 13 TO OOT. 18. 
e DT otibanseituedesesoce 1% |Nov. 1|Holders 0 ye . —The People’s n 
Kansas City Stock Yards ot Mo. (quar).-| 1% Nov. 1 Holders of ree. Oct. 15a 10,788 ata ood ‘a oe al {Berk of Eulpskt. i N. v- Capital, $50,000. 
ayser (Julius 0. Ist pret.(quar.)| 134 ov. 1)Holders 0 . . 
Kellogg Switchboard & Supply (quar.).._._._| 3 |Oct. 30|Holders of rec. Oct. 28 10, .789—The gy nom f * National Bank ¢ of Greenies, Ras. Capital, $25,000. 
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10,790—The First National Bank of Avoca, Mich. Capital, $25,000. 


William V. Andreae, Pres.; Charles V. Andreae, Cashier. 
succeed the Avoca Bank, Avoca, Mich.) 


VOLUNTARY LIQUIDATION. 
7,165—The Western National Bank of Fort Worth, Tex., Oct. 1 1915. 
Liquidating agent, R. J. Rhome, Fort Worth, Tex. Z 
6,965—The Commercial National Bank of Syracuse, N. Y., Oct. 13 1915. 
Liquidating agent, Anthony Lamb, Syracuse, N. Y (Consoli- 
dated with the Syracuse Trust Co., Syracuse, N. Y.) 


(To 





Canadian Bank Clearings.—The clearings for the week 
ending Oct. 23 at Canadian cities, in comparison with the 
same week in 1915, show an increase in the aggregate of 16.2%. 





By Messrs. Barnes & Lofland, Philadelphia: 


Shares. Stock. $ per sh. 
15 Fire Assoc. of Phila., $50 each. .330 
23 Real Est. T. I. & Trust._.---- 304 
25 West End Trust Co-......-.-.-- 160 


20 Mechanics’ Insur. Co., $25 each 70 
25 People’s Nat. F. Ins. Co., $25 


SE ee ae 14-14% 
39 Phila. Life Insur., $10 each._.. 10 
9 Phila. & Camden Ferry, $50 ea_106 
25 Phila. Warehousing & C. S._.. 86 
5 Belmont Driving Club_--.---- 53% 
7 Amer. Pipe & Construction__.._ 26% 


16 Phila. Bourse, com., $50 each... 5% 
8 Phila. Bourse, pref., $25 each_. 20 
9 Farmers’ & Mechan. Nat. Bank_128% 
2 Miners’ Nat. Bank, Pottsville... 974 
5 Southwestern Nat. Bank__-_ _-- 115 

20 Nat. State Bank of Camden-_-_.207% 





[Vou. 101. 
Shares. Stock. $ per sh 
§ Girard Trust Co.............. 895 
2 Provident Life & Trust....--.-- 826% 
31 Commercial Trust Co.....---- 377 
Bonds. Per cent, 


$2,000 Wash. A. & Falls Church 
Ry. Ist cons. 5s, 1958... 80 
1,500 No. Spring. Wat. Co. 5s,’28 8244 
2,000 Amer. Rys. Co. ref. & conv. 


SS eer 85% 
1,000 Geo. V. Cresson Co. 2d 6s, 
BOGE cdtnie oebesnaigaens 80 


5,000 Philadelphia City 4s, 1941_102 
4,000 Philadelphia City 4s, 1938.102 
1,000 Consol. Gas E. L. & Pow. 
Co. gen. 44s, 1935__--- 
1,000 Woodbridge Mfg. Co. deb. 
BOS Gilets Gh. cc ncccccee $31 lot 























Week ending October 23. 
Clearings at— 
Inc. or 
1915. 1914. Dec. 1913. 1912. 
Canada— $ $ % $ $ 
Db stccccesadacs 63,225,208) 56,989,180; +10.9] 66,956,833) 61,778,012 
ER grins ns eariabalaiees 46,973,768) 35,942,943) +30.7] 39,004,496, 45,213,638 
. 52,343,346) 40,280,392) +30.0] 38,726,442) 38,856,667 
., eee 6,321,780} 7,292,401) —13. 10,494,963! 13,804,144 
a 4,539,026) 4,553,485) —O. 3,810,195; 4,316,247 
3,419,703) 3,706,983} —7.7} 2,968,727| 3,412,716 
2,213,106} 1,838,114) +20. 1,846,912) 2,100,110 
3,312,428) 2,806,501; +18. 2,958,552) 3,428,960 
1,631,343} 1,538,268) +6. 1,511,780) 1,903,943 
4,481,487; 4,366,011; +2. 5,132,299) 6,973,283 
1,888,669} 1,767,777) +6. 1,483,776, 1,563,904 
1,327,320) 1,947,016) —31. 2,843,875, 3,974,415 
1,936,269] 2,482,305) —22. 3,592,274, 5,428,667 
2,370,837) 2,450,409) —3. 2,602,095; 2,826,972 
15,847 765,234) —32. 677 ,536 760,654 
551,953 440,601) +25.3 672,620 747,016 
1,639,600) 1,311,981) +25. 1,792,973| 2,745,254 
1,265,100} 1,161,052) +9.0} 1,182,647) 1,497,959 
SE. G¢ectintaacwa 00,868 579,747) +20. 563,813 728,222 
Fort William. _.......- 597,281 866,824; —31. 1,058,912 907 ,305 
New Westminster-_-_- -_- 314,773 335,704) —6.3) ast 86396 sa eda 
Medicine Hat.-....-.-- 388,285 293,890} +32.1 ee | -wnwene 
Peterborough. --....-.-- 433 ,437 _-. 6 eS * eer ee 
Total Canada_.....-.- 202 ,391,434'174,110,665! + 16.2! 190,831,352 202,966,080 











Auction Sales.—Among other securities, the following, 
not usually dealt in at the Stock Exchange, were recently sold 
at auction in New York, Boston and Philadelphia: 

By Messrs. Adrian H. Muller & Sons, New York: 


Shares. Stocks. Per cent.| Shares. Stocks. Per cent. 
52 Corn Exchange Bank....---- 3014%4| 20 Publicity Clock™Co., Inc.__.$15 lot 
4 Kirkman & Son, pref_..--.--. 15 City of N. Y. Insur. Co___.-_-. 135 


3) First Nat.Bk, Seabright,N.J.) 
3 Flushing Terrace Realty Co-| 
3 Little Farms Associates-----. |$1,000 
170 Steinway Park Realty Co_.} lot 
on McKnight Realty wT 
st 


112 
50 Royal Baking Powder, com.._.145% 
10 New Yorker “Staats Zeitung”’ 


17 Pennsylvania Ice Co___.-.-- $8 lot 
5.3 Harper & Bros., pref__---- $30 lot 
30 N. Y. Title Insur. Co__..26%-32 


By Messrs. R. L. Day & Co., Boston: 


Shares. Stock. $ per sh.| Shares. Stock. S$ "per sh. 
32 Merchants’ Nat. Bank.291%-292% 2 Bigelow-Hartford Carpet, pref. 107 
8 Nat. Shawmut Bank~...19744-197% 2 Draper Co., common...--._.-- 240 


1 Webster & Atlas Nat. Bank__.211 
S Peer Mees O8. «oc cens ccs 138 
5 Algonquin Ptg. Co., Fall River 176 
4 Naumkeag 8. Cotton ex-rights_178 


By Messrs. Francis Henshaw & Co., Boston: 


Shares. Stocks. $ per sh.| Shares. Stocks. 
10 Dartmouth Mfg. Corp., pref...101 8 Boston Wharf Co............. 195 
15 Heywood Bros. & Wakefield, 5 Naumkeag 8S. Cot., ex-rights__.178 4% 


125 Plymouth Cordage_...193%-194 
58 North Boston Ltg. Prop., pref.114% 
73 Edison E. Ill. of Brock'n, rights _6% 





 bndegtanedibonem 110-110% | 5 Naumkeag S. Cotton rights.__.. 35% 

By Messrs. Samuel T. Freeman & Co., Philadelphia: 
Shares. Stocks. $ per sh* 
EE ED Gaon cance sbetanteswancessenccasseandanse 55 








Imports and Exports for the Week.—The following are 


the reported imports at New 


York for the week ending 


October 23 and since the first week of January: 
FOREIGN IMPORTS AT NEW YORK. 

















For Week Ending Oct. 23. 1915. | 1914, | 1913. 1912. 
| een $1,782,755, $2,853,084 $3,702,266 $3,141,063 
General merchandise- --~-.--- 13,029,158; 12,948,810 17,927,150 19,282,830 

0 ere $14,811 913! $15,801,894 $21,629,416 $22,423,893 

Since Jan. 1. 
| ae $95,176,312 $140,390,349 $124 ,440,200 $120,376,584 
General merchandise---_---.- 685,561 +708) 658,496,464 670,314,130 699,146,204 
Total 42 weeks._.......-.- $780,738 ,020 $798,886,813 $794,754,330 $819,522,788 





EXPORTS FROM NEW YORK. 





Week Ending Oct. 23. | 1915. 


| 1914. 1913. 1912. 





For the week $67 580,906 


Previously reported.....--- 





$21,397,327) $17,994,512 $18,613,952 


1305,135,219 661,899,791) 692,706,522 650,101,312 





Total 42 weeks.......... 


$1372716125 $683,297,118,$710,701,034 $668,715,264 





~ ‘The gold and silver exports and imports for the week and 
since January 1 have been as follows: 


EXPORTS AND IMPORTS O 


F SPECIE AT NEW YORK. 





























Week ending Oct. 23. Erporis. Imports. 
Gold. Since Stnce 
Week Jan. 1 Week. Jan. 1. 
| 

CS TU vcddcsccacctacdscead| seecaal) “Gessece $6,123,539 $18,971,655 
BANCO... cccccccccccccccccces|  ceccec| caccena| = seeees| 11,519,880 
GE NG. Kcaccwbaccsnccoesn!,. aateetl... canaadel Meneses! J wakeees 
West Indies $13,538,338 582,100 6,219,506 
eee 1. * ened 22,010 236,208 1,680,285 
SE ER. Doacedamacnsedeas |) swaaem 719,140, 242,379. 12,241,539 
All other countries. __........-.-- ho 61,500 2,659 5,295,849 

IS cidetnesdudounsane $1,442,000 $14,340,988/ $7,191,885 $55,928,714 

.. ). ene 23,035 128,127,649 291,134 7,719,086 

. , eae ae 68,873,646 614,036 18,812,208 

Silver. | 

ee $909,918 $28,790,384 $395 $17,044 
DO itctisveaketdsusstettiacsal  vaawen pe Yl ee ‘ 
Di vcaicichebtensdanessueel <aecenl.<.GEean:  <déancne > > pete 
. i aa 26,499) 1,751,654 2,000 330,876 
DE ididkhhGdteksdweeesessaes| sanded 3,7 486,504 3,792,602 
Pt SE itcsactecedbedeeeel <cesece 209,079 13,396 3,035,314 
BEG BO ccccecccececes| = secues 12,575 9,173 986,008 

ee | $936,417'$32,896,467| $511,468 $8,175,442 

ll, ae ee | 1,086,966) 35,780,350) 135,471 7,585,985 

Co). eee 1,040,877) 41,013,303 309,708 


8,610,329 





Of the above imports or the week in 19 


15, $7,830 were American gold coin. Of 


the exports during the same time, $1,442,000 were American gold coin. 








The Federal Reserve Banks.—Following is the weekly statement issued by the Federal Reserve Board on Oct. 23: 


The statement indicates an increase since last week of about 11 millions in total reserve, and a decrease of about 3.9 millions in the banks’ gold 
reserves. The total gold resources of the system, including 142.4 millions held by or standing to the credit of Federal reserve agents, are shown as 


425.3 millions, compared with 423 millions reported last week, 351.7 millions—a month ago and 338.8 millions—about three months ago. 


The New 


York bank reports a gain of over 15 millions in its cash reserve, while Philadelphia, Richmond and Chicago show the largest decreases in total reserves 


for the past week. 


The holdings of commercial paper, exclusive of bank acceptances, show an increase of about 0.6 millions for the week, Atlanta, Chicago and 
Kansas City reporting the largest gains under this head. The amount of bank acceptances on hand declined over 1.2 millions, practically all the banks 


reporting smaller figures than the week before. 

the week before. 

paper maturing after ninety days are about 1.8 m 
Additional purchases of $1 

warrants held by the banks declined about 1.2 millions, all 

re cut $60.0 in ch . ai in ital is 

of abou J n e paid-in capita reported by the New York 

of the newly consolidated member bank. 4 oe 


, reflecting a recent bank consolidat 


About 16.8% of all bills, including bankers’ acceptances, mature within ten days, as ageines 15.2% 

he proportion of bills metering after ten, but within thirty days declined from 29.4% to 25.9%. 4 
lions, Chicago, Atlanta and Dallas accounting for about two-thirds of this class of paper. 

,000 of United States bonds are reported by the Cleveland Chicago and Minnea 

the banks, except, Minneapolis, reporting smaller 

ital stands at present at 144% as against 148% for the previous week and 115% about three months ago. 


The holdings of agricultura 

lis banks. The total of municipal 
oldings than the week before. he 
An increase 
ion and an increase in capital and 


Net deposits of member banks increased about 11.7 millions during the week and about 39.3 


8 lus 
pnt ows the past quarter, New York alone reporting an increase in deposits for the week of 9.5 millions and an increase for the quarter of 29.5 


millions. 


Federal reserve agents report a total of 159.3 millions of notes outstanding against which they hold 142.4 millions of gold either in their own 


vaults or with the Federal Reserve Board, and 17.0 of 
while the net amount of gold received by the agents from t 
and a net liability thereon of 14.8 million dollars. 


aper. 


The banks report 


During the past week the amount of outstanding notes increased about 5.5 millions, 
e banks increased about 6.2 millions. 


a total circulation of 141.6 millions 


The figures of the consolidated statement for the system as a whole are given in the following table, and in addition 


we present the results for each of the eight preceding weeks, thus furnishing a useful comparison. 


In the second table we 


show the resources and liabilities separately for each of the twelve Federal Reserve banks. The statement of Federal Reserve 
Agents’ Accounts (the third table following) gives details regarding the transactions in Federal Reserve notes between the 
Comptroller and the Reserve Agents and between the latter and the Federal Reserve banks. 


ComBineD Resources AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT THE CLOSE OF BUSINESS OcTOBER 22 1915 





Oct. 22 1915.!0ct. 15 1915. 


Oct. 8 1915. loce, 1 1915.* 


| 
Sept. 24 1915 Sept. 171915 


Sept. 10 1915 sep. 3 1915.| aug. 27 1915 





RESOURCES. 


| 
Gold coin and certificates in vault $227 ,005,000 $226,956,000 


$227,700,000's237,974 000 


$229,972,000 $224,402 ,000 


| | 
$212,130.000 $209,369,000 $211,145,000 



































GS ae 54,670,000| 58,620,000} 55,850,000! 55,180,000} 59,050,000, 63,040,000} 68,690,000) 57,880,000} 55,930.000 
Gold redemption fund with U. S. Treasurer__ 1,212,000 1,212,000 1,212,000 1,202,000 1,202,000| 1,197,000 mine nee 1,162,000 1,104,000 
| 
Do ok $282,887 ,000 $286,788,000 $284.831,000 $283,656,000 $290,224,000 $288,639,000| $282 ,007 ,000 $268 411,000 $268,179,000 
Legal tender notes, silver, &c............... 34,626,000 19.748,000] 21,302,000} 16,493,000} 22,920,000, 16,001,000 | ae 19,878,000 
Dt Si Ctndbaeecusanannassteseens $317.513,000 $306,536,000/$306,133,000 $300,149,000 $313,144,000 $304,640,000| $302 .242 .000| $287 .685.000' $288,057 ,.000 
Bills discounted and bought— 
Maturities within 10 days_............. $7,263,000, $6,694,000) $5,893,000! $5,765,000) $7,487,000) *$4,784,000| $4,734,000) *$4,938,000| $4,445,000 
Maturities from 11 to 30 days........... 11,198,000} 12,939,000 *13,786,000| 12,267,000) 11,997,000) *12,997,000| 12,085,000) *11,348,000 10,658,000 
Maturities from 31 to 60 days........... 14,094,00)| 14,703,000) *15,257,000| 15,790,000) 15,561,000| *17,452,000| 16,532,000) *16,785,000| 17,209,000 
Maturities from 61 to 90 days..........- 8,978,000, 8,116,000) * 9,199,000} 9,606,000! 8,173,000} 7,293,000) 8,652,000) *8,490,000| 8,582,000 
Maturities over 90 days..........-.-.-.. 1,789, 100| 1,507,000) 1,320,000} 1,452,000) 1,213,000) 1,135,000) 1,255,000) 1,395,000) 1,945,000 
TE wscccnccccscencovessecsocess $43 322,000) $43,959,000) $45,365,000) $44,880,000) $44,431,000) $43,661,000, $43,258,000) $42,956,000| $42,839,000 
Bank acceptances (included in above)...' $13,335,0 0' $14,556,000 $14,804,000' $14,846,000 $13,058,000! 12,985,000’ 12.918,000! 13.029.000! 13.564,000 
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\Oct. 22 1915. Oct. 1 1915.*| sept. 24 1915| Sept. 17 1915] Sept. 10 1915} sept. 3 1915| Aug. 27 1915 
RESOURCES (Concluded). | 
Brought forward (total reserve & bills disc’ted) $360,835, 000 $350,495, 000 $351,498, 000) $345,029,000)$357,575,000 $348,301 ,000 $345, 500 000 $330,641 000 $330,896 ,000 
Investments: U. S. bonds._........-------- | $10,480, 000 $10,380,000 $9,483,000 $9,329,000] $9,328,000) 9,047,000, _ 8,852,000) 8,843,000] _ 8,836,000 
Municipal warrants .......-... | 25,381,000 26,583,000) 27,029,000} 27,381,000) 24,945, 000) 24,444,000, 23,710,000) 24,013,000; 25,808,000 
Federal Reserve notes—Net__.......-..--.-- 15,680,000) 15,236,000) 15,523,000! 15,378,000) 14,866,000) 12,481,000) a. 375,000, 12,941,000) 12,491,000 
Due from Federal Reserve banks—Net--_-.-..-- 12,342,000, 10,160,000 7,723,000) 11,194,000 7,409,000) 8,533,000) 142,000) 7,761,000 6.990.000 
ee GR CB og dda ccoundeccbnxntece 3,162,000) 3,018,000, 3,124,000 3,326,000 3,577,000 3,382, 000, 3. "BAL, 000 4,075,000 4,962,000 
po ee eee $427,880,000 $415,872,000 $414,380,000 $411,637,000 $417,700,000 |$406. 188 000) $403 420,000 $388,274,000| $389,983 ,000 
LIABILITIES. | | 
| | eer $54,834,000, $54,775,000 $54,781 vor $54,728,000) $54,748 099) $54,749,000) $54,772 000) $54,762,000} $54,689,000 
CO SN oe a i cdsscccmsecadace | 15,000,000) 15,000,000 15,000,000 15,000,000; 15,909,000| 15,000,000 15,000. 000) es —— 
Reserve ee a 340,444,000 328,766,000 326, 787 ‘000 324,884,000) 329,941,000) 316,953, ‘000! 313,053 ,000! 312,316,000| 316,989,000 
Federal Reserve notes—Net--.....--------- 14,809,000, 14,791,000 15,225,000 14,359,000 15,348, 000) 16,562,000, 17,527,000) 17,670,000 16,738,000 
Bie icc cbusdacdeaksqsceckssades 2,793,000 2,540,000, 2,587,000 2,666,000 2,663,000) 2'924,000) 3,068 :000) 3,526,000) 1,567,000 
Fe i ch ckktnctesccocwsuns $427 ,880,000 $415,872,000 $414,380,000 $411,637 ,000| $417,790,000 $406,188 ,000 $403,420,000 $38,274,000 $389,983,000 
Gold reserve against net liabilities (a)__....__ 79.3%| 82.3%| 81.5% 82.7% 82.2% 84.9% 83.6% 83.3% | 82.1% 
Cash reserve against net liabilities (a)_...___- 8s. 9% 88.0%) 87.6% 87.5% 88.7% 89.6% 89.6% 89.3% | 88.2% 
Cash reserve against liabilities after setting 
aside 40% gold reserve against net | | 
amount of Federal Reserve notes in| | | 
EE Sea ae 91.17%) 90. 1%| 89.8% 89.6% 91.0%) 92.1% 92.3% 92.1% 90.8% 
(a) Less items in transit between Federal Re-| 
PE WE Wicks ckiioks sdndcenscnenns | $13,342,000 anaes $7,723,000; $11,194,000 vomeane $8,533,000| $8,142,000| $7,761,000; $6,990,000 
Federal Reserve Notes— | | 
nn 08 00 BONG co vicccecccucccacsce ‘$159, 280,000 $153,790,000 $148,590,000) $141,000,000 $133,060, 000] |/$124,000, 000! $119,851,000 $114,531,000 $109,901 ,000 
Pb SO Oe atin cteccdccanceces aul 7,711,000, 18,025,000, 18 268,000) 18,782 -000) 17,398, 000) 15,378,000 16,343, 000, 15,036, ‘000! 14,668,000 
ee CN n:4 cbieaae sidan wate $141 569,000 $135,765,000 $130,322,000/ $122,218, 000 19215, 662 ,C00|/ $108,622 ,000 $103,508 000) $99,495,000) $95,233,000 
Gold and lawful money with Agent........ - |$142,440,000 $136 ,210,000 $130,62 ),000| $123,301, 000 $115,180,000 $104,541,000 $99,356, 000) $94, po ,000| $90,986,000 
Carried to net Iiabilities..................-. 14,809,000 14,791,000 15,225,000) 14,295,000) 15,348,000) 16,562,000 17,527 ‘000 17,670,000! 16,738,000 
COE We Gre BR cksndccncucacedecndacs | 15,680,000 15,236,000, 15,523,000 15,378 000) 14,866,000 12,481,000, 13,375,000; 12 ‘941 ,000; 12,491,000 
| | | 
Federal Reserve Notes (Agents’ Accounts)— 
Received from the Comptroller__....._- ae ¥ 460,000 $199, 260, 090 $19),880,000 $175, ey oes, $171,850, 009) $165,400,000 $160,160,000 $157,160,000' $155,860,000 
Returned to the Comptroller_.........--| 1,015,000 745,000 745 5,000) 5, oe 605,000 505,000 455 000) 455 5,000 435,000 
Amount chargeable to Agent_._...__ |$204, 445,000 $198,515,000 $190,135,000 $175,075,000 $171,255,009 $164,895,000 $159,705 ,000 $156, 705 000! $155, 425,000 
ih eee Or ie knock de ddecnddcctann | 45,165,000 44,725,000, 41,545, 000) 34,075, 000) 38,195,000, 40,895,000 39,854, =I 42,174,000; 45,524,000 





| 


Issued to Federal Reserve banks-.-- ($159, 280,909 $153,790,000 $148,59),000/ $141,000, 000) $133,060 ,000 $124,000,000 $119,851 ,000, '$114,531,000 $109, 901,000 


How Secured— heey mia | | 
By gold coin and certificates_..........- $119, 920, 000° $120,010,000 $116,630,0090 $110,451 ‘aidieags a 900) | ese. $26, 000 $98,956,000 


























$94,386 _ $90,606 ,000 

i, et PE cece eeseebedaee| seadaaeasl . seth .seanteest) . saaee J 2 _-eexe= nti. . immune 

By commercial paper .................. 16,840, 000 17,580,000 17,970 :000) 17,699 ,000) 17, 380 “O00 19,447,000 20, ps 000} 91,765 000) 18,915,000 
Credit balances in gold redemption fund_ 520,000 500,000 490,000) 450 ,000) "440, 000) 410,000 000! 380,000) 380,000 
Credit balances with Federal Reserve B'd_| 22,000,000 15,700,000 13,50),000| 12,400 000) 9,500,000 7,300,000; ......-.. aed Keeesen | cenccece 
0 ee $159, 28 000 $153, 790,0 000 $148,59), 000) $141,000, 000 $133 ,060,000 b$123988000 $119,851 000, $114,531 ,000' $109, 901,000 
Commercial paper turned over to Agent_____- “$16, 989, 000 $17, 766,0 000 $18,267 000) $18,093, 000) $18,113, 000) $19,476,000 $20,546, 000) $20,070,000’ $19,350,000 








* Amended figures. b Deficiency of $12,000 offset by funds in the Gold Redemption Fund. 


WEEKLY STATEMENT OF RESOURCES AND LIABILITIES OF EACH OF THE 12 FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS OCT. 22 1915 





| | | | | 
Boston New York. Philadel’a. Cleveland. Richmond. Atlania. Chtcago. St. Louts. | Minneap. |Kan. Cty | Dallas. ‘San Fran. Total. 
j j 


RESOURCES. oe $ $ $ $ $ $ $ $ Qh Bak $ 
Gold coin & ctfs in vault 13,909,000 132,752,000 9,191,00011,015,000 5,969,000 5,835,000 29,445,000 3,925,000 1,463,000 4,111,000 3,999,000 5,391,000 227,005,000 
Gold settlement fund... 2'620,000 | 3.734.000 2'339,000 4,597,000 6.104.000 2.736.000 10,868,000 4,054,000 5.125.000 2,748,000 6.062.000 3.683.000 54,670,000 
Gold redemption fund.- 6,000 55,000 37,000 | _.____ 375,000 225.000  _..___ 35.000 30,000 87.000 341.000 | 21.000 1.212.000 


Total gold reserve. --. 16,535,000 136,541,000 11,567,000 15,612,000 12,448,000 8,796,000 40,313,000 8,014,000 6,618,000 6,946,000 10,402,000 9,095,000 282,887,000 
Legal-ten.notes,silv.,éc. 442,000 28,495,000 2,740,000 1,003,000 84,000 153,000 977,000 147,000 7,000 266,000 307,000 5,000 34,626,000 
































Total reserve.......-. 16,977,000 165,036 ,000 14,307 ,000 16,615,000 12,532,000. 8,949,000 41,290,000 8,161,000 6,625,000 7,212,00010,709,000 9,100,000317,513,000 
Bills discounted& bought | 
Commercial paper... 159,000 439,000 218,000 607,000 6,995,000 6,475 000 2,025,000 1,476,000 1,611,000 2 4 000 6,320, 000, 1,013,000 29,987,000 
Bank acceptances.... 3,390,000 4,787,000 1,444,000 480,000 CS | 1 455,000 404,000 263,000 lees 572,000 13,335,000 
0 ee 3,549,000 5,226,000 1,662,000 1,087,000 7,095,000 6,475,000 3,480,000 1,880,000 1,874,000 3,089,000 6,320,000 1,585,000 43,322,000 
Investments: U. 8S. bds_ CO, l ee o.oo ee eee | 4,031,000 952,000 1,082,000 1,501,000 —-...-. | 1,000,000 10,480,000 
Municipal warrants... 3,249,000 8,513,000 2,891,000 3,663,000 -...-- | 4,000 2,940,000 1,140,000 793,000 809,000 -.._-- 1,379,000 25,381,000 
Fed. Res've notes—Net.| 378,000 9,781,000 547,000 154,000 -...--| -..--- Rave  ancace | FERRO  seecce fennel | 1,898, 000, 15,680,000 
Due from other Federal | 
Reserve banks—Net-. rs © dessenes 3,400,000 1,035,000 1,488,000 1,270, 000 2,483, 000 2,344,000 526,000 527 000 1,568, 000 1,600, 000 a12, 342,000 
All other resources... 523 ‘000 392,000 753,000 120,000 69,000 220,000 134,000 184,000 67,000 494,000 121,000 85,000 3,162,000 
Total resources. ..- 25,674,000 188,948,000 24,051,000 23,606 ,000 21,184,000 16,918,000 56,534,000 14,661,000 11,713,000 13,632,000 18,718,000 16,647 ,000 427,880,000 
LIABILITIES. | | 
Capital paid in... ._.. | 5, 181 000 11,047,000 5,266,000 5,945,000 3,349,000 2,413,000 6,634,000 2,783,000 2,491 000 3,025,000 2,767,010 3,933,000 54,834,000 
oh ECAR ea la mae Site GE... -insecsl . aacanel . amsaesl _ Jenene §,000,000 ...... 15, ,000 
Reserve deposits—Net_- 20,493,000 170,920, 00 18,785,000 17,661,000 a 591,000 5, e71 ,000 49 900,000 11,841,000 9,222, 000 9,438,000 6,208,000 12,714, peel ° : 444,000 
PRS ee Berries Sree Rees 5,098, 000 3,762,000 .....-. 37,000 bene 1,169 weet GGG sancce ,809,000 
Due to F.R.banks—Net = -...-- 4,406,000, -.-.-.)  -2----| =e -e--} ew ee--} +e -e ee lo ae | eences| ceases a. 
All other Habilities.....)  .....- | BL cetearl  <ssace 146,000, 72,000, eesees] _endecdl . steamed | <<omene | metag L) . anieomenal | 2,793,000 
Total Habilities...... 25,674,000 188,948,000 24,051,000 23,606 ,000 21,184,000 16,918,000 56,534,000 14,661,000 11,713,000 13,632,000 18,718,000 16,647 ,000 427,880,000 
Federal Reserve Notes— | | | 
Issued to banks... . 5,420,000 67,920,000 5,760,000 8,000,000 13,400,000 13,150,000, 4,380, ‘00 4,825,000 9,100, 00, 7,480,000 15,445,000 4,400,000 159,280,000 
In hands of banks_... 378,000 10,001,000 547,000 154,000 202,000 488,000 2,176,000 463,000 746,000 496,000 162,000 1,898,000 17,711,000 





F.R. notes in circulation 5,042,000 57,919,000 5,213,000 7,846,000 13,198,000 12,662,000 2,204,000 4,362,000 8,354,000 6,984,000 15,283,000 2,502,000 141,569,000 
Gold and lawful money 





with agents......... 5,420,000 67,700,000 5, 760,000 8,000,000 8, 100,000 8,900,000 4,380,000 4,325,000 9, 100,000 e. rye ey 4,400,000 142,440,000 
Carried to net liabilities. ______ VOR Re Wagers: magia 5,098, 000 BtCRMON  ancoce cf Pree 169 000, 4,743,000 .-..... 14,809,000 
Carried to net assets....' 378,000 9,781,000 547,000 154,000 -.----' ------ } 2,1 76.000 aaccse | Fae “eccace’ ‘sucase 1,898, 600 15,680,000 








(a) Items in transit, i. e., total amounts due from less total amounts due to other Federal Reserve banks. 


STATEMENT OF FEDERAL RESERVE AGENTS’ ACCOUNTS OCT. 22 1915. 


| | | | | 


Chicago. | St. Louis. | Minneap. Kan. a Dallas. San ovens Total. 





| Boston. Now York. | Philadet'a. Cleveland. | _Rlchmona. Atlanta. 





Federal Reserve Notes— $ $ $ $ $ | . > oe $ 
Rec'd from Comptr'r11,800,000. 73,520,000 12,490,000 10,000, 000:14,100,00016,000,000. 9, 380,000 6, 600,000 13,000,000 9 ,000,000 19,580,000 10,000,000 205,460,000 
Returned to Comptr’r, 300,000  ________ DCC cul) kecbenl | “eae dl errr eee ee 15,000, 200,000 1,015,000 





Chargeable to Agent../11 500,000 73,520,000 12,100,000 10,000,000 14,100,000 16,000,000 | 9-260,000 6,600,000 18,000,000 9,000,000 19,565,000 9,800,000 204, 445,000 
Inhands of F.R. agent 6,080,000 5,600,000 6,340,000, 2,000,000 700,000 2,850,000 4,880,000 1,775,000, 3,900,000, 1,520,000 4,120,000 5,400,000 45,165,000 


aut r wR R. oman 5,420,000 67,920,000 5,760,000, 8,000,000 13,400,000 13,150,000, 4,380,000, 4,825,000, 9,100,000 7,480,000 15,445,000 4,400,000 159,280,000 
age 
Gold coin & certs. 5,420,000 67,700,000, 5,760,000 7,600,000 ------ 400,000 4,260,000 4,325,000, 9,100,000 5,815,000 9,540,000, ----.- 119,920,000 
T_eiensdh  ehamnd See a ee es Be PEPE S aera aware eer OOS Beare aero: , "eee ese ieee eared Per tee A 
Notes secured by com- | | | 











mercial paper......; _____- Ee eee 5,300,000 4,250,000 -...-- 500,000, ...... 1,665,000 4,905,000, _...-- | 16,840, 
F.R.Agents’ credit bals.: | ena So | | | _ a te gn 
SP ME iceccal sacaaucch ” ocaden ." SRE” casead . saanen | eure eee Yen oudien eo 520,000 
With F. R. Board..-.| PRT: TR Et: ewe row 8,100,000 8,500,000,  ...... ees pene hg es: | 1,000,000 4,400,000, 22,000,000 
SOU ccccesencese 5,420,000 67,920,000 5,760,000 8,000,000 13,400,000 13,150,000 4,380,000, 4 825,000 9,100,000 7,480,000 15,445,000 4,400,000 159,280,000 


Amount comm’! ~ paper. 
turned over to F.R.agt 








------ } 220,000 aeensa! ..----| 5,379,000 4,251,000 ------) 500,000 ------' 1,667,00 | 4,972,000 ------' 16,989,000 





—_ 
—_ 
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Statement of New York City Clearing-House Banks and Trust Companies.—The following detailed statement shows 
the conditionof the New York City Clearing-House members for the week ending October 23. The figures for the separate 


banks are the averages of the daily results. 


In the case of the totals, actual figures at the end of the week are also given. 


In order to furnish a comparison, we have inserted the totals of actual condition for each of the three groups and 
also the grand aggregates, for the four preceding weeks. 


NEW YORK WEEKLY CLEARING-HOUSE RETURN. 







































































































































































| 
CLEARING HOUSE Nat. Bank|Nat.Bank| Federa 
MEMBERS. | Capital. Loans, Notes Notes Reserve | Reserve Nattonal 
Discounts, Legal 'Reserre {Not Bank wtth Net Net Bank 
Week Ending Invesim'is, Tenders.| Silver. | for State | Counted Notes Legal Demand Time Ctreula- 
October 23 1915 _|{ Nat. B’ks Sept. 2 &e. | Institu- | as [Not | Depost- Depostis. | Deposits.| thon, 
(00s omitted.) |State B’ksSept.25 tions). | Reserve]. | Reserve). | tartes. 
amore 4 a $ | — “7. | Arn a ie smn. Average. a. “ee — 
eserve ank. 
Bank of N. Y., N.B.A_| 2,000,0) 41,262,0 706 ,0| oo) eS 2,876,0 39,736,0) 925,0) 798,0 
Merchants’ Nat. Bank.| 2,000,0) 31,961,0 276,0| 1,133,0} -.-.-- 20,0 54,0} 2,324,0 8 oe | 1,949,0 
Mech. & Metals Nat_.-| 6,000,0 115,599,0 6,150,0} 4,126,0)  —_._-- 142,0 54,0) 10,263,0 137,124,0| 2,490,0| 4,963,0 
Nationa! City Bank_--_| 28,000,0 336,750,0) 6,251,0} 4,609,0}  -....- 134,0 717,0) 28,303,0 393,800,0| 1,354,0} 1,799,0 
Chemical Nat. Bank--- 3,000,0) 33,295,0) 946.0) noi, Bak BOM gccaes 3,211,0 ee 450,0 
Atlantic National Bank) 1,000,0) 11,064,0) 169.0! ee” cece Ue - Scccee 1,118,0 11,819,0! 17,0) 386,0 
Nat. Butchers’ & Drov- 300,0) 1,966,0 26,0) SURMn. . Adweas CY eee 141,0} 1,769,0 61,0) 50,0 
Amer. Exch. Nat. Bank} 5,000,0) 92/2360) 2,394,0/ 1,409,0)  -.-.-- 151,0 28,0; 8,221,0) 92,879,0| 2,435,0) 4,958,0 
National Bank of Com-_) 25,000,0) 218,597,0| 7,392,0| 6,014,0} --..-- 34,0 113,0) 17,569,0) 226,702,0 125,0| 3,344,060 
Chatham & Phenix Nat.| 3,500,0) ‘ 51,898,0 805.0; 1,808,0| «..... 471,0 202,0| 3,852,0 49,830,0| 5,493,0! 1,211,0 
Hanover National Bank| 3,000,0 114,752,0 1,448,0} 1,954,0) -.-.-- 13,0 88,0) 10,331,0 gg *Y gee | 305,0 
Citizens’ Central Nat..| 2,550,0, 28,318,0 S50 1.2 bcwncs 55,0) 29,0) 2,302,0 25,605,0} 1,196,0) 1,641,0 
Market & Fulton Nat__| 1,000,0) 9,584,0 560,0| ) oo 86,0) 28,0) 945, 104060) «<5 78,0 
Importers’ & Traders’..| 1,500,0) 35,346,0 1,117,0  . ree NE es ceiaiad | 2472/0 32) 50,0 
National Park Bank_.-| 5,000,0, 133,797,0 1,450,0) ae YES ES | 12,177,0) 137,345,0) 698,0| 3,510,0 
EastRiver Nat. Bank_- 250,0) 2,190,0 38,0] BE ire cee oY ia 203, x’ ie 50,0 
Second National Bank_| 1,000,0) 16,225,0 391,0) ee 6okhee 55,0 76,0} 1,085,0) iY ee 672,0 
First National Bank__-| 10,000,0 173,435,0 a? ae 95,0 1,0} 13,105,0 167,249,0) 125,0| 4,625,0 
Irving National Bank__| 4,000,0, 60,112,0 S2er3 Spee «ncn 24,0 558,0| 5,469.0 71,174,0 122,0) 740,0 
N. Y. County Nat. Bk. 500,0; 9,747,0 89,0) MG. casieus 166,0 18,0! 683, NE od ce 198,0 
Chase National Bank_-| 5,000,0) 174,334,0 6,825,0| 10,122,0} -...-- 49,0 134,0| 18,008,0| ------ | 221,.434,0) 1,352,0) 450,0 
Lincoln National Bank_| 1,000,0, 16,768,0 1,110,0) 0 Ee 94,0 72,0; 1,298,0 | 18,039,0) 32,0 887,0 
Garfield National Bank) 1,000,0) 8,672,0 298,0) er aa 48,0 152,0 678,0 Deere. csacucd 349,0 
Fifth National Bank-_- 250,0) 4,559.0 110,0) SOG @aaced a awoken 335,0 4,666,0 92,0 248,0 
Seaboard Nat. Bank_..| 1,000,0) 36 ,423,0 1214S)  LATAS .. oncces 42,0 27,0| 3,561,0 | 42,570,0 100,0 401,0 
Liberty National Bank_| 1,000,0 55,910,0 1,129,0 GE. . iancew 24,0 195,0; 4,981,0 | 61,295,0) 2,525,0 500,0 
Coal & Iron Nat. Bank.| 1,000,0) 8,347,0 191,0} oo * igll ances: 25,0 10,0) 687,0 | OY ee | 399,0 
Union Exchange Nat.-| 1,000,0) 9,960,0 241,0) ee 16,0 8,0 724,0) 9,523,0) 17,0) 400,0 
Nassau Nat. Bank..-.| 1,000,0) 9,056,0 105,0| Ce wanes 43,0) 13,0) 604,0 | 8,359,0) 9,0) 267,0 
Broadway Trust Co__.| 1,500,0) 16,752,0) 181,0| SS 164,0) 73,0} 1,320,0) ------| 17,670,0) ad 
| | | | | 
Totals, avge. for week 118,350,0 1,858,915,0)/263,213,0| 44,808,0) 52,557,0) ------ 2,287,0| 2,650,0)158,846,0 |2,027,422,0 19,433,0, 35,678,0 
Totals, actual condition | Oct. 23) 1,860,590,0|277,003,0| 44,010,0) 49,183,0} -__--- | 2,288,0| 2,744,0 161,080,0 2,043,219,0,| 19,525,0| 35,714,0 
Totals, actual condition| Oct. 16) 1,833,866 ,0|261,986,0) 44,372,0) 47,282,0| ---.-- | 2,441,0} 2,448,0)155,428,0 1,992,422,0, 19,394,0) 35,546,0 
Totals, actual condition| Oct. 9! 1,735,213,0)/254,844,0) 42,134,0) 54,150,0) ------ 2,322,0| 2,614,0/147,430,0 1,881,880,0} 18,841,0) 35,690,0 
Totals, actual condition} Oct. 2) 1,708,226 ,0|258,471,0] 45,571,0; 57,049,0} ------ | 2,116,0) 2,202,0)146,705,0) 1,863,748.0) 20,398,0| 36,379,0 
State Banks. | | | 
Not Members of 
Federat Reserve Bank. | 
er py mer meg Co. erry: MTT, 47,456,0) 10,680,0} 2,809,0) 1,319,0) 120,0) nenetal. weeweel  secwes | aoa y- 75,0) jhonae 
ank of America._.._- ,500,0; 6,118, 38,596,0 2,248,0) 1,550,0! ge PSA ees) et ae a. cea eee 
ge pom Saaieke oral yy 10,479.01 232,0) 527.0) 324,0) Raed Suekae PY ae 11.387 8 n -calbcan 
acific Bank_.......-- ,0) ,000,5 5,441,0) 525,0) 129,0) | ES eae Ser ES EL sented Waseda 
People’s Bank__--.._- 200,0) 438,3 2,365,0) 60,0 128,0) 24,0) enmieas | 3,0 171,0 | 2,847,0 Se . sehsau 
Metropolitan Bank.___| 2,000,0| 1,935,] 12,148,0 512,0) 635,0) 56.0) maar e | if (ioe oe Si 
Corn Exchange Bank_- 8,500.0) 6,736.7 79,571,0 3,607.0, 3,853,0| 1,485,0)  _2 2... | alee 6,000,0! <3 94,230.0) inedual “ebslsien 
owery Bank__..-...- ' : ,251,0 33,0 65,0) eich gas 175,0 184,0) Beet Scasceel” cécscc 
German-American Bank 750,0 703 ,7 5,587,0) 144,0) 50,0) RSS: Fert ieee 200,0 vy eee | phieane 
Fifth Avenue Bank....| 100,0; 2,240,2/ 16,205,0) 562,0| 1,063.0) EE ccicasan jepete Been. | 17,041,0) ...... S  -seeitiaie 
ae nee Bank ps nad 795,4 oane-e Ry 126,0) to er | onense pty: 0) eh sonead | aarene 
Germania Bank----.-.-- 0) ,022, 59,0) 213,0 ee See ee J i ebeamal ~ ecideeen 
Bank of Metropolis....| 1,000,0) 14,057,0 720,0; 1,041 ‘0! a. =a Sa. <esene | oe  ? ere GaesSoew 
West Side Bank_--_-__- 200,0) 4,458,0) 185,0/ 99,0) eS 4cadesl «cee 359,0 | ROM acane rs 
N. Y. Produce Exch.Bk| 1,000,0) 12,480,0) ME cece! sdagell) oaaee | SOarea acs ee 
State Bank__........- 1,500,0) 20,044,0) 201.0, 7330, 488,0) ......| -~..... 1,335,0 | 22,242,0 a ee 
Totals, avge. for week. 15,450,0, 282,011,0) 12,786,0 12,152,0) > - eee 76,0 9,198,0 2,253.0) 310,987,0 TOG nnccse 
Totals, actual condition | Oct. 23 285,818,0| 11,740,0| 11,322,0| il ai 137,0' 9,002.0 311,511.0 oo! 2 
Totals, actual condition | Oct. 16 277,863,0) 13,336,0| 12,205,0| 3,106,0) -.-... 58,0) 9,142.0 | 308,149,0 I Gypaeness 
Totals, actual condition | Oct. 9| 272,188,0 11,425,0) 11,332,0| 3,079,0; -.-... 116,0, 8,316,0 299,906,0 ot, Meroe 
Totals, actual condition | Oct. 2) on ng 13,809,0| 13,996,0| 2,563,0) —-___-- 7,0} 7,287,0) | 291,456,0 ae Sn 
Trust Companies | 
Not Members of | | 
Federal Reserve Bank. | 
Brooklyn Trust Co....| 1,500,0) 31,156,0 136,0 189,0 ase: 14,0; 1,098,0 21,953,0) 7,406,0) abaee 
Bankers Trust Co -_--- 10,000,0) 202,897,0 237,0 101,0 7 ere 15,0; 9,051,0'10,204,0) 181,020,0| 26,077,0) -..... 
U.S. Mtg. & Trust Co_| 2,000,0) 51,469,0) 137,0 217,0 SE sGencel ose 1,907,0 38,142,0| 12,936,0)  ...... 
Astor Trust Co__-..--. 1,250,0| 26,904,0) 22,0 176.0 SE -¢ndse). sranin 1,093,0' 1,058.0 21,970,0 5,585,0) onus 
Title Guar. & Trust Co_| 5,000,0) 37,192,0| 215,0 149,0 i. sseeen 32,0| 1,164,0) 4,946,0| 23,272,0) aria 
Guaranty Trust Co....| 10,000,0) 263,101 0) 2,125.0 435,0)  civmecel  gdedaides 12,541,0/18,834,0| 250,823,0) 34,083 0) jnceibe 
Fidelity Trust Co... 1,000,0) 9,057,0) 53,0 101,0 a”! \¢eeudal diene 388,0 7,766,0 a, sksnee 
Lawyers Title & Trust_) 4,000,0) 22,717,0) 224,? 90,0 an. tenes 18,0 763,0) 15,256,0 Dn ssecee 
Columbia Trust Co...) 2,000,0) 69,109,0) 147,0 516,0) . | ae 307,0| 2,655.0) 53,091,0) 14,913,0)  -....- 
People’s Trust Co__-.- 1,000,0) 17,929,0) 83,0 258,0) 196M). ..<<-. 18,0) 859,0 17,170,0 787.0| _..... 
New York Trust Co.._| 3,000,0| 55,862.0| 1,081,0 891,0 i sncees 88,0 2,193,0) 43.745.0| 6,475.0| _..... 
Franklin Trust Co__._- | 1,000,0) 17,527,0) 145, 138,0) a seen 3,0) 695,0 13,893,0/ 3,707,0;  ...... 
Lincoln Trust Co-_-_-__- 1,000,0; 10,853,0) 89,0) 217,0) C68) ccceee 11,0 495,0 9,908,0 SE. weikie 
Metropclitan Trust Co_| 2,000,0 49,572,0) 159,0| 392,0) EE: -waaqes 7,0| 2,137,0) 42,741,0| 5,495,0)  ...-. 
Totals, avge. for week.| 44,750,0 865,345,0) 4,853,0| 3,870,0 2,003,0 By hes 513,0| 37,039,0/68,702,0| 740,750,0,119,630,0) -.-.-- 
| | | 
Totals, actual condition, Oct. 23) 873,157,0) 4,512,0) 3,600.01 ey ae 486,0| 37,191,0/78,791,0| 743,782,0121,981,0)  -..... 
Totals, actual condition | Oct. 16) 861,813,0) 10,486,0| 18,664,0| 1,937,0| ------ 499,0| 24,392,069,123,0) 755,352,0'119,162,0| - ..-. 
Totals, actual condition) Oct. 9) 816,846,0) 10,994,0| 9,313.0} 2,000,0) ---.-- 482,0) 23,761,0)74,094,0 696,365,0|}133,973,0)  ...... 
Totals, actual condition Oct. 2! 806,338 ,0} 6,561,0| 3,299,0] 1,781,0} ------ 250,0) 30,591,0/67,027,0| 684,175,0)100,715,0} _.---- 
Grand Aggregate, avge_ 178,550,0 307,365,5/3,006,271,0 382,166,0| 62,447,0| 68,579,0| 5,355,0| 2,287,0| 3,239,0)205,083,0|70,955,0|3,079.159,0/139,207,0| 35,678,0 
Comparison prev. week) -.---... | +134560,0| +126310|—2,733,0\—4,731,0| +213,0) —40,0| +194,0 +215350/-1,533,0) +146957,0 +1,113,0) +41,0 
Grand aggregate, actual condition Oct. 23|3,019,565,0/392,164,0, 60,262,0| 64,105,0| 5,391,0! 2,288,0) 3,367,0)207,273,0 81 .429,0/3,098,512,0 141 .650,0| 35,714,0 
Comparison prev. week) ...___- | +46,023.0 58750 —7,932,0 ~14,046,0) +348,0| —153,0| +362,0 +183110)+103780; +42,589,0)+2,953,0} +168,0 
tatctte, Pe mu | ndiname| wae age| saueemene —— | ———-— | ——--——- | SS | | See | sees 
Grand Aggregate actual condition Oct. 16/2,973,542,0/376,289,0| 63,194,0| 78,151,0| 5,043,0| 2,441,0| 3,005,0/188,962,0 71,051,013,055,923.0 138 ,697,0| 35,546,0 
Grand Aggregate actual condition Oct. 9 |2,824,247,0/363,559,0| 64,553,0| 74.795.0| 5.079.0| 2,322,0| 3,212,0/179,507,0/75,534,0 2,878,151,0/132,955,0) 35,690,0 
Grand Aggregate actual condition Oct. 344" "344. 2,459,0! 184,583,0/68,430,0)2,839,379,0 121,181,0) 36,379,0 


2)2,780,450,0/358,743,0, 65,941,0) 74,344,0) 4,344,0 
} 





ameeds 





@ Capital set aside for Foreign Branches, $3,000,000. 











__ STATEMENTS OF RESERVE POSITION. _ 











Averages. HI Actual Figures. 
| | Inc. or Dec. | Inc. or Dee. 
Cash Reserve| Reserve itn | Total Surplus Srom Cash Reserve, Reserve in Toal b Reserve Surplus Srom 
in Vault. |Depostiaries| Reserve. Reserve. PreviousWeek, in Vault. |Depostiarics| Reserve. Required. Reserve. |PreviousWeek 








Members Federal 


x $ $ $ $ 
Reserve Bank - - - -|360,578,000 158,846,000 519,424,000 ay ee ae ee 
State Banks *____-_-. 65,576,000 9,198,000 74,774,000 55,977,660 18,796,340 
Trust Companies*__| 92,393,000 37,039,000 129,432,000 111,112,500 18,319,500 


71,645,000) 56,071,98 


< te ag” $ x $ : 
—6,570,460 370,196,000 161 ,080,000)531 ,276,000)368,755 ,670,162,520,330| + 13,057,990 
—1,207,960 62,643,000 9,002,0 
+9,201,800 89,083,000 37,191 ,000 126,274,000 


15,573,020) —3,101,160 


111,567,300, 14,706,700, —5,420,500 








Total Oct. 23-__/518,547,000 205,083 ,000 723 630,000 532,997,770 190,632,230 
Total Oct. 16---/513,167,000 183,548,000 696.715 ,000 507,506,150 189.208.850 

9__- |501,396,000 181,143,000 682,539,000 494,936,620 187.602.380 
2- ..!509,774,070 173.236 000 683 010,000 491,109,320 191 900.680 —16 860.580 503.272,000 184,583,000 


Total Oct. 
Total Oct. 


+ 1,423,380 521,922,000 207,273,000729,195,000,536,394,950 192,800,050 +4,536,330 
+ 11606470 527.677 000 188.962,000 716,639,000 528,375,280 188.253.720, —1.111.000 
—4'298'300 507,986,000 179.507 ,000,687 .493 000 498,118,280 189.374.720— 6.997.410 

1687.955,090'491.582.870 196.372.1301 


—1,701,790 





* Not member: of Federa) Reserve Bank. 
a This {s the reserve required on Net Lemand Deposits in the case ot State Banks and Trust Companies, but in the case of Members of the Federal Reserve Banks, 


inoludes also the amount of reserve re juired on Net Time De 
b This fs the reserve required on Net Demand Deposits 


posits, which was as follows: Oct. 23, $971,650; Oct. 16, $977,450; Oct. 9, $959,950; Oct. 2, $1,033,550. 
in the case of State Banks and Trust Companies, but in the case of Members of the Federal 


Reserve Banks, 


It includes also the amount of reserve required on Net Time Deposits, which was as follows: Oct. 23, $976,250; Oct. 16, $969,700; Oct. 9, $942,050; Oct. 2, $1,019,900. 
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The State Banking Department reports weekly figures 
showing the condition of State banks and trust companies 
in New York City not in the Clearing House, and these are 
shown in the following table: 


SUMMARY OF STATE BANKS AND TRUST COMPANIES IN GREATER 
NEW YORK, NOT INCLUDED IN CLEARING HOUSE STATEMENT. 


(Figures Furnished by State Banking Seeeetens. ) Differences from 


iclober 23. previous week. 
i ed DVORIIIIE. 0 oc oc ctencssccccscesace seo2, 249,300 Inc. $6,436,300 
dking ad heedaddebethd bNC6Ocesceawaeseseses 51,555,900 Inc. 191,900 
Sates ont WARE BOONE. «4 ono ncceesesacccccess 9,211,000 Ine. 109,600 
Total deposite..........-------------------- 781,345,800 Dec. 1,472,300 
Deposits, eliminating amounts due from reserve de- 
positaries and from other banks and trust com- 
panies in New York City, and exchanges------- 629,925,900 Inc. 7,705,600 
pe Xt ee eee 208,142,500 Dec. 6,658,000 


Percentage of reserve, 32.6%. 








RESERVE. 
State Banks ——Trust Companies—— 
Gee Th GH. . cacatcanednesses $10,750,400 11.26% $50,016,500 9.23% 


Deposits in banks and trust cos.... 16,396,300 17.17% 
$27,146,700 28.43% 


130,979,300 24.19% 
$180,995,800 33.42% 





The averages of the New York City Clearing-House banks 
and trust companies, combined with those for the State banks 
and trust companies in Greater New York City outside of the 
Clearing House, compare as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 


We omit ciphers in all these figures. 
_ | 


A | 
| Total Entire 
| Money | Reserveon 


Other | 
| Holdings .| Deposits. 
| 


Money. 


Demand 
Deposits. 


Loans and 


Invesitmenis Specte. 





| 
| pr hae 


$ 
806 ,293,6 
799 ,090,0 
812,298,7 
828 ,407 ,2 
847 ,557 ,2 
878,958 ,4 
873,935 ,2 


$ 
503 ,188,4 | 
502 ,313,5 
518,092,2 
533 ,247,3 
538,289 ,2 
557 ,287,8 
563 ,888,4 


3 
84,187,0 
83 ,077,0 
83,149,3 
83 ,967,5 
81,539,1 
83,874,0 
82,700,5 
83 ,684,2 


$ $ 

3,147,068, s| 419, 00 
3,161,053,4 | 419,23 
3,172,513,5 | 434,94 
Hy -§ 946.4 | 449,27 

.256 ,872,5 | 456,750, 
3.280, 386 ,0 | 473,413,8 
3,281,909,7 | 481,187,9 


3 
3,158,668 ,0 
3,184,089,5 
3,192,566 ,3 
3,227 ,324,2 
3,239,060,6 | 3 
3,244.100,9 
3,255,146,3 


1,4) 
6,5 | 
2,9) 
9,8} 
1) 











| 3,356, 088.0 | 498,657.5 | 
3,396,150,6 | 496,161,0 
3,443,128,2 490,661,8 
3,474,185,0 | 482,017,2 
3,554,422,3 | 494,209,0 
3,709,084,9 | 502,300,9 


.18_.... |3,285,207,2 
-25...-- | 3,317,767,9 
bebe | 3,358,896,0 
3,388,651.3 
3,467,524,0 
3,608,520,3 


582 ,341,7 
576,993 ,3 
569 .333,4 
561,305.7 
573 ,632,4 
579 ,313,9 


901 ,059,6 
899.749,4 
888,344,5 | 
881,458,3 | 
911,515.5 
931,772,5 


80,832,3 
78 ,671.6 
79,288,5 
79,423,4 
77 ,013,0 


In addition to the returns of “State banks and trust com- 
panies in New York City not in the Clearing House” furnished 
by the State Banking Department, the Department also 
presents a statement covering all the institutions of this class 
in the whole State. The figures are compiled so as to distin- 
guish between the results for New York City (Greater New 
York) and those for the rest of the State, as per the following: 

For definitions and rules under which the various items 
are made up, see “Chronicle,” V. 98, p. 1661. 

The provisions of the law governing the reserve require- 
ments of State banking institutions were published in the 
“Chronicle” March 28 1914 (V. 98, p. 968). The regula- 
tions relating to calculating the amount of deposits and what 
deductions are permitted in the computation of the reserves 
were given in the “Chronicle” April 4 1914 (V. 98, p. 1045). 


STATE BANKS AND TRUST COMPANIES. 





| 
State Banks | Trust Cos. 
outside of | outside of 


ra, N. Y. levemnie N.Y.Greater N. Y.Greater N.Y. 


| 
mn, sume | ies Cos. 
Week ended Oct. 23. | 








| 
} $ 3 $ $ 
Capital as of Sept. 25___ .| on 65,550,000 *10,863 pa *13,400,000 
| | 
Surplus as of Sept. 25_.__ 38,209,100, a *13,863,600) *11,358,400 
| 
Loans and investments__| 357,292,800 1,380,448,700 140,479,400. 205,941,200 
Change from last week_| +7,651,800 +37,749,300) +989,500, +2,401,800 
a Tee ae 50,803,900' 130,576,600, -..._..-. éuddedie 
Change from last week_| —1,664,400, +10,639,500  ________ |. Helene aceite 
| 
Currency and bank notes_| 25,521,000 14,253,900. ________ :. * ieee 
Change from last week - +860,600 —9,342 M00) onemahen | eo 
| ee 500,191 800 1,737 ,455 600 153,402,100 220,673,500 
Change from last week_| —2,988,500 +39,445,300| +1,839,100 +1,663,000 
Reserve on deposit... _- | 112,817,300 398,614,800, 30,696,000 33,229,100 
Change from last week _| +347,600, +6,155,000 + 560,400 —326,900 
| i 
P.c. of reserve to deposits) 29.2% | 29.7% | 23.2% | 18.9% 
Percentage last week _.! 29. 2% ' 29.7% 23. 2%- | 18.9% 





+ Increase over last week. —_— Decrease from last week. * As of June 23. 








Non-Member Banks and Trust Companies.—Following is the report made to the Clearing-House by clearing non- 
member institutions which are not included in the ‘“‘Clearing-House return”’ on the preceding page: 


RETURN OF NON-MEMBER INSTITUTIONS OF NEW YORK CLEARING HOUSE. 














































































































| 
CLEARING | Net | | nat. Bank| Nat.Bank| Federal | Reserve Excess 
NON-MEMBERS. | Captial.| Profits. | Loans, |Notes [Re-|Notes|Not| Reserve with Due from Nationa 
| Discounts, | Lega? serve for | Counted | Bank Legal Reserve Net Net Bank 
Week Ending | b’ks Sept. 2\ Invest- Gold. | Tenders.| Sikeer. | State In- as | Notes{Not Depost- | Depost- | Demand Time Circu- 
Oct. 23 1915. State b’ks Sept. 25! |menis, &c. | stitutions) Reserve). | Reserve). | tartes. taries. Depostis. | Deposits. | lation. 
Members of Average. | Average. | Average. | Average. | Average. | Average. | Average. | Average.| Average. | Average. | Average. | Average. 
Fed'l Reserve Bank g $ $ $ $ | $ $ & $s 3 
Battery Park Nat...| 200,000 150,500 2,283,000 96 ,000 41,000! nt | bones SE was 276,000 163,000) 2,303,000 70,000} 195,000 
First Nat., Brooklyn) ,000) 9,400) 4,955,000) 116,000) 35,000) 127,000) ------ 14,000) 2,000) 559,000 121,000} 4,538,000; = -..__- 294,000 
National City, Bklyn| 300,000) 614,500) 5,022,000) 177,000) 61,000; 124,000) ------. 16,000! 11,000; 624,000 205,000; 5,001,000; —_.__. 119,000 
First Nat., Jers. City| 400,000) 1,279,900 4,836,000) 222,000) 319,000) —— 24,000) 2,000! 487,000} 3,250,000) 4,068,000) - ..__. 395.000 
Hudson Co.N.,J.C.| 250,000) 76,300) 3,824, 000) 121,000; 12,000; 63,000) ----.-.. 87,000 5,000, 344,000 692,000; 2,870,000; -____. 197,000 
First Nat., Hoboken; 220,000) 654,300) 5,286, 000) 121,000; 23,000) 71,000) ----.-- 11,000, 6,000; 332,000 725,000) 1,992,000) 2,797,000} 217,000 
Second Nat., Hobok.| 125,000; 295,100 4,155, 000) 54,000! 43,000) 110,000; ____-- Gill. awédaa 249,000 658, 000) 2,071,000) 1,887,000 ,000 
ED ote denhene 1 795,000) 4,450,000/30,361 ,000) 907,000) 534,000, 630,000) -....-. 163,000 26,000); 2,871,000 5,814,000|22,843,000 4,754,000) 1,516,000 
| | 
State Banks. 
Noi Members of the | 
Federal Reserve Bank. 
Bank of Wash. Hgts.| 100,000} 385,100) 1,934,000; 101,000) 12,000) 60,000) 18,000) ---...| -.-.-- 89,000 eto. £O. ..,. —eeee Gee 
Colonial Bank.___.. 400,000! 807,500, 7,767,000) 388,000, 123,000 539,000) --.-_~-- 178,000) -....-. 502,000 SIG 500 See secccal caucuses 
Columbia Bank_._. '000| 653,100) 6,837,000! 573,000 68,000; 203,000; 143,000) -......| -..... 438,000 i... ef... ee ae eee 
Fide‘ity Bank_____. 200,000, 188,300) 1,188,000, 97,000) 9,000 * Bf. = ieee 61,000 Sense Aeeeen”©~© Cjacnaak aa 
Mutual Bank_____. 200,000| 470,100| 4,663,000) 607, 000) 39,000, 141,000 a «eedeudl <esnee 379,000; 1,621,000) 4,799,000 ores 
New Netherland _-_-_- 000] 250,200) 3,473,000} 210,000) 23,000) 150,000 | == 5,000; 203,000 39, 3,431,000 IGG “adance 
Yorkville Bank____. 100,000) 521 ,400| 5,528,000, 451,000; 85,000) 179,000 Fi rae a 357 ,000 525,000) ch * ae ae tee 
Mechanics’ Bklyn_.|1,600,000| 716,500/16,600, 000) 706,000) 138,000 675,000) 170,000) 205,000) --.-..-- 1,058,000) 2,309,000) 17,629,000 TOR. ‘cadeoce 
North Side, Bklyn_- 200,000) 184,700) 3,143 ‘000! 200,000; 48,000, 111 000) 29,030) ------ encatd 2, 445 5.000) 3,372,000 SRIGG. cdebak 
0 3,300,000) 4,176, 900, 51,133, 000) 3,333 000) 545,000 2,085 000, 553,003) 383,000 5,000|3,289,000| 6,289,000' 53,364,000 574,000} __.... 
mal | = oe OOS -— OS )s oO 
Trust Companies. 
Noi Members of the 
Federal Reserve Bank. 
HamiltonTrust,Bkin| 500,000) 1,051,000) 6,751,000 412,000; 11 = 42,000; 42,000; -.-...-. 2,000; 245,000 — ,000| 4,915,000) 1,095,000;  __.__. 
Mechanics, Bayonne; 200, 000) 276,000; 4,100,000 83,000; 31,000; 66,000) 35,090) ---.-- 13,000 84,000 511 — 1,678,000; 2,249,000} —_..... 
ae 700,000| 1,327,000)10,851,000) 495,000) 42,000) 108,000) 77,000) ------ | 15; .000) 829,000) 2,412, 000) 6,593,000) 3,344,000} __.._. 
Grand aggregate. __|5,795, 000) 9,953, 900, 92,345,000 4,735,000 1,121,000 2,823,000; 630,000 546,000) 46 ,000/ 6,489,000) 14,515, seal 82,800,000) 8,672,000) 1,516,000 
Comparison. prevwk} ......|  -...-. |] 059000) —22, 000, +33,000, —84,000 '—102 000 +8,000|; —4 ,000}—188 000 +813,000| +329,000 +169, ~ wy 000 
Excess reserve, $417,500 Lecucens == a iain qaiih annem === | lee @ 
Grand aggr’te Oct 16,5 .795, 000 9,953,900 91,286, 000 4,757,000 1,0 088, 000 2 2,6 907, 000 732,000; 538,000 50, 000) 6,677 ,000 13,702,000 82,471,000) 8,503,000) 1,512,000 
Grand ager’te Oct 9 5.795, 000) 9/930, "700 91, 192.000 4,689,000 1, 118,000 2.741, 000 814,000) 395,000 49,000 6,636,000 14, 863,000 81,882,000) 8,495,000 1,514,000 
Grand ager'te Oct 2/5,795,000| 9,930,700, 91 ,104,000/4.603.000/ 985,000 2.7 39. “000| 742,000} 432,000) 51,000/6 558 090) 13, 613 ,000/81,384,000! 8,389, 000) 1,497,600 
Grand aggr’te Sep 25 5,795,000' 10 "067,500 90,825,000 | 4,622,000 1,055,000 2,852 000) 605,000| 488,000) 44, 000) 6,544,000) 13,671,000 81,103,000) 8,431 :000) 1,504,000 
Grand ager'te Sep 18 5 »795, 000, 10,067, 500) 90,947, 000) 4,573, 000, 1,022,000 2,654 000) 691,000 385,000) 42, 0006, 589 000/12, 984, 000/81, .254,000; 8,338,000) 1,499,000 














Philadelphia Banks.—Summary of weekly totals of 
Clearing-House banks and trust companies of Philadelphia: 


We omtt two ciphers (00) tn ali these Sigures. 











Boston Clearing-House Banks.—We give below a 
summary showing the totals for all the items in the Boston 
Clearing-House weekly statement for a series of weeks: 


BOSTON CLEARING HOUSE MEMBERS. 











Capttal | Ct Cleart Oct. 16 Change fem | Oct. 9 | Oct. 2 
and . . | Depostis. rcu- ngs : : ’ 

Pa. JR Loans. | Reserve = sen. 1915. | previous week. | 1915. 1916. 

: Wee ae ee ee 
ns, disc nvestments - J, J ne. 1,7 

Aug. 14........ 103.684,3 | 429,948,0 | 117,853.0  511.867.0| 11.261.0| 152.237.9 | rnaividual deposits, incl.U.8.|330,302.000 Inc. 5.910.000 324,482,000 300°698,000 

Bs Gitacaseée 103 ,684,3 | 431,769,0 | 119,090,0 512,880,0 | 11,255,0 | 151,546,2 Due to banks 141,429.000 Dec 100,000 141,529,000 135231. 
yy" & eeeetee 103,684 ,3 | 432,266,0| 116,789,0| 510,436,0| 11,145,0 | 147,975.4 | rune aenosita.... "696, C. : ‘710. ytd 
Sept. 4 103,684,3 | 431.900.0| 119.932 ,0| 518, 366,0| 11,136,0/ 173,932,0 BRD CAD ORNB. 3 mon = oon 15,696,000 Dee. 14,000, 15,710,000, 16,066,000 
5 Svedinioe 684,3 | 4: ; 136, "g00'4 | Exchanges for Clearing House| 14,318,000 Dec. 6,264,000, 20,582,000 13,319,000 

Sept. 11........ 103 .684,3 | 432,378.0 | 123,105,0 | 519.879.0| 11.121.0  126.690.4 | Tue trom other banks 42/337,000 Dec. 2,485,000 44,822'000) 38'573. 
Sept. 18....-.-- 103.684,3 | 433.634.0| 125.335 0 | 530.794.0| 11,100.0 | 161.603.8 | Cathy Teserve nn es 26:906.000 Inc, -'757'000| 36188 000! Seay aes 
Sept. 25........ 103,684 ,3 | 436,807,0 | 129,433,0/ 543.606,0| 11,077,0 | 176,084.0 | Reserve in Fed. Res've Bank| 13'094,000 Dec. 92°00! 12'188'o0y ce'een eee 
OR. Qeccccncee 103,684,3 | 437,928,0 | 140,764,0 | 564,655,0| 11,070,0 | 245,187.9 | Reserve with other banks...| 93:735.000. Inc, 3,816°000| 89°919 00) Rasen one 
OK Wisnscneas 103.684.3 | 439.654.0 | 133.413.0| 550.582.0| 11,079.0 207.012.0 Reserve ences in baak......| 6068 000\Ine. ' 71.008| Bora, 83.588.000 
Fo sine aie 103,684,3 446,539,0/| 132,562.0 566.761.0| 11,0900 199,283,3 | Reserve excess in bank. -- ... 72,384,000 Ine. 3,180,0001 Go:7ea'eee! Gs besoee 
p BB adenasane 103,684,3 453,567,0 127,930,0 566,137,0' 11,105,0 204,798,1 | Drtees with Fed Resve BK. 2'668.000\ Dec. "435.000! 3 103 000 % 870000 





a Includes Government deposits and the item “due to other banks’ (Oct. 23, 
$165,405 ,000); also ‘‘Exchanges for Clearing House” (Oct. 23, $17,237,000). Due 
from banks Oct. 23, $68,815,000. 





Imports and Exports for the Week.—See third page 
pdialiiae. 
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Bankers’ Gazette. 


Wall Street, Friday Night, Oct. 29 1915. 

The Money Market and Financial Situation.—The 
unusual activity in the stock market has been a feature of 
the week and a decidedly irregular movement of prices 
also attracted attention. The daily transactions, averaging 
nearly 1,200,000 shares, were the largest of the season and 
therefore the largest in recent years. That this market has 
been sensitive will not surprise those familiar with its recent 
history. Several manufacturing issues, whose recent ad- 
vance has been phenomenal, dropped precipitously on 
vague rumors suggesting possible peace discussion. 

No attention seems to have been paid, however, to military 
activities and developments in the Balkan regions, which 
may easily prove to be more important in the progress of the 
war than any which have taken place in a year or more past. 

Persistent firmness in practically all railway issues is 
based on increasing activity in general business throughout 
the country. This is shown in railway traffic reports, in 
congestion at several terminal points, but most strikingly, 
perhaps, in the current export movement. The latter is 
wholly unprecedented, amounting last week to about $98,- 
700,000 and for the first three weeks of October to over 
$240 ,000,000. More gold has been received this week but 
the amount is only as a drop in the bucket when compared 
with the above and sterling exchange fell to 4.60% for 
demand bills on Wednesday. There has, however, been 
some recovery from this low price. 

Reports from the iron and steel industry continue to be 
of a most encouraging character. Orders are increasing 
at prices for finished products from one to five dollars per 
ton higher than those recently prevailing, of which those 
for railway equipment form a larger part than of late. 

Foreign Exchange.—The market for sterling exchange 
was particularly depressed during the early days of the week, 
but showed sensational recoveries towards the close, owing 
to reports of favorable negotiations looking to the establish- 
ment of credits supplementary to the Anglo-French loan. 

To-day’s (Friday’s) actual rates for sterling exchange were 
4 61 @4 62% for sixty days, 4 644%4@4 65% for checks and 
4654 @4 66% for cables. Commercial on banks (sixty 
days) 4 65 and documents for payment (sixty days) 4 60@ 
461%. Cotton for payment 4 64@4 65 and grain for pay- 
ment 465. There were no rates posted for sterling by 
prominent bankers this week. 

To-day’s (Friday’s) actual rates for Paris bankers’ franes 
were 5 931% for short. Germany bankers’ marks were nomi- 
nal for long and nominal for short. Amsterdam bankers’ 
guilders were 414 for short. 

Exchange at Paris on London, 27.64fr.; week’s range, 
27.51 fr. high and 27.75fr. low. 

Exchange at Berlin on London not quotable. 

The range for foreign exchange for the week follows: 





Sterling, Actual— Sizty Days. Checks. Cables 
High for the week___4 624% 4 65% 466% 
Low for the week___4 58 460% 461% 

Paris Bankers’ Francs— 

High for the week... —-.-- 5 92% 591% 
Low for the week___ __-- 5 98 5 97 

Germany Bankers’ Marks— 

High for the week... —- ~~ 82 1-16 82% 
Low for the week... ___- 81 7-16 81 9-16 

Amsterdam Bankers’ Guilders— 

High for the week... —--- 41% 41% 
Low for the week... —.-- 40% 40% 


Domestic Exchange.—Chicago, 15¢c. per $1,000 dis- 
count. Boston, par. St. Louis, par. San Francisco, 35c. 
ed $1,000 premium. Montreal, 155%c. per $1,000 premium. 

inneapolis, 35e. per $1,000 premium. Cincinnati, par. 
New Orleans, sight, 50c. per $1,000 discount and brokers 
50c. premium. 

State and Railroad Bonds.—Sales of State bonds at the 
Board include $69,000 N. Y. Canal 4%s at 109% to 10934, 
$1,000 N.Y. 4%s at 110 and $5,500 Va. 6s def. tr. rets. at 85. 

The market for railway and industrial bonds has again 
been more active. On Tuesday the transactions aggregated 
nearly 514 millions, par value, and for the week have aver- 
aged almost $4,800,000, and of a list of 30 active issues 20 
have advanced and 4 are unchanged. 

The copper issues have been notably strong, Chili 7s show- 
ing a gain of nearly 8 points and Ray Consolidated 44% 


Many railway issues are from 1 to 2% points higher than last : 


week. Eries lead with a net gain of over 4 points and New 
York Railways are 2%4 points higher. 

Sales for foreign account designated ‘‘s-30-f’’ are nearly 
as large as last week, amounting to $1,348,000, par value. 


United States Bonds.—No sales of Government bonds 
have been reported at the Board this week. For to-day’s 
prices of all the different issues and for weekly range see third 
page following. 

Railroad and Miscellaneous Stocks.—<As noted above, 
the stock market has been exceptional in several particulars. 
A volume of business which has not been equaled in any 
recent year and a movement of prices quite unique has 
made it conspicuous and interesting. 
> On Monday the market was strong in all departments, al- 
though the actual advance in railway issues was, except in 
the case of Erie, not unusual. Some of the manufacturing 
stocks, repeating previous history, moved up from 5 to 20 
points. On Tuesday this movement was reversed and man 
active issues dropped to about last week’s closing level, 





Wednesday’s market was a repetition of that immediately 
preceding, and the declining tendency continued until near 
the close of business on Thursday. At that time the situa- 
tion was taken in hand by interests, evidently strong enough 
to control it, who bought and bid up several low-priced rail- 
way issues, including Erie, Western Maryland, Southern 
Railway, Kansas City Southern, Reading, Lehigh Valley, 
New Haven and a few others. The advance in these issues 
was responded to in other departments and the market closed 
with a decidedly strong tone. 

In to-day’s market the movement started on Thursday 
continued and a considerable list of railway shares added 
a point or more to yesterday’s advance. The industrial 
group was also generally strong but irregular. As a result of 
the week’s operations, Canadian Pacific shows a net gain of 
12%% points, Erie 8, Erie 2d pref. 5, Lehigh Valley 4%4, 
Reading, in addition to the dividend which came off on 
Tuesday, 4, and others from 2 to 3. 

Baldwin Locomotive has fluctuated over a range of 25% 
points within the week, Bethlehem Steel 55, Maxwell Motors 
16, Cont. Can 15, Crucible Steel 14, Car & Foundry, Ameri- 
ean Locomotive and N. Y. Air Brake 9, Steel Foundry and 
Colorado Fuel & Iron 7, and others from 5 to 6. 

For daily volume of business see page 1453. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 





Sales Range since Jan. 1.4 


for 





STOCKS. 
Week ending Oct. 29. 


Range for Week. 








ae 
| Week. Lowest. | Highest. | Lowest. | Highest. 

American Express...100) 350,109 Oct 26111 Oct 27, 83 Feb1l11% Oct 
Am Smelters Secur A...| 956, 8614 Oct 29 86% Oct 26) 86 Sept 87 Sept 
Amer Woolen ctfs dep__| 2,400) 52 Oct 28) 6434 Oct 26 49 Oct, 56 Oct 

Preferred ctfs dep----| 900 96% Oct 25 98 Oct 28) 96 Oct 98 Oct 
Am Writing Paper pf 100, 2,100 10 Oct 25) 12 Oct 25) 5 July 15 Apr 
Assets Realization-.100, 5,850 634 Oct 26 14 Oct 27) 5 Jan 14 Oct 
Brown Shoe pref_._.100| 120 88 Oct 26, 88 Oct 26) 64 Aug 88 Oct 
Brunswick Terminal.100, 600) 7% Oct 26 8 Oct 25) 4% Mar 8 Oct 
Buttrtek......<..<. 100}; 400 30% Oct 27| 31 Oct 29) 27 Feb, 36% Oct 
Case (J I), pref...-_- 100; 300 80 Oct 23) 80 Oct 26 74% June; 834% Apr 
Chicago & Alton___.100 100 11% Oct 29| 11% Oct 29) 8 Aug 15% Aug 
Cluett, Peabody &Co100' 2,500' 69 Oct 27| 71 Oct 25) 55 Apr 79% Oct 

Preterred ........ 100 10011054 Oct 23110% Oct 23) 98 Jan110% Oct 
Deere & Co, pref_...100| 300 94 Oct 28 95% Oct 29) 86 Apr 99 Sept 
Detroit Edison _---- 100, 500130 Oct 26130 Oct 26111% Feb130 Oct 
Detroit United____- 100 40 67 Oct 29, 67 Oct 29' 52% Apr 67 Oct 
Diamond M atch... 10 | 22 100 Oct 29100 Oct 29 100 Oct 100 Oct 
Duluth 8 S & Atl__.100| 600 7% Oct 29° 8% Oct 29; 2 July) 8% Oct 

Preferred -.....-.- 100, 2,400 10 Oct 28' 13 Oct 29 4 July 13 Oct 
Homestake Mining..100 477119'4 Oct 25126 Oct 29114 Jan 121 Oct 
Int Nickel pref v t c_100 30010644 Oct 23108 Oct 27105% Oct110 Oct 
KC FtS & M pref__100 100 61 Oct 23 61 Oct 23 60 Apr 68% May 
Kayser (Julius) & Co 100 100 84 Oct 28; 84 Oct 28) 76 Aug 88 Apr 
Kings CoElecL&P_100 1651284 Oct 26128% Oct 26120% Marl28% Oct 
May Dept Stores ._.100 1,900 51 Oct 26 53% Oct 27,35 July 56 Mar 
M St P & SS M leased } 

0 Pee 00; 600 70 Oct 23) 74% Oct 27) 70 Sept 78 Apr 
Nat Cloak & Suit...100) 500 82 Oct 29 83 Oct 27/68 Mar 90 Aug 

DD 100 300109 Oct 23109% Oct 27100% Maril09% Sept 
N Y Chic & St Louis._100, 230 40 Oct 26 41 Oct 29 30 June 42% Oct 

2d preferred __.__- 100 2) 58 Oct 29 58 Oct 29) 50 Oct 58 Oct 
Norfolk Southern. __100 100 1934 Oct 27, 19% Oct 27 15 Sept 25 Feb 
Peoria & Eastern....100 100 11 Oct 29 11 Oct 29; 4 Jan 12 Oct 
Pettibone-Mulliken -100 100 80 Oct 23 80 Oct 23) 15 Mar 84 Oct 

First preferred_...100 100 96 Oct 28 96 Oct 28 83 May 98 Oct 
Rumely (M) Co pref ctfs 100 7% Oct 23 7% Oct 23; 7% Oct 7% Oct 
Texas Co full paid rects.| 100166 Oct 26166 Oct 26123 Junel170 Sept 
Tobacco Prod pref._.100 400 9934 Oct 25100% Oct 29)| 95 May102% Apr 
United Dry Goods pf 100 100, 73 Oct 25 73 Oct 25, 48% Jan 75 Oct 
US Reduction & Ref 100) 700 3 Oct 27, 4% Oct 29| 1% Apr 10% June 

PUGSNTOS ...cccce 00, 270; 4% Oct 29, 4% Oct 29) 1 Apr 10% June 
Vulcan Detinning...100 250 17% Oct 23) 17% Oct 23) 5 Jan 19 Oct 

lr 100 450 40 Oct 25 40% Oct 26) 21 Jan 40% Oct 
Wabash (old) pref...100 100 ¥% Oct 26 % Oct 26 \% May 2% Apr 
Wells, Fargo & Co..100) 1,185119% Oct 23123 Oct 29) 77% Jan1i123 Oct 





Outside Market.—lIrregular and conflicting price move- 
ments characterized an active market for ‘‘curb”’ securities 
this week. Int. Mercantile Marine issues were conspicuously 
active, the com. advancing from 9% to 15 and closing to-day 
at 14%. The pref. opened the week at 42%, dropped to 39 
and moved up to 494, with the close to-day at 4834. Wide 
and erratic fluctuations in Am. & British Mfg. com. con- 
tinue, the stock, after an early advance of a point to 50, 
dropping to 27, with a jump to-day to 52. The close was 
at 42. Cramp Shipbuilding was noticeably irregular, ad- 
vancing at first from 86 to 88, falling to 79 and to-day ad- 
vancing to 86, with the closing figure 8544. Kelly-Spring- 
field Tire com. was a strong feature, selling up from 245 to 
303 and at 301 finally. The new stock, ‘‘w.i.,’”’ was traded 
in up from 75 to 7734. Midvale Steel & Ord. improved 
from 94% to 98%, reacted to 86 and recovered to-day to 
9214. Submarine Boat, after early gain from 4334 to 45%, 
sank to 404%, recovered to-day to 4234 and closed at 42. 
Int. Motors com. advanced from 46% to 49, receded to 39 
and finished to-day at 40. Lake Torpedo Boat com. gained 
about 2 points to 1914, reacted to 15 and ends the week at 16. 
The 1st pref., after fluctuating between 17 and 19, broke to 
16. Tobacco Products com. lost about 5 points to 36 and 
recovered finally to 39. United States Light & Heat issues 
were active, the com. dropping from 7% to 5 and the pref. 
from 6% to 534. The close to-day was at 514 and 6, re- 
spectively. Oil stocks very dull with a firm tone. Prairie 
Oil & Gas rose from 400 to 421 and Prairie Pipe Line from 
210 reached 220, the latter reacting finally to 213. Standard 
Oil (Calif.) sold up from 305 to 324 and closed to-day. at 323. 
Standard Oil of N. J. improved from 474 to 492 and ended 
the week at 490. Kennecott Copper 6s were an active feature 
in bonds, with fluctuations between 166 and 172 and the 
close to-day at 171. Copper shares were active and strong. 


Braden advanced from 91% to 11% and eased off finally to 
1134. Chile Copper rose from 22% to 25%. Kennecott 
Copper improved from 531% to 54% and dropped to 50, 
closing to-day at 52. 

Outside quotations will be found on page 1453. 
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STOCKS Range Since Jan. 1 Range for Previous 
tal cts +A cM in Mecsrncacentntored NEW YORK STOCK On basis of 100-share lots Year 1914 
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115 115 |*114 118 | 11512 11512 116 Do | pref... -----.-.-. aes) tee dam cl tae ee acl tha’ Sen caceiee 
1241p 1245g| 12414 12484) 12414 12434) 12414 1245, |Amer Telephone & Feieg--100 116 Jan 4) 12 . Sep 29) 4 July : be 

230 230%) 230 2317s) 22815 231 229%, 229% American Tobacco .....-.-. 00\z218 Mayl4;| 25212 Apr 22|| 215 Apr ; ar 
*109 110 | 10912 10912} 110 110 11012 Do pref (mew).....--. 100 1034 Jan 4) 110!eSep 25)| 101% Jan -- June 

55% 57 551g 56%! 547% 561g) 527%, 55 32 708 |American Woolen.-.....- 100; 15% Mar 6) 5712Oct 20 12 July 08 Jan 

97% 98 *97 98 9773 97% 97 |, ee aaa 100° 774 Feh 27; 1919 Oct 4) 72le Mar R82 Jan 

* Bid and asked prices: no sales on this day. 9 hems than S00 Geom. @ Ex-div. and rights. » New stock. ¢ Par $25 per share. 4 Quoted dollar 
s Ex-dividend paid 


per share. «¢ First installment paid. 
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For record of sales during the week of stocks usually inactive, see second page preceding. 















































































































































—— EST SALE PRICES Salesfor! TOC Range Since Jan. 1 Range for Prevtous 
See sap en the NEW YORK STOCK On basis of 100-share lots Year 1914 
Saturda Monda Tuesday | Wednesday | Thursday Friday Week EXCHANGE 
Oct. 23. Oct. 25 | Oct. 26 Oct. 27 | Oct. 28. Oct. 29. | Shares Lowest Highest Lowest Highest 
ae. i. wins —— << eee 
} > } re | $ per share er share \Industrial&Misc.(Con). Par; $ per share $pershare | % % 
at 7 aes Hg © PF rote| * 25, 16te| of fae AB F335 795g * on 83 |230, 311| Anaconda eae 50| c24% Feb 24) 83 Oct 29)|\c $2414 Dec |c $3814 Feb 
142 15412| 13812 146 | 138 14119! 130g 140% 12312 132 | 12814 137 |207,050| Baldwin Locomotive ney. 100 20% Mar 9 1541s Oot 23} {332 Jan ozs Mar 
} * * 200; Do ar ep 29) 21g Jan 
ae te) ~"it “ial te ss is Meal ile ttl i ital 1,300iReleeies Bainins--- =~ 20| tg Feb 2 Apri7|| $lgApr| $l Feb 
4 585 | 566-580 | 560. 580 | 559 560 | 525 559 | 540. 549 3,765|Bethlehem Steel___-_---- 100) 4614 Jan 2 690 Oct 22)! 29i2Jan | 4653 Dec 
isa 382 | 180 182 | 180 182 |*170 177 | 168 171 |*168 180 | 1,270| Do. pref...-......... 100} 91 Jan 2| 184 Oct 22)| 68 Jan | 91% Dec 
*132 136 |*130 135 (e130 135 | 132 134 | 123g 132 |*132 135 300) Brooklyn Union Gas gt hoe 100 118 Jan 5 sete Gos 14| 118 Dec} 130 Jan 
1 le *8 91 87 87 86 86 | .... -.-.| 1,000)Burns Brothers.___...... et “| EE Ride “ 
oo e5l Gite 64 ria ba 66 64 657% 63 65 643g 68 | 25,400 Butte & Superior Copper_...10) 5612 Aug 23| SUR MMER Bisnccsckenslacdusunee~ 
181g 1834! 18% 154 181g 18%) *18 1912} 18 18 18 19 2°700 California Petroleum, vtc_100 8 July26| 21% Sep 22 151g Dec 305s Feb 
“42° 43 °| 42 | 41lg 41lg| 411g 4155! 41lg 4153) 43 43 eee 100! 30 July23) 54%Feb 8 50 July} 68 Mar 
58 58%| 58lg 55% 5614 5953! 57 58lg| 561g 57%) 58 59 | 65,300|Central Leather _.____... 100| 3253 Feb 20) 59% Oct 25 | 25%Jan | 38% Dec 
le «Ri es ee Dee le dle yO 100) Baa Ian 6]  S2Oee 201| S8linDee | $44 Fey 
58 59 | 58. bt 58 Sls 56, 5914 | 54% 57% 561g 5312} 90,800\Colorado Ga a thea "108 21% Jan 5| 66lgSep 29|| 2012 July| 3412 Feb 
14053 143 | 14012 141l2\ 1393g 14114) 140 14612 = 1443s! 140 141%; 28,700|Consolidated Gas (N Y)_-100| 1133,Jan 4| 150l2Oct 15|| 11212 Dec | 13912 Jan 
105 108%| 100 105l2 10114 103 | 100 102 | 95lg 99%| 97% 99 | 17,860) vaaaes | aD ela 100| 404 Jan 4) 127 Oct 5|| 37!2June| 4514 July 
*106 107 | 106 106% *105 10612/*105 10612 “104° 10512 *104 10612 ee Oe 100} S8igJan 5 109 Oct 1} 84 July 91% July 
ay a8] S8lz 917| sole 90%] 90° oOR] Bsa 89°] 89% g0ll  3:800) Cora Products seas ---190| 65 Jan 8| 91 Oct 25|| SSiguly| 72 Jan 
Oale Ost, ol: 9514 88° oats 841g 90°| 81. 86 | 842 8714|114,350\Crucible MStecl of America.100| 184 May10| 109% Sep atta a iaubeeanne 
1081g 10914; 109 10912 108 108%) *103 109 | 106 106%4| 10612 107 i i ge’ erenaes 100} 84 Mayl0| 1121gSep 29)/......-...|-------.-- 
115 116 00 103 (*115 120 117 121 “115 120 119 119 '300| Cuban-American Sugar...100 38 Jan 35 125 July 23 ee ee 
*95 102 | *95 10: | *95 101 5 5 101 | *96 101 | -.-.-- i ok D e 
ate M10% 48 | 46% 49 461g 48g 42% 473g} 4512 4733| 86,075 Distillers’ Securities Corp- 100 at Mar. 3 50ls Oct 23 11 July} 20lgMar 
22 2219) 221 32 225g 2714; 24 27 24 «25 2514 2633) 47,100' Dome Mines, Ltd________- 10 June2! a | ged be aaah 
*7 112 74° 711 71 71le 72‘| 71 71 701g 71 72\g 7312| 2,350 Electric Storage Battery..100| 69 Sep 1| 78%Sep 25||.......... esenenem 
#29 «35 30 30 | *26 33 | #26 32 | #26 30 28lp 2S8le 200| Federal Mining & Smelt__-100| 8 Mar24| 60 Junel2 714 May| 15 Jan 
*49 5714] 50le 50ls) *49 53 50lg 5012} 49 50 | *48 50 YM i Spee 100| 20 Marl3| 65 Junel2| 28% Dec| 43 Jan 
$350 350 |§350 350 |*345 350 |§345 345 |*340° 350 | 345 345 200,General Chemical_______- 100} 165 Jan 26) 360 Oct 8|| 160 Apr| 180 Jan 
#112 ____/*112lp 115 #11212 115 |*112  ___.|*112 115 |*112 114%] -____- i °° Senn 100} 106 Mar 1\§113 Sep 10} 10712 Feb | 110 June 
76lo 178%4| 17914 182 | 17812 181le| 177 179%| 17512178 | 177 17912 29, 100/General Electric__-_-_-_- 100} 138 Mar 3) 185lgOct 4 | 13712Dec | 1505s Feb 
371 381 | 373 373 | 375 375 | 366 367 | 355 362 | 355l2 35512! 1,500/General Motors vot trctfs_100| 82 Jan 2| 331 Oct 23/| 3733Jan| 99 May 
113 113 | 113 113 | 113 113!g] 112% 113 | 113 113 | 113 113 1'300 Do pref vot tr ctfs...100| 90%sJan 4) 115!2Sep 13| 70 July) 95 Feb 
7814 7973| 77 79 77  791g| 77 785g! 741g 7714) 75!4 77 | 77,195\Goodrich Co (B F)__...-. 0} 24ig Jan il 120te Oct 14 19% Jan | 287, Apr 
#10912 11112} 111 11113} 110% 110%! 11114 11412.*112 114 hare eae ; Do pref___-_- OA 'sciad 8 100 an 14! 11414 Oct g Jan | 
a . Ht 37 38 | 3715 39 38! 4 39 | 385g 40 381g 39 4,380 Greene Cananea Copper..100} 37 Oct 25) 4214 Oct 14 |...._.-.-- Lenensbatne 
6712 67%4| 67!3 68 | 67 6812} 6714 68 6714 67%) 68 7114) 33,500 Guggenheim Exploration...25| 45lgJan 7) 7114 Oct 29| $4012 July, $5712 Apr 
443, 451g} 4414 4512] 441g 4534] 4419 4534 44% 4554! 451g 457| 145,509 Inspiration Cons Copper_..20) 16%3Jan 2) 47!2Oct 7 $1414 July) $194 July 
22 22 2434 24%) *23ig 24%4| 2314 247%| 2114 221g) 23 26!e 3,100 Internat Agricul Corp.....100} 51 Mars ao Ove 29) i! Jan | 1012 July 
2 652 53 55%! 54 54%! 537% 64%) 521g 54 54lg 623g) 14,600} Do pref.__.._._._--- ar 233 Oct 29 | May| 3 an 
109 110 10912 bond 10834 10915 108 109 || 103 108!2' 1097 111 4,500 | Intern Harvester of NJ _2100) 90 Mayl10 114 June 4 82 July | 11812 Jan 
} * } | ] u 
"196, 199 [#1007 108. | 1081 1974] 100° 198te| 190 102 | 104 196 | ~5,580\Entern Nickel Che) vte.2100| 190 Oet 27| a2a40ct 8 |e) ee 
10% 1054) 1012 11%) 1114 11%) 11 11g) 105g 1llg) 11 Ile 14,800 International Paper. _._- 100; 3 Jon S| 12, Apr 19 | sou duly| 2 10% Feb 
3973 397%, 3912 42 42 4319! 41!12 43 | 4114, 43%4| 42 4219 10,500! Do  pref.._.....____- 100 e 2Oct 26)! ree Jan 
#21014 235 “e210 ..--| 240 240 | 24912 24919|*225 249 |*210 248 |  200)Kresge Co (S S8)-_---___- 100) 99 Jan 18| 24912gOct 27|| 81 Jan 105 Feb 
“mais tay [tase 1, | gle Mle tae se aera ae lig abl 27100 tarkawiteeSeai-~------190| Ss"dan | 'Stqsed 26] Siedtiy! 120 Sas 
5 6 83° 5% 8: 5 8U0l2 834 ee s 9484 29} ) ble j 
108 * 1055s +104 106 | 105 105 | 104 104 | 103 103 |*103 10512 500) Laclede Gas (St Louis)_._.100 92%Jan 15) 106 Apri13||} 85 July| 101 Feb 
248 248 | 247 248 |*247 250 |*240 247 | 248 248 |*242 248 1,400) Liggett & Myers Tobacco- 100 7. Jan 9 35 a. Oct 19 20712 Deo 331 Mar 
*116 119 |*117 119 | 118% 118%|*117 119 |*117 119 | 118 118 ie - eee 3% Jan sg Sep an | 2 July 
233 27 | *23 2734) 26° 27 | #23 27%| 27 27 37 37 500 Loose-Wiles Bisc tr co ctfs.100, 16 Feb17| 31 Jan 11|| 26 Dee| 38 Jan 
*91 9519} *91 9512! #91 95le} *91 9512] 95 95 | *94 Q5le 100} Do 1st preferred__-_-_- 100 86 Feb 20) 105!gJan 13|| 101 Apr| 105 Mar 
*60 67 | *643, 67 | *64%, 67 | *647%3 67 | *64%3 67 647, 647, 100| Do 2d preferred____-- 100| 60 Junel5| 67 Oct 18} 89 Jan | 9514 June 
175144 176 | 180 180 | 181 182 | 182!g 18219} 181 181 | 182lg 18212] 1,475|Lorillard Co (P)_...----- 100 1651; Jan if 134 Mar 8) 160 July) 190, Apr 
-.-. ----/*113 116 |*113 116 |*113 1153%4/*113 115%|§114 114 ie >=" Beene | p an 19) an a July 
“Bie Seal GT GB) GR BN SAE SBM “Sha, aE) “as gS") soo MB camo ---1m Geta dal Gat aysS)| Sisal”) Tor dae 
2 2 O74 4 mw) we Ww | 62000, 190 Pe@oececscceccesse v) 
714 76 77%, 90l2) 83 92 80144 86 74 §8lle] 7712 83 159" '700| Maxwell Motor Inc tr etfs- 100! 15i4 Jan 6) 92 Oct 26)| 1412Dec| 15% Dec 
98 9833! 9812 9912) 993%, 103 997g 102 99 1003) 9934 100%) 27,850| Do Ist prefstktrctfs_100| 43%4Jan 2) 103 Oct 26! 4112Dec| 44 Dee 
53% 56le| 5753 64 64 681s} 6012 66 57 62 60% 63 | 85,040 Do 2d pref stk tretfs.100| 18 Jan 6) 68!20ct 26| 17 Dee| 1712 Dec 
87 89 8814 915s} 885g 91 871g 8919} 87 88le 88l2 911g) 36,500\ Mexican Petroleum _.._-- 100) si Jan 2 97 Avr 4 4612 Jan 7312 Feb 
#851 #851 *851 *851 lg 85l4) * 851 | >» See 100 an 15 pr ay 'e 
33a +H 344 Sate 7 Satg Hts SBte sate 3514 3455 35le 40,390 Miami Chases eee 5| 1744 Jan 6) 35%2Oct 8/| $1612 Dec | $243 Feb 
*57 59 57 5919] *57 «58 571g 5819! 58lg 5912| _... ....| 2,200|/Montana Power_.._.-.-- 100} 42 Jan 4) 61 Oct 21)|) 41 Dec| 527% June 
*107 109 |*107 109 |*107 109 |*107 109 | 107 107 | 10712 10712 = a” Seewesqesee 100} 99 Jan 29| 107%Sep 3|| 101 Apr | 103% June 
--| ---- ----| 127% 128 |*125 129 |*125 129 |§128 128 750| National Biscuit. __.._.-- 100| 116 Apr 3) 132 Jan 22|| 120 July| 139 Feb 
aan “mast case coca] Sbls 19601*s MED, . <oudl dese-aaee eS 100, 119 May25| 126 Feb 3)| 1194Jan | 128 June 
30 337s] 3312 361g) 331g 35 3314 ‘B47, 31 33% 3212 34 | 54, 840) Nat at Enam’g & Stamp'g.--100) nce ‘ aoe ae 25 a duty om . 
tea ala a. a 917, 92 92 | *90 92 9 91 60 rn oe og 100) pr c une 8 
67 6734) 6713 677s 67° 6712 85% 67 641g 65%) 6512 oy 10,900, National Land pe PECTS FE 100} BR ¢ 170% May 1) 2 July R zon 
* * 1 * 1 ‘ * 1 : OB: ii: ee Fe <epereeeeeree | an 4 p an 
wate cr Mate Nb iB MTB “iB 1 To "154) Mi 5a 15a 10,050 am Goat Copier == 11% Feb 24| 167% Apr 27|| $1014 July| $16%2Jan 
147 148 | 147 153 | 14812 149 | 146 148 | 144 14719) 147 147 8,000'New York Air Brake_____ 00| 56l2Feb 26) 164% Sep 23/| 58 July| 69 Jan 
723, 72%) 7219 7212} 72 7212) 72 72 71le 7119} *7 112 73% Ap oh ters American Co (new) - 100 ‘3 -_ 7 4 ped = ee sd 
*30l2 31 +303 30144 3014) 30% 31 ,800| Pacific Mail____.______-- ar ug 4 July 
Prt dts 4319 44 44 rr sate te 42° 4314 43° 43 1,600 Pacific Telep & Teleg___-_- 100! 261g Feb 11| 4912Oct 1|| 20 July| 31 Jan 
*118l2 120 | 120 120 | 119 119%| 11912 12019) 119 12012) 11912 11912 3.300 Pailadelpiate, Go (sical. 20] 112's May10 193% Apr 33 106 July} 125 Jan 
1 73) 46 4 1 4] 455 451g 4512} 46 46 Philadelphia Co (Pittsb) __- 35lg Apr ee otha ale on 
sor, 307, 3812 3075 384 3014 3734 30 36 3714 36%, 39 | 34,900 Pittsburgh Coal ee 100) 15%4Jan 4| 4212 Oct 14) i5 Dec| 2312 Feb 
109 109 | 105% 109 | 106 107%) 10514 10614) 105 106 | 10312 108'4| 4,300° Do _ pref_..-------.-- 100} 8153Jan 4) ta Oot 14 79 Dee Oats Fe 
#105 7 107 7/105 ° 107 °| 106 106 |10s 4 107 | 108 * 1087) 10574 108@| 400. Bens pect nna 100] 86 Mari0| 106 Oct 26|| 97atJan | 1064 Mar 
110% 111 |*110 ../¢110 114 | 111 +H \*110 113 lil Ill. 600 Pubic Serv Gorp of N37-“100 10012 Aug 24} 111 Oct 23|| 107 Jan | 114. Apr 
Ma Mg) 18S TAB) ee AGa| as Ha G(R, Maa fo} Qlaeeetbnng------tan) kt Marts) at “7 | 8 Rel by das 
. 8 UICKS SEINE .cccece -] 
*4 419) 4 4 #219 4'9| #219 4 #314 4 4. 57g 2'200| ee We es 100 8% Mar29| 61g June15| lls June| 4 Jan 
48ig 49 481g 49 49 50le| 4814 513g, 48 48%; 49 50 19,900) Railway tee Spring_..-.- bre » po | + ro all me July B+. Se 
94 «94 95 95 9653 9673| *93 97 97 97 9712 98 1,200| Do pref......-....-- 00 ar ct 29) Dec 
25 2514) 25lg 25% Ht 26° 25le 26 ike 26 25% 2614) 44,100) Ray Consolidated Copper-.10| 15%4Jan 2) 274 Oct 8|| $15 Dec | $2212 Apr 
B4lg 551g) 535g 54%) 54 5453| 52lo 54 5 13g 52% 5414! 35,400 Republic Iron & Steel_...100/ 19 Feb 1| 56120ct 19|| 18 Dee| 27 Jan 
104 104 103% 104 103! 104 10312 10312) 102 1039 10315 103'8) 2, 2.200) pets pret Pe eeeeeeet 100 72, Jan 30 104% = as 75 Deo 1% Mar 
« e « ‘8 2*4 4 o*2) 7 ume OD Ube ececccces & o's 
74 8 *7 9 72 712| 7\5 814| *7l2 9 *7lo 9 | 1,750 i S Aen aaa 100} 2lgJan 20) 1814 Augi12|| 20% Apr| 41 Jan 
215612 158 “157, 157 | 15653 1573! 1571g 1571g| 15612 1567 z155\g 156 2,046 |Sears, Roebiick & Go wigys 100 oath Marit 20912 Feb i 1704 July 19712 July 
1241p ____|*124l9 ____|*124l9 ____|*12419 ___ ~|*184le .... RE Free eS Ae q an 25le Fe | ec “4 
61 G61l2} 60 G14) 5953 60%) 59 60 | 58% 615) 594 61 7,350 Sloss-Shetfieid Steel & Ir_.100} 24 Jan 6) 65 Sep 29) 1912July| 35 Jan 
onan” 13aia 103, a4 137 137 | 134 1351g) 130 130 |* 130 625/South Pere Rico Sugar_..100 2. zee 6 18 Ons i ett) eer. EE ee 
5 112 5 *105 110 |*105 110 |*105 110 Me Der ee erreroet oe 100 e De WU tne seiiidal iebeudiiads 
ob Sk | cae” 6%) sco Stal gant Sy) St Ga | Sgt Sh} Seeman nog “---ae) SS me alae oe 2a |B 
¢ ; 2 4 ‘ he, 2 Bae, EO Misasntccarses 4 5912 De 2 
183 Ty e, Ty 183\g 191 177 188 ‘ 158 176%| 15312 17212} 98,710 Studebaker Corp (The) _..100 ae 2 ites on 22| 4 Jan 36% —_ 
< < gl 61 | Cc a 
"G22 6314 62% 6312] 63 “64% 63 "eae ric 63 | "Blte "O3t4 23'190 omeetebias ae hip Feb 24 70 Sep 44 $24% July $36% Feb. 
16273 163 | 16353 16512} 16614 168 | 165l2 170 *| 165 | 167 | 16912 171%4| 6,900 Texas Company (The)__--100) 120 Mayl14| 1735s Sep 27| 112 July| 149% Mar 
2105. 110 |*105 110 |*100" 110 |#106 110 “lo1087 120 /e10e, 140 | _. 202] Underwood Typewniter...100) G8 Feb is) o7 oct 26|| 103 Dee | 113 Apt 
5 | i } | i] | > - Bee bteaneel ee) ees oe 4 May . y 26) ec 
6%) Gig 7%) 7 74) 7 ei Zig] 6% 67) 6.700\Unton Bag & Paper SS 100| 4%Jan 4| 8% Aug x 3%; June| 8% Feb 
25 25 25 27 26 2714; 26 26 26 26 | 25 271s} 1,200| Do pref...........-- 100| 22% July13| 30% Apr 6|| 18% July| 32t2 Feb 
5612 57%) 759 = 61 64 65%! 6212 66%) 62 63%! 63 6419! 19,200 United Cheat eae: 100| 42 Jan 25) 66% Oct 27|| 39 Dee} 5014 Feb 
*103_ 109 |*103 109 |*105 109 er 109 |*104 109 |*104 109 | _.....| Do pref...........-- 100| 100 June19} 110 Oct 1\| 99 June! 1037s Feb 
9% 10 ert 10 9% 10 9% 97%) 9% 97% 29% 10 | 19, 500 United Cigar Stores_...._- 10} 9% Oct 27} 10!2Oct 20)|....... 222}... ok 
Allg 1112) *1ll2 12! *Illg 12's 111g 11'g) 115g 1153) *11ig 12 OS Se Ms ek ddece 10} 111gOct 14] 1153 Oct 19]/_..----_---|.--- ee 
26-27%) 277% 29%) 27l2 284) 27 2935) 275, 20% 29 31%) 38 (00 0 8 Cast I Pie & Pay ---i 100} 8 Jan 2| 31% Oct 29} 7% June| 13%¢Jan 
de A Sh ee SL 62%) 7,500 Do pref-..---------- a on taes 7314 Mar 9| =. | 2 oe 
) S72 OSt2 Sig 6812) 68 58 | *6 Sig *z 4 410'U S Express___.........-. 1 uly 314 Mar 9) an ar 
125 128 | 1212 124%) 120% 124 | 118 1204) 110 117 | 11612 119 | 16 300 U 8 Industrial Aieohol-—~71 00| 15 Jan 27| 128 Oct 23|| 15 Dec| 20 Apr 
10512 10512*105 106 | 106 106 | 105 105 | 105 105 | 105% 105%) '500/_ Do pref.....-------- 100} 70 Jan 26| 106 Oct 13|| 75 Dec| 85's Jan 
54lg 55 | Sale 56%) 54% 5553) 55lg S612) 54% 5614) 55%, 56%, 38,300 United States Rubber....100| 44 July24| 74% Apr 14| 44\9July| 63 Mar 
#10614 106%) 106 106'4|*106 106%| 106 106 |*106 106%) 106!g 10's} 625, Do 1st preferred_.-_- 100| 101% Feb 24) 110 Apr 9|| 951g Juty| 1045s Jan 
86% 87's) 85% 86%) 85l4 87'4| S47 86. | 83% 8512) 8514 875s 902,500| United States Steel... ---- 100} 38 Feb 1| 87% Oct 21|| 48 Dec| 6714 Jan 
Te aot GON Tot] toe Bee) Ties 115%) 115%6 116" 115% 116%) 10,382| Do _ pret...---------- 100|2103, Feb 1) 116% Oct aa 103% Deo | 113% Jan 
2 4 we 2 "8 58 8 4 4 725g) 55,700| Utah Copper__...-..-....-- 10 2 Jan pr 26 5%, Dec g June 
198," 100 | 109 10912| 109" 110 |+109 110° |*108. ate lengs" 1304) 42:342 Virginia-Caroiina Ghiem.--100) 15° Jan 4 110 Sep 25|| 96 May| 10712 Mar 
gre; 10% | *106 '*109 110 |*109 110 5,050, Do ae ein aa 100 80 Jan 6 p 25|| 96 May| 10712 Mar 
68% 69 | 6Sl2 69 | 694 74 | 70 7312, 70 71l2 70! 72 | 5,100 Virginia tron Goal @ Goke.100| 36 June 9| 74 Oct 26\| 35 July| 52. Mar 
7953 80 797g 804) 7912 80 7914 804) 7953 80 | 80 81 9,000 Western Union Telegraph.100| 57 Jan 2| 81 Oct 29|| 53% July| 66% Feb 
72% 73l2 72'g 74 | 73g 747%) 71's 7412) 70 72%! 71l2 7314/288,650| Westinghouse Elec & Mfg..50| 32 Feb 24) 74% Oct 26|| 64 Jan | 7912 July 
mois minaaia 3 | *80 85 | 8312 8312, 100| Do ist preferred...._- 50 58lgMari2| 85 Oct 21|| 115% Jam | 12412 June 
259 262 | 260 261 | 258 261 | 250 258%) 240 247 | 241% 250 | 7,425 | willys-Overland (The)...-100, 87 Feb 23) 26512 Oct 22)|.___......|....-..... 
109 109 | 10912 10912) 10912 10919) 10912 10912} 109% 109%4'*109 109% 1,000 Do pref.....-------- 1 96 Feb 13] 110 Oct 14||--- 222222 |e 
won- ----| 110%g 11012) 111% 113%) 11212 11514) 11312 115 | 114 115 | 10/550 ‘Woolworth ew phagasos 00| 90%4Jan 6] 11514 Oct 27)| 89 July| 103% Feb 
manos aaa! == == = ===: 9 120% 124 | 122 122 | 122 122 |*120 124 | = 400! Do pref.....-------- 100 118 Jan 8 124 Aug 14)! 112%Jan | 118% Mar 
* Bid and asked prices: no sales on this day. § Less than 100 shares. t Ex-rights. ~~ hts. b&b New stock. cPar $25 pershare. d Quoted dollare 
per share. sEx-stock dividend, z Ex-dividend. ©. « Er-div. and rig 
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Jan .1909 the Bzchange method of quoiing bonds wa- changed. ana prices are naw all—“‘and int ress’ —excepi for income and defaulted tonde 
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BONDS 83 | price Week's | ¥33\| Range BONDS £3| Price Week's | 833i Range 
N. Y. STOCK EXCHANGE | $§| Friday Range or | 83\| Since N. ¥. STOCK EXCHANGE $5 Friday Range or | 3%|| Since 
Week Ending Oct. 29. Ba| oc. 29. | Last Sale | Jan. 1 Week Ending Oct. 29. Ea | Oct. 29. | Last Sate | Jan. 1 
a“ —-—| SS a 
U. S. Gaverament. ‘Bid Ask\Low —-H49h| No.\Low High|| Obie Burl & Q (Cos.)— Bid AskiLow  High| No.|\Low High 
U 8 2s consol cegiecered . ..61980 Q- s 9712 ____| 9734 Oct °15)_.--|| 963, 9914 Joint bonds. Sze Great North : . | 
© 8 22 consol coupon_..-- 41930\Q- 5) 9712 ----| 97'4 Oct '15)---- 9714 99 Nebraska Extension 4s__.1927\M-N| 9614 9653) 95% Oct '15)----|| 94% 97 
O 8 3s registered _._.....- k1918/Q- F| 101 =2-.| 98 Sep ‘15! ----|| 98 IL0lig]| | Regtetered............ 1927|Mi-N| *9354 -..-| 95 June'ld -<ee| 95 96 
U 8 3s coupon __......-.- K1918|Q- F| 101 ----|101 Sep "15|___-||100l2 102 Southwestern Div 4s_..__ 1921/M- §| 994 ----| 99! Junme’15|--.-|| 99's 991g 
D 8 4s registered_.......-- 1925|Q- | 109 -.--/10914 Oct '15|.-.-/|109 110 ST tiinnskesn0n 1958/4-8| 92 Sale | 911g 9253! 71|| 83 B28 
0 8 48 coupon __-.-------- 1925/Q - F) 109% ..--|110 Sep °15|__--)|1001g 11 it: |] Chic & E Il ref & imp 44 g_- 1955 J- 3) 16% Sale | 16% 1644 2/15 29 
 @ Pan Canal 10-30-yr 28.81936\Q-F| 612 ..--| 98l4 Oct *15|---_|| 97g 9814 ]| Ast consol gold 6s---_.... 1924|A - @| 10012 100%) 100 100 3| 91 103 
0 8 P nCanal 10-30-yr 29._1935|\Q-N Ni - i CAR. DT EB scoutl os General conso!} lat 53_____ 1937 M-WN/| 63lz 681z) 66 6712 16)| 5113 75 
U 8 Panama Canal 3s g_---1961|Q-M 4 1001 ----|101% Aug '15|~~-_||100% 102 mameet.............. 937|M-W| 57 ----| 71 June’lo|----|| 52i9 71 
O 8 Philippine Island 49.1914-34/Q - F| ---- 100 {100 Feb ‘i: 5| (1100 100 Pur money Ist coal §s-...1942|F - A| ---- ---- 9734 Feb '13)---- - . 
"| | Ee Chic & Ind C Ry Ist 5s..-1936|3 - j) 19 ----| 17 Oct "15)----|| 17° 17 
Foreign Government | , 5 | Chic Great West Ist 4s____. 1959|M- §| 69% Saie |s69%3 69%) 108) 64 73% 
Anglo-French 5-year 5s (wh iss).|__ _.|. 97% Sale | 97%, 98 96 | 97% 9814 ]| Chic Ind & Loulsy—Ref 6s.1947\5 - §) 111 152 (114 July’id|----//113 147 
Argeatine—internsi 55 of 19Uy__|M- Sit---- 92%) ¥3 Jume’l5|..-.|| 80 ¥9ks Refunding gold 5s._..... 1947\J - 3} 95 101 [101 June’l5)----/|101 101 
Ubinese (Hukuang Ry)-—5s of '21|3 -D|t-~ ~~ 74%) 88 July’ igs - ne Refunding 4s Series C....1917|J - #| ---- ---- 955g Apr “1i)----||..-. --- 
Ouba— external debt 5s of 1904. |M- &) 594% Sale | 94 9419) 93'3 972 Ind & Louisv Ist gu 48. --3eeel3 - JI ---| 86 July"l2/---.)). --- 
Exter dt 58 of '14 ser A___1949|F- A| 90!2 9134) 90 9114) 4) 90 94 || Chic Ind & Sou 50-year 48..1956\J - 3} 85!2-. | 9014 Aug ‘12/---- ; 
Externa! loan 448-_- 1949|F- A} ---- 80 | 50 Oct 15} ---=} 80 x5i2|| Chic T S & East Ist 4}48....1969|3 -D| 92% 9314) 92% 92%) 5) 92% 92% 
Japanese Govt—E£ loab 4\és 1925|F - Alt 80 82 | 82 82 | | 737g &4'2 1] Chieaxo Milwaukee & St Paul— } Rt , } 
Second series 4143 -1925|3 - 3|t 78 ----| 77's Oct °18).... | 71% 82 Gen’l gold 4s Series A__..e1989|3 - J| 594 Sale | 89 8914) 18) 85 92 
Do do ‘German stamp" .| ....|$---- ---- | 7 7434) 12) 70 79% Registered ..........- €1989\Q- Jj) ---- 88 | 8812 Apr "15 =" sail RGlg BIg 
Steriing loan 45.._....__ 1031/3 - Jit---~ 687%) 7834 June’ld}-..-/|.-.. ... Gen & ref Ser A 4346.---a2014) A ©} _90!2 Sale | 895g 9912} 36 87 92% 
adexico—Exter loan £ 58 of I899|\Q- 3/t---- 80 | 7914 Apr ' Tne | DRE Gen ref conv ser B 5s__.a2014|F- A| 105 Sale |1041g 105 291) 100'g 105 
Gold debt dz of 1904. 195414 -9| ---- 54 | 65 July’l4/-...)| Gen'l gold 348 Ser B__..¢1989|J - 2) 79 Sale | 79 79 2'| 76 80% 
Prov of Alberta—deh 4145. _1924|8 - A|t---- 96 | 95l2 Jan °15)..--|| 951g 9512 Genera! 44s Ser C__.__- 21989\3 - 3} 99% Sale | 99% 100 20|| 97 201lg 
Tokyo City—5s toan of 912. ...|M- $|t---- 7912) 80 May’l5)---- | 78 2 25-year deben 48....__.- 1934|J - 3} 59% 90 | 891 99 35)| 8412 9014 
tThese are prices on the basis of |$5toL| | Convertible 4348. .....-. 1932/4 -D| 994 Sale | 97% 9914) 551)| 9314 9912 
| Chic & L Sup Div g Sa__.-1921/3 - 3} 1024s 103!) 102% Aug ‘15 | -=--|| 102383 10212 
State and City Securities. | | Chic & Mo Riv Div 6s....1926|5 - 5) 103% ~---|103  July’15|----||103 104% 
™@ ¥ City—4%({5 _..______.1960|M- 8) 991g Sale | 99 991g} 24) G74 LOCI, Chic & P W ist g 5s8....-- 1921\3 - 3) 1U3!g Sale | 103! 10312 5/1013, 10312 
4%3 Corporate stock. los4|™" 8| Y9lp Sale | 99 9912) 56)| 9734 1005, CoM & Puget ad. Ist gu 48_1949|/3 - 3| 38lg 8844) 877 881g) 22)| 857g 91 
4468 Corporate etock -.-- 1965} 3 -D| 103 Sale [10253 103 | 448/10 15s 103 Dak & Grt Sou gold 53_.__1916|3 - J} 100) ----|100 Oct '15)----|/190 10012 
4345 Corporate stock._..1963/M- 8| 103 104 {102% 1u3 | 15 LOLdg 10534 Dubuque Div ist sf 6e-_-1920|\5 - 3) 1065s ~.--| 10612 Oct "15|----||106 1073 
4% Corporate stock____-_ 1959\M-N| 95l2 Sale | 95% 955g} 39) 94 9785 Fargo & Sou assum g 68..1924)3 - 3, 108) ---.|110 June’l3}----| -- 
4% Corporate stock... __ 1958}M-N| 9512 95%! 95% 95%) = 1) S412 97 La Crosse & D Ist 53... -- 1919/3 - 3) 10i% ___.| 102% June’15|----||1021g 1021s 
4% Corporate stock__.__1957|M-N| 9%5!2 96 | 9512 Oct "15)..--|| 9% 97 Wis & Minn Div g 5s_..-- 1921\5 - 3) 102% 1031g) 10212 Oct °15)----|\ (01% LO2Ig 
4% Corporate stock_._...1956|M-N| _ 94% Sale | 94% 9434 1) 94 8 S7Is Wis Vall Div Ist 6s....-- 1920\F - 5) 10Slg ..--) 10612 July’15)---- ||10614 107 
Oe iidéedacésescad 1957|.M-W| 103) ____|10214 103 9) iN 15g 105%, Afil & No Ist ext 449__._1934|3 -D! 100!g _...| 99 May’'l5|---- al 99 100% 
| eerepea 1917|/M-M™} LOO 101 |1005g Oct °15)-.-~!| 10012 LOL, Cons extended 454a__._1934| 3-1) 100 10012) 100 100 199 «10013 
414% Corporate stock -1957/\M-N| 103) -.--)1021g 10253) 3.10153 L05ig 1] Ont & Nor West Ext 4s1885-1926|F - r4 v4l4 -...| 94 Sep "15|----| 921g 941g 
43% % Assesament bonds__1917/M-N)| 100) -.--|L01lg Oct *15)-~-- || 100ig 10ilg Registered -...... 1886-1926) F - A) | 9433 July"14/----||.... -.. 
814% Corporate stock...1954,M8-N) 854 851g) 8514 Oct °15)----|| 34 89 General gold 344s_...._-- 1987|M-N| 7912 80%) 80 80 3\| 73 82 
mY State—4s. __._...1961|M- 8} 101 103 (100% Sep °15)-.--|| 99% 101% Registered .......... p1987\Q- F| ---- ----| 78!2 Jan ‘14)---- --- 
Canal improvement 46. _.1961|8 - 3, 10112 ----|101!s Aug "15)..--|| 097% 101ls ALS 3 1987, M-M| 94% -...| 9414 9412) 18 Sty 94% 
Canal Improvement 4s__.1962|2 - J) 101% 101%g Sep °15/)-.--||100 101% Stamped 498__._____- _1987|M- NM) ---- 9414) 9412 9412 5) 89 O4lg 
Canal Improvement 4s_..1960\3 - 8) 101% 1017s 1002 Apr "15)-- 1954 LO0's General 5s stamped....._1987|)M- S| 110% 11314/1101g Oct '15)----||109 Ll4lg 
Canal Improvement 4148.1964 2 - J; 109s Sale [10912 10934, 69 /iOx\4 L112 Sinking fund 69.._.1879-1929/A- 0); 105l2 -..-|10512 108i 1/108 1091 
Canal Improvement 444 3_1965/J j] ---- ----/195 Oct "15)-.--||194 105% Registered ____... 1879-1929|4 -@| ---- ----|105!2 Dec “15)----||/.... . 
Bighway Improv’t 4348__1983|M- S| 109% 110 (110 110 1/108 110i Sinking fund 5e_.._. 1879-1929 A - O| 1U4% ___.| 1043 10s 14/1027, (41g 
Highway Improv't 4\,8__1965|M@- 8| 104 10533) 104% Sep "15).---,|/104tg 10412 Registered .....-.- 1879-1929) A - 0) * 1035 _...|102 Oct °13)----||_._- 
Virginia funded debt 2-3s___1993|J - 2) 83% -..-| 85 85 | 5/81 85 Debenture 58_.....-.._- 1921|&-O} 102% 1. 10253 1025, 1/|1005g 1025 
6s deferred Brown Bros ctfe__ 5613 538 591g Oct *15)-.--|| 52 Gli Registered._..........1921;A-O)| l¥l -.-.| 101 Des ‘iz|---- 
Sinking fund deb 58._.__. 1933\M-N| 103 Sale |103 103 {| 2/|101 104 
Ralitead aes 1933/|M-N| ---- ----|101!2 May'15/----|| 99 1011 
Apa Arbor lat g 4s_.....2.1995 Q- 3} 60 Sale | 5912 ° : 55 662 Wrem Eik & Mo V ist 6a_.1933/A-@| 117% -.../117 Aug ‘15|----||117 119% 
&toh Top &4S Fogeng 48._.1995,4-@| 95% Sale | 93i2_ Sal 167) 891g 95% Man GB&«N W Ist 3442_1941\|3 - J| ---- ----| 90'2 Sep "09/----//.... -- 
ore 1995\A- 0} Bll2 93g) Gilg Oct’ | -==- 39 92le Milw & 3 L ist gu 3s__.1941|3 - J) ---- ----|.--- one =| Le 
Adjustment Y O..cae 81995) Noy | 85!2 8534) 543, Oct 43 ----|| 8014 86% Mil LS & West ist g 6s...192) M- 8) 1071s __._|107 Oct *15|-.--||105 108%, 
Registered _..... _81995| Nov | ---- -- 860 Mar’ lh, Ext & imp sf gold Ss__.1929|F - A) 104 ...-/s021g Aug '15)----| 8021, 194% 
BOOS cn ncsnsccecs b1995|M-N| _35l2 8534 85 86 4 “76;| $0iy 87 Ashland Div Ist g 6s_._1925|M- 3) 110% ....) /113ig Feb ‘14)----|| 
Cony gold 4a... __... 1955/3 -D)| 10712 Sale | 106! 10712) 89) 9233 10712 Mich Diy Ist goid 6s...1924/J - 3) Livlg -.._) 111i Aug ‘15 ||L11lg Lilt, 
Cony 4s isaus of 1909_____ 1955|3 -D) ---- --| 991g May’ 13} - , . Mil Spar & N W ist gu 48.1947 M- S| 90!2 9414) 9012 9012) 4)) 8914 92 
Conv 4s issue of 1910 ____1960)39 -D) 107% Sale 10614 : 175g) 135 92% 1075 Northw Union Ist 78 g...1917.M- 8| 104°s ....| 107%; May’'14)----|| 
{0-year §9........_..__. 1917\3 - 1) 10133 101% Lull Gltg) 4 | 1001g 102 St L Peo & N W lat gu 58.1948 3 - J) 105% 106 |10413 106 26 | 102% 198 
Hast Okla Diy Ist g 4e.___1928/M0- S| 93% -.-.) 93's Oct | 92 $4 Winona & St P Ist ext 7a_1916|J - 9) 108 -. |103!g M 5} ----||10312 10353 
Trans Con Short ©. ist 49.1958|J - 3, 87, Sale | 86% 87 | 15) g4ig 89 || Chicago Rock is! & Pac 63.1917. - 3) 10212 1025) 10212 Oct *15) --~-|| 101% 102g 
Cal-Aris let & ref 434s '‘A 1982, M- S| S94% Sale |394% 95 | 9%) 93 96 Registered._..........1917/3 ~ 3} 102!2 ____/1023, Oct *15)----|/ 101, 1028 
8 Fe Pres & Ph ist g 5¢.__1942)M- §| 10012 10312 10312 Sep Ab\--35 103 10212 Ry general gold 43........ 1988 J - J) $5514 Sale | 8255 8314) 31)| 79 85 
Ati Coast L Ist gold 43.__.21952/M- 8) 91% Sale | 90 43,85 23 Registered___.......-.. 1982,5- 35) 81 82 | SOig Jume'l5)----|| 80 82lg 
50-year unified 48_.__...1959|J -B) ---- ---- | O2'4 July pO ae ee Refundirg gold 49.__....1934,A-O} 65 Sale | 643%, 651g} 175) 61 71% 
ala Mid lat gu gold 53... ..1928  M-N| 102% -- [10512 June’l4)-.--)| . = 20-year debenture Ss_....1932)3 - 3| 43'3 44 | 43 44 | 125) 39 67 
Rruoas & W lat gu gold 48.1938\3 - 3} 90 9212) 89 Sep *15}-.--}| 89 2l2 Coil trust Series P 49_____ 19i8,MA-N| 79  -...| 94% June’ll)/----)/.._. ~~ 
Charies & Say ist goid 75.1936|3 - J) 1288 135 (129% Aug 15) ---- || 1297, 1297 R 1 Ark & Louis lst 44%s__1934,M- 8) ---- 74 | 85 July’i3}---- bes 
L& N coll gold 4s...____01952}M-N;} .86 87 | 86 86 25| 80 7lz Bur C R & N—istg 5¢...1934/A-O; 994... -| 9914 Oct '15j----}} 99 100 
Bav F & W iat gold 6e....1934,A-O| 118 120 |1iS Oct "15|-.--/|118 11912 CRIFAN W Ist gu 5s...1921/4-0| ---- 99 (100% Mar’l4/----||/-... ---- 
Ist gold 65.....__._...1934,M-©)} 103!2 ..../105 July'l5)----|/105 105 M & St L Ist gu g 7a... ..1927|3 -D) ene- ---- Rae pret oo--|]_--- ---- 
61 Sp Oca & G gu g 4a_...1018)3 - 3} 9753 -.--| 98 June'l5)-.--|| 9712 98 Choe Okla & G gen g 58_01919|J = /| 97% 1...) 9753 July'15|----|| 9753 975s 
Salt & Ohio prior 34s... -_- 1925\5 - 3} 92 Sale |s915s 921g) 140) 88%q 92t¢ Consol gold 58... ---- 1952)\M-N| -_-- ---- | 971g Apr "15 pial O71g Q7lg 
Registered.._..___. __b1925 = ji ---- ----| 90 Junme'l5)-.--)| 881g 90 Keok & Des Motnes Ist 58 1923/;A-0 50 ....| 493, Sep ‘15 coos} 493, 84 
ist 50-year gold 4s8..... a1948\/A-0O, 89 Sale |s88 891g, 120; 85 Oils St Paul& KCShL ist 4igs"41,)F -A) - 81 | 65 Apr t5|----|| 65 65 
Registered _....__. ae Peet 85 Oct °15\----| 85 90 |) Cute St P M & O con 6s__-.1930/3 -D) 11612 ...-/116tg — 11Gtg) 114% 117% 
a@0-yr conv 43¢5._______- 1933\.. ..| 94 Sale | 925, 94 (1277)| 8219 94 Cons 6s reduced to 34%s__1930/5 -D) _ - 90 Jab “isj-- || 90 90 
Pitts Juno Ist gold 6s.....1922|\3 - 3} ---. ----|112 Jam ‘i2|----)|).._. -_-- Debenture 68........--- 1930/Mt- S| 100% 10414) 100%4 10113) 20|| 991, 102 
P Junc & M Div Ist g 33481925|M-N)| 88 .| 871g Oct 15\----|| 841g 88 Ch St P & Minn Ist g 6s__1918,M-N| 115!3 -.__|1153g Oct '15)----||115 115% 
PLE & W Va Sya ref 49_.1941|M- 83lg Sale | 82 831g) 43) 775g 84 North Wisconsin Ist @s.__.1930|3 - J| 115 ....|1295g May'09)----|/-._. -.-. 
Southw Div Lat gold 3'48.1925\J - 3} 895s 90%) 89%, 90 57, 86 91 St P & 8 City ist g 6a_.._1919|A-O} L054 ~<-~]805% 1054 110453 105% 
Cent Ohio R tat cg 4448_.1930 M- $| ---- ----,100 Apr "13)---- _... ...- Superior Short L ist 5s g.g1930,M- 8) ---- -..- ---- ------ jae aia hares 
Cl Lor & W con let g 56..1932/A-@)| ---- ---- | 1041, Apr °15|---- |103!_ 1041g |] Chic T H & So-east Ist 68_..1960|/J - BD 80 x 85 Jan ‘14|---- ‘ nid 
Monon River ist gu g 5s. “1919/F Ml sau 6eeed }102'4 June’l2)---- Chic & West Ind gen ¢g 68_.¢1932 Q-M) 105% oe 105%, Oct 15 ----||105 106 
Obio River RR ist g 5e__.1936|3 -D| 103 ~| 1021, Oct °15|)---- 10212 10212 Consol 50-year 48.__..... 1952\3 - 3| 76% | 76 - Oct '15|----j| 74% 80lg 
General! gold 58__...__.1937|A- O 93% .-..| 98lg Oct '15|\----| 981g 98lg |] Cin HW & D 2d gold 4% s____. 1937\3 - 3| 60 bth 96 Mar'l4j----j}.... . 
Pitts Ciev & Toi Ist g 6s..1922|/A-@) ---- ---- | 113!g Feb “12|/----)).... ..- Ist & refunding 48.....-.. 1959\J - 3) ---- -.-- | aah seine o+-Hisee « a 
Pitts & Weat Ist g 4s____ _1917|J - 3) ---- --- 96% Mar’l4)----|)|.... .... let guaranteed 4s......_- 1959|J - 5) ---- 87 | 86% June’l4-- is 
Stat isi Ry Ist gu g 4i48__1043|3 -D) ~--- ---- 91 June’l2) oe eee Cin D & I Ist gug 58s___-_- 1941|M-N| ---- -22.| 25 July'l5}-- 25 2 
Bolivia Ry ist 6s..__.._... SENTID < 2) voce avealonn:s | oe C Find & Ft W ist gu 49 g_1923|M-WN)| ---- ---- $8 Mar*lij.<--jj.... cece 
Buffalo R & P gon g 5s_....1937|M- §| 106 -._-| 10419 Sep “15 -<--||192!¢ 10A5, Cin I & W ist gu g 43_.__1953|2 - J| ---- ---- 66 J*ly °14)..--H.... ones 
Consol 4448__....__. ~" 1057/M-N| 9912 100 | 9934 Sep "15)---- | 99% 105 Day & Mich ist cons 45ga.1931\|3 - J) ---- -..- 04%, Deo °14)-.--i].... «6 
All & Weat ist g 4s <u ...1995}4-0| 86 89 | 943g Feb "15\---+ | 043g 94% Ind Dec & W ist zg 5s_._..193! 5| 3 Ji ecee secs O65 Jig °1Giaqce inc ovo e 
Clear & Mab let gu g 5a__1945|3 - 3| 103g 1112 Apr “14j..-- aaa Ist guar gold 5s__..... 193! 5\ 5 - J --- . 07's Det Sisk B.S a eee 
Roch & Pitts lat gold 4s__192!|f - Aj Luvolg ....|106%3 Oct '15|----) 106!s (97's |] Cleve Cin C & Si L gen 43. . 1993) \3 -D| 774 7734) 77 77% 2|| 68 77 
Consol Ist g 6a_..____. 1922/3 -B) 1078 1107. Sep '15/----|107 107 20-yr deb 4%43___....... 1921/3 - J| 81 84g) 83% 83%) 5|| 70% 83% 
anade Sou cons gu A be...1932)A- ©) 192 10212 102tg 10212, 4/100 Waly Cairo Div ist gold 4s_....1939|3 - J} 82% 84 | 82 82 1/| 80 831g 
Registered _.____ 1062/A4-@| ---- ....|106% Apr 14)----|).... ...- Cin W & M Div Ist g 49._1991|J - 3| ---- 78 | 70 Sep ‘15]----|| 70 70 
Oar Clinch & Ohio lat 30-yr 5a "3s B34 sens 160 94 June’li\---- | 94 G6% St L Div ist coll tr g 48___1990|M n 77% Saie | 77% 78 3|| 75tg 86 
Central of Ga let goid 58___pl94s|/B - A} 10514 -.-.|107 Oct "15)---- i03'g LO7I2 Registered_.... ._.....1990|M-NS| 75 ....| 824 Mar'l4]-.-- Pb 
Consol goid 63....______ 1945|M-™| 100 Sale | 98l2 100 | 12) 96 102% Spr & Col Div ist g4s__ .1940|M- $| 77 ...-| 77 Sep °15|----|| 77 77 
Cnratt Div pur money g 48 195!1|3 -D!) ---- 82 86 Feb i5|----|| 86 86 W W Val Div ist g 48... 1940\5 -J © esse] 91 Ape *1®-<ce atlas 
Mac & Nor Div 1st g §s._1946|J3 - 3| 101% ....|101 Oct '15|----| 101 104% CIrSt L&C consol 68____1920|\M-N/| 103% 105 |105%4 June’15}----1/10514 105% 
Mid Ga & Atl Div 5s____. 1947/3 - J) 100lg _.__/)100'4 Mar’i5)-~--)| 1004 1601, 1st gold 4s ___......- “21938! Q-F | 8944 2...) 90 Feb'"15} -- {| 90 90 
Mobiie Div Ist g 5a______ 1946/5 - J} 100ig 105 | 103% May'lS Sa 103% 103%, Registered ._.___._. £1936) Q-F | SSi2 ..._| 8Sig May'15]----{] 87 _88lg 
Oea RR & B of Ga col g 68__1937|)M-N| 91 Sale (s39% 91 | 25)| S6lg 925s Cin 8 & Cl con Ist g 58_..1923)3 - J| ---- -.-- 101 June'l5j----jj10i 101 
Osnt of N J gon’! gol? 55.___1987|J5 - 3} 113% 114 [113 114 | 78/111! 1151, CCC &I gen cong 68__.1934|5 - J| ---- ~4.-|105% J’ly °14]--- ta arate 
Registered ......._._ 81987/Q- 3} 112 113%4/L11 Oct '15)----)/110lg 115 Registered ...........1934/3 - jj ---- ----/---- onedi~<ois tas weed 
Am Dock & imp gu 646...192!/)/3 - §| 103!g 103i2) 103! 10319) 4 10244 104 Ir4 6 & W Ist pref. 49___1940;A-O| ---- -.-.| 94 J'ty "OM -.--@.... 2... 
Leh & Hud Riv gen gu g 681920\J - #) 100 _...|/100 June'ls|---- a €> ind & W ist prof 53___d1938| Q-J ee = sesBacss bane 
N Y& Long Br gen g 48.__1941|M-$) 94% LOGlg Jan "13) ---- « | Peo & East Ist con 48._..1940/A-O| 65 70 | 65 Oct '15{----]] 59 46 
ent Vermont ist gu g 46_.¢€1920;Q-F| 71 75 | 72 Oct '15\----|| 68 72l, Income 48...........- 1990} Apr| 25'4 30 | 25 25 6, 20 23 
Ohesa & O fund & impt 5s. a 5-3) 86% _...| 85 Oct '15|/----|| 83 96 Cleve Short I, ist gu44gs___1961/A-©)} 941g 95%) 95 95 9) S0% 9% 
lst consol gold 5s_..__.__ B9|\M-N| 10412 Sale |104 105 25 |10133 105 Col Midland Ist g 4s___....1947|5 -J3 8 1444; 16 May'la----j] 15 17 
Registered ........... 1980 M-N| 101  ..../101 Sep ‘15)-- 101 101 Trust Co certfs of deposit - - - - - — 16 1l4ig Mar’ih----]} 14g 16 
General —_ ee 1992;M- 8) 88% 89 | 884 89 | 34| 82 91 Colorado & Sou Ist g 48....1929|F - A} 9053 Sale | 90 91 94; 85 92 
hiesesee ..--1992|%- 8) 86 87 | 8t Oct '15/----|| 84 84 Refund & Ext 4148... _.-1933|M N| 82 Sale| 81 82 33)| 787g 85 
Convertibie 4348......... 1930|F -A| 87 Saie | 86 87 | 357| 70 87 Ft W & Den C ist g @8__.192!1|J - BD) 102% 103%) 10314 Sep "15)----1}100 108% 
Big Sandy ist 43_. ~~" 1944 3-D) 82 8712) 80 Oct '15|----|| 80 837% |] Conn & Pas Rivs Ist g 4s... 1943/A- ee bas oe ° cood cece cose 
Coal River Ry list gu 42..1945)3 -D) 8llg ....| 8112 Oct °15)----|| 81 §2l2 |] Cuba RR Ist 50 yr 58 g_...1952)J - Bi cane 100 1360 Mag’iG@.s.3... cake 
Oraig Valley Ist g 5s. ___- 1940|J - 8} ..-. 95 | 96'g Dee "13|----||-.-- -- Del Lack & Western— 
Potts Creek Br Ist 43_.._1946|J - 3} --.. ---- 84% Jan °13/----||.... -- Morris & Es Ist gu 3448 00) J - D| 85 .«--| 85 Ost °1G..-488 B5l,g 
8 & A Div Ist con g 45__.1989|3 - J| 8212 82%! 82 Oct '15\---- | S014 845, N Y Lack & W Ist 69._.. 1921/3 - J| 107% ....|107!2 1071 3107 109 
2d consol gold 49_____. 1989)3 - J) ... 81%| 77 Apr ‘li|----|| 77 77 Construction 5s... see = GB ace «4 | 10144 May’ 1M----1/101lg 101% 
Greenbrier Ry ist gu g 4s.1940|M-N| -... ... 90 Aor ‘14j----|j.... .. Term & Improve 49____1923|m- rt 95% ....| 955g Sep "15 ----4] G5ly 
: Warm Springs V ist g 5a__1941|/M¥- 8) .. — 11314 Feb "05}----| ladies de ‘ Warren Ist ref gug 3143. -- 30a3m ---. 85l¢)102ig Feb "OM-...i].... .--- 
Qhic & Alton RR ret g 38...1949|4-@) 5412 Sale | 54 541g] 4 52 60 || Del & Hud Ist Pa Div 78... 1917|M- $ 104% ... |1041g Aug "15|----Wi04l, 105% 
Batiway Ist tien 3448_____ 1069/3 - 3| 427% 437%) 42% 4212, 22 38 471, Registered ..........- 1917|M- S| . ....|149 Aug ’O1)-- aki 
Ohte B & Q Denver Div 48..1922)}F -A| 9914 9912, 99 Oct "15'----|| 98% 100 10-yr conv deb 48____...- 1916|3 -D 100% 10019) 1003, 100%, i43} 99 100% 
itinoig Div 34a.-....... 1949|3 - 3} 8312 Sale | 8312 845s) 6 | Blly 845g ist lien equip g 4349.-...1922)J - J} 1003, 10119} 997g Sep '15]-.--|| 99 1LOn%y 
titinolis Div 4a........... soess - 3} 93% 9412) 935g 935g} 1)| 91% 4g Ist & ref 4s_.______.....1943\M-N! 95 Sale | 95 95 61)| S9lg 96 
Rogistered........... O13 - 3} 921g 94 | 93 June’t3|----|| Conv 56 sub recte ..........-|.. -- 1051 Sate [104 105lg) 493 101% os 
fowa Div . bm te- 221918 4 -o 10214 -«--| 10212 Oct '15|---=||10112 10219 Alb & Sus conv 3%s-_---- 1946|A-O} 83! 8414) 8 $8314) 7\| 801g 
Sinking fund 4s_...... 1919/A-@! 9912 __--| 9912 9912) 6 | 96% 991g" Rene & Saratoga Ist 78. 1921/M-N! 111 -..- 113% Jan ‘15 __ Wntgat 113 113% 
* No price Friday; latest this week. 4 Due April. «Due May. gDueJune. ADue July. & Due Aug. o Due Oct. pDue Nov. ¢ Due Dec. ¢ Option sale. 
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BONDS 
N. ¥. STOCK EXCHANGE 
Week Ending Oct. 29. 


Interest 
Period 





Denv & R Gr ist cong 4s....10986 


Consol gold 4448s___.___-. 193 
Improvement gold ba12271928 
ist & refunding 5s_____-- 1955 
Rio Gr June Ist gu g 53__1939 
Rio Gr So Ist gold 4s____- 1940 
Guaranteed .........- 1940 
Rio Gr West Ist g 4s____- 1939 
Mtge & col trust 4s A__1949 


Utah Cent Ist gu g 48. -a1917 

Des Moi Un Ry Ist g 5s___.1917 
Det & Mac.- ist lien g 49___1995 
= ae eee 1995 
Det Riv Tun-Ter Tun 4!48_ 1961 
Dul Missabe & Nor gen 5s__1941 
Dul & Iron Range Ist 5s___- rod 





eee 
pepe eee 1916 
Du So Shore & At g 5s____- 1937 
EBigin Jol & East Ist g 5s____1941 
Erie ist consol gold 7s_____- 1920 
N Y & Erie Ist ext g 4s___1947 
2d ext gold 5s.......__ 1919 
3d ext gold 44s__ 1923 
4th ext gold 5s... ___ 1920 
5th ext gold 48_.____"__ 1928 
N YLE& W Ist g fd 78__1920 
Erie Ist con g 43 prior... - 1996 
Registered ........... 1996 
Ist consol! gen lien g 45___ 1996 
OS eee 1996 
Penn coll tr g 4s_________ 1951 
60-yr conv 4s A______.__ 1953 
do Series B__..__ 1953 


Buff N Y & Erie Ist 78___1916 
Chic & Erie Ist gold 5s___1982 
Clevy & Mahon Val g 5s___ 1938 
Long Dock consol g 6s... 1935 
Coal & RR Ist cur gu 63__ 1922 
Dock & Imp Ist ext 5s___1943 
N Y & Green L gu g 5s__ 1946 
N Y Sus & W Ist ref Se... 1937 
2d gold 444s8..__..____ 1937 
General gold 58__.._....- 1940 
Terminal lst gold 5s____- 1943 
Mid of N J 1st ext 58_____ 
Wilk & Ea Ist gu g 5a____ 1942 
Ev & Ind Ist con gu g 6s____ 1926 
Evans & T H ist cons 63.___1921 
ist genera! gold 5s_______ 
Mt Vernon Ist gold 68____1923 
Suil Co Branch Ist g 58... 1930 
Fiorida E Coast Ist 444s___ 1959 
Fort St U D Co Ist g 4%s8__1941 


Ft W & Rio Gr Ist g 4s_____ 1928 
Great Northern— 

CB & Q coll trust 48_____ 1921 
Registered h.........- 92 

ist & refunding 4s ser A 1961 

MINED no dccccdccun 1961 

St Paul M & Man 4s_____ 1933 

ist consol! gold 68._____ 1933 

Registered _._...__. 1933 

eee to gold 4448_ 1933 
Registered .______ 1933 

Mont = lst gold 48___ 1937 
Registered 193 


Pacific ext guar 4s £____ 1940 
E Minn Nor Div Ist g 4s__ pete 


Minn Union Ist g 68_____ 922 
Mont C Ist gu g 68_______ 1937 
Registered. ........ 1937 


egistered________ 1937 

will ry | 8 Fist gold 5s __ 1938 

Gr B & W deb ctfs “A” ($100 Dar) 
Deben ctfs ‘‘B” ($100 par) ---- 
Gulf & SI ist ref & t g 5s__01952 
Registered._.......___. 61952 
Socking — lst cons g 44s. es ed 
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I into cpacdaaaeceiceds o\J 
Col & H V Ist ext g 4s__ ioanlA 
Col & Tol Ist ext 4s_____ 1955|F 
Houston Belt & Term Ist 5s_1937\J 
Milinois Central Ist gold 48__1951|3 
ae 1951/\3 
Ist eetd 8 thustenenae 1951\3 
TS te: 1951\3 
mrtended lst gold 3360. ..1951 A 
Registered............ 51\A 
ist gold 3s sterling.._____ 1951|M- 8 
Registered_.._.....__. 1951|M- 8 
Coll trust sold __ SSP 1952\A - 
Registers)... 1952 
lst refundi: 43......... 1955 
Purchased lines 34%s_____ 1952 
LNO& Lin | gold 4s_____ 1953 
Registered............ 1953 


Cairo Brides gold 4s 
Litchfield Div Ist g 38____1951 
Loulsv Div & Term g 3 isa. 1953 


oe np, aaa 1953 
Middle Div reg 5s______- 1921 
Omaha Div Ist gold 3s__ “ee 
St Louis Div & Term g 338.195 

eGold 3'48...........- 195 

Registered. _.....__. 1961 
Springf Div Ist g 34%4s____1951 
Western lines Ist g 49__._1951 

aT 1951 
Bellev & Car Ist 68______ 1923 
Carb & Shaw Ist gold 4s__ 1932 
Chic St L & N O gold 5s__1951 

eS 1951 

ff Soe 1951 

Registered.......... 1951 
Joint Ist ref 5s series A_1963 
Memph Div Ist g 48___1951 

Registered. ......... 951 

St Louis Sou ist gu g 4s__1931 


In@ Ill & Lowa Ist g 4s______ 1950 
Int & Great Nor Ist g 6s____1919 
James Fran & Clear Ist 48__1959 
Kansas City Sou Ist gold 38_1950/A - 0) 
i ct <censkeance 1950/A - 
ee Apr 1950) 
Kansas City Term Ist 48___.1960) 
Lake Erie & West Ist g 5s_. 1937| 3 
cutine wetidinte 1941\J 
North Ohio Ist guar g 5s._ 194: ad 
Leh Vall N Y Ist gug 4368_- 1940) 


2d gold 5s 


ie ae ioe 1940\J 
Lehigh Vail (Pa) cons g 4s. ~2003) m - N| 
General cons 4'48..... 2003 | 


Leh V Term Ry Ist gu g 58... aaa 


Regis 


tered 
Leh Val Coal Co Ist gu g 5s. 1933/3 
EE SE A 933) 3 
lst int reduced to 4s. eet Ts 3-3 
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* No price Friday; latest bid and asked this week. 
9 Due Nov. s# Option sale. 


Mi . 
New York Bond Record--Coatinusd--Pazs 2 (Vou. 101. 
Su 
W eek’s Range BONDS $= Price Week's Range 
Range or Since N. ¥. STOCK EXCHANGE | 35 Friday Range or Since 
Lasi Sale Jan.1 Week Ending Oct. 29. ae Oct. 29. Last Sale Jan.1 
Low Htgh \|Low High Bid Ask| Low High ||\Low High 
73 75lg || 68 78 || Leh&N Y Ist guarg 4s....1945 M-$| 88 90 | 85 July'l5 84 85 
88314 8312 735g 8312 | Sheet apmit: Bats OF vas ceae eS ae eS 
7112 Oct *15) 66 80 || Long Isid 1st cons gold 5s__ hi93i Q- J} 102g -222|s01% 103 | 102 10412 
354 55le 38 = 55le 1st consol gold 43______- h1931|\Q- 3] 94 ---.|s94 Oct 15 394 394 
= Be See General gold 43_._..._._- 1938|3 -D| 85 ---.| 86 Oct "15 85 «= 875g 
61S Apr °21)..../|.... ...- Ferry gold 4}48.....-... 1922|M- S| .--. ---- 9514 May'l4|--.-||---- ---- 
85 Mar’08/----||..-. -.-- | Sageegees 1932/3 -D| ---- ---- 9914 Oct °06)----||-.-~ --~- 
72 73 69 «75 Unified gold 43__._....-- 1949/M- S| ---- 8412) 8212 Oct °15 S2ig 89% 
59 59 58 59% Debenture gold 5s______- 1934|3 -D| 97 ~-.--.| 98 98 Q5is 98 
3° et eee. Guar refunding gold 43___1949/M- S|} 84% 86 |s84lz_ 86 82%, 8612 
100 Mar’l5 100 ©1006 Registered...._._._.___ Sts 2 anne aaed 95 Jan "11 cows oo 
85 Sep '15 71% 87 NY B& MB Istcong 53-1935|A-0| 99 -..-|100 Feb ‘15 100 100% 
85. Aug'l5 78 «85 N Y & RB Ist gold 53.__1927|M- $| ---- ---- 102!2 Jan ‘14 we 
8978 Oct *15}.---|| 897% 9012 Nor Sh B Ist con g gu 53.01932;Q- J| 100 101l2g/101 Aug ’lib 1007 idl” 
1014 May’ 15 |} LOU, 10453 |] Louisiana & Ark Ist g 53_...1927|M- S| 81 Q1lg) 91! Feb “14 . ~ == 
100!2 102 981g 102 |} Louisv & Nashv gen 6s____- 1930|3 -D| 112. 113 {113 Oct °15 110 115 
10078 Bares) ...-1).... <<<. trang ghee aimee 1937|\M-N| 10633 10673|1067g 1067 ||1061g 107 
104 Feb '11|- rere? Unified gold 4s____-___-- 1949|J - 3| 93% Sale | 93% 93% 891g 94% 
90, Oct '15} - 90 100 Registered. __________. 1940/3 - 3) ..-- --<~| 94 June’léd bene $920 
iss Apr "15] - 103 105 Coilatera! trust gold 53_..1931|M- | 10314 10412/1027%3 Oct °15 997% 103% 
10912 106g 110! E H & Nash Ist g 63___-_- 1919|J -D| 107ig ____|108%3 May*14 - 
ee Ya | eae L Cin & Lex gold 444s__..1931|M-N;} 99 ---.| 99 ‘9814 “99 
101'4 May’15 100 1024 NO & M Ist gold 6s____-_ 1930/3 - J} 11358 _._-| 113% 1134 11314 1151 
98!2 June’ 15} - 9814 9914 S4 one @..... 5. 1930/3 - J| ---- 110 |109% May'15 108 109% 
101 Oct '15)----||199 102%4 Paducah & Mem Diy 48..1946/F -A| 8614 ..--| 8612 Oct ‘15 86 8612 
93 Oct °15 93 93 St Louis Div Ist gold 63_.1921\M- S| 1061g 106%|10612 Oct °15) - 10578 10715 
-|109 Oct °15 1037s 109 ee 1980/\M- S|} 603g 605s) 6912 Oct "15 585g 65 
82 85 3\| 77 85 At! Knox & Cin Div 48__.1955|M-N| 84 87 | 86 8633 83 8812 
80 Oct °15 7973 80 Atl Knox & Nor Ist g 5s__1946/J3 - 0} 1025g _...|111 Jan ‘13 ened we 0 
/|s73!2 74g 65 74g Hender Bdge Ist sf g 63._1931|M- $| 10512 .---|/105 June’l5/.- ||105 105 
77 ~Apr ‘iz eee Kentucky Central gold 48-1987|J - 3| 86 877%) 86% 8634 86 87% 
86's 861g 86 88k L&N& M&M Istg4431945|M- §| 93 98 9912 98 101 
685s 7214 59 7214 L & N-South M joint 43._1952|J - J 752 Sale | 75!2  _75lz 75lg 801g 
$77%4 8212 63l2 S82le Registered._..._._._- h1952\Q- J 95 Feb °05|..--||.... ooo 
sees June'ld 10212 1031, N Fla & S Ist gu g 58____1937|F -A 103 10412 106 J'ly "14 a eT 
02%8 Sep ‘15 1012 104% N &C Bdge gen gu g 4448_1945|J - J| ---- ---- 97 Dec'l4 l|anne o-ne 
101 Feb ‘15 101 101 Pens & Atl Ist gu g 6s___.1921|F - A} 108% -...|108 Oct '15)----||107!2 109 
119% Aug ‘15 11934 121 8 & N Ala cons gu g 53__-1936/F -A| 103 ~.-~|105!s Feb '15|-.--||1051g 105% 
100'8 Oct '15 100'g 100! Gen cons gu 50-year 58.1963/A-@) 10012 Sale 10012 10012) 991g 10214 
103'4 Aug ‘15 102/g 10314 |] L & Jeff Bdge Co gu g 48___1945|M- S| ---- 8212) 80 Oct '15|-.--|| 74 SOI, 
103's Aug °12}-.- |/.... ---- Manila RR—Sou lines 48.__.1936)|MI-N| ---- ----|- ----||---- o--- 
95!8 9514 90 9514 }] Mex Internat Ist cons g 4s__1977|M- $| ---- ---- 77 MariOl....||.... coce 
1004 Dec ‘Oti|----}|/..-- -- ‘i Stamped guaranteed _____ 1977|M- $| ---- ---- | 79 Nov'l0|-.-.|/.... -.-- 
67!2 Aug ‘15 67!s 75 Midiand Term—lIst s f 5s g.1925|J -D - ----|101 Oct °09)..--j/. .. ---- 
Se MOM Bll -wxcliccce coos Minn & St L ist gold 78....1927|3 -D| 10412 112 |105 Sep *15) 105 11112 
-|111'2 May’12| - Nise eeee Pacific Ext 1st gold 63__.1921/A-O| ---- 101 |110!g aus’ 11) louse Os 
89 80 79 «= 86 ist consol gold 53_______- 1934;M- N 85 | 82 Oct '15 / SL 9214 
-|106 May'l2 --------]] Ist & refunding gold 48___1949|M- S| 50 Sale| 481g 5014) 50) 40 60 
81 Aug 'l5 81 97 Des M & Ft D Ist gu 48__1935|3 - J) 48 ----| 60 Feb 'l5}...-.|| 60 60 
8 Ee Rt | ee lowa Central Ist gold 58..1938|3 -D| 80% 83 | 83 85le 80 90% 
Ss a eee Refunding gold 4s___.- 1951|M- 8| 4914 Sale | 46 4934 35 66 
95 June'l2 ---- ----]] MStP&SSM con g 4s int gu.1938|J - J 90% Sale | 90% = 90% 861g 93 
89 $9D12 861g 997, lst Chic Terms f4s_.. ..1941|M-N ----| 9714 June’l2)----)|.... -- -- 
92 Aug ‘lo -.-. ---]] MSS&A Ist g 4s int gu.1926|J - J Ste ----| 95 Oct ‘15 931g 95 
5412 Oct ‘15 50 551l2]] Mississippi Central Ist 53...1949/J - J} 85 ----| 91 J'ly ‘14 — - 
Mo Kan & Tex Ist gold 43_.1990|3 -D| 7712 78 | 77% 77l2 724 81 
S97\g 97%, 947% 9734 Po) “Sate g1990\|F - A| 521g 5414/8531 5Als 491g 63 
97 971g 945g 97lg Ist ext gold 53__..___..- 1944|M-N| ---- 6712] 6712 671g 70 «= «889 
98% 99 94 101 Ist & refund 4s___._..._- 2004;|M- S| 4614 Sale | 46% 4614 40 = 56g 
95 June’l3 a. allaeuce Gen sinking fund 444s__..1936|J - J| ---- 44 | 42% 42% 42% 74 
9314 Oct °15 | 931g “95t2 St Louis Div Is ref g 4s _.2001|A&O| ---- 60 | 60's Feb °15 601g 60's 
118) Oct °15 '|116l4 1204 Dal & Waco Ist gu g 53...1940|M-N| ---- 93!2) 99% Deo °13)..--||.... ---- 
118% Apr "15 118 118% Kan C & Pac Ist g 4s____- 1990|/F -A| ---- 78 | 78 J'ly °14 knee @2n0 
sOllg s10112 99'4 101% Mo K & E Ist gu g 5s....1942/A-0} 89!2 93 | 8912 8912 82 9613 
109% Apr '15|----|/..-- -..- M K & Ok ist guar 53_...1942|M-N| ---- 8714) 85'2 Mar’lo 851g 88 
94 Oct '15 Ollg 94% MK&T ofT Ist gug 5s_.1942;M- $| 65 66 | 66 66 89 
94l2 Apr °14/----|/.... ..-- Sher Sh & So Ist gu g 53..1942|J -D) ---- 9512) 96 May'l3 bse wo 
SB MOP Ti laccc|}ic26 cose Texas & Okla Ist gu g 53__1943|M- $| ---- 63 | 68 Oct °15 68 
8914 June’l5 8914 8914 ]| Missouri Pac Ist cons g 6s__.1920|M-N| 9512 Sale | 95lg 955g 921g 10113 
11012 Jan "14/~---||_..- ...- Trust gold 53 stamped__.a1917|M- 8| 87 88 | 87lg 88 78ig 96 
120 120 11853 121 Registered _......... a1917|M- 8| ---- 85 | 82 82 80 88le 
13614 May’06|----|/.... --.- Ist collateral gold 5a... 1920|F -A| 77% ---.| 76% 76% 72 «992i 
105'2 July’15 105'4 10512 Registered ........... 1920|\F - A| ---- ---- ong @ << -Jees-|lecce oo- 
sane... dneeleGetiiens gas 40 year gold loan 48_____- 1945|M- 8} 4012 Sale | 39 4012 29 «53% 
10744 June’15 10714 10714 lst& ref conv 5s___. ..... 1959|M- $| 40 Sale| 391g 40 29 «49% 
72 May’l5 ~ 6° 3 3d 78 extended at 4%-...1938|M N| 75 80 | 78 Oct ‘15 78 «78 
lly) A1ly 101g 13%, Boony St L & 8 Ist 5s gu-1951/F - A) ---- ----|100 Feb °13)- dues Ses- 
82 82 82 88 Cent Br Ry Ist gu g 4s...1919|F-A ----| 60 Oct '15 
aa. «<shelteegseh sane Cent Br U P Ist g 4s____- 1948/3 -D| ---- ----|%77!2 Dec "13 aes Hone 
89% = 91 871g 95 Leroy & CV AL Ist g 5s..1926|J - 3} ---- 75 |110 Mar’05)----||.... --~. 
9744 Jan *14 ecr- once Pac R of Mo tst ext g 48..1938|F - A| $88 Bale | 87% 888 84 388 
831g Sep '15 831g 851g 2d extended gold 5s_...1938|J - 3| .93 9512) 93 Oct "15 93 93 
9012 June’ 14|- mein St LIr M &S gen con g 53 1931|A-O}| $9914 Sale | 987 9912 93 10112 
9312 Feb “15 93 93ig Gen con stamp gu g 5s_.1931/A-O} ---- ---} 102 J’ly "14 weno @e 
97 Oct "15 95 971g Unified & ref gold 48._.1929|J - 3| 71's Sale | 70 712 61 71 
92 Aug ’15|-- 92 92 Registered ......-..- 1929|J - 3) ---- ----| 80% Oct °12 Khoo Osee 
4 84 | 37) 78% 84 Riv & G Div Ist g 49._.1933\M-N, 6712 Sale | 65 6712 51 69 
8812 Feb pet 7 ‘ Verdi V I & W Ist g 5s__..1926|M- 8| ---. 89 | 87 Sep ‘15 87 87 
83 Oct ‘15 83 83 || Mob & Ohio new gold 6s_.-_1927|J -D| 109 111 |s103 108% 105 114% 
os  saasleunlibsee cons Ist extension gold 63....41927|\Q- J| 102 106 |106 Oct "15 106 11 
2) ae | General gold 4s-_..-.----- 1938|M-$| 70 - .| 72 Mar'ld 72 7 
abe wos Montgom Div Ist g 53....1947)F - A| 9912103 |100 June’l5S 100 101g 
845g 8434 81 874 St Louis Div 5s___.------ 1927|) -D| --.- 88 | 95 Dec'l3 w+ o2-- 
95\4 Sep *12|----||.... ...- St L & Cairo guar g 48....1931/3 - J| 8612 -..-| 8612 = 8612 8612 87 
861g 874 83 88!g |] Nashville Ch & St L Ist 53..1928)A-O} 105% .-.-|s0414 Oct "15 102% 106% 
79 Oct '15|----|| 79 79 Jasper Branch Ist g 63....1923)3 - J| ---- ----|111_ Jan ‘13 wee eee 
$83 8334) 797% 863g McM M W & Al Ist 68_..1917|5 - J) ---- ----|103% Jam '14)----||.-.. ---- 
C6 MAP IM secellecss vaca T & P Branch Ist 63___--_- 1917|J - 3) ---- ---- 113 J'ly 04 
8634 Oct °15 | 86 89 Nat Rys of Mex pr lien 4448-1957|J - J| ---= 52%) 53 Oct ‘15 53 57% 
74 Feb ‘14/-...//.... .-. Guaranteed general 48_...1977/A-@| -.-- ----| 68 Oct "15 68 68 
76'2 June’15 761g 7712{| Nat of Mex prior lien 4348..1926|3 - J) 53 ----| 96% Feb '13/----||.... -. 
83 Aug °12)..-.||.... 2... Ret coment 48. ....2464<-< 1951|A-@)| ---- ---- 30 Aug "15 30 6-30 
123 May’99 ---- ----|| NO Mob & Chie Ist ref 58..1960|J - 4212 -.-.| 40 May'l5 314 41 
pF eg 68 73 NO&N E prior lien g 6s__p1915/A - 7 104 7. + pe o--- o-e- 
312 Sep ' 681g 6812]] New Orleans Term Ist 48...1953|J - 3| ---- ---- 7912 Mesesllaan’ 
80 Apr "15 78 30 || N Y Cen RR deb 6s wh is3__1935|M-N)| 10914 Sale 108% = 10912 991g 10912 
O98 Ge “BOlewaciicaes cons Ret & imp 444s ‘‘A”’.....2013|A-@| 90 Sale | 90 BVi1g 86 901g 
73% Mar'l4 ---- _|| N Y Central & H Rg 3343_.1997|J5 - 3} 80% Sale | 79% = 804 76 81% 
85 July’15|- 85 88 Registered ....--- ---1997|J - 3} 77 w---| 7912 791g 751g E7912 
ess sbtalitmialende anne Debenture gold 4s_...--- 1934|M- N| 89%4 Sale | 89% 90 84 90g 
Li7ig BO Ml cutclledns bane Registered ....-.-.--- 1934|M-N ----| 89% June’l4 Thy 
os| Pee CW ON a: Hawes once Lake Shore coll g3%4s....1998|F -A| 7414 Sale | 7414 75M 71 75% 
197 107 5)|10412 1097 Registered ....------- 1998\F -A| 7212... gale Oct "15 71 = 721g 
114 Feb °11/----//.... 2... JPM & Coctfsof dep_---- --| 79% 8012) 80 8012 77 «©8012 
TO OOO Wil nessilscas cccc Mich Cent coll gold 3443.-1998|/F-A| 73!2g ----| 731g 7312 67 773i 
eee a a a RE. saadnaceens 1998\F -A Te «deol 78 Ost 35 67 71lg 
99% 100 23|| 98lg 1005s Battie Cr & Stur 1st gu 38_1989|J -D) ---- -.../---- -.....|- bene 425% 
86 86 86 861g Beech Creek Ist gu g 48-..1936|J - 3} 9312 --.- "96 June'i5 9212 96 
ogee cnpaletiesbda bax IED nccncscesce 1936\J5 - Jj «<<. «..- TD MAP Eb ccosscce cove 
Se. Ot Welewechcnes & ace 2d guar gold 5e........-.- 1936/3 - 3] ---- 102!) .... sceslseceilocee ocee 
85 Oct '15 | 82 85lg Registered ....-.-.--- 100GiF © Bi cece cone eees aasélessellécee Gece 
9712 9712) 10/96 100 Beech Cr Ext Ist g 3448.-01951|A-O)} ~.-- ---- Secs  cecssleccclloces scce 
S4%3 July'’1.|- || 88 G01, Cart & Ad Ist gug 4s__..- BESTS <D) ccce cose SB Ost “WiscutBaseu eaoe 
34| 69 6934 ”12)| — 6934 Gouv & Oswe Ist gu g 5s__1942 ooo cone coccle leece @ 
63 Oct ‘Ou)-. ‘ Moh & Mal Ist gu g 4s...1991)! 873, _...| 8753 Sep °15 87 8753 
-.| Ollg 93 12'\s87 “93 N J June R guar Ist 4s- 771986) ins hasael Ge Gn "ae 86 686 
\s85 87 | 23|| 831g y3 N Y & Harlem g 348_--.2000 791g ----| 85 June’ls 185 85 
| 9384 Oct °15)-.-.|| 89%, 98le N Y & Northern Ist g 58__1927 10212 ....|101!g Mar’15}_.__||/10112 1017s 
| 94% May’l4|-_ Leen tein N Y & Pu Ist cons gu g 48.1993 81 3 | 88 June’ls 88 88 
| 98 Mar’i4|___- See Nor & Mont Ist gu g 5s__-1916 sane desl peso . .wacele "ee 
| 98t2 982 98 101!2]] Pine Creek reg guar 63....1932|J -D| -... --_- 113° May’15|...-||113 113 
| 99 Aug ‘15 | 99 100% RW & O con Ist ext 5s_.h1922 10212 10314) 102% Oct "15 110134 103% 
» | 89 8934 8634 8934 Oswe & R2dgug 58....e1915|F-A| -.-. ~...|100\s Mar’l5 |100%8 1 100% 
9914 Oct '15/..-.|| 97% 993, RW&OTR Ist gug 5s_.1918 10012 .-_.|104 June’10}_..-]/___- 
10612 Oct *15|.._. ||105% 108 Rutland Ist con g 444s8...1941 ance & 85 Sep ‘15). 85 85. 
ee Oy” lg) ee ere Og & L Cham Ist gu 48 1948/3 - J 67 71 | 67 67 67 70 
$031g $103 [LOLs 10414 Rut-Canada Ist gu g 48.1949|5 - J aso coos] GS FUEPOR <c.ieese sevco 
=| 105 OE Mieendlande cue Bt Lawr & Adir Ist g 58..-1996) 100 ....|100 Oct '15'.._.||109 101 
coccllase é naae G0 OS GE chbcceoeceat ease cove! hlOlg Mari?! .. wlll ane 
a Due Jan. bd Due Feb. 4 Due April. ¢ Due May. ¢ —j — B Due July. & Due Aug. o Due. Oct. 
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= sz , ss 
= Week's SS | Range BONDS es Price Week's |Z Range 
| BONDS &3 es 83\| es N. ¥. STOCK EXCHANGE | 38 | Friday | Rangeor |$&%/j Since 
N. ¥. STOCK EXCHANGE | 3 a | eae ia* | = ae S\/ oct. 29. | Last Sale |= |) Jan. 1 
Week Ending Oct. 29. S% | Oct, 29. Last Sale oe Jan. 1 Week Ending Oct. 29 |— SA 
Marquette (Con.) Bid As igh “5 Gow iit 
BS 8S SS See Poy | 87 Feb 5 a “oo or runt ® PM gold 6s...1920|A-@| 99 ....| 98 Sep *15)--. 7 90 98 

Utica & Bik Riv gug 4a_..1922/J - J sae <7" "| Bate Oot 18]... ] '81 8414 lst coneol gold Se... 1939/M-N| 7212 .-..| 721g 7212} 38 G5lg 721g 

Lake Shore gold 3 548... - - 1997/5 -D| 082° ~227| 81a Oct ‘15\--22|| 8182 Pt Huron Div Ist g 58_.1939|A-O| -.-. --.- 68 July'l5|.--.1 65 68 
Registered -.-...--.-- 1097/M- $| 9414 Sale | 94 9444 75/90 941g|| Sag Tus & H Ist gug 43.-1931|F-A| --.- -.-- SNA ha: seeeallabche 
Desemiare gene 45... ..... 153517 93ig Sale | 93 __9314| 104 99% 9314 |] Philippine Ry Ist 30-yraf4s1937|J - J| 40 65 | 65 May‘i4|----J°727 222 
— —_—" hecwsens pot oo . 91 Oct *15|----|| 91 91 || PittsSh&LE Ist g 5s____- 1940/A -@| 10314 106 ptm eeli -ea-9i---- ---- 

egistered ~...-~.-~ 1% —_— -|| PRRs. cance oS ga, gear: 4 Nov'll).---f .-_. - - 

KaaA & GR Ist guc 58_.-1938 J-J5| - )31 yee 107! 4 Apr ‘14 Beis | ombapebaeat &. PR Sy oat 43....1997 . a | 9412 Sale 932 95 106} 91 951g 

Mahon C'l RR Ist 5s... -- seats « 2) Sore oorites © oe won| --* Nee" ida” Registered............ 1997/3 - J} 94  ...| 94 94 | 117 90 94 

Pitts & L Erie 2d g 5s_--41925)A -O| 108s ~-~=) on ran O9ln || Jersey Central coil g 43...1951/A-O| 922 94 | 93% 93%] 12) O0lg 93% 

Pitts McK & Y Ist gu 68.-1932|J - 4), ii” |123% Mar’l2|....||.27~ 2777 Atlantic City guar 48 g_..1951/J - J] --.- ----|/---- | ----|---|] --.~ -~.-- 
Fe Koon & 8 V tsi g 3191813 geome y Ris hin. St Jos & Gr Isl Ist g 4s..---1947|4 - J/*---- 59. | GOle Fly °15)----|| 602 73. 

cKees Bt g 68.201 el ~~" igate > °15|----|| 102% 1021 J - 3} 10734 1085s) 10714 Oct *15)----|| 105% 2 
Michigan Central Ga....-1931/@-48) --- 102%a|103 Gop (18) ---~| L0z% 102% St Loule & San Fran gen 63.1881 3) epee Oe ong toote| i6] ‘sere tons 
Registered ........--- 1931 Q-M | ---- ---- 98 ° Apt «PR prea. S8tL&SF RReonsg 4s..1996/J - 3} 70 -.--| 75 J’ly ‘14).- | ~=- += 
é8.........-.--..---- 1910|5 - J) ---- ---- 87 Feb ‘14 a eee General 15-20-year 53_._1927|M-N| 501g -...| 5012 5012 1) 35 5llg 
Registered ---.--... seni. g) °*2* *o°* 90 June’0s|-.-.||_... ___- Trust Co certifs of deposit._|-- --| 50l2..-_| 501g 521g) 37)| 321g 52g 
JL aS ist goid 334.--1051|M- 8 "81 22"=| 7958 Aug '15|----|| 7985 “Sit do Stamped..|.. ..| 48!¢Saie| 47% 49 | 45|| 3212 49 
oa neh bY neh oni ia 1052 e-O| S4ie “a5 | 85 85 | 6) 784 85 Southw Div ist g 58...1947)A-0) -- 93 Dec *13)-.- ||... -_. 
20-year debenture 48__.1929/A - O 915: Sale | 91! 92 38° 03% Refunding gold 4e_.__.1951|J - 3| 70l2Sale | 70!2 70!2| 3/| 631g 71lg 
WY Chic & StL late 4s--1937/4-G) Sis Sale | Otis | 92 | 4) Registered.....-----1951|J - J] -... ----| 80% Mar'li|----|| _ 
Registered were teres 1937 A-O 0 a raaty 80 . 80 32 "5 © “80 _ Trust Co ctis of depos't_- ie an 695g aeed 691g Oct °15}----| 60's 71lg 
my anny By mee aa ay] 90% “927| 904 91 | 35l 60 ote do Stamped__|-- -_| 65 68 | 65 651g! 22 591g 69 
West Shore ist 49 guar_.-2361/2 - J/ 90% 03 | tue = 37 2)| 35% 898 K C FtS & M cons g 6s_.1925|M-N| 107% 109 |107 107 2'|10434 110 
2 ees os ie Ga Y0i pe] MeN] 10012-2100, Mar'15|----||100 “l] -KCFtS& M Ry refg 48.1935|A-0| 73% Sale SD and ee 
nes M- ae Oheee -- sang 1} } “1929|A-0 =. 3 ee Ce ar’14|-..- sae « 

Cat crust Ase (1016 1023lF al nn” “67 | OF Oct “I3|----|| Oity “67 || SeLS W leeds bond ette -1080(M-N| “Z5le “76 || 754 7619\ i7|| 67% ‘80 

NY Connect Ist gu 4148 A_.1953/F - A) ---- a 2d g 4s income bond ctfs_p1989|3 - J} 55 ---.| 54 Oct ‘15 oonll 52 60 
na 85 LD ng 78 Sale| 78 78 1/78 78 Consol gold 4s -1932|3 -D| 61 Sale | 59 61 | 30) 5i% 62% 

sen Gone Gen &.....-- loti s| 7 63 Feb'15|----/ 63 63 || Gray's Pt Ter lstgug 5a..1947|J -B| 100 .-..| 98% Jan ‘14\----|| 9. 

Noneony doben Siieczzz}easla=0| 71 xzsz| 70. Oet.t5|---2| 64 70 ||SAa A Pass ist gua 4s -21943|3 - J| 72 Gaie| 72-72 | 20 65. “80 

oe COTY spe ee. 8o tS] 77 “9"| 79% 79%| | 71 SHAN let ok id e'5s-2-21910|3 ~J| 101 --<-|LO1%g 101% 12}! BO% 101% 

ee ee GS B..0- 2 1955) | 79 7912 Oct '15|----| 70 7912] Seaboard Air Line g 48.....1950/A-O| 80 _---| 75 Dec't4|-.--||___* ___* 

} terty lng - aan 1938 S| 72 Saie| 71% 72 '| iil 6ltp 72° || Gold 4s stamped ~~ 1950/A-O| 78 80%) 8lig 8112 19 78 831g 

onv debenture 3 4s____- f » lanes, | 449 | Silanes” 423 2 faa ones eG éccocibalaats:  <ékteubesas ono 

Conv debenture 68... --... speaid - 2] teh Sale [116 187 | SOUlaeE 17 Adjustment. Sa... o1049|F - A Sale | 65% 68 | 72|| 59% 71% 

Cone Ry non-conv 49....1930/F- A) 76 ----)-5-- ---coa|-ror|ionee eons Refunding 4... 1959|A-0| 69  6912| 68 69 2)| 66 71g 
spon Seee Gebee 40.....0880 2 © 2 cone <°*- eeneces-|-e--||zcc2 2222 |] Atl Bem $0 yr ist'g 4e..21933|M- S| ---. 86°| 84 84 | 8i a1 84 
Non-‘onv deben 43___.1955|3 - J) ---- ----|---- ------ PERL | jpmapebetmedsabe Car Cent Ist con g 43_...1949|3 - J| 84l2 -...| 85'4 Mar’15|----/| 8412 8514 
Non-conv deben 48__._1955)A-O} ---- ----|---- ------ aD > dba Soap - Fla Cent & Pen Ist g 5s__1918 J-J3| 997 __..| 99% Sep °15|----|| 99%, lou 
Non-conv deben 4s__..1956|3 - J) ----- -- y El) ee pppedberes Ist land gr ext g 58....1930|3 - J| 100 --_.|104 Nov'l2|-.-.||.._. ___. 

Martem B-Pt Chee let 46..1954/%8- 18) one wo--| One SON eno -|loces core Consol gold 58....----1943|3 - J} 10L -...|101 July’15}-~--|| 100% 101 

Cent New Fag tat ou taci961/J - 3} 4lg 78%| 73° Oct “15\----|| 71 “70” || Ga & Ala fey Ist oon be._01045|3 - J| ---- 2-2-|102% Mar‘l5|----||100% 102% 

Cent New Eng Ist gu 48__1961|J - 3} 7412 78% 1 Ga Car & No Ist gu g 58..1929|J - J| ---- ---- 101g July*15)-.--| 10012 10214 

Hlousatonle It cons g $8..-108/ M-¥| 62% 22-2 105i May*i5)=--| 168” 1684]] | Sead & Ron tot sn... -~1026|9 = 4] 08 227) 90% Aug LB]~-"| 90 101%, 
ousatonic cons § 08... ‘ - —— — 

Naugatuck RR Ist 48__--1054/M-N| ~~. ---- el Seestalteees s0> ET te te Sap call) 2100013 -@| 85 Gate | 84%  s5u| 12! 29% S8y 

Be ar er e Doston 40. .-1943/4- 0) 35” “Fetal 0 a0 | 10l| Geta “Si Registered k1949|J -D) ---~ 85 | 90 Feb "l4|..--/)--..  — 

NYW'ches&B ist ser 14348 '46)3- 3) 79 7958) 794 p| i 2 cae Gar i. M- S| 87! Sale |s86 8714) 748|| 79% 8714 

N H & Derby cons cy 58_.1918|M- N| ---- ---- nadbas 22% pyrene: $0 year conv Se 3 -D| 105% Sale |10412 10514) 655)| 9514 10514 

Boston Terminal Ist 48. ..1939|A-O| ---- ----|---- ------ WE ell spebawerdmad pancrans Cent Pac ist ref gu g 48_.1949/F - A| 88g Sule | 87% 8812} 161)| 8353 90 

New England cons 5s____1945|J - J) ---- ---- “90%, Mar’ia\---.||--7~ 777" Registered ~_1949|F - Aj o.-- -...| 861g Mar'l5|-.--|| 861g 861g 
Consol 4s. --...-...... ee as ooes ooo 56 Apr ‘15|\----|\ 65 “68g Mort guar gold 3148..#1929|J -D| 87l2_-_-| 88 88 | 17) 84% 89 

Providence Secur deb 48._1957|M-N) ---- ---- 99% Deo '14/-...|| Through St L Ist gu 48_1954/A-O} 83 86 | 85 85 3|| 82ig 87 

Sroveieaes fee eat teas. a] 7 > <2. Rea: GH&SAMAP ist 5s_.1931/ M-N| 102% _._./102 102 | 3/100 1021 

Providence Term Ist 48__1956|M- 8 y gator FR ielaeaaiengess Gila V G & N Ist gu g 58_.1924|M-N| ---- -... 102% Apr °14)..--)|.... .--- 

FO Wat teint £358--- 1988 8] 781g 80 | 78 ~~ 78 "| 95) "Fary “ae Hous E & W T Ist ¢ 58..-1933|M-N) “9044 100%|100, July'15/----/|i00 "103 

NY O & W ref Ist g 48.___91992|M- 8| 78!2 A A ae } *=s st guar Se red ~_.1933|M-N| 9812 1001g| 99! June’l5|-.--|| 99! 991g 
Faamnered 05.008 only 91992 d-D| “¥52 75"| 73° 75 | 770" 86" |]| ma TC tere 50 lntgas.21937/J - J| 102% ...|102% Sep *15|----||102% 107 

pty aaoe te tet ate 55/3 -D 2 83 | 94 June’ 14|----|| Gen gold 4s int guar...1921/A-O} 93!2....| 94 Oct '15)----|| 93 95lg 

orfolk Sou isi & rei A ba._1001|F -A| -——- 98 |101 July'l5|--.. 101” 10a” Waco & N W div ist g6s1930|M-N| 10912 -77"|108 Mar'l4|----/|---. 

Nort & West eee ia as7--1estimn-a| 116% Sale /116%: 1164 12,115 118 || ASN Wis gug ose toal|d ~ 3] 103 -2--|100 June'ts|----||i00” 102%, 

Norf & West gen gold 6s__.1931 M-A * ” 116% Se "16 a | 116% 119 Louisiana West Ist 6s. _..1921 - ° 10. «wee antl 109 Jume’l4j..--j/.... .... 

Emprovement & ext ¢ Gs...1994/8 - A) L1G's ----/ HEN Oop te ee 119 119 Morgan's La & T Ist 76._1918|A-O| ---- -..-| 10453 July’15)----||102 rn 

aor River ist gold Ge__...1083/4- 0) toe aa | 03 esi 113) 36% 94 Ist gold 6s “-1920|5 - J} ---- 106 106% J’ly *14|---.||_-_.- 

W & w_Ry lst cone g 40..1996/4-9) 93 04 May'ld|---.| No of Cal guar g ba._....1938/A-0| 105 Sale 105° 105 | 1\|105” 105” 
Registered... -....-.. seeei -¢l “see “S57! $0 D012} 5 a6tq “Soin |] Ore & Cal tet guar g 58...1927|J - 3) 101 ___. 10012 Oct *15| ----|| 99% 101g 
Div’! Ist lien & gen g 4s- 1944/3 - J 89% 1171g|1161e Oct "15|----| 987— 116% 80 Pac of Cal—Gu zg 5s... 1937|M-N 10612 ----|101l2 Nov’ 13] ..--|/-... ..<- 
10-25-year conv 48... 88 oO) o<-- < Nha7 | Ost 15}~-22l| | 99% 117 So Pac Coast Ist gu 4s g_-1937|J - J) 91 ~---| 911g Sep "12)-. ||... -__. 
10-20-year conv 4g. ----1932|M- § ii7- Sale |1141, 117 a) 101 117 San Fran Terml Ist 4s.-.1950/A-O| 82i2Sale | 81 82%) 60! 77% 82% 
0, 25-year conv 4}40-.. 1988/08 S| aig 2 -| 88. 83 | ll 86% O0u|| Tex & N O com gold Ge-.21943/3 - 5| o--- ---- 96 Apr *l4|..--||_... 
Pocah C & C joint 43___1941|J -D) 88is ---- 105% Jan °13|----||_..-...‘I]_ Go Pac Rit ist ref 48. .-1955|3 - J| 8712 Sale | 871g 87%) 290)| 835, 8914 

Soke ¥ a eee gold 5e.- 1022 "38° “02"| 86 Oct ‘15|-222|| 84% “Oi” |] Southern—ist cous ¢ 54.2._1904|3 - 3| 101% Sale $99, 101%] 168) 96% 107% 
0 st gu g 4s d ; 250 | py aoa une’15|~.--| 

mor Pacific prior lien g 4s.--1997/2- 3) O93 “Sue 02 92"| 1 Sam ba || Develo & esa de Ser A-_1090|A 0] “ZOle Baie’ | O7I2 7o%l 476 BS, 70% 
istered. -----_.-.. 1907/0 31 64% Sale’| 64%  65%| 360| 62° 66 Mob & Ohio coll tr g 4s...1938|M- $| 6712 -...| 68 Oct '15|----|| 68 76 
General L gold 3s____. a2047\Q- F| 64% 651 6515 «651 1) 611g 651 Mem Div ist g 4% 5s_...1996|3 - J| 98l2 99 | 98% Oct °15|----||s9814 100 

wn nnn nn 20a FD] “S0te --..| 97% Sep “15|----|| 905 Qo% 1] St Louls div let g4s.22721951|J - 3| ---- 83%| 82 83 | 20) 80% 83% 

gt Paul-Duluih Div g 4a.- 1900/3 - B Ole 222 2|100” Oct ‘15|---.||100' 100 ‘|| Ala Cen istg 6s. 7----1918|9 ~ 3] 100% .---|104% June't4|.-.|_ +. 

Dul Short Line Ist gu 5e..1916/M- S| 100%s --—~|100, Oct Oo )--- 5) tO 111g |} Ala Gt Sou Ist cons A 58__1943|J -D| --.. 99 | 98% Oct '15/..--|| 98 » 99 

Bene eee oe ee Ee en eee |i0oi2 1091s, 210912 101g || Atl a& Char AL let A 4ie1944|3 - J| O21; _._.| 98" July°l5|----|| 93 94% 
Registered certificates. -1923/Q- A| 557 ---- 102 * Feb "15|----| 102 102 Atl & Dany let g 4s.....-1948/J - 4 80 82 | 83's Apr °15)..-.|| 831g 85g 

8t Paul yy Duluth Ist 5a__1931|F - F) 1 102 7/101 Aug *°15|----|/100% 101 2d 4 eae ted 1948|J - 3} 741g ....| 751g Aug "15|-.--|| 751g 75lg 
2d 5s... -.---........ 1917/4 - 0) 101 88 June'l5|----|| 88 88 Atl & Yad lst g guar 42...1949/A-O| 73!2 82"| 75% Dee *14|----||-..- -.-- 
Ist conaci gold 48... .. 1968/3 -D| ---- Blle Dec * 13/222 Col & Greenv Ist 6s...... 1916|3 - J| ---- - -| 100% J*ly *14]-.--/|..-. .... 

Wash Cent ist gold 4s-.. 1948/0 -™ 1i0tg|110% Oct *15|----| 110” 118” |] ET Va & Ga Div g S8....1930|3 - 3| 103  103%|102% Sep *15|-~--||103% 102%, 

Mor Pac Term Co let g 6s..1933/3 - J] 110% 11012)110% Oct °15)----| 791g 88 Con Ist gold 58_...--- 1956)M- MN) 102% -.-/104 = 104 = 2|/100% 104% 
Packs Conan dst & ref 49...1961/5 - 3) 848-57.) 95° Aug '15|----|| 04 98% || E Ten reoriien g 68...72.1938|M- S| 9712 99%'s98% Oct '15|-..-|| 97% 99 
Pacific Coast Co Ist g 58__.1946|3 -D) a *8| 97 Aug 15) enell 96 98 Ga Midland Ist 3s___.... 1946|A-0O|} 57% 60 | 2 ee eer 
POO eOL Rat lat g 48... 1923 -TS) Ogi 222/103 Oct *15\----||102 103%e]] Ga Pac Ry Ist g 68......1922|3 - 3| 106 ....|106% Oct *15|---||i08” 107 

Consol gold 5s.._.._.__- 910 ee aeons ~~~ ~|"98te Oct '15|-2221| 96 96tell inom & Ohio te g 68....1925|J - J) ---- ---- 105tg July’15| -.--|/1051g 1061g 

Consol gold 43___.______ 1943 M-N; 97% ---- 100 . Se "15|--5 3 993, 10078 Mob & Bir prior lien g 58_1945/J - J) ---- ---- 105!2 Nov’12)..--||.--. -... 

Convertible = 34s_.01915 J -D| ---- Sale 981 P ogac| 961g 98%, Mortgage gold 4s______ SORES - Jl wcce couse 79 Mar’ld)..--ll..cs sone 

Consol gold 4¢....-..... ge 10334 104 ‘ 13 S5lioie 104% |] Rich & Dan deb 5sstmpd_1927|A-O} ---- ----|102 May'l5|----||102 102% 

Consol 349 <2 -=--- 1960/0 - A) ieee Bale | 98° 98%| 140/97 98% |] Rich & Meck Ist g 48..._1948/M WN) -.. -.-| 73. Sep *12/--- ||_-.. 

Genera! 434s when issued 1965|3-D) 98%s Sale 9 See Oak thlonce! 93% 94 So Car & Ga Ist g 58..... 1919|M-N/ 100g Sale {1001s 101 3\|100 101 

Altes Niel gen guar g 40. ..1042/M8- 8) O88 ~~~) Oe ar'id|_---| Virginia Mid ser C 63....1916/M- S| 100% ....|100'4 Mar'15|----|| 100% 100% 

D RRR &B ‘ge Ist gu 4sg 1936|F - A) -~-~ ---- 96%, Sep ‘15 eon ‘97 Series D 4-5s......__. 1961 BD 10.0 sone 103% Nov'l2)..--||..-- .--- 

Phila Balt & W ist g 49..1943/M-/ 96% ----| 00% ED fdi---"|| Series E 58 2221926|M- S| 101% ..../102 Dee °13|-.--||.-2. 222. 

Godus Bay & Sou Ist ¢ 5a.2024/J - J ---- ---- lenoslaoes mami Series F 58....---..-- 1931/M- S| 102) ..../108 Mar'l3) ---)).-.. .... 

Sunbury & Lewis Ist g 4s. 1936 J-J3| ---- ---- “99 Oct ' "15 pened lie “99 ee 1936 M-N 10214 eece 1021, Oct °15}...--|| 102 10314 

UN J RR & Can gen 4s__1944/M- 8} 9914 ---- | Va & So'w'n Ist gu 58__2003/3 - J| 102 10213100 Aug ‘15|_---|| 98t2 101 

Pennsylvania Co— 0 1003 15] 99% 10212 Ist cons 50-year 58..1958|A-O} 8412 ....| 84'4 Oct '15|.---|| 81 84% 

Guar lst gold 430... ._.. seai|y - 3) ibe 22. 100» July’15| |---- || 991g 100 W O& W Ist cy gu 4s____1924|F- A) .--- ....| 92 Jume’l3|..--||.... 2... 
Registered. ..___...._. 1921/3 - 3} 99% “85le| 8419 Apr '14\---- | --- || Spokane Internat Ist g 58...1955|J - 3} ---. 8812) 88 Oct '15/..--|; 88 88 

Guar 3448 coll trust reg A_1937|M- $| 84lg 85l2 aa 2 Suly'15 rr 7|l"sa” “86 Ter A of St L Ist g 4%8_...1939|A-©| 96 97 | 9612 9615 4|| 9353 991g 

Trust Caer peruse ser B-1941/F = Al =o o= i557] 90% Oct *1s\----|| 99 99% || Ist con gold Ss-.°1804-1944|F - A| 101te 102%|10114 Oct "18|----||100te 103 

Trust Co ctfs a SAe-~- sete M-N| 99% 3° Feb '15|----|| 83 83 Gen refund sfg 4s._._._. 1953/3 - J} 8112 84 | 8214 Oct '15|_.--|| 7914 84 

Guar 3348 trust ctfsC____194z/J -D| 83 88 be y>- 5 ena | 81 gl St L M Bridge Ter gug 531930|A-0} 99  __..|$98%s Oct '15|__--|/s987g 100 

Guar3 \s trust etfs D__ _1944 J = D 8314 “998, Si S81 5! 8913 941g Tex & Pac Ist gold 58 Pedi 2000 J -D 951g Sale 941g 95le 7 91lg 06 

Guar 15-25-year gold 48__1931|A-O| 92% oon 8 esas’ tal -<--i| 2d gold inc 58.......... q@2000|Mar| 30 34 | 33 Oct '15/..--|| 29 361% 

40 year guar 4s ctfs Ser E_1952|M-N| 8812 891g dary aoe" oe eee 8 gp 1931/3 - J| ---. 891g} 95 May'l4|----||-..- .... 

Cin Leb & Nor gu 4s g__.1942 M-N 89 -..- 7a pt _ "97% “97% W Min W & N W Ist gu 53 1930/F - Al -.-- 95 | 101g Nov'04/-.-- he i 

Cl & Mar Ist gu g 43¢8___1935|M-N| 961g --.-| 97% Ne *13|----| Tol & OC Ist g Se__...-._. 1935|J - 3} 101 102 (|101 1011 6 | 9914 103 

Cl & P gen gu g 43¢sser A_1942|\J - J) 102 ~..- 10138 To 0. a oe Western Div Ist g 5s..__- 1935|A-©| 100 ‘Sale |100 00 5/100 100 
PO Bvecswheceden as 942);A-0/ 102 ---.- too’ F ;, "12 3 oe ae General gold 5s_._.....___ 1935|\3 -D| ---. 100 |101's | 2, oe oe - 

int reduced to 3560... 1962 A-O| 8S4l2 ...- oi%s Oct i secie ck toe Kan & M Ist gu g 4s.___- 1990|A-O om ----| 86 Mar'l5/..--|/| 86 861g 
Series C 344s.....____ 1948|M-N| S84ig ...- oes Se “a -o || aaa “$34, 2d 20-year 58... "1927/3 - 3 ~~" 94 Oct °15|....|| 92 96 
Geries D 3}s6.--_.___. SO|F- A) 84iy -——- e+ A+ ba | Tol P & W Ist gold 4s_____- iii 3] 63 “éa7| 64 64 | i] 62%3 68 
heres Oe ee B..eeee - S SF -secl Sere SR mee > Tol St L & W pr lien g 3348.1925|\J - 3} 80 ___- sey Sarl a cooper 

Kgkinenaisawena - - 4 ~~~" "On 100 - A-O| 54 55 8 54’ 4 

GrR& lex ist gug4i¢8..1941|J - 3} 95 96%) 95 July’ 15) ----/| 95 100 onene | am epmapeees 7-ale.... 00 | 48 Sear... 1. oa, 

Ohio Connect 1st gu 4s_..1943/M- $ 09 May'l0|---.||.... 222, || Tor Ham & Butt 1st'g 4a22h1946|3 -D| 85” 90 | 82t2 Mar'l5|...-|| at “Site 

pitta ¥ & Ash Ist cons 6e.1937/M- 198 “Osis! 2| 06% “OStp|] Ulster & Del Ist con'g 68.-1928|3 -D| 100 100%| 100% Aug *15|..._|| 98ts 101 

TolW V&Ogu 446s A__ 1931\J - J + Sen °15|----|| 981 9814 Ist refund g 4s ‘hte AIS SrA «Ol o.. ....1 oe Mar'l5\_.. 74 74 
Series B 43$0.....___. 1933/5 - J cant Ste *4alec cell... Union Pacific Ist g 48... _. 1947\J - J| 9512 Sale | 9514 96 | 120) 9212 97g 
Beries C 48.-......__. 1942/M- $ 931g Sen 15! -. "68 ~ 161g Registered............ 1947|J - 3} -.-. ----| 94% Oct '15|..-_||s92 951g 

PCC &S8StL eu 448 A__1940\)A-0 995g 100 Sl On’ rr a 97% 1011, 20-year conv 43......._. 1927\J - J 92 Sale 924 93 123) 88 93 
Series B guar -...____. ar a) Sees | Se July’l15|----|| 9714 1011 |] 1st & ref 4s............ 92008|M- S| 87% Sale | 8714 —- 87%|_87|] 84lg 92%4 
Series C guar ....___.. 1942|/M-N) -~.. -... oat nen 15 92's 93%|| Ore RR & Nav cong 4s_-.1946|3 -D| 92 Sale| 91lz 92 | 14|| 87 
Series D 4s guar_.______ 1945|M-N/ 925g -...| 92lg ° - '15|--2-|| 90 915s Ore Short Line 1st g 6s...1922|F - A| 108!g ____|108ig 10814 AU L072 10912 
Series E 3442 guar gold.1949/F - A) 9012 ---.| 91 J 14 ori an Ist consol g 5s.......- 1946|3 - 3} 103 -...|1031g 103! 5910012 106 
paren 7 ant M0 Ge... 200817 - B) woe -2-- cor Aue “16| ==. “921g “O34, Guar refund 4s_____.-- 1929|J -D| 91 Sale| 90% 91 | 97 8712 91% 
Serten @ to guar........ Secla” @l 140° °o~ "lene been’ | Sonat hep Utah & Nor gold Ss.--.1926|J - J} 99 103 |102 Sep '15|....9102  10%%ig 

C St L & P Ist cons g 5s. 1932/A- 0} 104° ~..-/10612 May’15 ---- 101% 101% Ist extended 4s._-__1933|J - 3] 931g 99 | 93% 93% i 93% 93% 

Peoria & Pekin Un let ¢ Ge... 1921/Q - F) 101% -. -. hs Feb’ *14|-.--| Vandalia cons g 4s Ser A___1955|F - A| ___. ...- 93 Apr "13/..-./| -- ---. 

24 gold 4348... -.---_.. b1921/M-N| ...- 89 +f June’15|----|| 11!g ill, Consol 4s Series B__..... 1957|M NW) .... ..-.| 86 Sep °15|..-.. 

**Refunding guar 4e..----~1986|3 - 3/*=222 ----| 40" Dee *18|-0--||- 20 - Vera Crus & P ist gu 438..1934|J - 3| _--- ~S8%q| 4212 Aug "15 heen 2ts ae 
Chic & West Mich bs____- 1921'3 | 72” 2222] 72 Aug ‘l5!--..|| 72 72” Yireinian tet Se Serien A. 1982 ‘M-N) 96” Sale| 951296 | 54! 8 
* No price Friday; latest bid and asked. a DueJan. } Due Feb. «DueMay, Due June. 4 Due July. & Due Aug. o Due Oct. p Due Nov. ¢ Due Dec, 

8 Option sale. 
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BONDS 
®. ¥. STOCK EXCHANGE 
Week Ending Oct. 29. 


Interesi 





al 


Selezeure Series B- “77771939 
ist lien equip s fd g 58... 
ist lien 50-yr g term 4s... 1954 
ist ref and ext g 4s-_- - 5 
Cent Tr ctfs asst paid 
Do asst part paid - 
Cent Tr stpd «tfs asst paid - ahs 
Do asst part paid_ mes 
Equit Tr ctfs asst paid ___-. 
Do asst part paid os 
Equit Tr stpd ctfs asst paid -- es 
Do asst part oe. 
Det & Ch Ext ist g 5s_ 
Des Moin Div Istg 43__ 
Om Div !st g3'4s8.___-- 
Tol & Ch Div Ist g 43__..1941|M- 3S} 
Wab Pitts (erm 1st g 48.___195 
Cent and Old Coal Tr Co eerts__ 
Columbia Tr Co certfs 
Col Tr ctfs for Cent Tr ctfa .__| -- 








Wash Term ‘ist gu B3g3.--- 1945 5 
lat 40-yr guar 4s 

West Maryland Ist zg 48____ 

West N Y & Pa Ist v 5s___ 
Gen gold 43____.- 





wheeling & LE Istg - “+t 
Wheel Div Ist gold 5 
Exten & Imopt gold 5a a 
RR Ist consol 43__ 
20-year equip s f 5s__ 

Winston-Saiem S B Ist 4s__ 

Wis Cent 50-yr Ist gen 48___ 1! 


Street Raliway 
Srookiyn Rapid Tran g 56__ 
ist refund conv gold 4s8__ 
6-year secured notes 5a__ 
BX City ist con 5s8__ 
Bk QCo &Scon gug 5s8__ 
Bkiyn Q Co & 8 Ist 58__ 
Bkiyn Un E! Ist g 4-5s8___ 
Stamped guar 4-5s__ 
Kings County Ei Ist g 49_1949 
Stamped guar 4s-_ 
Nassau Elec guar gold 43_ 51 
Qhicago Fya Ist 5s- 
Donn Ry & L Ist & rer g avee 19% 51 
Stamped guar 444a__ 
Det United iat cons g 4340.- 
7t Smlth Lt & Tr Ist g 53. 
Grand Rapide Ry lat g 5s- 
Havana Elec congo! g 5a__ 
Hud & Manhat fs Ser A_. 
Adjust income 5s 
N Y & Jersey ist 5s. 
Interboro-Metrop coll 4a_ 1958 
interboro Rap Tran Ist 5s - 
Manhat Ry (N Y) cons g 48.1990/A-O 
Stamped tax-exempt_ 
Metropolitan Street Ry— 
Bway & 7th Av Ist cg 58_1943/J 
Co! & 9th Av ist gu g 5s 
Lex Av & PF ist gu g 58_1993|M- $ 
Met WS Hi (Chic) ist g 4s- 
Rifiw Elec Ry & Lt cons g¢ 58 1926)\F - Al 
Refunding & exten 4s 
Minneap St Ist cons g 54 
Montreal! Tramways 
80-year 5a Ser A. __ ail 
New Ori Ry & Lt cen 443__ 
NW Y Rys Ist R E & ref 4s 
30-year adj Inc 5a 
® Y State Rys Ist cons 4149_1962|M- N} 
Portiand Ry Ist & ref 5s 
Portid Ry Lt & P ist ref 5s_1942|F - A) 
Portland Gen Flee “4 } 


“1941 ne - 


St Paul C sity Cc ab cone g | 
Third Ave ist ref 43 


Tri. ‘City. Ry A Lt ist sf 5a__ 
Ondorgr of London 4 '4s_. 


Union Elev (Chie) Ist g ha. 
United Rys Inv 5s Pitts ts33_1926|M-N 
United Rys St L ist g 43__ 
St Louis Transit gu 5s_. 
United RRs San Frsf4s__. 
Ya Ry & Pow ist & ref 5s 
Gas and Electric Light 
Atlanta G L Co Ist g 5s_. 
Skiyn Un Gas Ist cons zg 5s_ 194: \M-N 
Bultalo City Gas let g 5s 
Columbus Gas lst gold 5s__ 
Congo! Gas couv deb és 
Detroit Cit¥ Gas gold bs. 
Detroit Gas Co cons Ist zg 
Detroit Mdlson Ist col} tr! 
Eq GLN Y Ist cons zg 58 - 
Gas #iec Berg Co ec g &s 
Hudson Co Gas Ist g 5s. 
Kan City (Mo) Gas Istg 5a. 192: 
Kings Co El L & Pg 5s__- 
Purchase money 6s__. 
Convertible deb 63__.____ 
Convertible deb 63_____ 
Ed ¥E! Il! Bkn Ist con e 4g. I‘ 939| 
Lac Gas L of St L Ist eg! 
Ref and ext ist g 5s 
Milwaukee Gas L Ist 48____ 
Newark Con Gas g 5s_. 
NYGELH€4PgSa 
Purchase money g 43 __.. 
id El fll ist cons ¢ 59__. 
NY&QEILA P Ist cong 5s. 1930) F- 
N Y & Rich Gas Ist g 59__ 
PacificG & Ei CoCalGa E 
Corp unifying & ref 53__ 
Pac Pow & Lt lst & ref 20- yr 
6s Internat Series 
Pat @ Passaic G & El Ss__. 


' 


Sgaee aca 


tefunding gold 5a 


Ch G-L & Cke Ist gu g¢ 5a 
Con G Co of Chi Ist gu g 531934 
Ind Nat Gas & Of] 30-yr 581926) M-N 
Mu Fuel Gas Ist gu @ 58_. 
Philadeiphia Co couy 5s_. 
Conv deden gould 58__..- 
Stand Gas & El conv sf 4s 
tyracuse Lichting Ist ¢ 5a. 
Syracuse Light & Power 5a 


*ertoa 











“1941 Y }| 
Jj -D) 


1980 & -. A| 
1949|M- $s) 


J] 


N 
-9o 


5 
3 
r 
r) 
A 
A 
a 
a 
D 
-a| 7 


| 
3 
| 
N 
3 
J 
A 
-J 
J 
J 
3 
A 
4 
) 


a 


pipe vegeecsereets 


J) 


.1990,A - ad 


.1993|M- 3} 
_1938|F - Al 
-1931/3 - J 


) Cnt Cae he 


21942|A -O| 
_1930|M N| 


~ 1935\5 - 3| 
-1937|M N) 


- J) 


~ 1960/5 - Ji 


.1937|J - 3} 
1923\A-0' 
_1933\5 - J 
we a ae 


_1949|A-@O 


.1931|3 - 3 
.1924,;A-9 
97|\A4-O 
1934\J - J 


D 


_1917;,A-@ 
1932\J - J) 
.1920)Q - Fi 
1923/3 - J 
+4 i A 


mu nnoecZzimed 


~ 


‘ 


Z>ur OZ 


.1921 iM N| 
/M-N 


1930| F - Al 
_1949|M- 8 
.1943\;A-0 
e M- $ 
.1947|M- § 
1937/|J - 3} 
J-D 


7\|M-N 
_1919|/F -A 
.1922|M- " 
~1926|J - 

_1951/2 - D| 
195415 - 3! 


nn 


Price 


Friday 
ie 29. 





106%4 Sale 
47 Sale 
103%4 Sale 
45l, Sale 
Se sae 


61 70 
oe. saan 


2 Sale 


81llg 82% 


9llg . 
72 
102% 


wl woina 


20 


7 «suet ee | | 
| Be xor'a|-.+| bE 
3°|"33 | 92 92 


9212 


1U0ls ----| 10012 Oct '15 


951g Sale | Ho 


100g sale | 
a 
100 Sale 
ana 
89 Slle 
80 8454 
76 73 
95g 97 
 aaed 
7414 7: 


R00 ccacm we 


38. Sale 
“76lg Sale 
97 Sale | 
89le 90 
89% 91 


98l4 10914) 97% Sep "15 
99 991g) 99 94 
993g 9934 


na-=- 91 | 92% 
9913 13012] 102 
| 


89 9llg 90 

i 
70 Sale | 697% 
5llg Sale | 484 
80 83 
OG: ss 
ase or 4 
sacs ~~ 100 


"$4 Sale | fh 
794 Sale | } 
10612 107 
965g Sale | 9614 
inane ae 
---- 871g) 87ig J'ly ’ 


none we 1 
45 Saie 
86 Sale 


101g -...|103 Sep '15| 
—— pee ‘oot Oct "15 5 


119%, Sale 118 
100 103 

10214 10219 10214 }2!5 
10013 10412| 10:2 May’ 15 


101% 102 2% i0lte Oct ' 
i a 


103 104 
114 Sale (114 


124 . 
1211p 125 
8614 . 
100%4 101 
BOG assent 
91 911g) 
103% .... 


103 Sale 
8314 Sale | 8212 
MT «noalner 

991g 101 


ot _oeet 114 
10034 101 
101g 1017) 192 
101 10119/ 10112 


991g 100Ig 


95le 





Ask 
10212 Sale 
95% Sale 

















VUle <a 
67 69 
gee 
8414 Sale 

sae ae 


10244 10212 ante 
82 | 15) ----|| 79% S5ig 
99 GN’s 101 


---| 8614 Oct ’15}- 


85 91 
93 94 
98ig 9914) 100 “ 
80 ..-.| S5ig June’ 13|.-.-|| 


Range 
Stsce 
Jan.1 


Pertoad 


BONDS 
N. Y. STOCK EXCHANGE 
Week Ending Oct. 29. 


| wore, 


. 29. | Lasi Sale 





|\Low High 
23) 97 102% 


86 97 





| 9312 106% 


ai taz4 98 47g 

104) 525 | 1 1044 
70| 31lg 45l4 

----|| 99 100 


---||. “22° 


w--|| 55 “60% 
1 66 72% 
73 8% 


06!| 3g Ole 


8 
8234 Oct "15 <peull 80% 8234 
911g Aug’ '15|---- | Yllg Qlle 


on. ‘15| ins || 1007 10212 


30 3g Sip 
% 8 

Pe be | 

1 7g 

4)/ 54 7212 
6| 741g 78!2 
| 171g 17g 

4\| 96 100 


49-65% 
a > a w 
3/81 87 


| 827g 85le 
| 


Loe ilg 19333 


'190% 102 


| 9814 101%, 
98 1001, 
79 8319 
79 8219 
73 78 


92% 7 


5|| 65% 79 


7/70 79% 


| 2412 29!g 


| 7314 7912 
9614 93x 
91 


}) 82 

85 914 
| 97's 101 

| 94 a9 
981g 99ig 


1101's 101!g 


O25g 925 


86 G44 
178 78 
6! 73'4 
47 555, 
| $4 86 
| 95 Gl, 
80 80 


luo lve 
100 109 


78 84lg 
75 ee) 
10419 107 
Q4%3 O7%4 
#5 75 
60 632 
59% 594g 
40 65% 
82 Rls 
193 193 


103 = LU4 12 


97 
95g 12012 
) 


912 10 


10114 103 


LOO1g 10Die 
101 103%2 


102% 104", 


1113115 
0115 124 
861g &S 


1100'4 10112 


97 101 
| 90 O14, 
}103 103% 
1Ollg 103%2 
sO S55q 


110614 10712 
| 99 101 


oi io3” 
997%, 10112 
‘99'2 100 
95 $95 
3819 95 


Trenton G & Ei Ist g 53___.1949 
Union Elec Lt & P Ist g 5s__1932|M- 
Refunding & extension 5¢_1933|M-N 
Utica Elec Lt & P Ist g 5s__1950 
Utica Gas & Elec ref 5s_._.1957 
Weatchester Ltg gold 53_...1956 
Miscellaneous 
Adams Ex coll tr g 43______ 1945|Mi- 8 
Alaska Gold M deb 6s A_ 
Armour & Co ist real est 4s" 39/3 -D 
Bush Terminal! Ist 49......1952 \A- QO} 
Bldgs 53. guar tax ex 
Chile Copper 10-year conv 7s 1923\" -N] 
GranbyConsMS&P com 63 A '2S|M-N 
tneplr Cons Cop ist conv 63- 1! 922 2| |= 
}-year conv deb 63_. 
Int Mercan Marine 4 
Certificates of deposit_ 
Int Navigation lst sf 5s_ --- 192 
tana Power Ist 5s A. 
Morris & Co ists f 44s_. 
Mtge Bond (N Y) 4s ser 2__- 
10-20-yr 5s series 3_.____. ii 932 2} i - - 
N Y Doe 50-yr ist g 48_. 
Niag Falis Pow Ist 5s 





| [031g oH 103g 


781g 80lg| 80 
126 Sale 126 132 





136%3 Sale |129 
i 10612) 105 





ck & O Pow Ist 5s. 
Ontario Power N F Ist 5s 
Ontario Transmission 53_. 
Pub Serv Corp N J gen 5s_. 
Ray Cons Cop Ist conv 63_- 
Sterra & S F Power Ist 5s - 
Tennessee Cop Ist conv 6s_- 
Wash Water Pow Ist 5s_.__ 
Manufactrring & 
Am Av Chem ist ¢ 5s_ 
Conv deben 5s_.___._-.-- =i 024 - 
Am Cot Olt ext 4lg3_. 


Am Hix le & L Ist at g 3 he 
Amer Ice Secur deb g : 
‘melt Securities s f 63_- 
Am Thread Ist coll tr 43__ 
Am Tobacco 40-year g 6a__-_ 1! 
i 


—_ 10314 


‘ 


Writ Paper Ist sf 5s__ 
Baldw Loco Works ist 53... 
Beth Steel Ist ext 3 f 53_.. 


it ae coat otis = 
Cuban-Am Sugar coll trs 63 
Distil See Cor conv Ist ¢ As 
Et du Pont Powder 44%s__- 
General Baking Ist 25-yr 6 
Gen Electric deb g 3443 


OOZAPDZuULZePPOOu>O” 


4 


2 Sale |101ly 


ee 


ee 


‘er 


Ili Steel deb 444s 
Indiana Steel lst 5s 
Ing ersoll-Rand Ist 5s 


nesOwe > hy 2 “ tn D> Te ‘2 
See ceeaaabaCa sae CaPad. 


~ Conso! conv sf@ 5s... 
Int St Pump Ist sf 58.... 

Certfs of deposit —— 
Lackaw Steel ist g 5s 

Ist cons Series A 
Liggett & Myera Tob: ue 75. 


nwraZonP 


2 te 


- 
1 


12212 122 


5 
Lorillard Co (P) 7s. 
5 


Mexican Petrol L td con 8s A 1921 |, 1095g 107is 
Ist lien & ref 63 series C__. 
Nat Enam & Stpg Ist 58____ 
Nat Starch 20-yr deb 5s_- 
National Tube Ist 53______- 
N Y Air Brake Ist conv 6s__ 
Railway Steel Spring— | 
Latrobe Plant tstaf 5s__.1921 
[nterocean P Ist aft 5 i 
Repub | & 8 10-30-yr 533 f__ 
Standard Milling Ist 5s.....1930)! 
2 Texas Co conv deb 6s__1 
Union Bag & Paper Ist 53_- 


pomprenarny 


-]-]* 


Sale |103 


US Realty& leonv deb g 5s 1924 ¥ 
US Red & Refg ist 2 68s... 19° 
US Rubber 10-yr coll tr 63._1 
1] S$ Steel Corp—/fcoup _.-- 

Sf 10-60-yr 5s\reg 
Va-Car Chem Ist 15-yr 53-- 


Sale |st03 


2 Sale |10112 
8 10533) iv rly 


West Electric Ist 59 Dec__.. 1922 

Westinghouse E & Ms f5s 
Certs of dep Fit. 

sf 5s (iss of 1915) - 

10- year coll tr notes 53_.-.1917, 


BwUOOZZOueeunZz 


Buff & Susq [rons f 58..-. 


Col F & [Cogensfe ~~ - 143 
Col Indus Ist & coll 5s gu- 
Cons Ind Coal Me Ist 5s. 
Cons Coal of Md Isté&ref 5a. 1950 J- D 
Continental Coal Ist g 5s. 
Gr Riv Coal & C Ist g 63. “h1919! A- 
Kan& HC&C Iistsfg 5s. 1951 \J 
Pocah Con Collier ist s f 58.1957 \J 
St L Rock Mt & P ist 5s__- 
Trust Co ctfs of deposit_- 
Teon Coal gen 53......-.-.1951 
Birm Div ist consol 63... 1‘ 
reon Div ist g 638... 
Cah C M Co Ist gu 68.- 
Victor Fuel ist s f 59 
Va [ron Coal&Coke Ist g 5s. 1949 ‘im 
Telegraph & Mowe appa 
p & Tel coll tr 43.- 
Convertinls ES 
20-yr convertible 4 '43-_- 
Cent Dist Tel Ist 30-yr 5s_- -1943). j - 
Commercial Cabie lst g 4s 


te ts ta © 


” 10112101 
10134) 10 15g 


Sale | 8612 


Sale | $8912 
9712 9712 
Sale | LOS12 
99'g May’ 15)/.--.-!| 
S8ig June’l4}_ 


Cumb T & T tst & gen 5s8.. 
Keystone Telephone Ist 5s 
Metropol Tei & Tel ist sf 5 5s 1 918 g 
Mich State Telep Ist 5s- 
NY&N J Tele» 
N Y Teiep Ist & gen sf 4s. 1930] f 
Pac Tel & Tel ist 5s 
South Bell Tel & T ists f 5s- 104i 
West Union coll tr cur 58. __1938| 

Fd and real est g 4548---- 1956 

Mut Un Tel gu ext 5a- 

Northwest Tei gu4s g.-1 1934|3 - J 


oe Sale |$3977%, 


904 993s | 993g 
94 | 9312 9312) 

104 June’li| 
| 90!g Mar’15| 


Sat ace RM be I te tok 











High! 


93 can’ 


9134 92 
| 87 Oct °15)----| 
|; 85 July 1: 5) ----|| 
| 85 

13619) 
106 
|178 183 

L8Ole 1811s 
821g 83 
81 827% 


| 715g 77 


Glig 2 
88lg Jan ‘1 


1 
| 83 Apr ‘14 
! 


l 1) 
74% 7473) 


100 Sep ‘15! 


99 Oct *15!-.-- 
| 9219 Oct '15|---- 
») 86's May'l5 


88lg 8834 
126 133 
| 92!4 Feb 


122 1227 
}193tg Jan 


102 10213 
955 955g 
LOUIg 100 Oct ’ 
e | 935g 
1034 
8312 85 
LO7I12 10914 
95le “ae 
11! dig Oct 


12t4y Ma 

94 Oct 

is June 
62 64 
103 May) 
102 10214 


: LOdI1g i ible 
7g Sale |100!2 


LOL 
oe 6 


5g Oct °15)-- 
oot 913%, 


5 


10054 lol 


71 747 
10212 


87lg July’ ia 


78 Oct’ 
104 1045g 
87% S8lq 


10112 102'g 


----/100 Obvt 


10112 10119). 
80 Su | 
62l2 Oct ' 


| 


| 64 Oct’ 
| 93% 95le 
91 9A lo 
122 
10 \7g iitil, 
Sale 122 123!le 
LOI luv 
10712 
10712/105 Oct ’ 
95l2 95 
83 June tf 
Sale 100 1001 
10953' 102 1021 
9812 9812 
| 93 Oct °15 
43g 941g 
94 94\4 
104/s 
80 Aug ‘*15).... 
91'g Jaa ’ . 
67is 6334 
26 Oct ‘1lod)- 
103 103 
--/103 10312 
| 951g 98 
9Yle 
Lu2 


|101 11 
roe 92 JS*iy’ 

| 85 Oct ’15 

| 95 95 


| 73 Mar't4|.. 


| $844 Apr ‘1 


eo" Feb . 4) 


| 7Vig ee’ 


| 101 Dac ° 


| deo Apr 


79 Apr’ 


2) 971g O7le 


89ig Dee ' 


i 101 Oct’ 
991g 991; 
ne ‘| Mite June’ l: 


S34 97 


| 97% 98 





* No price Friday: latest pid snd asked 


a Due Jan. 4 Due April. 


¢ Due May. @ Due June. A Due July. & Due Aug. 


p Due Nov. ¢ Due Dec. s Option sale 














Oct °15/--.-- 


on - 
bo 


Ie bo 


95g 


om 


eee Oe 


1037! 430 


1U02l2g 286 


10512 
105!, Sep °15) --- 
\14ilg §=61 491g 


Oct 15 m 
Oct °15]. 
| 10 15g 10153 












































































































































aa 
1451 
: i Record See Next Pag Previous 
NGE—Stock 1. || Range for Bren 
e Jan. 1. 
STOCK EXCHA one iowa | Hehe 
s L 
30 1915 ] BOSTON Sales 3 eS Lowest. 814 Nov| 100 Feb. 
, 4 13g 
Oct. RICES. of the E Oct 11]; 8 Jan | 10 
M P Week 108 , 9733 195 Jan 
T PER CENTU Friday Shares ds 92% Feb 23 101 Sep 30) 175 Nov 10114 July 
RICES—NO ge ph TF Hg | ~— ska & Santa Fe_..100 7 to al ign den "5|| 77 May 179 Feb 
SHARE P te | Wee | ee _ Aten a eee PN. 1001 179 oo a oe esll abe oe. 55 Jan 
Tues Oct. a 10, oy SS ppeneeee 1 73 June 13812 Oct 3012 Ju 255 Jan 
Monday | Oct. 26 | - | 108 = eee 100 Feb 26 Oct 11 May Feb 
| 34) 108 > ree fa agua 9 3712 225 712 
‘Oct. 28 | Oat 23 iol te iettal Ease Benito Beoris| - 177 Boston & Lowell... 10)| "20 Feb 3] 240 Mara4|| 7 uly} 60 "Jan 
: ‘woth — Hy fag i+ aims ia ss — Boston & Maine -~--~----10) i $8 Maraa)| 60 July) 60° Jan 
*106%4 107 *100'2 101 /*101 + a s-% ss “2 Boston & Provideaae.-7~"100 . a © oe ee cal as oe 
cine at locas oa) aap 1 | able 13814|°136te teste “33°34 * Boston Suburban Isieo Gos... “334 Sep a Sen oll 160 Mar 107 June 
*10012 10! 180 84 ” | 135 he 32% 3312) --= 235 oa ae rie Cos_- Jan 2 Sep 03 Dee Jan 
at |e |. | eam. seaviil pean BS oy aeeeeeananeeee July 9) 110 Ape 21) 10 July] 93 Jan 
#13: ‘B3l2| 33% *.... 23 Las 15) ....-.| Boston & Wore Elect Low N11 July § 5 Jan 5 Ju Ma 
SS wale a. a “one 4 | *40 ; ‘le 40 ad pay eae Ry & U ata: 120 “eb “a fa = © 115% Dee i Apr 
, Pe Meine 40 Last } 46 aim a eeesoseres Fe Fe 3 Jan Ma 
+ 930 ae ak ve #46 «48 | 60 Sept’15| __- 48| Do — - inaiatenrenees 100) 51 Apr 20 = Mar 3) 50% Jan o Jan 
. D o ©¢ * os *46 48 Last Sale|1 | [Sonnee pref. ---.-.- pdi00) 114 Aug 10, 8 Oct 21) > Am) is Jan 
“40° ° ae a *46 =. wee = 104 104 160 Oct’ 15| eee hemmerngs £ & Elec stam -100| = Mar 4 = Sep 24| 54 Dec or Sen 
« +46 --- 157% 103. 1 bs ast Sale 16 saa Georg qeeaaeacene 100 ne 7| n 6 73 July b 
*4512 eal 157% "08 103 cae 165 oeun 71 | sae egal of Do Centrai-==7722722100 3 super ve a 11| 100 hay 113 _ 
---- r+) Se --- 103 +161 =, 7012 71 *1173, eet seks ~~. 2 30) a ol aaa ro Feb 35) 98 4 Apr 29) 140 July . Jan 
ie0 168 “1% 70 | #70 119 "61173 $612] 87 100, | 100 100 eg aah | a6 oe s| 157 Abe asi] 39. keer 163% Jan 
*16 lle! 7 19 119 *85l2 | take aaasd Ha ; g 3) li ct % Nov n 
11m slits Bots BB 285 MB ae a? Se ee |Northern New senseeeene 100) 140 Mart? 1371, Ost 26 82 Apr | 185. Jan 
7% - --- 5lg “| #¢ 8 “415 og, 8214 8314) 2, it Colony. = nnn n-=-- 100 ‘ n 
“e8512 Sia “99° 100 ee 40 43 S01, g2i| ts Oct 1a| "62/088 Colony. ...------- ise) ‘Eevee at | 35° Aue sol "63 Nov| ‘75 Mar 
‘7 “sal 7 aa | 940 83 | 81 82ts ars ee 50 Union Pacfie..-7-722-0--1 00) 108 Feb ol Mite Soe 7tl| g2 Dec| 98 
13 4a | 43 a mie of fie i et 3744, 114 Union ref_-........ tts_ 100) Ju i] gstreb ail 82 
"31 Sila * a isp ise | tan "25 | #23 B 137i 13714) ot vemmal ds meetin 5 80 oe : by | 8‘ June 
3 r 4, ? 15 25 | #23 *13514 135° leer iat |g spnteeenemnn oJ} 714 Jan ‘ June 
147 130 "a “2 Sole 180%1138 135te ” “Last Sale| 115 OUR FH or ee "wae 5| 72% Oct a. | oe 
* ‘ %2: . *135ls 1 ~--= ---- Last | 2 | Jan 9} Oct 2 2 De Jan 
*23 0025 135 135 8i% 81% *113 115 63. 64 2. 83 6 fiscellaneous __100 48 Mar25! a Oct 25) | 7 Jan 22 i. 
*135le 136 ia *114 115 #63 64 #39 84 8 N icul Chemical. 100 8712 Mar!17) 4 -) n 9) 1 14 Mar, 110% Dec 
a ae #113 rt 64 64 4 83 8 404| Amer —_ dnpeiey TALE ne i ay 50 ae Oct 14) 19le Dee 13) |] +f Mar| 115 Jan 
*118s = 64 os *83 84 2{ m2 71 559) | Pneumatic Serv gies 50 as * Feb “a te wo 28) 1 Nov 124 oo 
*6 83 | *71 72 P 9834) 8|Am Pipterassooece 10 Feb 57 Sep Mar) 1 Jan 
, 4 ~ é > 98 > 14, 17 pre = 109 e 1257s 14 83 
*83 8 ‘ 1% 72 | 9712 98 27% 3 7; Do Refin 00 n 4 et 20) 23, Mar Feb 
7219} 7 31g} 97s 5 2,03 toy eepeneennen 116 Ja 571440 | 723, 67 
71% 72lg 98i2 98lg) 253 3 6 17 376, Amer arpenscoooens 100 ig Apr 6, ls Oct 4)| 5712 Dee 1s June 
i Site! Bs" Go| Se So") Oat 7 | 30" 6 | 10" 115%] 251) Do ee 72. Feb 5) soi Oct =| 824 Sune) 100% Jun 
717 98 3 : 17 . 10% 112 5!g 11514) 194 eects 100, 1g Jan 20) Feb 6) 5 Fe 3, Jan 
8 98lz 4l2 171, 2 | 110 Sle) 115!3 3, ay heeueenpennes 591g 25| 101 2 ry] 1634 
98 34 17 11112 112 115 115l2 2414 12459) 1,543) Am ete ta ing-.--| lg May25) 2673 Oct 22 | 1312 May lg Feb 
a ae | as i2is| 112% 11244 124" 124ie| 124 12455 "Sale 55. °| 217| Do : Manufactur 00, 4 Feb 24| 28% et 25) tone! gle ane 
: Pie - Ble ‘ : r+ E 2 1,217 -“< it i a 4 Fe | 40 Oc $i Oleg 265 WM 
15ig +4 11213 r+ 115 115! 124 124l2 53 5 4le 971s 9734 146 Amos. Sy Se rho Mari2 r 5 Nov; 265 kh b 
2 Pr ile 24%; 12 RAS Oe 7: ¢ - Lines_ 973 1314 Ap 9'| 234 } 15012 Fe 
"HS iste] 118 146 124 124% oe see) oe G4 | 64. 64 Sol atl Quila WI8S July27 aon “aii sa7 eee | Ta n 
ty 124%] 12 | Se oe I 94)Atl Gult & W188 Lines. 834 260 | “Oste Now| jae * de 
eee, sana! 12419 124 55 56 | 9614 9754) *6212 64 Se ee 2,494 Ati Gu paruemaccoones "tO May10 4120ct 4 9812 Nov) 2e Feb 
attire 97) 97%| 97 ei | #02 100 "| #9912 33°| 23° Bate ‘gss Do prt ie Thlum=_-- 100) 13814 Feb 25, 104 Aug si! 76% fov| $e" kane 
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Outside Exchanges—Record Transactions 


Boston Bond Record.—Transactions in bonds at Bos- 
ton Stock Exchange Oct. 23 to Oct. 29, both inclusive: 























| 
Week's |Salesfor| Range since Jan. 1. 
Friday Range. Week 
Boads. Sales. |Low. Hin Shares. Low. | High. 

Amer Agric Chem 58.1924; 95%] 95% 9534! $3,500; 91 Jan 9534 Oct 
Amer Tel & Tel 4s___1929]} 90 89% 90 | 27,000} 86% Jan 90 Oct 
Jonvertible 44s__.1933)_.__-- 103% 103%} 19,900) 95% Jan 104 Oct 
AtlG &WISSL5s_.1959| 74%] 74 76 | 94,500) 60 Jan}; 78 Oct 
Cent Vermont Ist 48s_1920/__--_- 70 70 1,000) 68 June 72 Sept 
Gt Nor-C B & Q 4s__1921} 974| 97% 97%| 11,000) 95 Jan! 97% Oct 
Mass Gas 44s_--.---- 1931; 92 9134 92 | 17,000) 91 Aug 94 Jan 
_ (Seay SO ae 96% 9634) 11,000; 95 Jan|' 97% Mar 
N E Cotton Yarn 5s_.1929) 74 74 75 | 33,000; 70 Apr, 76 Jan 
N E Telephone 5s-- ~1932| Geos 100% 101 | 14,000; 99% Jan 101% Feb 
NYNH&Hconv “6s 1948! aie aid 115% 115%! 7,000) 103 Mar; 115% Oct 
Swift & Co 5s___--.-- 1944| 97 96% 97 | 45,000' 94% Feb 97% Oct 
United Fruit S168.--- 2S 97\%| 97 97% 8,000 93 Feb) 99 May 
eas uchiccape te 25, 96%4| 96% 96%! 11,000 90 Jan| 9634 Oct 
Western Electric 5s_ “1923 utéaan 101% 101% 1,000, 100% Jan 101% Oct 
Western Tel & Tel 58-1932! 98%! 98% 98%' 8,000! 943% Mar’ 98% Oct 





Baltimore Stock Exchange.—Complete record of the 
transactions at the Baltimore Stock Exchange from Oct. 23 
to Oct. 29, both inclusive, compiled from the official sales 
lists, is given below. Prices for stocks are all dollars per 
share, not per cent. For bonds the quotations are per cent 
of par value. 





























Week's Salesfor Range since Jan. 1. 
Friday Range. Week. 

Stocks. Par.| Sales.|\Low. High.| Shares. Low. High. 
Atlan Coast L (Conn)-_100}__.--- 115 «#115 50| 107. Sept! 115% Apr 
SO "ee .. =a 140% 140% 150) 136 §=July| 145 Oct 
Commercial Credit__-_.100)_.---- 374% 37% 19} 38534 Mayj 168 Apr 
Consol Gas E L & Pow.100| 11034} 108% 111 767| 102% Jan} 111 Oct 

oo Uw 00; 112%] 112 112% 111} 106% Jan) 115 Mar 
Consolidation Coal_...100) 98%] 98 98% 147; 92 Jan| 98% Oct 
ee ee 6% 6% 7 10,009 5 Jan 7% May 

DE bi ncgéccmncennlssnece 6% 6% 50 5% Mar 7 May 
Elkhorn Fuel... .-.---- 100; 19%) 18% 19%) 2,548! 16 May} 22 June 
Fairmont Gas-.......-- 50) 30 29 30%| 2,872) 23% Apr| 30% Oct 

.. =aarer 50} 50%] 46 51% 854; 42 Apr} 51% Oct 
Houston Oil trust ctfs__100)-...-. 19% 20 434, 10 Mar; 20% Oct 

Preferred trust ctfs._.100 _..._- 61 61% 197| 54 Jan} 61% Oct 
Mer & Miners Trans-_- 100) 45 45 45 180! 24 May; 45 Oct 
Mt Vernon Mills v t__---- 16 9 16 271 9 Oct) 16 Oct 

a EEE 544) 53 55 349) 53 Oct} 55 Oct 
Norfolk Ry & Light_..100| 2334; 2334 23% 20) 233% Oct) 25 Jan 
Northern Central_.....50) 841%4| 84 84% 257; 82 Aug) 85% Jan 
Pennsyl Wat & Power- 100, 73%| 73% 74 1,015) 63% Aug) 74% Oct 
Sapulpa Refining........)....-- 3% 4 270 2 July 4 Oct 

a ok mec heaee Met aee. 4% 65 600 4% Oct 5 Oct 
Seaboard Air Line- -- - - a 17% 17% 50} 12% Mar; 18% Oct 
United Ry & Elec__-.-- 50, 24%) 24 24% 683] 20% June} 27 Mar 
Wayland Oil & Gas__-__-- | es 3% 4 2,800 2% May 4% Jan 

Bonds— | 
Ala Coal & Iron 5s...-..--}...--- 77 77 $1,000} 70 Sept) 77 Oct 
Atl C L RR con deb 481939, 90 89 90 13,000} 82% Aug!) 90 Oct 
AtlC L (Conn) ctf5-204s’25'____-_- 92% 92%} 5,000) 92% June} 92% June 
Balt Elec stamped 58.1947; 98 98 98 3,000} 9634 Jan) 9934 June 
Balt Spar P & C 4'%4s_1953 .___-- 93% 93%) 10,000} 93 Aug; 97 Jan 
Carolina Central 4s_.1949 85 85 85 2,000} 84 Jan} 85 Jan 
Chicago Ry Ist 5s__._.1927, 93%)| 93 94%| 6,000) 93 June} 97 Jan 
Consolidated Gas 5s_.1939 103 1:3 03 1,00)} 103 Aug; 105 Jan 
® General 4'4s__-..- oe 93% 93% 1,000} 92 Aug! 95 June 
Consol Coal ref 5s...1950 __-_-_-- 9 16,000; 86% Sept; 91 Jan 

Convertible 6s-_---- 1923 102%| 102% 102%; 1,000) 99% Jan) 102% Oct 
Davison Chemical 68.1932 .__-_-- 100 100 5,000} 97 Jan} 100 Aug 
Elkhorn Fuel 5s-_---- 1918 99 98% 99 41,000} 92% Jan) 99 Oct 
Fair & Clarks Trac 5s_1938)/--.--.-- 98% 98%] 1,000} 98% July) 100 Feb 
Georgia & Ala cons 5s 1945) paeuen 102% 102%} 2,000) 100% Aug! 102% Apr 
Ga Car & Nor Ist 5s_.1929 _.._-.- 102% 102%} 3,000) 101 Jan' 102% Apr 
G-B-S Brewing Ist 4s_1951!_____- 20 20 21,000} 18 Aug! 23 Jan 
Houston Oil div ctfs ’23-25,_.--_-- 76% 77 9,500] 72% Apr| 77 Apr 
Jamison C & C—G C 5s'30) 86 86 86 5,000} 79 June 8&6 Jan 
Md Electric Ry Ist 5s 1931) ____-- 96% 96%) 5,000) 94 July; 98% Jan 
Maryland Steel 5s_ - --1922| ----| 9934 9934| 5,000} 94% Apr| 100 Oct 
M 8t & 8t PC jt 58..1928)_.._.. 100% 101 3,000} 100 Sept) 102 Jan 
N O-Gt North 5s_-_-_ 195: 5| eS a 50 1,000} 48% Oct 52% Apr 
N O Mobile & C ist 5s 1960) eee 42% 42%] 23,000) 33 Feb| 42% Oct 
Norf & Ports Trac 58.1936; 82% 82% 82%) 12,000) 75 Aug 84% Jan 
Norf Ry & Light 5s_ “1949| iteawe 96 97%| 14,000} 94 Sept; 97% Apr 
St Paul C Cable 5s--.1937|____-_- 101% 102 6,000; 101% Oct) 102% Jan 
United Ry & E 4s__..1949,; 81%; 81 81%! 56,000) 793% June 82 Jan 

Income 4s____._.-- ee 60% 60%) 3,000 = June| 63 Jan 

Funding 5s_-_-~.-.--- i, Cee 4 1,000 June) 87 Jan 

se Peas 1936) 84%| 84% 84%] 1,000 80% July, 87% Jan 
Va Ry & Power 5s___.1934! 84 84 84 1,000! 82 July 89% Feb 





Pittsburgh Stock Exchange.—The complete record of 
transactions at the Pittsburgh Stock Exchange from Oct. 23 
to Oct. 29, both inclusive, compiled from the official sales 
lists, is given below. Prices for stocks are all dollars per 
For bonds the quotations are per cent 


share, not per cent. 
of par value. 





























Week's Salesfor Range since Jan. 1. 
Friday Range. Week. 

Stocks— Par.| Sales. |Low. Htgh.| Shares. Low. High. 
American Sewer Pipe__100|_____- 16% 16% 20; 16 Oct| 24 #£Apr 
Am Wind Glass Mach.100|) 26 25 30 9,430| 15% July; 30 Oct 

EE ¢ nacsman na _, rT 119 126%; 1,165) 75% May| 126% Oct 
Amer Wind Glass pref.100} 91%; 90 91% 715| 89% Oct) 123 Jan 
Caney River Gas_-_-_-.-_- +a | 29% 30% 610} 23 July; 30% Oct 
Columbia Gas & Elec_-100) 13%| 13% 14 2,915 8% Jan) 15% Aug 
Crucible Steel pref._..100)_..__- 106% 106% 100} 75 Jan| 111 Sept 
Harb-Walker Refract _ - a 59% 60 120; 45 Feb| 60% Sept 

ee Ml cssesa 98% 99 210| 97% Mar| 99 Jan 
Independent Brewing- _ _ 50) 4% 4 4%| 2,530 24% Aug 6 Apr 

Pe ee 18% 20% 479| 13% Aug) 22% Jan 
La Belle Iron Works...100| 54 50% 58 7,236) 27 Jan| 58 Oct 
Preferred ............ Fee 118 119 255; 103 June; 119 Oct 
Lone Star Gas___.-..-- 100) oe 93 93 30; 91 Mar| 108% Apr 
Mfrs Light & Heat----_- 50} 49 | 49 49'4| 1,135) 46 May! 50 Aug 
Nat Fireproofing com..50} 12%! 11% 13%) 9,340 4% Feb) 13% Oct 

ae 50} 234%) 22% 24%| 1,845) 16 Feb| 25 Aug 
Ohio Fuel Oll_._...._--- 1 6eneee 15 lo 15% 200 12 May| 15% Jan 
Ohio Fuel Supply - -- - -- Oh cae | 40 40 32] 39 Oct| 45 May 
Oklahoma Natural Gas 100'_.....| 70 70 42) 57 Feb) 71 Oct 
Osage & Oklahoma Co_100;------ | 81 81% 150} 67% Feb) 81% Oct 
Pittsb Brewing com....50) 745! 634 7%| 1,240| 3 Feb) 8% Apr 

a 50; 23 | 18% 23%) 1,877; 12 July| 24% Jan 
Pittsburgh Coal_----.- COPE 36% 40 2,365) 16% Jan| 42% Oct 

RENO 6 cocnccce a 106 106 10; 82% Jan) 112% Oct 
Pittsburgh Oil & Gas-_.100)-...-.) 54 5% 120; 4% Aug) 7% Jan 
Pittsburgh Plate Glass_100) -- ~~~. | 108% 110 482) 104 Apr; 110 July 
Pittsbwgh Silver Peak_.1/..-_-- 1 llec.| 3,400 8c. Oct) 15¢e. Apr 
Pure Oil, common. - - - - - - 5} 17%) 17% 18%! 5,115) 13% May! 18% Oct 
San in Toy N Mining - -. pbehbobe 1) 20 ' 18c. 22c.' 34,900 8c. Apr’ 24c. June 


























[Vou. 101. 
Week's Salesfor Range since Jan. 1. 
Friday Range. Week 

Stocks—(Con.) Par| Sales.|\Low. High.| Shares. Low. | High. 
Union Natural Gas___.100|_____- | 134 134 45| 128% Aug! 134 Oct 
Union Switch & Signal- -50| 128 127% 129 1,039; 92 Apr) 130% Oct 
U S Steel Corp com__.100!_. -_-- sS4 86% 595| 38 Feb! 87 Oct 
WROTE anncesnces _, ae 115 115 15| 103% Feb 115% Oct 
West’house Air Brake. _50) 141%} 141 1433%4| 1,270) 11644 Mar 144 Sept 
West’house El & Mfg..50| 73 yj 70% 74%| 2,183) 32% Feb) 74% Oct 
Preferred .........--50).....- 85 85 29) 58 Feb) 85 Oct 
West Penn Tr & Wat P 100) anak wits 114% 11% 100; 10 Oct; 13 Oct 

Bonds— 

Independent Brew 63.1955|......| 5414 5414| $2,000; 49 Aug; 61 Jan 
Pittsburgh Brew 6s- -1949) atecee | 61 61 4,000; 50% Apr| 65 Jan 
Pittsburgh Coal deb 5s.’31|___-_- | 95% 96 6.000; 90 Jan! 97 Apr 
West Penn Ry =. | as 99 99 1,000! 9634 July! 99% Jan 





z Ex-dividend. 


Chicago Stock Exchange.—Complete record of transac- 
tions at Chicago Stock Exchange from Oct. 23 to Oct. 29, both 
inclusive, compiled from the official sales lists, is as foliows: 


























Week's Sales tor! Range since Jan. 1. 
Friday Range. Week. 

Stocks. Par| Sales. |\Low. High. Shares.! Low. High. 
American Can__.....-. ae 60% 60% 75 26% Jan; 65% Oct 
American Radiator__-.100) 360 356 360 8| 345 June} 390 Jan 
American Shipbuilding - 100} 39%| 33% 40 1,110) 26 Apr} 48% Aug 

Preferred ........-- 1 78 | 72 78 405| 6734 Apr| 79% Aug 
Booth Fisheries, pref_.100) 75 75 75 90| 68% Mar 81 Aug 
Chic Pneumatic Tool_.100| 86%; 82% 87%) 1 617) 45% Feb!) 93% Aug 
Chic Rys part ctf ‘‘2’’.__. 17% 17% 17% 400) 16 Oct} 31% Jan 
Chicago Title & Trust_100)|__---- 210 210 30) 204 Aug| 213 Mar 
Commonw-Edison ....100} 142 137 142 1,307) 132% June} 142 Oct 
Deere & Co, pref._..-- 100; 95%! 95% 96% 108) 88 Jan| 99 Sept 
Diamond Match------ Pe 102% 103 423; 90 Mar} 103 Sept 
Illinois Brick. ..-...-.- 100; 71 70 71 195; 60 Feb) 72 Oct 
Kansas City Ry & Lt-_- Fe eee 24 25% 58} 19 June} 30 Feb 

Preferred -.....----100|....-- 58 «58 10} 37% May! 58 Oct 
KC Ry & Light ctf a 26%) 25 27 535| 20 Apr} 30% Sept 
KC Ry & Lt ctf pref.....|...-.-- 60 60 40; 40 July) 60 Oct 
Lindsay Light, pref --.-- - 5% 4% 5%} 1,040) 3% Feb | 5% Oct 
Maxwell Motors 2d pf.100)__..-- 64 64 50; 31 Mar'| 64 Oct 
Midvale Steel & Ord__-_50)__.--- 95% 96 305) 955% Oct) 96 Oct 
National Carbon------ .. a 55 ~=160 17; 119% Jan) 165 Oct 

Wao 100} 12134] 120% 123 327| 11834 Mar! 125 Sept 
People’s G L & Coke_-_100) 119 118 120 167; 113 Mar; 123% Apr 
Pub Serv of N Ill, com_100)__._-- 98% 99 208} 75 Jan| 99 Oct 

Terre 100} 99 99 99 129| 93% May) 100 Mar 
Quaker Oats Co---.--- 100; 300 290 307 212) 225 -. Sept; 307 Oct 

a _ oes 106% 108 307; 103 Apr; 108 Oct 
Sears Roebuck com___.100) 156%} 155% 157 783\a131% Mar) 215 Jan 
Stew-Warn Speed com_100| 75 74 76%| 2,783) 48% Jan| 78% Sept 

ees a 107 107 25| 7103 Apr| 107 Oct 
late GB Ge cacccacace 100; 119 118% 119 576| 104% Jan} 120% Sept 
Union Carbide Co----- 100; 159%} 159 160% 1,005) 144% Jan) 166% Aug 
Union Switch & Signal__50)..---.-. 129 129 100, 95 Mar; 130 Oct 
Ward, Montg & Co, pref..| 112 111% 112 200; 110% Jan; 114 Mar 

Bonds. 

Chicago City Ry o.. 5 97%| 97 974% |$14,000; 96 Sena! 99 Feb 
Chicago Rys 5s-_-.-.-.-- 927| 94%) 94% 94%) 20,000; 93 June) 97 Feb 

Chie Rys 4s, Series Be eae ei 69% 69%) 1,000 69 Sept} 77% Mar 
Commonw-Edison 5s.1943)....-- 101% 101%| 4,000; 100 Jan) 102 Jan 
Metr W Side El Ist 4s_1938}_.__-- 71 71 6,000, 70% Oct) 77 Feb 
Ogden Gas 5s__------ 945|.....- 94 94 5,000! 92 Jan| 943% May 
Peop Gas Light & Coke— 

Refunding gold 5s_.1947| 101%} 100% 101%} 6,000; 99% Jan, 101% Mar 

ChGL& C Ist 5s__1937)-.-.-- 101% 101%} 4,000, 10044 Oct) 102 Apr 

Mut Fuel G Ist 5s__1947;____-- 99% 99%) 5,000) 99% Oct} 100% July 
Swift & Co Ist g 5s__.1944| 96%| 9634 97 21,000; 94% Jan) 97 Oct 

keene 60 60 5,000 60 Oct’ 75 Jan 


Union Elec (Loop) 58.1945 





a EX 50% stock dividend. 


z Ex-dividend 


Philadelphia Stock Exchange.—Record of transactions 
at the Philadelphia Stock Exchange from Oct. 23 to Oct. 29, 


both inclusive, compiled from the official sales lists: 





























| Week's salesfor| Range since Jan. 1. 
Friday Range. Week. 

Stocks Par.| Sales. |Low. Htgh.| Shares.| Low. |__Hwn. 
Alliance Insurance- .--- 10| cena 18 18 25; 15% Jan| 18 Sept 
Amer Gas of N J._---- 100; 117 116% 117 54) 100 Jan| 119 Oct 
American Railways- --- 50| 36 30 36 1,335, 24 Sept) 36 Jan 

cs es 100; 97 96% 97 69 94 Oct| 101 Jan 
Baldwin Locomotive--_100)....--. 124% 154 270 30 Feb) 154 Oct 
WW, EE = 110 110% 217; 90 Mar) 115 Sept 
Buff & Susq Corp v t c- .os 22 18% 24 2,126; 11 May; 24 Oct 
hl 54 50 55 2,025 36 July) 55 Oct 
Cambets FIGR....ccc.o- 150 43 43 43% 163, 41 May; 45 Sept 
Cambria Steel---~..-.--- 50| 26634; 276634 69%! 35,461; 41 Feb| 75 Sept 
Consol Trac of N J....100| 72 72 72 20 70 July; 74 Apr 
East Pennsylvania- ---- ce - 63 63 100, +63 Oct} 63 Oct 
Elee Storage Battery..100| 7234) 71 73%| 2,438 47% Jan) 78% Sept 
General Asphalt-----.- 100} 35 34 35%! 2,055) 24 Mar) 36% June 
ee 100} 72 71% 72% 960 60 Mar| 72% June 
Insurance Co of N A...10) 23%] 23% 23% 121{ 21 Jan| 24 Oct 
OO BE iva ncccaues 100} 62%} 60 66%! 2,255) 29 July) 72% Oct 
Keystone Telephone---50)~-.---- 14 14 100} 13 Aug) 16 Apr 
a ee Dilecaces 65 65 61 Jan| 69 Apr 
Lake Superior Corp---.100 9% 9% 9%) 6,430 5 Apr; 13% June 
Lehigh Navigation - - -- - 50} 80 78 80 1,517} 71% May| 80 Oct 
Lehigh Valley --------- 50| 81 76% 81%) 2,416) 65 Jan}; 81% Oct 
Lehigh Valley Transit..50| 17%| 17 18 735| 13% June} 19 Sept 
PIRNOE caccncceces 50} 38 36% 39 1,685| 26% Mar| 39 Oct 
L4t Brothers... ......<< BO ccccce 19 19 200; 19 May; 19% Feb 
Minehill & S H..-.----- 50| 57 56 57 51) 54 July} 574% May 
WettNGE 220. cccase Oe 137 137 1] 136% Sept! 145 Apr 
Northern Central------ Eiiseecss 84 84 105} 82 Sept) 86 Feb 
North Pennsylvania. - - ~50) - - - --- 92 92 4; 90 Feb; 92% Feb 
Penn Salt Mfg_.------- 50) 101 100 102% 819} 80 Mar! 108 Oct 
Pennsylvania. --------- 50} 60 58% 60%! 6,205) 51% Feb) 60% Oct 
Pennsyl Steel... .----- = 984 100 190} 34 Aug; 100 Oct 
Preferred ......-.-- les~edas 90 91 75| 49% May! 98 Oct 
Philadelphia Co (Pitts) -50)-.---- 46 47 231} 293% Mar| 48% Oct 
Pref (cumulative 6%)50/|-.-.---- 43 43 205; 32 Mar| 46 Sept 
Philadel Electric - - - -- 22 27%| 2634 27%| 5,939] 23% Jan| 27% Oct 
Phil Rap Transit_......50) 16 15% 16% 456 7 May! 16% Oct 
Voting trust rects----: 50: 16 15% 17 15,497 7% May; 17 Oct 
Philadelphia Traction. 50) -.---.-- 76 77 37} 70 July; 79% Jan 
Reading - .------------ 50) 84 79%. 84%| 7,355] 70 May| 84% Oct 
2d preferred --------- 7 sesese 43 43 50} 40 Jan' 43 Oct 
Tono-Belmont Devel----1)----.-- 3% 3%) 4,530 3% July 54% Mar 
Tonopah Mining - --~----- i 5% 5% 5%] 1,176 5 July 7% Jan 
Union Traction... -.---- 50) 44 42 44 3,065} 30 May) 44 Oct 
United Cos of N J-.-.--- | ee 223 223 3} 220 Mar, 225 Feb 
United Gas Impt------ 50) 86 85% 86%) 2,231) 8034 Jan 87% Mar 
U S Steel Corporation - 100) anaes 83% 87 48,209} 38 Feb; 875% Oct 
Warwick Iron & Steel-- 710%; 10% 10%| 1,124 9% July) 11% Aug 
Welsbach Co-_--.-.----- 1 00 abies 45 45 5| 35 Mar 45 Oct 
West Jersey & Seashore. "eee 48 48% 182] 47 Aug! 50 ion 
Westmoreland Coal--.~.-.50)-~----- 66% 66% 105} 58 Jan. 67 Oct 
Wm Cramp & Sons....100) 85 80 85 | 275) 18% Jan 91 Sept 
York Railways-------- 50 7% 7% 8% 625 6 July| 8% Oct 
Preferred ......-.--- s soceee 81% 31% 10} 28% July, 33 Feb 
Scrip— 
Cambria Steel el serip. 1916 ee 101 102% | 772| 95 Feb. 102% Oct 
— 1017) ...... 100% 101 | 778) 95 Feb| 101 Oct 
GED ngcecsud May ot 1004 101%! 815 95 Feb! 101% Oct 
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| 
eats) Week's |Satesfor | Range since Jan. 1. Tobacco Stocks—Per Share. | | || _ Rallroads— | Bid. | Ask, 
| 7 . Sk. t P. aoe 
Bonds— | Sales. |\Low. Hitgh.| Shares.| Low. | High. —— common109| 111 114 || a s/f 38 ” 
Amer Gas & Elec 5s__2007 | 88 | 88 88 | 8! | 4 np age lg Se te 100 98 100 | Street Railwaye— Par 
do small______- 2007|....-- | 86 87% |* 1500 : t= ro Srituts-Atner Tobes eed. fi “wight t--100 $1 | 83 
Baldwin Locom Ist 5s 1940)_____- 105% 107 | 86,000) 100% Mar| 107 Oct Ordinary, b > a. = --4i ol 3B ll weasel thous a: Tubetinns io | a6 
Bethlehem Steel p m 6s '98'11914| 11914 119%4/ 5,000) 11534 Jan) 119% Oct | Conley imamate, EB a ——— lire inp 50 | 60 
st & refund 5s___.1942} 100%| 100% 100% 5,000! 8734 Fe 4 Aug | Johnson Tin Foil & Met. 3 lRepublie Ry & Light... 
Choe Ok & Gulf genSs 1919|_____- | 973% 97344) 1000 OB ie Feb 19732 sor Saschadiows & Forbes. .100 115 188 "Tene ~ de Laat... -108 62 rt 
onsol Trac N J ist 5s 1932|_.-__. | 101 101 | 1,000) 100%% Oc van y re 00 |\Tenne a ty L&Pcom 
mine & Peop tr etfs 48.1945] 78 | 76% 78 | 13,000) 3 . prem 0 Feb Porto Rican-Amner Tob__100 138 198 Pere! cape er oer te 30” 32 
do smail__.___- ta 78 78 | 1.200| 7: (| 8 9 430 || Pye oP ee 
Harwood Electric 6s_.1942|_____- | 99% 9914! 4/000 51% Sent 59 % july mono soiree 109 ie ee hte eee ae 
Inter-State Rys coll 4s 1943)|__-__- | 59% 59%| 9.000| 57 July, 60 Apr | Tobacco Products com_- Oo 39 | s0%|lwaeh We ao i Goo. 100, 82 | 94 
Stanstonn Teion ast ta > = la Ost 9434] B'000| 90 | So = Kroes r _ s com. “100 39 | 39%4)\Wash Ry & El Co-.----- 100) 82 | 84 
Lake Superior Corp 5s 1924) sanuae 29 29 | 3,000' 25% Aug 45 Jan te — com. 100 > ae || ceeenenoneneo oa a | Sea 
Leh C & Nav gen4\%s 1924) sant | 101% 102 | 3,000) 10154 Oct) 102% Apr | Young 8) Y “ae io0 13s red OF Pareseeesacenes io =o 
onso’ ee 954; 100 | 3% Jan| 100 Apr|  Preferred.....-...... | 105 
Lebieh Fi sa 0 | 100 100 48 005) 9734 Jan) 100 Apr Cl ee 100| 105 109 g Elec. Gas & Power Cos— 
Consol 6s regis----- 1923} 109%| 109% 109% 1,00 | 108 8 | | we + erernneee: asreee ee 
Gen consol 48__--_- 2003| 892%; 89  89%| 18,00) 86% po 150K nies ane eed Pra ane oa ate leas 
cee consol 44s_._.2003/_...-- | 99% 100 11,000, 97 Feb 100 “Apr smh me om cemane = 7” es ees + — 
high Val Coal Ist 5s 1933)__-_-- | 10414 10444) : % Jan | Amer & British Mig.... | $7 ||, Preterred...--------- ty 
ico kb | 4 0475) sete 103 Jan) 104% Jan Ane © Se Nitz== 100) 3 | ae |Amer Power & Lt com....100) 5919 61 
Consol 4s......-..- 1948]_..._- | 98% 98%) 5,000/ 97 Sept; 98% Feb] Atlas Powder common... a) 2 a hg AD 
cReaistered ------ 1948|_____- | 9754 9734] 10001 9734 Bent os nel toe cai" 198 287 SS ae eee ae 
onsol 4148_.-___- 1960| 104 | 104 104 | 26,000) 1021 06 F oo. ey ge is 
pone |» la 1963; 98%| 98 98% 317; oo ye Fp ps Bees & Wilcox. __- 100, 142 146 |Cities Service Co com...100' 61 | 64 
PW & Betfs 43____1921|_____- | $70 Ge | Gael OF deal S00 duel ee ee i | ah ee Pee — OTe 
Peoples Pass tr ctfs 4s 1943|_____- | 78 78 | 10,000| 76% Oct) 83 Janic hd ar & Fdry...1 0) $72 | 80 |Consumers Power (Minn) 
Philadelphia Co Ist 5s 1949|_____- | 100 100 | 5,000; 95 Mar| 100% Oct eee Cat & Parga es lest lee ea taal soa 
Cons & coll tr 5s-.-1951|_-___- | “as 66x| Sees] 76 Saari S654 Ges | Cmte Eenbadees oon 118 121 || Klee Bond & Share pref-.100/ 99 |_--.. 
Phila Elec tr ctfs 5s_ - 1948} 10244; 102% 102%! 16,000) 100% Jan’ 103 Oct a - eaunpaen com 00 te tte ree ree need as 
a Wie. coe 1948|__.... | 103. 103 | 1,020) 101 Jan| 103 Oct 1c Homa ee common. __ 100) 100 110 | (Indiana Lighting Co.---100 S ine 
Trust certfs 43. _---1950|-__-_- | "7956 80 | 15,000| 77% Jan| 81 Oct | “Met preferred e---4001 85 | 98 OR, ee ae 
do small______- 1950|_____- | §2 82 6 600| 79 Jan) 82% Oct an es Ie ip I ee tL leet I aE 
Reading gen 4s_____-1997|_____- | 9344 94%| 44,000, 91 Aug) 95 Feb | Col | eng Snares | 74 | 7 || Preterred -- = ----=0= 100) 96 | 87 
re Rys gold tr ctf 4s'49)_____- 73 73 | | 72% Aug 74% Apr oie Patent Fire Arme 100) 905 ae a aeons ne com -100 ona oe 
nited Rys Invest 58.1926 7334) 73, 7414) 59,000, 55} r| 75 Oct | Driggs-Seabury Ord Corp 137 - frie a. Sail 90 
Welsbach Co 5s small- 19301 eines 93% 93 | 100) 50 Marl 3436 Oct , (Pont On DD de ay gall yo 8 ee ae nea wi 
uPont (E I) de Nemours South Callt Edison com.100| 77 | 79 
z Ex-dividend. Ne sar com (new)-_..1 - = 430 Preteeet... ....see+s- 100; 91 | 93 
EE NR 1 9 101 ||\Standard aaa aE (Del). 50) *5lp) 61 
CURRENT NOTICE. Riectric ees 100 400 420 Preferred .......----- 50) #2634 2712 
—Joseph H. Holmes, H. Duncan Bulkley, James R. Wardrop, Arthur Heroules eee” $32 igo — Ses vemet e aE 
W. Bell and Harold Palmer have formed a new co-partnership under the Prefe: hmeeeE 116 oa a IE 13 21 
wae name . ae rd & Wardrop to transact a general investment os ene ae = " 4 Utah Securities ea -100) 15 | 16 
usiness in stocks and bonds with offices at No. 1 Wall St., New York, and | ~ake Tornedo Roat com, Pes 6% notes . hort-Term Notes). 
the Union Bank Building, Pittsburgh. _— Midvale Steet a vont Pe a. 1s] ester Power ted 1001 Sel ae 
me = =ttrti(‘sésOSOSCSCSOSCOC™CC UU  Milidwale Steel .........100| ----|.-.-- WORINTEE. ccscocccces 19) 
—John D. Curtis & Co., dealers in investment securities, announce the Blavale Stel é ranaice w 1 rs 91 || exe Sa 
opening of a Boston office at 50 Congress Street. The firm has offices he meer ‘ 102 105 | i 8 | 
- Ce ee ee ee ee eee ee ee eae ee 1 u 
at New York City in the Mills Building and at Minneapolis in the First | Savage Arms___...-.._. 100, 370 (385 |\Ad noe E oat "e 48°47 -D 
National Soo Line Buildi Scovill ‘Aatenes Seely ...-- 75"| 35° 
, ng. - — Saas 100 430 435 ||Alliance Realty -.-.----- 100) 75 | 85 
—N. W. Halsey & Co. are offering for investment on another page Winchester Repeat Armas 1002750 "2900 ae meee een 50 oa 
several choice issues of municipal bonds, yielding from 4.10% to 4.55%. | — pene 263 270 
Several of the issues are legal for savings banks in New York, Connecticut Short Term Notes. Per Cent. || American Chicle com -.-100 95 (100 
pity tenes Braco Amer Locom 5s July 1916 J-J) 10012101%4'| preferred __-.-------- 100 84 | 87 
pie eon yrge - Se, Duly 1017 ...40<ccc J-3  100!2:10114 |Am Graphophone com-.-100 106 |109 
‘ks Yurtis have issued a circular recommending convertible | 4% T & T Sub Cos 5s.-1916, 100%)101 Preferred - . -- --~----- 100, 108 /111 
bonds of B. & O., Ches. & Ohio, St. Paul, D. Anaconda Copper 5s "17 M-S| 101 |101!4 |American Hardware----100| 120 |125 
. & H., N. Y. Central and | pa) 1 
ancien inate. alt & Ohio 44s 1917- *e5 1001410112 | American Surety ------- 50| 120 130 
4s, Deere &D 100 (1004 | Amer Typefounders com- Hy 40 | 45 
Canadian Pac 6s 1924. Masa, 1025, 102% Prettes . << <ccs0s0s< 91 | 95 
Ches & Ohio 5s 1919___J- D) 96%3, 96%, | American Writing Paper- 100) wos 
Volume of B iness at St k E h Galea Wonton 1916...-3-J) 90! 90% pee es By Sink “com. 100 oe oat 
5s 8 Borden’s Cond Milk com. 110 #1111 
us , OLOC xchanges Consum Pow 63 1917- Man 122,,1100,, || | Preferred. ------ 00 104. 106” 
TRANSACTIONS AT THE NE “—T = s |praden Copper Mines=-"--8 *1ity 118 
DAILY. WEMELY do tuanee EXCHANGE 54s April 1 1917-_-_A-O 101 |10114 |Casualty Co of America.100 135 Reming 
. General Rubber 5s 1918 J&D 100 |100'4 |Celluloid Company-.---- 100 160 180 
- | | Hocking Valley 5s 1917_M-N) 10014/10012 |Chili Copper------------ 25) 24% 25 
wet entine Stocks. Ratiroaa, ‘State, Mun. Int Harv 5s Feb 15 "18_F-A| 1011310112 |City Investing Co-.-.---- 100, 14 | 20 
Pkg Snr. — ag age cS & Foreign | U. S. Lackawanna Steel 6s’17 M-S, 1005g/101's | Preferred_----------- 100, 70 | 80 
2 c i ue. | Bonds. Bonds. Bonds. | Lake Sh & M So 5s_Dec 1915, 100 |100'4 |Cramp Ship & E Bidg--.100 83 | 86 
Saturday | _ 516,590) $47,972,855, $2,330 500| $76,000 New Eng Nav 60 10i7-em torial ora amNY 7100 49 3 
thddeukoab 590) 972,85! ,330, , oe Se .M-N' referred. ......-----1 5 
Bemdag no| aEaae aeeasEeie ee) etsy -- | RE ACPeee arated goons Guta asacs Oo iad 4 5° 
Wednesday ---_---_- 1,112,336, 94,645,850 4:701.000/ 191.500] __...- Schwarz & Sulzb 63°16. mas 10075 1011s, laine... orm 4 : 
Thursday. ....-..-.- 1.323,477| 110,901,200, 4,551 (000; 128,500} ______ | Seaboard A L 5s 1916___M-S) 100310073} 1st g 38 Fane 1 1639.-3-D {52 58 
WU ca ciedaccnn 1,386,951) 115,100,100} 5,257,000) 133,000) _...-- aa ye bE eae eo [toot Intercontinen Rub ie 101g) 12 
i—— - ££ os 2 8 8||Internat Banking Co---.100 amide 
Serre | 6,617,975'$571,768,105! $25,969,500| $815,500! __---- ne ang gals LR oe a tone | Internat Merc antne..- 5S Maia 145g 
mye We . ey : 3 Janlib Preferred ........-.-- 49 | 491 
en Toe tea ek ending Oct. 29. | Jan. 1 to Oc. 29. United Fruit6sMay 1°17M-N)| 1015310178 |International Motor....100) 28 | 41 . 
pret gee te Toa | Golnotes S9 1018--M-N (99800 | "rofered 2 nna 10) &3 | @9 
: | . yas Co 63 1917... ._. A-O| 10014)100%4| |International Salt..-.-- 100} 38 | 41 
Sudanese ae | aan ee ee tahSecurCorp 63'22M-S15, 84 | 85 Ist g 5s 1951-.-.--. A-O| 69 | 72 
Par value .....__.. $571,768,105 '$12,153'708'029| $4,023'321.369 | 63 Sept ise ee 0214/1021 ee te ee 
Bank shares, par____- 15,500) STOCK | $162'800| $265,800 | 6s Sept 11917 --7 277777777 Seeiiseetl| tenn teeeess----=== 5 Bead ex 
' EXCH'GE | ae | © Gemadian Gove. Notes] | liweneeSpringtieid Tire...100| 300 bos ~ 
Government bonds...| ___---_- CLOSED | 3888,50 . O0tel| ncn onetemed cat ras 
State, mun.,&c.,bonds $815,500) } 20°666 500 39°609°500 -~ a= : H+ Saree aed weal 100 “ik 1 = nee ceaibem i So lees 
RR. & misc. bonds...| 25,969,500 635,904,200  391;771,500 ees _— ~~ |B Ne eee a) eee 
_ RR. Equipments— rota. | Ask, Lanncn Seenbiepa.....i08 “78 | OD 
To bends....... 7s . . . nston onotype....-. 
otal bonds $26,785,000 $707 ,459,200| $425,086,100 Baltimore & Ohio 4348. sii 4.50 4.35 La Rose Consol er £4 
DAILY TRANSACTIONS AT THE BO Roc urg 8 -60) 4. Lawyers’ Mortgage Co..100| 171 (176 
aaritone "EXCH: ANG __aeacokeecinase AND e Equipment 4s___........ 4.60) 4.40||Lehigh Valley Coal Sales_50) *77 | 82 
ee Se Bean 1ORS BAC ns ‘anadian Pacific 44s_..... 4.80) 4.65||Manhattan Transit-- ---- Dl acadiosan 
anne = Clincht & Ohio 5s..... | 5.10, 4.90||Marconi Wireless of Amer_5| *41s) 4 
~— cdi Boston. | Philadelphia. Baltimore. wo Ane tae aeecees | ; oa by oS Giidncn son 115 (120 
$$$ | —___— —_—__ |_,, Equipment 4)4s-...-.... 5, 4. ational Surety......-.. 210 (220 
Oct. 29 1915. | Shares. |Bond Sales) Shares. |Bond Sales.) Shares. \Bond Sales. Gua bane a") cnae N'Y Mtge & Securliy.--190 "08 103 
Saturday .......- 38,536| $32,000) 26,393) $92,137 3,579, $37,300 Equipment 414s_....----| 8.00, 6 Nipissing Mines... we 5 rou 7 
Monday... ._-_.- 67,396} 44,000 30,967, 136,467, 5,451 33,700 , Chile Ind & Loulsv 4)48__._. 5.25| 4.75||Otis Elevator com. _-__- i00| 71 | 73 
Tuesday -....._- 69,153) 68,200 31,644 152,145, 6.797, 91,900 | Chic St L& NO 5s_--_..._. | 4.60) 4.45/| "Preferred... .------ 100, 92 | 94 
Wednesday --.-_ 51,354! 75,000 36,875| 134,416, 4,423 39,100 | Chicago & N W 448_-_.... | 4.50 4.30||Realty Assoc (Brooklyn).100| 94 | 99 
Thursday ------ 52,818] 44,700} 34,111] 61,020, 4.252) 36,200 | Chicago R I & Pac 44s-_._. | 7.50, 5.50|/Remington Typewriter— 
GU sasncensen 62,619 46,000, 18,834} 137,300, 2,045, — 87,600 any gd & Southern 53----| 5.19 x | een 100, 17 | 19 
__"'_ |: Erie 5s_.....--....-.--... -95) 4.75 1st preferred........-. 100° 60 
Total .......-- 341,876 $309,000 _178,824| _$713,485| 26,547 $325,800 | Baulpment 4348_------ | £.95 4.75)|_ 2d preferred... --. -- 100| 38 | 43 
a __ aaa | 4.95) 4.75)|Riker & Hege’n(Corp forstk)| *512) 57% 
Inae tiv d U Z sie - —_ hen y A Wh. .2c220e | 4.85 4.60) Royal Baking Powd com.100) 145 (152 
e and Unlisted Securities minis Central 83_-~------ | $58] delleakie tre deat & Lishicionl iso [ies 
All bond prices are “and interest” except where marked “‘f.” 4%s Dee Se PERE 4.55) 4.40) mer Mfg ete ioe 310 
Standard Oil Stocks Pe rshare| | Pa tn wash Lowleviile & Nashville am a's0 4:30) 2 - , an 001 100 = 
Par| Bid. | Ask.| Pierce Ol Corp 35| *14iy 141, | MinnStP&SSM 4%4s___-) 4.75) 4.50 |Sterling Gum_-_-_--7-- #21! 25g 
Anglo-Amer Oil new-.-.__- *16 | 1612||Prairie Oil & Gas_------ 100! 420 425 ° | Missouri Kansas & Texas Ba.) 6.25| 5.25||Texas & ee 130160" 
Atlantic Refining_.....- 100| 630 |640 |\Prairie Pipe Line....--- 100| 215 218 Missouri Pacific 5s.....-.. | 7.50) 5.50) Tonopah Extension Min_ o28 me 
Borne-Serymser Co_----100| 265 |275 |\Solar Refining._..-..-- 100/ 280 290 | Mobile & Ohio 5s_.-2-22---| 5.0)| 4.70) Triangle Film 25 6g 7" 
Buckeye Pipe Line Co.___50|*109 (112 ||Southern Pipe Line Co_.100| 230 235 Equipment 4}4s--...-..- | 5.00, 4.70 /United Profit Sharing---_- | #2ig) 2h 
Chesebrough Mfg Cons..100| 710 |730 | South Penn Oi “100! 345 350 | New York Central Lines 5s.) 4.75) 4.65||U 8 Casualty *-"700) 190 “210 * 
Colonial Oil_...........- 100} 150 |160 | Southwest Pa Pipe Lines.100| 125 130 Equipment 4%4s-......... | 4.75) 4.65|/U 8 Envelope com__-_-- 100) 125 13 
Continental Oil..._..-- 100] 250 |260 | Standard Oil (California) 100| 32) 325 | N ¥ Ontario & West 44s___| 4.85) 4.65|| _ Preferred -.-.-.------ 100 104 1061 
Crescent Pipe Line Go....50| #44 | 47 | Standard Oll (Indiana)..100 450 460 | Norfolk & Western 4}48..--| 4.50) 4.30//U S Finishing----.-.-.- 100, 10 | 187 
Cumberland Pipe Line..100| 60 | 65 ||Standard Oil (Kansas) _-100) 430 440 Equipment 4s_---....... 4.50| 4.30 Preferred... .-.--..-- 100, 35 | 38 
Eureka Pipe Line Co..--100| 245 (255 | Standard Oil of Kentucky100| 320 330 | Pennsylvania RR 4}48---.- 4.35, 4.20)| 1st g 5s 1919_----_.- J-J) 90 | 
Galene-Gignal Oil com....100 157 |160 | Standard Oil of Nebraskal00/ 340 350 Equipment 4s-----..-... 4.35| 4.20|| Cons g 5s 1920.------J-J| 68 | 74~ 
Se ah inane ame 00/ 135 |140 | Standard Oil of New Jer.100| 490 493 St Louis Iron Mt & Sou 5s..| 6.50) 5.00)|U'S Title Gu & Indem_._.100| 30 
Illinois Pipe Line. -____- 100| 155 (158 | Standard Oil of New Y'rk100| 199 201 | St Louis & San Francisco 5s.| ---.|6 _ ||Westchester & Bronx Title | 
Indiana Pipe Line Co__-.50/*109 |112 ||Standard Oil of Ohio....100| 500 510 | Seaboard Air Line 5s..-.._- 4.90 4.60 | & Mortgage Guar 100) 165 | 
Internat Petroleum... -_- 1| 9%) 1014 Swan & Finch “777100! 125 135 Equipment 443_-...... 4:90| 4.60||Worthingtou (HR) Gom- | |e 
National Transit Co_.._. 25| *31 | 33 | Union Tank yee 00, 83 | 85 | Southern Pacific Co 4}48.--| 4.59 4.35) ny pret 2100 | 
New York Transit Co...100| 220 |225 | Vacuum Oil -o=- 5S 218 222 | Southern Railway 4%s__.__ 4.35 4.65) Yukon Gold hecdinestest * | %§ 
Northern Pipe Line Co--100/ 104 |108 | Washington Oil 77777710, #42 46 «| Toledo & Ohio Central a Se tee peice. 
eng tear 156 |158 || Bonds. _ *Per share stock 
Maaco... 25! #58 60 ° Per s . 6 Basis. d Purchaser also accrued divid 
Pierce Ol Corp conv 63.1924’ 81_|83_  sFiat price. Nominal. # Ex-dividend. y Ex-rights. P 
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investment and Railroad Intelligence. 


RAILROAD GROSS EARNINGS. 

The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 

can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including the latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the electric railways are brought together ' separately on a subsequent page. 






































































































































Latest Gross Earnings. July 1 to Latest Date. Latest Gross Earnings. |July 1 to Latest Date. 
ROADS. Week or | Current | Previous | Current | Previous || ROADS. Week or | Current | Previous | Current Previous 
Month. Year. Year. Year. Year. | Month. Year. | Year. Year. Year. 
Ala N O & Tex Pac- ee ~ $ $ $ $ $ $ 
N O & Nor East_|September | 291,820) 291,531 878,626} 942,412|| New Orl Great Nor|September | 143,041! 132,294) 432,731) 429,122 
Ala & Vicksburg_|September | 135,784] 137,651] 387,328) 410,493 || N O Mobile & Cnic_|August -_-| 143,208 _ 169.765) 282,804! 342,357 
Vicks Shrev&Pac|September 139,191] 128,653 379,197 400,027 || N Y N H & Hartf__|August ___/6.264,053 5,756,909] 12.511,713)11,512,543 
Ann Arbor......-.. 3d wk Oct 55,951 50,343 746,762 780,46 N Y Ont & Western September 727,510, 821,968; 2,601,1 13) 2,815,260 
AtchTop&SantaFe_|September | 10795293) 10639292/32,122,012|30,415,023 || N Y Susq & West__|August -.-} 317,750) 315.072 635,540) — 604,704 
Atlanta Birm & Atl |August ---| 219,227) 243,735 450,031 504,406 || Norfolk Southern _.|September 350,826 306,922) 1,028,736) 1,001,121 
Atlanta & West Pt_j|August -.-| 101,268) 107,251 198,052 206,823 || Norfolk & Western_|August --_-!4,729,492 3,996.567| 9.196.836) 7,746,302 
Atlantic Coast Line|August ~-~|2,017,173)2,213,766| 4,194,569) 4,751,905 || Northern Pacific___|September 6,768,189 6,733,845 18,194,302 18,601,840 
Charlest & W Car|August -.-| 120,169) 146,022 236,762 289,084 || Northwestern Pac -|August ...| 456,831 404,445) 919,333 833,244 
Lou Hend & St LiAugust -._| 126,720} 130,836 237,748 255,545 || Pacific Coast Co___|August ___| 709,194 649,792) 1, 318. 790 1,239,262 
aBaltimore & Ohio_|September |9,617,819/8,782,332/27 ,637 ,429/ 25,629,396 || pPennsylvania RA&_|August____|17674 765 17001 206/34,430,410 33,069,793 
& O Ch Ter RR|September 142,310; 151,412 405,075 437 ,443 Balt Ches & Atl__|August____| 153,448 166,769 307.208| 341,523 
Bangor & Aroostook|August -_-} 238,611] 232.846 462,793 475.190 Cumberland Vall.|August....| 276,764 282,482) 521,351) 522,736 
Bessemer & L Erie_|September |1,164,660)1,179,904| 3,699,392) 3,448,975 Long Island_-__-_- August...!1,472,452 1,505,277! 3,025,80 25,083 
Birmingham South-|September 71,129) 77,525) — 208,6 252,221 Maryl’d Del & Va/August....| 114,236 121,574 229,356) 233,679 
Boston & Maine___|August -__|4,305,024/4,400,884] 8,404,260! 8,642,927 N Y Phila & Norf/August..../ 381,230 363,123 862,694 805,742 
Buff Roch & Pittsb!3d wk Oct) 253,231) 207,270) 3,726,950, 3,473,974 Phil Balt & Wash|August_ ---|1,920,926 1,905,048) 3,825,613) 3,757,065 
Buffalo & Susq RR-|September 142,329} 122,14 379,943) 381,663 W Jersey & Seash August. -.-'1,018,421 1,010,298} 1,913,226) 1,841,603 
Canadian Northern.|/3d wk Oct] 791,800) 499,000) 6,820,700! 6,943,200 || Pennsylvania Co___|August____| 5.779.671 5,496 ,066/ 11,419,695 10,694,560 
Canadian Pacific __|3d wk Oct/3,068,000/2,049,000\ 35,652,827 /37,517,736 Grand Rap & Ind| August____| 503,769 560,140) _ 958,726) 1,049,719 
Jentral of Georgia_|September | 1,093,760 442) 2,981,584) 3,173,317 Pitts C C & St L_| August “22713 297593 3,585,259) 7,137,930) 7,061,469 
Cent of New Jersey|August --~-|2,978,315)2,878,392| 5,760,930) 5,602,994 Vandalia ......- August_-.-| 980,608 1,604, 976) 1,901,863! 1,961,438 
Cent New England_|August ---| 358,211] 314,877) 722.352}  591,870|| Total lines— | 
Central Vermont__|August -_-| 341,210) 361,957 661,812 698 ,057 East Pitts & Eric! August____|23616 954. 23011 49: 5| 16,269,487 44,823,078 
Ches & Ohio Lines_|3d wk Oct} 856,961) 725,660/13,956,943/ 12,521,991 | West Pitts & Erie| August_--~|11152942 10792 32 20/2 21.697 .425 21,045,371 
Chicago & Alton..-|2d wk Oct) 332,277) 295,914) 4,631,169) 4,524,969 || All East & West- |August_—__|: 34769 896 338038 167 .956,.912:65,868.451 
Chic Burl & Quincy|August -_-|8,147 ,525/8,742,382)15,521,650/ 16,603,955 || Pere Marquette___|August ~__/1,629,418 1 6246901 ¢ 3,182,022, 3,003,617 
bChicago & East Il) |August —__|1,334,129]1,385.512|] 2.525.724] 2.700.965 || Reading Co— | 
c Chic Great West_.|3d wk Oct) 328,005) 340,346) 4,577,984) 4,729,185 | Phila & Reading_|September 4,461,726 4,291,141/12,775,177 12,242,337 
Chic Ind & Louisv_|3d wk Oct| 155,227) 127,490] 2,340,296, 2,240,684 | Coal & Iron Co__|September |2,125,137 2,797,331) 5,916,450 7,097,676 
Chic Milw & St P- | mein ---|8,285,177/8.189,202/16,504, a8 16,014,188 || | Total both C03 - September (6,586,963 7,088,472,/18,691,627 19,340,012 
Chic Mil & PugS | Rich Fred & Potom| August ---}| 211,727 207 916 464,653 465.829 
dChic & North West September |8,406,434!8,09 18,316 23, 533. 849! 23,839,210 || Rio Grande Junc'n_!August —_-| 85,174 97,776 161,732 176,281 
Chic Peoria & St L jAugust ---| 143,810) 160,126) 71,224 314,497 || Rio Grande South._.3d wk Oct! 14,070 14,419 183 ,968 185,556 
dChic St P M & Om|September /|1,734,468/1, 721: 577| 4, 666; ‘542 5,010,890 || Rock Island Lines__|/August —-_~/6,385,862'6,668,030) 12,052,348 12,703,788 
Chic Terre H & S E j|August ---| 177,354) 198.631 341,124 388,944 || Rutland ..._.____. ~|August ---| 327.198] 325.279] 640.955 632,187 
Cin Ham & Dayton) |September 1,058,631) 939,903) 2,973,469) 2,856,096 | 3t Jos & Grand Isl- | Aug ist ..., 129,496! 140,171] 245,653 336,279 
Colorado Midland_|August ---| 137,181) 201,686) 259,098) 336,710 || 3t L Brownsv & M_|August -..| 241,079] 226,616) | 424.385) | 426,192 
e Colorado & South./3d wk Oct' 331,292 327,784) 4,619,079! 4,453,207 |' St L Iron Mt & Sou'August ___ 12,608,518) 2,735,464) 5,040,567, 5,470,530 
Ot ee August -.- 10,329 12,519] 21,438 24,974 |) St Louis & San Fran| August ---/3,753, 033 3,544, ‘985 7,393,396) 7,660,938 
Cornwall & Lebanon! August aie 34,673 35,299) 75,301 61,789 || St Louis Southwest_ 3d wk Oct} 273,000) 229,000) 3,554,822) 3,447,309 
Cuba Ratliroad _-_-_-} ‘September 411,923; 314,676) 1,248,647! 1,040,707 | San Ped LA & 8 L-|August ---/ 958,193) 770,009) 2,041,655) 1,648,800 
Delaware & Hudson|August ---|2,130,303|/2,103,526) 4,175,453; 4,100,520 || Seaboard Air Line__|August ___!1,576, 580) 1,699,828] 3,204,225! 3,523,999 
Del Lack & Western September |4,048,748/3,857.125 11,194,582 11,324,747 || Southern Pacific__- 5 en ag | 13281718) 11940999 39.452.778 35,246,076 
Denv & Rio Grande 3d wk Oct! 584,200) 538,600, 8,387,711| 7,884,987 || Southern Railway__3d wk Oct/1,362,973) 1,216,320) 20,167,481 20,694,370 
Western Pacific._|August ---| 722,592) 553,804! 1,425,043; 1,115,043 Mobile & Ohio_.__'2d wk O *b| 234.444) 195,691) 3,155.90 | 3.444.751 
Denver & Salt Lake] Ist wk Oci 38,400 33,387| 569,573] 533,305 | Cin N O & Tex P 3d wk Oct) 217,159) 176.779| 2.948.261) 2,962.97 
Detroit Tol & Iront|August - 164,129 181°652| 297 ,231 333 242 | Ala Great South.|3d wk Oct; 116,172! 84,424) 1,458,422) 1,496,900 
Detroit & Mackinac,3d wk Oct| 23,499 21,130; 335,784 369,266 || Georgia Sou& Fla 2d wk Oct} 44,944| 45,273) 628,684 693,195 
Det & To! Shore L_|August __- 109,427 115,153] 215,324 207,132 || Spok Port & Seattle! August _-- 466,785| 461,246 892,749) 931,940 
Dul & Iron Range- August ---| 917,989) 685,698] 1,780,388] 1.497,952 || Tenn Ala & Georgia 2d wk Oct} 1,318) 1,432 23,601) 24,286 
Duluth So Sh & Atl3d wk Oct 66,973 54,274) 1,145,556) 1,048,343 || Tennessee Central_| August Het 132/214} 140.625 262 ORS! 294,778 
Duluth Winn & Pac|August ___-| 103,777} 101,578) | 223,078) | 231,643 || Texas & Pacific_ 3d wk Oct} 408,905!) 400,948] 5,560,491) 5,512,336 
Elgin Joliet & Kast_ August ---| 993,467] 34831 72| 1,875,934! 1,631,920 |! Toledo Peo & West 3d wk Oct! 25,970) 24,642) 387 6 a9 | 409,174 
E! Paso & Sou West|August ---| 813,928! 704,910) 1,562,771! 1,445,069 || Toledo St L & West 3d wk Oct) 125,108) 102,856 1.639, 275, 1,493,685 
7 eee August ---|5,945,766|5,488,767/11,618.894/10,903.348 | Trinity & Brazos V_|August --.| 59,042] 83.193) i 877| 219,010 
Florida East Coast_|August -.-| 345,453] 299,293} 708,240} 591,159 || Union Pacific Syst_' September |9,152,464/9,162,999 2 445. 393 25,190,263 
Fonda Johns & Glov|August pe 80,347 90,198 166,220} 180,434 || Virginian -........ August -..; 641,644) 572,60 i 230, 260) 1,042,115 
Georgia Railroad__|August — = 219,188) 251 26) 424,965) 506 652 || Virginia & So West_|August -..| 152,719) 178,076) "298. 9: 28) 347,378 
Grand Trunk Pac__|1st wk Oct) 189,891) 274,510) 1,074,229! 1,317,471 || Wabash __._..-..- September |2,864,901/ 2,647,733) 8,109,649) 8,089,816 
Grand Trunk Syst_|3d wk Oct/1,043,088! 969,483'16,819,601'17,239,394 || Western Maryland. 3d wk Oct) 205,009) 166,731) 3,240,129, 2,700,441 
Grand Trunk Ry.|2d wk Oct) 841,861] 818,302'12,558,978'13,290,089 |; Western Ry of Ala_/August _--| _ 93,196) 105,949 187,832 210,978 
Grand Trk West_|2d wk Oct) 166,292 138,996) 2,320,569) 2,194,011 || Wiaeel & Lake Erie_ September 749,501 569,727) 1,979,098 1,617,362 
Det Gr H & Milwi2d wk Oct} 59,629 54,996 892,909) 784,607 || Wrightsville & Tenn August __- 16,821 19,244) 30,363 | 37 863 
Great North System|September |7,869,616/8,081 ,031)19,890,367}21,838,132 || Yazoo & Miss Vall. September |1,100,166' 878,547) 2,997,209| 2,656,850 
Gulf & Ship Island_ August oon) 146,841 150.765) 285,862) 300.445 i — —_—_——— 
Hocking Valley _- August __.| 650,074] 711,035! 1,193,210] 1.162.449 | ‘ ; | Current Previous 
Illinois Central_ "|September weyers nies od 432:16,165,252 16,770,905 Various Fiscal Years. Period. | Year. | Year. 
Internat & Grt Nor|August oon] 598.049| '727.346| 1,257.748| 1,466,284 || ————_——_—_—_—_—_—_—_—_— | — ——_—__-—____|____-____|________ 
Kanawha & Mich__|August - 290,760) 325,488! 568,306) "604.882 \| Buffalo & Susquchanna RR__--'Jan 1 to Sept 30/$1,054,468 $1,057,486 
Kansas City South_|September 870, 739) 859,165! 2,509,492! 2,690,074 | Deiaware & Hudson_-__....--- Jan 1 to Aug 31/14,956,752)1 1'848,364 
Lehigh Valley_.__-__|September |3,943 ,637 \3,915,827|11,455,997| 11,268,255 ( nS ea Jan 1 to Aug 31/41 serieasl teaadtet 
Lehigh & Hud River| August _-_-_| 161.397]. 157.878) 315,492) 296,480 || New York Central_j_....._..- \Jan 1 to Aug 31} 193873494! 100056767 
Lehigh & New Eng_ | August esck an 009) 225263! 590.011 458,605 || Boston & Albany____.____- ljan 1 to Aug 31/11,180,554/11,015,638 
Louisiana & Ark__.|August -.-| 132,462] 180,762! 269,351 336,539 || Lake Erie & Western_n__._- lJan 1 to Aug 31! 3,830,691) 3,759,821 
Louisiana Ry & Nav August _- 182,751 174,491! 351,990) 342,382 || Michigan | ea * \Jan 1 to Aug 31/22,851.323/)22.121,986 
fLouisville & Nashv 3d wk Oct'1,142'055 1,028,870, 17,286,139 17,205,745 || Cleve Cine Chic & St Louis..|Jan 1 to Aug 31!23,769,308/ 23,097,992 
Macon & Birm’ham)|August ---| 10,034! 12,366) 21,06% 26,861 || Cincinnati Northern_......- Jan 1 to Aug 31) 996,389) 925,222 
Maine Central _ .| August ---|1,059,516/1,066,623} 2,0 7,489; 2,081,491 |} Pittsburgh & Lake Erie___._|Jan 1 to Aug 31/10,517,276'11,017,340 
Maryland & Penna_|September | ' 47:508| | 54.664| °124.516| 143.075 || New York Chicago & St Louis|Jan 1 to Aug 31| 7,699,581| 7.450.67 
Midland Valley_..-|August ---| 145,706| 125,783| 270,973. 242'049|| ‘Toledo & Ohio Central_._.-- jJan 1 to Aug 31} 2,893,412) 2,917,289 
Mineral Range_--_|3d wk Oct} 20,842} 14/206] _ 333.958| _ 256.996 || Total all lines ....._-.---|. Jan 1 to Aug 31| 187612028) 182363719 
Minn & 8t Louis__ |3d wk Oct) 235,924) 232,348) 3,321,584 3,353,666 || N Y Susquehanna & Western. .|Jan 1 to Aug 31) 2,638,571) 2,590,77 
Iowa Central_ | | pPennsylvania Railroad ....-- iJan 1 to Aug 31)122589414/124856342 
Minn St P&SSM_ ‘3a wk Oct; 748,763, 672,343,10,276,620 10,070,993 || Baltimore Chesap & Atlantic\Jan 1 to Aug 31) 793,966) 842,866 
Mississippi Central _| August -__| 64,447) 80,754] 132,003 | 160,193 || Cumberland Valley.....-.-.- ae 1 to Aug 31) 1 901,552) 2,231,197 
Mo Kan & Texas. 3d wk Oct; 642,655, 687,382) 9,593,984 10,152,381 || wD —Ee Ja 1 to Aug 31} 9,078,805) 9,042,931 
Missouri Pacific.__\3d wk Oct 1,264,000 1,262,000) 18,854,000 19,743,000 Maryland Delaw & Virginia_! Jan 1 to Aug 31! 599,031) _ 626,054 
Nasby Chatt & St L)August ___| 945.760! 985,872) 1,888.063) 2,057,652 | N Y Philadelphia & Norfolk- Jan 1 to Aug 31) 2,728,944! 2,598,804 
Nevada-OCal-Oregon 3d wk Oct! 11,288 11,225) 159,702 160,689 || Phila Baltimore & Washing'n\Jan 1 to Aug 31/13,542,230\13,575,991 
j New York Central August ~~ _| 14458059! 13874967|28,320,.511|26,904.465 || | West Jersey & Seashore... -.). Jan 1 to Aug 31| 4,691,748) 4,557,932 
Boston & Albany.| August -~-|1,525,749) 1,487,099) 3,061 ,047| 2,957,189 || Pennsylvania Company -.--.-.--- tan 1 to Aug 31/36,.635,916/36,956.176 
n Lake Erie & W_|August ---|, 575,173) 566,693) 1,064,551) 1,074,558 || Grand Rapids & Indiana....|Jan 1 to Aug 31) 3,425,257! 3,588,388 
Michigan an Central|/August ~~ .|3,243,727)3,021,357| 6,293, 269) 5,859,699 | Pitts Cinc Chic & St Louis...|Jan 1 to Aug 31/25,577,541/26,228,459 
Cleve C C & St LiAugust ~~. _/3,563,590/3,367.000] 6,727, 048) 6,514,147 PY iC Rs 5 LOE, 2 lJan 1 to Aug 31i| 7,058,861! 7.159.75) 
Cincinnati North.| August -..! 149,892) 157,402 288,910) 287,622 } Total lines—East Pitts & Erie\Jan 1 to Aug 31/159031218/161500862 
Pitts & Lake Erie|/August ~~ -|1,823,899)1,518,102| 3,479,332) 3,021,763 | —WestPitts & Krie\Jan 1 to Aug 31'73,715.493'74,999,801 
NYC hic & St L.|August -../1,053,086|} 967,114) 2,017,874} 1, Bat £73 | —All LinesE& W.\Jan 1 to Aug 31:232746629/ 236500 663 
Tol & Ohio Cent_|August ---| 418,381) 544,932 $21,348 | 339 || Rio Grande Junction-.......-- Dec 1 to Aug 31; 624,507; 661,261 
Tot alllines above' August ___| 26811536) 25504486 52.073. 890'49,3¢ 363. 31553 | U Rutland ....--.-..---.------- Jan 1 to Aug 31! 2,274,300' 2,312,238 
__ AGGREGATES | OF GROSS _EARNINGS—Weekly a and Monthly. 
{ {| 
> 2 | Current Previous | Increase or | 1 , Current | Previous | Increase or 
Weekly Summaries. | Year. Year. | Decrease. % | * Monthly Summaries. Year. | Year. | Decrease. % 
~ 3 $ 3 || Mileage. Cur. Yr. Prev. Yr.| | 3 | & 
2d week Aug (37 roads) ....| 11,965,891) 12.618,877| —652,986) 5.17 || December -.246,307 243,242/232,598,369|258.285.270|—25,686.901| 9.94 
3d week Aug (36 roads) ----! 12,220,564) 12,778,103) —557,539) 4.62 || January ---.246.959 243,559) 220,282,196/236,880,747|—16,598,551| 7.01 
4th week Aug (33 roads)... -| 16,778,185) 17,122,595| —344,410| 2.01 || February ...246,186 242,837/210,860 ).681/212. 163,967 | —1,303,286) 0.61 
ist week Sept (36 roads)....| 12,032,766) 12,057,576 —24,810) 0.20!| March -._-- 246.848 243, BaRIaRN 157 .881)/ 253,352 .099'—-15,194,218) 5.99 
2d week Sept (37 roads)-..-/ 13,103,847) 13.384,850| —276,003) 2.07 || April ...-.- 247,701 245,170\237,696,378/241.090,842{ —3,394,464/ 1.41 
3d_ week Sept (35 roads) ----| 13,332,571) 13,349,783 —17,212) 0.13 || May ......-247.747 245.207 344° (692.738. 243,367,953) +1.324,785) 0.54 
4th week Sept (37 roads) ----| 18,614,775, 17,922,554 +692,211) 3.86 |] June_...... 240,219 235,828/248,849,716/247,.535.879| +1.313.837| 0.53 
Ist week Oct (37 roads)----| 14,393,591| 13:249/948| +1,1431643 8.63 aly. - = == - 289 042 241,796'262.948,115/260,624.090} +2,324,115| 0.8¢ 
2d week Oct (32 roads).---| 14,406,155) 12,873,769) +1,532,386 11.98 || Auzust__...247,899 245,754 279,891,224|274,618,381| +5,272,843| 1.93 
34 week Oct (32 roads)_...' 14,372,120 12,225, 573! +2,146,247 17.49 |) September - -- 90,087 _88,918' 76,783,163! 76,074,201 +708/959! 0.93 


a it 











@ Includes Cleveland Lorain & Ww heeling Ry. b Includes Ev ansville & Te re Haute and Evansville & Indiana | RR. c Includes Mason City & Fort 
Dodge and the Wisconsin Minnesota & Pacific. d Includes not only 4 rating revenue, but also all other receipts. e Does not include earnings of Colo- 
rado Springs & Cripple Creek District Ry. f Includes Louisville & Atlantic and the Frankfort & Cincinnati. g Includes the Texas Central and the 


Wichita Falls lines. h Includes the St. Louis Iron Mountain & Southern. j The comparisons here given are with the results of operation of the New 


York Central & Hudson River RR.. Lake Shore & Michigan Southern Ry., Chicago Indiana & Southern RR. and Dunkirk Allegheny Valley & Pittsburgh 


RR., which have been combined for such comparative purposes only. n Includes the Northern Ohio RR. p Includes the Northern Central. *We 
no longer include the Mexican roads in any of our totals. 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the third week 


of October. 


The table covers 32 roads and shows 17.49% 


increase in the aggregate over the same week last year. 











| 
Third Weck of October. 1915 | 1914. | Increase.| Decrease. 
$ $ . eine $ 
Alabama Great Southern___--_- 116,172 84,424 8 Pa 
I ig 55,951) 50,343 GR oseuus 
Buffalo Rochester & Pittsburgh 253,231; 207,270 GREE ssecde 
Canadian Northern__________- 791,800; 499,000 292,800) —____. 
Canadian Pacific_..........--. 3,068,000; 2,040,000 1,028,000; ______ 
Chesapeake & Ohio-_--_-_-_-_--- 856,961 725,660 131,301; _____- 
Chicago Great Western_____-_- 328,005} 340,346, —-____- 12,341 
Chicago Indianapolis & Louisv_ 155,227 127,490 cf »: eas 
Cine New Orl & Texas Pacific. 217,159 176,779 DME: *<écns 
Colorado & Southern... __. ~~ 331,292 327,784 ke 
Denver & Rio Grande________- 584,200 538,600 i 
Detroit & Mackinac. ___...--- 23,499) 21,130 5 ae 
Duluth South Shore & Atlantic_ 66, 973) 54,274 oe 
Grand Trunk of Canada- ----- | 
Grand Trunk Western__-_- > 1,043,088) 969 ,483 Fo eee 
Detroit Gr Haven & Milw__ | 
Canada Atlantic__.__.__ - 
Louisville & Nashville________ Re 1s. 05 5 1 Oe 500 113, 185] ekointt 
aint ds, oe xe 842 14 age fae 
Minneapolis & St Louis_-_-_--_- 235, anf 232/348 SS Sa 
DE RANE, 6 on 65 dees « j 
Minneapolis St Paul & SS M_ 748,7 63. 672,343 yo) 
Missouri Kansas & Texas__---_- 642.655| 687,382; _____- 44,727 
Missouri Pacific.............< 1,264,000 1,262,000! Be. <écamote 
Nevada-California-Orogon - _ _ _- 11,288) 11,225) Me) .<skges 
Rio Grande Southern ________- 14,070 Fo i 349 
St Louis Southwestern_______- 273,000! 229, re’: $e 
Southern Railway__.....___.- 1,362,973) 1,216,320) SARE. dixcancc 
cl ea pie 8,905 400,948 TL. anton’ 
Toledo Peoria & Western____ 25,970; 24 642) a. weasel 
Toledo St Louis & Western ___ 125,108 102,856 y EEE 
Western Maryland_......__-. 205,009 166, 731 | es 
_ Total (32 roads) _..........- 14,372 120) 12,225,873 \2: pr 664 57,417 
Net increase (17.49)_........- ,146,247 








5 eaceca 





Net Earnings Monthly to Latest Datés.—The table | 
following shows the gross and net earnings of STEAM | 


railroads and industrial companies reported this week: 


——Gross Earnings 


Current Previous Current Previous 
Roads. ve" s Y or. Few. Year. 
Atch Topeka & 8 Pe b__Sept 10,795,293 10 639, 292 44,125,198 44,102,099 
July 1 to Sept 30_._--- 32,122,012 30,415,023 j12,047,106 j11,289 463 
Buff Roch & Pitts b__..Sept 1,016,388 867 ,942 302,843 238,851 
July 1 to Sept 30_...-- 2,924,326 2,790,078 839,575 792 ,256 
Buffalo & Susq i ats Sept 142,329 122,142 40,299 11,111 
Jan 1 to Sept 30_...-- 1,054,468 1,057,486 136,914 62,174 
Canadian Northern __._Sept 3 O14. 600 2,109,900 662,600 590.7 
July 1 to Sept 30__..--. 413,600 5,071,900 1,186,600 1,265,900 | 
Canadian Pacific a____- aes a 165 10,754,139 4,745,301 4,367,048 
July 1 to Sept 30___--- 26,969,992 31,153,876 10,988,019 11,508,652 
Central of Georgia_b...Sept 1,093.760 975.442 392,850  c204,267 
July 1 to Sept 30__-_--- 2'981.584 3.173.317 841,544  ¢735,867 
Chicago Great West b_.Sept 1,264,100 1,346,757 380,081 447,312 
July 1 to Sept 30_.-.-_-- 3,613,995 3,738,623 953,136 1,083,187 
Chicago & Nor West a_Sept 8,406,434 8,098,316 2,836,668 2,467,112 
July 1 to Sept 30_-_-_--- 23,533,842 23,839,210 6,846,889 7,039,494 
Chicago St PM & Oa__Sept 1,734,468 1,721,577 478.888 502,475 
July 1 to Sept 30. __--- 4,666,542 5,010,890 1,215,706 1,490,602 
Cinc Ham & Dayton b_Sept 1,058,631 939,903 309,737 242.568 
July 1 to Sept 30___.-- 2,973,469 2,856,096 854,999 709,519 
Colorado Southern b___Sept 1,319,152 1,218,538 481,224 385,443 
July 1 to Sept 36____-- 3,685,113 3,545,421 1,135,797 985,151 
CE ln ac eee nnune® Sept 411,923 314.676 169,001 122,850 
Jan 1 to Sept 30___ _-- 1,248,647 1,040,707 576,481 415,880 
Del Lack & Western b_ spat $ 048,748 3,857,125 1,788,093 1,519,957 
July 1 to Sept 30. ---.-- 1,194,582 11,324,747 4,279,310 4,141,964 
Detroit & Mackinac a- — 86,628 96,953 14,658 21 274 
July 1 to Sept 30__-.-_.- 273,807 302,669 57,011 71,277 
Fairchild & N E b___-_. Sept 2,583 2.877 def 800 def 559 
w"Suly 1 to Sept 30... 7237 8'595  def3.971 def 2.750 
Illinois Central a.._.-- Sept 5.756.583 5,529,431 1,327,333 1,259,721 
uly 1 to Sept 30___--.- 16, 165. 252 16,770.904 2, 190 3,226,326 
N Y Ont & West a___-.- Sept 727,510 821,968 186,358 188,422 
July 1 to Sept 30....-. 2.601113 2,815:160 916,020 911,968 
Northern Pacific b_.___Sept 6,768,189 6,733,845 3,442,600 2,894,561 
July 1 to Sept gy a 302 18,601,840 8,008,114 7,124,336 
Pacific Coast. .-........ 194 649,792 166,204 113,773 
AY 5 SE Blecacen eth ‘790 1,239,262 267 ,527 212,426 
Reading Company 
Phila & Reading b...Sept 4,461,726 4,291,141 1,755,815 1,443,889 
July 1 to Sept 30_____- 12,775,177 12,242,337 4,522,541 3,807,617 
Coal & Iron Co b..-_- t 2,125,237 2,797,331 def23,958 207 ,892 
July 1 to Sept a 5,916,450 7,097,676 def228,962 89,801 
Total both Cos b--Sent 6.586.963 7,088,472 1,731,857 1,651,781 
July 1 to Sept 30___._- 18,691,627 19,340,012 4,293,579 3,897,417 
Reading Company. ie aoe oo eekeee 562,275 561,458 
PE RE nices.  ‘Lemidiiocts .-aabivae 1,687,161 1,668,880 
Total all Cos b_____- ae eee 2,292,132 2,213,239 
Ge Be Sse aach || Sade Sbknbes 5,980,740 5,566,297 
Rio Grande , Sunciien..-Ang 85,174 97,776 725,552 29,333 
Dec 1 to Aug 31-.-.-.-.. 624,507 661,261 187,352 198,378 
Southern Pacific B-92-< Sept13,281,718 11,940,999 4,738,075 3,909,164 
July 1 to Sept 30...... 39 452.778 “ ‘246 a 13,927,581 10,545,615 
Southern Railway b.-_-.-Sept 5,616,933 5,509,7 1,912,518 1,255,505 
July 1 to bes Bivcckat 16,140,461 16, cond $53 d 925 3,976,580 
nion Pacific a___..---. Sept 9,152,464 9,162,999 3,928,276 3,923,913 
July 1 to ‘Sept 30 bemean 25,445,393 25. 180: 263 10,180,309 10,056,195 
Western Maryland b...Sept 930,244 724,690 328,461 185,176 
July 1 to Sept 30___--- 670,095 2,200,248 929,953 602,022 
Yazoo & a Valley a_Sept iy 100,166 878,547 332,372 170,756 
July 1 to Sept 30.....- 2:997.209 2,656,850 717,564 421,862 
INDUSTRIAL COMPANIES. 
——Gross Earnings Net Earnings—— 
Current Previous Current Previous 
Companies. a a | é es | 2 ~— . 
Aram > El Powa_.-Sept 1 10.578 96,605 45,164 29,303 
Jan 1 to Sept 30---.--- 937,4 904,937 382,498 291,986 
Great eg ay A Co SysaSept 9. 442: om 226 332 169,144 160,198 
Jan t 3. ---- 2,128,644 1,978,922 1,496.076 1,306,585 
Nevada Calif seal --Sept 152,335 71,996 80,11 
1 to Sept 30....-- 149-207 1183333 = gid'880 sbaa7? 


Jan 














-Net Earnings 











——Gross Earnings Net Earntngs—— 
Current Previous Current Previous 
Companies. Year Year. Year. Year. 
$ $ 3 ¥ 
Southern Utilities_a— 
July 1 to Sept 30_.__-- 291,467 295,930 95,325 90,615 
Oct 1 to Sept 30_-_--- 1,065,958 1,053,841 304,972 261,837 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

j For September taxes and uncollectible railway revenue amounted to 
$485, 836 against $465,432 in 1914; after deducting which, net for Septem- 
ber 1915 was $3,639, 361 against $3 ,636,667 last year. From July 1 to 
Sept. 30 taxes, &c., were $1,457,276 in 1915 against 31. 385,959 in 1914. 

c After allowing for uncollectible revenue and taxes, operating income for 
Sept. 1915 was $339,935, against $154,436, and from July 1 to Sept. 30 
was $684,902 in 1915, against $581,301 last’ year. 

n These figures represent 30% of gross earnings. 


Interest Charges and Surplus. 














—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ 
Buffalo & Susq____-_--_- Sept 25,320 27,200 248,113 215,443 
Jan 1 to Sept 30_____- 232,141 248,095 2188,769 282,951 
Buffalo Roch & Pitts_..Setp 198,614 198,955 2151,359 £101,982 
July 1 to Sept 30_...-. 594,824 594.483 2389.922 £380,063 
Chicago Great West_..Sept 123,617 109,725 156,464 237 ,587 
July 1 to Sept 30_._-_- 678,180 628,734 74,956 454,453 
Chicago & North West_Sept 868,675 939,516 1,967,993 1,527,596 
July 1 to Sept 30___--_- 2,510,894 2,771,648 4,335,995 4,267,846 
Chicago St PM &O___.Sept 246,374 247 ,826 232,514 254,649 
July 1 to Sept 30__.._- 730,598 706,930 485,108 783,672 
Ce Ce ee Sept 72,012 70,196 96,989 52,654 
July 1 to Sept 30 -... 216,294 210,767 360,187 205,113 
N Y Ontario & West_..Sept 121,444 128,946 64,914 59,458 
July 1 to Sept 30____-- 369,725 382,773 546,295 529,195 
Northern Pacific_____- Sept 1,133,376 1,164,472 22,573,560 22,037,816 
July 1 to Sept 30_._--- 3,363,645 3,474,685 25,452,392 2£4,519,219 
Reading (all companies)Sept 1,235,916 1,240,667 1,058,216 972,572 
July i to Sept 30____-- ‘707.7 3,722,000 2,272,991 1,844,296 
| Rio Grande Junction__._Aug 8,333 8,333 17,219 21,000 
Dec 1 to Aug 31_----- 75,000 75,000 112,352 123,378 
; INDUSTRIAL COMPANIES. 
i —JInt., Rentals, &c.— —Bal. of Nat Earns.— 
| Current Previous Current Previous 
i Companies. Year. Year. Year. Year. 
$ 3 > 3 
Adirondack El Pow a__Sept 21,003 21,050 24,161 8,253 
Jan 1 to Sept 30_____- 189,885 190,537 192,614 101,449 
Great West Pow Co Sys Sept 108 450 101,712 280,156 276,579 
Jan 1 to Sept 30___-.-- 950,079 897,374 2700,012 72575,73¥ 
+ Nevada-Calif Power___Sept ops? 785 32,082 39,211 48,022 
Jan 1 to Sept 30_-.-.-.- 294,125 257 1954 325,815 294,323 
Southern Utilities— 
July 1 to Sept 30... 39,197 23,597 56,128 67,019 
Oct 1 to Sept 30.....- 131,749 87,082 173,223 174,754 
z After allowing for other income received. 
EXPRESS COMPANIES. 
— Month of —— 
Great Northern Express Co.— 1915. 914 
pO —E ae res $313,848 343, 203 
pS | ae a 189,775 207 ,806 
Revenue from transportation______._..__...--- 124,073 135,396 
Operations other than transportation_-_-__.._.. --- ,960 4,947 
ees GEER TTONEE. oon osc necosdcocduaue 129,033 140.343 


CE, gah ctcan tbs cot sheaomekKean oe 91,221 92,750 


37,812 47,593 
19 





Pree Ge TONGS. oo cnc ccdnsns ndesawes 
Uncollectible revenue from transportation 






































pS EET EE Et AE PES SEE 4,284 4,181 
a Se en eee 33,509 43,412 
ELECTRIC RAILWAY AND TRACTION COMPANIES. 
Latest Gross Earnings. Jan. 1 to latest date. 
Name of -— 
Road. Week or | Current | Previous| Current Previous 
Monih. Year. Year. Year. Year. 
$ 3 $ $ 
American Rys Co__.|September | 467,622) 474,478) 3,963,981) 4,139,292 
Atlantic Shore Ry_._'September | 35,13 6,181 9, 284,966 
c Aur Elgin & ChicRy|August .__| 189,975) 211,108) 1,262,686) 1,403,750 
Bangor Ry & Electric| August __._| 73,221} 72,66 512,805 509,152 
Baton Rouge Elec CojAugust .--| 15.284) 14,158 120,581 116,051 
BeltLRyCorp(NYC).'June ..... 881; 64,196| 377,938) 360,936 
Berkshire Street ay August ..-| 91,619} 100,431 610,036 651,213 
Brazilian Trac, L & P|/August -_-_|f6576000 [6166100\f50963,110 49073 1S 
Brock & Plym St Ry_jAugust -.-| 14,395! 16,237 77,735 82.721 
Bklyn Rap Tran Syst'June ..._- 2384.038 2461.564| 13,195,402 13,196,219 
Cape Breton Elec Co!August _—- 226 32,742 290/143 231,531 
Chattanooga Ry & Lt|August __- 1,213; 91,032 J 735,842 
Clev Painesv & East.j)August ...| 43,453) 43,789 267 ,845 276,141 
Cleve Southw & Col.|August —_- 4,658} 123,058 810,839 837,571 
Columbus (Ga) El Co} August —_- ° 6 454,658 434,827 
Colum (O) Ry. P & L|August ___| 242,299) 243,564) 1,997,266) 2.007.271 
gCom'w'th P Ry & L|September |1211,588/1175, 10,405,485 10,295,395 
Connecticut Co_-__-.. August ___| 796,221) 802,418) 5,371,137] 5,404,250 
Consum Pow (Mich) -|Septem 319,695| 275,524) 2,753,137) 2,484,361 
Cumb Co (Me) P & L/September | 249,418] 230,662) 1,972,112} 1,899,051 
Dallas Electric Co__./August .._| 147,§ 174,775) 1,165,443) 1,467,880 
Detroit United Lines} August --~-/|1228,043)1130,742) 8,510,613) 8,175.51 
DDEB & Bat (Rec)|June -_._. 41, .459| 238,416 $56.71 
Duluth-Superior Trac|/September | 95, 107,996, 845, 75,767 
East St Louis & Sub_|August ...| 205,259| 219,250) 1,579,845! 1,768,801 
Eastern Texas Elec../August -._| 55,06. 1,087 441,652} 444,249 
El Paso Electric Co__!August ~~ 75.111} 86,432 623.761 685.676 
42d St M & St N AvelJune ____. 162,541 95 960,656) 900,631 
Galv-Hous Elec Co__|A t ...| 135,757) 228,733 1 267 472 1 631 rid 
Ry & Power|September 2,935} 523,1 .693.457! 4,664,04 
Grand — Ry Co|August -._| 101,207) 114,380 767 524 oa) 438 
Harrisb ways|Septem z 78, 701,17 730, 
Havana E Ry. L&P 
(Railway Dept)_..|Wk Oct 10) 50,336) 53,934) 2,085,118 2.178.173 
Honolulu R T & Land/August ...| 47,745 9, 384,465 402, 
Houghton Co Tr Co_|August ...| 25.511) 24,573 180,505 193,034 
b Hudson anhat_|August - ~~ »195| 424,659) 3,623,732) 3,704,590 
Illinois Traction ....|Septem 953,079| 925,509) 7,991,352) 8,009,480 
Interboro Rap Tran_|June ____- 9 444/27 14,667|17,163,038/ 17,515,940 
Jacksonville Trac Co|August ._..| 47,613) 55,79 410,421 495,919 
Keo Electric__..j|August ...| 19,170) 21,529 1 73 1 i 
Key West Lyng ..-|August _.. 9,000) 1,388 4, ’ 
Lake Shore Ry _j|August _..| 144,480) 156. 906 
Lehigh Vall Valley Trsiel August ...} 198,668 1§2.931 1319-44 1 od 
Lewist } Aus. Waterv|August _.__| 79,359| 76,29 85,631 7 
Island Electric_'June ..... 25,593; 25,214 112 567 1l 
ville Railway_.'September ' 251,593! 272,245 2.192.296' 2.393.886 
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Latest Gross Earnings. Jan. 1 to latest date. 
Name of : : , 
Road. Week or Current | Previous| Current Previous 
Month. Year. Year. Year. Year. 
$ $ $ $ 
Milw El Ry & Lt Co_|September | 490,241) 479,857) 4,328,917) 4,470,381 
Milw Lt, Ht & Tr Co/September | 137,752) 132,480) 1,105,074) 1,145,9 
Nashville Ry & Light|/August _._|} 166,467} 180.508! 1,393,132! 1,481,023 
be % 5 Interboro__|June .___- 58,8 58,617 340,882 321,601 
& Long Island__|June -.--- 29,276) 37,509 200,188 183,331 
N ¥ & North Shore__|June ____- 14,810} 15,799 76,948 76,740 
N Y & Queens Co__-|June -.-.-- 125,290) 125,931 654,994 649 663 
New York Railways-_|June ____- 1134,141/1175,971| 6,588,305) 6,685,683 
N Y & Stamford Ry_jAugust -._} 46,258| 52,391 257,316 263,38 
N Y Westches & Bost|August -._| 40,621) 36,139 307 .984 268,831 
Northampton Trac’n|August ---| 17,119) (17,785 116,290 123,584 
Nor Ohio Trac & Lt_|August -._| 360,055) 343,543) 2,488,442) 2,416,902 
North Texas Electric|August .~-_| 147,066] 174,662] 1,086,328! 1,402,161 
Northw Pennsyl Ry-|August -.__| 36,139) 40,508 236,251 41,80) 
Ocean Electric (L 1)_|June —_ 15,859) 18,668 49,727 54,260 
Paducah Tr & Lt Co_|August -..| 23,551] 24,804 186,003 ett 
Pensacola Electric Co|August —-- 22,.075| 22,669 166,192 
Phila Ra ~ — September |2009,979|1949,439)17, ass. 7 a7; £28. O49 
Phila & August .._| 41,26 37.051 296, 6,001 
Port(Ore) Ry. RP Co August .__| 460,861) 487,264) 3,665, 89 4, 360. 928 
Portland (Me) RR__|August -__| 121,917] 121,027 703.832 705/499 
Puget Sound Tr,L&P|August -.-_| 606,229) 689,028) 4,964,859) 5,652,046 
Te a Ry & Lt_-_|September | 266,302! 244,649) 2,234,921) 2,248,108 
hode Island Co. 5 August -._| 511,492) 535,817) 3,279.760| 3,616,873 
Richmond Lt & RR-_|June -_--- +79 38,252 175,530 173,657 
St Jos Ry Lt Hepes September | 105,440} 101,596 33,7 58,5 
Santiago El Lt & Tr_|August ___| 39,182) 38,457 307,718 306,059 
Savannah Electric Co|August ---| 65,768) 71,339 526,883 568,36 
Second Avenue (Rec)'|June —.__- 79,751| 87,597 09,316 437 ,242 
Southern Boulevard_|June —___- 20,358| 20,364 09,067; 105,78 
Staten Is] Midland._|June —_. 33,13 32,767 141,904 135,610 
Tampa Electric Co__|August ---| _78.924| 82.810 648 ,023 650,813 
Thi Avenue_._... =e 336,163 4,063) 1,891,236) 1,963,178 
Toronto Street Ry__|September | 489,573] 525,254] 4,173,872) 4,583,860 
Twin City Rap Tran. 2d wk Oct) 178,989 6, 7,355,745| 7,292,085 
Union RyCo of NYC June -_--- 251,078} 255,702) 1,330,892) 1,317,441 
Virginia Ry & Power. September 2,005 4,985) 3,820,473) 3,851,922 
Wash Balt & Annap_|August -.__| 71,767| 74,839 5,794 527,567 
Westchester Electric_|June -__ - »367| 56.780 272,076 7,268 
Westchester St RR__|August -._| 24,718) 27,734 167,0 170,110 
Yonkers Railroad___|June -__-- 60,753) 64,585 354,049 345,039 
York Railways--_-_-_-__ \September 72,186} 63,398 Gre. 589,315 
Youngstown & Ohio_!August .__| 25,077) 25,461 188,417 177,07 
Youngstown & South August --_! 17,135! 16,490 112,143 119,302 





6 Represents income from all sources. c These figures are for consoli- 
dated company. Earnings now given in milreis. g Includes constituent 
companies. 

Electric Railway Net Earnings.—The following table 
gives the returns of ELECTRIC railway gross and net 
earnings reported this week: 

Gross Earnings 





Net Earnings—— 











Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ 3 
Atlantic Shore Ry beeen 35,132 36,181 12,871 11,150 
Jan 1 to Sept 30...... 279,041 284,966 57,062 70,021 
Bay State St Ry tag 
July 1 to Sept 30_.---- 2,874,745 2,948,926 1,017,593 1,186,284 
Duluth-Superior Trac a Sept 95,646 107,996 31,859 38,504 
Jan 1 to Sept 30. _.... 845,964 975,767 219;496 372,419 
Harrisburg Rys_..---- Sept 74,248 78,987 6,284 10,357 
Jan 1 to Sept _ ee 701,176 730,288 90/247 114,343 
Illinois Traction_a__-__- Sept 953,079 925,509 399,580 395,744 
Jan 1 to Sept 30_.-.--. 7,991,352 8,009,480 3,077,698 3,120,120 
Milw Elec Ry & Lta_.-Sept 490,241 479,857 142,159 136,439 
Jan 1 to Sept 30_.-.-.-. 4,328,917 4,470,381 1,150,395 1,216,412 
Milw Lt Ht & Trac a___Sept tk 752 132,480 45,143 49,763 
Jan 1 to Sept 30_..--.. 1,105,074 1,145,954 346,980 406,459 
Northwestern Penna_..Aug on 139 40,508 11,490 12,960 
Jan 1 to Aug 31-..-..-- 236,251 241,806 67,015 55,719 
Philadelphia Co and affiliated cos— 
Nat Gas & Oil Depts._Sept 475,677 408,776 222,276 119,965 
Apr 1 to Sept 40 memes . 040 2,982,176 1,565,076 1,265,687 
Consol Gas Co of Pitts Sept 6,877 7,761 def2,856 def5,144 
Apr 1 to Sept 30..---- 52,985 61,517 def5,793 def11,867 
Duquesne Light Co_._Sept 401,018 382,808 186,814 150,821 
Apr 1 to Sept 30...---. 2,358,206 2,289,094 1,120,874 896,870 
Pennsyl Lt & Power__Sept 14,422 15,023 4,216 5,580 
Apr 1 to Sept 30_._--- 86,126 94,348 28,051 31,984 
Pittsburgh Rys-_---.- Sept 1,002,711 984,912 350,611 254,259 
Apr 1 to Sept 30....-.- 6,031,304 6,120,389 2,171,313 1,799,455 
Beaver Vall Tract_.-Sept 31,054 30,335 12,087 10,598 
Apr 1 to Sept 30...... j 181,424 58,252 54,149 
St a Ry Lt me — Pa..Sept 105,440 101,596 48,795 46 672 
Jna 1 to Sept 30__..-. 933 ,764 958,580 416,948 410,996 
Third Ave pai a....Sept 946,706 935,136 333,860 279,410 
July 1 to Sept 30_.___- 2,863,934 2,894,846 942,212 952,892 
tom oe | ay Bs Tran a-Sept 816,124 803.495 262,425 284,042 
ept 30...... 6,996,426 6,936,839 2,000,223 2,183,200 
a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
Interest Charges and Surplus. 
—Int., Renials, &c.— —Bal. of Net Earns.— 
Cc urrent Previous Current Previous 
Roads. Year. Year. —_ Year. 
$ 
Bay State 
July 1 4 “Sept es 519,585 523,271 498,008 663,013 
Duluth-Superior Trac_.Sept 13,896 14,464 219,233 225,026 
Jan 1 to Sept 30_...._. 130,254 133,545 2100,877 2248,578 
Milw Elec Ry & LA, .. Sept 67 ,043 69,212 277 887 270,923 
Jan 1 to Sept 30... ._- ,367 629,550 2562,323 72633,748 
Milw Lt Ht & Trac_.__Sept 55,267 54,601 234,991 240,206 
Jan 1 to Sept 30_..... 504,559 493,126 7247,965 7318,818 
St Jos Ry Lt Ht & P___Sept 20,833 20,833 27 962 25,838 
Jan 1 to Sept 30... ..- 187,500 185,588 229,447 225,408 
Third Ave System_-_-_ _- Sept 212,574 212,197 2128,702 274,811 
July 1 to Sept 30...... 637 ,807 a oon oo ae prey 550 
Twin City Rap Tran___Sept 82,621 603 5,391 
Jan 1 to Sept 30...... 746 ,294 39" 963 zi. by ,360 zi, 433 828 


z ~~ After allowing for other income received. 


ANNUAL REPORTS 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
— anies which have been published since Sept. 25. 

is index, which is given monthly, does not include 
mo in to-day’s ‘‘Chronicle.” 








[Vou. 101. 

Railroads— Page.| Electric a (Concluded. ya Page 
Alabama Great Southern RR_1188, 1266 N. Y. Railways_-_-...---.-.------ 1367 
, «> ora ara 1369 Quebec Ry. Light Heat & Power 
Atchison Topeka & Santa Fe..1180, 1194) Co., Ltd..._-_----.-.-----.---- 1091 
Atlantic Coast Line Co. of Conn_--_ 1268 | San Francisco-Oakland Term. Rys_.1014 
Bangor & Aroostook_.........--.-- ~-1265| Spokane & Inland Empire RR__-_-- 1274 
monten & Maine.....<.....<sssa- aes United RRs. of San Francisco------ 1372 
Canadian Pacific Ry__..........__135 
Central RR. Co. of N. J_.__- 1008, 1090) Industrials. — 
Central Vermont Ry_-_......----- 1272! American Malt Corporation._...-.- 1368 
Chesapeake & Ohio Ry____-_- 1086, 1101 | American Malting Co___._-.------ 1368 
Chicago Great Western RR-_--_-_---- 1180' American Seeding Machine Co., 
Chicago Indiana & Louisv. Ry. 1013, 1090; Springfield, Ohio............... 1373 
Chicago Lake Shore & Eastern Ry- "1265 | American —_ co 3) a eae 1274 
Chicago Terre Haute & Southeast- eee ee A, rr ee 1191 

ok eee 1092, 1185 | Canadian Ressmnstins Co., — 
Chicago & Alton RR..........---- ee 1094, 1187 
Colorado Midland Ry__......----- 1370) Caney River Gas Co__------ 1094, 1187 


Crippie Creek Central Ry....1092, 1184| Cedars Rapids Mfg. & Power Co., 
Denver & Rio Grande RR...1008,1018| Montreal (9 mos. end. Sept. 30)_.1373 
Detroit Toledo & Ironton RR.1188, 1267 | Citizens Gas Co. of Indianapolis__-_-_1373 
Duluth Missabe & Northern Ry__.1272/ Citizens Telephone Co., Grand 
Duluth South Shore & Atlantic Ry- 1009 | RS ee ee ee 11 
Duluth & Iron Range RR 1272 | Coast Valley Gas & Electric Co_-_..1373 





East Broad Top RR. & Coal Co_-_-..1370 | Cockshutt Plow Co., Ltd___.-.---- 1373 
Elgin Joliet & Eastern Ry_...._--- 1267 | Colorado Fuel & Iron Co., Denver__1011 
Florida East Coast Ry__....._-_-- 1188 | Consolidated Gas Electric Light & 
Georgia Southern & Florida Ry_...1370| Power Co__...........--.--.--- 1012 
Great Northern Ry__....--- 1363, 1375 ,Cumberland County Pow. & Lt. Co_1186 
Guantanamo & Western RR_____-_- 1367 | Ford Motor Co., Detroit, Mich_._.1368 
Gulf & Ship Island RR__-.-__- 1189, 1366 | General Chemical Co., N. Y. (9 mos. 
+ * - eee 1189 ending Sept. 30)...-........... 1373 
Hocking Valley Ry_..........---- 1087 | General Motors Co., Detroit__1011, 1023 
Illinois Central RR__......- 1265, 1277| Granby Consol. Mining Smelting & 
Illinois Southern Ry____-.-. 1370, 1088 POE Gs BO ccccnccus 192, 1368 
International & Great North. Ry__1088| Intercontinental Rubber Co. (of 
Kansas City Southern Ry_...1087, 1103 OM ££, . ae 1271 


Lehigh & New England RR. Co____1009 
Louisville & Arkansas Ry_.-.1092, 1185 
Louisville Henderson & St. L. Ry_.1370 
Louisville & Nashville RR_..1180, 1284 
OE EES EEE 1090 
Midland Valley RR..........- .-- 1366 
Minneapolis St. Paul & Sault Ste 
2 . eee ere: 1014, 1089 
Minneapolis & St. Louis RR. (re- 
sults for year 1914-15 reported 


Jefferson & Clearf. Coal & Iron Co_1368 
Keystone Telephone Co., Phila. 
(Consolidated Earnings 9 mos. 


_. t. * eer 1275 
Lake of the Woods Milling Co-_-_-_--_- 1192 
ae Company, Ltd., Grand 
Lehigh & Wilkesbarre Coal Co_----1012 


Lackawanna Steel Co. (Combined 
results for 3 and 9 months ending 





to N. Y. Stock Exchange) ------ 1363 
Missouri Pacific Ry.......-_- 1089, 1183 
Montana Wyoming & Southern RR-_1189 
Nevada-California-Oregon Ry-_-_--- 1371 
New York N. H. & Hartf. RR.1089, 1364 


Sept. 30) 5 
Maritime Coal Ry & Pow Co., Ltd_1187 
Massachusetts Gas Cos., Boston__1268 
Maxwell Motor Co., Inc., Detroit 

end New YorR....cc<ces- 1025, 1011 


New York Ontario & Western Ry_.1009} Niagara Falls Power Co. (Combined 
Norfolk Southern RR. Co__....--- 1266 Income account 3 mos. ending 
Northern Pacific Ry.............- 2. x eee aa 1373 
Reading Compemy.............««< 1010; Northern States Power Co_....-.-- sone 
Rio Grande Southern RR_._._..-- 1014 | Ogilvie Flour Mills Co_._.....---- 

St. Louis Southwestern (Cotton Pacific Coast Co............ 1193, 1269 
3 eee 1181, 1363} Packard Motor. Car Co._......-..-. 1368 
San Pedro Los Ang. & Salt Lake RR.1372 | Pennsylvania Salt Mfg. Co______-- 1374 

monseerm My. OO.......c0«e 1265, ies Pittsburgh (Pa.) Steel Co. (and 
DE Se SS BG nko nc cccccchoce< 364 subsidiary companies)_........- 1185 
Union Pacific RR.......--.-- 1086, 1097 Pullman Company............... 1268 
Virginia & Southwestern Ry_.-_-_--- 372 | Russell Motor Car Co., Ltd Tor..1374 
Western Maryland Ry-_-_._... 1363, 1396 


St. Louis Rocky Mt. & Pacific Co..1186 
Santa Cecilia Sugar Co 1374 
Sierra & San Francisco Power Co__.1374 
Spanish Riv. Pulp & Paper Mills Co.1270 
Standard Milling Co____........--. 1270 
Torrington (Conn.) Co___......_-- 11 
United Fuel Supply Co., Pitts.1106, 1187 
United Gas & Fuel Co., Hamil’ eee 193 
United States Finishing ¢ ig tls Bas tha 
Wells Fargo & Co., N. ¥....-...... 1270 
Western Canada Flour Mills Co....1276 
Westinghouse Air Brake Co__....-. 1269 


New York New Haven & Hartford RR. 
(44th Annual Report—Year ending June 30 1915.) 


The remarks of Chairman Howard Elliott from the annual 
report will be found on subsequent pages of this issue of the 
“Chronicle,’’ and in connection therewith numerous import- 
ant tables. Among these are the income account and bal- 
ance sheet for the year showing the increases or decreases 
compared with the previous year, the profit and loss account, 
a statement as to the contingent liabilities, a resume of the 
financial operations and also of the additions and betterments 
made during the year, and alist of the company’s investments. 

Among the news items below are given extracts from 
Mr. Elliott’s remarks, made at the annual meeting of stock- 
holders concerning the improved outlook for the property. 

In last week’s ‘‘Chronicle’”’ will be found (page 1324) an 
editorial regarding the report, and on page 1364 our usual 
comparative tables of earnings and balance sheet.—V. 101, 
p. 1364, 1273. 


Wheeling & Lake Erie RR......-- 1184 


Electric Railways .— 
Albany Southern (Electric) RR___.1010 
Aurora Elgin & Chicago (Elect.) RR.1091 
Boston Suburban Electric Cos__.-- 1188 
Boston & Worcester Electric Cos_..1188 
Brooklyn Rapid Transit Co. (Earn- 

ings of System for September 30 

Quarter) 1369 
Massachusetts Electric Companies__1189 





Southern Pacific Company. 
(Report for Fiscal Year ending June 30 1915.) 

On subsequent pages is given at length the report of the 
board of directors, signed by Julius Kruttschnitt, Chairman 
of the Executive Committee. Below are the principal 
traffic statistics and comparative income account for four 
years, compiled for the “‘Chronicle.”’ 


TRAFFIC STATISTICS. 


1914-15. 1913-14. 1912-13. 1911-12. 

Average miles of road-- 10,554 10,422 10,311 9,970 

Passenger Traffic— 
Rail pass. carried, No 9,901,186 22,486,902 23,053,383 22,185.607 
Rail pass. carried 1 mile. 1401171948 1598949389 1688808684 1647276215 
Av. miles car.—all pass- 39.86 43.67 44.32 
Av. rec. from each pass. $0.87 30: tt $0.98 $0.98 
Av.rec.perpass.perm. 2.173 cts. 2.247cts. 2.248cts. 2.208 cts. 
—_ er rev. tr. mile. $1.51 $1.34 $1.64 $1.65 

culles or. rer: .tr.m. 63 

~— ht Traffic— 
Tons carried rev. freight 31,857 ase 32,599,138)\ 38,501,021 33,974,557 
Tons carried co's freight 5, 813,692  6.031,65 
Tons carr. 1 m., all fr’t- 7643731959 8263764549 8334235773 7331514158 
Av. m. hauled, rev. fr’t- 208.35 218.05 d222.30 d228.03 
Av. rec'd from each ton. $2.29 $2.41 d$2.50 d$2.66 
Av. p. ton p.m.,rev. fr’'t 1.099 cts. 1.104 cts. 41.123 cts. d1.168 cts. 
Rects. per rev. tr. mile— 

commercial freight(c) . $4.39 $4.44 d$4.33 d$4.42 
Mall fet (av > tr. m.— 

r’t (aver. tons per 

train (c) anpapecces az 463.71 471.21 460.84 455.73 

Tons per , car mile 
SIE Sie ices 20.78 


21.15 21.32 20.06 
, length of ferries used between rail 
ich traffic was moved, 


ry on traffic over rail lines onl 
stations excluded from distance over w 


ased on commercial freight only. ..:; 
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COMBINED INCOME ACCOUNT (INCLUDING SUBSIDIARIES). | 
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2-13. 
191415. 1918-14. 1912-13. 1911-12. | 764 operating revenue. $26,063,004 $27,367,118 $27, O72 29 $28,002,841 
Passenger receipts___-- 36,864, 998 40,414,932 *42,389,837 *40,269,238 Outside oper. (Credit).. = ------ ——------ 304 308,820 
Preighe ree” MC----"= gh Ooo Fy Bh ReL'ITD eB T44 499 279-9481008 | op Total met revenue....$26,063.004 $27.367.118 $27 377.500 $28.311.661 
ae. 8s * . "Ar axes accrued.._._....._. 
Incidental, &c_-----_- 4,002,620 4,290,075 *13,693,335 *12,394,657 | Taxes accrued. - --...-- a: ea ree 
Maint. of way & sttac__ 13:396-3568 16.515:452 *13,580,027 *14:464.207 | , Operating incomo. _ $21,588,404 $22,336,534 $22,346,985 $24,312,633 
Maint. of equipment.__ 19:815.973 21,475,526 *19,295,725 *16.318,141 | Divs. & int. on sec., &c_ *9,930,762 4,785.50 4.773.099 eth Xt 
Traffic expenses_______ 4733-010 ibe 348 3. 1 15.079 a 201, ‘367 Hire of equipment. __- 512,197 864,574 
CN a Pes 4 ODS. O37 (8°864°742)#14-460:625 *14°256'520 | Gross income -.___- $32,031,453 $27,986,658 $27,986,658 $28,938,506 
Miscell. operations -_--~- ate’ et 2,292,1 153} Deduct— 
‘Teamaporta. for invest... Cr.OS7108  --s0-0 | wnnee- --ooe= Rentals peild........-- $668,768 $611,895 $611,895 $537,303 
ee ee oe 87,753,842 93,662,267 92,869,410 86,491,043 jaeres - —/ debt_y12,294, yt 7,063.44 pt 7, ee Oa? 6,837,685 
er iImverest, @C..... 4240;400 186,00 100,U0( i. «ssess=s 
Net operating revenues. 42111'$33 44°897.992 49,005.39 45 054.198 | Other Intorest, Be c+ 17 368,000 | 17.300900 17,800:000 17.560,000 
Vanslisctibies a atemiamie eT wena Approp’n misc. claims. ...--- 8 -+---- = -+===-- 750,000 
__-. 35,689,614 37,695. 208, 412, SS eee $30,568,633 $25,691,411 $25,691,411 $25,484,988 
x Othoe tncoenn’---~ $7987 S64 1Si884 910 *12°350/533 | #B'852'ST9 | Net income for year_--- $1,4621820 $2,205,247 "$2,205,247 $3,453,518 
Gross corp. income... 53,481,178 53,580,277 56,558,542 48,265,408 | — * Includes $6,203,932 dividend income, which also includes the dividends 
ental Fo ene pay “ee. 1 120, ryt 1 Bia’ 4] ©702,030 10 307 | on the Chic. Burl. & Quincy RR. stock owned by the Northern Pacific Ry. 
&c., interest____ 28,939,035 27,415,734) 27,183,822 24,703,100 y Includes interest paid on fy vas oe of joint bonds issued by ae North- 
Benda &e. { en 939.724 "805. ern Pacific Ry. and the Great Northern Ry., secured by the C. B. & Q. 
Other interest, ee 1,321,961 1,155, 700 *747 659 *937,555 | RR. capital stock as collateral. 
Amort. of debt discount 237 ,541 O° 477 [ae saecce 
Maint. of invest. organ-_ 125.981 ee ee GENERAL BALANCE SHEET JUNE 30. 
Miscellaneous -___.____- 232,538 1,092,288 ® 1,049,458 879,294 - 1916. 191 Hy rs 1915. 1914. 
Ss ae 33,850,583 33,128,061 *29.690,735 *26,662,255 Ly pon Liabilities 
uous for dividends__ 19,630,595 20.452'216 26,867.807 21,603,153 | Road & equip’t.487,858,217 480,032,961 | Capital stock -.247,946,000 Penge 
Divs. on com. stk. (6%) 16,360,344 16,360,344 16,360,344 16,360,344 | Iny:inaffil.cos.: | 640) a bee yoyo 
ive. on stk. prop. cos... 520 744 588 843 Bonds.------ 25,431, 875/175, .072,916 | Traffic, &c. als. 4 108.598 1,006,125 
a a eo 16,360,864 16,361,088 16,360,932 16,361,187 otes...---- 5,533,1 ects. & wages. 4,810, 1088, 
: 7 7 Advances.... 1 ov 039 om. 701| Matured int’st, 
Relanea. sur plus de tnd tap a a 3 ,269 731 4 ,091, 128 10, 506, 875 5,241,966 Other investm’ts ‘ = 5.000 ‘ Fk 7-100 | Mav: & rents. 1.737.885 1.339.388 
x For details in the years 1914-15 and 1913-14 see a subsequent p Misc.phys.prop. accoun , 536, 
* Comparison of the items so marked is inaccurate, the Houses having ~— a of 9.00n. een th nena -------- 410,631 
ioe Dn changed in later years; the final results, however, remain oe 8,140,008 6.508.008 ite. & rents. 4,860,535 5,139,233 
Loans & bills rec J , axes accru 
BALANCE SHEET JUNE 30. Traffic,&c.,bals. 1,118,113 985,222 (partly est.).. 2,327,277 2,351,311 
1915. 1914. 1915. 1914. Agts.& conduc. 688,202 918,965 | Unadj.,ac.,accts 14,024,015 11,261,252 
Assets— $ $ | Liabilities— $ Material & supp 6,986,626 8,829,571) Accrued deprec. 14,113,666 13,491,812 
Road & equipm’t_80,701,016 86,992,741 | Common stock. 272,674,406 272672, 406 | Misc. accounts. 3,722,696 3,999,153| Insur.,&c.,fund_ 5,803,206 5,803,206 
Impts. on leased Funded debt (un- Accr’d int., &c. 96 ,0' 569,672 | Approp. surplus SES  scdnsure 
properties ____. 1,425,926 356,844) matured___._- 206,175,910 203226,336 | Special deposits. 1,693,177 1 415 818 | Profit and loss.a83,176,241 84,772,460 
Physical property.16,386,204 16,135,293 | Due affil. cos..._.70,724,783 68, 809, 558 { Insurance fund. 5,803,206 5,803 
Invest. in affil.cos.: | Loans & billspay. ___-_-- ‘307 Unadj.,é&c.,accts 164,431 133, “401 | 
SN ccccues 284,594,336 281107,440| Traffic, &c., bals. 1,316,521 2,167,476 | 
atic 129'820,419 118026,138| Audited accounts TE ceusutd 694,042,787 693,046,642; Total ......- 694,042,787 693,046,642 
Stks.&bds. (cost gates ante ssa! eee maha 5,728,662 5,993,116 
oe 4'371,195 7,106,614) Gee. ™ — 4,473,732 4,284,959 a After deducting $2,113,069 loss on road. $1,024,095 discount ome < - 4 
Advances... _- 138,447,704 124930,505 | Miscellaneous... 785,067 634,612 — on refunding and improvement bonds issued, and crediting misc 
Other investm’ts a11.610.912 11,573,649 | Unmatured int., neous net items aggregating $78,124.—V. 101, p. 1180. 
Cath — nanan ac, SRST? 1T-TeRAeS| _ Giritonte, Oe... S.eesers 8,061 4e7 
mand loans, &c. 7, J ther def. liabi P , ° P 
Special deposits.. ‘533,230  54,341| Taxes__.__..____ 1,066,945 750.731 Carolina Clinchfield & Ohio Ry. 
Loans & bills rec. 35,346 3,352,639) Insur. &c reserves 1,781,789 1,709,615 
Traffic, &c., bals. 1,335,469 1,715,546 | Accrued deprec’n_10,943,678 9,377,394 (5th Annual Report—Year ended June 30 1915.) 


Agts. & conduc’rs. 1,577,592 1,418,269 | Oth.unadj.credits_26,315,982 22,411,976 
20, 


Mat'ls & supplies_12,903,145 11,977,730) Approp. surplus-- 24,607 000 
Int. & divs. rec... 2,608,827 2,409,426) Profit and loss..e112,926,447 106329 ,623 
Misc. curr. assets. 2,947,273 3,354,934 | 

Deferred assets... 5,891,795 5,849,590 

Disct. on bonds.. 1,841,106 1,955,994 

Rents, &c., prep’d 123,466 156,448 | 

Oth. unadj. debits 3,385,562 2,714,791 











eeceeace 721,232,842 704978,469| Total ........721,232,842 704978,469 


e After crediting $859,811 profit on road and equipment, sold; $3,370.911 
difference between par ‘and cost of bonds redeemed; $810,649 profit on 
real estate sold prior to July 1 1914 and miscellaneous items (net), and de- 
ducting $893,648 debt discount extinguished through surp i and $702,973 
surplus applied to sinking, &c., reserve funds.—V. 101, p. 1372, 528. 


Northern Pacific Railway. 
(Report for Fiscal Year ending June 30 1915.) 


The text will be cited another week. 


Par Value Treas. Securs. [Total $128,293,471], excl. Ins. Fund, June 30 1915. 


Stocks. Bonds. 
Spokane Portl. & Seattle Ry.$20, ws 000 | Spokane Portl. & Seattle Ry $31,855,000 
St. Paul Union Depot Co... 9,850 | Northwest Improvement Co. 2,960,000 
Lake Superior Terminal & Other good railroad bonds. --~ 164,500 
TORE Di cuncsdasceene 165,200 Notes. 
Colorado & Southern Ry. Co. 100,000 | Spokane Portl. & Seattle “eb &. 717,487 
Chic. Burl. & Q. RR. pledged 53,806,750) Gilmore & Pittsburgh RR- 4,000,000 
Northwest Improvement Co. 6,775,000/| Miscellaneous 226,150 
Miscellaneous DEBT 408 | ABVERSIB so ccc nccwcccencss 1,090,039 


x Includes stock in followi Midland Ry. Co. of Manitoba, $2,- 
150,000; Gilmore & Pittsburgh R. Go. , $2,000,000, and sundry companies, 
comprising C. B. & Q. RR., Camas Prairie RR., Dakota & Montana Ry., 

wiston Terminal Co. and the Ruth Realty Co., ‘amounting to $213,495. 

Said securities (par value, $128,293 ,471) "nave a book value of $172,744,- 

674, which is classified in the general balance sheet as follows: Stocks, 
$140.689,640; bonds, $25,431,875; notes, $5,533,119, and adv, $1,090,039. 








OPERATIONS. 
1914-15. 1913-14. 1912-13. 1911-12. 

Average malies operated. 6,461 6,325 6,260 6,025 

Equipment— 
Locomotives. ......... 1,361 1,357 1,366 1,416 
Passenger Cars ........ 1,287 1,160 1,162 1,161 
Freight cars. .......... 48,160 48,974 46.988 43,220 
Miscellaneous cars_--.-.- 7,512 7,253 6.961 6,567 

Operations— 
Passengers carried_-_-_-.-. 8,756,784 9,860,223 113,157 8,661,645 
Pass. carried one mile__600,273, 158 682,271,430 661; 517, 397 649,508, 188 
Rate Fre pass. per mile_ 2.27 ¢ 3.30 . i 39c 2.36¢ 
nor, eight carr. (tons) 17,625 S38 20 422,419 .285, $07 17,455, 975 

do 1 mile..5164571432 5629351 a 6233 168,637 5051181 at 

neisew Gh ween” 0.849 0.855 0.839 cts. 0.867 cts 


pelea Pong 


New Basis——— — 01 
5°833 636 $48,155,832 $48, Os hie $52 9770 686 

bee 13-619/113 15,707,000 "15,707,000 "15,808,036 

Mail, express, &c______ 3,929,346 4,212.6 

Incidental, &c......... L'789'358 °3y4 Ges} 4,778,990 4,597,417 


Total oper. revenue. .$63,171,653 $70,449,575 $68,544,802 $72,676,139 
Operating Expenses— 
Maint. of way & struc... $8. 533 657 $2. a¢3. 824 $9,363,824 $10,188,054 
Maint. of equipment. -__ 317,074 8,43 8.276 $063,102 1532 ,672 
Traffic expenses... __ "191,567 1.2 ; .270,881 801 
i expenses 18 ‘987: eat! 21 567 201 21 "710, ‘988 23,569,379 


expenses... ... ll 
Miscellaneous operations '939'338 1 110 098 1,063,258 1,073,392 
Teer eeveren en4 GREED -cesaceée -seeecce .-éheneven 


Se , 








Pres. Mark W. Potter, N. Y., Aug. 2, wrote in subst.: 


Mileage.—The Elkhorn eo from Dante, Va., to Elkhorn City, 
Ky., a distance of 34 miles, was Roce aced in operation July 1 1915, making 
the total mileage as of that date 2 ly: mabOT page 21 of ‘Railway 
& Industrial Section’’ and compare V: 1 

General Results.—Operating revenue decreased $418,433, or 15.62%: 
operati Pwr ecreased $62, he or 5.02%, and net operating revenue 
Gierenaed 55,454, or 24. Pe axes incr $32,945, or 25.09%; mis- 
cellaneous income decreased $141,249, or 37. 8% , and interest, rentais A 

other fixed charges in 3 660, or 2.35%. The income carried 
profit and loss was consequently $147,806, a decrease of $552, ave. or 78. 89%. s 

The revenue from wearer ie of merchandise freight amounted to 
$699,983, being a decrease of $117,159, there having been carried 56,689, 291 
tons one mile, a decrease of 8, 573, 737 ton miles, or 13.14%. The propos- 
tion of gross revenue from merchandise freight was 30.96%; aver; 

72.85 miles. From transportation of coal there was derived $1352. 79% aoe. 

a decrease of $260,412, the number of tons carried one mile amounting to 
303. 213,120, a decrease of 55,009,400 ton miles, or 15.36%, and the aver- 
age ‘haui being 195.59 miles, a decrease of 7.89 miles. Proportion of gross 
revenue from coal ee 58.51%, a decrease of 0.58%. The entire freight 
traffic amounted to ,369 tons, being a decrease of 310,746 tons. 
Passenger traffic yiolded $185,484, a decrease of $39,095. 


Operating Expenses.—The expenditure for maintenance of way and 
structures averaged $978 43 per mile a ated, as compared with $745 28 
per mile for 1913-14, an increase o 8%. Expenses for maintenance of 
pg ae d $51 438. or 15. eae {the average cost of maintenance 

motive owned or | service being $1,915 against $2,589 in 
913-14, and per freight car $15 46 egainst $19 88]. 
tation decreased $56,809, or 11.22%. 


Financial.—On Oct. 1 1914 there were purchased 300 steel-underframe 


The cost of transpor- 


stock cars, 2 Pacific type Peake Gon a assenger locomotives and 1 ninety-ton Shay 
locomotive, at a cost 0 ,604, of oe amount $49,604 was paid in 
cash and an issue 4. ty. of $260, 000 5 cates, 


% cantons? trust certi 

Series E, payable in 20 aemi-annual feotalinente of $13,000 each, commenc- 
ing A ril 1 1915 and ending Oct. 11924. Payments were made on account 
of ae of cqulpmnent trust notes: as follows: Series A, $260,000; 
B _ S100 $100, $50, $13,000; total, $523,000. 

here were ye dur uring the year 'soo® 000 Elichorn ‘extension Ist M. 

5% gold notes, the being applied to the construction of the ex- 
tension from Dante, Va., to Elkhorn ty, Ky. The total amount of these 
notes outstanding June 30 1915 was $5,500,000 (V. 98, p. 688). 

General Remarks.—The extension of the line of railway from Dante, Va., 
to a connection with the line of the Chesapeake & Ohio Ry. Co. at Elkhorn 
pan ey was completed June 30 1915 <e the exception of tunnel lin- 
ings a was placed in operation July 1 1915. 

uring the last year the Southern Railway Co. has constructed at 
Charleston, A Ge . pier and coal handling facilities for the loading of coal 
to vessels. ier is available to shippers via the Carolina Clinchfield 
& Ohio R = ew of the installation of these facilities by the Southern 
Railway , the construction of the facilities referred to in the last Sansa 

report has not been proceeded with beyond the — of dredging and fi 

the land, which is under wa This work will be utilized — additio: 
facilities can be constru “whenever conditions seem to make it 
pedient to do so. 


pn gage OF TONNAGE FOR YEARS ENDING JUNE 30. 


Products— yo Animals. Mines. Forests. Manufac. Meds 
1914-15 (tons)... 43 695 10,743 1,771,059 212,412 213,441 48,019 
1913-14 (tons)....75,647 18,955 2,017,094 247,621 235,471 44,327 


TRAFFIC STATISTICS. 


roc 


1914-15. 1913-14. 1912-13. 1911-12. 
Aver. miles operated _.-. 2 256 256 
Passengers carried___.-. 362,714 438.641 403 ,432 330,976 
Pass. carried 1 mile___-. ee te met 10,776,055 9,143,487 6,998,585 
Av. rects. p. pass. p. m. 2.31 r 08 ~. 14 21 os 9 


2.39 cts. 
1,530.24! 1,760,440 1,688,8 1 on. 138 
Coal car. 1 mile (tons --303, eis 120 358.222:520 343.618. ‘B77 351,792,523 
Av. rects. p. AY 44 ets. os 46 cts. 0.44 cts. 
2,639,115 2,493,847 2,159,165 
Tot. rev. frt. tons 1 mile 359 "302 rt 423.485, 548 407 ,482, wus 390 683,156 
mile. 0.56 cts. 0. 





Total oper. expenses. $37,108,049 $43,082,457 $41,472,053 $44,673,298 


Av. rects. p. ton p. 0.54 cts. 
Gross revenue per mile. $8,828 $10 462 $10, 88 $9,066 
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INCOME ACCOUNT FOR YEAR ENDING JUNE 30. 














1914-15. 1913-14. 1912-13. 1911-12. 

Freight revenue__-_-_--- $2,022,779 $2,400,350 $2,377,420 $2,103,990 
Passenger ............ 5, 224,579 202,103 67,334 
Mail and expross------ 26,140 26,317 24,556 22,338 
Miscellaneous - --.-.---- 26,373 27 ,962 30,556 28,142 

Total oper. revenue__ $2,260,776 $2,679,208 $2,634,635 $2,321,803 
Maint. of way & struc... $250,578 $190,867 $181,825 $167,768 
Maint. of equipment -- 278,773 330,396 260.711 256.518 
Traffic expenses_-_--_--_- 101,441 102,917 96,763 82,938 
Transportation expenses 449,417 506.225 466,973 456 ,926 
General expenses__-_--_- 125,538 124,882 112,357 96,575 
Tees. cor ievest... CRIBB 8 <<ause _.. whmaee §  Benees 

Total oper. expenses. $1,192,309 $1,255,287 $1,118,630 $1,060,726 
Net operating ervenue__ $1,068,467 $1,423,921 $1,516,005 $1,261,077 
., tReet aaa 164,267 131,322 106,978 86,637 

Operating income__._. $904,200 $1.292,599 $1,409,026 $1,174,440 
Other income......... 232,573 373,822 280,211 98,591 

Total income --_----- $1,136,773 $1,666,421 $1,689.237 $1,273,031 
Bond interest._..-.. - $785,000 $781,736 761,352 $887,196 
Int. on equip. trust____ 142,671 159,667 153,22 134,625 
Miscell. int. and rents__ 61,296 4 69,081 


Preferred dividends_--- 


$1,090,902 
$182,129 





Total deductions___- $988,967 $1,566,307 $1,246,923 
Balance, surplus. -_-_.-- $147,806 $100,114 $442,314 
BALANCE SHEETS JUNE 30. 


—Caro. Clinch. & Ohio— —Car. Cl. & O. of 8. C.- 
91 1914 1915. 








Assets— 915. 914. 5 1914. 
Property owned_------ $54,816,767 $53,297,107 $3,038,669 $3,037,154 
Securities owned _-__---_- 5,757,361 Sn. aoause(" seadan 
Materials and supplies_ 220,018 | EN RS te See oar 
EET, x 5c aieeieiicehines ae 286,358 742,186 594 2,294 
Traffic, &c., balances_- 101,633 77,177 CS : ee: 
Agents and conductors_ 55,42 51,665 11,701 13,281 
Matured int.S.C.Co.bds. 687,500 ee Geek ee 
Miscellaneous -_—-...--- 215,877 249,813 20,493 21,763 
Deferred debit items_-_- 142,716 193,078 2,620 ,O81 
POEM acccocn | eee” 2 (wake 622,028 502,317 

pas 1 ere eee $62,283,656 $61,295,768 $3,720,983. $3,577,890 

iabilities— 

Common stock.__..--- $25,000,000 $25,000,000 $12,000 $12,000 
Preferred stock..__._-- IC. Se kee: |: Semmens 
Funded debt_._..-.--- 24,545,521 23,645,000 3,000,000 3,000.000 
Bills payable. ____--.--- ae = 8=— oak 6|—|-ltC ee, inde 
Traffic, &c., balances__ 57,877 33,24 5,106 5,440 
Accounts and wages. - ~~ 237 ,430 278,162 11,360 17,931 
Miscellaneous __. ~~ 842 ee es 
Matured interest unpaid 4,650 8,150 675,000 525,000 
Accrued taxes___..___- 75,000 50,000 5,000 0 
Contractors’ retained 

aa, aan pS 
Accrued interest___ ~~ 258,161 213,833 12,500 12,500 
Accrued depreciation -_-__ 392,488 ME “geek ates 8 eae 
Unadjusted accounts__- 170,503 194,646 17 18 
Profit and loss. .......-. al,041,184 Vena" wince * * dee 

0 Se $62,283,656 $61,295,768 $3,720,983 $3,577,890 





a After crediting $1,874 miscellaneous adjustments of accounts and de- 
ot $18,745 discount on securities and $1,768 miscellaneous.—V. 101, 
p. 46. 


Toledo St. Louis & Western RR. 
(Repo t for Fiscal Year ending June 30 1915.) 


Receiver Walter L. Ross says in substance: 


Results.—The year shows the largest eving revenues in the history 
of the road, there being an increase of $47 ,938, or 1.04%, over the preceding 
year, regardless of the disturbed business and financial condition of the 
country. The favorable decision of the I. 8. C. Commission, granting 
increases in rates which have become effective during a portion of this fiscal 
year, has contributed in some measure to the increased revenue, and further 
increases in rates are anticipated in the near future in the States served. 

There was an unusually large increase in operating expenses and taxes, 
however, of $404,154 46, or 12.09%. The inereased expenditures over 
last year were: (a) For maintenance of way, $38,098 new rails, $44,857 new 
ties, $10,627 other track material and $9,083 labor. (b) For maintenance 
of equipment, $23,272 locomotive repairs, $37,833 freight train car repairs, 
$2,098 passenger train car repairs, and $5,595 shop machinery, together 
with a charge to expenses representing the retirement of obsolete equi 
ment of $155,446. (c) For transportation, $15,000. All of these addi- 
tional expenditures were necessary for the safe, efficient and economical 
operation and maintenance of the property and rolling stock, and to 
properly handle the volume of traffic offered as well as prospective. The 
increase in taxes amounted to $45,346. 

The increase fof $53,221 to $402,382] in the debit balance for hire of 
equipment is due to two causes, primarily to the low proportionate number 
freight train cars owned for the density of traffic handled and secondly to 
the unprecedented movement of empty foreign equipment over the road. 

In addition to the increased expenses for operation and maintenance of 
the property there was also expended from income, after deducting ex- 
penses, for additions and betterments charged into road and equipment 
account, approximately $50,000. 

The ratio of operating expenses and taxes to gross revenues was 80.83%, 
as compared with 72.85% in preceding year, the increase being largely ac- 
coun for by the charge to oper. expenses of obsolete equipment retired. 

The number of tons of revenue freight decreased 15,367, or .42%, but 
the number carried one mile increased 13,508,412, or 1.79%, the average 
haul being 213.48 miles, an increase of 4.64 miles, or 2.22%. The revenue 
per ton per mite was .00518c., a decrease of .19%. A number of new 

ndustries were located on the road during the year. 

Operating Expenses.— Expenditures for maintenance of way and structures 
increased $102,796, or 21.83%; 3,021 tons of new rail were placed in tracks. 
There was expended $1,273 per mile of road for maintenance of way and 
structures. xpenditures for maintenance of equipment increased $244,- 
791, or 40.84%. Of this increase, $155,446 was due to the retirement of 
obsolete seeeens. The balance was due mainly to more extensive 

epairs to locomotives and freight car equipment. The average cost for 
repairs and retirements per locomotive owned as of July 1 1914 was $3,147: 
per ger car owned, $653; per freight car owned, $104. [On June 30 
1915 the company owned 92 locomotives, decrease for year 7; cars for pass. 
— 39, oe 2: cars a oe aevees 3,215, destroyed or sold 

uring year b otal car capacity . tons, inst 136,265 June 
1914, 98,770 June 30 1913 and 117-710 June 30 1907 | - 

On Nov. 1 1914 a new working schedule of wages with trainmen and fire- 
men became effective, increasing expenses about $50,000 per annum. 

The loaded car mileage increased 1,036,604, or 2.56% , as compared with 

receding year, and empty car mileage increased 4,582,337 miles, or 23. 17%. 

he same conditions in respect to the disparity between east and west- 
bound traffic which have heretofore existed are more apparent this year than 
formerly, which is reflected in the increased cost of train service. There 
was also an unprecedented movement of empty foreign equipment. The 
increase in empty car miles, westbound, this year, compared with last, 
was 4,703,379 miles, or 33.54%. Eastbound empty car mileage decreased 
121,042 miles, or 2.10%. 

Securities Owned.—No dividends were received during the year on the 
Co & Alton RR. Co. common or preferred stock owned. 

During the year $41,000 Ist M. bonds of Detroit & Toledo Shore Line 
RR. Co. were received as part of a special dividend on stock owned. 

The company’s holdings of Toledo Terminal RR. Co. stock was reduced 
from $480,000 to ,200, due to a redistribution of that. company’s stock 

account of the addition of the Toledo & Ohio Central Ry. Co. and the 
Hoeking Valley Ry. Co. to the joint agreement for control. During the 
year the Toledo Terminal RR. Co. paid $6,576 of its certificates of indebted- 
ness held by this company and also issued $24,000 of its Ist M. bonds in 
redemption of $24,000 certificates of indebtedness held by this company. 





CHARACTERISTICS OF LINE—TOTAL MILBS 40.58. 























Curved Tangent Level —Ascending— —Descending— 
June 30— Miles. Miles. Miles. Sumin ft. Miles. Sum in ft.Miles 
Seca kanae ae 50 400 19 3,426 220 3,608 211 
| ARNG I> 50 400 19 3,426 220 3,608 211 
COMPOSITION OF TRACK JUNE 30—TOTAL MILES 450.58. 
—Ft. Bridges, &c.-_ —Miles of Ballasi—- ———Miles of Rail 
J’ne 30 Steel. Trestles Rock. Gravel. Cinds. Slag. 80-1). 75-16. 70-lb. 614% 
1915_.7,925 31,539 24 406 13 1 58 238 157 1 
19i4_.7,925 31,539 24 406 13 % 58 336 15/7 1 
AVERAGE REPAIRS PER YEAR. 
Per Mile Per Per Pase. Per Freight 
Road. Locomotive Car. Car. 
1914-15...... $1,273.25 $3.147.50 $653.20 $103.85 
1913-14._____ 1,042.2 2,634.52 458.33 77.89 
1912-13... 1,204.32 2,644.12 711.58 66.09 
CLASSIFIED STATEMENT OF TONNAGE. 

Fiscal Products (tons) of. Total. 
Year— Agricul. Animals. Mines. Forests. Other. All. 
1914-15__..616,057 229,030 1,026.812 530,097 1,198,547 3,600,543 
1913-14___.560,631 171,286 1,045,542 525,042 1,313,409 3,615,910 
1912-13__..610,262 180,484 1,057,346 381,663 1,272,450 3,502,205 
1911-12___..572,099 232,964 1,074,666 286,126 1,021,097 3,186,952 
Equipment Locomotives——- Passenger ——ireight Cars—— 

June 30— No. Trac.Pow.(lbs.). Cars. No. Capac.(tons). 
2 2 2,583,979 39 3,215 114,790 
Rie sesscncuipas 99 2,728,191 42 4,007 136,265 

TRAFFIC STATISTICS. 

Operations— 1914-15. 1913-14. 1912-13. 1911-12. 
Miles operated________ 451 451 451 451 
Passengers carried __-__ 478,568 504,418 492 236 623 ,087 
Pass. carried one mile__ 21,826,747 23,472,912 21,130,622 22,259,001 
Earns. per pass. permile 1.514 cts. 1.574 cts 1.699 cts. 1.835 cts. 
Pass. earns. per tr. mile_ $0.68 $0.73 $0.74 $0.72 
Tons rev. freight carried 3,600,543 3,615,910 3,502,205 3,186,952 
Tons fr’t carried 1 mile.-768,.652,922 755,144,510 712,650,963 594,292,909 
Earns. per ton per mile. 0.518 cts. 0.519 cts. 0.521 cts. 0.540 cts. 
Fr’t earns. per train mile $2.26 $2.17 $2.38 $2.23 
Av. tons per train mile__ 435.58 419.57 456.06 412.30 
Gross earnings per mile_ $10,289 $10,183 $9,621 $8,578 

REVENUES AND EXPENSES. 

Operating Revenues— 1914-15. 1913-14. 1912-13. 1911-12. 
|e $3,984,042 $3,922,725 $3,715,576 $3,207,823 
i a oe 330 ,384 369,455 358,932 408,459 
Mail, express & miscell_ 321,633 295,941 260,659 248,948 

fe oper. revenues. $4,636,059 $4,588,121 $4,335,167 $3,865,230 

‘zpenses— 
Maint. of way andstruc. $573,700 $469,619 $542,644 $423 ,902 
Maint. of equipment _- 844,225 592,935 565,563 620 ,322 
Traffic expenses_-_-_____ 199,811 201,138 162,989 96,991 
Transportation expenses 1,780,396 1,764,264 1,521,208 1,421,708 
General expenses------ 98,822 110,190 107 ,853 102,935 

Total expenses____-_- $3,496,954 $3,138,146 2,900,257 $2,665,858 
Net operating ervenues. $1,139,105 $1,449,975 1,434,910 $1,199,372 
Det. & Tol. Sh. L. RR. = x110,630 24,870 57,120 114,240 
Other income... .-- 178 18,296 9,241 11,155 

pot pe income._.. $1,249,913 $1,793,141 $1,501,271 $1,324,767 

educt— 

, 0 $250,182 $204,836 $179,505 $179,543 
Hire of equipment—bal-_ 402 382 349,161 159,022 180,069 
Rentals—balance_ - ---- 23,370 16,118 5,579 22 ,967 
Interest on bonds, &c.. 1,056,205 1,055,517 1,046,918 954,390 
Miscellaneous interest. _ 2,256 9,48 Peo 
Int. on equip.tr.ctfs. ,&c. 35,999 19,513 17,625 22,125 
Adv. Tol. Term. Ry.int. 17,424 20,208 


21,600 21,600 
pe ee ee ee eee ee (2%)199,052 


Total deductions._... $1,797,819 $1,674,835 $1,437,509 $1,579,747 
Balance, sur. or def__.def.$547 ,906sur .$118,306 sur .$63,762def .$254,980 


* Deducted from Rpt and loss account, but here shown for simplicity. 
x Includes $16,820 Detroit & Toledo Shore Line RR. bonds. 


BALANCE SHEET JUNE 30. 


1915. 1914. 1915. 1914. 
Assets— $ $ Liabilities— $ $ 
Cost of road, &c__39,384,249 39,594,008 | Preferred stock... 9,995,000 9,995,000 
Inv. in affil. 0. 18 12,693,359 | Common stock... 9,952,600 9,952,600 














Other investments 85) 850| Funded debt (see 
Misc. phys. prop. 10,225 225 ‘““Ry&Ind.”’Sec.)28,703,406 28,969,937 
EP CRSTe 449,844 444,103/ Loans & bills pay. 473,841 320,000 
Special deposits-- 8,032 8,237 | Acec’ts & wages. -- 46,772 505,889 
Agts. & conduc’rs. 42,657 43,243 | Matur’dint.unpd. 172,838 172,530 
Traffic, &c., bails. 250,666 200,377 | Misc.ac’ts pay.,@&c. 287,543 301 ,624 
Materials & supp. 105,615 130,459 | Taxes accrued.... 150,472 105,367 
Miscellaneous.... 543,943 321,831 | Interest accrued... 721,547 260,867 
Unadj.fr’tclaims. 193,972 179,940 | Operating reserves 103,276 103,276 
Tol. St. L. & West. Acer’d deprecia’n. 233,780 221,307 

corp. account... 1,189,410 --...... Receiver Tol. St. 
Unexting. int. on os @ W. mice BAGS accccte 
equip. notes... 138,399 162,296 | Oth. def'd,&c.,items 18,271 23,017 

Other unadj., &c., Reserve for T. T. 
accounts ....--. 25,919 31,244 Ry. advances... 127,032 133,608 
Profit and loss.... 2,213,628 2,745,151 
BOER scoscaccs 55,089,415 53,810,172 WE sesccesad 65,089,415 53,810,172 





e After adding sundry items amounting to $16,383.—V. 101, p. 132. 


Nashville Chattanooga & St. Louis Ry. 
(64th Annual Report—Year ended June 30 1915.) 


The report, signed by E. C. Lewis, Chairman, and Jno. 
Howe Peyton, President, says in substance: 


Bonds.—Future issues of First Consols will bear 5% interest annum 
as originally provided [see a following page—Ed.]. The $577,000 First 
Consol. M. 4% bonds held in the treasury have been canceled and 5% 
bonds issued in lieu; $20,000 First Consol 5s were issued in lieu of Tracy 
City Branch 6s paid Jan. 1 1915. 

Additions and Betterments.—There were charged to property investment, 
expenditures for additions and betterments, as follows: Road, $564,515; 
equipment, $425,565. Ten petade-trpe freee ongfocs were purchased 
during the year, and alike or larger num of old and obsolete engines will 
be retired. This has greatly increased the tractive power and has resulted 
in heavier train loading, and a consequent marked decrease in expense of 
train operation. Six Pacific-type passenger engines were purc to 
strengthen a rather scant passenger locomotive equipment and to meet the 
needs of an ever-increasing passenger-train load, due to the introduction 
of steel passenger equipment. Five coaches, one baggage, two postal and 
two dining cars, of steel construction, were purchased for the steadily im- 
provi assenger service. 

Road’ Be artment.—The maintenance of the property has been cared for, 
the expenditure per mile of road for maintenance being $1,251. There 
have been placed in operation 1014 miles of second main track, giving us 
a double track from Ste enson to Chattanooga, except the Tennessee River 
bridge at Bridgeport and about 500 ft. at Cravens. There were 767,043 
cross ties and 85,124 cu. yds. of ballast used in maintenance of track. ur- 
veys have been completed and estimates submitted for reduction of grades 

ween Hollow Rock Junction and Bellevue, to 5-10 of 1%. 

Paducah & Iilinois RR.—The railroad line between Paducah and the Ohio 

River will be completed in a short time and a transfer boat_will be 


established which will be used until the completion of the br . Work is 
now being actively prosecuted on foundations and masonry for the 


is to span the Ohio River at Metropolis, Ill. 





cae enhanc 
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complete the connection between the tracks o' your railway and the Chic. 
Burl. & Quincy KR. It has been estimated that the bridge cannot be 
finished in less than three years. The progressnow being n.adc is excellent. 
The bridge and railroad are being built by the Paducah & Illinois RR. Co., 
which is controlled by your company and the Chic. Bur . & Quincy RR. Co. 
through equal ownership of its common capital stock. . 

The contract providing for an issue of Paducah & illinois RR. Co. bonds 
will be so amended as to permit of an aggregate issue of $7,000,000, with an 
interest rate of 5% perannum. Pending sale oi the bonds. the construction 
expense is being provided for by the C. B. & Q. RR. Co. and the Nashville 
Chatt. & St. Louis Ry., each company advancing 50% of the funds needed. 
Prior to June 30 1915 we had advanced $674,438. (Sce V. 99, p. 1367; 
V. 100, p. 2011, 2086; V. 101, p. 371.) 


OPERATIONS AND FISCAL RESULTS. 


1914-15. 1913-14. 1912-13. 1911-12. 

Miles operated June 30 1,231 1,231 1,231 1,230 

Equipment *— 
Locomotives  ------ 273 258 262 261 
Passenger Cars .....--. 247 246 233 237 
ld), ee 10,108 10,322 10,212 10,077 
eo eee 564 588 630 335 

Oper ations— 
Passengers carried __._. 3,010,833 3,283,132 3.317 ,358 3,130,581 
Pass. carried one mile__121,155,298 137,958,062 135,532,100 126,417,565 
Rate per pass. per mile 2.08 cts. 2.23 cts. 2.29 cts. 2.33 cis. 
Freight (tons) carried-. 5,325,155 5,534,309 6,224,981 5,636,188 
Freight (tons) one mile 795,623,780 833,220,419 933,652,813 822,258,933 
Rate per ton per mi'e_- 1.019 cts. 1.054 cts. 0.995 cis. 1.03 cts. 
Gross earnings per mile $8,886 $10,380 $10,818 $9.970 
Earns. per pass. train m. $1.05 $1.24 $1.27 $1.23 
Earns. per fgt. train mile $2.02 2.10 $2.11 $2.03 

*Also owns 2 steamers, 3 transfer barges. 

INCOME ACCOUNT FOR YEAR ENDING JUNE 30. 
Earnings— 1914-15 1913-14. 1912-13. 1911-12. 
Passengers____._._-_-- $2.517,075 $3,071,445 $3,101,779 $2,946,752 
ll -. 7,470,181 8,781,321 9.290.996 8,460,360 
Mail, express, rents, &c 949 ,277 925.5 8 924 387 855,563 








Total gross earnings. -$10,936,033 $12,//3,334 $13,317,162 $12,262,675 


Expenses— 
Maintenance of way -. $1,540,305 $1.938,499 $2,123,355 $1,796,914 





Maintenance of equip't 2,166,005 2,391,419 2,380,795 2,227 346 
Traffic expenses _____- 535,037 513,441 480,602 463,317 
Transportation expenses 4,385,938 4,853,052 5,103,927 4,569,759 
General expenses------ 368,763) 383,029 350,094 321,535 
Miscellaneous operat'ns. 104,539) 
Transp'n for investment LS, ae ee ee eee 
Total expenses._____ 3yv.u »,o0Z2 $10,079,440 $10,4338,/83 $9,378,871 
P. C. of exp. to earnings (83.20) (78.88) (78 39) (76.48) 
Net earnings $1,835,911 $2,698,894 $2,878,379 $2,883,804 
Income from investm’'ts. 22.825 22,558 22,500 22,500 
Other income -......- x508,138 578,313 499 536 350,721 


Total income $3,299,705 $3,400,415 $3,257,025 
Disburscments 


_.. $2,367,874 





Interest __-_- — $495,920 $497,060 $919,638 $928 820 
NS ASRS a aE 333,860 326,557 304,072 305,506 
I en 713,47 626,518 626,518 626,518 
Dividends on stock... (5%)799.226 (7)1.11° .930 = (7)6°8.932(614)4819_9NZ 

Total disbursements $2,342,4/7 $2,569,065 $2,049,100 $2,000 ,84/ 
Balance, surplus —____- $25,397_ ___ $730,700 $851,255 $747,178 


® x ‘Other income” in 1914-15 includes hire of equipment, balance, $207.- 
714; rental received, &c., $183,526, and income from miscellaneous physical 
property, $53,898. 


GENERAL BALANCE SHEET JUNE 30. 








1915. 1914. 1915. 1914. 
Assets— $ $ | LAtabilities— $ $ 
Road & equipm't.35,558,189 34,568,109 Capital stock .__.16,000,000 16,000,000 
Physical property. 765.799 595,413) Prem. on cap. stk- i Ramos 
ash............ 780,231 1,296,901 | Funded debt. -..-.-. 10,122,000 10,122,000 
Inv. in affil cos... 750.309) 1,233,300) Due affil. cos... Ae 
Other investments 633,000/ | Traffic balances__- 238.197 213,839 
Traffic balances. 113,115 169,489! Accts. & wages... 1,241,283 929,082 
Agts.&conductors 248,166 403,785 | Loans&billspay.<&c 100,628 65,875 
Bills & other accts. | Int. & divs. due__ 30,347 32,128 
receivable, &c.. 714,339 601 ,934| Accr. int. & rents. 221,390\ 712,618 
Mat'ls & supplies. 1,653,985 1,774,846) Dividend reserve. 399.612/ 
Securities issued or Taxes accrued - -_- 135.000 135,000 
assumed unpled. 615,506 -..-... Accrued deprec’n. 3,232,490 2,847,977 
Temporary adv’ce -.-..-- 564,554| Unadjusted, &c... 107,262 83.518 
Add’ns to property 271.404 271,404 
Profit and loss...a9,725,837 9,794,890 
Ee saenenade 41,832,638 41,208,331 OO 41,832,639 41,208,331 





a After deducting $34,270 !oss on retired road and equipment and misc. 
items (net) aggregating $34,782.—V. 101, p. 694. 


Georgia Southern & Florida Ry. 
(21st Annual Report—Year ended June 30 1915.) 


Pres. Fairfax Harrison, Oct. 21, wrote in substance: 


Results.—The revenues suffered a severe reduction through tne loss of 
traffic caused by the depressed condition of business in the territory served 
which followed the outbreak of the war in Europe. _ Passenger traffic de- 
creased $184,749, or 22.24%, and freight revenue $174,294, or 11.98%. 
While the total operating revenues were less by $382,987, a decrease of 
$271,859 in operating expenses reduced to $111,127 the loss in net oper- 
ating revenue. The decrease of $53,301 in ‘“‘non-operating income” is due 
to smailer receipts of per diem rental for the use of our freight train cars 
on other roads. Transportation expenses were reduced $140,486, or 13.26%. 

Maintenance of way and structures expenses were reduced $23,668, or 
7.44%. During the year 7,615 cu. yds. of Ballast were distributed in tracks, 
140,005 cross-ties were renewed in the main line and 450 tons of new 85-Ib. 
section steel rail were laid, renewing lighter and worn rail in 3.37 miles of 
track. Maintenance of equipment expenses were reduced $88,428, or 
17.39%. While the reduction in the expense of maintaining equipment 
seems large, it should be remembered that locomotive mileage decreased 
15.62% and car mileage decreased 9.13%. 

Capital Accounts.—The property investment in road increased $47,371, 
while in equipment it shows a decrease of $123,471. No bonds or notes 
were issued or sold and $93,000 of equipment trust obligations were paid.. 

Macon Terminal Co.—The necessity for improved passenger terminal 
facilities at Macon, Ga., has been met by the consummation of a plan for 
the construction of a union passenger station, to be used by your company, 
Southern Railway Co. and Central of Georgia Ry. Co. For this purpose 
the Macon Terminal Co. was incorporated with a nominal capital stock 
owned in equal proportions by these railway companies, and has issued 
and sold as of July 1 1915, $1,600,000 Ist M. 5% 50-year gold bonds, 
guaranteed jointly and severally as to principal and interest by the three 
railway companies mentioned, which companies will be assured by agree- 
ment of the right to use the new facilities during the life of the bonds, and 
will pay, on the basis of use, the expenses of operation and the interest 
upon the investment. (V. 101, p. 527.) 

Industrial Situation.—There were established along the line 5 flour mills, 
3 oil-distributing stations, 4 hotels, 1 bank and 56 other new business enter- 
prises. While the flour mills are small, they indicate an increased pro- 
duction of wheat. Corn and oats were planted in much larger quantities 
than in former years. The stock-raising industry enjoyed increased ac- 


tivity. About 61,000 new peach trees were set out. 
OPERATIONS, EARNINGS, &c. 

Operations— 1914-15. 1913-14. 1912-13. 1911-12. 
Miles operated___...-- 395 395 395 395 
Passengers carried_--_- 650.518 848 ,305 R37 .887 875,480 
Passengers carried 1 mile 29,466,454 37,.627.575 37,085,652 37,841,555 
Rects. per pass. per mile 2.192 cts. 2.208 cts. 2.240 cts. 2.199 cts. 
Tons freight carried__._. 1.052.778 1,246,307 1,239,438 1,016,913 
Tons fr’t carried 1 mile. 134,632,314 153,946,255 162,366,881 131,930,981 
Rate per ton per mile... 0.951 cts. 0.945 cts. 0.869 cts. 0.971 cts. 
Gross earnings per mile_ $5,610 $6,579 $6,498 $6,196 





Operating Revenues— 1914-15 1913-14. 1912-13 1911-12 




















, (as aaah $1,280,068 $1,454,363 $1,410,480 $1,281,122 
2 ae 645,941 830,691 830,541 832,0 
Mail, express & miscell_ 224,945 244,956 *259,171 *271,398 
Incidental, &c......--- 64,819 68,750 *66 698 *63,003 
Total oper. revenue.. $2,215,773 $2,598,760 *$2,566,890 *$2,447,529 
Operating Expenses— 
Maint. of way & struct. $294,555 $318,223 $313,480 $260,495 
Maint. of equipment_-_-_ 420,101 508,529 465,904 468 624 
Traffic expenses_-______ 84,899 101,824 94,639 88.990 
Transportation expenses $19,225 1,059,710 1,052,671 968 522 
General expenses_-__---- 120,239 123 678} *112,444 *111,791 
Miscellaneous operations 4,643 3,55 
Total oper. expenses. $1,843,662 $2,115,522 *$2,039,138 *$1,898,422 
Net operating revenue_. $372,111 $483,238  *$527.752  *$549,107 
Outside oper.—Net rev. .......... o2cecnee-e *def. 340 te 
Total net revenue__.. $372,111 $483 238 $527 .412 $549,107 
Taxes accrued, &c_-_--- 118,706 136,220 132,838 125,998 
Operating income__.. $253,405 $347,018 $394,574 $423,109 
Other income __-__---- 108,158 161,460 143,316 86,695 
Total grossincome .. $361,563 $508,478 $537,890 $509,804 
Deduct— 
Interest on bonds- ----- $271,$00 $271,900 $271,900 $271,900 
Int. on equip. oblig’ns_- 27,225 31,410 24,083 22,084 
Add'ns & betterments-- 760 1,279 1,724 445 
Other deductions- ----- 57,419 54,915 46,429 40) 
Div. on 1st pf. stock_.x(24%)17,100 (5)34,200 (5)34,.200 (5)34,200 
Divs. on 2d pref. stk__x(2%)27,100 (5)54,200 (5)54,200 (5) 54,200 





Total deductions- --- 
Balance, surpius---_--- 


$401,504 $447 ,904 $432,536 $423,659 
def.$39,941 sur.$60,574 sur.$105,354 sur.$86,145 


* Comparison of these items is somewhat changed in later years, but 
general results remain unchanged. x Dividends are deducted by the com- 
pany from profit and loss acct., but shown here for sake of simplicity. Ac- 
tion on the semi-annual dividends usually paid in November was recently 
deferred.—Ed. 


CONDENSED BALANCE SHEET JUNE 30. 











1915. 1914. 1915. 1914. 
Assets— $ Liabdtlities— > $ 

Road & equipm’t.12,273,374 12,349,473 | Stock (see “Ry. & 

Invest. in affil. cos.— Ind.” Section). 3,768,000 3,768,000 
SD ascccanus 85,831 85,833 | Bonds_ -_---- --- 5,838,000 5,838,000 
DEE cascades 15,000 15,000; Equip. tr. oblig’s. 568,000 661,000 
ea fare? Due affil.cos.. .. 169,265 139,265 
Advances --_-...- 55,691 25,502 Loans & bills pay- 50,000 50,000 

Other investments 24,500 24,500) Traffic, &c., bals_ 45,832 32,990 

Misc. phys. prop. 176,818 180.285} Accounts & wages 317.997 332,155 

Traffic, &c., bals- 56,123 87,584 | Taxes & int. accr- 79,940 84,810 

Mater. &supplies. 261,381 268.719)| Int. and divs_. .. 137,660 137,860 

Oaghh.......----0 90.611 137 ,300| Miscellaneous - - - - 50.063 20'298 

Special deposit. -- 97 ,660 98,584 | Operating reserves 41,050 47.331 

Agts. & conductors 7,712 16,863 | Accrued depree’n. 729,512 724,455 

Miscellaneous.... 165,608 150,911 | Unadjusted ,&c___ 11,569 12,877 

Advances, &c_.-- 24,081 31,037} Reserves for divs.  -_____ 44,200 

Add'ns to property 35,915 35,297 

Profit and loss.... 1,507,612 1,543,053 

TR sndccseude 13,350,416 13,471,591 WUE dssedsaeu 13,350,416 13,471,591 
—V. 101, p. 1370. 


Louisville Henderson & St. Louis Ry. 
(Report for Fiscal Year ending June 30 1915.) 


Pres. R. N. Hudson, Louisville, Sept. 28, wrote in subst.: 


Results.—The year shows an increase in gross revenue of $15,367. Freight 
revenue increased $47,444, or 5.45%, but passenger revenue decreased 
$27 574. or 6.60%. owing to the reduced rates during six months and the 
falling off in through travel due to depressed business conditions. The 
last Kentucky Legislature prohibited the railroads in the State from 
charging more than 2 4 cents per mile for passengers, effective June 15 1914. 
The bill was declared unconstitutional by the Court of Appeals and the 
rates were restored on Jan. 9 5. 

The ratio of operating expenses to operating revenues is 77.88%, com- 
ared with 74.18% last year. Maintenance of way and structures increased 
47 ,444, including $18,313 for replacement in kind, of trestles permanentl 

filled, the remainder of the increase being for repairs to roadway, t 
and bridges. Maintenance of equipment increased $11,397. Transpor- 
tation expenses decreased $1,317, with more tonnage handled. The aver- 
age number of tons of freight per train mile was 235.90, compared with 
217.25 last year. 

Physical Condition.—The road is in better physical condition than it was 
a year ago. The investments in additions and betterments egated 
(net) $57,520. A steel bridge on concrete piers at Otter Creek cost $19,551. 
Steel girders in four trestles over Pond Creek cost $7,686. A coaling plant 
at Henderson, Ky., cost $13.186. 

We used 94,268 cross ties in maintenance (increase 37 ,194); 30,790 cu. yds. 
of ballast was renewed; 196 ft. of trestles were permanently filled. 


STATISTICS, REVENUES, EXPENSES, &c. 























1914-15. 1913-14. 1912-13. 1911-12. 
Miles operated_-_...... 2 200 200 200 
Passengers (No.)__-.-- 401.702 400,81 380. 397 .524 
Pass. carried 1 mile._._. 18,288.284 19,688,190 17,309,067 18,269.285 
Rate per pass. per mile. 2.134 cts. 2.122 cts 2.148 cts 2.205 cts. 
Tons carried.......... 225.94 1,124,014 947.4 928,018 
Tons carried 1 mile___-_- 128 .046.569 110,405.030 94,608.515 93,5561.438 
Rate per ton per mile... 0.749 cts 0.788 cts 0.820 cts. 0.848 cts. 
Freight revenue. ____-- 917,771 $870 327 $775.422 .854 
Passenger revenue- -_-_ 390.199 17,77 371.884 402 .794 
Mail revenue. _-....... 23.675 23, 22.324 3,057 
Express revenue_-_-_--_-_- 27 .607 30 466 31,514 31,774 
All other transportation 25.592 27 .266 *17,.073 *18,390 
Incidental, &c......... 12,346 12,347 13.266 0,600 
EE nncebnitdiesade $1,397.190 $1,381,823 *$1,231,.483 *$1,279.469 
Maint. of way & struc... $316.479 $271,790 *$304.931 *$289.872 
Maint. of equipment. _- 193 846 182,448 *165.858 *165,817 
Traffic expenses___.__. 62.794 59,278 *52 653 *53.147 
Transportation expenses 474.534 475,851 *467 972 *440 395 
General expenses_-_--.-- 40,498 35,640 *38,000 36.3 
WE sknietekunke due $1,088.151 $1,025,008 *$1,029,414  *$985.601 
Net oper. revenue _.___ $309 ,039 $356,815  *$202.068 $293 .867 
Cente GOONER asce 3" cawens © edanan 3,117 3,200 
ie ERE See $309 .039 $356,815 $205,185 $297 067 
Taxes accrued, &c__._. 38.579 45,463 43 347 36.000 
Operating income.... $270.460 $311,352 $161,838 $261 .067 
Other income --_.....--. 6.439 9,555 *2.812 *2.861 
Gross corporate inc... $276.899 $320,907 *$164.650  *$263,928 
Hire of equipment.____ $49.615 $41,506 *$57 034 *$59 568 
Joint facilities. ........ 31.533 31,08 30,537 28,350 
Miscellaneous rents... _ 17.186 16,259 *9 390 *9 400 
Bond interest _....____ 142,026 143,745 136 .697 *128 987 
Miscellaneous _-.......- 5,295 6,54 5,427 3,818 
Total deductions.... $245,654 32 *$239.085 *$230,122 


$239.1: 
sur.$81,775 def.$74,435 sur.$33,806 


* Comparison of items so marked is inaccurate, the figures having been 
ee changed in later years; the final result, however, remains un- 
nged. 


Bal., surplus or deficit_. sur.$31,245 
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BALANCE SHEET JUNE 30. 











1915. 1914. 1915. 1914. 
Assets— ae | $ Liabilities— $ 3 
Road & equipment-_-_7,585,140 7,525,201 | Common stock--_..- 2,900,000 2,000,000 
0 UE ee ae 28,686 102,017/ Preferred stock--__-- 2,000,000 2,000,000 
Special deposits.... 60,763 --.-.-.-- First mtge. bonds-_-_.2,500,000 2,500,000 
Loans & bills receiv. 1,420 3,025| Equipment trusts... 244,588 280,889 
Traffic, &c., bals_-_- 9,031 7,743 | Misc. fund. oblig’ns. 110,000 110,000 
Agents & conductors 15,316 28,097 | Traffic, &c., bals_... 17,839 23,988 
Materials & supplies 91,114 79,449 | Accounts & wages... 375,755 307,141 
Prepaid insur., &c-_- 3,792 2,344| Loans & bills payable 68,703 74,740 
Unextinguished dis- Maturedint.unpaid. 66,648 67,738 
count on securities 6,450 7,350 | Taxes accrued_--_-__- 13,364 22,565 
Miscellaneous - - - - - - 62,376 49,845 | Miscellaneous - ____-_ 19,063 33,473 
Accrued depreciation 186,054 150,567 
Appropriated surplus 39,781 39,781 
Profit and loss_-- _- 222,293 194,189 
0 eee 7,864,088 7,805,071 SU csveetmeooe 7,864,088 7,805,071 
As to new $5,000,000 mortgage, see V. 101, p. 1370. 


Virginia & Southwestern Railway. 
(17th Annual Report—Year ended June 30 1915.) 


Pres. Fairfax Harrison Sept. 21 wrote in substance: 


Results.—Gross os revenues decreased $139,804, or 7.21%. 
Operating expenses decreased $32,162, or 2.35%. Transportation expenses 
were reduced $27,491, or 4.96%. Maintenance of way and structures ex- 
enses increased $45,669, or 16.87%. New material applied to main track 
fneluded 9,626 cubic yards of ballast, 106,660 cross-ties and 1,433 tons of 
new 85-lb. steel rail, the latter item replacing lighter or worn rail in 10.72 
miles of track. Maintenance of equipment was reduced $53,863, or 11.32 ( 
The decrease, $22,497, in non-operating income was due largely to smalier 
recei - from per diem rental of the company's freight-train cars on for- 
e nes. 
wo dividends of 5% each on the capital stock were paid during the year 
and charged to profit and loss, in which account there is a credit balance of 
$658,195 after deduction of this charge. 

Capital Accounts.—Property investment increased $503,597 (including 
$71,820 for road and $431,777 for equipment). Equipment trust obliga- 
tions outstanding were reduced by $140,000. 

A connection track between the Appalachia-St. Charles and Appalachia- 

ristol main lines has been constructed to avoid the operation of Black 
Mountain district coal trains through the Appalachia yard. 

The 650 new steel coal cars, two Mikado locomotives and one 10-wheel 
pane. locomotive acquired through Series ‘‘G’’ equipment trust, dated 

arch 2 1914, were received during the year.—(V. 98, p. 914). 


Classification of a aga Moved—Years ending June 30 (No. of Tons). 














Products <Agri- ni- Coaland _ Sione, orest Miscel- Total 
of— culture. mals. Coke. &c. Products. laneous. of All. 
1914-15_-14,672 9,009 2,098,066 638,613 183,838 66,813 2,436,011 
1913-14.-17,932 8,450 2,198,572 59,037 158,260 67,721 2,509,972 

OPERATIONS, EARNINGS, CHARGES, &c. 
1914-15. 1913-14. 1912-13. 1911-12. 
Average miles operated -_ 240 240 240 240 
Passengers carried -_---- 274,254 313,853 313,996 297,521 
Passengers carried 1 mile 5,727,666 6 646,323 6,203,920 5,645,255 
Av. rects. per pass. p.m. 2.74 cts. 2.73 cts. 2.81 cts. 2.88 cts 
Tons carried (revenue). 2,436,011 2,509,972 2,263,458 2,184,302 
Tons carr. 1 mile (rev.)_197,813,792 200,371,186 186,781,321 183,891,131 
Av. rects. per ton per m- 0.80 cts. 0.85 cts. 0.85 cts. 0.84 cts. 
Gross earnings per mile_ $7,493 $8,075 $7,523 $7,320 
INCOME ACCOUNT FOR YEAR ENDING JUNE 30 

Operating Revenues— 1914-15. 1913-14. 1912-13. 1911-12. 
| a $1,590,659 $1,702,575 $1,585,662 $1,553,620 
PEE ...cnsescceee 57,164 181 188 174,029 2, 
Mail, express, &c_-__-- 44,936 6,79 40,969 36,747 
Incidentals, &c__.-.-.-- 6,542 8,580 5,967 5,037 

Total oper. revenue_. $1,799,301 $1,939,104 $1,806,627 $1,757,924 

Expenses— 
Maint. of way & struc... $316,328 $270,659 *$279,700 *$212,341 
Maint. of equipment -- 422,070 475,933 *410,422 *362,599 
Traffic expenses -_------ 27,496 26,149 23,56 22,283 
Transportation expenses 527,321 554,813 *496 ,998 *500,663 
General expenses- ----- 45,491 43,313 *43 ,584 *44 837 

Total oper. expenses. $1,338,706 $1,370,867 $1,254,268 $1,142,723 
Net operating revenue_. $460,595 $568 ,237 $552,359 $615,201 
Taxes accrued... -...--- 80,826 77,4 73,260 0,249 

Operating income__.. $379,769 $490,827 $479,099 $554,953 
Hire of equip.—balance 172,538 189,045 239,337 113,228 
Rentals, interest, &c_-- 7,085 13,075 11,309 9,203 

Total gross income- - - $559,392 $692,947 $729,745 $677 384 
Rentals, int., disc., &c_ $48,841 $48,079 $44,768 $58,059 
Int.on bds.& equip.notes 403 ,920 375,469 370,438 352,374 
Div. on com. stock. a_(10%)200,000 (10)200,000 (5)100,000 (5)100,000 
Additions & betterments 70 564 kak 3,25 





Total deductions.... $652,831 $624,112 $516,317 $513,692 
Balance, sur. or def____def.$93,439 sur.$68,835sur.$213,428sur.$163,692 





a Dividends were deducted from profit and loss, but are shown here 
for the sake of comparison. 


GENERAL BALANCE SHEET JUNE 30. 











Improvements.—These amounted to $125,351. The work of lining the 
tunnels with concrete cost a further $71,120. Ballasting cost $20,865 
and betterments to equipment $17,633. 

Equipment Obligations.—These were paid off to the amount of $93,026, 
eaving outstanding only $81,755. 

Coal Lands.—The railroad owns, in round numbers, 100,000 acres of 
coal lands and coal-mining rights, all carefully selected within actual coal 
areas along its route, in Randolph, Barbour, Upshur, Lewis, Gilmer and 
Braxton counties, West Virginia, the measures being practically all above 
water level and the coal easily and economically mined by drift. In ad- 
— to vey steéam-producing qualities, most of them are also excellent 
coking coals. 

*Davis Colliery Co.—This company owns about 25,000 acres of coal lands 
and coal mining rights in the well-known Roaring Creek coal field in Ran- 
dolph and Barbour counties, and has five pe capable of producing 
daily 3,500 tons of coal and 700 tons of coke. It also isoperating two mines 
in the Pittsburgh seam, on lands owned by the railway company, one at 
Bower, and one at Copen, present output 700 and 100 tons respectively. 

Coal Mining Plants.—There are 23 separate coal mines on the road in 
operation, and of these nine increased their output, and at each of the 
remaining fourteen there was less coal mined than in the preceding a 
The shipment from Dundon, that is, for the Buffalo Creek & Gauley RR., 
were 163,782 and from Bower 48,397 tons greater than in the year before. 


RESULTS FOR YEARS ENDING JUNE 30. 




















1914-15. 1913-14. 1912-13. 1911-12. 
Passengers carried_.-_-_- 309,790 387,971 489,550 357 ,466 
Pass. carried one mile._ 6,502,411 7,691,529 8,436,377 7,011,323 
Rate per pass. per mile_ 2.81 cts. 2.71 cts 2.85 cts. 2.81 cts. 
Tons freight carried____ 1,662,940 1,603 ,488 1,425,467 1,275,938 
Of which coal-___-___- 1,312,863 1,125,068 883 ,594 795,607 
Tons freight carr. 1 mile.136,066,248 117,634,215 103,864,990 94,128,501 
Rate per ton permile-._ 0.55 cts. 0.63 cts. 0.69 cts. 0.73 cts. 
Earnings— $ $ $ 
EE 182,662 208,143 239,766 197,138 
Pg 748,744 740,025 716,791 690,847 
Oar service... .......- 210,681 267 ,227 251,906 194,925 
Mail, express and misc_ 38,473 41,548 39,406 35,048 
Gross earnings______ 1,180,560 1,256,943 1,247,869 1,117,958 
Expenses— 
Maint. of way & struct_ 187,899 186,049 187,480 152,351 
Maint. of equipment__-_ 237,540 244,590 215,508 193,975 
Traffic expenses___-_-__-_ 11,223 17,088 13,653 14,474 
Transportation________ 315,151 328 ,662 297,159 247,117 
General expenses___-_-__ 30,0 30,457 30,152 26,69 
Car service........_.- 57,801 80,352 62,835 5,3 
Total oper. expenses_ 839,701 887,198 806,787 679,986 
P. C. expenses to earns_ (71.1) (70.6) (64.6) (60.8) 
Net railway department 340,859 369,745 441,083 437 ,972 
Net coal department_a_ def3,779 95,022 101,844 defi1,192 
C—O 337 ,O80 464,767 542,927 426,780 
, “Pe erpl 50,510 50,462 42,000 42,000 
Less rental joint facilities 2,328 2,252 2,254 1,390 
Net earnings________ 284,242 412,053 498,673 383,390 
Dividends received _____ —— 8€=36—=s aware 525 525 
Income from oil wells_-_ 1,785 3,334 26,957 9,284 
Total net earnings__- 286,500 415,387 526,155 393,199 
*Bond, &c., interest__- 326,413 325,099 309,190 330,945 
Discount on bonds.__.. = ____-- 500 500 
Total deductions-___- 326,413 325,599 309,740 331,445 
Balance, sur. or def____ def.39,913 sur.89,788 sur.216,415 sur.61,754 





a After deducting $80,000 for rental yearly. * Bond, &c., interest in- 
cludes in 1914-15, $5,500; in 1913-14, $11,020; in 1912-13, $11,000; and 
in 1911-12, $13,750 equipment interest. 


GENERAL BALANCE SHEET JUNE 30. 











1915. 1914. 1915. 1914. 

Assets— $ x Liabilities— $ 
Real est. & stocks. 18,209,226 18,191,810| Capital stock_...20,000,000 20,000,000 
Road & improv’ts. 6,215,887 6,108,170} Mortgage bonds... 4,089,000 4,089,000 
Equipment -.__-- 1,948,489 1,939,280) Equip. bonds, &c_ .754 ,780 
Davis Colliery Co. 39,671 265,468 | Bills payable --- -- 1,510,390 1,456,837 
Material on hand. 128,398 117,255| H. G. Davis, open 
Cash on hand, &e- 41,310 9,763 account ......-. 820,233 593,000 
Car service. --_-_-.-. 23,233 30,418 | Other open accts- 2,695 2,773 
Interline freights_ 39,315 42,111) Pay-rolls ........ 40,582 52,658 
Agts. & conductors 7,741 12,814) Certified vouchers 104,262 105,045 
U.8. mail service. 1,422 1,424) Accrued deprec’n. 69,709 61,902 
Rowlesburg, &c., Agents’ drafts ---- 482 539 

eine. ee 7,546 7,546 | Davis Colliery Co. 
Other open accts_ 20,830 29,244/ (rental) ._...-- 45,000 38,958 
Res. fund for taxes = =—lis x Bee | Items in suspense. 3,087 3,310 
Items in suspense. 27,897 8,884 | Profit and loss... 145,472 185,385 

, ee 26,912,666 26,764,187| Total .......-. 26,912,666 26,764,187 
—V. 99, p. 1668. 


United Railways Investment Co. 
(13th Annual Report—Year ended June 30 1915.) 


President Mason B. Starring says in substance: 


Obligations.—The 6% serial notes of 1908 have now been reduced from 
$3,500,000 to $700,000 and $2,800,000 of said notes canceled. During the 








1915 1914 1915 1914 period covered by this copes $600,000 was paid on the principal of said 
Assets— $. $ Liabilities— > e — or O10 hans - ty ~ ey orig psi 299.000 to 3790.000" 
‘ - s 0 ve n reduc rom an origina , ‘ 90, 6 
Sa ete te 40778 100 ate wn oe oe . ds_. 2,000,000 2.000.000 ae attention is called to the fact that $1,066,000 of the 5% collateral 
Misc. investments 57874  238°396\E aa ie ‘gory 7,000,000 7,000,000 | trust sinking fund gold bonds have been purchased out of earnings and are 
Cash-..-..---.-. 5 38,336 | Equip. trust oblig. 1,084,000 1,224,000 | jow held by the trustee in the sinking fund; also that during the six months 
Beet sept 102000 Las 791 | Acomante ws; 20-488 | 9-288 | June 30 the floating debt was reduced $79,000, and to date $149,000. 
Traffic, &c., bals- 192,909 158,731) Accounts & wages 106,396 144,203 Sub-Companies.—The United Railroads of San Francisco has paid $50 000 
Agts. & conductors 1,033 2,689| Matured interest_ 53,375 54,450 on account of its notes held by your company, thus reducing the amount 
Materials & supp- 148,967 = 120,758 | Miscellaneous - - - - 4.231 12,242 | of said notes now in your treasury to $740,000. 
ng — 50,093 184,980 —s —* 72,644 73,817 Notwithstanding the world-wide adverse financial conditions of the past 
eee Scat 334.695 344.695 ete ne. 42.163 338,507 year, the Philadelphia Company paid quarterly dividends on its common 
ville Branch --. 21'570 28°116 Pee reserves 57,977 69,010 | stock of 14% % for May and Auguss, 1915, and 1 % % on Nov. 1 1914 and 
Oth. unad). accts. ‘ amy Oth . diese “i 893,078 821,815 | Hep, 1 1915. Inorder to conserve and maintain for the company a strong 
dy gd cash position, said November and February dividends were paid in scrip. 
Add’ns be smn oo 91 an 77,385 The Pittsburgh district seems to have fully recovered from its temporary 
Profit gg y 653. Hh 91,608 depression and the business of the ee Company gives evidence of 
bes eee 8.105 749,151 running larger than at any previous time in its history. hat company and 
ea 5; —_— : ree 12,365,475; Total ......... 12,097,425 12,365,475 the companies it controls during the late year sold 38,720,201,400 cu. ft. 
—- » D. “ 


Coal & Coke Railway Co. (of West Virginia) 
(11th Annual Report Year ended June 30 1915). 


Pres. H. G. Davis, Elkins, W. Va., Aug. 17, wrote in sub.: 


Hel «Spt tae passenger traffic, which is a barometer of the times, 

fell off $25,480, or 12%. 

from the net earnings, decreased $56,546, and miscellaneous freights, 
rincipally lumber, fell off $58,478. 

Secreuse in gross of $145,676, against which there was the gratifying in- 

crease of 20% in coal freights amounting to $67,197 and an income for the 

first year from parlor car service of $2,096, leavin 


of $76,383. 
the net of $28,8 


e the coal tonnage was greater by 187,815 tons, there was a falling 
off in coke and lumber, both better paying freights, of 76,901 and 56,281 


tons respectively. 


net gain of 59,452 tons. The income to the railway from the operation 
of its allied coal properties was seriously affected by the low prices for 
In 1913-14 the coke trade was active and the 
to 50 cents a ton higher, but last year the coke trade has shown 
and practically no profit. 


coal and coke. 
from 40 
little life 


The Lopereting expenses decreased $47,498, making a loss in 
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of natural gas, while the number of domestic consumers of natural — 
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ut of its earnings the Philade 


hia Company expended from Mar. 31 
1886 to Mar. 31 1914 for gas and oil wells, transportation pepe lines outside 

umping stations, telephone li 
which, until the past year, had been charged to 
(See further particulars in report, V. 100, p. 1 
he Duquesne Light Co., notwithstanding the d 
year, increased its sales of electric power during 
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31 1915 10,181,559 k. w. h., or about 4%, sup- 


. 401, 478, 1440; Vv. joi. D. 


It also furnished the en- 


Although the present 
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more than offset by economies practiced and reduced cost of power. With 

a decrease in the gross earnings from street railway operation of $112,769, 

or 0.95 % ae wee 8 ain in net earnings of $167,978, or 4.322%. See re- 
rt in V. 100, p. b 

"ie to the California Railway & Power Co., United Railroads of San Fran- 

cisco, Sierra & San Francisco Power Co. and Coast Valleys Gas & Electric 

Co., see the report of the California Railway & Power Co. below. 


INCOME ACCOUNT. 
Year end. Years ending Dec. 31 

















June 30°15. 1914. 1913. 1912. 

Divs. on stocks owned__ $1,584,788 $1,808,688 $1,998,850 $1,984,172 
Int. on bonds, loans, &c. 165,038 140,511 135,374 276,078 

Total income___.---- $1,749,826 $1,949,199 $2,134,224 $2,260,250 

Deductions— 
Directors’ fees, taxes, &c $77,737 $80,012 $63,727 $79,067 
Interest on bonds_-_---- 955,500 956 450 973,700 981,240 
Interest on 6% notes_-_- 63,000 75,000 99,000 123,000 
Int. on dividend certifs_ 80,233 80,194 80,256 80,234 
Int. on loans &c___- _-- x83 ,436 36 ,334 11,202 7,063 

, er $1,259,906 $1,227,990 $1,227,885 $1,270,605 
Net income for year_... $489,920 $721,209 $906 ,339 $989,645 


CONSOL. INCOME ACCOUNT (including the company and its controlled 
companies as if one company) .— YEAR 1914-15. 


Gross earnings. _-....-- $32,574,112! Charges, &c., due Public— 
Operating expenses-_---- 17,166,110| Rents, miscel. int., &c_. $3,691,471 
yy Wie eee 1,482,416 Bond &c. interest ___-_- b6,240,101 


Net earnings_-_-__ .- 13,925,586 Preferred dividends... ¢1,536,977 
Other income- -- eae 474,821) a ERI 
Gross income_-_-_-_--_--- 14,400,407! Balance, surplus__-_-- $2,931,858 

[Proportion applicable to common stock of Investment Co., 
$1,080,790, or 6.715% on Common stock.] 

provements, extensions and extraordinary expenses charged 

against income by the several companies_...........-.----- 860,435 





Balance available for dividends on common stock_._._...---- 2,071,423 
The proportion of this last item applicable to common stock, of the 
Investment Co. is $828,706, being equal to 4.062% on its common stock. 


Note.—The above statement excludes depreciation, and amounts charged 
against income for sinking fund. The figures represent the results for the 
year ended June 30 1915 for all properties except the Philadelphia Company 
system, which reports for the year ended March 31. 

b Includes $358,772 int. on series ‘‘B’’ 2nd M. 5s of Sierra & San Fran. 
Power Co., payable in like bonds up to and including Jan. 1 1916. 

c Includes $799,130 United Rys. Investment Co. preferred dividend, 
although none was declared during the year. 


ALANCE SHEET OF UNITED RAILWAYS INVESTMENT CO. 











June 30°15. Dec.31 13. June 30°15. Dec. 31°13. 
Assets— $ $ Liabilities— $ 3 

Investments __..*62,479,615 62,454,665 Preferred stock_..16,000,000 16,000,000 

0 104,446 113,093 |Common stock-_- 20,400,000 20,400,000 

U. RRs of San Fr. | Coll. tr. sk. fd. 5s_17,084,000 17,663 ,000 
notes receivable. 740,000 852,000'6% conv. bds.1910 790,000 852,000 

Sinking fund ----- 9,772 460 | 6% notes of 1908. 900,000 1,500,000 

Interest accrued __ 49,830 45,488 | Pref. stk. div. ctfs. 

Phila. Co. dividend— | ‘Qeevt.s2..Ssla 712,500 712,500 
Scrip due May , ee 750,000 750,000 
eo et eS eee | Loans & notes pay. 846,088 557 ,535 
Scrip due Feb. 1 Coupons due----_. 7,758 17,204 

SEE aeesesce 170,000 423,500| Accrd. bond, &c., 
Quarterly 14% interest ....... 202,343 235,682 
paid Aug.2’15 363,000 #--.-.. Miscellaneous - - . 28,926 58 

Miscellaneous - - . 19,870 21,301 | Profit and loss_...a6,285,518 5,222,528 

THE cntncmees 64,007,133 63,910,507| Total ......-.-- 64,007,133 63,910,507 





* Investments as of June 30 1915 include: Philadelphia Co., $24,200,000 
com. stock; Calif. Ry. & Power Co., $5,134,000 pref., $34,160,400 com.; 
Railroads & Power Development Co., capital stock, $5,500,000; total, 
$61,397,472; other securities, $1,082,143. 

a After crediting $99,601 for discount on bonds purchased for sink. fund. 

Note.—The company has a contingent liability under its guaranty of 
equipment notes of United RRs. of San Francisco, which that company 
rete ieee ot during the year ended June 30 1915, from $200,000 
to J MH » 

See Philadelphia Co.—V. 100, p. 1837; V. 101, p. 846. 


California Railway & Power Company. 
(2nd Annual Report—Year ended June 30 1915.) 


Pres. Mason B. Starring, Oct. 5, wrote in substance : 


Prior Pref. Stock.—During the year under review, as in all prior years, 
quarterly dividends of 1%% have been paid regularly on the 7% cumu- 
lative prior preference stock. Of this stock $100,000 was called for re- 
demption on Jan. 2 1915, thus making the total called to date $200,000. 

During the year United Railroads of San Francisco paid $75,000 of its 
notes held by your company, thus reducing the amount to $1,925,000 
now in our treasury; likewise the Coast Valleys Gas & Electric Co. made 
a payment of $5,997 on account of its notes,thus reducing the amount 
thereof in our treasury to $20,000. 

United Railroads of San Francisco.—The decrease of $482,630 in the 
passenger earnings for the year as compared with the preceding year is 
essentially accounted for by the appearance of the jitney bus and by the 
general business depression which affected California as well as other 

arts of the country. President Lilienthal of United Railroads of San 

ancisco advises that the physical property has been constantly improved 

and is now equal to the best. At the present time, notwithstanding the 
continued competition of jitneys, — are running ahead of last year. 

During the year there has been a decrease of $135,631 in railroads, 
properties and franchises, chiefly due to (a) estimated original cost of tracks 
removed or abandoned, $84 ‘260: (b) cash received from Presidio & Ferries 
RR. Co. account of sale of company’s interest in property turned over to 
the city, $40,000. During the same period additions and betterments to 
property show a net increase of $202,174. Reserve for depreciation during 
the year were increased by $426,198, as follows (a) appropriated from 
=e $550,000; (b) additions and betterments to property made by city 
and county, $35,569; (c) rehabilitation of sub-stations in 1910 and 1911, 
originally charged to this account, $11,415; total, $596,984, less estimated 
original cost of tracks removed or abandoned and cost of rebuilding rolling 
stock for Exposition service, $170,785; net increase, $426,199. 

Prior to June 30 1915 an aggregate amount of $2,192,000 of funded debt 
had been retired and canceled from investments of sinking fund moneys. 
Since June 30 1914, $205,000 of pt ba bonds have been retired as 
follows : Ferries & Cliff House, $200, ; Market Street Cable, $5,000. 

Sierra & San Francisco Power Co.—Vice-President Jackson advises that 
it is now fully expected the power company will be in a position to py 
the interest on its 2nd M. Series ‘‘B’’ bonds from and after Jan. 1 1916 
in cash. Said interest has hitherto been paid in like bonds and also will 
be paid in like bonds on Jan. 1 1916 in compliance with the terms of the 
reports, all ouher bond inccsos: has ion folly earned and Paid ia cask at 

° nd interest has n and paid in c a 
the stated maturity dates. ol ed ° 

It is gratifying to rt that the business of the company outside of 
the sale of power to United Railroads of San Francisco, which business 
at June 30 1914 amounted for the year to $397,963, or approximately 
35% of the gre receipts, increased at June 30 1915 to $455,276, or approx- 
imately 39% of the gross. At June 30 1915 the connected load of the 
Power Company amounted to 51,192 k. w., equivalent to 68,622 h. ab: 
with 3,831 electric customers; it also had 1,115 water customers. e 
re % tpenditures during the year amounted to a total of $273,305. 

‘oast Valleys Gas & Electric Co.—The item ‘‘Properties and Franchises”’ 
in the balance sheet as at June 30 1915, shows an increase, as compared 
with Dec. 31 1913, of $529,745, which increase is accounted for by the 
inclusion therein of the items ‘Additions and betterments’’ to such dates 

d “inyestment in securities of Monterey & Pacific Grove Ry. Co.,” 


report. 

Vice-President Jackson advises that the gross income of the compan 
shows @ reduction of less than 1%, notwithstanding the heavy ‘and ‘com. 
tinuous rains in the section served by the company, which materially 





essened the demand upon it for electric energy for pumping for irrigation 
purposes, and also, notwithstanding the reduction in the company’s rates 
required by the California Railroad Commission. While the compony i 
year has, as a whole, been disappointing, the fact nevertheless remains 
that it earned a substantial surplus. At June 30 1915 the company had 
a connected load amounting to 6,280 k. w. supplying 3,445 customers; it 
also had 1,724 gas customers and 1,155 water customers. 


CALIFORNIA RY. & POWER CO.—INCOME ACCOUNT FOR YEAR 
ENDING JUNE 30. 











1914-15. 1913-14. 1914-15. 1913-14. 

Tele GU. acconess $141,268 $699,992 | Div. on prior pref__.x$199,500 $206,500 
Expenses, taxes, &c.. 14,072 19,282 do original pref. -.-.-- j 

Net earnings--.-.--- $127,196 $680,710 Bal., sur. or def__def.$72,304sur96,118 





x Dividends are deducted by the company from profit and loss surplus, 
but shown here for the sake of simplicity. 


CALIFORNIA RY. & POWER CO.—BALANCE SHEET JUNE 30. 


1915. 1914. 1915. 1914. 
Assets— $ $ | Liabilities— 5 3 

a Securs. owned_.47,739,469 47,739,469 | Prior pref. stock... 2,800,000 2,900,000 

Notes receivable_. 1,945,000 2,026,907 | Preferred stock... 6,874,400 6,874,400 








Cash on deposit_-. 64,590 108,206 | Common stock__.40,000,000 40,000,000 
Un. Rys.Inv.Co. = ---.-.-- 50,000 | Prior pf. div.July 1 49,000 50,750 
Accrued int., &c-. 11,474 8,005 | Prior pf.stk.forredem 1,500 100 
Deferred charges. 8,000 8,600 | Profit and loss--- 43 ,633 115,937 

Wa adsadoodd 49,768,533 49,941,187; Total ......... 49,768,533 49,941,187 





a Includes: United RRs. of San Francisco stock, $5.000.000 lst pref., 
$20,000,000 Pg and $7,950,000 common; Sierra & San Francisco Power 
Co., $19,999,000 capital stock; Coast Valleys Gas & Elec. Co. , 

2,000,000 pref. and $2,999,500 common; San Francisco Electric Rys., 
$9,997,500 capital stock, and other securities, $1,240. 


SUBSIDIARY COMPANIES’ INCOME ACCT. FOR YRS. END. JUNE 30 


—U. RRs.of 8S. F.— —Sierra &8.F .Pow.Co — —Coast V.G. &E.- 
1914-15. 1913-14. 1914-15. 1913-14. 1914-15.1913-14 











$ 3 $ > BS) $ 
Gross earnings--..-.-- 8,024,095 8,506,725 1,152,100 1,136,682 229,615 239,984 
Oper. exp. & taxes...5,273,827 5,226,537 423,318 508,717 141,172 149,113 
Net earnings--.-.-.- 2,750,268 3,280,188 728,782 627,965 88,443 90,871 
Other income---.....-. 208,059 185,637 S7.008 *Ss.tcu Wap Sec288 
Gross income- .- ~~. 2,958,327 3,465,825 766,168 627,965 89,237 90,871 


Interest charges, &c_.1,974,400 1,940,934 *785,824 *374,762 60,890 61,361 
Rentals and leases... 176,400 126,600 





Total deductions ---2,150,800 2,067,534 785,824 374,762 60,890 61,361 
BED sanacacucees 807,527 1,398,291 def.19,656 253,203 28,347 29,510 


*Interest charges include interest on 2d M. Series ‘‘A’’ bonds (net), 
$60,000 in 1914-15, against $48,556 in 1913-14, the interest on 2d M. 
Series ““B’’ bonds, paid on like bonds under the terms of the mortgage, 


amounted to $397,847 in 1914-15 and $378,678 in 1913-14 and is therefore 
not deducted above. 


BALANCE SHEET, JUNE 30, OF UNITED RRS. OF SAN FRANCISCO. 





1915. 1914. 1915. 1914. 
Assets— $ $ Liabilities— $ $ 

Railroads, proper- Ist pref. stock-... 5,000,000 5,000,000 
ties & franchises 70,884,977 71,020,609 | Preferred stock _ 20,000,000 20,000,000 

Additions, &e., to | Common stock ---17.948.600 17,948,600 
property ...-.- 11,591,083 11,388,908! Mortgage bonds_x36.395. 00 36,650,000 


Trust equipment. 940,468 940,468 Equip. trust notes 
Mortgage sinking and certificates. 360,000 440,000 








ee 2,097,916 2,073,096 5% promis’y notes 1,000,000 1,000,000 
Investment in se- Income def’d notes 740,000 810,000 
curities.......= 316,935 398,678 | Bills payable Cal. 
Bondsintreasury. -....-. 50,000 Ry. & Pow. Co. 1,925,000 2,000,000 
Redemption, &c., Bills payable_-__.- 70,183 85,120 
DEED sanccsdom 11,834 6,834) Accounts payable. 451,880 555,990 
 " eee 215,064 60,976 | Miscellaneous_... 183,861 200,077 
Bills and accounts Deposits rec., &c_ 63,903 68,011 
receivable -.--- 638 ,264 630,015 | Accr. int. & taxes. 679,480 671,737 
Materials&supplies 588,665 645,381 | Mtg. sk.fd.res've 676,414 405,291 
Accrued int., &c__ 56,475 13,376 | Depree’n reserve. 880,990 454,792 
Unadjust. accts-_- 54,121 81,742 | Other reserves--_- 1,834 1,8 
Profit and loss... 1,018,657 1,018,633 
. ee 87,395,801 87,310,085; Total ......... 87,395,802 87,310,085 








x Includes in 1915 sinking fund 5% bonds, $23,854, * ying 
ods aeqgmed. $13.561.000. sie a a oo one Se 
¢.—The company guarantees both principal and interest of $1,416, 

o- ene i pony and oda | Sone Street Co. £000 

o provision has nm made e company for t aim 

of the Sierra & San Francisco Sewer Co. noes : ee LES 


BALANCE SHEETS, JUNE 30, OF OTHER SUBSIDIARIES. 
Sierra & S. F. Pow. Co. Coast Valleys G. & E. Co. 








Assets— 1915. 1914. 915. 1914. 
TER $34,930,490 $34,655,881 $5,989,741 $5,744,663 
re Gey ee” Scene akacusme. © anakeasm 207,901 
2d M. “B"’ bonds and 

scrip in treasury ._- AME... dttaomumscaten aceiaeimebes ~'  Ueieieaeneele 
2d M. “B”’ bds. scri 

for mat. int. on 2d M. 

"2 WOMEN... coebsca 406,220 eae ee Fa 
| eR ete: Sem 367 ,496 14,129 . 14,086 4,008 
Notes and accts. receiv — 376,052 418,161 36,482 70,998 
Materials and supplies__ 113,780 112,883 2,964 28,675 
Miscellaneous ________- ,626 Cr.304 32,306 47,233 
Profit and loss_._..__- 412,789 Ree 8 8 sasauces «see 

Sa ee eee eee $36,657,908 $36,049,586 $6,095,579 $6,103,479 
Capital stock _._.____- $20,000,000 $20,000,000 ‘ ‘ 

First mtge. bonds__-_-_-_- 6,500,000 _—s«6,, ,000 aes 900;000 155 O00 Ono 
2d M. bonds, series “A” 1,000,000 1,000,000 —____|__. =. 

2d M. bonds, series ‘‘B’’ 8,294,000 7,858,699 _........ ___.._.. 
ne dee. oS or eens 
Accounts payable, &c__ 110,850 117,184 90,739 98,104 
a. Pp. pay. BE cash i . S -saargas 587 

ecr. int., taxes, &c____ 68,05 162, d 
Mat. int. 2d M."'B” bds. rey SPS sical 

payable in bonds-_-_-- 406 ,220 = ceeenbes  wacaeeee 
Deprec’n, &c., reserves. 137,257 ’ 27,693 10,659 
Miscellaneous -_... ._- a | 86=—é oeadaain 5,928 6 
POUR GME URscidetnks. <cbbauth  aassabse 45,788 66,853 

TOUS cindcdwadtdaded $36,657,908 $36,049,586 $6,095,579 $6,103,479 





§ Incl. pref. stock, $2,000,000, and com., $3,000,000.—V. 101, p. 1369. 


United States Steel Corporation. 
(Earnings for Quarter and Nine Months ending Sept. 30 1915.) 


_ The following statement of the corporation and its sub- 
sidiaries for the quarter ending Sept. 30 was given out on 
Tuesday after the regular monthly meeting of the directors. 
The “net earnings’’ as here shown were arrived at after 
deducting the cost of “ordinary repairs and maintenance of 
plants and interest on bonds of the subsidiary companies.” 

For unfilled orders on hand see ““Trade and ic_ Move- 
ments” Oct. 16 1915 (page 1247). ~ 
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RESULTS FOR QUARTERS ENDING SEPT. 30. 








ms 1914. ~- - a 
ue cornings haa tates 38,710,644 22,276,002 38,450.400 30,063,512 
ednuct— 
Sink. funds on bonds of 

sub. cos., deprec. and 

extraord. replace't fds. 7,028,034 6,017,922 7,130,959 7,658,049 
Int. on U.S. Steel Corp. 

Eh os oaane 5,458,495 5,536.717 5,614,708 5,683,964 
Prem. on bonds redeem. 245,136 Dee ~ eee: = eee 
Sinking funds on U. 8. 

Steel Corp. bonds... 1,636,819 1,576.058 1,697,255 1,627,998 

14,368,484 13,340.091 14,442,922 14,970,011 

0 en 24,342,160 8,935,911 24,007.478 15.093.501 
Div. on pf. stk. (1344%)- 6,304,919 6.304.919 6,304,919 6.304.919 
Div.oncommon stock... —-.... 2,541,513 6,353.781 6.353,781 

PP icthibineéin  <aeadnw (4%) (1% %) (14% %) 

Surplus for quarter. 18,037,241 89.479 11,348,778 2,434,801 


NET EARNINGS FOR NINE 


MONTHS ENDING SEPT. 30. 











— hy ‘as 1913. ws 
0 ER *1,687,150 *4,941,337 *11.342.533 *5,243.406 
ED ka dereee tienen *3,638.578 *5.655.611 *10.830.051 *5.427,320 
EE ees *7,132.081 *7,397,433 *12.254.217 *7,156,247 
First quarter__..._-- 12,457.809 17,994,381 34,426,801 17.826.973 
ELLIO ee *7,286.409 *6,.920,879 *13.072.710 *7,509,207 
ee *9,320,576 *6.845.823 *14,.554,566 *8,846,821 
___ Ara *11,343,070 *6,690,894 *13,592.5: *8.746 237 
Second quarter_-____- 27.950,055 20.457,596 41,.219.813 25.102.265 
SS ea *12,048.218 *7,475.993 *12.936.658 *9.322.142 
pO Se *12,869,099 *7,584.926 *12.657.430 *10.583.377 
September ............ *13,793,327 *7,215,083 *12,856,312 *10,157,993 
Third quarter_.__._. 38,710,644 22,276,002 38,.450.400 30.063.519 
Total nine months__-__- 79,118,508 60,727,979 114,097,014 72,992,750 





* After deducting int. on subsidiary companies’ bonds outstandin 
026, $872 .480. $872,055, $863,526, $863.445, $859.441. $784,672, §. 


$880,- 
78,792 


and $776,325, respectively against $819,372, $819,129, $818,106. $820,036, 


823.797 in 1913 and $723.657, $722,439, $ 
847.120, $844.975. $844,256 and $852.814 in 1912 


Bi $840,175, $836,749 


$836,778 and $843,075 i 
627. $830,669, $831,260, $828,074 and 
$721,371, $807.0 


439 


INCOME FOR NINE MONTHS TO SEPT. 30. 


n 1914, $838,497, 
38, $847,294, 








1915. 1914. . i 
Net earnings icisataciidianis 79,118,508 60,727,979 114,097,014 72,992,750 
“ce 
For sinking funds, depre- 
ciation & res’ve funds. 22,076.560 20.551,971 26.857.708 21,677,576 
ne 16.476.758 16.708.138 16.925.463 17.139.924 
Prem. on bds. redeemed 735,408 SIE. <tc hatkinuce? - , deuetae at 
Total deductions____ 39,288,726 37.923 549 43,783,171 38.817.500 
Bene --- PE EP 39,829,782 22,804,430 70,313,843 34.175,250 
ividen sme 
Preferred (544 %)------ 18,914,757 18,914,757 18.914,757 18,914,757 
a 15,249,075 19,.061.343 19,061,343 
Cece et oem ssaeeaubad (3%) (3% %) (3 3% %) 
Total dividends____- 18.914.757 34.163.832 37.976.100 37,976,100 
Undiv. earns., 9 mos_sur.20,915,025df11,359,402 sr32.337,743 df3,800,851 
—V. 101, p. 1017, 851. 
International Nickel Co., New York. 
(Results for 6 Months ending Sept. 30 1915.) 
S ENDINGS EPT. 1915 AND 


INCOME ACCOUNT FOR 6 MONTH 
YEARS ENDING MARCH 31, 1915, 1914 AND 1 


30 
913. 











6 Mos. end. ————Years ending Mar. 31 
Sept. 30 ‘15. 1915. 191 1913. 
Earns. of constit. cos. 
after mfg., &c., exps. $6.667.755 $7.049,112 $6,452.758 $6.802.886 
Other income......... 102,953 181,649 114,029 126.221 
Total income......-. $6.770,.708 $7,230.761 $6,.566.787 $6.929.107 
General, &c., expenses_ 452.126 517,374 437,812 542,308 
Trap taceme tae haaere $6,318,582 $6.713.387 $6,128,975 $6,386,799 
Depreciation of plants_ 751,163{ $720,000 $636,915 $553,449 
Mineral exhaustion- -.- \ 385.315 687.395 498.471 
Foreign cos. notincluded __.._. ,000 Oe ee ee 


Sinking fund reserve___ 
Interest on bonds-_--._- 


5 
Preferred dividends. - -(3%)267 .378(6%)534 .756(6 %)534 .756(6 %)534 .755 
*1,901,575 4,753,938 3,803,150 3.491,049 


Common dividends. __- 





Pe OU ccusacccnce (5%) (12%%) (10%) (13%) 
Total deductions.... $2,920,116 $6,.404.009 $5.674.216 $5,392.293 
Balance, surplus. --_..- $3 ,398 466 $309,378 $454,759 $994,501 





* Also 10% stock dividend on the common stock, cailing for $3,803,150 


common stock, paid Nov. 1 1915 out of accumulated surplus. 


item on a subsequent page of this issue and V. 101, p. 1192. 
GENERAL BALANCE SHEET. 


Sept. 30°15. Mar.31' 15 
Assets— 








See news 


Sept. _ Mar.31°15. 





$ LAabilities— x 

Property account.43,849,163 44,016,051|Common stock_..38,031,500 38,031,500 
Investments ----- 57,760 58,210| Preferred stock... 8,912,600 8,912,600 
Advances to con- Acc’ts. pay'le, &c. 1,003,458 637,239 

Tt Ci nn« . Ghanedce 3,157| Accr’a taxes, &c..  -.____- 97,571 
Inventories at cost 3.170,145 3,100,381| Pref. div. due... 133,689 133,689 
Accts. & billsrec.. 1,491,197 1,466,433|Com.div.due_... __.___. 1,901,575 
Other advances... -.-....-. 58,529| Stk. (com.) div_. 3,803,150 ______. 
—_ co™ Hye eyed jane Accident, &c., fd. 180,813 165,501 

ertfs. of de - 5,500, 50,000} Profit & loss surp. 4, B ’ J 
a a 1,907,887 4,542,539 ’ ae eee 

Ts «ntncense 56.976,152 55,195,300 ED inanivinn one 56,976,152 55, 

See also news item on a subsequent page.—V. 101, p. 1192, — 


International Agricultural Corporation, New York. 
(6th Annual Report—Year ended June 30 1915.) 

President Stephen B. Fleming says in substance: 

Results.—From the operating ropes it will be seen that the earnings are 


$663,984. An additional profit o 


$336.799 was der 
chased at a discount and canceled for th 


é ived from bonds pur- 
e sinking fund, making a net sur- 


plus for the year, after bond interest and amortization charges 7 
reducing the deficit as of June 30 1915 to $975,725. rere 
Dividends from investments in jointly owned corporations have been 
received this year up to the extent of $18,000, it being considered unwise, 
owing to the large amount of outstanding accounts carried over by these 


companies, to decrease their surpluses. 


tionate share of their undivided surplus was $136,812. 

In addition to reducing the volume of our sales of fertilizer, the war very 
adversely affected profitable contracts for the delivery of phosphate rock 
from the Florida mines to England, France, Belgium, Germany and other 


European countries. 


and in others the tonnage was 


As of June 30 1915 our propor- 


In some instances deliveries were stopped entirely, 
( py reduced. 
Consolidated Balance Sheet.—This shows a decrease in the company’s own 


bonds outstanding of $692.600, being the amount canceled through the 
sinking fund. It also shows other boaded debt assumed of $46,000, being 





bonds outstanding at time of purchase against property in which the com~ 
pany has become interested, in the development of its Tennessee phos- 
phate rock properties. 

The accounts receivable and notes receivable show a considerable de- 
crease. This is largely due to the decreased volume of business done by 
the company in the cotton-producing States, which was considered advisa- 
ble owing to the unsettled conditions caused by the European war. In- 
ventories have been figured at cost, which, considering the advance in rices 
of many of the raw products used in our industry, is very conservative. 

Improvements.—T he inprovements referred to in the last report have been 
completed, and exce ting ordinary repairs it is expected that no plant im- 
provements will be necessary during the present year. The improvements 
made have reduce! our average cost of manufacturing and mining. 

Outlook.— While this report shows a disappointing decrease in net earn- 
ings, yet, as pointed out above, this was largely due to the disturbance 
in business conditions caused by the European war. Those conditions 
improved substantially during the spring, enabling us to dispose of our sur- 
plus acid at profitable figures. But as the contracts were not to be com- 
mas until after June 30 1915 the results are not reflected in this report. 

he improvement noted, unless offset by unforeseen circumstances during 
the year 1915-16, will, it is confidently expected. enable the company to 
show a very substantial increase in earnings. 


INCOME ACCOUNT FOR YEAR ENDING JUNE 30. 











1914-15. 1913-14. 1912-13. 1911-12. 

Gross profit on operat’ns $1,844,799 $1,934,494 $1.718 tai} Not 
Operating, &c., expenses 1,198,815 1,104,049 1,054,441 stated 
Extraor.exp.,research wk __---_-- DE  <eceecaes “shea 

Net earnings...._.-- $645,984 $764 343 $664.391 $2,031,209 
Divs. from jtly.own.corps 18,000 DERMEE  <waecess.  -dhapnee 

Gross income.__._ $663 .984 $973,073 $664,391 $2,031,209 
Bond interest.......-- 616,900 646,529 650,000 565.696 

Balance, surplus. __-- $47 084 $326,544 $14,391 $1,465,513 
Amort. of bd. disc., or- 

ganization exp., &c_- 207,106 241,636 See, - sunnene 
Preferred dividends_.._. -.. ---- ~-------(3%)457,303 (7)914,505 





Bal., sur. or deficit_..def$160,022 sur.$84,908 def.$618,796 sur.$551 ,008 
One TED BALANCE SHEET JUNE 30, INCLUDING AFFILI- 
A 








D (i. e., 100% OWNED) COMPANIES, WITH INTER- 
CO. ACCTS. ELIM. (Sce V. 95, p. 967). 
1915. 1914. 1915. 1914. 
Assets— $ $ Liabilities— 7 $ 
Real est.,plant,&c.21,323.096 20,965,753 | Preferred stock...13,055.500 13.055,500 
Investments ___.. 3,335,697 3,325,188|Common stock... 7.303.500 7,303,500 
eee esenee 596,129 654,389 | lst M. bonds--...11,726,200 12,418,800 
Accts.rec.(less res.) 2,917,847 3,488,877 | Bonds assumed on 
Notes receivable. 1,678.612 1,747,587] property purch. [eee amen 
Inventories -- ~~ ~~. 1,970,765 1,898,681 | Accounts payable. 214,660 303 ,033 
Due from: Jointly | Loans and notes 
owned corp’s. 730,404 1,369,194; payable .._-- . 4,340,761 5,007,434 
Othercompanies 975,601 904,620 | Interest on bonds 
Potash adjustment ..._.-. 275,066 & loans accrued 273,274 226,094 
Accr.earn.oninv. ...-.-.. 209,350 | Due jointly-owned 
Prepaid exp., &c. 2,829,266 3.192.575 | corporations --_. 11.644 10,586 
Cash in sink. fund 16 612 |Special reserves.. 361,618 859,447 
Profit and loss... «975,725 1,152,502 
Total _........37.333.157 39.184,394 Total _.__.....37,333,157 39,184,394 


x After adding $336.799 profit on bonds purchased at a discount and 
canceled under operations of sinking fund. 

Nole.—There are also contingent liabilities consisting of endorsements 
on notes receivable of the corporation and paper of jointly-owned corpora- 
tions amounting to $3,112,240 not included above.—V. 100, p. 401. 


The American Rolling Mill Co., Middletown, O. 
(Report for Fiscal Year ending June 30 1915.) 
President George M. Verity says: 


With two months of only moderate business in the beginning of the year, 
ollowed by eight months of extremely dull times and winding up with two 
fairly good months at the end, the total earnings of the year enabled us to 
make some addition to surplus account after all dividend, interest, adver- 
tising and depreciation charges were taken care of and a substantial propor- 
tion of deferred charges absorbed. 

During the year the company has added to its established departments a 
division for the manufacture of steel and iron forgings. 


INCOME ACCOUNT FOR YEAR ENDING JUNE 30 1915. 


Net profits after all exp., &c-_..*$694,511 | Accrued, &c., Interest... .-~--.-- $154,652 

Interest, dividends, &c., rec'd. x58,860)| Divs. declared & int. on inst. stk. 524,403 

. - a y50,000 

BOGS GRSGERG.. sc ccaccccccecsex $753,371 Balance, surplus.-.......-... $24,316 

* After deducting $521,627 maintenance, repairs and replacements and 

$159,975 accruing renewals. x Includes profit arising from increase in 

value of securities owned, since realized. y Denotes proportion initial oper- 
ation new East Mill written off. 


BALANCE SHEET JUNE 30. 

















1915. 1914. 1915. 1914. 
Assets— $ $ Ltabilities— By $ 
Real est., plant,&c 7,360,701 7,100,304/ Pref.stk,6%cum. 800,000 800,000 
a Pat., licenses, &c. 1,350,000 1,350,000| Common stock... 6,400,000 5,200,000 
Sundry invest.... 363,409 353,520| Installment stock. -...-- 1,200,000 
Materials & supp. 2,895,007 2,639,654/| Gold notes, 5%-- ¢256,000 1,125,000 
Notes & accts. rec. Gold notes, 6%-. 2,500,000 -....-.. 
(less reserve)... 1,323,364 598,365 | Notes payable.... 405,536 1,421,262 
Marketable securs. 197,161 102,128! Accounts payable. 422,850 248,158 
Stock subscript’ns 333,666 900,858 | Div. paid July 15. 139,833 179 ,505 
TT aa 557,224 458,324) Res. for extraord. 
Pref. div. guar. fd. 96,000 116,931 replacem'ts, &c. 761,277 640,225 
Prepaid insur., &c. 8,781 29,306 | Guar. of pref. divs. 96,000 118,086 
Deferred charges. 332,971 272,234 | Surplus ......... 3,035,789 2,989,388 
DE Vedausace 14,818,284 13,921,624  wacssncas 14,818,284 13,921,624 
of capital stock of Inter- 


a Owned and controlled through oresrente 
national Metal Products Co. (Patent Holding Co.). b Includes initial oper- 
ation of new East Mills, $165,000; patent expenses, $21,772, and expense of 
issue of 6% gold notes, $146,200. c Paid at maturity; see note offering in 
V. 100, p. 1753, 1350. 


The American Ship Building Co., Cleveland, O. 
(16th Annual Report—Fiscal Year ended June 30 1915.) 
President Edward Smith says in substance: 


Results. —Never before has this country passed through a year of such 
unusual conditions. The fleets of the Great Lakes continue to suffer from 
the existing depression and it was not until after June 30 last that condi- 
tions improved sufficiently for them to place in commission the entire fleet 
of bulk carriers. The business of the ship yards was naturally. therefore, 
reduced to a minimum. The new construction at our yards for the entire 
year was limited to one 10,000-ton ship of the self-unloading type, con- 
structed at Lorain, O. Unsuccessful endeavors were made to secure some 
salt-water tonnage, in which we are at a disadvantage due to the limita- 
tion of the size of vessels capable of passage through the Canadian Canal 
locks. Owing to these unfavorable conditions, your company has this 
year experienced the smallest volume of business in its history and it is 
only by the exercising of strict economy that we have been able to maintain 
our financial condition in its present satisfactory condition. Your offi- 
cers have not felt that the situation justified the expenditure of the large 
amount of money necessary profitably to engage in an entirely new line . 

Concentration, &c.—To meet the necessity of dry dock facilities commen- 
surate with the steadily increasing large tonnage trading at Lake Michigan 
ports, there is under construction at South Chicago for completion this 


fall, a dry dock 700 ft. long, 103 ft. wide, 16 ft. deep over the sill. Our 
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North Chicago plant is being dismantled, equipment moved to South 
Chicago, and the rea! estate is offered for sale. 

For reasons of economy, the Cleveland plants are being centralized on 
our property adjoining dry docks and ship yard, at the head of the River 
Bed (foot of West 54th St.), where there are under construction for comple- 
tion this fall, buildings for general office and engineering department, 
machine shop, foundry and pattern shop. The real estate previously 
occupied at isolated locations for above purposes is now being offered for sale. 

Our yard at Superior, Wis., which is fully equipped for construction and 
dry dock work, is now undergoing changes whereby its several isolated 
units will be brought into close relation, permitting more efficient and 
economical operation of its dry dock and repair work without destroying 
its ability to do construction work. 

When all these contemplated changes have been made, we feel the 
attained results will fully justify the expense. 

Adjustments.—As to the deduction from surplus for adjustment of 
property, appearing on this year’s statement, the board feels this to be 
justified at this time, due to the anticipated concentration of certain plants, 
necessitating the discontinuing of some and the sale of real estate par- 
cels not necessary to the business. Such properties were appraised and 
stood on the books as going and active units, and naturally will suffer 
loss when not required for the purposes intended. When these contem- 
plated changes have been made, the remaining properties are considered 
to be more than ample for our normal needs. 

Regarding the deduction for good-will from surplus, also appearing 
on this year’s statement, the board directed the entry, having in mind the 
eliminaticn from good-will of all items except such as are represented in 
the capital stock of the companies now in operation. 

Outlook.—Prospects now indicate profitable employment of all bulk 
carriers on the Great Lakes, which, if continued. will enable owners to 
make any deferred changes and repairs and probably create a demand for 
some new tonnage, the amount of which will be small in comparison with 
previous years. For these reasons, the prospects for the coming year, 
while not particularly encouraging, are better than one year ago. 


RESULTS FOR YEARS ENDING JUNE 30. 











1914-15. 1913-14. 1912-13. 1911-12. 

Vessels built ee 16 14 12 
Carry’g capac., net tons 10,000 83.100 50,800 26,000 
Net earnings__.._..-.- $175,770 $712,062 $849,874 x$802,528 
Bev, GO BP. WOE... 2m ccsee (344)276.500 (7)553,000 (7)553.000 
Deprec. & maintenance_ 170,364 432,757 243,400 209,723 
Ree-muliding GOCNS, 6.0 <ccces <vacce ‘nin 12,105 

Balance, surplus. ___- $5,406 $2.805 $53,474 $27,700 
Previous surplus______- y2,965.829 6,561,366 6.507.892 6,480,192 

Se SE ee eee $2,971,235 $6,564,171 $6,561,366 $6,507,892 
Abandonment West. Bay 

ee Cee “” Soa ©) o aimee 
Depreciation of market 

Venue eecuritieg...... j§§§ «esses ne§63=©— | aieas 8  ~' hemae 

Balance, forward_._. $2,971,235 $5.441.235 $6,561,366 $6,507,892 


y After allowing for adjustments of property and good-will accounts: 
@. g., property acct., $1,264,397; good-will, $1,192,127, and advance 


royalties, $18,883. 
BALANCE SHEET JUNE 30. 








1915. 1914. 1915. 1914. 

Assets— TAabdtlities— z $ 
Plants, prop., &c_. 9,472,765 12,056,239 Stock, preferred_. 7,900,000 7,900,000 
Good will, patents 5.489.516 6,684,292/Stock,common... 7,600,000 7,600,000 
Bonds, stocks, &c. 2,007,388 1,873,209| Buffalo purchase 
Materials on hand 537,278 530.331 money mortgage 200,000 250.000 
Accts. & bills rec. 826.736 1,484,925) Notespayable.... 200.000 500,000 
Ckthine siden 390.391 587,580) Accts.,&c.,payable 106,955 172,852 
Accrued interest _. i = 8=—hlsotwoe eee Accr.int.,taxes,&c. 96,923 68 368 
Adv.tosub.cos.. 402,010 351,397 Appr.realest.,@&c. -....-. 1,137,461 
Work under const_ 49.031 4.959 Reserve funds.... a135,014 560,760 
Miscellaneous - - - - 10,858 57,744) Surplus .......-- 2.971.235 5,441,235 

er 19,210,127 23,630,676; Total .......-. 19,210,127 23,630,676 


a Reserve funds (total, $135,014) include in 1915: For fire insurance, 
$122,449; for construction, $12,565.—V. 101, p. 1274. 


Virginia Iron, Coal & Coke Co. 
(13th Annual Report—Year ended June 30 1915.) 


Pres. Joh B. Newton, Sept. 15, wrote in substance: 


Pig Iron Business.—There was very little demand for pig iron throughout 
the year, and prices hovered constantly around the cost of production. We 
Spores only one furnace, and even so increased our stock of pig iron 
30,089 tons, making total stock on hand June 30 114.284 tons. Economies 
substantially reduced the cost of iron manufactured and we hope to con- 
tinue on the reduced cost basis. 

The outlook for the ensuing year, based upon business already booked for 
delivery. is very encouraging, and we are in position to reap full benefit 
of the improvement in conditions. 

Coal Business.—Your coal mines produced during the year 1,713,800 tons 
at a profit of $405,242, as against a production of 1,988,000 tons at a profit 
of $449,775 for the preceding year. The washing plant at our Toms Creek 
colliery was completed and is fully meeting expectations. 

Bonds.—We have retired by purchase during the year $7,000 lst M. 
bonds, costing $5,800, and $15,000 Carter Coal & Iron Co bonds, costing 
$14,835, and have purch real estate to the amount of $58,625. 

Mr. McHarg Sr. Retires.—It is with deep regret that I have to report 
that Henry K. McHarg Sr. has determined to retire from the board of direc- 
tors, but I am authorized to state that his interest in the affairs of the com- 
pany will continue just as great as in the past and that we may have his 
counsel whenever sought. 


EARNINGS FOR YEAR ENDING JUNE 30. 
Year 1914-15 —Year 191¢-15—-— 
e 


























Operation of — Gross. Net. Gross. Net. 
8 aa $803,631 def$10.239 $1,743,405 $11,075 
Foundries and shops__-_ 55,097 def6,687 95,293 def7,689 
ee 1,582,998 405,242 1,815,190 449,775 
J Eee ae 196,737 6,337 428,341 28,561 
 .  “TeipPielegienp—epee es re | _ 
Grist mills. ........sc- 205,632 11,921 180,129 6,689 

WEE dwksavsadbndin $2,844,165 $406,574 $4,262,508 $488,411 

INCOME ACCOUNT. 

, 1914-15. 1913-14. 1912-13. 1911-12. 
Net earns. from oper’ns. $406,574 $488,411 $581,830 $278,517 
Farms and farm rentals_ 11,044 3,351 16,145 9,822 
Miscell. mdse., dis., &c_ 16,398 20,348 18,922 23,820 

Total net income. --__- $434,016 $512,110 $616,897 $312,159 

Deductions— 
are $60,814 $61,225 $57 .337 $57,069 
Bond interest......... 257.760 259,856 262,688 264,513 
ND 6 a a ti eae kee 23,854 34,049 28,191 23,792 
Expenses of idle plants 91,194 68,317 71,439 65,490 
Deprec. of idle plants __ 135,686 122,516 126,359 {3 155 
Deprec. of active plants 29,048 
Interest and discount. __ 93 ,933 73,484 103,160 112,809 
Dead rents and contracts 700 2,433 2,674 13,111 
Misecllaneous________-_ 340 75 302 168 
Development _________ 14,457 7,761 2,838 28,044 

Total deductions___. $678,738 $629,716 $654,988 $685,199 

Loss for the year__..__. $244,722 $117,606 $38,091 $373,040 


Operating, &c., accounts were charged during the year with $340,461 for 
depreciation, viz.: Depreciation of coal lands, $103,106 ; deprec. of ore lands, 
$2,799; deprec. of impts. to leased properties, $51,625; deprec. of impts. to 
owned properties, $182,932; also with furnace repairs, $16,356. 

There was spent $1¢ 5,520 during the year for additions and improvements 
to owned and leased properties, viz., impts. to owned properties, $183,718; 
impts. to leased properties, $11,752; repairs to furnaces $50. 





BALANCE SHEET JUNE 30. 








1915. 1914. 1915. 1914. 

Asseis— Ltabilities— $ $ 
Real est. & plant_12.307,841 12,420,405 | Capital stock---.-- 10,000,000 10,000,000 
Equipment ------. 497 ,788 476,738 | First mtge. bonds. 4,780,000 4,787,000 
Securities owned.. 197,363 197,363 | Prior lien bonds... 369,000 384,000 
Sales ledger bal’ce. 212,453 351,118} Unpaid vouchers. 198 ,206 249,281 
Bills & accts. rec_- 112,296 143,290 Unpaid pay-rolls_- 37.769 54,887 
COE etenn2escee 90.737 50,302 | Accounts payable- 71,508 8,509 
Materials. ....... 2,452,665 2,169,939) Bills payable----_- 1,995,994 1,633,855 
Miscellaneous. - - 34,475 25,597 | Interest accrued -_- 84,212 84,517 
Profit and loss_... 1,663,596 shanlaecsandel Furnace-repair fd_ 27,525 11,220 

, 17,564,215 17,213,269) 
—V. 101, p. 1106. i Peer 17,564,215 17,213,269 


Edison Electric Illuminating Company of Boston. 
(Report for Fiscal Year ending June 30 1915.) 
President Charles L. Edgar on Oct. 12 said in substance: 


Resulis.—While the increase in the total connected load is materially 
less than for 1914 and slightly less than for 1913, it is very much larger 
than for any previous year, and this should be considered highly satis- 
factory in view of the marked arresting of business expansion occasioned 
by the European war, especially in its early days. ee 

The decrease in the number of arc tamps by_reafly 1,300 means merely 
that they nave been replaced by the recentierGeveloned, large candle-power, 
nitrogen-filled Mazda lamps, using front 400 to 600 watts per amp. The 
annual record of incandescent lamps has therefore become somewhat mis- 
leading, one of these large ineandescent lamps using as much electricity 
as at least ten standard tamps. 

The large increase in miscellaneous profits is due to the fact that certain 
expenses in the sales department, amounting to about $50,000 per year, 
which in past years have been charged against the miscellaneous profits 
account, have this year been charged to regular operating expenses, the 
net result, of course, remaining the same. 

Rat‘s.—The new street-lighting schedule went into effect July 1 1914 
and resulted in a saving to the city of Boston of $75,000 per year and to the 
municipalities of Brookline, Chelsea, Newton and Somerville of about 
$10.000 per year in the aggregate. 

New Construction.—Owing to the breaking out of the European war 
we decided to postpone, so far as possible, all construction work coverin 
new territory. At the end of the fiscal year 1914 there was in unfinish 
installations account over $2,400,000. On June 30 last this account was 
only $843,000. 

A contract has been made with the State of Massachusetts for buying 
power generated by the overflow of the Sudbury Dam, and this is being 
carried by an overhead transmission line to your sub-station in Hopkinton 
for general us*s in that district. The amount of this power is very small, 
but it is sufficient to postpone, for a number of years, an increase in the 
transmission line from Boston to Hopkinton. 

New Stock.—A p>tition was made to the Gas & Electric Light Commission 
on Feb. 24 1915 for permission to issue 20.480 shares at $215 per share. 
This increase, duly authorized, was offered to stockholders on April 1 1915 
and except 98 shares, was all taken. (V. 100, p. 736, 1170.) 

In view of the unusual business situation which existed during the past 
rear, the condition of your company is extremely satisfactory, and even if 
ts business should continue to grow in an increasing ratio during the 
coming year, there seems to be no need of considering a further increase 
of capital stock during the year. 


Number of Lamps and Motors Connected. 
Incandescent Arc Motors. Incandescent Arc 
June 30— Lamps. Lamps. (H.P.)| June 30— Lamps. of) 
1915 ....2,508.059 11,010 116,913}1913 __--1,972.872 12.039 93,175 
1914 ___.2,245,547 12,297 106,204/1912 __._1,766,618 11,652 78,733 


Total Load Connected (in 50-watt equivalents) June 30. 
9 9 9 1911. 


Motors. 
Lamps. (H 




















1915. 1914. 913. 1912. 91 1910. 
4,382,856 3,973,881 3,502,925 3,075,783 2,773,838 2,408,926 
STATEMENT OF OPERATIONS ENDING JUNE 30. 

1914-15. 1913-14. 1912-13. 1911-12. 
Gross earnings. ------- $7.429.124 $7,008,288 $6,365,874 $5,787,345 
Expenses (excl.deprec’n) 3.426,832 3,153,271 2,724,199 2,371,564 
Net from operations.. $4,002,292 $3,855,017 $3,641,675 $3,415,781 
Miscellaneous profits -- 118,910 57,134 103,95 74,969 
PE iwiadedeadadkad $4,121,202 $3,912,151 $3,745,632 $3,490,750 
tai db hnannaaicees $843,450 $785,713 $797 617 $780,000 
ee ee eee 371,475 399,615 390,085 242,860 
Dividends (12%)------ 2,457,174 2,252,319 1,950,333 1,872,444 
Total deductions __.. $3,672,099 $3,437,647 $3.138.015 $2,895,304 
Undivided profits -_----- $449,103 $474,504 $607 .617 $595,446 
BALANCE SHEET JUNE 30. 
1915. 1914. 1915. 1914. 
Assets— 5 $ Liabilities— $s 
Installation and Capital stock....20.480,000 20,472,900 
property ...... 43,687,337 39,245,105) Install. on new stk. 3,826,230 —___._.. 
Unfinished instal- Premium on stock 15,562,967 15,552,752 
SOD Atdanetiae 843,151 2,427,367) First mtge. bonds- 157,000 160,000 
Cash in banks.... 1,178,752 729.038 | Consol. bonds..-. 1,250,000 1,250,000 
Stock on hand_.-_-. 841.520 1,020,533) Coupon notes__-- 36,000 43,500 
Miscellaneous - - - - 90,498 11,353} Accounts payable. 189 434 166,961 
Notes & accounts Notes payable._.. 4,255.000 4,828,500 
receivable ----- 609 ,903 568 ,869| Accrued taxes.... 104,752 112,160 
Cash in sinking Dividends ___..-- 614.400 614,187 
ra 20,346 19,935) Reserve for depr’n 664,531 640,464 
Replacement acct- 3.919 34,199 
Profit and loss... 127,275 146,577 
, ae 47,271,507 44,022,200; Total ......... 47,271,507 44,022,200 
—vV. 100, p. 848. 


Carbon Steel Co., Pittsburgh, Pa. 
(Statement by President for late Fiscal Year Sept. 1 1915.) 
Pres. Charles McKnight, Pittsburgh, Oct. 18 1915, wrote: 


Your President desires to submit a short report of the operations of your 
company during the last year. A more complete report has been made 
by the directors at the annual meeting held Oct. 18 

While the business of the company for the first six months of the 
year was exceptionally poor on account of the conditions caused by the Euro- 
pean war, business commenced improving about May and since that time 
your company has made up the loss madein the first few months and earned 
a net profit on its business of $191,848. After paying the interest on all 
bonds and bills payable of the company and reserving an amount of $16,- 
257 towards an employees special bonus fund, there has been carried 
to the surplus fund $72,421, which leaves that fund at the present time 
with a credit balance of $132.688. There has been a reduction, by the 
action of the skg. fund, of $47,000 in the company’s Coll. Trust notes 
and a reduction in bills payable of the company during the year of $112,580. 
The company has made during the year a number of additions to the mill, 
and has purchased a large amount of new tools and equipment which 
were deeded, owing to the large increase in its business in the last six 
months of the year. Nearly all of these tools and improvements have 
been installed and your mill is now in a good condition to carry out all 
contracts on hand. 

In the fall of last year, it was decided by your board of directors to 
send your President abroad in an attempt to secure business to keep the 
millrunning. After being in England for some time, the President secured 
an order from the British War Office for 75,000 4%-inch howitzer shells at 
a price which he felt would enable the company to make a fair profit. This 
contract is about two-thirds finished and will be completed about the first of 
January next, several months ahead of the required delivery, and it is 
gratifying to the officers of your company that all shells, so far delivered 
under this contract, have been accepted by the British War Office. without 
any rejections. 

The company has lately secured an additional contract with the British 
War Office through its agents, J. P. Morgan & Co., for delivery of 41%4-in. 
howitzer shells to the full capacity of its plant until July 1 1916. 
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Official Estimate of the Principal Contracts on the Co.'s Books at this Time. 


Regular domestic business, about. ----..-..-.-s.5....---- $1,769,360 
R ar customers for steei for so-called war business, about __ 538,680 
Shell forgings to be manufactured by your company or its sub- 
ee ee 8 waceenmbenudedehwicse 1,622,285 
ne on ok  aaeienbeinben est aweee 10,533,000 
Or a total of orders on hand approximating____.___.___-- $14,463,325 


This estimate does not include probable business which may follow the 
completion of present contracts, or orders which are not covered by con- 
tracts, received from day to day for the company s regular line of products, 
and this business is now showing gradual improvement. 

No earnings of the company derived from its contract for the manu- 
facture of shelis have, as yet, been carried to the credit of the company’s 
profit and loss account, as it has been the policy of the company to keep 
these orders separate from the ordinary business of the company, and the 
results from this contract will be shown in the next annual statement. 
The business of your company at the present time is in a very flourishing 
condition; it has more orders on its books than at any period in its history, 
and expects to show the stockholders a very creditable statement for 1916. 

(Capitalization as of Nov. 1 1915 (see_a subsequent page): Common 
stock, $3,000,000; Ist pref. 8% non-cum., $500,000; 2d pref. 6% non-cum., 
1,500,000 (par of all shares, $100); Ist M: 6% bonds due April 1 1917, 

00,000; 2d M. 6% bonds due April 1 1917, $400,000; collateral trust 
sinking fund bonds, $225,000; 6% collateral notes extended (expected to 
be paid off in installments before July 1 1916), secured by pledge of sinking 
fund bonds $625,000,. 

In April 1915 the Ist and 2d pref. had received no divs. since 1908 and 

the common none since 1903. Directors: E. F. Slayback, Gilbert G. 
Thorne (V.-Pres.) and E, C. Hoyt, N. Y.; Charles McKnight (Pres.), 
Geo. 8. Macrum (V.-Pres.), Dean R. Wilson (Treas.) and C. E. Middleton, 
all of Pittsburgh. W.W. Noble is Secretary.] 
-An exchange journal says ;: ‘‘The present company, incorporated Oct. 12 
1894, in West Virginia, is the successor of the Carbon Steel Co. of N. J. 
The plant is at Pittsburgh with 7 open-hearth furnaces, each of 50 tons. 
There are also a universal mill, a plate mill, a bar mill and a forging plant. 
The annual capacity is 100,000 tons.—V. 97, p. 889. 


GENERAL INVESTMENT NEWS 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Algoma Central & Hudson Bay Ry.—Time Ezxiended.— 

The bondholders’ committee, F. L. Govett, Chairman, has extended 
until Oct. 31 the time within which the lst M. 5% bonds may be deposited 
with the Bank of Montreal. Compare V. 101, p. 1012, 922. 

London advices stated that on Oct. 4 £823,700 of the bonds had been 
deposited.—V. 101, p. 1012, 922. 


American Railways Co., Phila.—Amalgamation—New 
Securities.—Newburger, Henderson & Loeb, bankers, Phila- 
delphia, gave out the following on Oct. 28: 


Acquisition—New Cash—New Stock to Be Issued. 

Owned by the National Properties Co., the entire $4,060,000 capital 
stock of the Wilmington & Philadelphia Traction Co., (which for the cur- 
rent year will have net income of about $300,000), is to become the absolute 
property of the American Railways Co. 

In addition, $500,000 cash will be paid into the treasury of the American 
Railways Co. for purchase at par of a like amount of its preferred stock 
to be issued and bought by the National Properties Co. y these opera- 
tions the present financial position of the American Railways Co. will be 
greatly strengthened and the equities behind its funded debt increased. 

In exchange and payment for what it gets, the American Railways Co. 
will issue additional 7% preferred stock to an amount of $1,500,000 and $2, 
500,000 new common stock for the $4,060,000 of Wilmington & Philadel- 
phia Traction Co. stock turned over by the National Properties Co. 


National Properties Co. to pay with Guaranteed Collateral Trust Bonds. 

The outstanding common stock of the American Railways Co. will be 
bought at par, $50 per share (the market price Oct. 27th was $32), by the 
National Properties Co., payment being made in guaranteed collateral 
trust bonds to be secured by such stock, and also the $2,560,000 of new com- 
mon stock about to be issued and sold to the National Properties Co. 

These collateral trust bonds will not exceed $7,000,000 in amount and 
will run 30 years. Interest upon them will be at the rates increasing from 
4% od annum, the present dividend rate on American Railways common 
stoc After two years the rate becomes 4% % for two years and thereafter 
5%. Further securing the equities of holders of American Railways com- 
mon stock, it is stipulated that if at any time the National Properties Co. 
shall pay dividends on its common stock in excess of 5% per annum, an 
additional amount will be paid as interest on the collateral trust bonds now 
about to be issued up to a maximum of 6% per annum. 


Deposit of Common Shares—Exchange for Bonds. 

The board of directors of the American Railways Co. will forthwith issue 
notice to stockholders requesting them to deposit their shares with a trust 
company as trustees, which will issue negotiable eure exchangeable 
for definite bonds. Before the stockholders can secure the benefits of the 
arrangement made to become effective Jan. 1 1916, not less than 75% of the 
stock must be deposited. 


Officers and Directors of National Properties Co. 

Officers: Van Horn Ely, President; A. C. Robinson, Vice-President; 

- H. Newburger, Secretary and Treasurer. 

Directors: Henry Almstedt, Almstedt Brothers, Louisville; Van Horn 
Ely, President; John Gribbel, John J. Griffin & Co., Philadelphia; John J. 
Henderson, Newburger, Henderson & Loeb, bankers, Philadelphia; A. H. 
Newburger, Newburger, Henderson & Loeb, New York; A. C. Robinson, 
Vice-President Commonwealth Trust Co., Pittsburgh; H. P. Scott, Scott 
& Co., bankers, Wilmington, Del.; T. W. Wilson, Vice-President Wilming- 
ton & Philadelphia Traction Co.—V. 101, p. 526. 


Artesian Belt RR.—Receiver Discharged.— 

The Fourth Court of Civil Appeals, San Antonio, Tex., on Oct. 21 con- 
firmed the discharge of J. O. Terrell, as receiver, holding that there were no 
grounds for his appointment.—V. 101, p. 447. 


Atlantic Shore (El.) Ry., Sanford, Me.—Defaulton Ref.4s. 

The company has defaulted upon the initial coupon on its $641,750 4% 
refunding mortgage bonds. An exchange journal says: ‘For its year to 
April 1 the road earned $361,577 gross, but realized only $77,329 for 
interest charges and taxes, after payment of which there was a $25,087 
loss to be added to fo po losses of $67,155, making a deficit of $92,242 
for the five-year period during which income for these bonds was expected 








to accrue.’’ See page 113 of ‘‘Elec. Ry. Sec.’’ and compare plan o 

in V. 91, p. 869.—V. 100. p. 641... ital 
Bay State Street Railway Co.—Zarnings.— 

June 30 Gross Net (after Other nierest, Balance, 
Year— Earnings. Tazes). Income. Rents, &c. Surplus. 

a $9,339,529 $1,987,274 $66,459 $1,351,183 $702,550 

1913-14 __.__._. 9,428,113 2,571,416 81,096 1,363,660 1,288,851 


14 
—V.101, p. 845, 693. 


_Boston & Maine RR.—Circular.—The Protective Asso- 
ciation of minority stockholders is sending out a cireular 
on behalf of the 200 shareholders who protest against the 
proposed reorganization, saying in substance: 


A serious crisis is at hand. It is claimed by the present management 
that for all practical purposes the road is bankrupt. mo reo aaieanion 
as is provected threatens the integrity of minority interests, for the reason 
that it would mean an assessment of from $30 to $50 per share on all the 
stock. e@ propose to secure the passage of such constructive legisla- 
tion as may seem desirable to rehabilitate the road's credit without recourse 
to receivership or assessment .—V. 101, p. 1271, 1182. 


Sroekiyn Rapid Transit Co.—Acquisition.— 

e P. 8. Comm. has issued an order authorizing the South B 

Ry. Co. patron, } ey all outstanding seock of the Prospect Pak 
& Coney Island RR. Co., amounting to 2,500 shares of $100 par value, 
1,768 4 immediately and the minority holdings from time‘to time as offered 





up to Dec. 31. The authorization provides that no stock shall be purchased 
at more than $200 per share and that the same price shall be paid the mi- 
nority holders as is paid for the majority holdings. See V. 101, p. 1369. 


Canadian Northern Ry.—WNo Income Inlerest.— 
The directors announce that the earnings for the year ending June 30 


1915 are insufficient to enable them to declare any interest to be Feyeple 
Nov. 2 on the 5% Income Charge Convertible Debenture Stock. he full 





5% was a; regularly until a distribution was omitted last spring. 
Compare V. 100, p. 1347.—V. 101, p. 1271. 772. 
Central of Georgia Ry. Co.—Larnings.— 
June 30 Gross Gross Int. and Pref. Divs. Com.Divs. Bal. 
fs Earning 


’ Income. Rentals. 6%). (5%). Bore 
1914-15___$12,108,184 $3,903,631 $2,701,626 $900,000 $250,000 $52,005 
10}8-34;-+ st hig 3,808,001 2,716,960 900,000 191,042 
—Vv. mF . 


Central RR. of New Jersey.—Ordered to Divorce Lehigh 
& Wilkesbarre. Coal Co.—The final decree of the United 
States District Court, which was filed at Philadelphia on 
Oct. 28, dismissing the Government suit against the so-called 
anthracite trust, orders that the defendants must within 90 
days, unless appeal is taken to the U. S. Supreme Court, 
submit a plan for the disposal by the Central RR. of New 
Jersey of all securities of the Lehigh & Wilkesbarre Coal Co. 
now owned or controlled by it. The decree pronounces the 
union of the Philadelphia & Reading Coal & Iron Co. and the 
Lehigh & Wilkesbarre Coal Co. through the instrumentality 
of the Reading Company, to be a combination in restraint 
of trade and violates the anti-trust Act of 1890. 


The decree requires that the plan referred to must in its execution ef- 
fectually dissolve the unlawful combination and create ‘‘ a situation in 
harmony with law.’’ Should the defendants fail to present such a plan 
within the period stated or if the poans submitted shall be rejected, the 
Court will take the mye’ step, by receivership or otherwise, to e 
of the stock referred to and divorce the coal company from the Central RR. 

Pending the disposal of these securities in accordance with the decree, the 
Central Railroad, the Reading Company and all corporations controlled 
by them are enjoined from voting or attempting to vote on any stock of the 
Lehigh & Wilkesbarre Coal Co. The Court warns the Central Railroad 
Co. against requiring or ane to require the Wilkesbarre Coal Co. 
or any of its subsidiaries to ship all or any part of its coal over the lines 
of the Central Railroad or its subsidiaries. 

With regard to the coal lands controlled by the Reading Coal & Iron 
Co. and the Lehigh & Wilkesbarre Coal Co., which was one of the objects 
of attack by the Government in its suits, the decree orders: ‘‘All clauses, 
stipulations or covenants in leases of coal lands made by the Reading 
Coal & Iron Co. or by the Lehigh & Wilkesbarre Coal Co., or by any sub- 
sidiary company of either that require the lessees to ship coal over any par- 
ticular railroad or over such route as may be designated by any railroad 
company, are hereby declared to violate the anti-trust Act of 1890, and 
therefore to be void.’’ 

The allegation that the lease of the Lehigh & Susquehanna RR. made by 
the Lehigh Coal & Navigation Co. and the Central RR. of New Jersey 
is in violation of the anti-trust Act, is not sustained, and the petition in 
this respect is dismissed. In feapact to other charges against the Lehigh 
Coal & Navigation Co., the Lehigh & New England RR. Co. and the 
Lehigh & Hudson RR. Co., the petition is dismissed without prejudice. 

The charge that the Jersey Central is violating the commodities clause of 
the Hepburn Act is dismissed without prejudice. 

The decree was signed by Judges Buffington, McPherson and Hunt. 
Compare V. 101, p. 132, and report of Reading Co. in V. 101, p. 929. 
—V. 100, p. 1090, 1008. 


Chicago Rock Island & Pacific Ry.— Deposit of Bonds.— 
The protective committee formed last June by Harris, Forbes 
& Co. for the Ist & Refunding Mtge. 4% bonds, and headed 
by Charles A. Peabody, President of the Mutual Life Insur- 
ance Co., is requesting the deposit of these bonds, of which 
$107 ,640,000 are outstanding, with the Guaranty Trust Co. 
as depositary (V. 100, p. 1671, 1751, 2084; V. 101, p. 287). 


Tae committee says: ‘‘We are of the opinion that the conditions and de- 
velopments affecting the interests of the holders of these bonds require 
that a deposit of the bonds with the protective committee should be made."’ 
The Oct. 1 interest. on these bonds was met promptly, and Director 
N. L. Amster contends that the call for deposits at this time is unnecessary 
and ill-advised. The explanation for the call is understood to lie in the 
probable early issuance of expert Kendricks's report indicating the neces- 
sity for a large amount of new money. See V. 101, p. 1369, 1272, 1092. 

Cleveland & Pittsburgh RR.—Listing Special Stock.— 

The New York Stock Exchange has listed $1,222,050 additional 4% 
Special Guaranteed Betterment stock, making the total amount issued and 
applied for to date $16,965,000. This ‘‘Special’’ stock is ‘‘subordinate to 
the original 7% stock, inasmuch as it will not participate in the annual 

uaranteed rental. of $786,795, which is applicable to the payment of divi- 

ends on said original stock.'’ The present issue of stock represents ex- 
penditur es made for the year 1914, including chiefly land for transportation 
purposes (stations and terminals, track elevation, second and other addi- 
tional track), $454,920; coal and ore wharves, $179,643; for second, third 
and fourth and branch tracks, storage yards and track elevation, $315,948; 
additional rolling stock, $181,341. For the year ending June 30 1915 the 
lessee reports gross earnings of $9,899,755 and surplus to lessees after 
interest, dividends, &c., of $127,216.—V. 101, p. 694. 


Denver & Salt Lake RR.—Voting Trustees, &c.—Benja- 
min Strong, Leroy W. Baldwin and Newman Erb recently 
retired as voting trustees. The board of trustees (and also 


the board of directors) now consists of the following: 

Gerald Hughes, Fred. G. Moffat, Chas. Boettcher and L. C. Phipps, 
Denver; Ward E. Pearson and George H. Burr, New York, and W. M. 
Wadden, Boston. Mr. Pearson is Chairman and Treasurer. There is 
no President. W.M. Wadden is now Secretary.—V. 101, p. 1013. 


Detroit United Ry.—A ppraisal.— 

Prof. Mortimer E. Cooley has filed a report of his a of the 
property, fixing the value, in the one-fare zone of the city of Detroit 
on Jan. 1 1915 at $29,714,079, or less depreciation, at $23,608,665. The 
physical value of the entire system he pee at $48,400,764, or with the 
depreciation considered, at $43,051,662. The value of all franchises of 
the system is placed at $7,783,481. Summing up the total value of all 
the D. U. R. is given as $56,184,165, or less depreciation at $50,815,063. 
Of this property the value of that in actual use for railway p s 
given at $55,938,274, or $50,577,270, depreciation considered. The 
report must be passed on by the Circuit Court.—V. 101, p. 694, 614. 


Gary & Interurban RR.—Receivership.— 

The appointment of Charles D. Davidson of Gary as receiver for the 
company has resulted from the suit of the mortgage trustees (Central 
Trust Co. of Illinois and William B. Abbott) to foreclose the ‘‘Ref. & First 
Mortgage of 1910,’’ the interest due on $1,000,000 bonds issued thereunder 
being in default. General counsel Charles W. Chase, attributing the de- 
fault to the recent industrial depression in Gary’s steel industries and to the 
fact that the company’s franchise limits the fare in Gary to 3 cts.; while 
just as the industries began to revive the jitneys entered the field and took 
the bulk of the passenger traffic. The bondholders, it is stated, have 
tried without success to induce the Gary City Council to sanction a 5-cent 
fare. Compare V. 100, p. 305, 397, 642, 733.—V. 101, p. 773, 846, 1370. 


Georgia Southern & Florida Ry.— No Div. Now—Equip. 
Trust.—At their recent meeting the directors deferred action 
on thé half-yearly dividends on the first and second per- 
ferred stocks, usually paid in November. 
5% non-cumulative. 
were paid May 7. 


The shares are 
The last dividends were 24% and 





Oct. 30 1915.] 
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The company has applied to the Georgia RR. Commission for authority 
to issue $450, 000 equipment trust bonds in connection with purchase of 
two passenger locomotives, two passenger train cars, 130 all-steel gondola 
coal cars and 375 steel underframe box cars.—V. 10i, p. 1370. 


International Traction Co., Buffalo.— Pref. Div.—Stk. 


The directors have declared a dividend of 14% on the 4% cum. pref. 
stock, payable Nov. 15 (to holders of record Nov. 5), contrasting with 2% 
in Feb. last and 2% in July 1914. The distributions in Feb. 1914 and 
July 1913 were each 2% and 2% extra on account of accumulations, and in 
Feb. 1913 2% and 4% on accumulations. 

The company on Oct. 16 filed at Trenton, N. J., am amendment to its 

er permitting the consummation of the plan for retiring the $5,000,000 
4% cum. pref. stock (with accumulated dividends thereon) by an issue of 
new 7% cum. first pref. stock, share for share. The total stock will remain 
as formerly, $5,000,000 pref. and $10,000,000 com. See V. 101, p. 527. 


Iowa Ry. & Light Co.—Stock Offered.—Miller & George, 
Providence, R. I., are offering at $100 & div. a block of the 
company’s 7% cum. preferred stock. Outstanding, $1,570,- 
880.—V. 100, p. 2167. 


Lehigh Valley Transit Co., Allentown, Pa.—Dividend 
A semi-annual dividend of 2%% has been declared on the $4,979,687 
5% cum. preferred stock, payable Nov. 10 on stock of record Oct. 31. Div- 
idaoda @ at the rate of 2% per annum were paid semi-annually from Nov. 19 
1911 to May 10 1915 the accumulated dividends after this 244% payment 
amounting to 14% %. Compare V. 101, p. 1092. 


Long Island RR.—Sale.— 
See Brooklyn Rapid Transit Co. above.—V. 101, p. 1189, 923. 


Macon Terminal Co.—New Enterprise.— 


% bes (at oe & Florida Ry. under ‘Annual Reports” above.— 
Dp 


Maine Central RR.—New Securities —A syndicate of 
Boston bankers has been formed to underwrite the unsub- 
scribed portion of the $3,000,000 non-voting 5% cumulative 
st. stock and $7,000 ,000 30-year 444% bonds, which will 

e offered to stockholders for subscription at par, subject to 
the approval of the Maine P. U. Comm.—V. 101, p. 1090. 


Milwaukee Electric Ry. & Light Co.—Earnings.— 


9 Mos. End. Gross Net (after Other PS Maint. & a 
Sept. 30. Earnings. Tazres). Income oo be: ee n. Surpl 

| | rs $4,328,917 $1, 635, 862 $21,295 S609 67 $485,467 $56 323 

70.380 1.706.635 46,882 629'550 $480: 224 633,743 


—V. 101, p. 923. 

Missouri Pacific Ry.—Deposit Certificates Listed—Time 
Extended till Dec. 1.—The protective committee for Trust 5% 
bonds, due Jan. 1 1917, and First Collateral M. 5% bonds, 
due Aug. 1 1920, Moreau Delano (of Brown Bros. & Co.), 
Chairman, gives notice as follows: 


The definitive cortteates of deposit for these two ae have been seed 

on the N. Y. Stock Exchange. In order to comply with the listin 
quirements the committee has extended the time of Ay until Dec. 1 915. 

A considerable majority. of the Trust 5s of 1917 and a very substantial 

peroenteee of the First Collateral Mortgage 5s of aes have been deposited 

pledged. The committee in order further to strengthen its position 

solicits ‘additional, ‘de deposits of both issues of bonds with the Columbia 
rus fe) 

In the i of f the committee the default, Sept. as of interest due on 
the Trust 5s of 1917 and the further default Oct. 1 of interest due on 
pledged collateral covering the western portion of the transcontinental 
main line, threaten the security of the First Collateral 5s of 1920 equally 
with that of the 5s of 1917. No interest on pledged pe is being paid 
over to the trustee to provide against the Feb. 1 cou upon of the 5s of 1920; 
the Missouri Pacific is in the hands of a receiver and the plan of readjust 
ment does not OE ee leaving these bonds undisturbed or that their 
coupons should be The committee, therefore, urges upon holders 
the inadvisability of waiting for an actual default before depositing their 
bonds of 1920. (See also V. 101, p. 773, 923, 1273.)—V. 101, p 1. 


Monongahela Valley Traction Co.—Quarterly Div.— 

The directors have declared a quarterly dividend of 114% on the pref. 
stock, payable Nov. 2 to stock of record Oct. 27. Previous ‘disbursements 
were made semi-annually. 


Purchase—Proposed Conversion Right——The terms of the 
peoreees purchase of the properties of the Fairmont Gas 

o. and the option of exchange which is to be offered to the 
holders of the pref. stock of the Traction Co. are stated in the 
circular sent to the Fairmont stockholders (See below). The 
following is stated to be substantially correct: 


On the completion of the deal the Monongahela Valley Traction Co. will 
have outstanding $5,000,000 of bonds, $2,787,150 of pref. stock and $6,782,- 
037 50 in common stock. [The authorized common stock, it is said, will 
be increased from $5,000,000 to $9,500,000 and the authorized preferred 
from $2,500,000 to $3,000,000.] The Monongahela Valley Traction Co 
agrees to n payment of ae nee on its common stock in January at 
the rate of 4% a year. 

5% on its preferred od, 7 
that date. 

The capitalization of the Fairmont Gas Co. is $2,000,000 common stock 
and $728,150 prefe The last-named stock was recently reduced from 
$750,000 with earnings. ‘The preferred stockholders of the Fairmont will 
receive the usual dividend, which has just been declared payable Nov. 20 

to stockholders of record Nov. 12. (See also en Gas Co. under 
“Industrials”’ ay and also in V. 98, p. 916, 1463; V. 100, p. 559, 1352, 
1585.)—V. 101, p. 370. 


Nashville Chattanooga & St. Louis Ry.—Report.— 

See ‘‘Annual Reports” on a preceeding page. 

Bonds, &c.—At the annual meeting on Oct. 12 the share- 
holders voted that all bonds thereafter certified under the 
First Consol. Mortgage of 1888, should be 5%. The follow- 
ing resolution also was passed regarding the Paducah & 
Illinois RR. (see also aforesaid annual report) : 


That the resolution adopted at the meeting July 6 1914 authorizing the 
President to execute an agreement relative to the queneyen and oper- 
ation of a bridge across the Ohio River at or near Metropolis, Ill., and a 
connecting railroad between said bridge — the Nashvil'e Chattanooga 
& St. Louis Ry., at or near Paducah, be amended by substituting 
for the words, “the sum of $6,000, 000°" the: words, “the sum of $7,000,000” 
and for the words, ‘“‘not to exceed 414%," the words, “‘not to exceed 5%" 
per annum.—V. 101, p. 694. 


New Orleans Great Northern RR.—Larnings.— 


Fy mye of this dividend, as well as that of 
ill made in quarterly disbursements from 


June 30 Gress Net ger Other Bond Rentals, Balance, 
Year— Earn Taz Income. Interest. &c.,Chgs. Sur., or def. 

iptaeaa $1, 600, “000 $512. 992 $7,312 $424,863 $109, 505 def.$14,064 
913-14 1,873,613 _ 709,199 427,180 130,612 sur.154,979 


,572 
(Statement received too late for use in “Ry.& Ind.” Sec.]—V. 100, p. 2010. 


New York New Haven & Hartford RR.—Reporl.—See 
Annual Reports’’ on a preceeding page. 


Annual Meeting—Remarks of Chairman.—At the adjourned 


annual meeting on Oct. 27 Chairman Elliott saidin part: 
+ yy things look brighter for the company than they did a few months 
or a year or so ago. On the New Haven road, for the three months 
ended. Sept. 30 1915, the increase in railway operating revenues was $1,509.- 
9 After paying or 


53, with an increase in operating expenses of $43,165. 


allowing for three months’ proportion of all kinds of fixed charges, the <1 
income for the three months was $2,096,048, an increase of $867, 671 
This, of course, is very encouraging. 
The company confronted with large earnings and tremendous 
business, due to extreme activity in the manufacture of articles used for 
war. Our facilities are seriously taxed. It is oe a our next duty, 
is to enlarge the company’s facilities. This will tak a’ * | amount of 
money and time. The annual report [see another Saibe. —Ed.] mentions 
expenditures in excess of $20,000,000 that need immediate attention. We 
=p placed an order or are about to place an order, for $2,500,000 worth 
of equipment to be delivered in 1916. A new bridge is about to be started 
River, New London, Conn. This pene will take two and a 
half to three Phe to build and will cost $2,500,000. The company needs 
badly larger xeens yo and bigger engine houses in order to give proper 
attention to equipment 
During the pertod of 1903 to 1913 the volume of transactions measured 
by traffic increased about 44%. There is no doubt that the volume of 
business in the next ten years will increase very considerably, perhaps as 
much as in the past ten years. We have made, in view of such 


: fatter will 
no final plan to handle the immense floating debt, although the latter will 


be presented to the stockholders in due course. 
can hold out no hope about dividends until the road is not only on a 
sound financial basis but has secured all the equipment needed to handle 
its expected increases in business. During the past year we added to the 
treasury $860,000 by the sale of second-hand material and $660,000 by 
the reg of odd lots of real estate, and we are negotiating for the sale of other 
properties to add to the treasury cash. 
he New Haven must make complete plans and preparations to do the 
work for all of N ew England. It is a waste of time and energy to fritter 
pe the company’s time and money in bringing restitution suits which 
d add little if’: any thins to the com y’s treasury (the only exception 
betas the suit pending inst John L. Billard}. 

The effort of Asa P. renee and Hugh W. Ogden of Boston to have the 
stockholders authorize the directors to prosecute former failed 
by a vote of 14,774 to O04, '910 to a ny the support of the shareholders.] 


Suit—Directors Resign—Board Reduced.— 

The examination of Charles 8. Mellen, President of the road from 
to 1913, in the criminal suit against the former directors under the 
Trust law began in this city on Oct. 20 and was continued this week. 

At the annual meet. 5 27 the resignations from the board. of H 
K. MecHarg and Frederick Brewster, now on ti with nine former 
rectors of the road under he Sherman Anti-Trust law, were 
the membership of the board being reduced from 17 to 15. Mr. - 
rrr resigned as a member of the executive committee.—V. 101, 364 


Paducah & Illinois RR.—Staius.— 
See Nashville Chattanooga & St. Louis Ry. above and also under “‘Annual 
Reports” on a preceding page.—V. 101, p. 371. 
New Stock.— 


Philadelphia Company, Pittsburgh, Pa.— 
The shareholders will vote Dec. 28 (1) on increasing autho- 
rized capital stock from the present $69,433,400 to $71,933,- 
400, such authorized increase to be in the common shares; 
(2) on the sale of the $2,500,000 new common stock to 

denburg, Thalmann & Co. and Hayden, Stone & Co. 
An authorized statement says: 


The purpose of the increase in the capital stock of the Philadelphia Co. 
is to provide funds for paying off all the outstanding floating indebtedness of 
the n toatl The stockholders, at the meeting on Dec. 28, will be called 
upon to rat Y pe ei wre calling for an increase in the capital stock 
from $69,433,400 to $71,933,400 and to approve the sale of the 50,000 7 
of the ety’ aothodanl common stock to Ladenbur , Thalmann & Co. 
and Hayden, Stone & Co. This sale, together with c “on hand, will clean 
up the entire floating indebtedness incurred last winter for improvements 
betterments, &c., when busniess was slack and which was accomplished at 
aminimum cost. The wisdom of the improvements made during the period 
of yah i in the Pittsburgh district is now being reflected in the com- 
pany ’s earnings. It is estimated that earnings this fall will be at least 

0% in excess of any pr revious months in the history of the company. 

It may be stated on high authority that none of the new stock, which is 
to be taken by the bankers mentioned above, will be offered in the market. 

When the above has been accomplished, it is apparent that the company 
will be in a stronger position financially and poynce than at any time 
in the past. The general business situation the Pittsburgh district is 
more favorable than for pene. and when such a condition exists in that 
territory, earnings of the Philadelphia Co. share the prospertiy. Ear 
of the company thus far in the prenett fiscal year have shown unusual 
increases and estimates of from 13 to 15% for the stock in current fiscal 
period are made in well informed circles. 

Compare United Railways Investment Co. under ‘‘Reports’’ above. 


903 
ti- 


—V. 101, p. 1273, 1093. 
Quebec Central Ry.—Earnings for year end. June 30.— 
June 30 Gross Net (afier Other Bond, &c., Divs. Balance» 
Year— Earnings. Tazes). Income. Interest. Paid(4% ). i Stars 
Ue $1,343,729 $417,482 +. sit $257,561 $13}, 364 
i: St 1,553,174 474,557 1 257,561 
Bond, &c., interest include yearly silt, ele interest pus 


stock; $57,573 interest oo F 4 Zo $82, % de ja oe 


on 3d M. 5s.—V. 99, p. 


Rates.— Arkansas Pubeiaer Cases Continued.— 

A press dispatch from Little Rock, Ark., Oct. 20 said: Acting upon o> ap- 
plication of the State RR. Commission, Federal Judge Jacob Tri 
granted continuances until April 1 1917 on all the cases filed to enjoin od 
railroads in Arkansas from charging 3 cents passenger fares. The chief 
roads affected are the Iron Mountain, the Cotton Belt, the Rock Island 
and the Pine Bluff & Arkansas Valley. All these roads are now charging 
3 cts., though until June 1 of this year the charge was2cts. The St. EN 
& San Francisco and the Kansas City Southern roads are not —— = 
the continuances because the Commission now has a suit in the have Su- 
preme Court asking a i pcemanent injunction against the 3-cent fare 2 
used by these lines. the Frisco case is decided adversely to the Commis- 
sion it was extremely doubtful, members of the Commission said, that the 
fight would be continued against the roads which this morning obtained con- 
tinuances. 'To-day’s action was taken because all the money viously 
appropriated for rate fights has been spent and the next General: mbly 
ro ¥ « ~ Arsngeg until Jan. 1917. (Compare V. 99, p. 1131.)—V. 101, p. 


Reading Co.—Ordered to Divorce Coal Co.— 

See Central RR. of N. J. above and compare V. 101, p. 929, 1010. 
Southern Railway.—New Director Elected.— 

Henry B. Spencer, Vice-Pres., ie been elected a director to fill the 


unexpired term of the late Col. A. B. Andrews, and also for a full term of 
three years.—V. 101, p. 1289, 1265. 


Temiscouata Ry.—Income Interest Omitted.— 

The wee gens Comenisses, Ltd., give notice that the company, owing 
to decreased earni ngs. has decided to omit the dividend of 1 % , od "the 
year ending June 30 last on the Consolidated Mtge. Income Bon 
quensly no distribution will be made at this time on the committee's provi- 

onal certificates.—V. 99, p. 1599, 1132. 


Tioga RR.—Bonds to Be Extended.—The $239,500 Ist 
mtge. 5% bonds will be extended for 20 years from Nov. 1 
1915.—V. 57, p. 595. 


Tonopah & Goldfield RR.—LZarnings.—For year: 
spend. yh Net (after Other ie Cony Fi Fa Bek. Sur. 


debenture stock, and 


‘azes). Income. {7 2) - a 
1914-15- $682, 714 $378. 822 $25,509 si46° 94 $115,500 
688,849 247.032 19.003 154.355 115,500 def.3 "350 


1913-14- 
« 99, D. 


Union Pacific RR. — Listing - — 
The N. Y. Stock Exchange has lis 
fo.aee $1041: BOO oe official nome oe 


500 First Lien & Ref. Mtge. 





4% bonds, with authorit 
in exchange for ou png Seale o of said issue, 
amount suthorised to be listed a $11 02 ,000.—V. 101, p. 1097, 1 Be 


tal 
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United Railroads of San Francisco.—Report.— 
See California Ry. & Power Co. under ‘‘ Annual Reports’? above.—V. 
101, p. 1372, 924. 


United Railways Investment Co., N. Y.—Report.— 


See ‘‘Annual Reports”’ on a preceding page. 


Annual Meeting—New Director—No Plan Yet.— 

At the annual meeting on Oct. 26, Benjamin Altheimer of St. Louis was 
elected a director to succeed Emil Loeb, who resigned. The committee of 
directors appointed at the annual meeting in 1914 to prepare a plan for re- 
adjusting the finances reported that owing to prevailing conditions they 
were not able to accomplish anything. The committee was discharged, 
but it is learned that this does not mean the abandonment of a financial 
readjustment of the company. While no new committee is likely, it is 
understood that a plan will be worked out when financial conditions are 
favorable.—V. 101, p. 846. Compare V. 98, p. 1394. 


Wabash RR.—Decree Value of Bonds, &c.— 


Special Master Chester H. Krum wiil on Nov. 8 at the Eq. Tr. Co., 
37 Wall St., be prepared to pay, out of the proceeds of the foreclosure sale 
(to holders of bonds, &c., not participating in the reorganization), the fol- 
lowing amounts: (a) For each $1,000 First Refunding & Extensions M. 
bond with coupons attached maturing Jan. 1 1912 and subsequently, 
$33.1526. This amount will be stamped on the bond when presented for 
such payment and bond when so stamped will be returned to the person 
presenting the same. (b) For each $1,000 receiver's certificate which ma- 
tured Aug. 1 1915, $1,016 16 2-3, being the face va'ue with interest from 
Aug. 11915 to Nov. 8 1915, at6% perannum. (c) For each $30 of Aug. 1 
1915 coupons from the above-mentioned receiver’s certificates, $30,485, 
being the face value with interest from Aug. 1 1915 to Nov. 8 1915 at 6% 
perann. Interest on said receiver’s certificates and coupons therefrom will 
cease on Nov. 8 1915.—V. 101, p. 1372. 


Wabash Railway.— Successor Company.—This is the name 
of the new company incorporated in Indiana on Oct. 22 as 
successor of the Wabash RR., foreclosed. The com- 


pany is expected to take possession about Nov. 1. See 
V. 101, p. 1372. 


Wilmington & Philadelphia Traction Co.—Sold.— 
See American Railways Co. above.—V. 101, p. 1372, 1190. 


Winnipeg Electric Ry.—Guaranteed Bonds.— 
See Winnipeg Selkirk & Lake Winnipeg Ry. below.—V. 101, p. 695, 371. 


Winnipeg Selkirk & Lake Winnipeg Ry.—Guaranteed 
Bonds.—The Dominion Securities Corporation, Ltd,. 
Toronto, is placing $1,000 000 5% 10-year Gen. Mtge. 
& Ref.Gold Bonds dated July 1 1915 and due July 1 1925, 
but callable, all or part, at 103 and int. A circular shows: 


Authorized amount (closed mortgage), $1,400,000, of which $400,000 
are set aside to retire an underlying 5% issue of that amount [due 1933. 
which are being rapidly exchanged]. Interest payable J. & J. at Bank of 
Montreal, Winnipeg, Toronto, Montreal, New York and (in sterling at 
= of exchange) London. Denom. $1,000, $500 and $100 c*&r. Trustee, 

ational Trust Co., Ltd. Principal and interest unconditionally guar- 
anteed, by endorsement, by the Winnipeg Electric Ry. Co. 


Data from V.-Pres. Hugh Sutherland, Winnipeg, Man., Aug. 4 1915- 

Organization.—Incorporated by an Act of the Manitoba Legislature 
with power to operate a steam or electric railway and to conduct a lighting 
and power business. _Now owns about 40 miles of suburban electric rail- 
way radiating from Winnipeg, including one line, 224% milesin length, 
extending through flourishing suburban municipalities to Selkirk, a popular 
summer resort with a population of 3,500, and another branch recently 
completed, 17% miles, on private right of way to Stonewall, through a 
suburban dairy and market gardening district that seems to assure a good 
passenger, dairy and market garden traffic. Includes 7% acres for ter- 
minal purposes in Winnipeg, 36 passenger, freight and other cars, franchises 
running 35 and 40 years from 1904 and 1912. respectively. For excursion 
traffic to Selkirk trains of 4 to 5 cars attain a speed of 40 miles an hour. 
The cost of building and equipping the 40 miles of railway operated and 
real comes aceeen ws in excess of $1,400,000. 

Cumulative Sinking Fund.—This fund, which is to receive each year an 
amount equal to 2% of the bonds outstanding plus interest on the bonds in 
the fund, will redeem 25% of the issue by maturity. 

Power Contract.—A contract with the Winnipeg Electric Ry. Co., run- 
ning until May 31 1925, assures at a fixed price the necessary electrical 
current. Under this contract, which forms part of the mortgaged premises, 
we are in a position to resell electric power at a profit to all the municipali- 
ties through which its line passes. Contracts have been secured with 
Selkirk to supply electric power for municipal purposes and with Stonewall 
to do a general light and power business. 


Earnings on Selkirk Branch, 22% Miles—(Remaining 17% Miles Only 
= 


Operated Since Jan. 1 19'5). 
° 1910. 1911. 1912. 1913. 1914. 
ao $75,725 $89,185 $106,181 $129,317 $136,665 
Net (after taxes)______ 37,268 40,229 49,799 57,796 57,614 


The directors anticipate that the full year’s earnings of both branches 
of the railway under normal conditions will show a surplus over and above 
bond interest and sinking fund requirements. 

Guarantor Company.—The Winnipeg Electric Ry. Co. controls all the 
street railway and gas business of Winnipeg, and does a large electric power 
and commercial lighting business. It is a corporation with $9,380,000 of 
bonds and debenture stock outstanding, and $9,000.000 of common stock, 
issued and fully paid. Upon the latter dividends have been paid for many 
years, ranging from 6% in 1906 to 12% in 1914. It has an exclusive fran- 
chise until 1927 for its street railway business in the city, and the franchises 

or the sale and distribution of gas, electric light and power are cither 
perpetual or extend for very long terms. The company controls the Winni- 
peg Selkirk & Lake Winnipeg Ry. Co. through ownership of capital stock. 





Earnings of Winnipeg Electric Ry.Co.— 1912. 1913. 1914. 
ged Di achieeeksatacnwanbunwn $3,765,384 $4,078,695 $4,101,302 
eS hg a De ae ee 1.554.290 1,615,349 1,444,343 
Interest charges.._................... 359,827 359,844 449,732 
eupius ¥ 7 ‘ , £79,000 — on —- + 

inn. Sel. & L. Winn. Ry. bonds__$1,194,463 $1,255,505 5994 ,6 
—~O p oa. y $ 63 $1,255,505 $994,611 





INDUSTRIAL, GAS AND MISCELLANEOUS. 


Alabama Co., Baltimore.—Overdue Coupons.— 

Treasurer James E. Whitney announced on Oct. 26 that the company 
would pay, upon presentation at the Baltimore Trust Co., on an‘ after 
Nov. 1 1915, all coupons of Alabama Consolidated Coal & Iron Co. ($1.641.- 
000) consolidated mortgage 5% bond issue, due May 1 1915, with interest 
to Nov. 1 1915. The November interest, it is said, will be similarly de- 


layed. The management contemplates increasing the o i —_— 
9100, p'isne I g utput of iron. 


Alaska Juneau Gold Mining Co.—VListing.— 

he N. Y. Stock Exchange has listed $13,967,330 capital stock. with au- 
thority to add $1 ,032.670 on official notice of issuance and payment in all 
making the total amount authorized to be listed $15,000,000, par $10 The 
company's shares originally had a par value of 10 cents each. No bonded 
debt. In the year 1897 a dividend of $55,000 was paid and no other divi- 
dends have at any time been declared or paid. Officers are: President 
F. W. Bradley; Vice-Presidents, Wellington Gregg Jr. and A. B. Davis: 
Sec. and Treas., G. D. Abbott. Office, Crocker Bldg., San Francisco. ' 


American Coal Products Co., N. Y.—Listing.— 

he N. Y. Stock Exchange has authorized the listing on notice sur 

of (a) the $538,000 additional common stock (of an auth. Rone uf tin nn 
000) which on Oct. 5 1915 the directors declared issuable as an extra divi- 
dend of 5% upon the common stock, payable on or about Nov. 1, to com- 
mon stockholders of record Oct. 18 1915. (b) The $2,069,700 pref. stock 
offered for subscription to the common and preferred stockholders of record 
Oct. 29 1915, making the amounts listed and authorized to be listed $11 
298,200 common and $4,569,700 preferred. The proceeds of the additional 
pref. stock will be used to pay off the $2,000,000 gold notes due July 1 1916 
which are to be called and paid at par, Jan. 1 1916. (V. 101, p.371, 1191.) 











Consolidated Earnings.—For the co. and its subsidiaries: 
Results for 8 Months ending Aug. 31 1915 and Calendar Year 1914. 
Period Net Net Bond,&c., Pf. Div. Com. Div. Balance, 

Covered—__ Sales. Income. Interest. (7% p.a.). (7 p.a.). Surplus. 
8 mos -__$11,584.066 $1,849,276 $149,570 $116,667 $501,556 $1,081,483 
1914 ____ 16,160,536 1,711,257 210,781 175,000 750,869 574,607 

Dividends as above for the 8 mos. ending Aug. 31 1915 are the amounts 
paid and accrued at the rate of 7% per annum on each stock. 

The balance, surplus, for the calendar year 1914 after deducting reserves 
amounting to $220,000, was $354,607.—V. 101, p. 1191, 371. 


American Light & Traction Co.—Bonds.—The com- 
pany has sold to Bodell & Co. of Providence and Boston 
$700,000 Consolidated Gas Co. of New Jersey First Refund- 


ing 5% bonds of April 1965, recently authorized by the 
N. J. Public Service Commission. 

These bonds are part of an authorized issue of $5,000,000, of which 
$1,000,00C are reserved to retire the Ist M. 5% lcras. cve in 1936, and 
are the first to be offered under the first and refunding mortgage. The 
company is controlled, through the ownership of e2!] its stock, by American 
Ligat & Traction and its property has been valved and its rates estab- 
lished by the New Jersey Commission. It gives gas or electric service 
to seventeen towns on the Jersey coast, servirg a ,cpulation of 52,000 
and has net earnings of approximately $87,000 a year. ‘The company 
was purchased by kmerson McMillan & Co. in 18{5 ard acquired by 
American Light & Traction in 1902. (See V.101.p. 4f0. 1638. 

The bonds are a legal investment for savings banks in Rhode Island.— 
V.101. p. 450, 133. 


American Pipe & Construction Co., Phila.—Bonds.— 
See Paris Mountain Water Co. below.—V. 100, p. 2169. 


Anaconda Copper Mining Co.—Lisling.— 
The London Stock Exchange has granted official quotation for 2,1 66.250 
shares of $50 each, fully paid, in lieu of the $25 shares.—V. 101, p. 1093, 450. 


Aetna Explosives Co.—Note Call.— 

Tne company has called for payment on Nov. 9 at 101 and _ interest 
$200,000 5% notes at Franklin Trust Co.,N.Y. Of the $3,000,000 notes 
outstanding, $1,000,000 matures Dec. 15 1915, $1,000,000 on Jan. 15 
1916 and $1,000,000 on Feb. 15 1916.—V. 101. p. 775, 132. 


Bethlehem Steel Corporation.—Proposal to Reduce Par 
Value of Common from $100 to $10 Disapproved.—In a letter 
addressed to shareholders, (H. P. Goldschmidt and some 
ninety others) who signed a petition asking that the par 
value of the common stock be reduced from $100 par value 
to $10, Chairman Charles M. Schwab says: 


The printed letter bearing your signature and similar letters from others 
have been carefully considered by the directors of this corporation 
and officers, who are important holders of the common as well as the pre- 
ferred stock. While we have great respect for the judgment of those from 
whom those communications emanate, we have been compelled to con- 
sider the request which they contain from the point of view of the interests 
of the corporation and the entire body of stockholders. ; 

Viewing the situation from this standpoint, it is our unanimous con- 
viction that it would be a mistake to reduce the par value of the shares 
from $100 to $10 at the present time. Our business at present is large 
and profitable, but conditions are unusual, and any readjustment of 
capitalization that may be deemed necessary can well await the return 
of more normal conditions. Furthermore, we are in a position to assure 
you that the holders of a substantial majority of the stock of our company 
are opposed to the change. 


Purchase Said to be Hindered by Donner Option.— 

The reported plan for acquiring control of the Pennsylvania Steel Co. 
is oonarelty believed to have been halted by the fact that William H. 
Donner, President of the Cambria Steel Co., still holds an option from the 
Pennsylvania RR. on a large block of the stock. (Compare V. 101, p. 1096.) 
—V 101, p. 1373. 


Canadian Car & Foundry Co., Ltd., Montreal.—War 
Orders.—Pres. Nathaniel Curry, in circular Oct, 22, says: 


Your company’s railway equipment business is less than in former years * 
Several of your plants, as well as those of Canadian Steel Foundries, Ltd *' 
have b2en equipped for the manufacture of parts of shells, the productio™ 
of which is well under way. Plants are working 24 hours a day and pro- 
duction is constantly increasing in a satisfactory manner. A targe portion 
of this work is for the British Government on which substantial deliveries 
have already been made. Several months ago two contracts were made to 
supply the Russian Government with a large numbor of complete shrapnel 
and high explosive shells and recently a third order has bes obtained 
subieect to the negotiation of minor details in connection with same. 

The transaction of this business has involved the negotiation of large 
contracts for parts of shells between this company and manufacturers in 
the United States, as well as Canada, greatly increasing the magnitude 
of the operations of your company. This work has now progressed to a 
point where the first shipments are about to be made and from results 
obtained the manazg?ment feels that they can make fairly reliable estimateis 
both as to costs and nt earnings. Your management knows that there 
a reasonable profit in all your company’s business, the amount of which 
busin*ss during the current fiscal year to Sept. 30 1916 should be in excess 
of $150,000,000, as compared with about $27,000,000 in the best previou 
year in the company’s history. 

While the directors do not feel at this time that they should make any 
definite announcement as to the disposition of the surplus earnings which 
will acecru2 fron tris businass, they feel that the shareholders may_look 
forward, with confidence, to an early resumption of divs.—V. 101, p. 1274. 


Carbon Steel Co., Pittsburgh.—Notes Cared for.— 

The $850,000 6% collateral notes due Nov. 1 1915, secured by pledge of 
sinking fund gold bonds, have all been provided for through the issuance 
of $225,000 collateral trust sinking fund bonds end the extension of the 
remaining $$25.000. The extended notes, it is stated, will be paid off in 
installments before July 1 1916. See annual statement on a preceding 


page.—V. 97. p. 889. pe Se e. ; 
Central Leather Co.—Earns. for 3 & 9 Mos. end. Sept. 30. 
-Nine Months 


——Three Months——— — 

















Total net earnings (all prop-_ 1915. 1914. 1915. 1914. 
erties) *. le fa ae We - " P” $3,077,561 $2,234.656 $7,945,953 $7,409,262 
Less exp. & losses of all cos., 
except interest on bonds... 874,872 781,915 2,639,285 2,525,274 
$2,202,689 $1,452,741 $5,306,668 $4,883,988 
Add inc. from investments_- 11,556 376 18,654 15,479 
WOE i skisndatouseranee $2,214,245 $1.457,117 $5,325,322 $4,899,467 
Deduct—Int. on Ist M. 5s... $459,552 $459,552 $1,378,656 $1,378,656 
Preferred dividends_--_-_-_- 582,733 582.733 1,748,197 1,748,197 
Surplus for period.__.--- $1,171,960 $414,832 $2,198,469 $1,772,614 


*Total net earnings are stated after deducting expenses incident to op- 
erations, including those for repairs and maintenance, approximately 
$404,210 for the quarter and $990,748 for the nine months. 

Total surplus Sept. 30 1915, $9,991,262.—V. 101, p. 372. 

Central Petroleum Co.—Pref Stock—Status.—Douglas 
Fenwick & Co., N. Y., are offering a limited amount of the 
company’s preferred stock (dividend guaranteed by the Texas 
Company) at a price yielding about 13%. Their circular, 
dated Sept. 18, says in substance: 

Organization.—Incorporated Aug. 1 1913 as a consolidation (V. 97, p. 
524) and directly and through its subsidiaries owns, leases and operates 
oil lands in Oklahoma. Capital stock, $6,000,000 5% pref., par $100, 
and common $900,000, par $5. Of an original $600,000 Ist M. 6% bonds, 


due 1923, $120,000 were retired by sinking fund Oct. 1 1914 [and a further 
$120,000 Oct. 1 1915], and the remainder will be retired $120,000 annually, 
extinguishing the issue Oct. 1 1918. 


The directors at the annual meeting 
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this week made provision for the $120,000 bonds due Oct. 1 and for the 
semi-annual dividend of 244% on the pref. stock on Oct. 1. After deduct- 
ing the above charges and $72,000 paid the Texas Company annually for 
management, there was $280,000 in surplus and cash on hand. With the 
present price of 80c. per barrel for oil, and deducting 22c. per barrel for 
expense and maintenance, it is estimated that the net income for the ensu- 
ing year should approximate $600,000. 

Control.—Controlled and operated through common stock ownership 
by the Texas Company, which has guaranteed a dividend of 5% per annum, 
on the pref. stock for 10 years expiring 1923. Inthe meantime, it has either 
to take up all the pref. stock at par, or surrender control and distribute its 
holdings of common stock among the pref. holders of the Central Petroelum 
Co. at that time. The Texas Company’s guaranty was contingent upon a 
renewal of certain leases of land in the Osage Indian District. Had these 
leases not been renewed on as favorable terms as existing, the Texas Com- 
yang, was permitted to reduce this guaranty to not less than a 3% dividend. 

he Interior Department at Washington has just ruled on this matter favor- 
ably to the Central Petroleum Co., which is believed to insure a permanent 
maintenance of the 5% dividend. 

he Texas Company is obligated to purchase the entire output of the 
Central Petroleum Co. During the depression last year the Central re- 
stricted its production, but with the market now ruling at 80c. per barrel 
and the outlook for a price of $1 per barrel, as a result of a greatly increased 
consumption, the earnings are expected to exceed all past showing. 

Directors.—President E. C. Lufkin, also President of Texas Co.; Amos L. 
Beaty. Irwin Untermyer, New York; T. J. Donoghue, Houston. Tex.; 
D. F. Connolly, J. E. Crosbie, Tulsa, Okla.; George C. Priestley, Bartles- 
ville, Okla. Compare V. 101, p. 925. 


Cerro de Pasco Copper Corporation.— New Company.— 
Touching this company, incorporated at Albany on Oct. 27, 


Chas. D. Barney & Co., N. Y., Oct. 25 said in substance: 

It is proposed that a corporation shall be organized in N. Y. State with 
an authorized capital of 1,000,000 shares of non-par value stock, and shall 
issue $10,000,000 10-year 6% convertible bonds and 666.666 shares of stock 
in return for 95°% of the stock of the Cerro de Pasco Copper Co. [Incorp. in 
N. J. Feb. 21 1908 with $60,000,000 auth. cap. stock, ‘‘full paid.’’—Ed.] 
and all of the stock of the Morococha Mining Co. [incorp. in N. J. Jan. 30 
1908 with $10,000.000 auth. cap. stock, “full paid."’"—Ed.], these being all 
of the securities now held by the present Cerro de Pasco Investment Co. 
{incorp. in N. J. June 18 1902 with $10.000.000 auth. stock.—Ed.}. 

The remaining 333,334 shares of stock of the new corporation will be held 
for conversion into the $10,000.000 bonds aforesaid, the said bonds to have 
the right of conversion on and after two years into stock at the rate of 33 1-3 
shares of stock for each $1,000 bonds, that being on the basis of $30 per 
share. The bonds will be callable after two vears at 105, with the right to 
holders of the bonds to exercise their election for conversion for a reasonable 
period after notice that their bonds have been called. The bonds will be 
gradually retired by means of a sinking fund amounting to one-third of the 
net profits after deducting interest charges with a minimum of $1.500,000 
per annum. 

The corporation to be formed will own through its subsidiary corporations 
two mineralized sections in Peru, one located at Cerro de Pasco and the 
other at Morococha, the districts being about 100 miles apart. The sub- 
sidiaries own their own smelter and reduction wo'ks, about 120 miles of 
railroad, a hydro-electric plant and coal mines. 

The officers of the company advise us the net earnings of the companies 
controlled by the new corporation for the year 1915 (witn the remaining 
months of the year estimated) will be in excess of $5,000,000. 

The net working capital of the corporation and its subsidiaries will be in 
excess of $4.000.000. 

The company through its subsidiary companies will smelt not only its 
own ore, but such other ores as are produced in the region. It is estmated 
by the company’s engineers that tae cost of mining, including selling ex- 
pense and delivery in New York, will not exceed 7c. per pound,crediting 
silver and gold values and miscellaneous income. 

Charles D. Barney & Co. have acquired from the parties formerly in- 
terested in the property an interest in the stock of the new company. The 
bonds of the new company have been sold to J. P. Morgan & Co. 


Cleveland & Buffalo Transit Co.— Dividend Omitted.— 
The directors have suspended the payment of dividends until rassen’er 
traffic again becomes normal. Freight traffic has a're dy improved. The 
Cleveland ‘‘Plain Dealer’’ on Oct. 21 said thet the company has been 
pavine regular dividends at the rate of 5% per errrm for many years 
with 3% extra each year from 1°07 to 1912 incl. (and 25% instock n 1°08), 
1% % extra in 1913 and in 1915 rights to new stock.——-V. 101. p. 215, 133. 
Coast Valley Gas & Electric Co.—Report.— 


See Cal. Ry. & Power Co. under ‘‘Reports,’’ above.—V.101, p. 1373. 

Consolidated Gas Co. of N. J.—Bonds Sold.— 

See American Light & Traction Co. above.—V. 75. p. 344. 

Consolidated Gas Co., N. Y¥.—Regular Dividend Made 
7%.—The directors on Oct. 28 declared a quarterly dividend 
of 134% on the $99,816,500 stock, payable Dec. 15 to 
holders of record Nov. 11, comparing with 144% regular 


and 4 of 1% extra in June and Sept. last. 
Dividend Record (Per ae | _— 1903. 














1904. 1905. 1906. 1907-1909. 1911 to 1914. 1915 
8% 814 5 4 44 6 yearly. 634 
—V.101, p. 1094. 
Corn Products Refin. Co.—Earns. 9 Mos. end. Sept. 30; 
9 Mos. ending Current Bond Int., Preferred Balance 
Sept. 30— Profits. Deprec., &c. Dividends. Surplus. 
Dl stvncaouedana $3,111,267 $1,177.462 (334 %)$1.118,509 $815,296 
| as 2,679,658 947 ,463 (3% %)1,125,000 607,195 
—V.101, p. 1094, 290. 


Consolidated Water Co. of Utica, N. Y.—$500,000 7% 


Cumulative First Preferred Stock.— 

The shareholders will vote Nov. 10 on increasing the capital stock from 
$2,500,000, all outstanding, par $100, consisting of $1.500,000 common 
and $1,000,000 5% non-cum. preferred [now to be 2d pref.| to $3,000,000 
by the creation of an issue of $500,000 cum. 7% First Pref. stock. pref. 

rincipal and dividends, but callable for redemption, all or any part (when 
rawn by lot), at 110 and divs. on any dividend date after Jan. 1 1920 on 
30 days’ notice. In March 1915 it was reported that no dividends had been 
ae on pref. the stock since Dec. 1913. William 8S. Bacot is Pres. and 
ie "so Secretary. Compare bond offering, V. 96, p. 363; 

. 97, p. ‘ 

Circular Signed by President William 8. Bacot, Utica, Oct. 22 1915. 

The company's authorized bond issues comprise a Ist M. of $2,500,000 
and a 2d M., sometimes called a ‘‘debenture issue,”’ of $1,500,000, a total 
of $4.000,000. There is also an underlying closed issue of $100,000 on 
the Whitestown Co., now merged in this company. ; 

For the last ten years the company’s capital expenses have been financed 
by a sale of the 2d M. bonds. Owing to large expenses involved in the 
construction of the new supply main and system. which was completed 
during the current year, all of the remaining 2d M. bonds were sold and 
disposed of, and, as the issue was limited to $1.500.000. it thus became a 
closed _ issue. Since that time certain capital expenditures, amounting to 
over $100,000, have been temporarily financed. It now seems advisable 
to provide for the funding of a substantial portion of the moneys thus bor- 
rowed, and also to provide for the company’s estimated capital expenditures 
in the future. For these purposes it is now proposed to raise $100,000. 

Inasmuch as the company’s mortgages are now closed issues, and it is 
believ +d that there is a market for a 7% cum. pref. stock issue at not less 
than p°r, it is the oninion of the board that the existing capital should he 
increased by authorizing a new issue of $500 000 7% cvm. Ist pref. stock 
and by autho izing the s le: t the present time of not more than $100,000 
thereof. The proce ds of this issue will be a }; li d to retunding the notes, 
as already stated. and for the capital experditures during 1916.. The plan 
has met with such favor that the principal stockholders have already sub- 
scribed for_their shares. It is, of course, our intention. pursuant to the 
law of N. Y.. to offer to each stockholder an opportunity to subscribe to 
his prepertonste amount of the new proposed stock, and due notification 
of this privilege will be given immediately after the meeting. Each stock- 
holder will be entitled to subscribe to an amount of the new stock equal to 
4% of b's present holdings. 

ft is un“evecs?rv to onjorce ynon the crawth of the camnony’'s business 


resulting from the rapid development of theJterritory served, nor on the 





wisdom of this manner of financing, not only because of the excellence of 
the investment offered, but because of the strengthening of the credit and 
the improvement in the position of its existing stock issues.—V. 97, p. 1118. 


Dominion Bridge, Montreal.—Div. Restored—3% Extra. 

The directors on Oct. 20 d>clared a quarterly dividend of 2% on the 
$6 500.000 capital stock, and also an extra distribution of 3%, both payable 
Nov. 15 to shareholders of record Oct. 30. 

The ‘‘Montreal Gazette’’ Oct. 21 said: As tho rate was cut from 8% per 
annum to 5% this time a year ago, the extra distribution of 3% declared 
makes up the loss sustained by shareholders in the last four quarterly pay- 
ments. The directors have also resolved to recommend to the shareholders 
that 2% of all moneys received from contracts for munitions to the end of 
the present year be contributed to the Montreal Branch of the Canadian 
Patriotic Fund as its contribution for the year 1916. The fiscal year ends 
Oct. 31 and estimates made in responsible quarters indicate a profit of 
$1,200,000 to $1,300,000 after writing off all expenditure incurred on new 
plant, &c., against earnings of $629,968 in the previous year. The indi- 
cated profit, it is understood, excludes profits that will come from the 
controlling interest which the company holds in the Montreal Ammunition 
Co. and from the Quebec Bridge contract. 

William F. Angus has been elected a director to fill an existing vacancy 
on the board. Compare V. 99, p. 1392, 1997: V. 100. p. 478. 


Eastern Steel Company.—Dividend Resumed.— 

The directors have declared a quarterly dividend of 1% %. on the $4.500,- 
000 Ist pref. stock, payable Dec. 15 to holders of record Dec. 1. This is 
the first distribution since Sept. 1914. Rumors of a pending sale of the 
company are not confirmed.—V. 99, p. 1302. 


Fairmont (W. Va.) Gas Co.—Sale of Property.—The 
shareholders will vote Nov. 24 on selling the entire property 
to the Monongahela Valley Traction Co. (see under “‘Rail- 


roads” above). A circular dated at Baltimore Oct. 25, says: 

Your directors have voted that the proceeds of the sale shall be distrib- 
uted as follows: (a)To the holders of the pref. stock one share ($100 par 
value) of pref. and one-fourth share ($25 par value) of the common stock 
of Monongahela Valley Traction Co. and $17 in cash for each two shares 
($100 par value) of pref. stock of Fairmont Gas Co. (b) To the holders 
of the common stock one share ($100) of the common stock of the traction 
company and $18 75 in cash for each 2% shares ($125 par value) of com- 
mon stock of Fairmont Gas Co. You are requested to immediately for- 
ward your stock, preferred or common, duly endorsed for cancellation to 
Fairmont Trust Co., Fairmont, W. Va., or Fidelity Trust Co., Baltimore, 
with the enclosed form of letter of authority. 

It is confidently believed that the earnings of the combined properties 
will justify a sustained 4% dividend rate for the common stock of the trac- 
tion company beginning with the rtiew year, and add a very substantial 
amount to surplus. 

Although it is not a condition of the offer, a resolution is to be offered to 
the stockholders of Monongahela Valley Traction Co. at their meeting on 
Nov. 24 1915toauthorize the right to be given to the holders of the pref. 
stock to convert their pref. stock on any dividend date into common stock 
at $110 for the common stock, being eleven shares of pref. for ten shares 
of common stock.—V. 100, p. 1835, 1352. 


Forestal Land, Timber & Railways Co., Ltd., London. 

The directors announce that they are in a position to resume dividend 
payments and, barring unforeseen circumstances, maintain the payments 
semi-annually at 6%, J. & J., on both preference and ordinary shares. 
Interim dividends of 6% on both classes of shares in respect of the year 1915, 
it is announced. will be declared in due course and made payable in January 
1916. The offices will be removed about Jan. 1 to 149 Leadenhall St., 
London, E. C.—V. 100, p. 1755. 


Frisbie & Stansfield Knitting Co.—New President.— 

F. B. Harder, who has had a successful career dating from 1884 in con- 
nection with the High Rock Knitting Co., of which he became President in 
1904, has been elected President and director of the Frisbie & Stansfield 
Knitting Co. of Utica, N. Y. The High Rock Co. began with a capital 
stock of $75,000 in 1879, incorporated at $90,000 in 1892, increased to $200,- 
000 in 1906, and again to $600.000 in 1910. Mr. Harder will continue his 
relations with the High Rock Co., but will devote the larger portion of his 
time to the Frisbie & Stansfield Co. It is authoritatively stated that the 
change means no consolidation of interests between the High Rock Co. and 
Frisbie & Stansfield Knitting Co. Under the new policy the products of 
the latter’s Kendall mill at Utica, the Regal mill at Syracuse and the Cam- 
den mill will hereafter be sold by the company itself. The output of these 
mills is the velvet-lined underwear for men, women and children, well 
known in the trade.—V. 99, p. 611, 410. 


Harrison Bros. & Co., Inc., Phila.—Pref. Div. Increased. 
The directors have declared a quarterly dividend of 1% % on the $1,500,- 
000 7% non-cum. pref. stock, payable Nov. 1 to holders of record Oct. 26. 
Preferred Dividend Record (Per Cent). 
May 1898 to May 1901. 02 to'08. 1909. ‘10. ‘11. ‘12. '13. '14. 1915. 
7 yearly. 1 (Oct.) 4 30,1,1,1% 


0 4 4 5 30,1, 
On common stock 94 % was paid in 1899; none since.—V. 100, p. 1513. 


Hendee Mfg. Co., Springfield, Mass.— Zarnings.— 


Aug. 31. Net (after Pref. Sinking Balance, Total 
Year— Deprec., &c., Dividends. Fund. Surplus. Surplus. 

1914-15..... $422,440 $169,951 $150,000 $102.489 $857 ,280 

1913-14-__-__- 711,567 131,250 150,000 430.317 


791 
The total surplus as above in 1914-15 was after crediting $150,000 can- 
cellation of Ist reserve provided for retirement of pref. stock. 
Samuel H. Miller and Charles E. Childs have been chosen directors, suc- 
ceeding A. H. Wiggin and Clarence A. Earl.—V. 101, p. 531. 


Henderson Bridge Co.—Bonds Called.— 
Sixty-eight Ist M. 6% bonds of 1881 were called and paid at 106 on 
Sept. 1 at Central Trust Co... N. Y.—V. 79, p. 681. 


Hercules Powder Co.—VFor Nine Mos. ending Sept. 30.— 


Nine Months end. Gross Net (after Bond Int. & Bal. for Com. 

Sept. 30— Receipts. Depr., &c.) Pref. Dio. Div., &c. 
.. eee $8 .675,567 $2,359,464 $310,983 $2,.048.481 
BORG, op ascacscece GOEL 996 ,966 305,135 691,831 


‘* The percentage available for dividends was equivalent to annual rate on 
common stock of 38.20% in 1915, against 12.90% in 1914 (dividend paid in 
1915 was 10.00%, against 4.50% in 1914). The net earnings from all 
sources are equivalent to annual rate on total investment of 10.06% in 1915, 
against 11.35% in the previous quarter. 

‘*Present indications are that the forecast noted on the June 30 quarterly 
report will be more than realized.’ 

BALANCE SHEET. 


Sept. 30°15. Dec.31 ‘14. Sept. 30°15. Dec. 31°14, 
bg 








Assels— $s $ Liabdilities— $s 
Plants & property 12,931,304 11,448,554 Common stock... 7,150,000 7,150,000 
I i cat alin Nii we ec 9 364 862. 897 ,939 | Preferred stock... 5,350,000 5,111,700 
Accounts receiv'le 1,380,628 1.123,411| Funded debt...  ___-- . 1,100,000 
Collateral loans... 1,650,000 350,000 | Bills payable_-_-_-_- 1,006 624 805 542 
Invest. securities. 365.609 311,013) Accounts payable. 757.303 245,370 
Materials & suppl. 4,582,667 1,998,458) Preferred divs_-_ 46,812 110,727 
Finished product. 935.732 616,900 | Deferred credits_- 72,647 22,940 
Deferred charges. 71,992 24,165 | Reserves, &c__.._ 13,619,222 339,541 

Profit and loss_... 3,280,187 1,884,611 

, eee. 31,282,794 16,770,430 Total _.._.....31,282,794 16,770,430 





* Includes bond interest.—V. 101, p. 849, 373. 


Indian Refining Co.—Notes Called.— 

Twelve notes of $1,000 each, seven of $500 each and eighteen of $100 
each, all dated May 23 1913 and amended by supplemental indenture of 
May 25 1915, have been drawn for redemption on Nov. 1, at par and 
interest at Guaranty Trust Co., N. Y.—V. 101, p. 611. 


International Harvester Corp.—Dividend Omitted.— 

Pres. Cyrus H. McCormick announces that ‘“‘As European conditions 
have not improved and the resulting effect on this corporations’ great ex- 
port trade is still unfavorable, the directors have decided that no quarterly 
dividend on the common stock will be paid for the Oct. 15 quarter.”"— 
V. 100, p. 1927, 1908. 








For other Investment News see pages 1473_and 1482. 
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SOUTHERN PACIFIC COMPANY 
AND PROPRIETARY COMPANIES 





THIRTY-FIRST ANNUAL REPORT—FOR THE YEAR ENDED JUNE 30 1915. 





“aan, 





REPORT OF THE BOARD 


To the Stockholders of the Southern Pacific Company: 
Your Board of 
Companies for the fiscal year ended June 30 1915. 


PROPERTIES AND MILEAGE. 
The transportation lines constituting the Southern Pacific System, June 30 1915, were as follows: 


OF DIRECTORS. 


New York October 8 1915. 


irectors submits this report of the operations of the Southern Pacific Company and of its Proprietary 




















First Additional Wate 
DIVISIONS. Main Track.|Main Track.| Sidings. Ferries. | Lines. 
A.—Mileage of Lines Belonging to or Leased by Companies the Capital Stocks of Which Are 
Principally Owned by the Southern Pacific Company. 
(1)—Operated by the Southern Pacific Company under leases: 
nk ed ok Be a CP EE Ls ee 2,235.68 256.04 870.20 9.90 125 
Ce Se I 6 ca da ch dd cdconndsiandhosoceessncanostce 692.48 2.85 167.87 
ROueneris: PAINS - TORII ORG 655.o owns nun nc encc snus cen wnces wecccsnccccease 3,497.31 211.76 1,478.49 3.00 
in ci ccd haben nen eeheababaaninentahhat 106.69 20.46 49.5 3.00 
(2)—Operated by the owning Companies: 
Morgan's Louisiana & Texas Railroad & Steamship Company-_-_._-.....___- 404.53 58.35 228.35 3.00 
pee ee So Be ee ee ES ee Ls a eee | &. 2 ee 2. 70. 
ee ne Ne be an cn cdane sat aeadedeauenes 468.14 3.46 202.49 
Galveston Harrisburg & San Antonio Railway---.........------------- LL . 1,351.21 6.59 332.80 
Se ee eA TE BI 5 Bre bd non od ce ccccccccccconescucs loopee | ..2.5. ~ §56.57 
pe Bw as to . ,  eae aaes 40.7 .69 7.35 
ee Ge os as nic cccncdsesndbsucustigueteesean 894.63 1.27 258.79 
re es nd ce ceahckadeschascakactedeaeesues, enews | saceor 23.64 
eR EE SS eee. 06 bndandendobssbnbenstevuntdeaeohens wee FCC 81.67 
Ce en Cn... 6. cade bbn mee heaebuudsn tan beomeakubeoe ae fe 16.98 
Southern Pacific Company --_------ PR ELS Ore inten thee Vinaehaee «squads f «cess {  «aaee ala 4,683 
B.— Mileage of Lines Belonging to Companies the ery Stocks of Which Are Principally Owned 
by the Morgan's L uisiana Tezas RR. S. S. Co., but Which Are Operated by the 
Owning Companies: 
Se a Ce SOMO. 6 4 sawn venenendnewend auetansneanedacceboansce eee 2. “deedad 10.99 
See SED CAE 5 6doccacnd se eakeededdbdstuaceaeeneewneeases.  sescane Lb “kiddies b <ainde en 65 
TONE oop ce wnt cece n cscs enscenecnenenatedasctesscienustesancs~ 10,618.89 561.47 3,855.85 18.90 4,873 
Less operated jointly by Proprietary Companies---...........-..---.----- 31.49 9.97 17.80 
Total miles of road operated June 30 1915.---..-....--.-.-----.-..- 10,587.40 551.50 3,838.05 18.90 4,873 
Total miles of road operated June 30 1914---.-........-.-+-.-----..- 10,477.00 506.60 3,788.93 18.90 4,873 
TE a ee aE 110.40 44.90 49.12 

















In addition to the mileage above tabulated, the Southern Pacific Company solely controls through ownership of capital 


stock 890.46 miles of electric lines and 1,458.09 miles of steam lines, and jointl 


y controls (through ownership of capital stock 


in equal proportions with the Atchison Topeka & Santa Fe Ry. Co.) 400.99 miles of the Northwestern Pacific Railroad and 
62.93 miles of the Sunset Railway, an aggregate of 13,399.87 miles. 
Since June 30 1914 railways have been purchased by Proprietary Companies as follows: 
HOUSTON & TAXAS CENTRAL RAILROAD. 

Under authority of Chapter 40, Laws of the State of Texas, 1913, the Houston & Texas Central Railroad Company pur- 
chased as of July 1 1914 the railroad and appurtenances of the Hearne & Brazos Valley Railroad Company, extending from 


Hearne to Stone City, Texas, a distance of 18.61 miles. 


TEXAS & NEW ORLEANS RAILROAD. ; 
Under authority of Chapter 54, Laws of the State of Texas, 1913, the Texas & New Orleans Railroad Company pur 


chased as of July 1 1914 the railroad and appurtenances of the Burr’s Fe 


ing from Rockland to Turpentine, Texas, a distance of 11.89 miles. 


INCOME FOR THE YEAR. 


The income for the year ended June 30 1915 of the Southern Pacific Copmany and of its Proprietary Companies, com- 
bined, excluding offsetting accounts, compared with last year, is as follows: 





rry Browndel & Chester Railway Company, extend 



























































Increase (+) or Per 
This Year. Last Year. Decrease (—). Cent. 
Average miles of road operated: 
OS) 3,534.12 3,459.16 +74.96 2.17 
ee i ekas edd eas aad akexacebae 7,020.12 6,962.49 + 57.63 -83 
10,554.24 10,421.65 +132.59 1.27 
OPERATING INCOME. 
Daliwar questing soreness oc. co. 8. oe oh Sn ccccccccecdoccocecencenen $129,865,675 09 $138,520,258 56 —$8 654,583 47 6.25 
I ns cub cde bddbawedusbéckiesce cukaul 87,753,842 31 93,662,266 93 —5,908 ,424 62 6.31 
Net revenue from railway operations__.........._......_._.____.....---- $42,111,832 78 $44,857,991 63 —$2,746,158 85 6.12 
i i aa a ence ew tck a ene alae ckccecanasnene $6,371,272 84 $7,162,624 57 —$791,351 73 11.05 
es CE COON onc cndwsadusiee bana auameeanemsiceenesauemesadl DOES | sbconmacnane +50,946 14 
SE ccdninbhdnacesnnnsadneonicishbsatnceuseckocenill $35,689,613 80 $37 695,367 06 —$2,005,753 26 5.32 
NON-OPERATING INCOME. 
en SOGUUMINUOD ...., FUSS abn cenacduncdibehcccescodcececececcecacucn $72,612 74 $239,269 60 —$166,656 86 69.65 
Rent from passenger-train is Kagdiishnt kulueed dais adibes adie dakavisn cod, cian 282,448 41 212,944 78 +69,503 63 32.64 
iL «on wks anne essa ddbakaaduseaeubontetnccenaund 80,759 03 2,609 +78,149 45 | ...... 
fk as sddadin dha datndbeacdvtiiadtabemenasheadnasunil 69,555 19 188,542 24 —118,987 05 63.11 
NG 6 itis Gerdniethe tid dewed bneinemnhe ememanmemne ds oa0 Ge 473,475 O1 472,424 65 +1,050 36 -22 
i ns. sn eh snnabned saad aelen nk + aad weed nena cl 94,996 46 94,667 66 +328 80 35 
i ns... cereetabohadeustendedicdsaddaanebbuansouneane 444,514 74 366,230 03 +78,284 71 21.88 
Miscellaneous non-operating physical property.._.._.._..._...-............... 298,358 19 225,476 78 +72,881 41 32.32 
Dividend income-__-----__-_- AMR i adnnkd bia kehdbedemdoniamiwacce hada 4,478,250 00 3,656,276 04 +821,973 96 22.48 
Income from funded securities—Proprietary Companies_______..---.......... 3,833,185 82 3,612,450 71 + 220,735 11 6.11 
Income from funded securities—Affiliated and other companies____..._......_. 3,756,061 84 3,813,144 31 —57 ,082 47 1.50 
Income from unfunded securities and accounts..__.._.._.__.___._.............. 2,651,463 91 2,334,382 60 +317,081 31 13.58 
Income from sinking and other reserve funds____..._.______................... 678,550 66 556,873 33 +121,677 33 21.85 
ec csctedstonhscdlst nsckccsccnactanananwaetbsecuescaan 577,332 14 109,617 42 + 467,714 72 426.68 
en NR ic cicksnnccesdanbnbendusemewsbedawiesumenn $17,791,564 14 $15,884,909 73 +$1,906,654 41 12.00 
tt SE ibdicnnntcenetiunnewddtawceecbieimenskineddes. ae $53,481,177 94 $53,580,276 79 —$99,098 85 18 
DEDUCTIONS FROM GROSS INCOME. 
Hire of freight care—Debit balance... .. .- 2. cece cee enn e eee ee $120,850 99 $177,822 48 —$56,971 49 32.04 
i en +o sndbancnededesaedacdkenedadaaduanenkenea¢en ona one 24,771 52 30,803 31 —6,031 79 19.58 
et Si nc.rchichbendentinsbéadansantionettéhadennaaaae 172,921 37 156,112 16 +16,809 21 49-17 
i cinch dachnnpiakenaadkwdwlewwedaenekbcmce ae 3,613 92 2,750 00 863 92 1.42 
es cnntetnbchenscunsndeahsededshacusdawiheduceneuadne 6,960 69 9,397 65 —2,436 96 25.93 
i Sit Rt kt nt obese oncetincedhbuadbibubbuddduwdmbeseceeuusman 358,839 75 297,571 04 +61,268 71 20. 
ech. nbbikheesncnseanecstesnctantacnsensauceceunuusnaae 717,904 21 707 ,437 62 +10,466 59 1 
nn bn sndconeonncctoccncccsasenssscucconsnenenneenenscan 647,940 60 612,209 59 +35,731 01 
es cncnnnecanesscccocncastuscsesotscésesebcensnsnas 965,387 10 457 87 +355,929 : : 
2 chp ckbundth sihocstinsccchioesaneabscekobdnntcnacncil 28,939,034 71 27 415,733 89 +1,523 ,31\ ! 
ee tice cae ssnadecdsnsyhncahsecesuecduacbidesasacua 356,574 07 6,242 06 —lLsy ae. 
Amortization of discount on funded debt_._.__........_-- 0 37, 56 505,476 92 —25/ fe 
Maintenance of investment organization..................._._.............. 125,981 31 159,056 90 —s5 £0.7 
Pp RPOTMOOUS ANOREND GRRE GOR ids. des sinc o ccc c cc ccccccccscccccceccecesece... 232,537 67 1,092,287 48 — 59 78.7 
Total deductions from gross income. .-.................----..-..___. $32,910,858 47 $32,322,358 97 +. Sig ph we 1.82 
ieee ee einen nb ei eeadnnednennd nad canned uaiuned $20,570,319 47 $21,257,917 82 ee 3.23 
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Increase (+-) or Per 
This Year. Last Year. Decrease (—). Cent. 
DISPOSITION OF NET INCOME. 
Income applied to sinking and other reserve funds. ---..........-----------.-- $939,724 57 $805,702 07 +$134,022 50 16.63 
Income balance transferred to credit of Profit and Loss_-.-.......--.----------- $19,630,594 90 $20,452,215 75 $—821,620 85 4.02 
Per cent on outstanding capital stock of Southern Pacific Company _____._....---- 7.20 7.50 —.30 | 4.02 








In the foregoing table the income has been classified in accordance with the regulations of the Inter-State Commerce 
Commission, effective July 1 1914. This change in the classification hasnecessitatedarestatementof the figures for last year. 

The details of Railway Operating Revenues and Railway Operating Expenses are fully dealt with under Trans- 
portation Operations. . . 

The $50,946 14 reported against Uncollectible Railway Revenues represents the amount of charges against companies 
and individuals, for transportation services rendered, which have been determined to be uncollectible, and which are debited 
to said account in accordance with regulations of the Inter-State Commerce Commission, effective July 1 1914. Similar 
charges in previous years were debited to Railway Operating Revenues. 

The income for the year from rent of equipment exceeds the payments to other companies for rent of equipment by 
$176,256 88. This is a decrease, as compared with last year, of $90,223 72. 

The principal item of increase in Miscellaneous Rent Income is the rental received from the City of Portland for the 
use of the Willamette River bridge, a one-half interest in which was acquired during the year. 

Of the $317,081 31 increase in Income from Unfunded Securities and Accounts, $177,722 09 represents interest on 
increased investment advances to Affiliated Companies, and the remaining $139,359 22 represents increased interest received 
on bank deposits, &ce. 

The increase of $467,714 72 in Miscellaneous Income is the result, principally, of taking into the year’s income the net 
receipts from the operations of the steamships Persia and Nile from July 1 1913 to June 30 1915; and of crediting to income, 
in accordance with the regulations of the Inter-State Commerce Commission, interest on the Companies’ own funds used 
for construction. i 

The increase in Miscellaneous Tax Accruals is the result, principally, of including in this account this year, in accordance 
with the regulations of the Inter-State Commerce Commission, effective July 1 1914, certain taxes which were included in 
Railway Tax Accruals last year. 

The increase in Interest on Funded Debt is the result, principally, of the excess of interest accruing this year on the 
Five Per Cent Twenty-Year Convertible Bonds issued in June of last year over the interest accruing last year on the One-Year 
Five Per Cent Secured Gold Notes retired in June of last year. 

The decrease in the charge for Amortization of Discount on Funded Debt is the result, principally, of charging against 
last year’s income the remainder of the discount on the $26,000,000 of Southern Pacific Company One-Year Five Per Cent 
Notes retired in June of last year. 

The amounts reported against Maintenance of Investment Organization represent expenses of the Southern Pacific 
Company for other than railway operations, and the expenses of keeping up the corporate organizations of the Proprietary 
Companies, the properties of which are operated by the Southern Pacific Company under leases. 

he decrease in Miscellaneous Income Charges is due to the fact that last year the charge for depreciation on rolling 

stock owned by the Southern Pacific Company and leased to other companies, was included in this account; while this year 

the corresponding charge is included in operating expenses, in accordance with the regulations of the Inter-State Commerce 
ommission. 

On June 30 1915 the principal of advances to the Southern Pacific Railroad Company of Mexico amounted to $38,- 
993,894 69. Interest accruing on these advances has not been taken into the income of the Southern Pacific Company. 

Statements of the Income and of the Profit and Loss of the Southern Pacific Company and of its Proprietary Companies, 
combined, will be found in Tables Nos. 2 and 3, respectively [these and other tables referred to below will be found in pam- 
phlet report]. The details of the Income Account and of the Profit and Loss Account of the Southern Pacific Company 
are shown in Tables Nos. 8 and 9, and those of the Proprietary Companies in Tables Nos. 14 and 15. 

The income herein dealt with is that of the Southern Pacific Company and of such Proprietary Companies as are re- 
ported in Table No. 14. Statements of the income of other transportation lines and of other companies, the capital stocks 
of which are principally owned by the Southern Pacific Company, will be found in Tables Nos. 33, 34 and 35. 

The Southern Pacific Company owns 55.40 per cent of the capital stock of the Pacific Mail Steamship Company and 
50.48 per cent of the Associated Oil Company. It also owns 50 per cent of the capital stock of the Northwestern Pacific 
Railroad Company and of the Sunset Railway Company, the remaining 50 per cent being owned by the Atchison Topeka 
& Santa Fe Railway Company. The income and affairs of these companies are, therefore, separately reported, and will be 
found in Tables Nos. 36, 37, 38 and 39, respectively. 


CAPITAL STOCK. 





_ cogil “= of the Southern Pacific Company outstanding at the beginning of the year amounted to___.........-..--_------ $272,672,405 64 
ssu uring tne year: 

Common Stock issued in exchange for a like amount of Five Per Cent Twenty-Year Convertible Gold Bonds surrendered and canceled 2,000 00 
Amount of Southern Pacific Company stock outstanding Jume 30 1916... 2... ccc ccc ccc ccc ccc ccc cw wee ec cccccccss $272,674,405 64 





There was no change during the year in the capital stocks of the Proprietary Companies. 


The amount outstanding June 30 1915 was as follows: 
Cee Se DAE... nd cule SORE eae ccenencwensescsdsdbnedseeinesébecbosaasesecedendedasedsased $315,800,572 00 
Oe Shia 0 i tncndbnsencennssabnakeesescedéeucnesavedseoebusshdetneeedaeaeugséeédssasiisadsdad 29,400 00 





$345 ,200,572 00 





Stocks of Proprietary Companies outstanding June 30 1915 were held as follows: 





NR Ec Rahn PE OL TE IT NT RY a $344,767 ,400 00 
es ee ee es ee 2s Oe Os Wn wn acncdensiesecdedhebends nancdenetanadaeancanedenenenee 350,000 00 
Sk Ta ee Ee GO Go 6 hbo phn hein 4 one 0n 608650885 n4nseesdbebenSecseccdsskeonecstghnayadesemaas 83,172 00 
BONER ccncdawccenencscansddb estates cuwie consnccnk800ses5enshenaneesanoscednesanessehedenedsangnnnsdantearneee $345,200,572 00 





FUNDED DEBT. 

In December 1914, to provide for the purchase of new equipment, an equipment trust known as ‘‘Southern Pacific 
Equipment Trust, Series C,’’ was created, and an issue of $1,170,000, par value, Four and One-Half Per Cent Equipment 
Trust Certificates authorized, all of which were issued during the year, and, in accordance with the terms of the trust, guar- 
anteed by the South rn Pacific Company. 

Under an agreement made in December 1914 between The Galveston Harrisburg & San Antonio Ry. Co. and the 
holders of all of the outstanding Galveston Harrisburg & San Antonio Ry. Co. Mexican and Pacific Extension Second 
Mortgage Six Per Cent Income Bonds, $3,815,000, par value, of the said bonds were retired; the rate of interest on the 
remaining $2,539,000, par value, of such bonds still outstanding, was reduced to five per cent per annum; the endorse- 
ment making such interest conditional was canceled; all obligation, if any, of the Railway Company in respect to sinking 
fund payments eens on or prior to January 1 1915 was released; and the payment of the principal of and interest on 
the $2,539,000, par value, of such bonds still outstanding, was guaranteed by the Southern Pacific Company. 

The funded and other fixed interest-bearing debt of the Southern Pacific Company and of its Proprietary Companies 
outstanding June 30 1914 was as follows: 





i I ie, eee on cc nongecceducen teenke dukcnwd essa abine nl been beiaaumbed $203 ,226,336 58 
ee ee  nccnan nanctetedennidawennunbeieadinamanendhaenaaimedel 456,106,632 24 

ade: ee GE CHINO TD SN, Sc iace cn cccnsccecenseue sebuensssusedarenbénenseanenedédunénessseusestnee $659 332,968 82 
First M ortgage Six Per Cent Bonds of the Burr’s Ferry Browndel & Chester Ry. Co., the property of which was purchased by the Texas 

& New Orleans RR. Co., July 1 1914, subject to the mortgage indebtedness_-.._...........--------- 2. ! Susueesse . satbateda 165,000 00 





; $659,497 ,968 82 
Issued during the year: 

Southern Pacific Company— 
en ee eee Ssbenleaaehnedadnadbediameaiua $1,170,000 00 
Five Per Cent Twenty-Year Convertible Gold Bonds, balance of subscriptions. -_..................--.- 3,006,573 42 


Southern Pacific Railroad Company— 
First Refunding Mortgage Four Per Cent Bonds: 


$4,176,573 42 


ee fo core... comsdnoeskaamaneesskwabeeeakisdeunmedtaed 21,000 
Against expenditures for additions and betterments-.....-.-....-..-.--....-.-.. 2. ----- ae e ee 6.885°500 00 


6,606,500 00 





10,783,073 42 





$670,281,042 24 
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Retired during the year: 


Southern Pacific Company— ’ 
San Francisco Terminal First Mortgage Four Per Cent Bonds: 





rs a en sanded esheksdbeckeswedwaweceeeeces $12,000 00 
Five Per Cent Twenty-Year Convertible Gold Bonds: 
Retired in exchange for a like amount of Common Stock issued_..-....-...-. ~----_----  -- Lee 2,000 00 
Equipment Trust Certificates, Series A, due March 1 1915, paid otf___--------... -.- ~~~ ++ 1,012,000 00 
Equipment Trust Certificates, Series B, due September 1 1914, paid cff__---.--..-...-------- +e 201,000 00 
————_ $1,227,000 00 


Central Pacific Railway Company— 
Three and One-Half Per Cent Mortgage Gold Bonds: 


Oe bee a ke nuienehe bab ee Mebknadageoawenteee& $649,500 00 
Nee TT ne ee eee ee ee ee eT dd coc eniaw aad aia abmactacceucnsevidsaeea 916,500 00 
Nee ne ee ee ee ee ee ee eg Dad eae Ab aeawden eke hows euddébecdcubean 46,500 00 
ee Ce I es ae ns ee eee eceweeniowsboauddwwnbileomekse 25 00 








$1,612,525 00 
First Refunding Mortgage Four Per Cent Bonds: 
ne eee ee decade ndhedb en enema neeenianceneaeeuce dveue 29,000 00 


_—_—_—__—— 1,641,525 00 
Galveston Harrisburg & San Antonio Railway Company— 
Second Mortgage Mexican and Pacific Extension Six Per Cent Income Bonds retired_._._._._________-___-_----- ee 3,815,000 00 
Houston & Texas Central Railroad Company:— 
First Mortgage Five Per Cent Bonds: 


a nS Cased e sa cuekendanobedsedebadkanecce $154,000 00 
Purchased from proceeds of sale of other mortgaged property --.----.---.--...-_____-__________- 22,000 00 0 
——----——- 176,000 0 


South Pacific Coast Railway Company— 

First Mortgage Four Per Cent Bonds: 
Purchased from poymaahs I i a a a et ae icin 237 ,000 00 
Southern Pacific Railroad Company— 

First Refunding Mortgage Four Per Cent Gold Bonds: 


i wubb nous uubo wane na ececenolbelndedéaseacdeces 14,000 00 
Tezas & New Orleans Railroad Company— 
Payment to State of Texas on account of School Fund Debt... ~~ <2... on occ eee ck cccccccscwnsecccccccs 5,350 80 


7,115,875 80 





Amount of funded and other fixed interest-bearing debt of the Southern Pacific Company and of its Proprietary Companies, outstanding 





PE Se MN aaNh CRA ERA Sakae as eee ca BORE MA Eee aes dnd hades COREUEEAE Lae OSES RRS edechadas clbhesnckhachhamankeee $663 ,165,166 44 
ee a ee Bae i keke kanes hae s Keeani babs ban edhe debsiksecitenanidicadawnsencsees z $3,832,197 62 
The outstanding funded securities are held as follows: 

Iw TO Ee a a es ee che eo wend SPE RANE AEE ob eee dhe kd dee ttbeeabeb pass $582,154,316 91 
a a al me ee i A i a aa in weenie $67 .831,.849 53 
REE NS a ELL EE I REE aE ane ee x 3,386,000 00 
ee ae ee See Ge Ue CE, og. cc ceneksdnade nsndncdbeebecacdkbcweandkedssbbacacecs nena oasuc 9,793,000 00 

——————_ 81,010,849 53 

OE ea eden pat eke oe etaes Eee ee eee, ak a el oa a of $663,165,166 44 


ASSETS AND LIABILITIES. 


The value of the granted lands belonging to the Central Pacific Railway Company and to the Oregon & California 
Railroad Company, remaining unsold at the close of the year, is not included in the statement of the assets of thesaid 
companies. 

The assets and liabilities of the Southern Pacific Company and of its Proprietary Companies, combined, on June 30 
1915, and the increases and decreases during the year, excluding the offsetting accounts between the Companies, sum- 
marized, were as follows: 





| 


























Total June 30 1915. | Increase. Decrease. 
INVESTMENTS. 
rn a er Or Ch. oto et oeee cade bee egaethubGsawesbandeekabeshenae $908 ,712,243 46 | $6,080,284 18 | 
RS ot il oe Lea eee anaes COON oh. sodas Gegih aac heb kbiee nea usadenmeeeees 11,961,803 55 | --.--- i $264,256 29 
en eee, Or Oe SES Ms. cick Se shenaeeRceeddeenan saeeeananneane 15,997 60 | 303 36 
ee eee a ee an eT 1,425,925 63 1,069,081 55 
rr rr, Ss ti ce RASS ee SEER R DERE eededaWaweddedidaae 17,155,150 60 362,618 80 
Investments in affiliated companies: 
I a ee aes Bee Soe ae Ae Kesh e hoki ased *430,739,758 47 14,908,811 86 
66 nencc kid cbheneeisk scheint hi eesebbatekhaknacednahoee 111,175,191 32 5,650,500 99 | 
Other investments: 
I ini ia el ee hah Rs Sd ed ta dk ai ae ae ee at ak com bs we Sadao we Se Sa ..f .¢ Saw 452,211 50 
ee: eee Ge GNIS 5 5 a ctcccctcuenbadacdnn scekdsedactcvcscebiuak 6,838,555 05 264,803 79 | 
| $1,495,931,932 98 | $27,519,936 74 | 
CURRENT AND DEFERRED ASSETS. | ——— = =< eee > 
eT ee } $16,307,928 64 ee $2,862,656 15 
ESTE IE LEE ES ip ERATE MA ENB AEA AE EELS 541,169 50 $453,883 10 | 
peer COG BOCOUMEE.. nc cncccccsccccscceced EGE IR OER RS EE | 10.890.6g0 Ze | u«cc- ee 4,262,466 80 
8 ESE a ES a ee ie Aree 18,859,879 40 177,192 91 
nbd > dae wid dhodde CRE eenrdenaemke Kath eaeawadeandsannaceubdensaeeaek 6,211,521 00 200,459 37 | 
$52,750,127 77 | —-_--- _..--. | $6,293,587 57 
UNADJUSTED DEBITS. SSS Oo § $$$ eee 
Discount on capital stock_... -___-.._-_-___ eee ee ee eee eee $3 678,600 00 | 
Discount on funded debt... <n. 4 nn cc ccc ccc ccc cece cccccacccucscenuces | i “ of 22 eee ore $445,139 40 
at SNL LE ARTES LIE TET EN 4'550.807 66 $654,308 68 | 
$12,452,419 04 | $209,169 28 | 
OT cia crentunnnunaaendedcuansacebieummanevéonsecanedun ue $1,561,134,479 79 | $21,435,518 45 | 


; STOCK. 
Japital stock of Southern Pacific Company $272,674,405 64 | 
Capital stock of Proprietary Companies *345,200,572 00 | 


$617.874,977 64 


| 
ncieahianniindindieinteesteinessidiwantendia steal $2,000 00 | 


$2,900 00 | 









































LONG-TERM DEBT. | | 
Funded debt of Southern Pacific Company______________________...___________._ ee $206,175,910 00 | $2,949,573 42 
Funded debt of Proprietary Companies._.. _______._.________...................-.-.- *456,989,256 44 | 882,624 20 
$663,165,166 44 | $3,832,197 62 | 
Non-negotiable debt to affiliated companies__.........._.--__---__ eee $6,083,949 92 | $4,424,550 89 
$669,249,116 36 | $8,256,748 51 | 
CURRENT AND DEFERRED LIABILITIES. aa se pane 
Audited accounts and wages payable_____.._._............................... oe | fe ke i, eae $566,561 24 
Interest and dividends matured unpaid____.________._.___.________......... TTT e EF 8,552,932 24 | $478,511 44 | wa 
Unmatured dividends declared. __._______________....0 2. re | 4.090.116 08 | 3000 | ' 
Me a io ea dns ens edembane cumin rekicn Deke, 4 Ce le DEE Tee ) dbkddnbacwsweon 69.047 34 
Ss oie cnninnescnataenccmasdiobenceeuencn cbnnucs Cae a ie) Sa BOGE eees. A ssavconcancan 1,728,248 85 
i ois inhasagudenneannnenadnadcenawemmmaseansedneccnn emo ih BR rceenactces 248,274 80 
| $28 852,130 09 opesablaedmeee $2,133,590 79 
UNADJUSTED CREDITS. ah Ps ae epg tiie a 
Accrued depreciation. ______- BA neuiinsl danas eae bohal carmeweenasuncwnn an otnssemien | $36,144,227 71 $1,976.065 14 | 
Other unadjusted credits___ ~~~ 222222727 7TT2LLTr rrr 31.617.828 45 | 4,827,675 97 | = 
| $67,762,056 16 $6.803.741 11 
Total liabilities -..____-__----- 2-2 e ee $1.383.738.280 25 | $12,998.89883 | 2 
CORPORATE SURPLUS. | | 
EPO CUNO. 5 and cwcnnind dd cecdmaccsandedcancuaceeceoece Se a kl $30,644,472 20. | $1,607.018 14 | 
Dit Ma ccvkssieveahsnaeehndeandmenstcdaubosebencanensrcnn, cnt te tnceewe 146.751.727 34 | 6,899,601 48 | 
Total corporate surplus. __...--.---..22- eee $177.396,1 99 54 | $8,506,619 62 _ 3 
FORM. «2 2-222-000-2232 oo - 3-2-5222 = 220 oo eee eens '"$1,561,134,479 79 | $21.435.51845 | ” 











* The outstanding capital stock and funded debt include capital stocks and funded debt of Prop*ietary Companies of the par value of $315.117,.400 
and $81,010,849 53, respectively a total of $426 ,128,249 53, which securities are owned by the Southern Pacific Company or by Proprietary Companies, 
or are held in sinking funds of Proprietary Companies. The cost of these securities is incluie] in the investmonts shownabove. Of thesaid amount, 
stocks of the par value of $249,653,161, which stand charged on the books at $232,932,667 41, are pledged against the issue of Southern Pacific Com- 
pany stocks and bonds. 





Oct. 30 1915.] THE CHRONICLE 1471 


TRANSPORTATION OPERATIONS. 
The results of the year’s transportation operations compared with those of last year are as follows: 










































































This Year. Last Year. Increase. Decrease. Per Cent 
| 
ERS THe GE VERE BGs ono eo Sense cee tssbSdcinsceccaans | 10,554.24 10,421.65 i 1.27 
Railway Operating Resenues— | 
I ae a Gade ee ee aera sehneneebuseees | $80,020,751 38 OSS. OSG. Sle 70 | acctdastieean $5,843 .627 37 6.81 
EE ae ee ee | 36,864,997 50 hee TS Pears 3,549,934 55 8.78 
Be Se SERN «oo ccc cccceadscka caus oaesaseeeesaeesecsuasss 5,922,171 25 5,207 092 03 ge CE 2 ee 13.73 
All other transportation. -......-.---..-------------------------- | 3,055,134 36 2,743,780 82 311,353 54 | .---.--...--- 11.35 
RIES 5. cid ac ak caGee nadine ddheeeutaceenetaDedssiabaweuuk 3,941,910 42 Gee 20 | évnoccudecuad 248,702 83 5.93 
ED A HE RS i. ccccdacena chetadonacamniebabandsdondsasene am 76,942 58 TRE REE Ee | woccnne haa 57,271 26 42.67 
Fe EE ok watinndcn oe sncéeGeadsodesehdeeneeseeneenesd 16,232 40 34,752 18 SG.010 Te 'T acasstcesseus 53.29 
NE cia tii ont RaKda eed a EEE ae ena $129,865,.675 09 | $138,520.258 56 | __..-_-_------ $8 654,583 47 6.25 
Railway Operating Erpenses— 
Maintenance of way and structures..............................| $15,356,355 77 SrO BIG 450 18. } cxccuncccaeucs $1,159,096 36 7.02 
pS SE eR ere rere ee 19,815,973 36 21,475,526 20 1,659,552 &4 7.43 
Ste fe ee ee ea SERRE ERE OR ERT enneEEdae SRS 2,915,009 84 3,114,348 10 199.338 26 6.40 
Oe ee ee ig aes ecdehabeedasnedsenkhencee 44,006,753 11 46,400,045 47 2,393,292 36 5.16 
SO iinciccnaonnenende4s40eekeheees denen eee 2,031,856 61 2,292,153 36 260,296 75 11.36 
CE Se og Cada aia aa Le Stnetsbeseceescuacesacocces 3,955,027 24 oaen.een Gr i 2 04=. SUD eee Gr | es sesse access 2.34 
Transportation for investment—Credit.--.....--..-----.-..--.-.-- | COE | eccescsucsaace 327,133 62 
Wh cndecdbavecitesedusdhedsesdedeeenneeucuseanawaake | $87,753,842 31 oR 8 eee $5,908,424 62 6.31 
TES GRP DO FEE GOs kon a he es octets taucscndascss | $42,111,832 78 $44 .857 ,991 63 | hiekeeneaekee $2,746,158 85 6.12 
i 2 GEE cc gatndnnsaaens eked ddneseawkhbodetiwaesnae $6,371,272 84 ot ceneee OF | casnnccascuae $791,351 73 11.05 
| oS ee (f) DG SO 3 wasadccsecaueeu $50,946 14 
Total operating income (Table No. 23, pamphlet report).........--- $35,689,613 80 Ses MO et GO | ewc<encsisccotk $2,005,753 26 5.32 
Freight Traffic— 
bee ee em (e) 31,857,039 fF 2 i aaa 742,099 2.28 
Ton miles—revenue freight—total._...........-......----.----- (€)| 6,637 ,345,295 1 eben ee... | Snanncicunccus 470,985,755 6.63 
: East of El Paso 390.24 OF eee 9.19 2.30 
Average ton miles per train mile—all freight--- ~~ West of El Paso 507 .84 SIAN ses sch casa nena 2.46 48 
A We ocean 463.71 Gr. | utanscaeckeus 7.50 1.59 
East of El Paso 18.43 TT) eres 52 2.74 
Average loaded freight car miles per train mile_----_- West of El Paso 24.66 24.10 DD Perr garaeets eu 2.32 
Bs — ea 22.32 22.28 we. saccausseceee 18 
East of El Paso 21.18 21.08 SO tscecuasseeenun 47 
Average ton miles per loaded freight car mile—all freight; West of El] Paso 20.60 ) {aes » 58 2.74 
Pa ae 20.78  n. | a x 37 1.75 
East of El Paso 69.22 ee. 0 wéensdedanawem 1.69 2.38 
Percentage of loaded freight car miles to total... -- West of El Paso 70.13 car 12 ke 
o) ¢ ee 69.84 ME © cadeu Saeed as -61 87 
Average freight revenue per train mile___.._..-...-..-......--.-.- (e) $4 39 $4 44 ERT es Sees $0.05 1.13 
Average revenue per ton mile of freight—revenue freight-_-._- ~~ - (e) 1.099 cents eo | eae ae -005 cents 45 
Average miles hauled—revenue freight.................--------- (e) 208.35 miles 218.05 miles PR ON i oe Bt 9.70 miles 4.45 
Passenger Traffic— | 
Passengers carried—revenue—including ferry suburban__.-...---- .. 41,708,096 42,744,673 Sa ee 1,036,577 2.43 
Passenger miles—revenue—including ferry suburban__.....---.--.. 1,662 ,556,191 1,748,983 ,080 eS = 86,426,889 4.94 
Average passenger service train revenue per train mile__._.......--_- $1 51 $1 34 Oe 22 | scndena ceases 12.69 
Average revenue per passenger mile. . . . . 2. 2. no ccc cc eee ccwcce 2.173 cents 2.247 cents | ------------- .074 cents 3.29 
Average miles carriei—revenue passengers—ineluding ferry suburban_ 39.86 miles CTE Fh een oe ae 1.06 miles 2.59 





- (e) Figures in last year’s report were based on commercial freight only. (f) Similar charges in previous years ,were debited to Railway Operating 
evenues. 

Since the opening of the Panama Canal, August 13 1914, competition has been intensified and the gross revenue of the 
lines of this Company has been considerably reduced by a large increase in the number, capacity and sailings of steamships 
between Atlantic and Pacific ports, which, by a material reduction of rates, have taken a substantial volume of freight 
that was formerly shipped over transcontinental railroads. 

The business depression prevailing throughout the United States was aggravated on our lines by the outbreak of the 
European War. Some of the copper mines served by them were closed down and others were operated to about half normal 
capacity, which reduction of activity resulted in a large shrinkage of earnings from products of the mines and from the fuel 
consumed in their operation. The construction of new buildings was retarded and railroad construction and development 
almo t entirely abandoned, these conditions causing a material decrease in revenue derived from lumber and other construc- 
tion material. ‘There was, moreover, a widely distributed decrease of earnings upon general merchandise and miscellaneous 
traf ic. 

These unfavorable cond tions, and consequent general retrenchment in expenditures, have also affected both business 
and pleasure travel and have brought about a large reduction in passenger and related earnings, the former amounting to 
41 per cent of the total reduction of $8,654,583 47 in operating revenues. This reduction has been increased by serious 
inroads made upon local railroad travel by automobile competition, which the improvement of highways has encouraged 
and rapidly developed. 

While these losses were offset to some extent by Exposition travel, the increased earnings derived from that source 
before the close of the year were not sufficient to affect materially the general results. Earnings from express business 
increased under a new and more favorable contrac with the Express Company. 

The net decrease in operating revenues of the Company was equivalent to 6.25 per cent, which is less than the average 
percentage of reduction in earnings of large railroad systems reporting to the Inter-State Commerce Commission. 

A readjustment of rates is now being made which is expected to check the diversion of traffic to the Canal steamship 
lines; a normal condition of the mining industry has been restored; and, as has been previously stated, passenger earnings 
since the beginning of the new fiscal year have been substantially increased by Exposition travel. The prospect of better 
earnings during the coming fiseal year is encouraging, but the extent and permanence of the improvement will depend upon 
the return of general confidence in the business world, the destruction of which, without doubt, has been the most potent 
influence that has held back a revival of business and investment in new enterprises. 

Although railway operating revenues decreased $8,654,583 47, or 6.25 per cent, total operating income decreased only 
$2,005,753 26, or 5.32 per cent, owing to a decrease of $5,908,424 62 in operating expenses, and $791,351 73 in railway tax 
accruals. This reduction was effected in face of an increase of $765,082 34 in price of locomotive fuel; of an increase of 
$37 ,398 through higher wage schedules; of an increase of $75,589 80 in valuation expenses; and of an increase of $1,240,290 62 
in charges to operating expenses for equipment depreciation and retirements, caused by including in this year’s expenses 
$1,190,432 to comply with Inter-State Commerce Commission’s classification, by which we were required to charge to 
operating expenses the depreciation portion of rental paid on equipment, which last year was charged to income account. 
But for these abnormal and uncontrollable charges total operating income would have shown an increase despite the large 
decrease in operating revenues. 

These favorable results, attained under the most trying conditions as to new and intense competition, higher wages and 
fuel costs, increases in expenses due to costs of valuation, and increases in other operating expense items caused by compli- 
ance with new laws and rules of regulating bodies, in face of a decrease in volume of 6.63 per cent in freight and 4.94 per cent 
in passenger traffic caused by business depression, reflect great credit on your officers. For instance: Marked improvement 
was effected during the year in the use of locomotive fuel, each pound of which moved in freight service 6.83 per cent and 
in passenger service 2.85 per cent more gross ton miles than in the previous year. The saving thereby effected amounted 
to $450,388 as compared with last year and $1,158,015 as compared with two years ago. 

As shown by chart below, continued efforts were made to secure safer operation, as a result of which the number of 
fatalities and injuries was reduced and the payments on account of casualties and damages of all kinds were $234,758 74 
less than last year. 


RAILWAY TAX ACCRUALS. 


The net operating revenue for the fiscal year ended June 30 1915 amounted to $42,111,832 78, whereof $6,371,272 84» 
or nearly one-sixth, was paid in taxes. With an increase of 179.40 per cent in the mileage of all tracks operated during 
the | fe of the Company, taxes have increased $5,511,767 78, or 641.27 per cent. The decrease in Railway Tax Accruals 
of $791,351 73, or 11.05 per cent, compared with last year, is t 1e result, principally, of charging to Miscellaneous Tax Ac- 
cruals this year, in accordance with the new classification of the Inter-State Commerce Commission, certain taxes which 


heretofore have been charged to Railway Tax Accruals; and to vhe decrease in such taxes as are based on gross operating 
revenue. 
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SAFETY OF OPERATION. 


ing the past year, no passenger lost his life in a train accident, and with but one exception, none has been killed 

ina etn adet for eis years and eleven months, during which period 373,233,119 locomotive miles were run and 282,719,- 

444 passengers were carried an average of 42.61 miles, or 12,045,555,744 passengers carried one mile. During the year 

6 employees out of 8,664 lost their lives through train accidents in running 52,127,703 locomotive miles. Out of 38,833 em- 

loyees engaged in pursuits not involving train movements, 15 lost their lives—an average of one fatality to every 810,300 
ys, or 2,200 years worked. 





FATALITIES IN TRAIN ACCIDENTS ( 




















Number Killed 1908 1909 1910 1911 1912 1913 1914 1915 
50 
45 Employes |Killed ——— 
40 Passengers|Killed ~—— TAN 
35 a 
30 L \ 





25 | VA \ 
20 ft 
15 a all _—— VA X\ 
















































































ee —/ 
10 7 
ee ed 
5 ee | —— 
- sd a 
Oo —_— me 3 a Me See 
TOTAL KILLED 
Employes 20 12 19 14 42 9 7 6 
Passengers 2 7 0 0 0 0 1 0 
TOTAL KILLED PER MILLION ; 
LOCOMOTIVE MILES 
Employes. 0.382 0.254 0.360 0.258 0.772 0.156 0.123 0.115 
Passengers 0.038 0.148 0 0 0 0 0.018 0 
Passengers Carried 41,393,734 39,337,735 40,190,200 39,989,058 40,329,011 42,006,240 42,744,673 41,708,096 
Passengers Carried One Mile | 1,640,036,373 | 1,541,212,518 | 1,805,834,993 | 1,808,133,603 | 1,787,640,025 | 1,834,380,082 | 1,748,983,080 | 1,662,556,191 
Locomotive Mileage 62,292,012 47,282,374 64,457,917 64,227,433. 64,427,530 67,653,935 57,054,594 52,127,703 
Number Trainmen in Service 8.481 9,144 9,232 8,605 9,137 9,497 9,418 8,664 





GOVERNMENT ATTACK ON RIGHT TO CONTROL CENTRAL PACIFIC RAILWAY. 


In February, 1914, the United States, acting through the Attorney-General,fbroughtsuitin the United States District 
Court for the District of Utah, against the Southern Pacific Company and the Central Pacific Railway Company, to separate 
the two companies, on the ground that their union in one system was in violation of the Federal Anti-Trust Act of 1890, 
known as the Sherman Law, and also in violation of the Pacific Railroad Acts, meaning the Acts of Congress providing for 
the construction of the Union Pacific and Central Pacific railroads. Since the last annual report, in which the nature of this 
litigation was explained, the testimony on both sides has been taken, and theease has been fixed for argument in the lower 
Court on Dec. 1 1915. It may be assumed that an appeal to the Supreme Court of the United States willbe taken by the 
losing party. As the case will be submitted to theCourt for decision at an early date, it will serve no useful purpose to at- 
tempt now to predict the outcome. 


GOVERNMENT ATTACK ON TITLE TO OIL LANDS. 


The last report contained the following statement: 

“It follows, asa result of thedecisionin the Burke case, that proven fraudalonecan avail to defeat our title to our oil 
lands. We know there was no fraud in obtaining the patents, and we may consider that the danger of losing the lands is now 
removed. Moreover, except as to a comparatively small quantity of land, in respect to which suits have already been insti- 
tuted, the six-years period of limitation is believed to be a bar even to a suit alleging fraud.’’ 

_. The Attorney-General of the United States, deeming it his duty not to abandon the pursuit of the Company’s lands 
without a judicial investigation to determine whether or not our patents were fraudulently obtained, has renewed the litiga- 
tion, specially alleging such fraud; and, in order to avoid the six years period of limitation, it has been further alleged that 
the Government was prevented from suing within the required time by fraudulent concealments of its acts by the Railroad 
Company. There has been no final decision in these suits. The fact that they have been instituted does not lessen the con- 
fidence expressed in the last annual report as to our ability to sustain our title to the lands in question. 


GOVERNMENT ATTACK ON THE TITLE TO THE OREGON & CALIFORNIA RAILROAD’S LAND GRANT. 


In 1908 the United States brought suit against the Oregon & California Railroad Company and the Southern Pacific 
Company, to forfeit to the Government the unsold portion of the lands granted by Act of Congress to aid in the construction 
of the Oregon & California Railroad. The ground of forfeiture mainly relied on was that some of the lands included in the 
grant had been sold in disregard of the requirements of the granting Act, namely, that the lands should be sold to actual set- 
tlers only, for not more than $2 50 per acre, and in quantities not exceeding 160 acres. The quantity of land involved 
amounted to about 2,300,000 acres. 

The lower Court decided in favor of the Government, but in June of this year the Supreme Court reversed the decision 
of the Court below, and declared that the title of the Railroad Company to the unsold lands had not been forfeited and was 
unimpaired by the alleged grounds of forfeiture. The Supreme Court further decided that the lands were held subject to 
the original terms of the grant limiting sales to actual settlers, in quantities not exceeding 160 acres to any one purchaser, 
and at prices not exceeding $250 per acre. Recognizing that such restrictive covenants were not appropriate to lands of 
the character of those remaining unsold, the Court practically referred the matter to Congress, by enjoining any disposition 
of theunsold landsor of the timber thereon ‘until Congress shall have a reasonable opportunity to provide by legislation for 
their disposition in accordance with such policy as it may deem fitting under the cireumstances*, and at the same time secure 
to the defendants all the value the granting Acts conferred upon the railroads;’’ with theproviso that, if Congress doesnot act 
within six months, the Railroad Company may apply to the lower Court for a modification of so much of the injunction as 
enjoined any disposition of the land or timber. In other words, if Congress does not act within the time named, the lower 
Court should grant relief from the broad injunction against any sales of the lands, and should confine the injunction to sales 
in violation of the terms of the grant. It will be observed that any legislation which Congress may provide is subject to the 
cendition that it must secure to the railroad all the value the granting Acts oenferred. 

It would not be profitable or expedient at this time to speculate upon the possible action of Congress. The Railroad 
Company will be prepared to co-operate with Congress in securi appropriate modification of the original restriction upon 


the — < lands, but it will insist upon observance of the condition that the full value conferred by the grafiting Acts isse- 


* Phe italies ave ours. 
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FEDERAL LEGISLATION FORCING PACIFIC MAIL STEAMSHIP COMPANY OUT OF BUSINESS. 


The Southern Pacific Company owns 55.40 per cent of the capital stock of the Pacific Mail, an American steamship 
company that has been operating lines of steamships on the Pacific Ocean for the last 67 years. ; r 
- The Act of Congress approved March 4 1915, generally known as the La Follette Act, becomes effective as to vessels"of 
the United States Nov. 4 1915. The Company cannot continue operations under the terms of that Act without incurring 
heavy losses. Figures prepared by chartered accountants show that the Act would increase the expenses of its trans-Pacific 
fleet as to wages and feeding crews alone by $640,805 per annum. Other provisions of the Act, relating to lifeboat crews and 
to the Central America line, would swell this amount. The abnormally large surplus in 1915, due to higher rates following 
the withdrawal of Canadian Pacific and Japanese steamers in consequence of the European war, would not suffice to meet 
the increases in wages and feeding expenses only that the Act will demand. The stockholders of the Pacific Mail Steamship 
Company realized that the Company could not obey this oppressive law and exist, and therefore have authorized the sale of 
their vessels as a necessary condition precedent to the liquidation of the Company. 








GENERAL. 
Dividends on the capital stock of your Company were declared during the year, payable as follows: 
ti i IES 2 SEs tr 95.9060 are wy 4 ed aennddacescen sneak Ease Rabidsnnandcacessaeksasecceuness deabuce $4,090,116 08 
rr, rs SE 0 On en Cs Sued, dob AK eo enn cacanesie ns Sda Soe eeebbane andere sbaseeadahsasseneckseseeacaseaeh 4,090,116 08 
rr er 2 Cs 6 RAAB n ne shetraeaenonamn adhe aaah ene Rane aomemae ss ohn oenusdnenes Gedeblaaeeseeaeee 4,090,116 08 
Ss Sr er © SUOEGS SaaS bacachadcdesecscucasncwae dubosue sSetabiessaslswasssnosiuaekeuseseessads abl een 4,090,116 08 
EE, cw hiine ch Mende id een 4 hed On dnthnOnnes~44065nsnuneedaskant SLE ebes beekdbeekssoasbnedenbasneneustekstus banana $16,360,464 32 


The revolutionary disturbances on the line of the Southern Pacific Railroad Company of Mexico have continued. It is 
estimated that from the beginning of the Madero Revolution, in 1910, to June 30 1915, the cost of property destroyed will 
approximate 3,124,000 pesos, equivalent to $1,562,000. On account of these losses the Company filed claims with the Ma- 
dero Government amounting to 287 ,953 pesos, all of which were approved but have not yet been paid. No further claims for 

roperty losses have been filed, owing to the lack of a constitutional central Government to which they could be presented. 

n addition to the above, the Company has claims for freight and passenger service performed, for rental of road and equip- 
ment and for material furnished to or confiscated by the various military authorities, amounting to 5,088,000 pesos. Bills 
for this amount (less 434,000 pesos received on account) will be filed with the proper authorities as soon as conditions permit. 
During the year only such maintenance work has been doneas was absolutely necessary in render it possible to operate trains 
over those portions of the linewhich are open for traffic. The revenues during the year, including those derived from the 
transportation of troops and munitions of war, were slightly in excess of the expenditures for maintenance and operation. 

In addition to the losses during the year from revolutionary causes, the Company suffered heavily from an unprecedented 
flood along the line in Sonora. 

The continued revolutionary disturbances preclude any thought of completing, at the present time, the 99.47 miles of 
line from Tepic to La Quemada, referred to in last year’s report. 

In addition to the completed lines of railway reported under Properties and Mileage, and the railway of the Southern 
Pacific Railroad Company of Mexico, hereinbefore mentioned, construction is progressing on the lines of the following com- 
panies, viz.: 





= 




















| Length of Track Grading | Grading 
| Projected Line. Completed. Completed. Progressinge 
Central Pacific Railway: Miles. Miles. Miles. Miles. 
Colfax to Blue Canon, California—second track: 
I RCS. EE 25.08 
Pe 2. Ch, .cnchtthanhisdebiseaniuewien wentembanonaud 23.05 
2.03 1.99 -04 
Colusa & Hamilton Railroad : 
YO oe a eis amedeke eek Wem EtmES ian en mineral 61.15 46.69 11.99 2.47 
Willamette Pacific Railroad: 
I a 2 ws ah ts dle ei adaewreraaadeaeeraenbee 121.50 73.39 43.30 4.81 
Texas & New Orleans Railroad: 
ig TE gem peep SO a a ee oe 17.63 9.13 sai 8.50 








The Board announces with sorrow the death on May 19 1915 of General Thomas H. Hubbard, a Director, and on Nov. 14 
1914 of Mr. H. A. Jones, Assistant Treasurer of your Company. General Hubbard served as a Director and as Vice-Presi- 
dent for many years prior to 1901, and was again elected a member of the Board shortly before his death. Mr. Jones was in 
the service from 1885 to the time of his death, serving as General Freight Agent, Freight Traffic Manager and Assistant Treas- 
urer. 

Under the pension system put into effect on Jan. 1 1903, seven hundred and forty-six employees are carried on the pen- 
sion rolls of the rail and water lines. The payments to them for the year amounted to $326,685 04. 


By order of the Board of Directors, 


JULIUS KRUTTSCHNITT, 
Chairman of the Executive Committee. 








International Nickel Co., N. Y.—Earnings, &c.— “ Laclede Gas Light Co.—Farnings.—Debentures—. 
See ‘‘Annual Reports”’ on a preceding page. 9 7. oe. a . Ng afer Dems vies , Pre (Dt. Batance, 
° ° © o,° * * oept. tarnings. Py ° ° na e 
Listing of $3,803,100 Additional Common Stock Distributed | 1915 _..$3.370.901 $1,848 356 $247.960 $846,076 4 78) $661 570 
as 10% Dividend.—On Oct. 4 1915 the directors voted that— | 1914-------- 3,388,501 1,692,691 204,005 831,031 93,750 563,905 


out of the surplus of the company there be and hereby is declared a dividend . q S : * 
of 10% on the common stock, payable Nov. 1 1915 to common stockholders Rtv yn & = = aren Walker = Co. mt placing 
of record Oct. 15 1915; such dividend to be paid in common stock of this | @ ly and int. a further $ ,000 5% gold debentures of 
company, Sf per: nade LA Stock be Ry ——— a aaa 1914, due Feb. 1 1919. 

of this tiona or voting trust ce cates in lieu of all or 

thereof) on official notice of issuance of the same. The Exchange had pre- oneuaal tee ae Me 8 Rie By teen = ro ad Dee wares 
viously authorized the listing of voting trust certificates when issu in issue, $5,000,000; outstanding, including this $7 0.000, $3,250,000. Galle 


lieu of a like amount of the outstanding $38,031,500 common stock (0f | abie as a whole but not in part at 10114 and int. on Feb. 1 1916 and 
in lieu of an equal amount. of same $6,382,300 common stock certificates D ea and any 
if not exchanged for voting trust certificates).—V. 101, p. 1192, 1016. interest date thereafter. (Compare V. 98, p. 765.)—V. 101, p. 452. 


International Steam Pump Co., N. Y.—Assessment Lehigh Coal & Navigation Co.— Decision.— 
on Assenting Pref. Stock.—The reorganization committee, See Central RR. of N. J. under “‘Railroads’’ above.—V. 100, p. 2171, 1596 


Charles H. Sabin, Chairman, gives notice to holders of cer- Lehigh & W ilkesbarre Veet Co. To be Dior ern 


tificates of deposit of Columbia Trust Co., representing pref. aes: 

stock, that the payment required under the plan (V. 101, p. Laeger a J b- 4% > ser By a gold bonds dated 
620) to be made by the holders of pref. stock will be $13 42 | Dec. 1 1911 for ‘payment at 105°aud int. on Dec. {at New England Trust 
per share, this amount being the sum of the fixed payment | ©°., Boston.—V. 99, p. 1302. ; 

of $12 50 per share and of the proportionate amount of the| National Properties Co., N. Y.—Amalgamation— 
payments not made by holders of common stock. This in-| Se American Babways Co. sbove—V. 100. p. S010. 

crease in the cash assessment raises the amount of thenew| New England Telephone & Telegraph Co.— Offer. — 
stock to be received by the participating pref. shareholders | Se Providence Telephone Co. below.——V. 101, p. 532, 452. 

from $12 50 Pref. A stock and $34 com. stock for each Northern California Power Co., Cons.—Assessment.— 
—— pref. share, = $13 42 Pref. A and $35 2512 commen. ~~ ae ae Dec GV lol p. 1193 aaa lice 
may then be made in full or optionally 40% on said date and the remaining | Nova Scotia Car Works, Ltd.—Liquidation. — 

60% in three installments of: 20% each Jan. 17 1916, Mar. 17 1916 an A petition has been filed for the liquidation of the company, The cred- 
May 17 1916, with privilege of paying all unpaid installments at any time. | itors recently declined to compromise at 50c. on the dollar.—V. 99, p. 541. 
- funds 


Payment must be made in N. at G nty Trust Co., 140 Broad- . 
way, N. Y. City, accompanied by the certificates of deposit, in order that Pittsburgh Steel Co.—Farninge 3 Mos. end . Sept. 30.— 


pt of the payment may be endorsed thereon.—V. 101, p. 1095, 1016. 1915. ie. erg 
ee en 431, ‘ d . 
Kelley-Springfield Tire Co., N. Y.—Stock.— Ree protiee *5673;385 "gioelo2e | *gho0s433 


Peete son corti Qe 
The ry ry will vote Nov. 30 pa decreasing the pas Mewar of — —vV. 101, p. 1185, 698. 
8 es 0 e ° ’ common st f to $25, the to amoun " 
Of the. Iasue to Perraie sh On stock from $100 to $25. the total Gansed | Providence Telephone Co.—Plan Operative. — 


for four $25 shares. Th al f ah il ti to be $100 As more than 30,000 sh of stock of the company have already bee 

—V 101, p. 1192. 2 Par Venue @ peel. Eames Ws contane 00 Ns © deposited, the New England Telephone & Telegraph Co. has formally 
ected exercise er e terms deposi agreem 

La Belle Iron Works Co.—Bonds.— and will ex its stock for all stock of the Providence Telephone Oo. 


The stockholders on Oct. 27 authorized the issue of $7,500,000 bonds. | deposited on or Nov. 11915. The new certificates stock 
See V. 101, p. 1978, 1095. ready for delivery on or before Nov. 10 1915. See V. 101, p. 532. 
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THE NEW YORK NEW HAVEN AND HARTFORD RAILROAD COMPANY 





FORTY-FOURTH GENERAL STATEMENT—FOR THE YEAR ENDING JUNE 30TH 1915. 


-_— 








INCOME ACCOUNT OF THE NEW YORK NEW HAVEN & HARTFORD RAILROAD COMPANY FOR THE 
YEAR ENDING JUNE 30 1915, IN COMPARISON WITH YEAR 1914. 





*Comparison with 1914. 












































1915. | Increase. Decrease. 

en EEE SP 8 i es on ebccwanedsecdedaeetdcednadbunseendsseeudseceusck 2.003.17 ee a ne 43.12 

Railway Operating Revenues— | | 
Ds vi ekenabeaehdadeheseagdbawessaeeedawawadcneen baab«undatcbeuLcessenucd $31,179,318 71 | $1,297,320 54 
Pt {ion e ee enr kes nsbattisPesencdhenboceneoadandondaeedeseceden adie 27,010,798 83 633.037 26 
Gn ceskGnen Kee ene Tebebe neared aesnasacaeuddacaseetheus Gonnusdean cs 136,345 50 | } 6,339 67 
Di Mbctechuncebtecesenbsbestuaninaneesicedigdéehysaneaesuiasacenecheoasate 717.155 16 | | 7.154 75 
Ct ci 6: phe eke bana ehanee CRORE ANOKE End ORE RSCERS WAS KE AOS kNdhEeS Secs Sunk 2,709,639 13 | | 140,013 29 

6 Cea CARE RASCETEEREAEKEd OCHO eonaaaEnesae sewer neun bmeoaen a957 670 26 | $135,002 99 | 
Incidental. EVEL MANOR Aaa bck hehe ea hen nbnne behind bee hdeebiwee teed enwee 2.025.030 59 | 54.142 07 
PE SCS Cou Saket cama nddhiviadcawdabawGicn ddoGusadékdcacuhakedéadowdnie ote ck | 643,305 53 | 70,323 71 
epee Serer eS (I nee gi cusidecnwdanbadineg meocateabuens | 65,379.263 71 | | 2,073,328 30 

| 

ON SREP ere ete CT Pee ae eee vee $32,637 90 | $325 46 

Railway Operating Expenses 
nes Ur mre Meee MONMOCUIONS 5 Jo dnaccdunseckwanudcdaseueessecddadsibadasulas! 7,729,240 58 1,101,823 60 
OO OLEATE, 9.780.329 69 | 611,948 08 
SE ph Ghee ay h CREE ROS ARES AERA RENE EEKE ae ANAC demehehaendeehenseneusaaxhe os 473,368 28 | 28.651 59 
nr nS o «cs Se maadu aaa daa need dbea dd daceuees ened nae ee ka we wk ik 23 958,702 46 | 3,020,169 46 
I FO i a a 592,053 69 22,392 99 
ete kth eae Mace pie ce ee ees eee ee eek ee oe 1,611,243 46 | 312,876 70 
UCI TOE ER VORCIIOG TP ooo nk nv cee cceddcdcscccccdcsctesssevcdeciecx 18,314 40 | | 8,523 78 
en Seer TOOROOR Tk vb ncacdnncdescdecddawenensbecesnsenenducdncuaces 44.126,623 76 | 5,106,386 20 
a a at al $22,028 40 | | $2,031 24 

TEGb TOUVGES TIGER TERIEWOY COUTRGI ook nck dk cdbccceddcdoiscsosnndcccdcasbscseses 21,252,639 95 3,033 057 90 

SN ON a a a $10,609 50 | $1,705 78 | 
I I a a i a i a ed ee 2,743,921 47 | 834,522 95 
RS i ar OE yy Fa re tee 1,369 79 | $378 96 

ne Seen “SEWN ons cena bua ead Bae A ena ds ede eds ek babdeeu wk 7.830 36 7,830 36 
} 


Per Mile (Average) 
Non-Operating Income— 


2.751.751 83 
$18,500,888 12 
1.193 34 


826,692 59 





$3,859,750 49 


7.791 50 








$3,851,958 99 
$2,077 04 


























| 
5 A ee eT aS ee RN ee 0.666 90 | $1,091,338 03 
TB a ae ae i eR AOR a Pay 9,118 32 94.125 26 
eR a nea aan eiie 70 662,289 07 
Rent from Locomotives, Passenger Train Cars and Work Equipment_____.___....-______ 55 12,804 32 
es (rs | nn . .. ne ck asnmpeankm abe ccehdd shebsbbbadondidedsadsacuee 34 $57,452 48 
i Ce Or Cn «6 wadedcadecdesiehkeadbaketadawekad noatunsedinnbenadeiannn 11 50,767 O01 
ns Cs Cn... ce ccaeeaneebasadthenaeateddadnbcsabdeubaabecdseaumanne 47 133,239 96 | 
re ad ua henne et mande shed wanaraded aka sdassetsataddaestidanade 01 347 376 31 
ee eee CO, an acmnededecansedadidabadtidstatébsccatocnwis eeae 40 $1,966,473 54 
ee re i ee Pee ee eee 86 $1,885,485 45 
a ea eee ee ee ee ee a 29 $1,177 64 
Deductions from Gross Income— 
Rent for Locomotives, Passenger Train Cars, Work Equipment and Balance for Hire of 
ER andi tne ike hadkunedhcnedSdehhbsa dees neteddhcnsdnkensuaeua 97 598,100 97 
i a i a i ali i a le a a ae 26 57.210 25 
a a a ee ee te eee ole ee ae oe ll 196,038 84 
I i a a a A 59 17,792 13 
nn 1 nn 1b sn idine gid dddcedeerserenibekhes a@eutheteenenaeeaseans 50 783 55 
Separately Operated Properties—Loss— 
Boston a a | 17 7,428 30 
N Y.W.&B. Ry. Co. Guarantee (Bond Interest)_..............-.......-------.--- 00 00 ; 
a a de on db nko em dadanebanenendesunadansceadkad 95,324 68 
SS A EINES 6. pc cccarecbésctidsdbtaedmescnsetdsvssbvcvrecceteccsssenisuesioe 9.380.046 38 423,018 37 


Per Mile (Average) 
Net Income 


Ratio of Operating Expenses to Total Operating Revenues_________________ 


saedaaanaeaneal 


Ratio of Operating Expenses and Taxes to Total Operating Revenues 


1,159.750 87 
148,679 11 


1,800.276 96 
19,704 96 





seisananoenee | $22,049,161 43 _ $153,823 11 
| 

ee $11,007 13 $156 77 

cea baeitendlien | $2,307,971 43 $2,039,308 56 tabi 
| «67.49% ———e «§.50% 


71.69% 


6.60% 








Note.—The N. Y. N. H. & H. RR. Co. Income Account does not include interest due from Subsidiary Companies unless earned by them. 
* 1914 figures have been revised to conform with classification effective July 1 1914. 


a Includes $161,761 61 revenue from milk handled on freight trains. 


OPERATING RESULTS. 
MILES OPERATED. 

There was a decrease in average miles of road operated | 
of 43.12 miles. 

The average miles of track maintained was 4,315.49, 
compared with 4,397.75 the previous year, a decrease of 
82.26 miles. 

These decreases are manly due to giving up certain 
trackage rights on the Boston & Albany and Boston & Maine 
and to the Central New England assuming operation of the 
line between Danbury, Connecticut and Hopewell Junction, 


New York. 
REVENUES. 
Total Operating Revenues decreased $2,073,328 30, or 
3.07%. 


FREIGHT. 
Freight Revenue decreased $1,297,320 54, or 3.99%. 
There were 23,842,023 tons of revenue freight carried 
during the year. This was a decrease of 1,154,815 tons. 
The number of tons of revenue freight carried one mile 





was 2,185,109,160, a decrease of 109,674,782 ton miles. The | 
average distance haul of one ton of revenue freight this | 


year was 91.65 miles, as compared with 91.80 miles last 








was $1.31453, as compared with $1.29923 a year ago. 
The average revenue received per ton per mile was $.01434 
this year, as against $.01415 last year. 

The average number of tons of revenue freight per revenue 
train mile was 333.17, an increase of 29.21 tons, or 9.61%. 
The average number of tons of revenue freight per loaded 
car mile this year was 15.59, as compared with 15.55 tons 
a year ago. The average number of freight cars (including 
caboose), per revenue train mile was 31.78 this year, as 
compared with 28.35 cars a year ago, an increase of 3.43 cars. 

Revenue freight train miles decreased 1,001,404 miles. 

The decrease in freight train mileage was due to better 
loading of cars, to heavier loading of trains account of 
rearrangement of locomotives and to decrease in business 
offered. 

PASSENGER. 


Passenger Revenue decreased $633,037 26, or 2.29%. 
Excess Baggage Revenue decreased $6,339 67, or 4.44%. 
Mail Revenue decreased $7,154 75, or 0.99%. Express 
Revenue decreased $140,013 29, or 4.91%. 

There were 78,172,698 revenue passengers carried during 
the year, a decrease of 9,010,843 passengers. Total number 
of revenue passengers carried one mile was 1,477,868,934, 


year. The average amount received for each ton of freight | a decrease of 122,607,802 passenger miles. The average 
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distance each revenue passenger was carried was 18.91 miles, 
as compared with 18.36 miles last year. The average 
amount received from each passenger was $.34553, as com- 
pared with $.31708 last year. The average revenue per 
passenger per mile this year was $.01828, as compared with 
$.01727 a year ago. 

The average number of passengers per revenue train mile 
was 97, an increase of 1 passenger. The average number 
of passengers per revenue car mile was 25, the same as last 
year. The average number of passenger train cars per 
revenue train mile was 5, as compared with 4.88 cars a year 
ago. 

Revenue passenger train miles decreased 1,485,622 miles. 

The decrease in passenger train mileage was due to re- 
arranging service and taking off some trains that did not 
pay their operating expenses. 


OTHER TRANSPORTATION. 
Other Transportation Revenue increased $135,002 99, 
or 16.41%. ‘This includes Special Train Service, revenue 
from Pullman service, Switching and Milk Revenue. 


INCIDENTAL. 

Incidental Revenue decreased $54,14207, or 2.6%- 
This account includes: dining car revenue which decreased 
$44,602 72, or 9.28%; revenue from restaurants which de- 
creased $1,031 95, or 1.05%; other items such as Station 
and Train Privileges, Parcel Room receipts, Storage, 
Demurrage, &c., which decreased $144,971 63, or 11.41%; 
and revenue from electric current and other. power sold 
which increased $136,464 23, or 59.35%. 


JOINT FACILITY. 

Joint Facility Revenue decreased $70,323 71, or 9.85%. 
This account includes your Company’s proportion of revenue 
collected for the use of privileges in stations owned by other 
carriers and used jointly by this Company. 


EXPENSES. 
aie Operating Expenses decreased $5,106,386 20, or 
34%, 
(O° MAINTENANCE OF WAY AND STRUCTURES. 
The charge decreased $1,101,823 60, or 12.48%. 
This general account took 11.82% of Operating Revenues, 
as compared with 13.09% a year ago. 
A brief description of the character of the improvements 
made during the year is given below. 
Grade crossings eliminated during the year for the greater 
safety of the public were : 





ey 6 Se Lb cae KOSS eeeEaneksee aenaumed 9 
ST gO OD eee 7 
TURE: dcdncccacsddusacdindsdoedebdedsscuekedanennssen 16 


The elimination of five grade crossings at Pawtucket and 
Central Falls, R. I., has been completed, together with 
new four-track location through the cities; also a new sixty- 
car bulk delivery yard, and other work incidental to the 
elimination scheme. The construction of a new passenger 
station for joint use of the cities is progressing and will be 
completed before the end of the year. 

New Passenger Stations have been provided during the 
year at the following points : 

Brookfield, Conn. | Pittsfield, Mass. (joint station built 
Clinton, Mass. (joint station built; by B. & A.) 

by B. & M.) |South Worcester, Mass. 

Haddam, Conn. |West Haven, Conn. 
Pawtucket-Central Falls (temporary station). 

The rebuilding of the Hartford Passenger Station is well 
under way, and the entire station facilities will soon be 
completed. 

New Freight Stations have been built during the year at 
the following points: 


New York, Pier 37, East River. 
Olneyville, R. I. 


jrockton, Mass. 
Brookfield, Conn. 
Improved facilities have been made at 7 other stations. 
Improvements to Roadway and Track.—There were 
31.75 miles relaid with 107-pound rail, 90.22 miles with 
100-pound rail, 25.33 miles with 90-pound rail and 73.31 
miles with rail weighing from 68 to 80 pounds per yard. 
There were placed in main line track 1,588,895 new ties, of 
which 97,256 were creosoted. In sidings 408,648 ties were 
renewed. ‘There were also 23.90 miles of track ballasted. 
During the year, 10.21 miles of sidings and spurs were built. 
Owned and leased track operated (excluding sidings), as 
of June 30 1915, was laid with rail of various weights per 
yard as follows: 
Comparison of 
Miles with 1914. 








Weight. Miles. % of Total. Inc. Dec. 
141 Ib. .86 .03 es 13 

107 31.75 1.08 31.75 atime 

100 980.84 33.24 17.56 nn 

90 157.38 5.33 non 1.93 

8O 454.92 15.42 50.66 ‘nae 

79 111.28 3.77 3.30 area 

78 623.43 21.13 eas 2.66 

75 9.63 oo ander -O7 

74 185.66 6.29 Giten 54.17 

72 23.59 80 9.74 ates 

70 174.12 5.90 omnes 7.52 
68-67-66-60 157.75 5.35 nwas 18.21 
56 or under 39.54 1.34 asan 31.35 
ee 2,950.75 100% oe 3.03 





Note.—All Steel Rail. With exception of sidings (not included in above 
figures) there is no iron rail in the track. 





Signal and Interlocking Improvements and Additions 
have been made at 32 points on the system. 

During the fiscal year 1915 33.67 miles of road and 109.54 
miles of track were equipped with automatic block signals. 

A new interlocking plant was installed at the junction 
with the Boston & Albany RR. at Springfield, Mass. 

Bridges.—During the year, 50 bridges, railroad and high- 
way, were repaired, strengthened or renewed. 

The realignment of the New Haven Company’s tracks 
across Winthrop Cove at New London, Conn., including the 
construction of a solid embankment and twenty-two foot 
arch water way, is progressing satisfactorily, and will, when 
finished, permit the abandonment of the wooden trestle 
and provide for a better approach to the proposed bridge 
over the Thames River. Location for this bridge has been 
approved by the United States Government and the Con- 
necticut Public Utilities Commission, and plans of the 
substructure are completed. 

Construction of the new concrete bridge carrying the 
New Haven Company’s westbound track over three of the 
New York Central Company’s tracks at Woodlawn, N. Y., 
has been completed. 


MAINTENANCE OF EQUIPMENT. 

The charge decreased $611,948 08, or 5.89%. Included 
in Maintenance of Equipment are charges accoun: of De- 
preciation, as prescribed by the Inter-State Commerce 
Commission, as follows: 


GEE TONS 6o5co ct udickesbadaceedannenebean exces $294,927 38 
Ce) oi les bed beet eeteadkescenaaee 77,268 68 
Ce. od ageaddeetensaceouneedanabs 970,055 81 
Te, is ree ae ee pee ee 272,759 20 
Pe Me. . Ussdeweskedeenendanncuaconuswnsthe 87,555 90 
WHEE DN. ob bn dndecendsssn 6 sedensucasersecnsass 21,867 56 

SM cdbveccu cdbinadegamevatdssbhdaceasausetebesewees $1,724,434 53 


The equipment retired from service during the year 
resulted in the following charges to Operating Expenses : 


eR Lacks Kiweaedasadeandndbadoudabeaawees $32,312 19 
ee ee 8,457 89 
NNT NM ec chas Shedd ndeeeeedaaseeuee 404,457 80 
nn. nee. Beet eENinewe denen 68,236 68 
ho enn eet ee ee 32,540 43 

PR cca kicn cde sddudscaddedSeewnccnsnsessndacntieaes $546,004 99 


The ratio of this general account to Operating Revenues 
was 14.96%, as compared with 15.41% a year ago. 
Steam Locomotives.—Total number on active list June 30 


pO a a ee ee ee ee eee 1,204 
From which should be deducted : 

Engines retired from service during the year___.......-.------ 39 
Patel eh GUbive Mss FURS BO 1GLGi cc csctacsencncseescsssassan 1,165 


Thirty-six of the engines retired from service during the 
year were of light capacity and in addition, their boilers 
would not meet the requirements of the Federal Boiler 
Inspection Act. Since the Company had no service that 
would justify going to the expense of repairing the engines, 
they were condemned. 

, The hauling capacity of the steam locomotives is as fol- 
ows: 

















Total 
Tractive Weight on Total Weight of 
Power Drivers, Locomotives, Tons 
Active List. Number. Pounds. Tons. (exclusive of tenders) 
Assigned June 30 1914 1,204 29,074,311 62,608 80,668 
Added during fiscal 
EF catkins. keen on 68,736 52 82 
. 1,204 29,143,047 62,660 80,750 
Retired from _ service 
during year........ 39 569 447 1,145 2,454 
As of June 30 1915_---1,165 28,573,600 61,515 78,296 





* Increased account of superheaters applied and change from compound 
to simple cylinder locomotives. 


The following: statement shows the character and con- 
dition of the steam locomotives of the Company on June 30 
1915: 

Average Weight 
Each Locomotive, 








Wheel Tons (exclusive of Average 
Arrange- Owned With- Owned tender). Tractive Power, 
ment. 6-30-14. drawn. 6-30-15. Total. On Drivers. Pounds. 
200 16 6 10 23 23 15,674 
z0000 3 2 1 AT 33 10,066 
2000 205 2 203 61 61 27,666 
20000 349 6 343 69 60 27 427 
zo0000 35 as 35 76 69 32,546 
20000 390 23 367 53 35 17,115 
200000 106 ne 106 67 51 23,421 
z00000 12 om 12 100 53 24,956 
z000000 88 - 88 122 75 35,513 

Total 1,204 39 1,165 7 53 24,527 

Condition. Number. Per Cent. 
ORE Lccccnsenconesuasenn eeocendesudagbacsaaessane 989 84.9 
| eee mo ewe ween ene e cones ceca seen nnnnene lll 9.5 
In shop for repairs- - - - - ocssessseses wee enone nne---- ne 41 3.5 
Stored awaiting repairs, to be repaired when suitable 

SUF VESS GH cntqctaccacdccncussenncocsssasedés 24 2.1 
a" - : . 1,165 100. 
No. of locomotives equipped with superheaters__._..__. 82 7.04 


The 24 engines stored awaiting repairs, are engines of 
light capacity assigned to no particular service. Should 
occasion arise requiring engines of this particular type they 
will be repaired and placed in active service. 

As of June 30 there were 191 engines stored in good con- 
dition suitable for immediate service when requirements 
demand. 
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Electric Locomotives.—Hauling capacity and condition : PAYROLLS AND MATERIALS. 
j : Total Total Total payrolls of the Company for the year for all classes 
Tractive Weight Weight of | of labor paid for directly were $25,765,313 80, and the 
Power, on Drivers, Locomotives ° b 4 ~ z 
Aetios bist. Number. Pounds. | Tons. Tons. expenditures for materials of all kinds, excepting equipment, 
Assigned June 30 1914__---- 104 ,515, 8,172 11,152 | am 2 
Retired during fiscal year_... 2 17,200 30 30 ounted to $14,278,303 39. 
As of June 30 1915---------- 102 1,498,264 8,142 11,122 NON-OPERATING INCOME. 





* 1 hour rating. 


The electric locomotives are in good condition and during 
the year 48 received a general overhauling. 

Cars in Passenger Service.—In addition to new equipment 
shown under Additions and Betterments on page 42 [pamph- 
let report], the following equipment was received during the 
year under an Equipment Trust: 

45 steel coaches. 
5 steel electric cars. 
10 steel combination baggage and smoking cars. 


50 steel baggage cras. 
10 steel baggage and mail cars. 


On June 30 1915 there were 74 all-steel passenger train 
ears due from the Osgood Bradley Car Co., on the 1915 
contract. Of this number there have been received since 
June 30 1915: 

24 baggage cars. 
20 coaches. 
10 smoking cars. 

Cars in Freight Service.—Of the total number of freight 
cars owned on June 30 1915, 3,863, or 11.26%, were in 
need of repairs. The repairs needed v from those re- 
quiring one hour of labor up to and including rebuilding. 

The freight car repair shops are working full time and the 
force has been considerably increased during the past few 
months in order to reduce the number of bad order ears. 


TRAFFIC EXPENSES. 


The charge decreased $28,651 59, or 5.71%. The most 
noticeable decreases were in Superintendence and Adver- 
tising, while Outside Agencies and Industrial Bureau show 
increases. 

This general account took 0.72% of Operating Revenues, 
as compared with 0.74% last year. 


TRANSPORTATION EXPENSES. 


The charge decreased $3,020,169 46, or 11.19%. This 
general account took 36.65% of Operating Revenues this 
year, as compared with 40% a year ago, a decrease of 
3.35%. 

The miles run by revenue trains of all classes were 21,- 
584,882, a decrease of 2,481,774, or 10.31%. The cost 
per revenue train mile for Transportation Expenses was 
$1 11, compared with $1 12 for last year, a decrease of 1 
cent per mile. 

Cost of fuel for revenue train and yard locomotives de- 
creased $826,875 03 under the previous year, due to better 
weather conditions, a decrease in train miles and better 
work by officers and men in obtaining greater efficiency 
from coal burned. 

Injuries to persons required the sum of $792,795 18, a 
decrease of $388,940 41 under the previous year. $485,- 
424 44 was on account of accidents occurring prior to July 
Ist 1914. The estimated amount of unpaid personal injury 
claims on June 30 1915 was $697,608 69, as compared with 
$1,042,597 17 on June 30 1914, a decrease of $344,988 48, 
or 33.09%. 

The amount spent during the year for loss and damage, 
for injuries to persons, and for clearing wrecks was $1,- 
412,804 72, as compared with $1,966,492 64 in 1914, a 
decrease of $553,687 92. The cost of these items per revenue 
train mile was 6.55 cents, as compared with 8.17 cents in 
1914, a decrease of 1.62 cents. The reduction in the amount 
paid for injuries to persons and for loss and damage reflects 
the efforts put forth towards efficiency and safety which 
have brought about a reduction of accidents and damage 
to property. 

MISCELLANEOUS OPERATIONS. 

(Covers Dining Car and Restaurant Service and Producing Power Sold.) 

The charge decreased $22,392 99, or 3.64%. There was 
a reduction in the cost of operating the dining car service of 
$71,554 67 under the previous year. The number of revenue 
meals served during the year was 378,540, a decrease of 
64,212 meals, as compared with the previous year. 

There was a decrease in cost of operating restaurants of 
$523 29 and an increase of $49,684 97 in the cost of ‘‘Pro- 
ducing Power Sold.” 

This general account took 0.91% of Operating Revenues 
this year, the same as last year. 


GENERAL EXPENSES. 

The charge shows a decrease of $312,876 70, or 16.26%, 
in spite of an increase in pensions of $23,468 31 and an 
inerease in valuation expenses of $66,710 97. 
fj The amount of pensions paid during the year was $176,- 
276 25, and the cost to the Company account of the Federal 
Act requiring valuation of railroads amounted to $90,887 74. 
The salaries and expenses of the general officers were 
reduced $45,718 44, and law expenses were reduced $180,- 
707 96. 

This general account took 2.46% of Operating Revenues, 
as compared with 2.85% a year ago. 


(Includes Dividends, Interest on Notes and Deposits, Income from 
Lease of Road, &c.) _ 


This account decreased $1,966,473 54. No dividend was 
received from The New England Navigation Company 
this year and some of the subsidiary companies did not earn 
their fixed charges. The interest on the securities of those 
companies held by the New Haven Company was not in- 
cluded in income unless actually earned. 

The decrease was offset in part by a larger dividend from 
the Central New England Railway Co. 


DEDUCTIONS FROM GROSS INCOME. 

(Includes Hire of Equipment, Joint Facility Rents. Rent for leased 
Roads, Properties Operated at a Loss, Interest on Debt, &c.) 

The charge decreased $153,823 11, the principal decreases 
being in Interest on Debt and Miscellaneous Deductions. 
There were increases in Hire of Equipment, Joint Facility 
Rents and Rent for Leased Roads. 


FINANCIAL. 
CAPITAL STOCK. 


The Massachusetts Public Service Commission recom- 
mended to the Massachusetts General Court that all of the 
capital stock outstanding in the hands of the public be 
validated under the laws of Massachusetts, and also recom- 
mended that the shares in the Company’s treasury be retired 
and eaneeled. The Massachusetts General Court validated 
the 1,571,179 shares in the hands of the public and the 
stockholders at a meeting held in New Haven, Connecticut, 
April 24th 1915, authorized the retirement of the 228,991 
shares held in the treasury, which shares were subsequently 
retired and canceled. 


MATURING DEBT. 
There will mature between October Ist 1915 and June 
30th 1916, short term notes as follows : 


em A, Sita: si aia eahdns ad Bia bik alee aha 
apelin gee Cen en A ali aca la 550 ,C00 00 
i Bt Css nun atdathawcdhldsdundbucdaacaibaea 1,705,000 00 
SN BEN WOR ie 66466 04h brenda eitthdad die 27 ,000 ,000 
We ctbiis Hone keneeeeebeenk hee sunsaadecanntn $29,705,000 00 


CHANGES IN DEBT IN HANDS OF THE PUBLIC. 
Debt as of June 30 1914. 


I: DOR. a0 dn cidbdnd dd wbadbie $58,526,000 00 
TE, EL TE OLE ia 155,779.100 00 
EOOes Ge eee PAWS ...« «<< oie ccecee 23,769,000 00 
H. R. & P. C. RR. One-Year 5% Gold 

Notes, due May 1 1915 (see note) ___.-- 10,000,000 00 





$248 ,074,100 09 
Debt as of June 30 1915. 
DE MO cded ede dadcducndunuoce $58,354,000 00 


Prt See 
Loans and Bills Payable._............ 30,13 








ee a ee $3 689,000 00 
Accounted for as follows. 
Increase. Decrease. 
Mortgage Bonds— 
Middletown Horse RR. Co. 5% Ist 
Mortgage Bonds, due Dec. 1 1914, 
| ree Hea $150,000 00 
Worcester & Conn. Eastern Ry. Co. 
4%% 1st Mortgage Gold Bonds, due 
Jan. 1 1943, purchased for Sinking 
Pick cantedadbciverdedécddacsue 22,000 00 
Debentures— 
Sale of Treasury holdings of 6% Con- 
vertible Debenture Certificates, due 
(2. ere $113,000 00 
LOOG8 BOE TE BNNs a cccccagecences 6,370,000 06 
H. R. & P. C. RR. Co. One-Year 5% Gold 
Notes, due May Ist 1915, paid off____-_-_ 10,000,000 00 





$6,483,000 00 $10,172,000 00 
Actual decrease in debt..........--- 3,689,000 00 





Note.—The Harlem River & Port Chester RR. Co. One-Year 5% Gold 
Notes, amounting to $10,000,000, which were in the hands of the public 
as of June 30th 1914, were paid off during the fiscal year ended June 30th 
1915, from the proceeds of the New York New Haven & Hartford Rail- 
road Co. note issue of $27,000,000, dated May Ist 1915, the New Haven 
Company being reimbursed by the Harlem River & Port Chester Railroad 
Co. by an issue of Fifteen-Year Prior Lien Debentures dated May Ist 1915, 
these debentures now being carried in the Investment Account of the 
New Haven Company. 


GENERAL REMARKS. 


The last two years have been the most critical in the 
history of the Company and there has been difficulty in 
maintaining its integrity. In the last annual report you 
were fully informed of the terms of the proposed settlement 
with the United States Government. This settlement was 
confirmed by a decree of the United States District Court 
for the Southern District of New York entered October 17th 
1914, and the securities were transferred to the Trustees 





appointed thereunder. Since then these Trustees have 
| been in exclusive control of the respective properties, namely 
| the Boston & Maine Railroad, the Connecticut trolleys 
| and the Rhode Island trolleys. 

Since July 1st 1913 there has been a widespread depres- 
sion in business, affecting adversely the earning power of 
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your property, for example, the gross operating revenues 
compare as follows : 


For the year ending June 30 1913, $70,458,790 09. 
For the year ending June 30 1914, $67,452,592 01. 
For the year ending June 30 1915, $65,379,263 71. 


This business depression has also affected all of the sub” 
ordinate properties in which your Company is interested, 
so that the returns to your Company from these properties 
for the last year were $4,759,610 31 less than for the year 
ending June 30 1913 and $1,135,451 39 less than for the 
year ending June 30 1914. 

This large decrease in earnings and income made it neces- 
sary for the Company to retrench in every way. 


EFFICIENCY AND ECONOM Y. 

During the year continuous efforts were made to adopt 
efficient methods and to encourage economical practice. 
There was a total saving in operating expenses of_______--- 
compared with a loss in operating revenues of._._........... 2,073,328 30 


Rewtites in an increase in net revenue from railway operations 
rf) 


$3,033 ,057 90 


The most important savings were in Conducting Trans- 
portation, which decreased $3,020,169 46, or 11.19%, and 
=a Expenses, which decreased $312,876 70, or 

. 70° 

The average load for each train was increased from 
320.84 tons to 351.25 tons. This is a step in the right 
direction, but there is much chance for further economies 
through the purchase of heavier locomotives, the lengthen- 
ing of sidetracks and the creation of better terminal facilities. 


CONDITION OF PROPERTY. 

Although there was a reduction in expenses for Mainten- 
ance of Way and Structures and for Maintenance of Equip- 
ment, the property has been well maintained during the 
past year, and its track and structures are in better con- 
dition than for several years. 

The amount spent per mile of track maintained was 
$1,637 47, which is the largest amount in the history of the 
Company, except for the previous year when $1,853 06 was 
spent, due to unusually heavy rail renewals. 

The same may be said about all classes of equipment, 
although the Company is somewhat behind in repairs to 
freight cars and in the varnishing and painting of passenger 
cars and locomotives. 

DEBTS. 

On June 30 1915 the floating debt of the Company in the 
hands of the publie was $50,139,000, including $20,000,000 
6% Gold Notes of The New England Navigation Company 
due May 1 1917, for which the New Haven Company, as 
the only stockholder, must be responsible. 

The amount paid for interest and discount on short term 
paper, including The New England Navigation Company 
and the Harlem River & Port Chester Railroad Company, 
for the last two years has been : 
er Ge seer Ghia Same BO 1014 . oo 2.2 ccc ncccececcesene $4 483 366 48 
For the year ending June 30 1915 3,662,051 36 

The Company in the last two years has spent for the pro- 
teetion of its properties the following : 


1915. 1914. 
For Additions and Betterments_........--- $1,358,261 86 $4,083,669 57 
For Grand Central Terminal Buildings, 


i. £. eRe eae 643 ,432 37 1,575,790 35 
Advances to affilaitei companies for im- 
provements, betterments and fixed charges 1,272,365 14 1,959,479 09 





$3,274,059 37 $7,618,939 01 


This total, $10,892,998 38, has been obtained from earn- 
ings, from the sale of property and from cash on hand. 

In spite of these large and unavoidable expenditures, by 
exercising care and postponing all improvements that could 
be put off with safety, the debt in the hands of the public 
of the New Haven Company, including The New England 
Navigation Company, has been reduced since July Ist 1913 
$324,750; an increase in 1914 of $3,364,250, but a decrease 
in 1915 of $3,689,000. 

Some further reductions can probably be made from the 
proceeds of property sold and from earnings, although the 
necessity for improvements and betterments is likely to take 
all surplus earnings until a definite financial plan is effective. 

The total debt of the Company, in the hands of the public, 
excluding contingent liabilities, but including The New 
England Navigation Co. Gold Notes, for which the New 
Haven Company is responsible, is $264,385,100, which 
means that for every $100 of stock the Company has $168 28 
of debt. 

EQUIPMENT TRUST. 

The Company leases 273 all-steel passenger equipment 
cars under two Lease and Conditional Sale Agreements, 
one with the Farmers’ Loan & Trust Company, dated 
April 1 1914 and the other dated November 2 1914, with 
the Philadelphia Trust, Safe Deposit & Insurance Company. 

The equipment is as follows, constructed at a total cost 
of $4,216,889. 


117 all steel coaches. 

50 all steel baggage cars. 

15 all steel postal cars. 

28 all steel smoking cars. 

10 all steel combination baggage and smoking cars. 
10 all steel combination baggage and mail cars. 
17 all steel m. u. motor cars. 

26 all steel m. u. trailer cars. 


273 








| during the year as shown on 


The equipment trust certificates issued under the first 
agreement are known as “Series A,’”’ and those issued under 
the second agreement as ‘‘Series AA.” ite 

By the terms of the first agreement, an initial payment 
was made of $512,399 and “Series A’’ certificates were issued 
in the amount of $2,490,000 par value, bearing interest at 
5% per annum, payable semi-annually and redeemable in 
fifteen annual payments of $166,000. 

By the terms of the second agreement, an initial payment 
was made of $244,490 and “Series AA’’ certificates were 
issued in the amount of $970,000 par value, bearing interest 
at 6% per annum, payable semi-annually and redeemable 
in twenty semi-annual payments of $48,000 and $49,000 
respectively. 

The Company pays as rental for these cars (annually in 
the one ease and semi-annually in the other) to the lessor- 
trustees under the agreements, an amount equal to the 
maturing certificates and interest on the outstanding cer- 
tificates, and these rental payments, by the terms of both 
agreements, apply as purchase money toward the eventual 
ownership of the cars by the Company, in the event that 
no default in payment occurs. The initial payments of 
$512,399 and $244,490 respectively likewise were on account 
of rental, and also apply as payments on account of the 
purchase price of the ears. 


NEW LEGISLATION. 

To place the Company in a better position legally to 
finance itself the charter of the Company and the laws of 
Connecticut, Massachusetts and Rhode Island were, at the 
request of the Company, so amended that with the authority 
of the stockholders and the Public Service Commissions, 
the Company can mortgage its property or issue preferred 
stock or do both. 

A careful study is now being made of this subject and the 
directors will make their recommendations to the stock- 
holders at a later date. 


INCREASE IN CAPITAL SINCE 1903. 

On December 18 1913 the Board of Directors appointed 
a special committee with power to employ accountants to 
make a thorough examination of the accounts of the Com- 
pany. The exam nation was made by a representative of 
Price, Waterhouse & Company, who spent over a year on 
the work and made reports covering 392 pages. From 
these reports the following deductions were e: 

From July 1 1903 to June 30 1915 the Company increased 
its capital obligations in the hands of the public, as follows : 





Par Value. 
Ce (Ts 5 cid cidcddesdeanteneer $87,216,800 00 
NN TRL LS 54,136,000 00 
Ee. daa eaee hen a ked ae 145,710,900 00 
Ee WE SONn dt wsaccubutbeecaccda 30,139,000 00 
Peeel 1. XT. OE. Te. Ge Be Bee seins $317 ,202,700 00 


. RR 
The New England Navigation Co. Col- 
8 in oe Se 20,000,000 00 
New York Westchester & Boston Ry. Co. 
Mortgage Bonga. .. .- «<<.<08440-2-2-- 19,200,000 00 
The New York Connecting Railroad Co. 
one-half issue of Mortgage Bonds. -- --- 8,000 ,000 00 





Gram, Tei. «6 40s qa-8sneneunedsase~ 40-4084 $364,402,700 00 


This Company owns all of the shares of The New England 
Navigation Company and all but a few shares of the New 
York Westchester & Boston Railway Company and must 
protect the outstanding notes and bonds of those companies. 

This Company and The Pennsylvania Railroad Compan 
are the only stockholders of The New York Connecting Rail- 
road Company and your Company must protect one-half 
of the bonds issued for that enterprise. 

The New York Westchester & Boston Railway and New 
York Connecting Railroad are important parts of the ter- 
minal development of your Company and should be re- 
tained for the benefit of the increasing volume of business 
passing to, from and through New York, Brooklyn and 
Jersey City. 

From sale or exchange of the above obligations there was 
received, including premiums, $388,049,309 88. 


INCREASE IN PROPERTY SINCE 1903. 
During the same period there was acquired additional 
property with book values as follows : 


Additions and Betterments to the New York New Haven 

& Hartford and leased lines and investment in securities 

of certain leased and controlled steam railroad lines____$171,669,058 38 
New York Westchester & Boston Ry. Co__.____._______- 38,850,150 09 


The New York Ser mer | | OS aeeneaie 9, t 
Grand Central Terminal Buildings, New York City. _____ 6,001,794 12 
Total Steam Railroad and Terminal Properties... ___ $225,971,002 59 


Outside Properties. 


New York Ontario & Western Railroad Stock 
Rutland Railroad Securities 


$13,108,397 62 
2,514,977 15 








2 
Gas and Water Power Companies___.........._._...... ratte 95 
ie eae Lo nee oanon att 1,475,673 13 
Boston & Maine and Leased Line Stocks._______________ 31,079,668 75 
it iat owbhndundeode atineda 14,242,718 81 
Various Trolley Lines and Securities..............._____ 100 527,389 53 
Total Outside Investment.......................- $167,100,488 94 
PE, Wino ccksndeccensccnssseceoemanesenanesus $393 .071,491 53 
LOSSES. 


Charges and credits to Profit and Loss have been made 


mee 32 [Pamphlet report.] For 


causes that need not here enumerated there have been 
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decreases in the present value of some of the properties, 
and some actual losses have been entered on the books. 
Unless industrial and general conditions change so as to 
restore the value and earning power of all transportation 
agencies the Company will without doubt suffer consider- 
able losses from the sale of those properties which the United 
States District Court has ordered sold. Whether these 
losses will be so great as to impair the capital stock of the 
Company cannot be determined until sales of the various 
pieces of property have been made and until the valuation 
now being made by the Inter-State Commerce Commission 
is completed. The directors therefore have thought it was 
not wise to make any general charges to Profit and Loss at 
this time, but simply to state that there may be large losses 
which may be offset all or in part by a proper valuation of 

the property. 
DIVIDENDS. 


The first three months of the current fiscal year show 
marked improvement in the earnings of the Company, both 
gross and net, but your directors cannot consider the declara- 
tion of any dividend until they are assured of the permanent 
financing of the Company. The amount of the possible 
loss in the sale of the properties that must be sold by order 
of the Federal Court, the existence of the large floating debt, 
and the need of money for making improvements, all affect 
the ability of the Company to pay dividends. It is hoped 
that the valuation of the property of the Company now 
being conducted by the Inter-State Commerce Commission 
will result in an increased value over that now shown on the 
books and to that extent will offset any loss in the sale of the 
properties that must be sold under the decree of the Court. 

From July 1 1902 to June 30 1915 the property has paid to 
its owners in dividends $92,135,064 44. During the same 
period it has paid in wages on the New Haven and sub- 
sidiary companies, the net earnings of which helped to make 
up the dividend fund (except Boston & Maine and New 
York Ontario & Western), $402,488,811 53. 


MORE TIME UNDER FEDERAL DECREE. 


Under the decree of the Federal Court some securities 
must be sold by January 11917,some by July 1 1917 and the 
remainder by July 1 1919. The decree, however, provides 
that the Court may extend the time for good cause. The 
European War started after the agreement was made with 
the Government and has changed financial conditions in the 
whole world to such an extent that it would seem just for 
the Company to have more time within which to dispose of 
the various properties if no sales can be made on a reason- 
able basis within the period now fixed by the Court. At 
the proper time, if the properties have not been sold, the 
— will apply to the Court for an extension of 
ime. 

SUITS FOR RESTITUTION. 


After earnest and thorough discussion and consideration, 
with the assistance, and in accordance with the advice of 
able counsel specially employed in these matters, the directors 
voted unanimously that any such suits, except the so-called 
“Billard Case,’’ in which suit is now pending, would be long 
drawn out, full of complications and very expensive, and 
would result in nothing but a waste of the stockholders’ 
money. 


SALE OF PROPERTY. 


Every effort is now being made to sell at fair prices real 
estate and other property not needed to protect the Com- 
pany in its future development and with the proceeds to 
make improvements, to pay part of the floating debt or to 
purchase the Company’s own securities in the market and 
thus reduce interest charges. 


BOSTON & ALBANY RAILROAD. 


A settlement was made with the New York Central Rail- 
road Company as a result of the termination of the Boston 
& Albany Operating Agreement and the withdrawal from 
the Agreement for the acquisition of one-half interest in 
certain Trust Equipment provided by the New York Central 
for use on the Boston & Albany Railroad. 

After all adjustments were made the net result of the 
participation in the operations of the Boston & Albany 
Railroad for the period July Ist 1911 to January 31st 1914, 
was a loss of $168,601 55, which your Company paid and 
the New York Central Company returned the working fund 
of $750,000 advanced by your Company. The participa- 
tion in the Trust Equipment Account was settled by the 
New York Central returning to your Company all payments 
made on that account aggregating $668,391 28. 


EASTERN STEAMSHIP CORPORATION. 


Your Company, through the Navigation Company, owns 
securities of a book value of $4,200,000 of the Eastern Steam- 
ship Corporation which is in the hands of receivers. An, 
effort is now being made to reorganize that corporation but 
there will, without doubt, be a loss, and your Company will 
have to take securities of a different kind and participate 
in the loss. 


NEW ENGLAND INVESTMENT & SECURITY COMPANY. 
Your Company, through the Navigation Company, owns 


Security Company. Negotiations are now pending to put 
the corporate affairs of that Company on a simpler basis in 
the belief that better results may be obtained for the owners 
of the property and for the public. 


NEED FOR IMPROVEMENTS. 


It is necessary for your Company to spend considerable 
money in the next few years for improvements. <A few of 
the larger items that must be considered are : 


Rebuilding the Thames River Bridge, about__...------- 
300 steel passenger cars (contracted for in 1913) 
100 steam engines of large capacity..........---------- 
RS EELS ATA OEE ae a a 
Electric equipment and facilities so as to get full benefit 


$2,500,000 00 
3,600,000 00 
2,500,000 00 
3,000,000 00 


of electrification between New York and New Haven-- 1,500,000 00 
Better ballast on important main and branch lines so as 

to increase safety, preserve ties and keep down dust-_--- 1,000,000 00 
Improved and added signals so as to increase safety and 

OSS SY Se eee eee 1,000,000 00 
Added trackage, yards, sidings, &c_.........-.----..-- 3,000,000 00 
Improved terminal facilities at many points so that better 

care can be taken of motive power, better working con- 

ditions created for employees and better service given 

PE et ccadckdkcmedaineresennibeeaesaeans 4,000,000 00 





$22,100,000 00 


To this must be added an indeterminate amount for grade 
separation and many items of improvement to shops, bridges, 
passenger stations, small buildings, grade revisions so as to 
increase train tonnage, heavier rails, and advances to the 
New York Connecting and New York Westchester & Boston 
Railroads and to certain subordinate companies to enable 
them to sustain themselves until they are sold under court 
decree. 

It is not too much to say that at least $25,000,000 to 
$30,000,000 should be spent in the next five years over and 
above ordinary operating expenses and fixed charges. Part 
of this money should be taken from earnings and part from 
the sale of property and securities. 


RATES. 

During the year the rates for local passengers were in- 
creased to 214 cents a mile and for mileage tickets to 2% 
cents a mile. 

On June 8 the New York Court of Appeals approved the 
decision of the lower court in annulling the order of the 
Public Service Commission of New York requiring the 
Company to reduce its increased passenger rates between 
New York State points. 

In December 1914 the Inter-State Commerce Commission 
authorized an advance of freight rates applied for by the 
eastern roads. This increased the rates about five per cent 
on a limited part of this Company’s business. 

Throughout the year much progress has been made in 
revising class rates, merchandise and commodity rates, with 
the idea of removing discrimination. 

Some rates have been increased and some have been 
reduced, but on the whole the rate basis is on a slightly 
higher plane. 


TAXES. 


There was a considerable decrease in the taxes paid by 
the Company for the last fiscal year due to the decreased 
market value of the Company’s securities which was the 
basis for tax assessments in Connecticut and Massachusetts. 
The Connecticut law was changed at the last session of the 
Legislature to a gross income basis. On this account the 
taxes for the coming year will show an increase over the 
last year. 


VALUATION. 


During the past year the forces of the Inter-State Com- 
merce Commission have been engaged actively in the work 
of valuation of the property of this Company, under the 
Act of Congress passed March 1 19138. 

The date of valuation of the property of your Company 
and its leased lines was fixed as of June 30 1915 and that of 
the Central New England as of June 30 1916. 

The Government roadway parties have made a cross- 
section survey of the roadbed and an inventory of the track 
material on about four hundred miles of road, the land 
parties have completed an investigation of the values of 
similar and adjoining land on about one hundred and twenty 
miles, the electrical party has completed its inventory of 
electrical construction on the Providence Warren & Bristol 
and on the Norwich & Worcester and is now at work on the 
line between Hartford and Rockville, a telephone and tele- 
graph party has just started, the structural parties have 
commenced the inventory of bridges and will soon commence 
the inventory of buildings, the signal and interlocking party 
will begin during the fall and the equipment parties expect 
to commence the inspection of machinery and equipment in 
December. 

It is hoped that these inventories will be completed prior 
to January 1 1917,by which time the survey being made by 
the Company should be completed, there now remaining 
about 500 miles unfinished. 

While the Act provides that the inventory of the property 
shall be made by the Commission, the Company is required 
to complete the survey of its lands; to furnish a large amount 
of information and data required of the carriers by the 
Commission, and to co-operate and aid the Commission in 
the valuation work. 

A valuation department was organized in December 1913 





$13,709,000 notes of the New England Investment & 





and $115,064 51 has been expended to June 30 1915. About 
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130 employees are now engaged in the work at a cost of | 
approximately $150,000 per year and it is expected that the 
entire cost will equal, if not exceed, $500,000. 

_ It is impossible to estimate when the whole work will be | 
finished, but a tentative valuation may be reached ae | 
time during the year 1917. | 
| 
| 


INVESTIGATION BY PUBLIC SERVICE COMMISSION OF 
MASSACHUSETTS. 


In the Massachusetts Act validating the Company’s | 
securities a provision was included directing the Public 
Service Commission to make an examination of the financial 
affairs of the Company. That investigation is now going 
on, and the Company is giving the Commission every assist- 
ance. 

The relations between the State Commissions, the Inter- 
State Commerce Commission and the Company have been | 
frank and cordial and the members of the various commis- | 


The road is solvent and its next most important problem 
is to adopt some comprehensive plan for handling its debts 
and providing funds for making those improvements which 
are essential. 

The road is owned by the people who live along its lines, 
and your particular attention is directed to the classified 


| listof stockholders on page 46[pamphlet report], showing the 
| large number who own a small amount of the stock. These 


stockholders can help themselves and the Company by 
taking an interest in its affairs. 

The improved results for the year were obtained by hard, 
painstaking work, and a spirit of co-operation by the officers 
and men, for which the directors of the Company and the 
stockholders are thankful. Acknowledgment must also be 
made to the patrons of the road, to the press and to the 
public authorities for their assistance. 

Your attention is called to the statements of account of 
the New Haven Company and of each one of the subordinate 





sions have been receptive of suggestions and helpful with 
advice and action. The relations with the public and with | 
the press have also been pleasant throughout the year. | 
The standing of the Company with the public and with | 
public bodies has helped it to tide over a most serious period. 


properties. 


Respectfully submitted, 
By order of the Board of Directors, 


HOWARD ELLIOTT, 


Chairman. 








GENERAL BALANCE 


SHEET JUNE 30 1915. 





| 
ASSETS. 


Comparison with 1914. 








| 
Investments: | 
NN a i I ere ie | 


meee me wm em wm mm ee ee ee ee eee ee eee ee ee ee ee ee ee eee ee ee ee eee ee eee ee eee eee eee | 
| 


} 
a ee ee rE eee 
I a eee mad haneninehanee $144,495 00 
ee ee a ik cna delenit baie bdekad ea see ema 144,000 00 
Miscellaneous Physical Preperey ee ey a ee ee ee 
Investment in buildings at Grand Central Terminal, New York City 
Stocks—In hands of Trustees (See subsequent page) 
Pledged (See subsequent page) 
Unpledged ( ‘“ - oe 
Bonds—Pledged oe. 4g = a 
Unpledged ( “ee “ee “es ) 
Notes —Pledged 








1915. 
Increase. | Decrease. 
$134,024,062 55 | $56,117 44 
61,481,781 17 | 341,564 53 
$195,505,843 72 | $397,681 97 
3;990,421 40 463,915 36 | 


495 00 


1'444'196 21 
39/368 72 


, 


trio aie tor 
mt ICO 

or 

fez) 

for) 

@ 

i) 

Oo 


643 432 37 
53,369,953 36 





10,656,404 45 
3,921,680 00 


741,656 60 
2,974,264 39 


13,195,821 61 
39,887,712 16 


| 8,554,781 71 









































a Pe CD ND. Cncnancadhsdedudecneseneomnman ,515,650 14 | 3,534,403 48 | 
Advances—Unpledged (See subsequent page)_................---. eee | 642,671 63 | 3,014,708 17 
SETTLE LL ELT LG ES TOT DE OE TEER TE TE .253,505 25 | $3,823,162 41 
Current Assets: | 
<< Sy a ee $3,786,642 93 | $1,019,594 50 
RE ry PS er hte ater 2,113,400 82 | 366,386 49 | 
es Balance Guce from Agents aNd COmGuctors.. . occ cccccccccucccccccccoccesecsescscscse 3,133,065 66 | 306,657 21 | 
eres GE COP DOPTEGS DOO TROOUIVAINO . 66 on nce ceiecccccccccdccssceccccsssscsace 211,876 27 | 107 ,382 84 
EE a ET Em ee 4,056,955 93 | 1,444,817 90 
I I i ee a ea ah AON SED SAEED SEMEAAASBERSOEOECAEDS 5,582,699 18 | | 59,641 02 
ee ee re eRe Te ee Maer 448,664 16 624,359 25 
Es I Stee TNs Sack 6 ccscannedenacudedneeddddaecuusendescensenenane 4,693 97 | 2,906 45 | 
SUED CIID HNN ha conc ccdcn cc eencdddaesdddccocdcssesnanseusageunadnnennssaes 201,314 16 | 350,887 99 
| 
TORE COCINGNS Bio oda incase cadcbacddiescecctcscenasansamnnnascctiionniennt $19,539,313 08 | | $2,930,733 35 
Deferred Assets: 
ee ee PERE. .. oncdcdkcrcndkeensenoeee cecnwncdsenssendeotadsnncneenssenegans 88,694 87 | 751,942 35 
Unadjusted Debits: 
ene eee Teemensee Speman POI Th AOVEROS.. «. dca ccccccccncuncdeesdassswnatseasae 20,008 71 a 4,009 71 
ee ee ee er 599,310 04 592,341 70 | 
GUREP TRONS Ti nnd cccccvcdcstcucccnencecncscenddéccccesssnsdassnecsncse 2,469,064 O1 | 688.884 01 | 
Tete TSE THe wikiccn dc ccncndcmeseedinnnncascsescdenéasissendsctocus $3,088,382 76 $1,277,216 00 | 
ee ee erp | $454,969,895 96 | $1,417,702 71 | 
Comparison |with 1914. 
LIABILITIES. 1915. | 
| Increase. Decrease. 
Stock: | | 
Capital Stock (in hands of public)_..........--------------------------------------- | $157,117,900 00 | 
Premium on Capital Stock (since July 1 1909).....-.--------------------------------- | 19,282,887 50 
| $176,400,787 50 | | 
Long Term Debt: - 
Mortgage Bonds (see subsequent page) __...------------------------- $58,779,000 00 | 
Less held in Treasury and Sinking Fund...........--------------- 391,000 00 . - 
ira 58,388,000 00 | | $172,000 00 
Debentures (see subsequent page)_.........---.--------------------- 07,964,495 
1668 HOE 1h TORING ook cic ancccccnocnconsesendcscccosnseacoses 2,072,350 00 eae 
| 130:720'000 00. | 66370:000 00 | 
Loans and Bills Payable________.-....---------------------------- 2-22-0200 -0---------| 129,000 0 10, 
Non-Negotiable Debt to Affiliated Companies_-.-.....---------------------------------- 807 ,536 58 221,408 54 


Liability under Contract with New York Central for this Company's Half Interest in Equip-| 
ment of B. & A. Equipment Trust of 1912_..--------------------------------------- 
Current Liabilities: 
Traffic and Car Service Balances Payable.....-..-.--..------------------------------ 
Audited Accounts and Wages Payable__......---.----------------------------------- 
Miscellaneous Accounts Payable_____.__...----------------------------------------- 
Matured Dividends and Interest Unpaid__...-.-.----------------------------------- | 
Matured Funded Debt Unpaid_..._........--------------------------------------- 
Unmatured Interest Accrued... ~~. coo ccc ccc emcee ecw nce cence cceccecececaccces 
Unmmatured BRemts Accrued... ..<occccccocccccccccncscccncscwscescesesccesesecssss | 
CR CD I nn ccc cnecdddccdocccnssaccccssceeusesesacsasues neon! 


Deferred Liabilities: 
Retained Percentages Gue Comtractors....<oococcccccccccccccccescscccosssscesseuscccs 
Deposits account of Sidetracks...... 2.2... 2 nn nn nn nnn nn oe en ee ene nee n weno wenne 


Unadjusted Credits: 
Pe ee 
PereOmel TMIUTY TRGUOP VO. «ooo oc cc cccccccccccccccccdcccccesccnsessccesscessescesses 
GU TRE GIs ooo occ kc occccccecdedccetccsccccnccncsanedsesbseesncnccis 


Reserve for Accrued Depreciation of Equipment__.....-.-.------------------------------ 
rn re See ns eed emcee mandsddsbeasasecduseoessses Jetébndbwadbhe 
Equipment and Personal Property Leased... .... 2... 2.222222 enon nnn nee e ew cnn nneecccnne 
Profit and Loss—Surplus (see subsequent page) .........-.------------------------------- 





Grand Total 





$245,226 ,636 58 


"489.070 05 
230.233 11 


$6,089,591 46 


1,152,090 08 


56,000 00 
694,924 57 


86,610 08 
16,230 98 


2,436,000 00 


1,072,231 36 


22,000 00 


142,422 34 





$13,362,810 97 


$769,202 01 








83,160 06 83,160 06 
72,153 00 8,889 30 
$155,313 06 $92,049 36 
205,542 57 17,746 46 


697 ,608 69 
1,968,227 80 


344,988 48 
5,656,755 59 





$2,871,379 06 
3,742,865 27 

~~ 9,477,069 23 
3,733,034 29 


| 1,597,131 30 


| 126 07 
| 1,910;788 15 


$5,983,997 61 
623,188 03 











$45- 


969,895 96 


$1,417,702 71 








Note.—1914 balance sheet figures have been revised to conform with classification effective July 1 1914. 


For Contingent Liabilities see subsequent page. 
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PROFIT AND LOSS ACCOUNT. 
CREDIT. DEBIT. 
Balance brought forward from June 30 1914-...-.....-.-- $1,822,246 14 | Amount paid other roads account of unadjusted 
EE Se SE nn coin hte cghehe tale ts erase ano 2,307,971 43 ro diem charges during the period October 1 
t with Boston & Albany Railroad of operating 907 to Webruary 38 1908... ...-.<escsccar $160,892 34 
and Equipment Trust agreements--~................--.- 99,696 22 | Amount paid the Rhode Island Company ac- 
Difference between par and amount paid for the N. Y. N. H. count cancellation of certain operating agree- 

& H. RR. Co. 5% Collateral Gold Notes dated May 1 1914. 8,025 93 in dR RT GR 3 8 Se I cl i 120,000 00 
Fyetit am enle of equities... . «22 eses-asice--ceee-- 3,853 75 | Value of property or facilities abandoned -- - --- 108,489 60 
Overcharges carried in ‘‘Other Unadjusted Credits’’ now Discount on Equipment Trust Certificates 

found to be unrefundable and transferred to Profit and Loss. 18,665 27 Series ‘‘AA’’ dated November 2 1914-_------ 19,400 00 
ERE GIs 8 nb 66 obo ohhh ahs Erb bee ed ace 1,020 01 | Reduction in stock value of interlocking and 


$4,261,478 75 


Se Pn ce encba sees rehn ee 


M nEI0 
iscell h Pu bewe sss sesecutensuese 652 
eg ge gape —— 528,444 46 


Balance June 30 1915, as per balance sheet-_-.--..-..------ $3,733 ,034 29 








STATEMENT OF CONTINGENT LIABILITIES 
JUNE 30 1915. 


Under the provisions of Section 4, Chapter 519, of the 
Acts of the General Court of the Commonwealth of Massa- 
chusetts, passed at its 1909 Session, The New York New 
Haven & Hartford Railroad Company is authorized to 
guarantee the principal of, and the dividends and interest 
upon, the capital stock, bonds, notes and other evidences 
of indebtedness of Boston Railroad Holding Company. 
On June 15 1910 the General Court of the Commonwealth 
of Massachusetts passed an Act authorizing the issue of 
preferred stock (without voting power) of Boston Railroad 
Holdin Company, in exchange for its four per cent fifty- 
year Debentures dated November Ist 1909; andon January 
10th 1911 the $20,012,000 Debentures owned by the New 
York New Haven & Hartford Railroad Company were 
exchanged for preferred stock. On June 30 1915 there were 
held by the public 28,000 shares of preferred stock of Boston 
Railroad Holding Company, on which the guaranty of four 
per cent cumulative dividends per annum and the payment 
of principal at one hundred per cent on liquidation had been 
executed and on the same date the New York New Haven 
& Hartford Railroad Company owned the following stock, 
which is held by Trustees for the Company under decree 
of the Federal Court : 


31,065 shares of Common Stock of Par Value___..._.__-- $3,106,500 00 
244,939 shares of Preferred Stock of Par Value 


THE NEW YORK NEW HAVEN & HARTFORD RAILROAD CO. 


Is liable jointly with other roads for any deficiency on 
foreclosure of bonds of the Boston Terminal Company. 





Guarantees the payment of principal and interest of the 
four per cent First Mortgage Gold Bonds of the Central 
New England Railway Company of the issue of January 1 
1911 to the amount of $13,427,000. 

Guarantees four per cent dividends on preferred stock 
of the New England Investment & Security Company, 
$4,000,000, and payment of principal at one hundred five 
per cent on liquidation; also guarantees the payment of 
principal, $5,000,000, and interest of the New England 
Investment & Security Company fifteen-year Funding Gold 
Notes dated April 1 1909. 

Guarantees the payment of principal and interest of the 
Gold Debenture of The New England Navigation Company 
in ease of termination of lease of the Old Colony Railroad 
Company, $3,600,000. ; 

Guarantees jointly and severally with the Pennsylvania 
Railroad Company the payment of the principal and_in- 
terest of the New York Connecting Railroad Company First 
Mortgage four and one-half per cent Gold Bonds due August 
1 1953 of the principal amount outstanding of $16,000,000. 

Guarantees the payment of principal and interest of the 
four per cent fifty-year First and Refunding Mortgage Gold 
Bonds of the New York & Stamford Railway Company of 
the issue of November 1 1908 to the amount of $247,000. 

Guarantees the payment of principal and interest of the 
four and one-half per cent First et Gold Bonds of 
the New York Westchester & Boston Railway Company 
of the issue of July 1 1911 to the amount of $19,200,000. 

Guarantees four per cent dividends on preferred stock 
of the Springfield Railway Companies, $3,387,900, and 
payment of principal at one hundred five per cent on liquida- 
tion. 








STATEMENT OF FINANCIAL OPERATIONS YEAR ENDING JUNE 30 1915. 





RESOURCES TO ACCOUNT FOR. 


Cash on hand and in banks June 30 1914-__-_-- $4,806,237 43 
Special deposits for payment of interest, 
Ph MGe ns sec an cubanendspuawtes 1,747,014 33 





$6 553,251 76 


2,307,971 43 
6,370,000 00 


Income for the year— 

Balance after expenses, taxes and fixed charges_________ 
ne ol asm os Biciineih anaes ahaa a ©'ldk ch 
Decrease in sundry assets— 

Treasury securities sold 





RESOURCES ACCOUNTED FOR. 


Expenditures— ; 
$828,989 53 





er additions and botterments-_-_-.....--.-- 
pT ee eee er 707 ,936 67 
1,536,926 20 


Less excess of real estate sold ___$178,664 34 
Abandoned structures- ------ 198,438 45 
Equipment retired _______--- 958,195 34 

——— 1,335,298 13 









































6% Convertible Debenture Certificates.. $113,000 00 $201,628 07 
Misceltancous IIL. i 5, oo: nian os 64,747 11 Advances account structures at Grand Central 
Notes of other companies and individuals TI Ts Rich ucktsunce da+theteewanron 643,432 37 
Nie EE Da Tasdlin od os dines see hint Gaia anes t 1,062,127 91 Improvements on Leased Railway Properties. 463,915 36 
Materials and Supplies_____._......._. _- 59,641 02 Advances to subsidiary companies covered by 
Miscellaneous Physical Property account aE SERRE PEE EP 520,982 06 
termination of Boston & Albany Equip- Advances to subsidiary companies for better- 
EE Ss sy vei us ais 0s hl ete ah eee ae 538,570 97 Dh cine te chnnadeeeeeaehhen daaehnees 16,678 SO 
—————_——-_ 1, 838.087 01 ———————-_ 1.6 45,008 59 
Decrease in sundry current assets plus increase in sundry Notes of Harlem River & Port Chester RR. Co. paid off._.. 10,000,000 00 
SEE dain akin ecmeee cath incase get eee aiaea eee ae 3,400,426 21 | Securities of other comvanies acquired. -_---......-..----- 1,929,251 15 
i re ee os een age daeee de habinnne 150,000 00 
Bonds purchased for Sinking Fund___..._..-..---------- 22,000 00 
SUGGS Gh PEOOSD TUCO VRNEO a 65 ow oo hn dc csi ccccncscce 2,906 45 
Increase in sundry assets—Park Square Property --------- 306 58 
Decrease in Non-Negotiable Debt to Affiliated Companics- - 221,408 54 
Profit and Loss— 
Detemee of wemGry nocounts. .. «. 256.2 6s.65.5-6-552--. 397,183 28 
Cash on hand and in banks June 30 1915-_----- $3,786,642 93 
Speciat deposits for payment of interest, 
ee ee pe ree 2,113,400 82 
| —————_ §, 900,043 75 
20,469,736 41 $20,469,736 41 
INVESTMENTS. 
STOCKS—IN THE HANDS OF TRUSTEES APPOINTED BY U. 8S. DISTRICT COURT. 
| No.of Shares Par Value. Book Value. 
*Boston & Maine RR. Leased Lines— 
ee A A, ee eee cen ne cskbuedaws wdwenubnetacundtbededbanelebekese 412 $41,200 00 $88,775 13 
i cakes ae ee awe tne poeecenantdbunanntakunenaawiuee 2,469 246,900 00 395,765 70 
nu nudwweesceudcuceh Meese 18 1,800 00 3,285 00 
ee es OU sis ce Bae na hetebenmedbatseudccantdebsubessedauca 1,464 146,400 00 208,162 44 
Connecticut River RR. Co 1,015 101,500 09 276,220 04 
Hereford Railway Oo.................- 246 24.600 00 21,928 77 
Lowell & Andover RR. Co 193 19.300 00 41,919 26 
Manchester & Lawrence RR 63 6.300 00 14,081 66 
Massawippi Valley RR. Co 354 35,400 00 46,020 00 
Nashua nk Chen unk Senandadmad.sdbcdacweccsesinntsinasnasiaed 84 8.400 00 20,170 51 
I EE DI EEE 922 92,200 00 130,750 27 
Pemigewassett Valley Sit tetas Baie se os ap cede hee co wh es so ove aon eae a ee 710 71,000 00 99,676 51 
I ee av dbu daacvbnan DUEL iat oce 86 8,600 00 8,390 00 
es) as SO | nn ee ee ie Bee 2 8 73 7,300 00 10,242 75 
Ce Ci hah eedghaaban andes en oenesebaneatee CLL eeene 184 18,400 00 30,439 77 
ns Si iii Citi inn ced gle hie uhh bP bendéaneetbeatenunnandiiateenaudieéaua 98 9,800 00 21,389 14 
i, en Co, Cn Se Pee... cnecnmoouwcacsdoscencunduiscansaslnoansaun 276,004 27 ,600 400 00 27,600,400 00 
i a ae a dam en Dh i 0 ite ahd eae eee occa mekemaiinsmeieet ie ake ated 96,855 9,685,500 00 24,352,336 41 
DE acadebasccdnenccenecascccoetbhthledibiclatitkcidsadbiniedasaei ted 381,250 $38,125,000 00 | $53,369,953 36 








* Under decree of the Court the investments in Boston and Maine leased lines must be sold on 


or before January 1 1917. 
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STOCKS—PLEDGED AND UNPLEDGED. 





























a *PLEDGED. UNPLEDGED. 
res. 

Par Value. | Book Value. Par Value. l Book Value. 
Denes MONOMER. Ge nd eek ao mnustididahdbetidio ae EEE, 2 ixeuethiiedeemam. |. wnmdeeeedeuneel $5,398,100 00 | $6.371,395 58 
Boston & Providence RR. Corporation. ---...-...----------- 5,246 $524,600 00 $1,582,443 18 
INI III we onan bhbitbatihadon Eh cictiediinmmada: 1. bedeeetee 200,000 00 200,000 00 
Central New England Ry Co., { $3 320 } 

IE I es os kelidb be oes a Seen. 1l... ie 6. i ss lee 8,532,136 78 1,921,727 96 
Harlem River & Port Chester RR., The_........------------ DE, | giivsascacten | «adscgeaecee 1,000,000 00 1,000,000 00 
Hartford & Connecticut Western RR. Co___-_--..-----.----- DES I, ctutitntenateacichang: ©. eases 1,748,200 00 1,201,063 69 
ns ae I en sk. ane nbbinieitedkiintune MIS, <0’: isn ceichaalis eteamincldamaeie., 1. Sin eoaacakeas enc aeee Mein 20,000 00 20,000 00 
fron Works Aquastuct | 2 2 rere eee 1-12 lingers pipiinininikton &..teienwaaae 100 1o0 = 500 100 oS 

illbroo Se eel, A ati awoneneahidmhbiigde on es Do ao ee ai . ,000 
New England Navigation Co., The.......-....-----------.--- BY oF ntnnbdbiiindes,  seeedakeamiae 49,405,500 00 53,322,899 48 
ew wore Cammertmme TR. 036.4 TOsd§ 2 ono. cotinine npecige- ti ERE Sets eee Ss 1,500,000 00 1,527,204 33 
New York Ontario & Western Ry Co., Common and Preferred __ 291,622 29,162,200 00 13,108,397 62 
Set eee ee 2, OO on nn an dwonsasttiedeb ani ates a ag a a eee ee 500,000 00 610,643 40 
New York Westchester & Boston Ry. Co__...-.-.--.--.------ i. “ oy aD } eenacen. de 6.041.081 76 

\Gotip, Giree. lnssanssencsce | <<<4ccieee 924. .241, 

I : IIE Is o.oo ach ems sisi ee meena asain 971 97,100 00 219,038 19 

Pa i nade a anhlmseal 98,132 9,813,200 00 13,065,341 80 

I a es ce cel 2 lye ERP eraiepaipaing, imate ren: ae 58,400 00 71,907 64 
Pittsfield & North Adams RR. Co Ep Repeater etapiegy paper aye 5,000 00 6,965 26 
Providence Warren & Bristol RR. Co., Common and Preferred __ 4,868 486,700 00 730.212 67 100 00 220 00 
ne /. Tee BEE. C00. ... .oncmnacmmndnmamsim teyesmen 9,551 955,100 00 2,738,762 75 

a a a ageing hee omtlnen maak ik eta tain gn dle apa Mt Siitcadaadasckeos | schadbeneeeek 1,900 00 2,110 00 
eo 5 teehee a owde mewn { 2 } 

Rosh Contec] Whest C ONE Be a, MRP a Reccadesess f acnnsewceenen 266 27 = 37 

Ox Jen OE LGewcrwcesuncunscusecusepeuessseeeeel 2.) ~ 2 UUo'e Bb SeReéseons 1 sEeeeSeEseRES 1 =ee=Re x 
Nee nn tc mea apeand au mace oe eel Es cc anes P obieueiakeeeel 2,352,050 00 2,364,977 15 
Seuth Bay Wiheet & Darmiel Oo. . oon kc ice cckicin cc cccccs Dh ccccasetuccss 9s hpetedsicés } éncu pita x9 00 
ES Si te OE ees bee eeeeeshnsoalak TE Gicm hehe care em, L oeiowee dane 650,000 00 517,164 31 
pi, Oe EO EE eee Ore Serr wiheetaubes OE ee es, 1 eee wml 536,800 00 1,174,027 86 
Wee Ge. Ms CIE WO. on cok cow ccd bwdcadusciuciveces Vi Po aluabakusdsee | Saveesadedbud 700,000 00 905,783 53 
ees ee Gee Ge: cn 5b ccwhe ocmdbseohtuiasduians To 1 dabiiein dba, Oe pas cbeels ob 450 00 967 00 
re ee Se Oh OD, oa Oe e Sae C ptbecdaeckauvwek RY Renan ARR” eh DOR eNenAr ORS! 4 33,600 00 21,477 50 
ORE EE PO BP GEE TIE AR EEK hg Raa BE es ee z 00 2,500 00 

DiS <i te nanennniicne ahs aeeehdhede sane nwetands ae f 1,203,813 % 

\|Serip, $240 55 {$41 ,038,900 00 | $31,444.196 21 77,670,040 55 | $77,639,368 72 














* Pledged as part of collateral securing $27,000,000 One Year 5% Gold Notes of the N. Y. N. H. & H. RR. Co. dated May 11915. x Nominal value. 








BONDS—PLEDGED AND UNPLEDGED. 








| Rate | *PLEDGED. | UNPLEDGED. 
| 


of 
| Int. | Par Vatue. Book Value. | Par Value. | Book Vaiwue. 











Berkshire Street Ry. Co. 20-Year Gold Debentures due 1925_.____...._.--.-------| 5% TO aa $200,000 00} $200,000 00 
Central New England Ry. Co. First Mortgage 50-Year Gold Bonds due 1961 4% | $1,500,000 00; $1,270,027 50 

















hOb6SS6O6GO | 

eS CCE Oe a errr ere ee eee EK: Ciuvidiaus sentcehobs. dumwéenn 608 50 608 50 

Dutchess County RR. Ist Mtg. Gold Bonds due 1940________._....____-__- _ _- 2 4, SERS SS Sec nee ee 5,000 00! 5,230 00 
Chicago & Eastern Illinois RR. Co. Consol. & 1st Mtge. 50-Year Bonds due 1937______ i Se a Se ee aR 22,000 00) 25,300 00 
Chicago Rock Island & Pacific Ry. Co. General Mtge. Gold Bonds due 1988_-________- 3 ee ae 38,000 00 38,000 00 
Harlem River & Port Chester RR., The, 15-Year Prior Lien Gold Debs. dated May 1915) 5% | 13,000,000 00! 13,000,000 00 
New York & Stamford Ry. Co. First & Refunding 50-Year Gold Bonds due 1958_-____-_ Mt Sv cgiue geaeettaiakee steamed 678,000 00) 599,880 00 
New York Westchester & Boston Ry. Co. First Mortgage Gold Bonds due 1946______ | SESE Se ea a 2,190,000 00} 2,190,000 00 
Park Square Theatre, Inc., Second Mortgage Notes due 1932____________-.._------ , Ser Sere 320,600 00; 320,000 00 
Pawtuxet Valley Electric St. Ry. Co. Bonds due 1933...___....._....---.-----_-- Ah EES ee Co 38,000 00} 39,900 00 
Vermont Co., The, First Mtge. 20-Year Gold bonds due 1931______________._-_-_-- ae Be ee ee ee 846,000 00) 846,500 00 
Westchester Street RR. Co., The, First Mtge. Gold Bonds dated Sept. 1 1914-_-___-- TE ec cee tencdelnsnhgh chiasma 222,000 09! 222,000 00 
Wood River Branch RR. Co. First Mortgage Bonds due 1924______-_.___-_.----_-- og ee eee eee 56,500 00} 28,250 00 

IE . pnin tS ukeeee 6h had Oh ine beads hen hd ae Ole edd nie adealll -- '$14,500,000 00!$14,270,027 50'$4,616,108 50 $4,515,668 5 


* Pledged as part of collateral securing $27,000,000 One-Year 5% Gold Notes of the N. Y. N. H. & H. RR. Co. dated May 1 1915. 

















NOTES—UNPLEDGED. OL ES tecnicitiis peat ecensbentdiach ke dos's $38,422,506 84 
Rate of Interest. Amount. Westchester Street RR. Co., The____.___-- 6% 88 ,643 30 
Berkshire Strept By. Re ee 6% $8,364.78) 4s Wood River Branch RR. Co____-._------- 5 and 6% 4,500 00 
Cit um RT SiG nndtocesutenesoas 59 J ctmeasinssntiensinatiheniidiltiiblidine 
Connecticut Ce. Wiles n<cknacsteeuanen 6% 2,025,000 00 ey eee eS ee $38,515,650 14 
Harlem River & Port Chester RR. Co., The- 4% 15,000,000 00 
Hartford & Conn. Western RR. Co___----- 5% 819,781 7i ADVANCES—UNPLEDGED. 
DE SE WP canchedeesaesaneoece 6% 1,240,000 00 Amount. 
Ce Me ee en ea sash ebsinenmnae 5% 63,894 05 | Boston & Providence RR. Corporation. __...._...._--_.-- 
EE CE 8s Sa dcccasscocawes= 5 and 6% 2,278,241 21 | New York Westchester & Boston Ry. Co 
New pagers | ove Oe. Bssnne-~e 4%, 5 - d 6% lst 2 oe on re renee & b+ ter. Ss Wns bob ihedades 
N rk tamfor a: Tea % ; Jolony ) MDE SES Ko CuwVEMSawesecucnusekessobaakan 
Now York Westchester & Boston Ry. Co... §& and 6% 5,478,751 00 oxneepeyieiniiineciie 
srovisense b+ ry Bristol RR. Co-_----- oz 3 p+ Haid on WU kins nn pando noshtneescedépibenn>eunthaoasehnn $1,642,671 63 
e and Co., Bocce ct quusssenenesu , 230, ——— 
SE is ebegamncksannecee 6% 150,000 00 
Genes Werte WES. GO. 6 06k cen ccecceccase 5% 75,000 00 *The advances made to the New York Westchester & Boston Railway 
a 2 ee 5% 150,000 00 | Co. amount to $2,764,775 00, but as the ues of their being repaid is 
Trustees of the Mass. Automobile Club Trust 5% 90,000 00 | very remote, they have been reduced to a nominal value of $1 00. 








MORTGAGE BONDS, INCLUDING BONDS OF MERGED ROADS ASSUMED. 


Total Date of ‘ 

—Rate and Character of Debi— Outstanding. Maturity. ~—Interest Payable— 
N. Y.N.H.& H. RR. Co.—H. R.& P. C.....-.----------- 4% _First Mortgage $15,000,000 00 May 1 1954 May 1 Nov. 1 
ee SO ey | OE eee 4% General Mortgage 1,000,000 00 April 1 1942 Aprill Oct. 1 
Housatonic RR. Co______....------------------------ --5% Consolidated Mortgage 2,839,000 00 Nov. 1 1937 ay 1 Nov. 1 
Danbury & Norwalk RR. Co-_-__...----------------------- 6% Consolidated Mortgage 100,000 00 July 11920 Jan. 1 July 1 
Danbury & Norwalk RR. Co___......-.------------------5% Consolidated Mortgage 400,000 00 July 1 1920 Jan. 1 July 1 
Deshary & Norwalk RR. Co. ...............-.------------ 5% General Mortgage 150,000 00 April 1 1925 April 1 Oct. 1 
Dasuery & Norwalk Rm. Oo. ..............-..-----..---- 4% First Refunding Mtge. Gold 350,000 00 June 1 1955 June 1 Dec. 1 
New Haven & Derby RR. Co_________-..-----------------5% Consolidated Mortgage 575,000 00 May 1 1918 May 1 Nov. 1 
Providence & Springfield RR. Co_.......----------------- 5% First Mortgage 750,000 00 July 1 1922 Jan. 1 July 1 
ein ae aa nhs con inveccosanaseatecces 4% First Mortgage 2,500,000 00 May 1 1954 May 1 Nov. 1 
Boston & New York Air Line RR. Co-__-___----------------- 49% First Mortgage Gold 3,777,000 00 Aug. 1 1955 Feb. 1 Aug. 1 
Providence Terminal Company. -_._........-------------- 4% First Mortgage Gold 4,000,000 00 Mar. 1 1956 Mar.1 Sept. 1 
b Worcester & Conn. Eastern Ry. Co___-..---.----- oenese 44 % First Mortgage Gold 1,992,000 00 Jan. 1 1943 Jan. 1 July 1 
New Haven & Centerville St. Ry. Co_......--------------- 5% First Mortgage 283,000 00 Sept. 1 1933 Mar.1 Sept. 1 
Meriden Horse RR. Co____....-...---.------------------5% Consolidated Mortgage 415,000 00 Jan. 1 1924 Jan. 1 July 1 
pO OL 2 ee eee > % First Mortgage 350,000 00 Oct. 2 1923 Aprill Oct. 1 
ee ee cc ancdkdaccockucnencseseose 5% First Mortgage 250,000 00 May 1 1920 ay 1 Nov. 1 
New London Street Railway Co-_-.............------------5% First Mortgage 150,000 00 Oct. 2 1923 April1 Oct. 1 
Portland Street Railway Co-_-___- ‘SS PT SE First Mortgage 30,000 00 Nov. 1 1916 May 1 Nov.1 
Hartford Manchester & Rockville Tramway Co______-------- 5% First Mortgage 200,000 00 Oct. 1 1924 Aprill Oct. 1 
ee  endannemecesesases 4% First Mortgage Gold 2,500,000 00 Sept. 1 1930 Mar.1 Sept.1 
De nl con Guaceseusncaand 5% First Mortgage 320,000 00 July 1 1931 Jan. 1 July 1 
ie eee deat Oka dekideaeocbe nce sane First Mortgage 63,000 00 Oct. 1 1937 April 1 Oct. 1 
Tor:ington & Winchester 8t. Ry. Co___..._.......---------5% First Mortgage 150,000 00 Dec. 1 1917 June 1 Dec. 1 
Meriden Southington & Compounce Tramway Co_-__--_----- 5% First Mortgage 175,006 00 July 1 1928 Jan. 1 July 1 
Pawtuxet Valle (aS se spo 8, Se ple i, Re a 4% First Mortgage 160,000 00 April 1 1925 Aprill Oct. 1 
Te tee ni be cotbecescsa 4% Consolidated Mortgage 10,000,000 00 July 1 1945 Jan. 1 July 1 
Se ek cktdwinoatannndes ...----5% Consolidated Mortgage 7,500,000 00 July 1 1945 Jan. 1 July 1 
Beatvore Borsnes Siweet By. Oo. .. nc cccnccccccccccucccncs- 5% First Mortgage Gold 400,060 00 July 1 1956 Jan. 1 July 1 
New Haven & Northampton Co__.___.______.._.-_-------- 4% Refund. Cons. Mtge.Gold Bonds 2,400,000 00 June 1 1956 June 1 Dee. 1 

ON ek ek Eee Sdn dmb cn cdédswitdbdmicdntncescccecs -cssvesiunsbslp bau awesedeees $58,779,000 00 
aln Treesury. of the Company—New York Providence & Boston RR. Co. 4% General Mortgage Bonds. -_____..__.....-....-.-..-.. $247,900 00 
b In Sinking Fund (New York Trust Company, Trustees)— Worcester & Connecticut Eastern Ry. Co. 414 % First Mtge. Gold Bonds_._. 144,000 00 
$391,000 00 
a — — J 

NOTE. 





Certain property cf this Company is subject to a lien under a mortgage of the New York & New England Railroad Com y 
Boston Terminal Bonds of that Company to the amount of $1,500,000, due April 1 1939, bearing interest at 4 per eons. err terse 


*Principal and interest to maturity deposited with the Union & New Haven Trust Co. 
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DEBENTURES, INCLUDING DEBENTURES OF MERGED ROADS ASSUMED. 
Total Outsianding. Date of Maturity. 


[Vou. 101. 








—Interest Bagatio: 
Jan. July 15 


*Convertible $% i COUN, 2000 a es Ls pomawdncadusuke $39,029.000 Jan. 15 1948 15 
*Convertible 344% Debenture Certificates..............._....------------------ 9,765,450 00 Jan. 1 1956 Jan. 1 July 1 
SE IIIS SS ED Sg 5,000,000 00 Mar. 1 1947 Mar. 1 Sept. 1 
*Non-Convertible 3 5 ee oe oa Se ais he ainaiemwcmmne f ,000 00 Mar. 1 1947 Mar. 1 Sept. 1 
*Non-Convertible 3 Dh: .ccatueeteneds Can laa cossabeumntecde ces 10,000,000 00 Ap 1 1954 April 1 Oct. 1 
7 a ae eine wneedbadakbeieencd 15,000,000 00 July 11955 Jan. 1 July 1 
Non-Convertible 4% SS 3 oe 2 Le ee oa... ae eusihdinebeoceion , ,000 May 1 1956 May 1 Nov. 1 
Nee Tee ee ee ee ee EG den asennadadouiGacdenwnas 27,985,000 00 April 1 1922 April 1 Oct. 1 
ee eee Cle ee Te, i cennddkdinakhlwd eadcncnnneskuttbeuwnaw 4,000 00 Oct. 1 1930 April 1 Oct. 1 
Hartford Street Railway ©o. 4% Debentures, Series M__.--.--.-----.---.-.-.... 165,000 00 Jan. 11930 Jan. 15 July 15 
The Consolidated Railway Co.— 
*3%, 3 4 % OR ion chica enn aa cecsnwaeweieeabew< ans 972,000 Feb. 1 1930 Feb. 1 Aug. 1 
ss ced edenh eek dibenbeausocwas &addeduand onwsew 4,255,000 00 July 11954 Jan. 1 July 1 
a RR PARR SNS SS INNIS 25-54 $84 peel 309,000 Jan. 1 1955 Jan. 1 July 1 
occ aol nabs ee slag tie ae hist Wn wu mots aah grein eal 1,340,000 00 April 1 1955 April 1 Oct. 1 
a ewe nnlnaeeatabounk ,011.000 00 Jan. 1 1956 Jan. 1 July 1 
Providence Securities Co.—*4% Gold Debentures_____..__......--------.----_.- 19,899,000 00 May 1 1957 May 1 Nov. 1 





*Include Treasury Holdings as follows: 
ee a kh hs oS . uiaeosaseewawnnutdekbunakesadoknesdeemensdeboneseeasouaas 
Convertible,3 4% Debenture Certificates 
34% Non-Convertible Debentures, 1947 





3 % Non-Convertible Debentures, 1954-.....-...........---..-- 
e Consolidated Ry. Co. 3%, 3%% and 4% Debentures 
Providence Securities Co. 4% Gold Debentures 





Seite ke ee eee ee eel 


$2,072,350 00 








ADDITIONS AND BETTERMENTS. 


_Owing to financial conditions, the expenditures for Ad- 
ditions and Betterments have been comparatively small and 
only cover work that was absolutely necessary. 

The expenditures for the year ending June 30th 1915 
follow : 
Ee on nn ee ae as hee eweneen 
Woodlawn, N. Y.-New Haven, Conn., electrification, control 
i SR. Ms 6 nn ee mewtdind eed Wel ae wits wemein 


re OE OS eee eee 
Middletown-Willimantic, Conn., improvements----....--.- 12,102 36 


New Equipment, consisting of 6 club cars, 26 baggage cars, 
50 cabooses, 2 derrick cars and 1 truck car, was received 
during the year and paid for out of cash. 

Cars were converted as follows: 39 box, 3 flat, 9 coal, 1 der- 
rick car, 1 wrecking and 2 ‘‘Other passenger train cars’’ 
converted into ‘Other company service cars,’’ 2 coal, 1 
coach and 2 baggage cars into wrecking cars, 1 coal car 
into a derrick car, 2 postal cars into combination cars--.--.- 707,936 67 

$1,159,823 41 
Less— 

Equipment put out of service: 25 passenger, 6 freight, 8 switch 
and 2 electric locomotives, 34 coach and smoking and 21 
other passenger train cars, 1,078 coal and 355 other freight 


train cars, 78 work equipment cars. .....-...----------- 958,195 34 


Stamford-New Haven, Conn., signals._.......-....-----_ 22,097 97 —— 
Olneyville, R. I., freight facilities__...........-...----._ 21,730 91 I a eke eked eens taster duewewawewenenen $201,628 07 
| Se ee. eam eksguctebsacedue 19,853 61 a 
Springfield, Mass., interlocking plant and track changes--__ .408 37 | These expenditures were disposed of as under : 
ene. meanecocscheneennets 90,908 78 Charged to Road Suspense (account work not yet com- 
Berens, “Gee... SONG SOCMEOIOD. . wo nw cece ccc ecw cuecnne 10,429 65 pleted) .....-- ch ni inal mins RA ch hee ee $508,004 18 
Deen GF race Grogsings. ..........<.-.2-....-.--- 38,416 07 Charged to Equipment Suspense (account 
Sundry other additions and betterments_-_-_.........------ 104,454 78 work not yet completed) -..........----- 91,305 86 
$828,989 53 $599,310 04 
fe Less— 
: Credited to Cost of Road_.........-.-------- $56,117 44 
Excess of Real Estate sold__-._...-.--------- $178,664 34 Credited to Equipment_-__.........--------- 341,564 53 
Buildings and sidings abandoned___....._--_- 198,438 45 cnnnennerethnnenyiomas 
——-_ «-_—« 377,102 79 $397 ,681 97 
Se ————————_ $201,628 07 








Pure Oil Co., Philadelphia.—Voting Trust Ends.— 

Secretary N. H. Weber in circular dated at Phila. on Oct. 10 says in 
substance: ‘‘The trust agreement executed Nov. 6 1895 expires Nov. 6 
1915. The directors and the trustees deem the renewal of the same to be 
inadvisable. There have been issued to stockholders 453,670 shares of 
trust stock. against 453,670*shares of common stock (out of a total of 
907 ,049 shares, par $5, not $50). On Nov. 6 1915 the trustees will deliver 
to the company this common stock for transfer to stockholders, share for 
share. Please send your trust certificates to Columbia Nat. Bank, Pitts- 
burgh, Pa., from whom you will receive temporary receipt. New certifi- 
cates of common stock will be issued on and after Nov. 6 1915.’" Com- 
pare V. 100, p. 816, 906. 


Riker-Hegeman Co.—Proposed Sale.— 

Stockholders will vote at a special meeting Dec. 6 on the proposed sale 
of the property to the United Drug Co. as approved by the board of direc- 
tors. It is now stated that common stockholders will receive share for 
share of common stock in United Drug equal to present holdings. and in 
addition $45 of United Drug second preferred for each $100 of Riker & 
Hegeman common stock now held.—V. 101, p. 1374, 1276. 


Sierra & San Francisco Power Co.—Report.— 
California Ry. & Power Co. under ‘‘Reports’’ above.—V. 101, p.1374. 


Silversmiths Co., New York.—First Div. on Common.— 

An initial quarterly dividend of 2% has been declared on the $3,600,000 
common stock, as re-classified per plan in V. 100, p. 145, payable Nov. 15 
to stock of record Nov. 5. This is the first dividend on the new common 
stock.—V. 100, p. 1442. aoe - ‘ 

Studebaker Corporation, N. Y.—New Stock.—Of the 
$30,000,000 auth. common stock, $2,638,000 is held in the 
treasury and this amount, the company announces, will be 
offered at $110 a share to common stockholders of record 
Nov. 20 1915 in amounts equal to 7% of their respective 
holdings. Subscriptions will be payable on Dec. 5. The 
official statement says: 

Out of the proceeds from the sale of this stock the company will retire 
on the next interest date (March 1 1916) all of its outstanding serial notes 
amounting to $2,300,000, the last of which would, in the ordinary course of 
events, not be due until 1922. After retirement of these outstanding serial 
notes, the corporation will be free of all debts save current accounts, and 
will have $22,500,000 working capital, of which $6,500,000 is cash. 

The charter provides that no dividends in excess of 6% can be paid until 
the ny surplus account used for the amortization of pref. stock amounts 
to $2,500,000. The corporation is now acquiring sufficient additional 
pref. stock to bring , 4 the amount set aside in the special surplus account 
to $2,500,000. At that time the total outstanding pref. stock will be 


under $11,000,000. The weekly sales and shipments of th 
continue to exceed its best former records.—V_ 101, p. 136. = 


Texas Company.— Status of Subsidiary Company.— 
See Central Petroleum Co. above.—V. 101, p. 769, 698. 


Thomas Iron Co.—Option Given on Property.— 
Stockholders at a special meeting on the 27th inst. granted an option on 
the company's entire property to Mills L. C. Kaphelmacher of Logan, Ohio, 
representing unidentified interests. The option price is stated to be $3,- 
00,000.—V. 101, p. 1276, 1691. 


United Coal Co., Pittsburgh.—Time : Eztended.— 

The creditors’ protective committee, A. C. Robinson, Chairman, whose 
plan of ce rem a declared operative July 27 1915 has been accepted 
almost unanimously by the creditors, has extended to and including Nov. 10 
the time within which further deposits of bonds, notes and claims will be 
received by the Commonwealth Trust Co. of Pittsburgh, as depositary. 
In accordance with the plan, the committes is proceeding with the foreclos 
ure, sale and purchase of the properties. There have been deposited with 
this committee the following securities and claims: All bonds but $39,500 

ar value, or 1% %; all bonds secured notes but $10,000 par value, or 3-10 of 
%:; all unsecur claims but $6,931, or 5.1%; all contingent liabilities 
but $6,676, or 8-10 of 1%. Compare plan V. 100, p. 2015. 


United Drug Co.—Acquisition.— 


See Riker-Hegeman Co. above.—V. 101, p. 








1374, 1017. 





United States Steel Corporation, N. Y.—Zarnings— 
No Dividend Declared on the Common Stock.— 
See ‘“‘Annual Reports” on a preceding page. The directors declared the 


usual 1% % dividend on the pref. stock, but took no action on the common 
dividend suspended last March. 


Government Suit Carried to Supreme Court.—The Depart- 
ment of Justice on Oct. 28 appealed to the U. S. Supreme 
Court from the decree of the Federal District Court refusing 
to order the dissolution of the corporation as a trust existing 
in violation of the Sherman Law. 


The appeal, embracing 23 assignments of error, was filed at Trenton, 
N.J. It alleges that the district Court erred in not finding the corporation 
illegal, and also charges that the mergers preceding and following the for- 
mation of the main corporation were violations of the Act—V. 101, p. 1017 


Willys-Overland Co. (Automobile Mfrs.), Toledo.— 


Annual Meeting Oct. 26.—Official Statement.— 

President John M. Willys said: ‘The fiscal year has been changed so 
that a new statement will not be made until after Jan. 1, covering the year 
ended Dec. 31. August and September shipments increased 400% over 
the same months of a year ago. October sales increased 100% over Oc- 
tober a year ago. New buildings are now practically completed which will 
permit an increase in output to 1,000 cars a day by March 1, which, from 
present indications, will be fully required to produce the new models planned 
for 1916. The Willys-Knight deliveries are 40% greater than we had 


lanned. 

° Treasurer Walter Stewart said: ‘The financial condition of the Overland 
Was never so good as now. The company owes nothing in merchandise 
notes. Its indebtedness to its banks represents its only outstanding - er. 
It is taking advantage of all discounts for cash and its average cas al- 
ances for the last four months have been in excess of its total debts.”’ 

[An unofficial statement says: ‘‘In June shipments averaged 300 cars 
a day, but in August this had been increased to 500 cars a day. From 
April 21, when shipments of this year’s models began, up to Sept. 30 the 
factory had sent out 49,977 cars, compared with 21,426 for the correspond- 
ing period of 1914. In January the company had an aggregate floor space 
of 60 acres. This has now been increased to 80 acres and with completion 
of work under way on new buildings will soon be 103 acres. The com- 
pany is employing 11,000 men and with completion of the new buildings 
will add 5,000. Allits power is purchased from Toledo Railways & Light.’’] 

Clarence A. Earl has been elected a director and also, along with H. T. 
Dunn, a Vice-President.—V. 100, p. 1516, 1354. 


Yorba Linda Water Co.—Bonds Offered.—Wm. R. Staats 
Co., Los Angeles, are offering $70,000 of the company’s Ist 
M. 6s, total authorized issue $150,000. 








CURRENT NOTICES. 


—Lee, Higginson & Co. and the Guaranty Trust Co. of this city, with 
other members of the syndicate, are this week advertising and offering for 
investment $25,000,000 Italian Government 6% one-year convertible gold 
bonds, due Oct. 15 1916, at 100 and interest. These bonds are exempt 
from all Italian taxes and have attractive convertible privileges. For 
general details of this offering see advertisement on the advertising 
page to-day opposite our statement of weekly clearings. 


—To net 54% H. L. Crawford & Co., 25 Broad St., this city, and 
Industrial Trust Building, Providence, R. I., are to-day advertising a 
first mortgage bond which is issued under authority of Public Service Com- 
mission of Ohio. Net earnings over twice bond interest and bonded debt 
only 60% of appraised value of properties mortgaged. Write the bankers 
for full particulars. 


—The Caibarien-Remedios Water Works Co. of Caibarien, Cuba, has ap 
pointed as their fiscal agents J. G. White & Co., Inc., 43 Exchange Place, 
New York, and awarded contract for the engineering to the J. G. White 
Engineering Corporation of 43 Exchange Place, N. Y. The cost of the en- 





tire development will be between $400,000 and $450,000. 
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The Commercial Dimes. 


COMMERCIAL EPITOME 


Friday Night, Oct. 29 1915. 

The volume of trade is broadening. 'Those who have been 
cautious to timidity in the past are buying more confidently. 
Exports, large as they are, would be greater if the supply 
of ships were larger. The demand for iron and steel outruns 
the producing capacity with a growing domestic demand. 
Southern trade looks better; sales of lumber and naval stores 
are notable at rising prices. The exports of wheat are so 
large that the wide gap at one time existing between this 
season’s and last season’s total is rapidly being closed up. 
Not for months have the sales of wool at Boston been so 
large as in the present week. Russia has bought some 
7,000,000 yards of woolen coatings, the largest single pur- 
chase in the history of the woolen industry in this country. 
Big auction sales of carpets and rugs have brought high 
prices. Linseed oil mills have to work to their full capacity 
to keep up with the demand. Large sales are being made of 
corn and cotton oil to powder mills in the manufacture of 
glycerine. Petroleum, lead, spelter, tin and aluminum are 
all higher and copper is steadier. Railroad traffic is in- 
creasing in some sections. The balance of trade in favor of 
this country is steadily increasing. Foreign exchange rates 
have been, therefore, more or less depressed—one of the dis- 
quieting features in the general situation. Mild weather 
has hurt retail trade at the Northwest. Cotton has declined 
and its exportation is on a disappointing seale. Yet, taking 
the business situation as a whole, it is generally considered 
distinctly favorable. 

LARD dull; prime Western 9.25c.; refined to the Continent 
10.30c.; South America 10.50c.; Brazil 11.50ce. Futures 
declined in response to lower prices for hogs and selling by 
some of the packers. On the decline large packers bought 
to some extent. Reports of hog cholera at the West caused 
a rise in lard, pork and ribs. To-day prices advanced. 
Packers were buying. 





DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat. fon. Tues. Wed. Thurs. Fri. 

Oct. del. in elev___cts. 8.85 8.77% 8.45 8.55 8.724% 8.87 
Nov. delivery in elev.. 8.824% 8.77% 8.4 8.55 8.724% 8.87 
Jan. delivery in elev_. 9.00 8.97% 8.82% 8.97% 9.05 9.10 
May delivery in elev_. 9.25 9.22% 9.10 9.20 9.30 9.35 


PORK steady; mess $20@$21; clear $20@$22. Beef, 
mess, $18@$19; packet $17 @$18; extra India mess $27 @$28. 
Cut meats steady; pickled hams, 10 to 20 lbs., 12144 @12 %e.; 
pickled bellies 12@145,c. Butter, creamery, 23@29c. 
Cheese, State, 1244@16ce. Eggs, fresh, 23@38ce. 

COFFEE in more demand for a time; then became quieter; 
Rio No. 7, 7%e.; No. 4 Santos 944 @9ce., fair to good 
Cucuta 10%@lle. Futures have been firmer on Wall 
Street and Cotton Exchange buying. Besides Rio and 
Santos prices have advanced and the more cheerful feeling 
in the spot trade had some effect for a time. Europe has 
been buying. To-day prices advanced 8 to 11 points with 
sales of 40,750 bags. 


November cts6.70@6.75| March _.cts6.72@6.73 | July ...-- cts6.92 @6.93 
December -..6.73 @6.75 | April. ..--.. 6.77 @6.78| August ....- 6.97@6.98 
January .~...6.72@6.73 | May -...--- 6.82 @6.83 | September _.7.02@7.03 
February -...6.72 @6.73 | June__._. --. 6.87 @6.88 








SUGAR quiet and easier; centrifugal, 96-degrees test, 
4.26c.; molasses, 80-degrees test, 3.49c.; granulated 5.25c. 
Futures declined with raws and refined dull. France will 
buy refined at a price, but England is holding aloof. To-day 
futures advanced 2 to 12 points, with sales of 2,400 tons. 


November cts3.31@3.35| March.._cts3.02@3.04;)July__-._. cts3.20@3.23 
December...3.26@3.27 | April .......3.08@3.0+ August .....3.22@3.25 
January ....3.10@3.11| May ....--- 3.13@3.15 September -.3.24@3.27 
February -..2.99@3.01| June ....-.- 3.16@3.18 


PETROLEUM in brisk demand; refined in barrels $7 75@ 
$8 75, bulk $4 25@$5 25, cases $10@$11. Naphtha, 73 
to 76 degrees, in 106-gallon drums, 25 %c.; drums $8 50 ex- 
tra. Gasoline, 86 degrees, 3lc.; 74 to 76 degrees, 25@27c.; 
68 to 70 degrees, 22@24c. Development work in the East- 
ern fields has been very interesting of late. Prices of crude 


as follows: 

Pennsylvania dark $1 80 | Ps iitwnwne $1 30| Ragland......... 65c. 
BEES oncssctoce 70| North Lima_....- 1 13) Illinois, above 30 
Se nciddidicbinn 1 35|South Lima_____- 113| degrees.....-_- $1 27 
Mercer black... 1 30| Indiana. ........ 98c. Kansas and Okla- 
New Castle... 1 30| Princeton --_.._.- $127| homa..-.-:--.. 80c. 
GEES acccacose 1 30| Somerset, 32 deg... 1 22) 


OILS.—Linseed quiet; city, raw, American seed, 62 @63c.; 
city boiled, American seed, 63@64c.; Calcutta, 59@60c. 
Lard, prime, 85@88ec. Cocoanut, Cochin, 1034@11\%ce.; 
Ceylon, 10@10%e. Corn 7.75@8e. Palm, Lagos 7@7 ce. 
Cod, domestic 48@49c. Cottonseed, winter 8c., summer 
white 8c. Spirits of turpentine 57@57\c., later 554@ 
56%c. Strained rosin, common to good, $5. 

TOBACCO has sold less freely but for all that a fair 
business has been done at firm prices. Of binder the supply 
is rather small. The decreased yield in Wisconsin may 
have rather interesting results. Certainly this cireum- 
stance encourages holders. A fair trade is being done in 
Sumatra tobacco. 

COPPER in better demand and firmer; Lake 1734 @18c.; 
electrolytic 1734@18e. The depression in foreign exchange 
has, of course, hurt export business. Tin advanced on the 
spot to 34)4c., with a good demand. London active and 
decidedly higher. Spelter advanced to 1434c. here, with a 
brisk business. Lead on the spot here firm at 4.75c., with 
a good demand from Russia and a business with the home 





trade the largest in many months. Pig iron firm and in 
steady demand. No. 2 Eastern $16 25@$16 50; No. 2 
Southern $12 50@$13 50, Birmingham. Business in struc- 
tural steel is good at firm prices. Railroads are increasing 
their purchases. Within a week orders for over 15,000 
ears have been placed. 


COTTON 
Friday Night, Oct. 29 1915. 

THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 
week this evening the total receipts have reached 245,558 
bales, against 277,910 bales last week and 275,396 bales the 
previous week, making the total receipts since Aug. 1 1915 
2,113,677 bales, against 1,314,815 bales for the same period 
S ig showing an increase since Aug. 1 1915 of 798,862 

ales. 
































| Sat. | Mon. Tue. Wed. | Thur .| Fri. Total. 

Galveston -_-__.-- 14,140) 9,522) 34,157) 13,307] 12,236) 10,784) 94,146 
TEENS SOE cissind] mcnene isabel Gee «eed ,00 ,086; 19,091 
Port Arthur....| ...... l thc obicusn! Gieeeacie algegicd a cute andro 
Aransas Pass,&c.| -.---- | cetinall aneadel. titebdh +anaue 2,348) 2,348 
New Orleans__--| 4,950) 6,850) 10,244) 11,082} 8,619) 4,984) 46,729 
, | eee 762; 1,895 58. 7 690 2; 5,306 
PEE idcas! caauual deadéul andduedl sbebnnal ubenes a ee 
pees REN SCR (FST Fe FPR eS Ger Rn =y4 1,503} 1,503 

avannah __...- 5,526) 5,177) 6,125) 4,332} 4,921) 3,703) 29,784 
pO a Pere es ees eee ad ae ee oe 3,000) 3, 
Charleston _._.- 2,588; 2,401) 2,467 957! 1,664) 1,259) 11,336 
OR Be ns PORES CRE PE pee ee one ila te 
Wilmington _._.-| 1,659) 3,016 874| 1,255) 1,263) 1,708) 9,775 
eee 3,791; 4,790) 2,520 »263 ,037| 3,198) 20,599 
TE EETe. GN ansonsl sunceel atknenhl “ledaal Gekecn 213 213 
I BEER ccicdadl wanael sunceel dodtadl, aunsint ouanba oat Skee 
RE FE PPI Sas 253 215 483 951 
iE gE ach ca ee ie Ela eas aie 703 703 
Philadelphia....| ...-.- Tl ceased) sacevalwoeueu aprent 74 
Total. this week! 33,416' 33,725! 56,969' 35,824! 48,650' 36,974'245,558 








~ The following shows the week’s total receipts, the total 
since Aug. 1 1915 and the stocks to-night, compared with 
last year: 



































1915. 1914. | Stock. 
Receipts to 
October 29. This |SinceAug| This |SinceAug 
Week. | 11915. | Week. | 11914. 1915. 1914. 

ote Ruse 
Galveston____._- 94,146) 748,285)123,806) 647,325) 308,136; 231,002 
Texas City... _. 19,091; 102,926, 22,646; 57,705 28,310 19,211 
B® BEE cewce! ocneue ., eee On «entnnl -«nan 
Aran. Pass, &c..| 2,348 49,648) 524) 6,466 15,738 5,876 
New Orleans...-| 46,729) 303,442) 39,118) 137,312) 224,037) 115,696 
oo eee 5,306 31,924) 57 31,990 17,609 344 
| NR, SPS SIR Sit! suduee i.) Bee Bee > ee 
Jacksonville, &c_| 1,503 12:062| 1,391 11,223} 15 
Savannah __....- 29,784; 432,628) 43,965) 240,026) 190,748) 103,665 
Brunswick _____- ,000 33,400) 1,300) 8,308 6,500 7 
Charleston... 11,336} 134,956) 12,594) 65,102 ,589 52,125 
Georgetown .....| -....- GB) énavéel  <doaeel-) aniecel, heen 
Wilmington - - --.- 9,775 96,762} 5,566; 30,513 35,622 24,667 
1 20,599] 141,619] 12,732) ,389 61,597 28,548 
N’port News, &c_ 213 1,553; 2,086) SOG I. . .wzesckhs! aie 
DE ME nome dtl ditt asm Foor 394) 302,090 69,137 
DED channoage 951 600! 523 | 2,42 , 731 
Baltimore__...-- 703 7,566) 1,902) 7,120 2,813 6,931 
Philadelphia ..-- 4 50) aaanee 90 2,316 7,786 

| | 

| 

Ts kine sau '245,558' 2,113,677'272,727/1,314,815'1,291,889! 695,002 





In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 























| 
Receipts at— 1915. | 1914. 1913. | 1912. 1911. 1910. 
Galveston ___| 94,146) 123,806) 134,426 188,349) 149,173) 118,961 
TexasCity,&c. 21,439) 23,170) 33,828 45,788 49,555 28,369 
New Orleans- 46,729) 9,118 85,962 82,122 73,160 ,O15 
Mobile___..- 5,306 D7 21,772 15,161 16,510 10,055 
Savannah ___ 29,784; 43,965) 123,375 86,585 98,329 59,925 
Brunswick - - 000; 1,300 30,000 18,000 16,150 .250 
Charleston,&c 11,336 12,594 29,853 21,759 14,125 13,533 
Wilmington-. 9,775 5,566 8,323 21,805 24,789 30,012 
Norfolk _.__. 20,599; 12,732 ,369 32,509 3,414 2,973 
N’port N.,&c. 213) 2,086 6,147 1,387 1,392 847 
All others. __- 3,231 3,816 30,337 16,051 11,328 15,951 
Total this wk.| 245,558) 272,727) 560,392 529,516) 487,955) 381,530 
Since Aug. 1-_!2,113,677/1,314,815 3,677,385 3,596 ,483!3,788,704'3,072,341 











The exports for the week ending this evening reach a total 
of 137,957 bales, of which 59,865 were ‘> Ghent Britain, 
14,548 to France and 63,544 to the rest of the Continent. 
Exports for the week and since Aug. 1 1915 are as follows: 





Week ending Oct. 29 1915. | From Aug. 1 1915 to Oct. 29 1915. 




















Exported to— Exported to— 
Exports | 
Srom— | Great | Cont., | Great | Conti- | 
Britain \France | ce. | Total. | Britain. | France. |nent.@c. | Totat. 
Galveston.) 29,349) ...._. | 19,882) 49,231 255,743 46,1781 137,400 439,321 
Texas City_| 17,025) --___- pone | 17,025, 65,558, 12,503} 5,812) 83,873 
Port Arthur ......| 222222 | ===--- boone | pees Berean 163 
Be: A ceseedl anomne | cceman lwosgesl ocnéeel -SaT smane 13,873 
New Orl’ns.| 8,118 10,048, 5,995) 24,161) 85,541) 21,138) 92,327 ,006 
ee Or eS Peer | shown ee oe a 4,386 
POns!| nossasheoscad aceceu s dieteatn | BME: casetal senace 10,493 
GVO a! 200045! octedu | secces] sieses | 21,555) 42,381) 52,553) 116,489 
Brunswick | 5,247) ......| -....- | 5,247, 17,620 4,800, -.-_-- 22,420 
Charleston -_| deeten | --**-- _—— i sails ’ 00, anon 9,600, 32,000 
Wilm'ton .-| -.-..-| --.--- 11,604) 11,604, __/___ | 34,196! 54,864) 89,060 
eet Pee ee ee Peper Ri.” «ibtins otelewe 1,550 
New York.) ....-.. en 10,371, 10,371 14,059, 18,029) 110,712) 142,800 
Boston --.--_! BEL <cocn= 198) 324 4 Peer 1,069 1,533 
Baltimore.) ...... | 4,500) 500; 5,000 25,874 4,500 500, 30,874 
BE Mel anadedl snonne | 200, 200) BAU . acess 7 7 
San Fran..| ------| ------ | 2,806 2,806) ..1_.. pe Sea 17,448) 17,448 
CS acoc] occeue | sesece | 8,664) 3,664)  ....- | dali 34,305, 34, 
PEED cbah wacnsd S eéeéed 8,324 8,324 -~..... 1. ‘eacwins 27,397, 27,397 
Pembina..._| .._._- PR OR che Spaeth Fie B pe Rat , ; 
| | | | | 

Total. .._| 59,865) 14,548, 63,544137,957 529,206 197,598 545 ,687|1,272,491 
Total 1914_ 66 067) 10,950, 75,562,152,579 260,554) 15,214 272,217) 547,985 
Total 1913_'141,443|105,879'187,431434,753 908,098 423,18711,197,745'2,527,030 








Note.—New York exports since Aug. 1 include 1,048 bales Peruvian and 153 West 
Indian to Liverpool and 1,010 bales Peruvian to Genoa. 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 






































On Shipboard, Not Cleared for— 
Great Ger- | Other | Coast- Leaving 

Oct. 29 ai— Britain.| France. many. | Cont. | wise. | Total. Stock. 
New Orleans__| 5,447 aaa | 10,506; 1,462) 18,282) 205,755 
Galveston __..| 21,091; 23,201) _.-.--- 36,127) 27,660;108,079| 200,057 
I Enh I a ate Bak AN oan sa hae h wi te teste or 2,000} 2,000) 188,748 
ND 9c OF nga eel ektdnll aakuey S001 ....-- 2,000} 88,589 
Mobile- - ---_-- SE itn cakes SORE wxmcees 2 683 16,926 
ESSE Ee eke PE petro. 1,980} 1,980) 59,617 
New York.___! 1,000) 2,000) ___--- 3,500] ...--- 6,500) 295,590 

eee pete...) SOO secned secces (El ensder ‘ 0 
Total 1915__| 35,921) 26,068 100} 58,133] 33,302|153,524/1,138,365 
Total 1914__|} 48,720) 5,879) 3,532) 78,268] 19,8271156,226| 538,776 
Total 1913__' 72,933! 30,647! 69,502' 38,708! 12,413'234,203! 620,682 





Speculation in cotton for future delivery has been active 
at times, but this meant increased liquidation and prices 
broke sharply. The weather was in the main favorable. 
Spot markets weakened. The downfall of the Viviani Min- 
istry in France, and rumors of a Ministerial crisis in England, 
caused selling. The bullish ginning report issued by the 
Census Bureau practically fell flat, showing plainly enough 
that the market was overbought and tired. The total ginned 
up to Oct. 18 was only 5,713,347 bales against 7,619,747 in 
the same time last year, 6,973,518 in 1913 and 5,530,907 in 
1909. It was larger than in years when the crops were, 
roughly, 12,000,000 to 14,000,000 bales. The ginning, it 
was generally contended, would have been much larger but for 
the lateness of the season in Oklahoma, where the total was 
only 65,985 bales against 451,449 in the same period last year 
and 391 ,258 and 398,345 in the two previous years. It is true 
that the ginning for the period from Sept. 25 to Oct. 18 was 
the smallest for years past, being only 2,809,284 
bales, against 4,225,995 bales last year, 3,726,862 bales in 
1913 and 2,962,817 bales in 1909, when the crop was roughly 
10,500,000 bales. The ginning, moreover, in Texas, 
Arkansas and Alabama looked small. But the general 
conviction was that all this had been discounted. And, 
while the more radical bulls took the ground that the ginning 
of 5,713,347 bales represented 60% of the crop, the general 
opinion was that this view was inadmissible. Only twice 
in nine years has the percentage ginned up to Oct. 18th 
exceeded 50%, i. e., 51% in 1912 and 54.9% in 1909. 
In other years it has ranged at that date from 38 to 49.9%, 
generally being under 50%. So that it would be possible, on 
the basis, say of 50%, to figure out a crop of 11,426,000 bales 
and adding half a million bales for linters, make the total 
not very far from 12,000,000 bales. This with, say 3,000,- 
000 bales carried over from last year, would make a season’s 
supply of approximately 15,000,000 bales. At the same time 
the figures on the world’s consumption and the total exports 
suggest to bears the likelihood of a disappointing world’s 
demand for American cotton this season unless something 
turns up to give it a fillip. There have been frequent re- 
ports too of a weakening of spot prices at the South. South- 
ern hedge selling has if anything increased. No general 
killing frost has occurred. Cotton is therefore making all the 
time. Heavy Wall Street and New Orleans selling has been 
a feature. The Liverpool market for futures has been 
dull. The heavy liquidation here partly on stop orders 
eaused a big decline; it amounted to some 75 to 80 points 
in two days. January fell from 13.20c. on Oct. 5, the high 
level of the season, to 11.85¢e. Resumption of bull speculation 
on a big seale by the public at large is not generally regarded 
as probable until the price reaches a point where pretty 
much everybody will regard it as cheap and be willing to take 
hold again fora rise. One disturbing factor was a report that 
the British Government was endeavoring to induce British 
merchants to restrict their purchases of American cotton as 
much as possible with a view of relieving the pressure on ster- 
ling exchange which has latterly touched a new low level. 
On the other hand, a sharp rally eame later on. Liquidation 
had been drastic and the price had had a decline in three 
weeks of $6 75a bale. The Continent, despite all obstacles, 
is taking more American cotton than Great Britain. Peace 
talk is more frequently heard. The crop is estimated at 
practically 5,000,000 to 6,000,000 bales less than a year ago, 
and it may be small again next year on poor fertilization and 
boll-weevil damage. Besides cotton, it is argued, is going to 
be helped by monetary inflation sooner or later. To-day 
prices advanced sharply on a bullish private crop report, 
putting the condition at only 59.8%, against 73.5% last year 
and 62.1% in 1913, with an estimate of 72% picked, against 
68% last year to this time, and 70% in 1913. An average 
of some published Southern estimates of the crop was 11,- 
085,000 bales. This plainly had an effect both here and in 
Liverpool. Heavy buying by prominent bulls and a good 
deal of covering caused a rise of some 36 to 38 points. Spot 
houses, however, sold heavily, spot markets were quiet, the 
weather was favorable, and Messrs. Ralli Brothers, of Lon- 
don, were quoted as estimating the East India crop at 
5,300,000 bales, the largest for years past. Spot cotton 


closed at 12.30c. for middling uplands, showing a net decline 
for the week of 15 points. 

The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 


Wed. Thurs. 
11.85 


Oct. 23 to Oct. 29— Sat. n. Tues. 


Mo Fri. 
Middling uplands.-...-.. escosnkes W258 13.10 


12.15 12.30 





NEW YORK QUOTATIONS FOR 32 YEARS. 
The quotations for middling upland at New York on 
October 29 for each of the past 32 years have been as follows: 











ee 13.301 3907 .c..... 10.80 | 1899-c___-- ye jh | ee 8.38 
Ts a sichaneg cae Ne 10.50} 1898_..---- §.31/18900......-. 10.00 
Bs cantatas 14.40/1905____--- Lio = 6.00 | 1889... - 10.50 
Wei bid wi eine 11.35) 1904_...... 10.00 | 1896__----- foi: dl ee 9.81 
| PRESS Ft a 0.20) 1608....<.. FU) ) 9.62 
, Re 14.40} 1968_...... Bae. eee 5.75 |1886-_-.---- 9.25 
|  ayiger ak le) | Seer 8.00 | 1893-_--.--- Sk.) 9.62 
Oita. vats 2 46) | ie 9.44) 1892_.....- S.0t Lin nesuee 9.75 

MARKET AND SALES AT NEW YORK. 

Future SALES. 

Spot Market Market } 

Closed. Closed. | Spot. Contr’ct; Total. 
Saturday___|Quiet ___________- S| TES RAIS Werte" | omieinn 
Monday ---' Quiet 10 pts dec____!|Easy -_._.---- Yo ae 1,100; 1,100 
Tuesday --.-_/| Quiet 25 pts dec____:Steady._....-..' -----.- 100 100 
Wednesday _| Quiet 5 pis adv_-_-_-_- i <hédnine 400) 800} 1,200 
Thursday -_/Quiet 30 pts dec__..'Easy _._...---/ _.-.-- | 4,000; 4,000 
Friday _-_-_-_- Steady 45 pts adv__'Steady______-_- | i ee 130 

ES. ee ee 530| 6,000! 6,530 








FUTURES.—The highest, lowest and closing prices at 
New York for the past week have been as follows: 























Saturday, | Monday ,| Tuesday ,| Wed'day,|Thursd'y,| Friday, 
Oct. 23. Oct. 25. | Oct. 26. Oct. 27. | Oct. 28. | Oct. 29. Week. 
| | 
November— | | | 
Rango...._.—-— = - - O- —_— oO OS Oe oO -—- — 
Closing - - - .|12.30-.35| 12.12-.15}11.90-.92|11.88 —j)11.62-.67/11.95-.00 — — — 
December— | 
Range. -- - - 12.40-.50)12.22-.61/11.94-.34/11.96-.13/11.70-.00) 11 .93-.15' 11.70-.61 
Closing - . . .|12.42-.43|12.24-.25)12.06-.07| 12.04-.05) 11.79-.81)12.12-.13;— — — 
January— | | | 
Range----- 12.53-.63| 12.32-.72|12.05-.44)12.07-.26/11.85-.16)12.10-.29| 11.85-.72 
Closing - - - _|12.54-.56) 12.35-.36|12.16-.17|12.19-.20) 11.91-.94/12.25-.26,— — — 
February— | | 
Ra2ge......—— OO OO OS OO Oe 12.30 —/12.30 — 
Closing - --.}12.64 —j12.45 —/12.25 —)/12.28 —/12.00 —j12.33 —|— — — 
March— | 
Range. - - -- 12.71-.84 12.53-.95 | 12.25-.64|12.27-.45)| 12.06-.38) 12.30-.49 12.06-.95 
Closing. - - .|12.74-.76| 12.55-.56 12.35-.36| 12.40-.41)12.12-.14 12.43-.45|— — — 
April— | | | 
Range.....(—-—- —— ee ee lee oe —_-—_—_- | 
Closing. .-..|12.80 —|12.60 —,/12.40 a —|12.17 —12.50 —|— — — 
May— | | } 
Range- ---- 12.85-.97/12.63-.05 12.37-.74)| 12 .39-.57/12.20-.47|12.42-.62) 12.20-.05 
Closing - - - .|12.88-.90) 12.65-.66| 12 .43-.44/ 12 .52-.53/12.24-.26|12.58-.59|;— — — 
June— } 
Range.....-- -— — oS ae a Se a Ae eh wee Stele em aah —_——— 
Closing....|12.88 —/12.65 —)12.44 —\|12.53 —/12.25 —/12.58 —|— — — 
July— 
naa 12.90-.01|12.68-.10 12.41-.77|12.44-.62,12.25-.50 12.49-.66) 12 .25-.10 
Closing - . . .|12.92-.94/12.68-.70 12.49-.50| 12.57-.58| 12.29-.30/ 12 .64-.66;,— — — 
August— 
Range. ---- 12.85 —!/12.61-.80 — — —!|12.34 —/12.13-.25 exe 
Closing - - - .!12.80-.82)12.55-.57 12.35-.37\|12.42 —!12.12-.13)12.45-.48 — — — 





THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign st cks, 
as well as the afloat, are this week’s returns, andeconsequ ntly 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 
including in it the exports of Friday only. 


























October 29— 1915. 1914. 1913. 1912. 
Stock at Liverpool--_------ bales. 920,000 758,000 8, 643 ,000 
EDS eee eee 70,000 21,000 5,000 ,000 

tock at Manchester... ..._---- 55,000 49 ,000 37 ,000 21,000 

Total Great Britain. _.____.-- 1,045,600 828,000 590,000 671,000 
Seock at Famiuareg ...........- *1,000 *25,000 17,000 8,000 
Stock at Bremen -.-.......-.-.-- *2,000 *140,000 187,000 209,000 
CO EE Eee 234,009 208,000 143 ,000 158,000 
Stock at Marseilles _.......---- 2,000 3,000 2,000 ,000 
Stock at Barcelona ------------ 35,000 22,000 9,000 12,000 
i. cwnsaduenked ons 151,000 19,000 24,000 3,000 
Re BTEe ancontancacnes *1,000 *18,000 10,000 5,000 

Total Continental stocks _... 426,000 435,000 392,000 397,000 

Total European stocks .______1,471,000 1,263,000 982,000 1,068,000 
India cotton afloat for Europe -. 32,600 79, 76,000 31, 
Amer. cotton afloat for Europe.. 536,059 282,436 1,085,909 1,064,575 
Egypt,.Brazil,&c.,afloatforEur’pe 54,000 21,000 79,000 70,000 
Stock in Alexandria, Egypt .... 194,000 *110,000 263,000 210,000 
Stock in Bombay, India- ------- 453,000 470,000 400,000 280,000 
Stock in U.8. porte .......... 1,291,889 695,002 844,885 998,339 
Stock in U. 8. interior towns___. 927,297 820,382 564,003 ft 
U. S. exports to-day -...---.--- 2,374 7,450 52,835 166,838 

Total visible supply---------- 4,961,619 3,748,270 4,347,632 4,443,538 

Of the above, totals of American and other descriptions are as follows: 

American— 

Liverpool stock. -.-.-...-- bales 677,000 459,000 354,000 508,000 
Manchester stock. -.......---- 42,000 31, 7,000 14,000 
Continental stock.............. *328,000 *330,000 341,000 372,000 
American afloat for Europe ._... 536,059 282.436 1,085,909 1,064,575 
Ae. =e 1,291 ,88¢ 95, 844,885 998,339 
U. &. interior stocks............ 927 ,29/ $20,382 003 554,786 
U. 8. exports to-day  .......... 2,3 7,450 52,835 166,838 

Totel Amerioem . ....5..-.+- 3.804,619 2,625,270 3,259,632 3,678,538 

East Indian, Brazil, &c.— 
pF) Sle 243,000 298,000 194,000 135,000 
EM GOUED be edeccesactcsss 70,000 21,000 5,000 ,000 
Manchester stock. -_......----- 13,00 18,000 20,000 ,000 
Continental stock -.....------ *98,000 *105,000 51,000 25,000 
India afloat for Europe -------- 2,00 79,000 76,000 31,000 
Egypt. Brazil, &c., afloat_---_-- 54,000 21,000 79,000 70,000 
Stock in Alexandria, Egypt ---- 194,000 *110,000 263,000 210,000 
Stock in Bombay, India-------- 453,000 470,000 400,000 280,000 

Total East India, &c_.__-__-- 1,157,000 1,123,000 1,088,000 765,000 

Total AMGPIOGM ..........-- 3,804,619 2,625,270 3.259,632 3,678,538 

Total visible supply - ----~----- 4,961,619 3,748,270 4,347,632 4,443,538 
Middling Upland,Liverpool - - -- 7.02d. 4.854. 7.63d. 6.63d. 
Middling Upland, New York.... 12.30c. -.---... 14.10c. 11.75c. 
Egypt, Good Brown, Liverpool... 10.00d. -60d 10.75d. 10.16d. 
Peruvian, Rough Good, Liverpool 10.10d. 8.75d. 9.25d. 10.00d. 
Broach, Fine, Liverpool- - --.---- 6.654. 4.35d. 71-16d. 6 3-16d. 
Tinnevelly, Good, Liverpool - -- 6.774 4.50d. 7 ed. 6d. 


*Estimated. 

Continental imports for past week have been 116,000 bales. 

The above figures for 1915 show an increase over last week 
of 122,140 bales,a gain of 1,213,349 bales over 1914,an excess 
of 613,987 bales over 1913 and a gain of 518,081 bales over 
1912. 
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AT THE INTERIOR TOWNS the movement—that is, | 
the receipts for the week since Aug. 1, the shipments for 
the week and the stocks to-night, and the same items for the 
yop maga periof of the previous year—is set out in de- 
tail below. 























Movement to October 29 1915. | Movement to October 30 1914 

Towns. Receipts. | Ship- | Stocks Receipts. | Ship- | Stocks 

ments.\ Oct. |ments.| Oct. 

| Week. | Season. Week.| 29. | Week.| Season. | Week.| 30. 

Ala., Eufaula_-_ 750 10,237) 276) 10,754; 1,338 11,617) 361 8,357 
Montgomery _| 4,424 60,309 2,505) 72,900, 9,860 85,601 4,040 64,557 
aaa 3,482 30,913) 4,969) 30,084 6,139 54,835, 2,743 38,892 
Ark., Helena__| 4,431) 17,160; 2,682) 11,750, 3,893 18,680, 1,669 14,837 
Little Rock-_-| 10,687; 38,323) 4,696) 24,543) 9,557, 40,840, 4,848 26,944 
Ga., Albany - -- 588 15,737 396; 10,314) 1,606 20,505) 155 17,212 
Athens __---- 6,115, 40,751; 2,650) 25,263) 6,023) 27,590 6,550 15,840 
Atlanta _-_---- 5,85 42,534' 3,097) 20,339) 7,23 29,999) 4,565 10,608 
Augusta --_--- 19,572, 184,817) 10,994 163 ,603 22,683, 157,301! ee) eo 
Columbus -- 2,282 18,078 950; 33,951| 5,375 30,881) ,000 22,921 
Macon --.---- 2,567, 27,178) 1,019) 14,534 2,496, 20,077) 566 17,509 
Cl 3,561 21,499! 2,719| 9,067 3,928) 15,358| 2,782 4,917 
La., Shreveport 7 ,497| 55,830) 7,041) 39,404) 10,722, 54,502, 1,701 50,763 
Miss ,Columbus 711) 4,1 201) 5,014, 1,328 6,211) 185 4,556 
Greenville ---| 4,500, 30,800, 2,500, 22,024) 4,857, 28,053, 1,844 21,398 
Greenwood __| 4,823) 44,687 3,947| 22,115) 10,800, 41,644, 6,800 26,440 
Meridian ____| 1,674 10,228; 1,553; 9,322) 1,230, 5,870) 366 5,610 
Natchez ----- 1,537) 15,465 731; 10,571) 1,800, 9,72 100 8,600 
Vicksburg -__| 2,522, 12,391) 1,026! 9,293 2,393) 8,837) 600 7,237 
Yazoo City__| 1,928 12,963 1,174| 11,8 ,500, 14,003} 500 13,080 
Mo., St. Louis_| 15,909, 53,374 15,278) 6,878) 16,660 53,900 15,214 18,640 
N.C., Raleigh - 501) 4,065,° 550, 380 399) 1,116) 250 301 
O., Cineinnati-| 7,584 33,067; 7,728) 10,85 6,715, 25,345 6,250 3,672 
Okla., Hugo--_! 435 1,754 478 981) 1,366 3,327) 290 2,172 
8.C., Greenw'd, 1,618 6, 9) 512} 7,124 1,818 5,704! 218 5,018 
Tenn.,Memphis 52,854 216,224 28,061 153,800) 50,699, 227,090) 25,350 154,037 
Nashville ____| 457) 3,189 62, 2,270 ne a 532) ai -| 482 
Tex., Brenham! 726, 10,046 521) 3,434 290, 7,786) 210, 5,752 
Clarksville_._| 1,902) 9,857 827, 4,773 2,619) 13,578, 1,986 5,365 
Wattas....... | 3,197; 33,721) 2,969, 6,324) 7,610, 33,73 5,525 7,375 
Honey Grove_| 1,183 8,880 1,700. 2,442 2,292) 11,223} 1,346 5,541 
Houston _____ | 92,435) 805,927, 87,647\164,499)125,606) 665,705)112,314 108,083 
| 4,666) 28,329 5,054 6,883 5,949) 25,924) 3,852, 6,475 








Total, 33 towns 272,971'1,908,882 206,513 927,2971337 ,790 1,757 ,084'214,180 820,382 





The above totals show that the interior stocks have in- 
creased during the week 66.458 bales and are to-night 106,915 
bales more than at the same timelast year. The receipts at 
all towns have been 64,819 bales less than the same week 
last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE AUG. 1.—We give below a statement showing the 
overland movement for the week and sinee Aug. 1, as made 
up from telegraphic reports Friday night. The results for the 
week and since Aug. | in the last two years are as follows: 





























1915 1914 
October 29— Since Since 
Shipped— Week. Aug. 1. Week. Aug. 1. 
Via St. Louis_..............--- 15,278 64,340 15,214 60.385 
a ll al 15,649 59,370 11,478 35,007 
We EE: Sa catGneakaeon 175 294 150 753 
pk NS PE, 4,418 16,335 3,708 15,061 
be hs 2 OU ee eee 4,000 18,773 2,730 6,159 
Via Virginia points------....-.. 1,946 15,198 2,598 13,363 
Via other routes, &c..........-- 14,762 80,41 16,473 61,88 
Total gross overland........-- 56,228 254,720 52,351 192,612 
Deduct Shipments— 
Overland to N. Y., Boston, &c___ 1,728 11,814 2.425 10,028 
Between interior towns__..._._- 1,622 11,991 2,175 12,310 
Inland, &c., from South... _-_-. 3,982 37,071 1,793 42,251 
Total to be deducted___.._._- 7,332 60,876 6,393 64,589 
f Leaving total net overland*. _....-. 48,896 193,844 45,958 128,023 


* Including movement by rail to Canada. 


The foregoing shows the week’s net overland movement 
has been 48,896 bales, against 45,958 bales for the week last 
year, and that for the season to date the aggregate net over- 
land exhibits an increase over a year ago of 65,821 bales. 

















———1915 1914—— 
In Sight and Spinner ' Since Since 
Taking . Week. Aug.1. Week. Aug. 1. 
Receipts at ts to Oct. 29___-. 245,558 2,113,677 272,727 1,314,815 
Net overland to Oct. 29_._._.__- 48,896 193,844 45,958 128,023 
Southern consumption to Oct. 29. 67,000 839,000 60,000 750,000 

po eee 361,454 -3,146,521 378,685 2,192,838 
Interior stocks in excess___..... 66,458 481,335 123,610 700 ,243 

Came into sight during week_..427,912  _____-  ! fea 

‘Teta im sight Oct. 90....6.... 11... FF a 2,893,081 
Nor. spinners’ takings to Oct. 29_ 77,692 523,772 67,417 462,025 

Movement into sight in previous years: 

Week— Bales.| Since Aug. 1— Bales. 
am ae | ee 742,855 |1913—Oct. 31........-..- 5,101,246 
ae Ce SSS 707 ,936 | 1912—Nov. 1_.....---.--- 4,964 ,522 
BESI—-Nov. 3............. 656,319 |1911—Nov. 3.......-.--- 5,017 ,468 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 





. . Closing Quotation for Middling Cotton on— 
Week ending 








NEW ORLEANS CONTRACT MARKET.—The high- 
est, lowest and closing quotations for leading contracts in the 
New Orleans cotton market for the past week have been as 
follows: 























Saturday,| Monday,| Tuesday,| Wed’ day,|Thursd’y, Abe Y 
Oct. 23. | Oct. 25. | Oct. 26. | Oct. 27. | Oct. 28. |FOct. 29. 

October— | 

a 12.10-.20113.11-.23;-— = oe OO Oo 

0 Se 12.10-.15|,— — —  —- || eS er rh 
December— 

Remee......<< 12.26-.37|12.09-.45|11.85-.18/]11.82-.99/11.55-.90) 11.80-.03 
P Closing_____- 12.26-.28/12.10-.11)|11.93-.96/11.95-.96)11.63-.64)|11.99-. 

‘anuary— 

NN aces a 12.43-.45|12.25-.64 11.96-.33/11.97-.15|11.70-.05| 11.96-.19 
PP soso iii matidie-< Yemen 12.09-.10|12.10-.12)11.77-.79)12.15-.16 

arch— 

Benge....... 12.67-.79|12.46-.85/12.15-.56/12.16-.35)11.92-.26)12.12-.41 

Closing... _-~- 12.68-.69)|12.48-.49) 12.28-.29| 12.31-.32|11.99-.00|12.37-.38 

ay— 

SE 12.83-.93|12.63-.01/12.34-.68)12.32-.50/12.10-.41|12.32-.57 
r Cues TREES <p 12.84-.86)12.63-.64 12.44-.45 12.46-.47/12.13-.15)12.53-.54 

uly— | 

Range-______- 13.01-.05)|12.76-.05)|12.47-.78' 12.47-.58)12.23-.37)|12.42-.63 
. Closing - - ~~ ~~ |12.93-.95| 12.72-.74)12.53-.55 12.55-.56/12.24-.25) 12.62-.63 

one— 

Steady | Quiet Steady | Quiet Quiet Steady 

Options .___-. Steady | Steady ' Steady - Steady | Steady | Steady 


WEATHER REPORTS BY TELEGRAPH.—Advices to 
us by telegraph this evening indicate a continuation of favor- 
able weather at the South during the week. Picking is 
active generally and is drawing to a close in some sections. 


Galveston, Tex.—Weather conditions have been favorable 
for all farm work during the week. Temperatures have been 
moderate, while no precipitation has occurred. Preparation 
of the soil for fall planting is being pushed. The thermometer 
has averaged 74, ranging from 66 to 82. 
Abilene, Tex.—The thermometer has ranged from 44 to 
84, averaging 64. 

Brenham, Tex.—Average thermometer 69, highest 84 and 
lowest 54. 


Cuero, Tex.—The thermometer has averaged 68, the high- 
est being 86 and the lowest 50. 


Henrietta, Tex.—The thermometer has averaged 64, rang- 
ing from 44 to 84 


Huntsville, Tex.—The thermometer has ranged from 46 
to 82, averaging 64. 

Kerrville, Tex.—Average thermometer 61, highest 84, 
lowest 38. 


Lampsasas, Tez.—The thermometer has averaged 63, 
the highest being 84 and the lowest 42. 


Longview, Tex.—The thermometer has averaged 64, rang- 
ing from 46 to 82. 


Luling, Ter.—The thermometer has ranged from 50 to 
86, mean 68. 


Nacogdoches, Tex.—Minimum thermometer 46, highest 82, 
average 64. 


Palestine, Tex.—The thermometer has averaged 67, the 
highest being 84 and the lowest 50. 


Paris, Tex —The thermometer has averaged 68, ranging 
from 50 to 86. 


San Antonio, Tex.—The thermometer has ranged from 56 
to 86, averaging 71. 


Weatherf rd, Tex.—Average thermometer 61, highest 80 
and lowest 42. 


New Orleans, La.—Rain has fallen on one day during the 
week, the rainfall reaching thirty-five hundredths of an 
inch. The thermometer has averaged 73. 


Shreveport, La.—We have had no rain during the week. 
The thermometer has ranged from 51 to 82. 


Vicksburg, Miss.—Dry all the week. The thermometer 
has averaged 69, ranging from 51 to 82. 


Mobile, Ala.—We have had no rain during the week. The 
thermometer has ranged from 60 to 81, averaging 71. 

Selma, Ala.—There has been no rain the past week. The 
thermometer has averaged 65.5, ranging from 53 to 78. 

Madison, Fla.—We have had no rain during the week. 
The thermometer has ranged from 60 to 80, averaging 71. 

Savannah, Ga.—There has been rain on one day of the past 
week, the rainfall reaching twenty-six hundredths of an inch. 
The thermometer has averaged 70, ranging from 58 to 80. 

Charleston, 8. C.—We have had rain on two days during 
the week, the precipitation being ninety-hundredths of an 
inch. The thermometer has ranged from 58 to 79, aver- 
aging 69. 

Charlotte, N. C.—There has been only a trace of rain during 
the week. The thermometer has ranged from 48 to 76, 
averaging 62. 

Memphis, Tenn.—Dry all the week. Weather fine for 
maturing of the crop. Picking and marketing are active. 
Average thermometer 66, highest 79, lowest 50. 

The following statement we have also received by tele- 
graph, showing the height of the rivers at the points named 
at 8 a. m. of the dates given: 


Oct. 29 1915. Oct. 30 1914 
Feet. Feet. 


New Orleans......--- Above zero of gauge_ 9.3 4. 

ET dchwancawtne tt Above zero of gauge-_ 14.4 12.2 
DEED «ccksanasnse Above zero of gauze. 9.5 8.7 
Shreveport........... Above zero of gauge. 16.8 *4.2 
,  £=* aa Above zero of gauge. 22.3 15.8 

















October 29. |Saturday.; Monday.| Tuesday.;Wed'day.|Thursd’y.| Friday. 
Galveston ____- 112.30 [12.20 |12.05 |12.05 [11.75 {12.00 
New Orleans_--|12:00 [12:00 [11.93 (11.93 [11:75 {11.75 
Mobile.__.___- (11-88 11:88 {11:88 [11:88 11.88 (11.62 
Savannah ____- 12 12 12 12 11% ©= | 11% 
Charleston ____|12 12 12 12 12 111% 
Wilmington____|11% oe 11% 11% at 11% 
Norfolk ...____ 112.00 |11-88 11-75 (11.63 [i150 11.50 
Baltimore -—---|1234 12% 12 12 11% 11% 
Philadelphia ---|12°70 [1260 (12.35 «(12.40 «(|12.10 12.55 
Augusta._..__- 11.88 11-88 [11-75 11.63 {11.50 11.63 
Memphis. ____- 12.25 |12.:13 12.13 (12:00 (11.88 12.13 
St. Louis...__- 12%4 12% 12% 12% 12% 12% 
Houston _____- 12:25 [12:10 1200 (11.90 11.75 11.95 
Little Rock.---!12:32 |12:32 11232 12:25 [12:25 12.00 
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WORLD’S SUPPLY AND TAKINGS OF COTTON .— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and 
since Aug. 1 for the last two seasons, from all sources from 
which statistics are obtainable; also the takings, or amountS 
gone out of sight, for the like period. 
































Cotton Takings. 1915. 1914. 
Week and Season. 
Week. Season. Week. Season. 
Visible supply Oct. 22____.__- ee yr B.0e8.1e4l sus d 
wae eee Be A wcacl oebecd * £) i eo 3,176,816 
American in sight Oct. 29____- 427,912) 3,627,856) 502,295) 2,893,081 
Bombay receipts to Oct. 28___| 628,000 378,000 2.000 56,000 
Other India ship’ts to Oct. 28__ 3,000 4,000 3,000 35,000 
Alexandria receipts to Oct. 27_} 060,000 148,000 24,000 59,000 
Other supply to Oct. 27*______ 62,000 25,000 2,000 42,000 
Total supply decéwidedasios 5,360,391] 8,866,066/4,079 429) 6,261,897 
educt— 
Visible supply Oct. 29________ 4,961,619) 4,961,619|3,748,270| 3,748,270 
Total takings to Oct. 29______ 398,772) 3,904,447| 331,159) 2,513,627 
Of which American--_______- 331,772) 3,046,447| 265,159) 1,947,627 
Of which other ............ 67,000 858 ,000 66,000 566,000 


a = tm oe 





* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


a This total embraces since Aug. 1 the total estimated consumption by 
Southern mills, 839,000 bales in 1915 and 750,000 bales in 1914—takings 
not being available—and the aggregate amounts taken by Northern and 
foreign spinners, 3,065,447 bales in 1915 and 1,763,627 bales in 9114, of 
which 2,207,447 bales and 1,197,627 bales American. 

b Estimated 


NEW YORK COTTON EXCHANGE.—Alien Restric 
tion Amendments Adopted.—By a vote of 119 to 40, the mem 
bers of the New York Cotton Exchange on Wednesday 
adopted the proposed amendment to the by-laws restricting 
the privileges of alien members. The amendments in full 
are as follows: 


No member of the Exchange elected after Nov. 1 1915 shall, while a 
alien, be entitled to vote either in ar or by proxy at any meeting of the 
Exchange or at any election of the Exchange, or upon any proposed by-law, 
amendment, holiday or other matter. 

No member of the Exchange elected after Nov. 1 1915, shall, while an 
alien, be eligible to serve or act as an officer or manager of the Exchange, or 
as a member of any standing or other committee of the Exchange, or as 
an_ inspector of election, or as a trustee of the gratuity fund. 

No member of the Exchange elected after Nov. 1 1915 shall, while an 
alien, either (a) make any contract on the Exchange; or (b) sign any con- 
tract made on the Exchange; or (c) permit any contract made on the 
Exchange to be signed by a firm of which he is a partner, unless at least 
one other partner of such firm is either a member of the Exchange elected 
en to Nov. 1 1915, or a member of the Exchange who is a citizen of the 

nited States. _Any member of the Exchange who shall, in the opinion of a 
majority of the board of managers, knowlingly violate any of the foregoin 
provisions of this section may be and shall, by a majority vote of the boa 
of managers, be expelled from membership in the Exchange. 

Every applicant for membership shall present to the committee on 
membership a statement in writing as to his citizenship, containing such 
facts and details in respect thereto as the committee may require. 

Every member of the Exchange elected after Nov. 1 1915 shall, in 
writing, notify the board of managers of any change in his citizenship of 
allegiance within thirty days after any such change shall occur, and shall 
also furnish such facts and details in respect thereto as the board of mana- 
gers shall from time to time require. 

Any such member who shall, in the opinion of a majority of the board 
of managers, knowingly fail to comply with any of the foregoing provisions 
of this section, or knowingly make any false statement in respect thereto, 
may be and shall, by a majority vote of the board of managers, be expelled 
from membership in the Exchange. 


_ CENSUS BUREAU REPORT ON COTTON GINNING 
TO OCT. 18.—The Census Bureau issued on Oct. 25 its 
report on the amount of cotton ginned up to Oct. 18 from 
the growth of 1915 as follows, comparison being made with 
the returns for the like period of the preceding years: 


Number of bales of cotton ginned from the growth of 1915 prior to 
Oct. 18 1915 and comparative statistics to the corresponding date in 1914 
and 1913 (counting round as half-bales). 





1915. 1914. 1913. 

Pntath<ttNbbnascdhanbedankae died 556,272 810,295 839,899 
te <i vecanieskinoseekheas ease 281,190 397,261 322,181 
tn ipnnipnmnwpediicdatidesimabaied in 32,162 43,313 35,95 
RR ERE es tapeapenier ai 1,178,398 1,367,916 1,290,911 
Dion’ cu kk dudinean diate noukecn 223,894 225,274 164,034 
ie ic es ann hi wa kinh badd aun 421,688 474,788 435,690 
ei Te ie ae ake 264,665 301,108 252,193 
DY tet thbaciskcateuhedkstaauwe 65,985 451,449 391,258 
i i thencnhsdbnaendanaenk 581,978 693 ,444 619,720 
ih uc ae ch ea a cee ice 79.247 102,177 131.933 
DU titiet. livndudgadsenanesabdcawaad 2.007.211 2,715,772 2,451,279 
Se is chanabncidteniuiunnated 20,657 36,950 32,464 

4. ee 5,713,347 7,619,747 6,973,518 


The statistics in this report include 54,422 round bales for 1915, com 
pared with 15,235 bales in 1914 and 49,030 bales in 1913, and the numbe 
of Sea Island bales included is 40,257 in 1915, against 30,078 bales in 1914 
and 31,139 balesin 1913. The distribution of Sea Island cotton in 1915 bY 
States follows: Florida, 12,831 bales; Georgia, 26,757 bales, and Sout 
Carolina, 669 bales. 

The statistics of this report for 1915 are subject to slight corrections 


when checked against the individual returns of the ginners being trans- 
mitted by mail. 


—Mr. Arthur T. Lyman, one of the leading cotton manu- 
facturers of the United States, died at his home at Waltham: 
Mass., on Sunday, Oct. 24, at the age of 83. He was Presi” 
dent of the Pacific Mills, the Bigelow Carpet Co., the 
Massachusetts Cotton Mills in Georgia, the mills of the same 
name in Lowell, the Merrimack Mfg. Co. and other industrial 
and insurance concerns, and was the proprietor of most of 
the locks and canals on the Merrimac River. Mr. Lyman 


had also served as overseer of Harvard University, President 
of the Boston Atheneum, and as a member of the corporation 
of the Massachusetts Institute of Technology. 





EGYPTIAN COTTON CROP.—The report of the Alex- 


andria General Producers’ Association for Oct. 1 is as follows: 


Lower Egypt.—The temperature, which was fairly favorable during the 
first fortnight, has since become cooler; on the other hand the fogs which 
we have had at this time in the past years have not occurred this season. 
Damage by bollworm and pink worm are fairly serious and vary according 
to districts. The first picking is general and 15 days in advance. Results 
are very variable; in several districts they are estimated as equal and slightly 
better than last year, while in other parts they are considerably inferior. 
Second picking will give a worse result on the whole. Reports for the third 
picking predict a minimum result. Ginning yields are very variable, but a 
good deal lower than last year. Upper Egypt and Fayoum.—The tempera- 
ture, with the exception of two or three rather cool days, has been on the 
whole favorable. ome slight fogs of no importance were recorded at the 
beginning of the month. With the exception of the worm attack mentioned 
last month, there has been no damage. First pickings have given satis- 
factory results, better than last year, whereas second pickings will be less. 
Ginning yields are slightly less than last year. 


GERMAN COTTON SUPPLY.—From the Manchester 
(England) “Guardian’’ of Oct. 16 we have the following: 


M. Lazare Weiller, the French economist and Member of Parliament, in 
a statement to the Paris ‘“Temps,’s says his inquiries and ca.culations have 
convinced him that at the beginning of August there were 380,000 bales 
of cotton in the hands of German manufacturers and a further 180,000 
bales were held by the Imperial Government. A great deal will depend 
upon the thoroughness with which the British fleet prevents cotton passing 
through in neutral bottoms. In the various Italian ports, at the time of 
the outbreak of war with Italy, there were about 500,000 bales consigned 
to German firms, and of this about 50,000 bales have found their way 
into Switzerland. It is to be hoped that Italy will see to it that the re- 
mainder does not reach Germany. f 

As to this it may be stated that the returns of the International Federa- 
tion of Master Cotton Spinners and Manufacturers Associations show 
that on March 1 1914 Germany had 401,750 bales in stock. She has 
about 11,500,000 spindles, to supply which for a year, on the basis of 
1912-13 return of 157.95 bales per thousand, would require about 1,800,000 
bales. 


RECEIPTS FROM THE PLANTATIONS.—The follow- 
ing table indicates the actual movement each week from the 
plantations. The figures do not include overland receipts 
nor Southern consumption; they are simply a statement of 
the weekly movement from the plantations of that part of the 
crop which finally reaches the market through the outports. 


Week Recetpts at Ports —Stock at Intertor Towns— Recetpts from Plantatton 
ending. 1915. 1914. 1913. 1915. 1914. 1913. 1915. 1914. 1913 


-10.100,526 49,127 217,200 432,699 143,836 158,237 126,512 67,344 251,24 
Sen 177176:839 67,936 329,018 473,806 191,548 192,635 217,946 115,648 363,41 
** 24.2384,998 97,716 367,522 550,384 255,150 223,469 361,575 161,318 398,65 
Oct. 1.306,456 158,124 416,299 617,414 344,863 290,756 373,486 247,837 483,28 
** —§_282,775 162,032 408,848 698,808 459,576 360,911 364,169 276,745 479,00 

** 15.275,396 199,397 485,092 785,989 577,653 440,472 362,577 317,474 564,65 
** 15_277,910 240,067 488,622 860,839 696,772 522,301 352,760 359,186 570,45 
** 22_245,558 272,727 560,392 927,297 820,382 564,003 312,016 396,337 602,09 


The above statement shows: 1.—That the total receipts 
from the plantations since Aug. 1 1915 are2,595,012 bales; in 
1914 were 2,015,058 bales, and in 1913 were 4,097,910 bales. 
2.—That although thereceiptsat the outports the past week 
were 245,558 bales, the actual movement from plantations 
was 312,016 bales, the balance going to increase stocks at 
interior towns. Last year receipts from the plantations for 
the week were 396,337 bales and for 1913 they were 602,094 
bales. 








INDIA COTTON MOVEMENT.—The receipts of 
India cotton at Bombay and the shipments for the week 
ending October 7 and for the season from Aug. 1 for three 
years have been as follows: 





| 1915. | 





























1914. 1913. 
AE Si | Since | | Stnee 
Recetpts at— nce : 
P | Week. | Aug. 1. | Week. | Aug. 1. | Week. | Aug. 1. 
eS TS | 4,000! 248,000! 2,000! 50,000 23,000. 120,000 
For the Week. Since August 1. 
Exports 
— | Great | Conti- | Japan | Great Conti- | Japan | 
ets \Britain., nent. lechina Total. | Britain. | nent. |& China| Total. 
| 
Bombay— | | ad 
_..-| 1,000 13,000, -...| 14,000 5,000 46,000 180, 231,000 
1914... ps pepe F Yo Url 2,000, 20,000 69,000, 91,000 
1913... 1,000 1,000 2,000, 4,000 2,000 150,000 88,000 240,000 
— | } | | | 
et TE EO RR AS Sears |  3,000/ 1,000 4,000 
te ile (galipe an Maan: Gimmes Bienes: pa 15000 
1913_.--| 7 fun <--4 ----| 1,000 8,000 1,000 10,000 
meseee— | ----| 4 wen-| cane] --2=-- vy ower? 1,000 
iccdl. ene cima sevel pibéh deendel qeemdel ela) eens 
1913... and 1000) <2.) 1,000) 2222-- | 39600 22222: 12,000 
rs— | } 
ae! ..--| 2,000 1,000 3,000 2,000, 23,000 15,000 40,000 
1914...-| 1,000, -.... -...; 1,000 4,000 22,000 2,000, 28,000 
1913...) ----| 2,000, ----| 2,000 3,000, 32,000 11,000 ,000 
a | | } | } { 
To oe 1,000 15,000 1,000 17,000 7,000 73,000, 196,000 276,00 
1914..--| 1,000, --..| 38,000 39,000 000 43,000 71,000, 120,000 
1913....| 1,000 4,000 2,000 7,000 6,000 202,000 100,000 308,000 





According to theforegoing, Bombay appears to show an in- 
crease, compared with last year, in the week’s receipts of 
22,000 bales. Exports from all India ports record a loss of 
32,000 bales during the week and since Aug. 1 show an in™ 
crease of 156,000 bales. 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON .—The following are the receipts and shipments for 
the week ending October 6 and for the corresponding week 
of the two previous years: 





Oct. 30 1915.] 
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Alexandria, Egypt. 1915. 1914. 1913. 
October 6. 
Receipt (cantars)— 
OF aera 227,338 42,151 420 ,000 
DE EE: Bo anccucacue 596,219 54,876 1,156,923 
Thi Since Thi Since Thi Since 
Export (bales)— Week.|Aug. 1 Week.|Aug. 1.|| Week.| Aug. 1. 
To Liverpool .........-. 3,551) 21,891); 2,043) 6, tn 5,250 25,132 
To Manchester ______-- 4,235) 13,176 anes 114|| 9,250) 23,500 
To Continent and India_| 5,022) 24,357|| 1,034) 8.139) 9,750) 52,205 
We WEE bétowcconde 2,929) 16,816); 1 877 | Ta 127) 200) 2'700 
Total exports... . 15,737| 76,240|| 4,954! 27,118 ‘24 “450, 103 ,537 








Note.—A cantar is 99 lbs. Egyptian bales weigh about 750 lbs. 

The statement shows that the receipts for the week ends 
ing Octobe 6 were 227,338 cantars and the foreign ship- 
ments were 15,737 bales. 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the demand for 
India is moderate but for China is quiet. Business for other 
oversea markets and for the home trade is of fair proportions. 
We give prices for to-day below and leave those for previous 
weeks of this and last year for comparison: 









































1915. 1914. 
| 844 lbs. Shirt- |Cot'’n 8% lbs. Shirt- | Cot’n 
32s Cop ings, common | Mid. 328s Cop ings, common | Mid 
Twist. to finest. Upl's Twist. to finest. Upl's 
Septid. d.|s. d. . ai 4. 34. d./s. a. s.d.| d. 
10 |9% @ 9%'6 10 @8 14%} 6.12 No quo) tations 6.00 
17 |9% @ 10%|7 3 @8 O 6.44 No quo tations 5.80 
24 |93%% @ 104%|7 3 @7 10%| 6.59 No quo) tations 5.55 
Oct. 
1/104 @ 11%/7 4%@8 0 6.97 No quo) tations 5.3 
8 |10% @ 11 !7 54@8 1 7.24 No quo|tations 5.3 
15 110% @ 11% 7 3 @8 6 7.23 No quo) tations 5.3, 
22 110% @ 11%'7 3 G8 9 7.12! No quo tations 5.05 
29 110% @ 11%'7 6 @8 7%! 7.02) No quo tations 4.85 
5 
SHIPPING NEWS.—As shown on a previous page, the 


exports of cotton from the United States the past week have 
reached 137,957 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 

Total eee. 














NEW YORK—To Rotterdam—Oct. 25—Oosterdijk, 1,100______- a 
To Archangel—Oct. 28—Satsuma, 1,570_._............._.-- 1,570 
To Genoa—Oct. 23—Ischia, 698_ * Oct. 25—Dante Aleghieri, 
350__.Oct. 27—Napoli, 800._..Oct. 28—Citta di Messina, 
St Ds Cleans scans <agetakseterebesaees eneaan 2,652 
To Viadivostock—Oct. 22—St. Patrick, 1,649...Oct. 27— 
OE a are ee) See 5,049 
GALVESTON—To Liv 5° alien 22—Huronian, 20,815___Oct. 
i: Cn. elk k na nt anced wehenasebeek 29,349 
To Barcelona—Oct. 23—Hercules, 8,056. ..-..............- 05 
To Genoa—Oct. 26—Holtby, 11,826.............___.____- 11,826 
TEXAS CITY—To Liverpool—Oct. 23—Arranmoor, 8,531_-._Oct. 
ee era) ae 7,025 
NEW ORLEANS—To Liverpool—Oct. 23—Monarch, 148___Oct. 
26—Benefactor, 7,504...Oct. 27—Afghan Prince, 2______- 7,654 
To Belfast—Oct. 25—Rathlin Head, 464.__.......-.-._....- 464 
To Havre—Oct. 27—Georgie, A Sega aii 10,048 
To Genoa—Oct. 23—Moncenisio, 5,286_........-.......--- 5,286 
To Cartagena—Oct. 23—Parismina, 109. .......--.....-..-- 109 
To Mexico—Oct. 23—Venator, 600_...........-.-......--- 600 
BRUNSWICK—To Liverpool—Oct. 27—Orubian, 5,247____-_--- 5,247 
WILMINGTON—To Genoa—Oct. 25—Gretaston, 11,604__._._- 11,604 
BOSTON—To Liverpool—Oct. 22—Foyle, 126__.......-...-.-- 126 
To Yarmouth ct. 23—Prince George, 198.___.......--.-- 198 
BALTIMORE—To Havre—Oct. 13—Potomac, 4,500_-..------- 4,500 
To Rotterdan a ee eer 500 
PHILADELPHIA—To Rotterdam—Oct. 22—-Kelbergen, 200_--- 200 
SAN FRANCISCO—To Japan—Oct. 25—Tenyo Maru, 2, PPP ecn- 2,806 
SEATTLE—To Viadivostock—Oct. 7—Saika Maru, 2, 104___0 
eS a ee eee 3,664 
TACOM A—To Vladivostock—Oct. 22—Hudson Maru, 4,422.... 4,422 
To Japan—Oct. 27—Canada Maru, 3,902__._..-....------.- 3,902 
EE . cctsnGa cod desde anGeel eidinibbbhenewtecceéueeée 137 ,957 


The particulars of the foregoing shipments for the week, 
arranged in our usual form, are as follows: 
Great French Hol- —Oth.Europe— Vlad., 





Britain. Port. tland. North. South. &e. Japan. Total 
New York....- sdae 100 1,570 2,652 5,049 -.. 0,371 
Galveston _____29,349 ie lenaine i inh a . adm... wae 49.231 
OG GD 2cccki Mee | «ese Jean hue i a a 
New Orleans._- 8,118 10,048 -... -.-. 5,286 709 -.. 24,161 
Brunswick - - - - - eet eo er ee ae eee 
Wilmington...  . - Paes. - etree  - 
aR 126 Svea apne ine eye 324 
Baltimore --_--_- --- 4,500 er Oreo Sees 5,000 
Philadelphia...  —. - TES Re RAL: oe ae 200 
| i IER EE SSI A, AEA, Se ba 2,806 2,806 
a sin ae naan Bi dep ees a et a, ee 3,664 
Teh écewan aa ation’ a ae ~~ >> 4,422 3,902 8,324 
ae 59,865 14,548 1,800 1,570 39,424 14042 6,708 137,957 


The exports to Japan since Aug. 1 have been 67,557 bales 
from Pacific ports. 


COTTON FREIGHTS.—Current rates for cotton from 
New York are as follows, quotations being in cents per pound: 
Liverpool, 1.25c.; Manchester, 1.25c.; Howre. 2.25c.; Rotterdam, 2.25c.; 


Genoa, 1.00c.; Naples, 1.00c.; Leghorn, 1 .35¢.; Barcelona, direct, 2.50c.; 
Marseilles, 2.50c.; Japan, 1.50c. Shanghai, 1.50c. asked; Bombay, 
1.50c.; Vladivostock, 1.50c. Dec 


LIVERPOOL.—By cable from Liverpool we have the 
following statement of the week’s sales, stocks, &c., at 
that port: 


Oct. 8. Oct. 15. Oct. 2. Oct. 29. 

Sales of the week.............. 50,000 57,000 a 80 «nanen 
Of which speculators took ____ 3,400 3,800 an ~“oeeee 
Of which exporters took...... 900 12,000 ae: ~ magmem 
GE, Ms cwiacctdacoesac 37,000 45,000 co! 
BEE SE nobtndnadussnean 15,000 4,000 2,000 5,000 
WORWRIGEE cccnenncceccacsecce ,000 85,000 76,000 97,000 
FEE, Beis anadecescennceces 934,000 932,000 943,000 920,000 
of which p ERG Rae ,000 2,000 699,000 677,000 
Total imports of she" WEEEkccesk 36,000 ,000 9 ,000 8,000 
Of which American. -.......- 23,000 ,000 77,000 67,000 
AEE GS acne ccwssceccess 258,000 256,000 288,000 --..-.-.- 
Of which American-........- 222,000 223,000 0,000 encase 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 


spot cotton have been as follows: 





























Spot | Saturday. | Monday. | Tuesday. |Wednesday.| Thursday. Friday. 
Market, Fair Fair Fair Fair 
12:15 business business | Moderate | business Good business 
P.M. doing. doing. demand. doing. demand. doing 
Mid.Upl'ds 7.20 7.20 7.15 7.08 7.10 7.02 
Sales ..... 10,000 10,000 10,000 8,000 12,000 10,000 
Spec.&exp. 2,000 1,000 1,000 800 1,200 2,500 
Futures. |Barely st’y|Quiet unch. Quiet Steady Quiet Steady 
Market { 2% pts. | tol pt. | 9@10 pts.| 6@8 pts. |1@2 pts.|| 4@2% 
opened decline. decline. decline. decline. decline. pts. dec 
Market, Steady j|Quietunch.| Steady Steady Easy Very ste’dy 
4 1% @2% | to 2 pts. | 6@9 pts. | 5@7 pts. |74 @9 pts.| 74 @8% 
P.M. pts. adv. | advance. decline. decline. decline. pts. adv. 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 


The prices are given in pence and 100ths. Thus: 7 05 means 7 05-100d. 






































Oe. 23 Sat. Mo a. | Tues. | Wed. Thurs. Fri. 
o 
Oct. 29. |12%| 12% |12%) 4 12K) 4 12) 4 12%| 4 112% 4 
p.m.) p.m. |p.mM. p.m. p.m.|p.m.\p.m.|p.m.|p.m \p.m. p.m.|p.m. 
a. |, a. d.|d.!|d d. | d. | d. d. | d.|_d. | a. 
October__|.---|7 05 |03%07 99 (O01 (92 (94 (94 (85% 86 1/93 
Oct.-Nov ----|7 05 |03% or 99 (O01 (93 |94 |94 (85% 86 /|93 
Jan.-Feb_ ----|7 05% 04 07%99 |O1 (91%/94 |93%/\85 (86 /93 
Mar.-Apr. ----|7 07 93 08% 99 190 *4 91 (94 \85 4 87 |94 
May-June|__.-'7 07 (05 08 98 (|98% 90 |93 44 9344'85 (8644/93 
July-Aug_|_...'7 01499 01% 914 92 (83 \8644'186 |78 (|7934|86 
en 
BREADSTUFFS 


Friday Night, October 29 1915. 

Flour has been in fair demand. It is a fact that but for 
the unavoidable delay in making deliveries, purchases would 
be larger. Flour is wanted in rather liberal quantities for 
prompt delivery. There is a good deal of congestion on all 
the railroads at New York. This relates to both foreign 
and domestic trade. Under the circumstances the trans- 
actions are nothing like as large as they might otherwise 
be. Yet not a few buyers still hold aloof, believing that the 
immense crop of wheat is bound, sooner or later, to cause 
lower prices. The total output last week at Minneapolis, 
Duluth and Milwaukee was 555,190 bbls., against 566,950 
bbls. in the previous week and 345,470 bbls. last year. 
Prices weakened later. 'To-day Chicago advices said that 
the mills were doing a good export business. 

Wheat advanced early in the week on a good export de- 
mand and rains in Canada. The American Northwestern 
markets were noticeably strong, but the firmness of prices 
at Winnepeg was even more pronounced. Cash prices there 
have gone to a premium over those at Duluth. Shorts have 
covered freely. Powerful interests have been buying for a 
rise. A good many think that Europe will have to buy Amer- 
ican wheat on a very large scale. Seaboard clearances have 
been liberal. Weekly exports of late have been exceptionally 
large. In Russia the weather has been bad. It looks, too, 
as though the Russian acreage would be reduced. In Russia 
scarcity of wheat is pronounced in parts and famine prevails 
over a wide area. Railway facilities are inadequate and 
therefore little grain is moving. Much of the recent harvest 
was damaged and unmerchantable, as storage is inadequate. 
Severe cold has commenced and ice is forming in northern 
ports. No wheat is being exported from Rumania. The 
Italian acreage will be reduced. Italy is still buying foreign 
wheat, although its own crop is moving more freely. In 
Italy prices are high. No East India wheat of the recent 
crop is being exported. Drought prevailsin Spain. Advices 
from England state that it is not expected that prices will 
decline perceptibly from this level, owing to the urgency of 
import demand from Mediterranean countries and the great 
strength in freights. There will be much difficulty attend- 
ing shipping, both from Argentina and Australia, owing to 
scarcity of freights. Moreover, the close marketing of this 
year’s crop in Argentina and the light reserves in Australia 
point to liberal holding to replenish depleted reserves. Early 
threshing will not reach the seaboard. In Argentina freights 
are scarce even at 80 shillings. In Liverpool the scarcity of 
spot wheat has been the outstanding factor. Stocks there 
are decreasing and the native yield is disappointing. In other 
words, it looks like a good foreign market present and pros- 
pective for American wheat. On the other hand, Australian 
crop reports are very favorable. Nobody questions the fact 
that the American crop exceeds all former yields. The re- 
ceipts have been very large and the available supply increased 
last week no less than 17,600,000 bushels against an increase 
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in the same por ek 3 year of £927, 000 beliiie. “The dispar- 
ity between the world’s supplies this year and those of a year 
ago is thus being reduced. The stock, instead of being 50, 
000,000 less than at this time last year, as it was recently, is 
now 33,000,000 less than then. Rumors have been rife, too, 
that Canada would remove the duty, meaning “free wheat, Ss 
which caused selling on this side of the border. It is be- 
lieved that it would mean big shipments of Canadian wheat 
to the United States. The weather, too, has latterly been 
fine. Talk of a movement to bring about peace also caused 
some selling. To-day, however, prices advanced some 3 
cents on a good export and home ‘demand, higher cables and 
large clearances. Canadian prices were higher. There was 
less talk of the Canadian duty being removed. Export sales 
were reported of 800,000 bushels. 

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORE. 
No. 2 red Mon. Tues. Wed. Thurs. Fri. 


ts. be nom. nom. nom. nom. 124 
December delivery in elevator___ 106 108% 107% 106% 107% 110% 


DAILY CLOSING PRICES OF WHEAT FOTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 

December delivery in elevator_cts. 97% 101% 100% 99% 100% 102% 

May delivery in elevator 100 1% 103% 102% 101% 102% 104% 


Indian corn advanced, partly in sympathy with a rise at 
times in wheat. The domestic demand increased. The 
seaboard has been trying to buy old corn at Chicago. For- 
eign reports have been bullish. Liverpool advices have 
reported the undertone strong, with an active demand, and 
cargoes dearer. Corn has been in a strong position in Liver- 
pool with River Plate holders selling at the rise and main- 
taining prices at the advanced level. Cold weather in the 
Unite ingdom has increased consumption and supplies 
of all feeding stuffs are light. Argentina freights continue 
to advance. Argentina advices state that arrivals are 
liberal but the demand urgent at rising prices. Still it is 
plain enough that the American crop is very large. Some 
new corn is being marketed in Illinois and the Southwest. 
The Eastern demand at Chicago has been indifferent. Some 
200,000 bushels of new to arrive were sold for export. A Chi- 
cago crop report (that of B. W. Snow) says: ‘‘The November 
report of the Department of Agriculture gives the estimated 
yield per acre, quality and total crop of corn upon the basis 
of the acreage originally reported. The estimate covers 
all corn of whatever quality and no effort is made to put the 
figure into sound or merchantable corn, or to reduce them to 
the basis of feeding value. The estimate of yield per acre 
this year due on Noy. 8, upon the basis of data which we 
are now receiving, is likely to prove a surprise to the grain 
trade because of its size, even in some of the territory hurt 
by frost; but the average quality will be decidedly below 
normal. Merely in number of bushels reported, and with- 
out regard to quality, the November estimate is likely to 
show a corn crop, dispite frost losses, that will be surprisingly 
large.” To-day prices advanced. Minneapolis was buy- 
ing in Oklahoma. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORE. 


Sat. Tues. Wd. Thurs. Fri. 

Fs ae ie cane wd cts_ 7656 75% 75% 76 75% 75% 
DAILY CLOSING PRICES OF —" ooo IN CHICAGO. 
Mon. Wwe Thurs. Fri 


December delivery in elevator _cts_ 52 58% 58% 58% 57% 58% 
May delivery in elevator_______- 58% 59% 60 4 59% 59% 59% 


Oats advanced, but showed some irregularity under the 
influence of prices for other grain. Country offerings, how- 
ever, have been moderate. The available supply of American 
oats increased last week only 980,000 bushels, against 1,275,- 
000 in the same week last year, and the total available sup- 
ply in the United States is only 20,550,000 bushels, against 
42,000,000 a year ago and 44,750,000 at this time in 1913. 
So that the supply that can be readily gotat, despite the bi 
crop, is less than half what it was at this time last year au 
the year before. Cash houses at Chicago, too, have been 
pretty good buyers of December. The seaboard has also 
bought December. The export inquiry for November- 
December shipment has at times been reported good, but 
some of the foreign bids were too low. Still, about 1,500, 000 
bushels were sold for foreign consumption. To-day prices 
were firm with a good export inquiry. Rye isfirm; exporters 
to-day took 25,000 bushels. 


DAILY CLOSING PRICES OF OATS IN NEW YORE. 

Sat. Mon. Tues. Wed. Thurs. Fri. 
nom. nom. nom. nom. nom. 
nom. nom. nom. nom. nom. nom. 
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 

December delivery in elevator_cts. 37% 38% 38% 38% 38% 39 

May delivery in elevator___.____- 38% 39% 39% 39% 39% 39% 
The following are closing quotations: 

GRAIN, 

Wheat. per bushel—f. o. b. Corn, per bushel— Cts. 
N. Spring, No. 1, new_...$1 14% No. 2 mixed_.....- 0. b nom. 
Di, PY Bodcsasene acces No. 2 yellow.....- c.i.f. 75% 
Red winter, No. 2, new... 1 24 Se a IT nat. cocit io ghakeiiiislice’ sa sniniinians 
Hard winter, No. 3______- oma Argentina in bags........ ...... 

Oats, per bushel, new— Cu. | Rye, per bushel— 
ne cet ocndunit Nom |: —aeeaes $1 08 
Dt Ci encohene sade Nom Wet, IO. 3. BBW onccce. casces 
Ps i: PE dcdadacsse 4114 @42/| Barley—Malting _._..._.__. 64@66c 

FLOUR. 

Winter, low grades__..$4 30@$4 50} Kansas straights, sacks_$5 10@S5 49 

Winter patents. ._..... 5 80 Kansas clears, sacks... 5 00@ 5 20 

Winter straights... _. 5 25@ 5 50/|City patents..........  ._.-... 

Winter clears........- 5 10@ 5 30| Rye flour............ 485@ 560 

Spring patents_....... 5 30@ 5 60| Buckwheat flour...... ...__..___ 

Spring straights....... 5 15@ 5 40| Graham flour.....___. 435@ 475 

Spring clears.........-. 490@ 610 





EXPORTS OF BREADSTUFFS, PROVISIONS, COT- 
Fa AND PETROLEUM.—The exports of these articles 
the month of September and the nine months for the 

oF tice years have been as follows: 
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Exports 1915. | 1914. 1913. 
from U. 8. 
September.| 9 Months. | September | 9 Months. | September .| 9 Months. 
Quantities. 


Wheat - - bush/21,300,126)161 ,227 ,401/25,763 ,047/109,657,106/11,956,800, 82,361,311 
Flour_...bbis| 1,002,961) 11,184,862] 1,223,282) 7,980, 887) 1 226,507, 8,609,510 


Wheat * bush ..|25,813,450/211,559,280)31 ,167,816 145,571 ,097/17,476,081/121,104,106 
Corn...bush.| 764,847) 40,300 644) 1,100, 636, 7,369,021; 645, 070 43,195,053 


Total bush .|26,578,297/251 ss a ta 152,942,1 7a 18,121,151 | 164,299,159 


Values. $ | $ $ $ $ $ 
poet & flour|30,500,012'302,101,151 35, 480,993 143 ,150,591/16 835,220, 119,633,686 

641 896) 32,845 878) 983, 964, 5,724,418 499,954) 24,945,647 
3,650, 445, 49,575, 117) 6,064,063 7,170,876 148,033) 2,036,599 
3,189 634) 25,888 635, 2,806,612, 9,923,024) 375,295) 10,277,839 


Breadstuffs|37 ,981 987/410, 410, 1781/45, ,335, 632) 165,968,909 17,858, 502/156, 893,771 


16,981 ,029,189,140,655)10,184 813, 90,518,033 10,512,239|104,316,782 
223'135| 2.546.534 108,005 795,512, | 99,491, 673,399 
28,535,561/307,312,509| 5,806,707 242,208,637 65,744,007 282,434,231 
12,335,791 105,138,362 12,900,076 107,219,034 13,159,249 106,706,493 
Cottonseed oil| 1,555,569, 19,953,615, |702,394| 9,579,438, |197,489, 13,271,609 
_ Total '97 613,072 1034502456 75,037 627 616,289,563 107570977 /664 296,285 
* Incl. flour reduced to wheat. a Incl. corn meal, oatmeal, barley and rye. 
The statement of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years have been: 











oan 
Oth. b’stuffs a 





Provisions - - - 
Cattle & hogs. 
Cotton 
Petrol’m, &c- 



































Receipts at—| Flour. | Wheat. Corn. Oats. | Barley. | Rye. 
bb.s.196 bs. bush. 60 lbs.|bush. 56 bs.|bush. 32 lbs.|bush 48lbs. bu. 56lbs. 
Chicago.._-| 208,000 793 ,000 837,000} 2,782,000 692,000 1,000 
Minneapolis.| ------ 7,230,000 , 2;288,000| 1,733,000, 420,000 
ee ares 4,760,000, «....- 220,000 461,000, 56,000 
Milwaukee-- 99,000 270,000 59,000} 1,159,000) 392,000 162,000 
a 194,000 49,000 300,000; -...-- ees. 
Detroit__--- 7,000 53,000 61,000 95,000; ------ nas 
Cleveland 14,000} 29,000 42,000 of. ieee Lees 
St. Louis--- 93,000; 1,379,000 140,000 347,000 66,000} 17,000 
Peoria ----- 59,000 57,0 544,000 160,000) 55,000 8,000 
KansasCity.| -.---- 1,660,000 114,000 ee eee ss 
i ee er 802,000 114,000 204,000; -..-.-- I ‘deace 
Total wk.’15| 480,000] 17,236,000} 2,031,000} 7,895,000) 3,399,000! 754,000 
Same wk.'14; 410,000; 10,214,000) 1,892,000) 5,792,000) 2,528,000, 589,000 
Same wk.’13) 420,000) 6,550,000) 3,342,000, 4,153,000) 2,779,000) 407,000 
Since Aug. 1 | 
LL 4,373,000; 140,825,000) 40,691,000) 70,532,000 26,765 ,000)7,306,000 
aoee..... 5,364,000) 157,239,000) 40,382,000} 99,221 ,000 | 29,548,000) 7,304,000 
LD 4,743,000!112,136,000' 46,369,000! 74,587,000! 30,771 ,000'5,321,000 





Total receipts of flour and grain at the seaboard ports for 
the week ended October 23 1915 follow: 





Flour, Wheat, Corn, Oats, Bariey, Rye, 

Receipts at— dbis. bush. bush. bush. bush. bush. 
New York.-.-.-.-.. 299,000 4,333,000 175,000 909,000 291,000 247,000 
a ,000 418,000 1,000 51,000 6,000 ,000 
Philadelphia --_-- 69,000 1,006,000 23,000 369,000 3,000 253,000 
Baltimore ----__-- 36,000 2,275,000 34,000 118,000 233,000 211,000 
Newport News..  --.-.--- a a ede Oaaeen 
_ ae MW =< a? - \acieee genes  bedad 
New Orleansa... 161,000 754,000 127,000 a eee er 
CEE wciccas aneend | - ethdain: “plete emai enema 
Montreal ------- 80,000 2,241,000 3,000 137,000 32,000  .-.-... 
Total week 1915. 706,000 11,858,000 2,363,000 565,000 3,000 


403 ,000 
Since Jan. 1 1915.21,298,000 128195,000 44 $32, 000 122091,000 9975 ,000 11096000 
Week 1914 635,000 5,948,000 494,000 3,311,000 588,000 322,000 
Since Jan. 1 1914_18,684,000 193615,000 21,911,000 55,879,000 11664000 4592 ,000 


*Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending October 23 are shown in the annexed statement: 

















Wheat, Corn, Flour, Oats, Rye, Barley, Peas, 
Exports from— bush. bush. bbis. bush. bush. bush. bush. 
New York_...-- 2,635,171 8,802 105,588 24,621 56,005 84,849 14,480 
a i ers a aes ree 
Philadelphia _... 759,000 -—--...-. d 300,000 120,000 1,000 ---.. 
Baltimore ------- Se caseud 32,840 13,265 123,879 17,426 --..-. 
Newport News.. 158,000 -...... -..-- Pe. «ecsa  ‘ednee | *ukeson 
DT Nctnecewa ~adeuinis 40,000 11,000 DG) «seshs. dgeee< enaen 
New Orleans.... 224,000 Gee eee < ‘eétbas | ‘oéeae ead Bence 
Galveston. ------ 1,223,000 1,000 6,000 | ae Se SE ea 
Montreal ------- 2 Fae eee ‘asauue’ deuce ae 
Total week____8,141,513 79,802 251,121 1,040,886 299,884 245,275 14,480 
Week 1914..._-- 4,311,033 114,125 371,433 864,020 227,710 186,438 
The destination of these exports for the week and since 
July 1 1915 is as below: 
Flour Wheat —Corn 
Since Since Since 
Week. July 1 Week. July 1 Week. July 1 
Exports for weekand Oct. 23. 1915. Oct. 23. 1915. Oct. 23. 1915. 
since July 1 to— bbls. bbls. bush. bush. bush bush. 
United Kingdom... 62,026 1,415,446 3,084,677 26,246,500 -...-.. 144,917 
Continent. ........ 43,619 801,784 5,051,676 48,775,144 -_..-_- 1,718,101 
Sou. & Cent. Amer. 93.318 692.787 4,160 1,365,719 18,480 1,322,056 
West Indies _._-_.--. 46,681 421,566 1,000 33,000 60,264 848,918 
Brit. No. Am. Cols. 1,936 DEM: stethe . .hetham.) > saqnue 1, 
Other Countries.... 3,541 101,062 -..-.-. 408,875 1,058 6,781 
| EE kS 251,121 3,450,623 8,141,513 76,829,238 79,802 4,042,715 
Teeth B0GGidccecss 371,433 4,261,262 4,311,033 105916,645 114,125 2,457,454 


The world’s shipments of wheat and corn for the week 
ending October 23 1915 and since July 1 1915 and 1914 
are shown in the following: 




















Wheat. Corn. 
Exports. 1915. | 1914. 1915. | 1914 

Week Since Since Week | Since | Since 

Oct. 23.| July 1. July 1. | Oct. 23.| July 1. July 1. 

| Bushels. | Bushels. Bushels . | Bushels. | Bushels. Bushels 
North Amer* 12168 000 120,541,000 137,293,000! 18,000 3,519,000, 1,690,000 
Russia -__-- 176,000, 3,082,000! 11 033 000 BAAS. A gs | 1,531,000 
PORES .ccicl : no0ns- | aihhest ne -lcieeel . canted 431,000 
Argentina _.| 144,000, 7,714,000) 3 703 ‘000. 3,730,000. 84,662,000) 50,866,000 
Australia...| ...--- ee ey : F  awawed Beste bey eh od 
ttl pa 11,292,000! 12,584,000! el sees PS a es 
Oth. countr’s, 238,000, 3,666,000) 2,773 ‘000! 82,000 1,436,000! ______-- 
Total .---' 12726000 146,295,000! 178,505,000 3,830,000 89,617,000! 63,518,000 





* North America.—The Canadian Government has officially prohibited the 





issuance of both manifests and exports until after ten days. 
during the continuance of the war. 


This is effective 








Oc, 30 1915.] 
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The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 























Wheat | Corn. 
United United | 

Kingdom. | Continent | Total. Kingdom. | Continent.’ Total. 

Bushels. Bushels. Bushels . Bushels. Bushels. | Bushels. 
Ge. BE PORE..gk  camedcnal, Gaebenl CIES, ns dies weds due ear dipl 31,092,000 
 % | | 5S Gee Sega i ccresc tea eG + Gilat epihtntle 32,938,000 
Ges Be BeeG. cl  chusmesal, cenecuen DT énnnegdul< eedino aa 20,655 ,000 
Oct. 25 1913__|14,736,000 18,536,000' 33,272 ,000/11,492,000'10,787,000 22,279,000 





The visible supply of grain, comprising the stocks in 


granary at principal points of accumulation at lake and | 


seaboard ports October 23 1915 was as follows: 


GRAIN STOCKS. 

Wheat, Corn, Oats, Rye, Bariey, 

United Siates— bush. bush. bush. bush. bush. 
=, are eee 1,538,000 166,000 1,030,000 198,000 94,000 
| Sera 4,000 1,000 22,000 93,000 127,000 
DRED Ginccectasnce 949,000 51,000 249 ,000 58,000 1,000 
pO Er res 1,234,000 128,000 1,893,000 533,000 65,000 
po frees 200 ,000 ere 
TIO SE aw cascoeccns 1,082 ,000 125,000 ee ee a 
CR iceinthe mami eunmnce ij Pree ee 
Nt esindiend>adere 1,633 ,000 421,000 1,533,000 35,000 281,000 
Ph oot ck be nccwae 544,000 30,000 455,000 er) Gtaeneeanay 
hie htttinme tite oa:ss.ceents 233,000 132,000 305,000 See: > Gnebaw 
I Rha ds angst tnprnsnin ecios 978,000 2,303,000 4,144,000 31,000 64,000 
ES 5 PIR 35,000 79,000 703,000 11,000 57,000 
|g RE et « Se: .’ -widealiiee 694,000 37,000 1,714,000 
| Eee 873,000 22,000 1,720,000 25,000 527,000 
it i cLatcenesadsute 666 ,000 134,000 348,000 7,000 1,000 
PE ced as daawe 700,000 38,000 317,000 ee. Sodhet 
Pi itekS wnddoudsatco<e 4,000 30,000 | deenun — eeeeus 
I ch eects cermtoaiai 220,000 171,000  sécaee  aangoe 
lint ecient tite nite 386,000 29,000 398 ,000 15,000 15,000 
ARETE ei 4,092,000 104,000 96,000 78,000 530,000 
On canal and river. -_-_-_---- ee ss wancew Cee ~ édedsua: | eteniea 





Total Oct. 23 1915 
Total Oct. 16 1915 
Total Oct. 24 1914 
Total Oct. 25 1913 
Note .— Bonded grain not included above: Wheat, 1,916,000 bushels at New York, 
202,000 Baltimore, 113,000 Philadelphia, 67,000 Boston, 1,712,000 Buffalo, 319,000 
Duluth; total, 4,329,000 bushels, against 1,552,000 bushels in 1914. Oats, 47,000 


20,613,000 3,974,000 15,270,000 1,151,000 3,476,000 
18,888,000 4,829,000 15,177,000 1,401,000 3,605,000 


bushels at Duluth, against total of 447,000 in 1914; and barley, 62,000 bushels at : 
New York, 35,000 Boston, 21,000 Baltimore, 31,000 Buffalo, 49,000 Duluth; | 


total, 198,000 against 100,000 bushels in 1914. 








Canada— 

i cc wcukacd 2,925,000 9,000 182,000 11,000 

Ft. William & Port Arthur_10,938,000 -.._-- RG. endues 8 acncee 

Other Canadian---------.-. SHeetee: Saeeed De saaeus <? iggaee 
Total Oct. 23 1915.....-. 18,066, 00 9,000 2,046,000 11,000 118,000 
Total Oct. 16 1915______15,299,000 4,000 1,364,000 7,000 119,000 
Total Oct. 24 1914__._-- 23,028,000 50,000 4,367,000 -_..--. 155,000 
Total Oct. 25 1913_----- 17,080,000 52,000 6,967,000 18,000 543,000 
Summary— 

AEE ER ke tnde diane 20,613,000 3,974,000 15,270,000 1,151,000 3,476,000 

CRs ceedsescccunica 18,056,000 9,000 2,046,000 11,000 118,000 
Total Oct. 23 1915____..38,679,000 3,983,000 17,316,000 1,162,000 3,594,000 
Total Oct. 16 1915__---- 34,187,000 4,833,000 16,541,000 1,408,000 3,724,000 
Total Oct. 24 1914____-_- 86,177,000 4,024,000 36,383,000 1,940,000 5,188,000 
Total Oct. 25 1913...... 70,585,000 7,127,000 38,806,000 1,884,000 5,398,000 

ec 


THE DRY GOODS TRADE 


New York, Friday Nighi, Oct. 29 1915. 

While dry goods markets have been less active during the 
week, the undertone continues good. There are several fac- 
tors which serve to check activity. Chief among these is 
the sharp decline of cotton futures which it is feared may go 
further. 
tious in covering their future requirements until they see 
what the effect will be upon finished goods prices. Another 


reason for the quieter tone is found in the fact that buyers | 


covered their requirements liberally on the recent advance 
and are not compelled to bid for goods. Cotton mill agents 
report sales steady, but that since the break in the cotton 
market, buyers are less willing to meet mill quotations. 
They state that no revision of prices is contemplated, how- 
ever, as present quotations are not considered too high, in 
view of the cost of raw material. The slump in the cotton 
market is attributed by manufacturers to speculative opera- 
tions which are not expected to continue. Most mills are 
comfortably situated through the turn of the year and are 
not seeking business at the expense of profits. Jobbing busi- 
ness is active, despite the quieter tone in primary markets. 
Most jobbers report a steady call for both plain and fancy 
goods from retailers in all sections of the country. In general 
the orders are small and call for immediate and nearby de- 
liveries, but they aggregate a good volume. Jobbers are ex- 
periencing a better call for colored goods from retailers who 
are anxious concerning the dye situation. Retail business is 
improving, but sales are still held back by mild weather, 
particularly in knit goods. A week or two of cold weather 
is needed for retailers to start their stocks moving. The ex- 
port situation is little changed. Reports are received daily 
of new war contracts being closed, but these are confined 
chiefly to the woolen and cotton duck trades. South 


American and West Indian demand for staple cotton and 
manufactured dry goods is steadily expanding as a result of 
the inability of European manufacturers to compete. Higher 
prices on sheetings and drills are preventing further inquiries 
from being closed with Red Sea and India, while nothing 
new is heard from China. 





/ is resulting from the scarcity of dyes. 


DOMESTIC COTTON GOODS.—The compilation of the 
weekly returns of exports of cotton goods has been tem- 
porarily discontinued by the New York Custom House. 

Staple cottons rule quiet, as demand has fallen off con- 
siderably during the past week. Prices are holding firm in 
most cases, and in some instances advances have taken plade. 
Gray goods and prints are easier in tone and the former 
have been marked down about %e. per yard. Reductions of 
lye. have also been made on some widths of sheetings. 
Staple lines of bleached and brown cottons are firmly held 
with demand steady. Brown cottons are in the strongest 
position and are likely to continue so. Prices ruling on these 
are considered to be low in comparison with the cost of cot- 
ton, and selling agents are not anxious to book far into the 
future. Tickings are decidedly firm and standard 8-ounce 
goods have been advanced a full cent per yard. In the 
colored goods end of the market considerable unsettlement 
The low levels at 


' which ginghams were opened attracted increased business 


| their inability to guarantee the fastness of colors. 


and standard ginghams during the week were advanced 
4c. to 634e. per yard. Fine dress ginghams are unchanged, 
the demand for these not having been so good. Many mills 
report that they have been compelled to cancel some of the 
orders on colored goods which they accepted earlier, om to 
ra, 
goods, 38-inch standard, are quoted 4%4c. “ 
WOOLEN GOODS.—tThere is little change in the woolen 
and worsted situation. Mild weather continues to hurt 
fall and winter trade and many jobbers are asking mills 


‘ to hold back further shipments of heavy-weight goods pend- 


ing instructions. This has not affected prices, however, 





63,149,000 3,074,000 32,016,000 1,940,000 5,033,000 | 
53,505,000 7,075,000 31,839,000 1,866,000 4,855,000 , 


118,000 | the earlier heav 


This has made buyers of staple cottons more cau- | 





which continue firm, and selling agents state that while 
they have received cancellations from some quarters they 
have booked sufficient new orders to more than offset the 
| loss. Late demand for broadecloths is good as these goods 
are largely favored by the garment trade in making up the 
new fur trimmed garments. Velveteens and corduroys are 
also being extensively used for the same purpose. Plaids 
| and checks are not so suitable to these styles and consequently 
bookings of these have been reduced ex- 
cept in heavy plaids suitable for sport cloaks. Spring busi- 
| ness is fair, but sales are not heavy, demand is still confined 
: to staple fabries, very little attention having as yet been given 
‘to fancy goods. 
| FOREIGN DRY GOODS.—Demand for linens continues 
i active. Stocks are becoming more irregular every day, 
primary distributors finding it impossible to renew the 
‘numbers they are in need of most. Retailers are making 
active inquiry for all kinds of stock goods in preparation for 
the ‘“Thanksgiving”’ and ‘‘Midwinter’’ special sales, with the 
result that there is an active demand for prompt and nearb 
| delivery. A good business is being done in substitute goods 
| which are meeting the requirements of the lower-class trade 
very satisfactorily. High-grade table linens and toweling 
‘are hard to obtain except at prices which only the best can 
‘afford. Inquiry for dress linens for next spring delivery is 
good, and if importers were in a position to quote liberally, 
_a large business could be done. andlers of dress linens are 
‘much concerned about securing their necessary stocks of 
‘ eolored dress linens for the coming season, as they believe 
| that hard fast colors will be difficult to secure. The fact that 
dress linens will be scarce is expected to cause them to be 
' more popular than ever as a summer dress fabric, particu- 
. larly as current styles are suitable to their use. The market 
for burlaps is more or less irregular, a fair demand being re- 
ported for heavy weights, while light a are quiet and 
easier in tone. Light weights are quoted 5.25c. to 5.35c., 
and heavy weights at 7.75c. 
Importations & Warehouse Withdrawals of Dry Goods. 
The importations and warehouse withdrawals of dry goods 
at this port for the week ending Oct. 23 1915 and since 
‘ Jan. 1 1915, and for the corresponding periods of last year, 
| Were as follows: 
Imports Entered for Consumption for the Week and Since Jan. 1 




















Week Ending 
Oct. 23 1915. Since Jan. 1 1915. 
Pkgs. Value. Pkgs. Value. 
Manufactures of— > $ 
LA SE ES Rae Se 474 131,977 27,356 7,180,957 
PE 2. octhnnn oadbemnanart 2,151 480,914 87,769 23,289,295 
SS. .s acwib cud iadewuli aa 455 156,130 45,958 21,032,059 

PE cho ecdnd besbaeoeee dts oe ,081 111,713 40,767 ,333,798 

Miscellaneous ..............- 1,262 553,532 89,259 12,682,904 
a ae aoe 5,423 1,434,266 291,109 73,519,013 
ORs Se ss chk ee cbseuwn 6,784 1,739,962 436,697 107,745,420 

Warehouse Withdrawals Thrown Upon the Market. 
Manufactures of— 

Dt  cac did we dmsebain ab iw 287 80,047 15,560  4,826,07 

I i ic ed Ek Bin 480 154,882 22,696 7,018,423 
Sa dhah, 6. stati ce oda nition ee 151 131,280 14,534 6,524,282 
Mt 2s Leteccbuanwatdvtewws 1,101 130,308 22,344 4,538,929 
Miscellaneous _-............-- 341 119.476 53,625 4,699,103 
Total withdrawals- -----..-.- 2,360 615,993 128,759 26,606,811 
Entered for consumption -_--_---- 5.423 1,434,266 291,109 73,519,013 
Total marketed 1915_.._...-- 7,783 2,050,259 419,868 100,125,824 

Total marketed 1914__.._._-- 8,894 2,301,487 599,952 136,971, 

Imports Entered for Warehouse During Same Period. 
Manufactures of— 
| PERS FES ee REE 444 19,203 10,550 3,414,533 

Oe aa Ee Sey 220 095 17,416 5,467,118 

Ti ain bent eti boncin. onan Italie aoe cl 105 38,450 11,658 4,390,205 

PIE Uh kh cdmew oa debhebotell 1,783 103,498 21,212 4,212,936 

aaa 386 99,243 51,295 4,172,507 

WORE. 2s i xnaknchh sudtaanse 2, 348,489 112,131 21,657,299 
Entered for consumption. ______ 5,423 1,434,266 291,109 73,519,013 
Total imports 1915_._._.._. 8,361 1,782,755 403,240 95,176,312 
Total imports 1914_-.__.... 10,3 2, ‘ 573,559 140,390,349 
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STATE AND CITY DEPARTMENT. 


News Items. 


Greenville, Washington County, Miss.—Commission 
Form of Government Defeated.—The question of establishing 
the commission form of government failed to carry, it is 
stated, at an election held Oct. 19. The vote was 205 ‘‘for’’ 
and 221 ‘“‘against.”’ 


Italian Government Loan.—Public Offering.—In the 
advertising columns of to-day’s issue will be found full 
details of the $25,000,000 6% one-year convertible gold 
notes of the Italian Government offered to the public at par 
and interest. 


Minnesota.—County Ditch Bonds, Their Security and 
Method of Issuance.—We print the following from a letter 
addressed to us by Mr. J. L. George, Treasurer of Beltrami 
County, as illustrating the method of issuing county ditch 
bonds in Minnesota and the security back of such bonds: 


I would like to call particular attention to the fact that our ditch bonds 
are secured by a lien which is practically a first mortgage on the lands 
being improved by the drainage now under construction. A large amount 
of the lands benefited are Government lands, which under the Volstead 
Act of Congress of May 20 1908 are jmade available for immediate home- 
stead filing without residence or improvement on payment to the Govern- 
ment of the price of $1 25 per acre and the usual fees. This law also pro- 
vides for the sale of the delinquent taxes on these lands (the tax is only the 
interest on the drainage assessment) and for bidding an excess which, 
over and above the total drainage assessment is paid to the Government 
as a bonus on the lands, when the purchasers file on the certificates pur- 
chased at the sale. 

During the past three years, there has been over a half a million acres 
of Government lands added to the tax lists of the County through this law. 
The bonuses bid at the tax sales have run as high as $200 a forty, though 
— is the extreme, the average being between $5 and $10 a forty-acre 





If able to sell the bonds to secure the necessary funds this county will 
drain and improve and place in the hands of actual settlers within the 
next few years every acre of swamp lands in the county. The population 
and the valuation of the county will more than double in five years. 

Those settlers which have been benefited by the partial drainage of their 
lands are only too anxious to pay for further ditches and are petitioning 
for branches and laterals to the main ditches on which they are now making 
payments and are perfectly willing to be further assessed. 

very mile of ditch provides a mile of road, which is of great value in 
this unsettled country, where it costs from $1,500 to $3,000 a mile to con- 
struct roads. 

The Government should do all this work, but it will not, but has given 
the counties the right, and all that is necessary is to secure the funds. If 
the Government would allow the county to retain the excess as a mainten- 
ance fund instead of requiring it to be paid as an additional price on land 
that is not worth 10 cents an acre until it is drained, it would make matters 
still easier for us. 


Springfield, Ill.—Decree in School Case Modified.—Ac- 
cording to the Springfield “‘Register,’’ on Oct. 20 the Appell- 
ate Court modified its opinion in the case of Hysler vs. The 
Springfield School District, in which the Circuit Court of 
Sangamon County was directed to issue an injunction re- 
straining the acquiring of a site, the erection of a building, and 
the issuing of bonds for the new Douglas school. At the 
same time the Appellate Court allowed a motion that a 
certificate of importance be issued, which will allow the case 
to be taken up at the December term of the Supreme Court, 
whereas in the regular course of events it would not have 
reached the higher court until February. The opinion 
handed down by the Appellate Court is modified in several 
details, the most important of which is the elimination of all 
reference to the bond issue. 


Bond Calls and Redemptions. 


Birmingham, Ala.—Bond Call.—The following bonds have 
been called for redemption: City public-improvement bond 
No. 47, Series 568; bonds Nos. 1 to 5, inel., of Series 572; 
bonds Nos. 1 to 6, inel., of Series 575; bonds Nos. 3 and 4 of 
series 582, all issued Oct. 1 1912, to be redeemed at the Oct. 1 
1915 interest period. Bonds Nos. 3, 4, 14 and 15, 21 to 31 
incl., 40, 50, 51 and 52, Nos. 70 to 74 inel., 84 and 85, 
Nos. 95 to 99, inel., Nos. 115 to 142, inel., and Nos. 157 to 
160, inel.; all of these were issued Oct. 2 1911, to be redeemed 
at the Oct. 2 1915 interest period. 


Boise City, Ada County, Idaho.—Bond Call.—Payment 
will be made at the City Treasurer’s office, through the Pa- 
cific National Bank, Boise City on Nov. 1 of the following 
5% coupon bonds: Nos. 11 to 50 inel., for $500 each, and 
dated July 1 1902; Nos. 73 to 119 inel. for $500 each, and 
No. 120 for $354 65, dated July 1 1900, and Nos. 8 to 71 
incl., for $1,000, dated July 1 1904. 


Hartford First School District (P. O. Hartford), 
Conn.—Bond Call.—Payment will be made on or after 
Nov. 1 at the Hartford Trust Co. in Hartford of the $35,000 
4% coup. bonds dated May 1 1897. 


Iowa.—Certificate Call—Payment will be made at the 
State Treasurer’s office on or before Dec. 1 of the following 
certificates issued for the purchase of additional grounds for 
the State Capitol: Nos. 76 to 150, incl.; 212 to 272, inel; 
335 to 396, incl.; 472 to 546, incl.; 608 to 668, inc’., 731 to 
792, inel.; 808 to 822, incl.; 828 to 832, incl.; 842 tu 862, incl.; 
and 878 to 892, incl. 


Republic of Cuba.—Bond Call.—A. B. Leach & Co. of 
New York were advised Oct. 26 that the following numbered 
Interior Debt 5% bonds (amounting to $50,000 par value) 
have been drawn for payment at the Treasury in Havana on 
Nov. 28, on which date interest will cease: Nos. 10,501 to 
10,550 inel.; 21,901 to 21,950 incl.; 55,901 to 55,950 inel.; 
63,001 to 63,050incel.; 70,651 to 70,700 inel.; 79,301 to 79,350 
inel.; 82,501 to 82,550 inel.; 82,851 to 82,900 inel.; 83,501 to 
83,550 inel. and 105,151 to 105,200 incl. 





_ Spokane, Wash.—Bond Call.—The following special- 
improvement bonds have been called for payment at the 
City Treasurer’s office on Nov. 15: 


Bonds called : Bonds called 
Dist. up to and Dist. up to and 
Impt. Name. No. inciuding. |Impt. Name. No. including. 
Paving— Grade— 
Browne’s Add__ 675 1423 Rich Ave...... 660 10 
Howard St_____ 678 33 16th Ave._.... 663 33 
Monroe St____- 1025 9 16th Ave... .- 855 10 
10th Ave______ 662 22| Walk— 
Washington St_ 856 41 Main Ave__._-. 1077 13 
Grade— Water Main— 
Arthur St_____- 882 17 18th Ave.__... w44 7 
Bridgeport Ave. 476 13 | Sewer— 
Bryant Ave____ 870 17 (| ae 964 4 
Helena St______ 1 62 item AVO....<. 968 2 
Madison St____ 719 24 5th Ward__...- 3 18 
Pt eee 653 30 








Bond Proposals and Negotiations this week 
have been as follows: 


ABERDEEN, Chehalis County, Wash.—BOND SALE.—The two is- 
sucs of 514% gold coupon bonds (V. 101, p. 957) have been disposed of as 
otiows: 
$400,000 water-works-system improvement and extension bonds author- 
ized by vote of 1,209 to 178 at an election held Sept. 25, were 
awarded to Geo. H. Tilden & Co. of Seattle at 101.10 on Sept. 29. 
Date Oct. 11915. Due on Oct. 1 as follows: $10,000 1918 and 
1919, $15,000 yearly from 1920 to 1925 inclusive, $20,000 1926 
and 1927, $25,000 yearly from 1928 to 1931 inclusive, $35,000 
1932 and 1933, and $40,000 1934 and 1935; subject to call all 
unmatured bonds on Oct. 1 1930 or any interest-bearing date 
thereafter. 
bridge purchase bonds authorized by vote of 1,218 to 146 ata 
election held Sept. 25, have been purchased by A. J. West a 
101. Date Sept. 11915. Due Sept. 1 1925. 

Denom. $ ,000. Principal and semi-annual interest payable at the sity 
Treasurer's office, or at the Washington State fiscal agency in New Yor 
City, at option of purchaser. 

ADA, Hardin County, Ohio.— BOND SALE.—On Oct. 25 the two issues 
of 5%% 5-year average coup. street-improvement bonds, aggregating 
$11,000, were awarded to Sidney Spitzer & Co. of Toledo at 103.36, it is 
stated.—V. 101, p. 1208. 

ALBANY, N. Y.—BOND OFFERING.—Proposals will be received until 
11 a. m. Nov. 10 by John M. Foll, City Comptroller, for the following 
44%% registered bonds: 


25,000 


$100,000 water-system-extension bonds. Denom. $1,000. Due $5,000 
yearly on Nov. 1 from 1916 to 1935 inclusive. 
30,000 State St. improvement bonds. Denom. $1,500. Due $1,500 


yearly on Nov. 1 from 1916 to 1935 inclusive. 

State St. improvement bonds. Denom. 15 for $1,000, 15 for 
$900. Due $1,900 yearly on Nov. 1 from 1916 to 1930 inclusive. 
South Pearl St. improvement bonds. Denom. 30 for $1,000, 15 
for $200. Due $2,200 yearly on Nov. 1 from 1916 to 1930 incl. 
Northern Boulevard improvement bonds. Denom. $1,000. Due 
$2,000 yearly on Nov. 1 from 1916 to 1930 inclusive. 

Willett St. improvement bonds. Denom. $900. Due #900 
yearly on Nov. 1 from 1916 to 1930 inclusive. This issue will be 
purchased by the City Comptroller for the Sinking Funds. 

These bonds are non-taxable. Date Nov. 11915. Int. M. & N. by 
check. Certified check for 2% of bonds bid for, payable to Chas. E. Walsh, 
City Treasurer, required. Bonds will be ready for delivery Nov. 15, or as 
soon thereafter as possible. The legality of these bonds will be examined 
by Caldwell, Masslich & Reed of New York and A. L. Andrews of Albany, 
and their opinions will be furnished purchaser. 

ALLIANCE, Stark County, Ohio.—BOND SALE.—On Oct. 25 the 
seven issues of 5% bonds, aggregating $79,390, were awarded as follows, 
it is stated—V. 101, p. 1208: 
$40,000 —. kr, bonds to Wm. R. Compton Co. of St. Louis 

t 107.27 


28,500 
33,000 
30,000 
13,500 


a / 
30,200 four issues assess. street-improvement bonds to Tillotson & Wolcott 
Co. of Cleveland at a total premium of $242 07. 
990 street-improvement assess. bonds to Stacy & Braun of Toledo 
for $993 10, equal to 100.313. 
8,200 street-improvement, city’s portion, bonds to Sidney Spitzer & Co. 
of Toledo for $8,776 50, equal to 107.030. 

ARCADIA, Los Angeles County, Calif.—BOND SALE.—Reports 
state that Girvin & Miller of Los Angeles have purchased the $150,000 
544% 1-40-yr. ser. coupon tax-free street-impt. bonds.—V. 101, p. 709. 

ARDMORE, Carter County, Okla.— BONDS AUTHORIZED .—Re- 
orts state that the City Commissioners have authorized the issuance of 
$20,000 funding bonds. 

ATLANTIC CITY, Atlantic County, N. J.—BOND SALE.—The 
rT ay Oe Commissioners have purchased at par and int. the following 
4 nds: 
$21.600 ark bonds purchased June 3. Date July 11914. Due July 1 1944. 
15,000 harbor-improvement bonds purchased July 1. Date Jan. 1 1915. 


Due Jan. 1 1940. 
16,000 conduit bonds purchased June 3. Date Jan. 11915. Due Jan. 1 
Date July 11914. Due July 1 


1935. 
10,000 lighting bonds purchased June 3. 
32,000 paving bonds purchased June 3. Date Jan. 11915. Due Jan. 1 
1 


Denom. $1,000. Interest J. & J. 

ATLANTIC CITY SCHOOL DISTRICT (P. O. Atlantic City), 
Atlantic County, N. J.—BOND SALE.—The Sinking Fund Commission- 
ers of Atlantic City purchased at par and int. on Sept. 30 an issue of $15,000 
4% % 30-yr. school bonds. Denom. $1,000. Date Jan. 11915. Int. J.&J. 
ATLANTIC HIGHLANDS, Monmouth County, N. J.—BOND SALE. 
—On Oct. 26 the $25,000 5% 13-year average coup. (with priv. of reg.) 
sewer-ext. bonds were awarded to Outwater & Wells of Jersey City at 102.01 
and int., a basis of about 4.788%. V.101,p.1301. Other bids were: 
Geo. B. Gibbons & Co., N.Y.101.76 Hs M. Freeman & Co., Phila.101.033 





Kountze Bros., N. Y.. ---- 101.75 | Harris, Forbes & Co., N. Y..100.679 
Bond & Goodwin, N. Y.. ~.101.144 
e. ©. 


BAGLEY INDEPENDENT SCHOOL DISTRICT No. 2 
Bagley), Clearwater County, Minn.—BONDS VOTED.—The question 
of issuing $25,000 high-school-building bonds carried, it is stated, by a 
vote of to 24 at a recent election. 

BEACON, Dutchess County, N. Y.—BOND OFFERING.—Bids wil! 
be received until 12 m. Nov. 1 by Moses Lamont, Commr. of Accounts, fo 
$12,000 44% reg. tax-free street-paving bonds. Denom. $1,000. Dat? 
Sept. 11915. Int. M. & S. at Mattewan Nat. Bank, Beacon. Due par 
each six months. Cert. check for 2% of bid, payable to above Commiss™ 
sioner, required. Bonded debt incl. this issue, $542,020. Assess. val. 
1915, real $6,288,584; personal $608,875. These bonds were offered but 
not sold on Oct. 18.—V. 101, p. 1395. 

BELL COUNTY (P. O. Belton), Tex.—BOND SALE.—On Oct. 15 
the $250,000 5% Road Dist. No. 10 road-construction bonds (offered on 
Sept. 1) were awarded to H. C. Poe, Pres. of the Temple State Bank, it is 
stated, for $253,333 (101.333) and int.—V. 101, p. 634. 

BELMONT TOWNSHIP, Wabash County, Ills.—BOND ELECTION. 
—A Centralia, Ilis., newspaper states that an election will be held to-day 
(Oct. 30) to vote on the question of issuing $50,000 road bonds. 


BERESFORD, Union County, So. Dak.—BOND SALE.—On Oct. 19 
$18,000 5% funding bonds were awarded to Schanke & Co. of Mason City 


nd interest less $75 for expenses. Denom. $1,000. Date July 1 
iois., ‘int. J.&J. Due $5,000 1920 and $1,000 yearly from 1921 to 1933 
inclusive. 


BLACKFORD COUNTY (P. O. Hartford City), Ind.—BOND SALE. 
—On Oct. 26 the $26,000 4%% 10-year county-infirmary-bldg. bonds 








rded, reports state, to the Indiana Tr. Co. of Indianapolis for 
326.705, equal to 102.711, a basis of about 4.165%.—V. 101, p. 1033. 
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BLACKHAWE COUNTY (P. O. Waterloo), Iowa.—BOND OFFER- 
ING .—A local powepepes states that the Co. Treas. is offering for sale 
the $13,500 funding bonds mentioned in V. 101, p. 1033. 
BOUNDARY COUNTY (P. O. Bonners Ferry), Ida.— BOND SALE.— 
On Oct. 18 an issue of $50,000 5% bonds was awarded jointly to the Inter- 
national Trust Co. and E. H. Rollins & Sons of Denver, it is reported. 


9 RE CETILES TOWN SHIP SCHOOL DISTRICT, Trumbull Coun. 
y, Ohio.— BOND ELECTION .—Reports state that the question of issuing 
$35, ,000 school bonds will be submitted to the voters at the November elec- 
tion. 


BRAINERD, Crow Wing County, Minn.—BONDS PROPOSED.— 
There is talk of issuing street-and-public-improvement bonds in this city, 
according to reports. 

BRINELEYVILLE TOWNSHIP, Halifax County, No. Car.— 
BOND OFFERING .—Proposals will be received until 12’m. Dec. 1 by 
ie 2 Neemen M. (P. O. Vaughan), for $40,000 6% road bonds. 
Denom. $1,00 Int. semi-annual. Due $1,000 yearly for 40 years. 
Cert. check for $1, 500 required. 


CALIFORNIA.—BOND SALE.—Dispatches state that on Oct. 28 the 
$1,800,000 4%% 26-year aver. gold coupon University of California 
building bonds were aw arded to E. H. Rollins of San Francisco at 102.864 
a basis of about 4.316% .—V. 101, p. 1208. 


CANTON, Lewis County, Mo.—BONDS OFFERED BY BANKERS. 
Little & Hays of St. Louis are offering to investors $14,000 5% water-works- 
system bonds. Denom. $500. Date Sept. 1 1915. Principal and semi- 
annual interest (M. & N.) payable at the National Bank of Commerce, 
St. Louis. Due $4,000 1920, $1,000 1921 and 1922, $1,500 1923, $1,000 
1924, $1,500 1925, 1926 and 1927, and $1,000 1928. Total bonded debt, 
including this issue, $28,000. Assessed value 1914, $856,520; actual value 
(estimated), $3,000,000. 


CARTHAGE SCHOOL DIFTRICT (P. Carthage), Jasper Coun- 
ty: Mo.—BOND ELECTION .—It is ih te ‘that an election will be held 
ov. 6 to submit to a vote the question of issuing $7,000 impt. bonds. 


CEDAR RAPIDS, Linn County, Iowa.—BONDS AUTHORIZED .— 
The City Council on Oct. 15 authorized the issuance of $25,000 dam- 
completion bonds, it is stated. 

CHANUTE, Neosho County, Kans.—BONDS TO BE OFFERED 
SHORTLY .—Dispatches state that this city will shortly offer for sale an 
issue of $37,000 5% sewage-disposal and public-impt. bonds. 

CHATTANOOGA, Tenn.—BONDS PROPOSED.—On Oct. 19 the 
ordinance providing for the issuance of the $100,000 4% % 30-year wharf- 
none in yg | is stated, by the Bd. of Commrs., on two readings. 
a p. 1302. 

CHILLICOTHE, Ross County, Ohio. BOND OFFERING.—Bids 
will be received until 12 m. Nov. 5, it is stated, by Robert D. Alexander, 
Secy. of the Sinking Fund Trustees, for $19, 000 5% 6%-yr. average city 
bonds. Int. semi-ann. Cert. check for 24% required. 

CITRONELLE, Mobile County, Ala.—BOND OFFERING.—Pro- 
posals will be receiv ed at once for the $15,000 water-works and $10,000 
sewerage-system 6% 10-year bonds authorized by vote of 60 to 8 at an 
election held Oct. 4.—V. 101, p. 1302. 

CLINTON COUNTY (P. O. St. Johns), Mich.—BOND ELECTION 
PROPOSED .—It is stated that in April 1916 the questions of issuing 
$85,000 trunk line road and $15,000 Wolverine roadway bonds will be 
submitted to the voters. 


COAL GROVE SCHOOL DISTRICT (P. O. Coal Grove), Lawrence 
County, Ohio.— BOND SALE.—On Oct. 21 the $6,000 5% 10-year coupon 
school-house refunding bonds were awarded to the Prov ident Savings Bank 
& a Co. of Cincinnati for $6,064 60—equal to 101.076—a basis of about 
4.86%. 

COLLIN COUNTY (P. O. McKinney), Tex.—BOND SALE.—Local 
ae = i Noo state that this county has sold the $90,000 5% 20-40-yr. 
Cons.) 5 ° road bonds which were offered without success on May 6. 


COLUMBUS, Ohio. —BOND OFFERING .—Proposals will be received 
until 2 p. m. Nov. Iby Willis G. Bowland, Secy. of Sinking Fund Trustees, 
for the following 4% tax-free bonds: 
$10,000 seest-ceaning equip. (2). | $7,000 Whitehorn Ave. impt. 

,000 Eibes bage-disposal. 11,000 Siebert St. impt. 
40.000 ilitop fire house. 18,000 Jenkins Ave. ——. 
35,000 elec. light. plant ext. No.5. | 9.000 Cleveland Ave. impt. 
21,000 Duranceau Park purch. 3, Rose Ave. impt. 
9,000 Ninth Ave. open ng. 8, East Ave. —- 
5,000 Goodale Park Impt ,000 Grant Ave. impt. 
45,000 Street cleaning sta les. 6,000 Hamlet St. impt. 
28,000 Glenwood Hgts. sewer. ,000 Linwood Ave. impt. 








25,000 Franklin Park Impt. 11,000 Cleveland Ave. impt. 
10,000 West Side storm sewer. 9,000 Oakwood Ave. impt. 
11,000 storm water drainage. 6,000 Columbus St. impt. 
14,000 West Side Park. 5,000 Indiana Ave. impt. 
13,000 Medill St. relief sewer. 5,000 Ss med Ave. impt. 
15,000 sewer Repete. 3,000 Glenwood Ave. impt. 
10,000 fire plugs. 5,000 Noble St. impt. 
4,000 Sixth? St. ope 7,000 Ogden Ave. impt. 
10,000 Cent. Dist. Tight t (No. 2). 13,000 Johnson St. impt. 
1,500 Comfort Stat 10,000 Rich St. impt. 





15,000 Goodale Park Impt. 8,000 Chittenden Ave. impt. 
5,000 Sixth St. Impt. 16,000 Thirteenth Ave. impt. 
Prin. and semi-ann. int., M. & S., payable at office of City Treas., 


and at the agency of the city in New ‘York. Cert. check on a local bank 
for 2% of bonds bid for, payable to Trustees of Sinking Fund, a. 
Bonds to be delivered on Nov. 15 at office of said Trustees. Official cir- 

cular states that the city has never defaulted in the —— of the tee | 
or interest on any of its bonds. Transcripts of proceedings will be furnished 
purchaser. Separate bids must be made for each issue. Purchaser to 

ay. accrued interest. These bonds are not new issues, but securities 
fi d by the Sinking Fund as investments. 


COOS COUNTY (P. O. Coquille), Ore.—-BOND ELECTION PRO- 
POSED .—Reports state that an election will probably be called to vote 
on the proposition to issue $375,000 road-constr. bonds. 

COTTONWOOD, Idaho County, Idaho.—BOND ELECTION RE- 
SCINDED.—The election which was to have been held Oct. 18 to vote on 
the question of issuing $5,000 municipal improvement bonds was called off. 


CRAWFORD COUNTY (P. O. Bucyrus), Ohio.— BOND ELECTION: 
—It is stated that at the November election the question of issuing $40,000 
children’s home-construction bonds will be submitted to a vote. 


BOND SALE.—On Oct. 26 the $10,000 6% 3 1-3-year average agri- 
cultural society’s property- -improvement bonds were awarded to Sidney 
Spitzer & Co. of Toledo at 104.04, a basis of about 4.74%—V. 101, p. 1302. 
Other bids were: 

Tillotson & Wolcott Co., Clev.103.87|Breed, Elliott & Harrison, 
Seasongood & Mayer, Cinc._103.86| Cincinnati __...-..._---- 103.02 
Prov. 8. B. & Tr. Co., Cinc__103.81| Spitzer, Rorick & Co., Tol_- 102.935 


Weil, Roth & Co., Cinc____ 103.77 Hayden, Miller & Co., Clev 102.76 
Otis & Co., Cleveland -_-___-_ 103.55| First Nat. Bank, Bucyrus. - 101.966 
Hoehler, Cummings & Prud- Second Nat. Bank, Bucyrus 101. if 
SO > reteerg 103.28 | Field, Richards & Co.,Cinc_ 101.1 
Hanchett Bond Co., Chicago 103. 27 | Bellville Nat. Bank, B 
Fifth-Third Nat. Bk., Cinc__ 103. RE a ae. 101. 05 


DARDANELLE, Yell County, Ark.— BOND SALE.—On Oct. 21 th® 
$30,000 6%_2-20-year serial Improvement District No. 3 bonds wer 
awarded to “James Gould of Pine Bluff at par wr $150 attorney's fees 

101, p. 1302. Denom. $1,500. Date Dec. 1 1 

V DAVIESS COUNTY (P. O. Washington), Ind. —BOND SALE.—On 
Oct. 27 the $4,200 4% rig 6 4-year average coup. road bonds were awarded, 
it is stated, to Gavin Payne & Co. of 7.) yom for $4,232 (100.761) 
and int., a basis of about 4. 36% V.101, p. 1396. 

DAWSON COUNTY SCHOOL DISTRICT NO. 103 (P. O. Horse 
Creek), Mont.—BOND OFFERING.—Sealed bids will be received until 
4p.m. Nov. 10 by G. R. Taylor, Clerk Bd. of School Trustees, for $2,000 
site-purchase, bldg. and equipment bonds at not exceeding 6% int. Due 
in not more than 5 years. 

DECATUR SCHOOL CITY (P. O. Decatur), Adams County, Ind.— 
BONDS PROPOSED .—The School Board has under consideration the ques- 
tion of issuing $10,000 school bonds, it is reported. 





DESF RIVER TOWNSHIP, Moore County, No. Car.—BOND OFFER. 
ING .—Further details are at hand relative to the offering on Nov. J of the 
$10,000 6% 30-year coupon road-construction bonds.—V. 101, 1396. 
Proposals will be received for these bonds by U. L. Spence, atiorne for 
County (P. O. Carthage). Auth. Act of Gen. Assembly No. Car. 1913; 
also vote of 61 to 7 at an election held April 15 1913. enoms, not less: 
than $100 and not more than $1,000. ate Dec. , 1916. or an earlier 
date to suit purchaser. as pe at and semi-annual ck J.&J., a fe = at 
the office o ‘the Treas. Bd. of —o Commrs., Carthage. ert. check 
for $200 required. The twp. has n indebtedness. Total assess. val. 
1915, $358.3 367; real value est. ) $700, 000. Official circular states that 
—— S) ne. contemplated controversy or litigation regarding the bonds and 
roa ng. 


DES MOINES INDEPENDENT SCHOOL DISTRICT (P. O. Des 
Moines), Iowa.—BOND ELECTION PROPOSED.—Local papers fond 
that this district contemplates calling an election to vote on the 
of school building bonds. 

DODGE CITY, Ford Cou , Kan.— BONDS AUTHORIZED.—The 
City Commission recently pass ‘an ordinance, it is stated, providing for- 
the issuance of 5% 3-year Central Avenue sewer bonds. 


DORRANCETON (P. O. Wilkes-Barre), Luzerne County, Pa.— 
BONDS DEFEATED.—The question of issuing $45,000 municipal bonds 
failed to carry at the election held Sept. 8. 


DOVER, Morris County, N. J.—BOND SALE.—On Oct. 25 the $20,- 

oo i poylo-vear (opt.) municipal-land-purchase bonds were awarded to- 
Freeman & Co. of Phila. at 101.883, a basis of about 4.57% to the 

cadena date and about 4.83% to the fuil maturity—V. 101, p. 1209. 

Other bids were: 

Outwater & Ll og ol y-18 19}. 379| Geo. B. Gibbons & Co., N.Y.100.87 


. L. Crawford 1.375 younee SS © seme: 100.80 
Dover Nat. ty Bver_--101. 295 F ae pel, Newark_-_____- 100.765- 

.M. Grant & Co., N. Y__.101.071|N alsey & Co., N. Y..100.75 
Hasntites Tr. Co., Paterson_ 101 -000 Saat County Sav. Bank, 


Citizens’ Nat. Bk., pgp 101.000; Morristown _..........-- 100.187 
The Dover Trust Co. of Dover bid par for $10,000. 


DULUTH IE DEPES DENT SCHOOL DISTRICT (P. O. Duluth), 
Minn.—BOND OFFERING .—Proposals will be received until 7:45 $5 on 
Nov. 5 by Chas. A. Bronson, Clerk, Board of Education,‘ for 000 
4%% 20-30-year (opt.) coupon building and equipment bonds. *Denom. 
$1,000. Date March 1 1915. Principal and semi-ann. int.—J. & J.— 
payable at the American Exchange Nat. Bank, New York. Certified 
check for 1% of bid required. Official circular states that no default has 
ever occurred in the payment of principal and interest upon any bonds 
of the district. Bonded debt, exclusive of this issue, $1,328,000. Assessed 
val. 1914, $53,755,533. These bonds are part of an issue of $200,000 
authorized by vote of 1,547 to 282 at the election held July 18 19 4—V. 99, 
p. 1160. $100,000 of these bonds were sold on Feb. 27.—V. 100, p. 832. 


DUBHAM, Durham County, No. Caro.—BOND OFFERING.—Pro- 
posals will be received until 2 p. m. Nov. 10 by B. 8. Skinner, Mayor, for 
the following 5% bonds: 

250,000 water bonds of an issue of $500,000. Denom. $1,000. Date, July 1, 
1915. Dueon July 1 as follows: $3,000 1920 and 1921; $5,000 1922, 
1923 and 1924; $6,000 1925 and 1926; $7,000 1927 and 1928; $8,000 
1829, 1930 and 1831; $9,000 1932 and 1933; $10,000 1934; $11,000 
1935, 1936 and 1937, and $13,000 1938, 1939 and 1940; $15,000 
1941 and 1942; $16,000 1943 and 1944 and $17,000 1945. 
40,000 sewerage bonds. Denom. $500. Date Nov. 1 1915. Due on 
Nov. 1 as follows: $2,000 1918 and 1919; $2,500 1920 and 1921; 
$3,000 1922, 1923 and 1924; $3,500 1925, 1926, 1927 and 1928; 
$4,000 1929 and 1930. 

Principal and semi-annual interest payable at the United States Mtge. & 
Trust Co., New York. Cert. check upon a national bank or upon a bank 
or trust company doing business in North Carolina, for 2% of bonds bid for, 
payable to the City Treas., required. Total bonded debt, excluding these 
issues, $761,000. Floating debt, $156,500; sinking fund, $277,312 84. 
Assess. val. 1914, $19,334,453; assess. val. 1915 (approx.), $22,111,000. 
The U. S. Mtge. & Trust Co. will certify as to the genuineness of the signa- 
tures of the city officials and the seal impressed thereon, and their legality 
approved by Caldwell, Masslich & Reed of N. Y. City, whose opinion will 
be furnished purchaser. Purchaser to pay accrued interest. These bonds 
will be delivered and must be accepted and paid for by the purchaser at 
said trust company 12 m. Nov. 17 1915, unless a subsequent date shall be- 
mutually agreed upon between purchaser and Clerk Board of Aldermen. 
Bids must be made on blank forms, which, together with other information, 
will be furnished by the Mayor or said trust company. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


EAST FORE IRRIGATION DISTRICT (P. O. eed ae Ore.— 
BOND OFFERING .—Proposals will be jee until 1:30 p. m. Nov. 16 
by George R. pty rr 4 of Board of Directors, it is stated, for $25,000: 
(of an issue of $50,000) 6 tion system bonds voted Sept. 7.—V. 101, 
p. 1035. Certified check’ for 2% required. 

EDGEWATER, Ber gen County, N. J.—BOND OFFERING.—It hg 
stated that Peter F. O Bri en, Boro. Clerk, will consider bids until 8 
Nov. 16 for $40,000 5% 19 '5-6-year average fire bonds. Int. “omn. 
Cert. check for $2,500 required. 

ELK POINT SCHOOL DISTRICT (P. O. Elk Point), Union County, 
So. Dak.— BOND OFFERING.—Proposals will be received between Nov. 1 
and Nov. 10 by John yi Member of Board of Ed., for $10,000 fundi 
bonds at not exceed % int. These bonds were authorized by vote o 
49 to 4 at an election ch ‘Oct. 18. Due in 20 years or less. 


ESCAMBIA COUNTY (P. ?. a ppanome Fla.— BOND ELECTION.— 
An election will be ao ey ecide whether or not this county 
shall issue $1,000,000 4 2 nd Sa bridge building bonds. Int. 
semi-annual. ‘Due $25, 000 4 R y for 40 years. 

FALL RIVER, Mass.—TEMPORARY LOAN —According to reports 
this city has negotiated a loan of $150,000 in anticipation of taxes at 2% 
a . 1 Curtis & Sanger of Boston 


DLAY, Hancock County, Ohio. —BOND SALE.—On Oct. 26 the 
$13, a 5% 8 -yr. average alley-impt. bonds were awarded, it is said, to 
Seasong & Mayer of Cincinnati for $18,650, equal to 102. 063, a basis. 
of about 4.58% .—V. 101, p. 1209. 

FLORENCE, So. Caro.— BONDS AWARDED IN PART.—Under date 
of Oct. 27 Weil, Roth & Co. of Cincinnati advise us that on Aug. 4 the 
First National Bank of ober V9 acting for Weil, Roth & Co.) was awarded 
the following 5% bonds: $52,000 20-year school district, $140,000 2000. 
year (optional) eetynding and $40. 000 20-30-year street improvement. 
are also informed by Weil, Roth & Co. that Caldwell, Masslich & Reed 
refused to unqualifiedly a prove the $52,000 School District issue, because 
of the limited tax, from which these bonds and interest are payable. Cald- 
well, Masslich & Reed also refused to apereve the $140,000 refunding issue 
without a Supreme Court decision upholding the legality of the original 
indebtedness which these bonds are issued to refund 

Caldwell, Masslich & Reed have, however, ungualifiedly approved the 
$40,000 street-improvement bond issue, which is the only issue Weil, Roth 
& Co. are accepting 

According to the Gharleston *‘News and Courier,’’ the $140,000 refundin 
bonds referred to above were resold on Oct. 23 to the Palmetto Bank 
Trust Co. of Florence at a bonus of $300 

FOREST GROVE, Washington County, Ore.—BOND SALE.—The 
Lumbermen’s Trust Co. of Portland has purehased, it is stated, $27,000- 
6% refunding bonds. Denom. $500. Due serially from 1916 to 1935 incl. 

FORT PORsay SCHOOL DISTRICT NO. 3 (P. O. Fort ge, 80" 
Morgan Coney Colo.—BOND SALE.—An issue of $30,000 5 
zor = (opt ob ing bonds was ya's on May 25 to James nN’ Wright 
Toit J | 4 191 1.53 and expenses. Denom. $500. Date June 1 


GALENA, Cherokee County, Mo.— BOND ELECTION PROPOSED.— 
This city has under consideration plans for the calling of an election to vote 
on the issuance of about $15,000 interurban line aid bonds, reports state. 
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GALESBURG, Knox County, Ills—BONDS VOTED.—The pre 
tions to issue the $75,000 water-works and $20,000 electric-light-p — 
=: 4 4 36 Zo boats carried, reports state, at the election held Oct. 
~~ * 
papal COUNTY (P. O. Bozeman), Mont.—BOND OFFERING. 
—Addi yy details are at hand relative to the offering on Nov. 10 of the 
Pre 10,000 % ga te im. .) coupon funding bonds—V. 101, p. 1396. 
posals or these bonds be received until 10 a. m. on that dey by 


Schumacher, County Clerk. Denom. $1,000. Date Dec. 1 1915. 
Principal and semi-annual interest—J. & J _—payable at the County Treas- 
urer’s office, or, at the option of the holder, at some bank to be d ted 


by Board of County Commissioners, in New York Cit pr uncond: tional 
certified check for $2,000, payable to the ‘“‘County o: Gallatin,” required. 
Bonds to be delivered to the and oe made therefor within 


20 days after acceptance of bid. tl the purchaser to at his ex the 
necessary blank bonds. ull certified transcript of s will be 
ed to the purchaser. pene § a. inelnd this issue, $557,000 


furnish L 
No floating debt. Assess. val. » a ed, 1915, pA 6,724,424; true value 
(est.), $50,173,272. Official circular ates that there is no controversy 
or litigation nding or threatened affecting the corporate existence of the 
boundaries of said municipality or me title of its present officials to their 
ive offices, or the validity of its bonds, that the principal and 
interest of all bonds previously issued have always been promptly paid at 
maturity, and that no previous issue of bonds has ever been contested. 


GILA COUNTY (P. O. Globe), Ariz.—_ BOND ELECTION .—An elec- 
tion will be held Nov. 15 to decide whether or not this county shall issue 
$350; ,000 5% % gold cou = pone and hway-construction bonds. Denom. 

000. Date Jan. 1 Princi and semi-annual _. ne: R ¢ ) 
payable at the a | Pa s office, or at Bankers Trus 
at option of holder ue on Jan. las foliows: $87,000 1921, At “600 086" 
$87,000 1931 and $88,000 1936. 


GILES COUNTY (P. O. Pulaski), Tenn.—BOND ELECTION.—An 
election will be held Dec. 30, it is stated, to vote on the proposition to issue 
,000 road-construction bonds. 


GIRARD, Trumbull County, Ohio.—BOND SALE.—On Oct. 21 an 
issue of $5, 500 5%% street-improvement bonds was awarded to the First 
National Bank of Girard at 101. 10, it is stated. 


anne SCHOOL DISTRICT, Tulare County, Calif.—BOND 

ALE.—An issue of $8,000 6% building bonds has been purchased, reports 

<< by the Lumbermen’s rust Co. of Portland. Denom. $500. Due 
yearly from 1917 to 1932 incl. 


GRAFTON, Taylor Count W. Va. —7oONP OFFERING .—Pro 
will be received until 2 p. ov. 15 . J. . R. Fortney, ay! 1 ~ ¥ 
bonds voted Aug. 23. 
ate See. 11915. Due $500 yearly 
Dec. 1 tock 1916 to 1945, bath 


GREENVILLE, Washington County, Miss.—BOND OFFERING.— 
Further details are at hand relative to the offering on Dec. 7 of the $65,000 
5% coupon tax-free refunding water jbonds—V . 101, p. 1396. Proposals 
for these bonds will be receive until 7:30 p. m. on that day by Lyne Star- 
ling, City Cterk. Denom. $100 and $500. Date Feb. 1 1916. Int- 
F. & A. in New York or Chicago. Due serially as agreed with purchaser. 
Certifie check for 3% of bid, payable to Chas. P. Williams, Mayor, re- 
=. Bonded debt, including this issue, $472,500. No floating debt 

inking fund, $4,000. Assessed valuation, $6,709,367. 


GREENWOOD TOWNSHIP, Moore County, No. Caro.—BOND 
OFFERING .—Further details are at hand relative to the offering on 
Nov. 1 of the $10,000 6% 30-year coupon road-construction bonds—V. 
101, p. 1396. Proposals for these bonds will be received by U. L. Spence, 
Atty. for county (P. O. Carthage). Auth. Act of Gen. Assembly, No. 
Caro. 1913, also vote of 110 to 23 at an election held April 15 1915. De- 
noms. not less than $100 nor more than $1,000 to suit purchaser. Date 
Dec. 1 1915, or an earlier date, to suit purchaser. Principal and semi- 
annual int.—J. & J.—payable at the office of the Treasurer of aes © of 

oad Commissioners, at Carthage. Certified check for $200 req 
The township has no indebtedness. Total assess. val., 1915, $194, naa: 

value, est., 1915, $800,000. Official circular states that there is no 
— controversy or litigation regarding these bonds and road 


Gayupy CENTER INDEPENDENT SCHOOL DISTRICT (P. O. 
Grundy Center), Grundy County, Iowa.—BONDS REFUSED.—The 
Harris Trust & Savings Bank of Chicago advises us that their attorney has 
refused to approve the $85,000 high and grade-school bidg. bonds awarded 
to it on Aug. 27.—V. 101, p. 791. 


GULFPORT, Pinellas County, Fla.—BONDS VOTED.—The 
tion to issue the $10,000 municipal pier and street-paving bonds,ca 
reported, at the election held Oct. 19.—V. 101, p. 1209. 


HADDON TOWNSHIP, Camden County, N. J.—BOND ELECTION. 
—It is reported that the question of issuing $2,000 street-improvement 
and Se eee eee bonds will be submitted to a vote in the 
near future. 


HARDIN COUNTY (P. O. Kenton), Ohio.— BOND SALE.—On Oct. 
26 the $20,000 5% 5%-year average bridge impt. bonds, series ‘‘F,’’ which 
were offered on Aug. 30, were awarded, itis stated, to the Kenton Nat. 
Bank of Kenton at 102.445, a basis of about 4.50% .—V. 101, p. 712. 


HIGHTSTOWN, Mercer County, N. J.—BOND OFFERING.—J. W. 
Perrine, Boro C lerk, will receive bids until 8 p. m. Nov. 9 for an issue of 
$10,000 5% semi-ann. water bonds, it is reported. 


HILL COUNTY (P. O. Havre), Mont.—BOND SALE.—On Oct. 11 an 
issue of $150,000 funding bonds was awarded. it is stated, to Ferris & Hard- 
grove of Spokane at 100.20. Due $10,000 yearly beginning in 5 years. 


HILLSBOROUGH, San Mateo County, Calif.— BOND OFFERING.— 
Proposals will be received until 5 p. m. Nov. 16 by John A. Hoey, City 
Clerk (Room 440, Holbrook Bldg., No. 58 Sutter St., San Francisco), for 


roposi- 
ed, it is 


the $40,000 5% hela Sa improvement ry authorized by vote of 55 to 
1 at the election held . 19—V. 101, p. 389. Denom. $1,000. Date 
Dec. 1 1915. Int. - Due $2, 000 yearly on Dec. 1 for 20 years. 


Cert. check for 5% or bid required. Bids must be unconditional. Bonded 
debt, $110,500. “No floating debt. Assess. val. $3,580,010. An opinion 
of Goodfellow, Ells, Moore & Orrick approving the legality of the issue will 
be furnished to the purchaser without charge. 


HOLLY GROVE TOWNSHIP (P. O. Gatesville), Gates 
No. Caro.—BONDS NOT SOLD.—The Register of ‘ Deeds , pA 
under date of Oct. 23 that no sale has yet been made of the $s. 000 6% 30- 
year coupon road bonds offered on June 7.—V. 100, p. 1853 


HOLSTEIN, Ida County, lowa.—BOND OFFERING .—Proposals will 
be received until 2 p.m. Nov. 16 by Albert G. Merkley, City Recorder, for 

3,000 sewer funding, $6,000 water funding and $6,000 sewer 5% 20-year 
cou on bonds voted Oct. 7. Denom. $500. Date Dec. 1 1915. ‘Int. 
be Feyveye at place to be agreed upon with purchaser. Certified 
check > of amount of bid, payable to the Recorder, required. Blank 
bonds to be furnished by purchaser. Bonded debt, $6, Floating 
debt, $11,967 32. Assessment of 1915, actual value, $943, 024; taxable 
value, $235, 756; money and credits, $290,260. 


HORTON, Brown County, Kan.—BOND SALE —On Oct. 26 the 
$46,150 5M % 1-10-y. ser. paving bonds were awarded to Prescott & 
Snider of Kansas City “ $46,785 (101.375) and int. Purchaser to furnish 
blank bonds.—V. 101, 1396. Other bids were : 


Sid.Spitzer & Co., Tol_! 5846, 901 78| First Nat. Bk., Horton__$46,550 00 
Commerce Tr. Co., K.C.- 55 5 


46,755 50 | Spitzer, Rorick & Co. .Tol 46,427 00 
Sec. Sav. Bk.& Tr.Co,Tol. 46,752 80) Bolger,Moss.& Will..Chic. 46,334 60 
D. FE. Dunne & Co., Wich. 46,726 85|Shawnee Inv.Co. , Topeka. 46,287 50 





* All but this bidder agreed to furnish blank bonds. All bidder 
vided for payment of accrued int. al ait 


HOUSTON, Tex.—BOND SALES. —We just learn that the 

disposed of the following 5% bonds—V. 100, p. 832 city has 

$20,000 water-works bonds. Due $1, 000 yearly March 15 from 1916 to 
1935 inclusive. 

80,000 permanent paving bonds. Due $4,000 yearly March 15 from 
1916 to 1935 inclusive. 


Date March 15 1915. Interest M. & S. 





HUGHES COUNTY (P. a Holdenville), Okla.—BOND ELECTION, 
—The question of issuing $100 ,000 court-house constr. bonds will be sub- 
mitted to a vote on Nov. 17, it is stated. 


JACKSON, Jackson County, Ohio.—BOND OFFERING. “hr heat 
will be received until 12m. Nov. 24 by R. Hamilton, City Aud., for $31,000 
5% 9-year average refunding bonds, it is stated. Int. semi- -ann. Cert. 
check for $500 required. 


JACKSON COUNTY 7 a i DISTRICT NO. 5 (P. O. Edna), 
Texas.—BOND OFFERING.—J. W. Bagby, County Judge, will receive 
bids for $105,000 5% serial fom Date ‘K pril 101915. Int. semi-annual. 


JACKSON SORaOL DISTRICT (P. O. Jackson), Jackson County, 
Mich.—BONDS ED .—At the election held Oct. 23 the ewe to 
issue V° GOI ee {000 building bonds carried by a vote of 415 to 75, itis stated 

p 


peta, ale COUNTY (P. Port Washington), Wash.—BOND 
SALE.—On Oct. 16 $18,000 1- hein (opt. v funding bonds were awarded 
to the State of Washington at par for 5s—V. 101, p. 1210. Other bids 
for 544% bonds were: 
Jas.N.Wright&Co.,Denv.$18, $6 80| Western Bond & Mtge. 
JohnE.Price& Co.,Seattle 18,387 00| Co., Portland. _-_____~- ‘$18, 027 00 
Denom. $1,000. Date Nov. 1 1915. Interest annually. 


JOINT UNION FREE SCHOOL DISTRICT NO. 6, Towns of Bod 
lon, Suffolk County, and Oyster Bay, Nassau Count y, N. Y.—. 
SALE.—On Oct. 21 the $11,120 5% 6%-year a. om coup. or reg. et 
of purchaser) school-impt. bonds were awarded to I Sherrill Co oof 
Ren ag oy ae at 102.08 and int., a basis of about 4. 6259 ~—V. 101, p. 


Other bids were: 

Southold Savs. Bk., South’ 4 199. ass Somer. Rorick & Co., N. Y.101.30 

Bee. B. Gibbons & Co. N-Y hn J. Hart, Albany. --__-- 101.11 
. A. Kahler & Co., N. Saas ts 45 ne Savs. Bk., Patchogue-_ 101.034 

| TS, Son & Co., N. Y__-101.387| Bank of Amityville Nis ia Sa sb aval 100.00 





KANA SWE. Hancock County, Iowa.—BONDS VOTED.—By a vote 
of 136 to 15 the question of anne $13, x > Goctriotight-ginm bonds 
carried, it is stated, at an election held Oct. 

KANSAS.—BONDS PURCHASED BY phy a following bonds 
were purchased by the State of Kansas at par during the months of August 
and September: 

Twenty-two cegues. Aggregating $128,900 75, Purchascd During August. 
Amount. Plac Rate. Purpose. Dat 
$4,000 Carbondale ee a Improv. July t “i915 July 1 1935 


12000 eee ne 3. B ~ S eee 5 Building July 1 1915 Jan.1'16- °24 
1,000 Clark Co. 8.D.No.10_. -. 6 Building July 1 1915 July1'25- °30 
10,000 Clay Center he eee Sewer Aug. 1 1915 Aug.1'16-'20 


2,500 Ctey & Dickinson Cos. Joint 


4 ® —% eee 5 Building July 1 1915 July1'17-'23 

7,000 Baworas & Pawnee Cos. 
Joint 8. D. No. 26.-.. -- 5 Building July 11915 July1'16-'29 
F' Ff fo” “Seer 5 Fund’g July 1 1915 Julyl'17-'35 
900 Ford Co. 8. D. No. 26___--- 5 Building July 11915 Julyl’ fet 18 
800 Graham Co. 8. >. No. 26_. 5 Building July 11915 July 1 1920 
1,000 Greenwood Co. D.No.71 5 Building July 1 1915 July1'20-'25 
28:500 Hamilton Co. a” D. No. 1_. 5 Building July 11915 July 1 1930 
2,450 Kanapolis, Bd. of Educa’n__ 6 Refund’gJuly 11915 July 1 1925 

2,000 oe & Ottawa Cos. Joint 
Di, Bie SOEs OE woeconaae 5 Building July 1 1915 Jan.1'16-'25 

5,000 Lyon. & Osage Cos. Joint 
Sy 5 Building July 11915 Jan.1' fer 30 
8,000 Mitchell Oo. S8.D.No.10_. 5 Building July 1 1915 wy 1 1930 
5,000 Nickerson, Bd. of Educa’n_. 5 Building Aug. 2 1915 Aug. 2 1925 
1,000 Osawatomie, Bd. of Educa__ 5 Htg.Plant Aug. 11915 Aug. 1 1920 
1,500 Osborne Co. | D.No.40.. 5 Building July 1 1915 July 16-"30 
18,000 Ottawa Co. 8. D. No. 7_... 5 Building July 1 1915 July1'16-'25 
1,000 Stafford Co. 5. D.No.17__ 5 Building July 1 1915 July1'16-'20 
7,000 Washington Co.S8S.D.No.19 5 Building July 1 1915 July1'16-'29 
800 Wilson Co. 8. D.No.43._.. 5 Building Aug. 1 1915 Jan.1'16-'19 

Eleven Issues, Aggregating $46,400, Purchased During Sept: mber. 

$1,000 Anthony, Bd. of Education 5 Htg.Plant Jan. 1 1915 Jan. 1 1935 


1,000 Cherryvale, Bd. of Educa_-- 
ef. Saar ee 
18,900 Lyon & Coffey Cos. Joint 
8.D.No 


5 Rep’r Bd. Aug. 15 ‘15 July 1 1925 
5 Elec. Lt. Sept. 11915 Jan.1'18-'33 


. eee 5 Building July 1 1915 July1'16-'30 

6,500 Marshall Co. 8. ar No. 137 5 Building Sept. 1 1915 Jan.1'17-'29 

3,000 Montgomery Co.8.D.No.1 5 Building Aug. 1 1915 July1'16-'30 

500 Osborne Co. 8. D. rt _ 79-5 5 Building Aug. 1 1915 July1'17-'21 
1,500 Pottawatomie Co. 7 :* 

eR a oe Building July 1 1915 Jan.1°17-'21 

3.500 Pratt Co. 8. D. No. 42__ _- 5 Building Aug. 1 1915 Jan.1°17-'25 

1,500 Riley Co. 8.D.No.12__ -. 5 Building Sept. 1 1915 July1'16-'23 

1,000 Sedgwick Co. 8.D.No.53_. 5 Building J 1 1915 July1'16-'20 

KNOX COUNTY (P. O. Vincennes), Ind.—BOND SALE.—On 


Oct. 21 the three issues of 4% % highway-improvement bonds. aggregating 
$16,800, were awarded, it is stated, as follows—V. 101, p. 1303: 
$9,000 bonds to Miller & Co. of Indianapolis at 100.90 
4,800 bonds to Fletcher American Nat. Bank of Indianapolis for $4,832 25, 
equal to 100.671. 
3,000 bondsto Fletcher American Nat. Bank of Indianapolis for $3,018 25, 
equal to 100.608. 

KNOXVILLE, Knox County, Tenn.—BOND SALE . Mayer & 
Co. of Cincinnati were awarded on July 2 $26,000 5% "30-year" refunding 
bonds at 101.66, interest — cost of printing bonds. Denom. $1,000 
Date July 1 1915. Int. J. 

LACEY CONSOLIDATED SCHOOL DISTRICT (P. O. Lacey), 
Mahaska County, Iowa.—BOND TED.—By a vote of 38 to 2 the 
question of issuing $4,000 additional building bonds carried, it is stated, 
at an election held Oct 

LACLEDE COUNTY (P.O . Lebanon), Mo.—BOND ELECTION PRo- 
OSED.—This a: according to eae is contemplating calling an 
election to vote on the question of issu about $250,000 road bonds. 

LADOGA, Montgomery County, Ind.—BOND SALE.—On Oct. 20 
the $12,000 44% coupon water-works bonds were awarded to yest: 





Elliott & Harrison of Indianapolis for $12,241 (102.008) and int. . 101. 
1210. Other bids were: 

ietcher-American National Bank, Indianapolis____.________- $12,234 00 
M. Campbeils Son & Co., I ot a clincanenseaada 12,114 00 

Miinor ts a kn cnnenendd’ dekdandcceucneeucne 12,037 50 

‘ee ~ © “G 9 * “REP ea p ream 12,000 00 

Bolger, Mosser & Willaman, Chicago._._.....-.---.. -..-.. 12,000 00 
LAKE CHARLES | SCROOE DISTRICT (P. O. Lake Charles), wok 


casieu Parish, La LE.—On Oct. 21 the $125,000 5% h 
school-bidg. bonds were aaaeded, it is weeted, to Devitt, Tremble & Ca 7 
Chicago at 100.80 and int.—V. 101, p. 1397. 


LAKE COUNTY (P. O. Crown Point), Ind.—BOND AND NOTE 
SALE.—On Oct. 28 the two issues of 444% 10-year bridge bonds aggre- 
gati $116, 000 om and the 338: ,000 6% current revenue notes were awarded 

ows.—V. 
$100, oO” bridse Nebde 6 to the Indiana Tr. Co. of Indianapolis at 102.80. 
bridge orgs 08 to ~ Indiana Tr. Co. of Indianapolis for $16,333, 

25,000 current revenue "notes to the Commercial Bank of Crown Point 

at 


LAKEVIEW SCHOOL Praratet (P. O. San Angelo), Tom Green 
County, Tex.—BOND ELECTION DhOPOS SED .—According to reports, 
this district is considering es calling of an election to vote on the question 
of issuing $10,000 building bonds. 


LA MANDA PARE, Los Angeles County, Cal.—BONDS VOTED.— 
The election held Oct. 16, it is stated, resulted in favor a the question of 
issuing the $25,000 ornamental-lighting-system bonds. - 101, p. 1210. 
The vote was 336 to 81. 


LAWRENCE, Essex County, Mass.—BOND SALE.—On Oct. 26 the 
two issues of 4% coup. tax-free sidewalk and sewer bonds, aggregating $60,- 
000, were awarded to Merrill, Oldham & Co. of Boston at 100.859, it is 
stated. 

The other bids were: 

Parkinson & Burr, Boston_.100.81 |Sollers, Phillips & Co_______ 100.076 
E. H. Rollins & Sons, Boston.100.188|Cropley, McGaragle & Co., 
Estabrook & Co., Boston---100. MD iiiivah icneiitnin Onna "100.011 


LARIMER COUNTY SCHOOL DISTRICT NO. 2 (P. O. Loveen®), 


The Houston Land Corp. of Houston has purchased $30,000/drainagejbds. ' Colo.—BONDS VOTED.—Reports state that the election held Oct. 
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resulted in favor of the question of issuing the $90,000 high-school-building 
bonds.—V. 101, p. 1210. 


LEAVENWORTH, Leavenworth County, Kan.—BOND SALE.— 
The Leavenworth National Bank was awarded on March 17 an issue of 
$50,000 5% park refunding bonds at 101. Denom. $1,000. Date April 1 
1915. Int.A.&O. Due$5,000 yearly April 1 from 1916 to 1925 inclusive. 


LEE COUNTY, Fla.—BONDS VOTED.—The proposition to issue 
$155 000 road-construction bonds carried, it is stated at an election held in 
pecial Road & Bridge District No. 3 on Oct. 9. 


LINTON, Greene County, Ind.— BOND SALE.—On Oct. 26 the $8,000 
5% a fe 8-year aver. coup. impt. bonds were awarded to the Meyer-Kiser 
— of Indianapolis for $8,417, equal to 105.212, it is stated.—-V. 101, p. 


LORDSTOWN TOWNSHIP SCHOOL DISTRICT, Trumbull Coun- 
Ohio.—BOND ELECTION.—-At the November election the question 
issuing $22,000 school bonds will be submitted to a vote, it is stated. 


LOWELL, Middlesex County, Mass.— BOND OFFERING .—Dispatches 
state that the City Treas. will receive bids until 11 a. m. Nov. 4 for $125,- 
5S es ooo jae dated Nov. 1 1915 and maturing $6,250 yrly. from 
ra) nel. 


LUCEDALE, George County, Miss.—BOND ELECTION PROPOSED. 

—Reports state that this town proposes to hold an election to vote on the 
uestion of issuing bonds for the purpose of securing a right of way and 
epot grounds for the Alabama & Mississippi RR. Co. 


McCONNELLSVILLE, Morgan County, Ohio.—BOND SALE.—On 
Oct. 22 the $1,000 5% coupon street-improvement bonds were awarded to 
E. M. Stanberry at 101.10 and interest.—V. 101, p. 1210. 


McDONALD, Washington County, Pa.—BOND OFFERING.—Bids 
will be received until 8 p.m. Nov. 1 by J.B. Smith, Borough President, for 
$7,508 424% etree paving bonds. Denom. $500. Date Oct. 1 1915. 

t.A.& O. Due yearly from 1916 to 1920, inclusive, and $1,000 
EX from 1921 to 1925, inclusive. Certified check for $50, payable to 

orough Treasurer, required. 


MALDEN, Middlesex County, Mass.—BOND OFFERING.—Reports 
state that the City Treasurer will receive bids until 7:30 p. m. Nov. 3 for 
the res | 4% bonds, aggregating $42,000: $15,000 drainage, dated 
May 15 191 and maturing $1. annually 1916-1930, inclusive; $18,000 
Tuberculosis Hospital, dated July 1 1915 and maturing $1,000 annually 
1916-1933, inclusive; and $9,000 park, dated July 15 1915 and maturing 
$1,000 annually 1916-1924, inclusive. 


MANATEE COUNTY (P. O. Bradentown), Fla.— BOND OFFERING. 
—Proposals will be received until Nov. 15 by Robert Roesch, Clerk Board 
of Commissioners, it is stated, for the following 6% annual drainage bonds: 
$190.000 17 2-3-year average, $16,000 64-year average and $3,500 6 5-6- 
y verage. 


MANSFIELD, Richland County, Ohio.— BOND SALE.—On Oct. 26 
the $12,106 5% 3%-year Sewer District No. 1 bonds were awarded to the 
Mansfield Savings Bank of Mansfield for $12,236—equal to 101.073—a 
basis of about 4.62%. V. 101, p. 1210. Other bids were: 

Detroit Tr. Co., Detroit__$12,222 00| Richland Savings Bank_--_--_- $12,172 
Ohio Nat. Bank, Colum_. 12,317 21| Field, Richards & Co., Cin__ 12,069 
Spitzer, Rorick & Co., Tol 12,190 00 papeongooe & Mayer, Cin... 12,067 
Prov. 8. B. & Tr. Co., Cin 12,187 07| Fifth-Third Nat. Bk., Cin__ 12,011 

Denom. $100 and $1,000. Date Oct. 26 1915. Int. M. & 8S. Due 
Sept. 1 1919. 

MARION COUNTY (P. O. Ocala), Fla.— WARRANT SALE.—The 
$110,781 38 3-19-year serial coupon fund warrants offered on Sept. 8, have 
been awarded to the Commercial Bank of Ocala.—V. 101, p. 636. 


MARSHALL, Harrison County, Tex.—BOND ELECTION PRO- 
POSED .—Reports state that an election will probably be called Nov. 23 to 
vote on the question of issuing viaduct-construction bonds. 


MAYES COUNTY (P. O. Pryor), Okla.—BOND ELECTION PRO- 
POSED.—tThis county is contemplating calling an election to vote on the 
proposition to issue bridge and court-house constr. bonds, reports state. 


MEDINA COUNTY (P. O. Hondo), Tex.—BOND OFFERING.— 
Further details are at hand relative to the offering on Nov. 8 of the $38,000 
5% 5-40-year (opt.) Road District No. 2 improvement bonds. V. 101, p. 
1397. Proposals for these bonds will be received until 10 a. m. on that 
day by R. J. Noonan, County Judge. Denom. $500. Date April 10 1915. 
Interest annually (April 10) at the Hanover National Bank, New York, or 
at Austin and Hondo, at option of holder. Certified check for $1.000 
required. Total bonded debt of district, including this issue, $50,000. 
ane value in district, 1914, $3,094,590; real value (est.), $9,- 


MEIGS COUNTY (P. O. Decatur), Tenn.—BOND OFFERING.— 
Further details are at hand relative to the offering on Nov. 1 of the $100,000 
5% 20-year coupon pean Sugeovemes bonds. V.101, 2 1210. Proposals 
for these bonds will be received until 1 p. m. on that ay the Board of 
Road Commissioners, R. L. McKenzie, Secy. Auth. Chap. 618, Private 
Acts of 1915; also vote of 461 to 355 at the election held Sept. 2. Denom. 
$1,000 or less, at option of purchaser. Date Oct. 1 1915. Principal and 
semi-annual interest payable at the office of County Trustee. Certified 
bank check for 1% of bonds bid for, payable to above Secy., required. 
Purchaser to pay accrued interest. Bids will be received for the entire 
amount or any portion of bond issue. Bids will be receivable on the basis 
of delivery of the whole issue of bonds on acceptance of bid, with payment 
therefor, with accrued interest. Second, upon the basis of payment for 
and delivery of 20% of amount bid off on acceptance of bid with accrued 
interest; 20% to be paid for and delivered 3 mos. from acceptance; 20% 
in 6 months from acceptance; 20% in 9 months from acceptance, and 20% 
in 12 months from acceptance of bid. Accrued interest on delayed install- 
ments to be — at date of delivery of same by purchaser. his county 
has no bonded debt. Floating debt, $2,557 56. Assessed value 1914, 

1,005,367; actual value 1914, $2,500,000. Bids must be made on blank 
orms furnished by the county. 
* MENASHA, Winnebago County, Wis.—BOND SALE.—On Oct. 19 
$15.000 44 % high-school-building bonds were awarded ,it is stated, to the 

isconsin Trust Co. of Milwaukee for $15,285 25—equal to 101.901. 
™ MERCER COUNTY (P. O. Princeton), W. Va.—BOND SALE.—The 
$350,000 5% 10-30-year (opt.) road boads offered without success on 
July 1 have beea awarded to the Fifth-Taird National Bank of Cincinnati 
atpar. V.101,p.151. Deanom.$1,0)0. DateMay11915. Int. J.&J. 

MILLE LACS COUNTY INDEPENDENT SCHOOL DISTRICT 
NO. i3 (P. O. Milaca), Minn.—BONDS VOTED.—The election held 
Oct. 18 resu ted in favor of the question of issuing the $25,000 high-school- 
building bonds. V. 101, p. 1210. Ths vote was 61 to 7. Interest rate 
not to exceed 6%. 
rr MILWAUKEE COUNTY (P. O. Milwaukee), Wis.—BOND SALE.— 
On Oct. 25 the $160,000 444% 1-20-year serial tuberculosis-sanitorium 
bonds were awarded to N. W. yaleey & Co. of Chicago at 102.555 and int. 
—a basis of about 4.20% .—V. 101,p. 1210. Among other bids were : 
Wis. Tr. Co., Milw or $163.827 50| Harris Tr. & Sav. Bank, 

McCoy & Co., Chicago. 163,728 00| Chicago ______._._____- $163,328 
MINNEAPOLIS, Minn.—BOND OFFERING.—Further details are at 
hand relative to the offering on Nov. 10 of the following coupon bonds 
(V. 101, p. 1398): 
$167,000 4% bonds: $82,000 tax refunding and $85,000 bridge. Date 
—! : July 1 1915 and Sept. 1 1915, respectively. Denoms.: $50, 
u@.d.:. $100, $500 and $1,000, as the purchaser thereof may desire. 
Interest semi-annual. Due at a time not less than one year 
nor more than thirty years from date of issue. No bids will 
be entertained for this issue for a sum less than 95% of the par 
value of said bonds and accrued interest to date of delivery. 
special street-impt. bonds at not exceeding 5% int. Denom. 
$50 or multiples thereof. Date Nov. 1 1915. There are 
two separate issues of these bonds, each issue to become due 

and payable substantially one-twentiety yearly on Nov. 1 

from 1916 to 1935, incl. No bids will be entertained for these 

bonds for a sum less than par value of same and accrued inter- 
F est to date of delivery. Interest annually or semi-annually. 


&. 47,875 


Proposals for these bonds will be received until 2:45 p.m. on that 
day..by.the,Committee.on Ways and Means of the City_Council, at_the 
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office of Dan C. Brown, City Comptroller. Principal and interest payable 
at the fiscal agency of the City of Minneapolis in New York. These bonds 
are tax-exempt in Minnesota, and may be registered upon surrender thereof 
to the City Comptroller. Certified check for 2% of bonds bid for, payable 
to the City Treasurer, required. The official circular states that the city 
has never defaulted in the payment of principal or interest on its bonds. 
The official notice of this bond offering will be found among the advertise- 
menis elsewhere in this Department. 


MINERAL COUNTY (P. O. Superior), Mont.—BONDS OFFERED 
BY BANKERS.—G. H. Walker & Co. of St. Louis are off to investors 
$37,000 6% 15-20-year (opt) bonds. Date July 1 1915. rincipal and 
semi-ann interest (J. & J.) payable at the National Bank of Commerce, 
New York. Total bonded debt (this issue only), $37,000. Assessed value 
1914, $4,036,600; real value (estimated), $12, ,000. 


MOHAVE COUNTY (P. O. Kingman), Ariz.—BIDS REJECTED.— 
All bids received for the $100,000 5% road bonds offered on Oct. 18 were 
rejected.—V. 101, p. 1210. 

MORRILL, Brown County, Kan.—BONDS DEFEATED.—The ques- 
tion of issuing the $10,000 water-works-plant purchase bonds failed te 
carry, it is stated, at the election held Oct. 18.—V. 101, p. 1211. 


MOUNTAIN VIEW SCHOOL DISTRICT (P. O. Mountain View)‘ 
Howell County, Mo.—BONDS OFFERED BY BANKERS.—Little & 
Hays of St. Louis are offeri to investors $2,000 5% 10-year building 
improvement and equipment bonds. Denom. $500. Date Oct. 1 1915. 
Principal and semi-annual interest (A. & O.) ge 4 at Mississippi 
Vailey Trust Co. of St. Louis. Total bonded debt, including this issue, 
$9,500. Assessed value 1912, $205,252; real valué (e timated), $500,000 


MT. STERLING, Madison County, Ohio.—BOND SALE.—On 
Oct. 25 the $8,500 5% 54-year average coupon street-improvement bonds 
were awarded to the Ohio National Bank of Columbus for $8,605 75 
{iG ae) and interest, a basis of about 4.75%. V.101, p.1211. Other 

were: 
Secur. S. Bk. & Tr. Co.,Tol$8,602 00| Seasongood & Mayer, Cin_$8,557 00 





Breed, Elliott& Harrison,Cin 8,593 50| Hanchett Bond Co., Chic.. 8,527 00 
Rud. Kleybolte & Co., Cin. 8,591 00| Weil, Roth & Co., Cin_._. 8,522 95 
Davies-Bertram Co., Cin__ 8,572 00/| Sidney Spitzer & Co., Tol_. 8,514 50 


Field, Richards & Co., Cin. 8,504 55 


Hoehler, Cummings& Prud- " 
8,567 00| Spitzer, Rorick & Co., Tol. 8,500 00 


re | a 


NAMPA SCHOOL DISTRICT (P. O. Nampa), Canyon County, 
Idaho.— BOND ELECTION PROPOSED.—Local papers state that an elec- 
ay {LF amma be called shortly to vote on the question of issuing build- 

nds. 


NAPOLEON, Henry County, Ohio.—BOND SALE.—On Oct. 26 
bonds aggregating $16,850, issued for street and sewer improvements and 
bearing 544 % interest, were awarded, reports state, to Sidney Spitzer & 
Co. of Toledo at a total premium of $473 98. 


NASHVILLE, Brown County, Ind.—BOND ELECTION .—Reports 
state that an election will be held Nov. 2 to vote on the question of issuing 
$2,000 electric-lighting-plant bonds. 


NASHUA, Hillsboro County, N. H.—BOND SALE.—On Oct. 28 the 
two issues of 4% 20-year school and bridge bonds, aggregating $65,000, 
were awarded to N W. Harris. & Co. of Boston at 102.70 a basis of about 
3.805%. V. 101, p. 1398. Other bids were: 

Baker, Ayling & Co., Boston.102.536| Blodgett & Co., Boston----- 101.28 

Merrill, Oldham & Co., Bos_102.419| A. B. Leach & Co., Boston_ 100.719 

E. H. Rollins & Sons, Bos_-- 107 B03 | Parkinson & Burr, Boston_--100.679 

Hornblower & Weeks, Bost__ 101.523 | Cropley,McGaragle&Co.,Bos. 98.013 
Denom. $1,000. Interest semi-annual. ue in 1935. 


NASSAU COUNTY (P. O. Mineola), N. Y.—BOND OFFERING.— 
Bids will be received until 12 m. Nov. 9 by Chas. L. Phipps, County Comp- 
troller, for $600,000 5% 3%-year average registered gold road-improve- 
ment bonds, Series N. Denom. $1,000. ate Dec. 11915. Principal and 
semi-annual interest—J. & D.—payable at office of County Treasurer. 
Due $150,000 yearly on Dec. 1 from 1917 to 1920 inclusive. Certified 
check on an incorporated bank or trust company for 1% of bonds bid for, 
payable to County Treasurer, pe an Purchaser to pay accrued interest. 
The validity of these bonds will be approved ~ 4 Hawkins, Delafield & 
Longfellow of New York, and a duplicate original of their opinion will be 
furnished purchaser. 


NEWBURYPORT, Essex County, Mass.—LOAN OFFERING .—Bidse 
will be received until 7.30 p. m. Nov. 1 by the City Treas. for a loan of 
$75,000 maturing April 3 1916. 

NEW MEXICO.—BOND OFFERING.—Proposais will be received until 
20. m. Nov. 20 by W. G. Sargent, Secy. of Board of State Loan Commis- 
sioners, at Santa Fe for $186,000 434% 20-40-year =. funding bonds. 
Interest semi-annual. Certified check for 2% required. 


NEW ORLEANS, La.— TEMPORARY LOAN —Local papers state tha® 
arrangements have been completed for a loan of $500,000 to restore city 
property damaged by the storm. The money will be borrowed for one 
year, at 5% interest, without the issue of bonds or other security. The 
offer of the American Cities Co. of $100,000 and of the Cumberland Tele- 

hone & Telegraph Co. of $50,000 will be accepted and the remainder, 
$350.000, will be advanced by the banks that are members of the New 
Orleans Clearing House. These twelve banks will advance their pro rata 
based upon their capital, surplus and undivided profits. 


a 

NEWPORT NEWS, Warwick County, Va.—BONDS PROPOSED.— 
Local pers state that the Board of Aldermen at its monthly meeting on 
Oct. 19 referred to the finance committee a plan for the issuance of $500,- 
000 worth of bonds for new schools, street improvements, a new city hall, 
additional sewers, sewer purification plants, a public park and a public 
bathing beach. 

NEWTON FALLS, Trumbull County, Ohio.— BONDS DEFEATEI @ 
—The issuance of municipal lighting-plant bonds was defeated at a recent 
election. it is stated 


NOBLES COUNTY (P. O. Worthington), Minn.—BOND SALE.— 
On Oct. 25 $18,000 5-14-year serial ditch bonds were awarded to the North- 
ern Trust Co. of St. Paul for $18,645 (103.583) as 5s. Other bids for 5% 


bonds were: 
Capital Tr. & S. Bk., St. P__$18,642| Union Trust Co., Minneap__$18,353 
A. B. Leach & Co., Chicago 18,621|Geo.M. Bechtel & Co.,Den 18,247 
Wells & Dickey Co., Minn__ 18,552] Bolger,Mosser& Willaman,Ch 18,225 
F. D. Manfort & Co. of St. Paul bid $18,019 50 for 4%s. 
Denom. $1,000. Date Jan. 1 1916. Int. J. & J. 


NO. 3 TOWNSHIP (P. O. Shelby), Cleveland County, No. Caro.— 
BONDS VOTED.—The proposition to issue the $30,000 6% road-impt. 
bogs eapetes. = stated, by a vote of 172 to 48 at the election held Oct. 16. 
—vV. , p. 1037. 

NORTH YAKIMA, Yakima Gounty Wash.—BONDS DEFEATED .— 
Local papers state that the election held Oct. 20 resulted in the defeat of 
the ss of issuing the $80,000 drainage-system-construction bonds. 
V. 101, p. 960. The vote was 460 to 343, a three-fifths majority being 
necessary to carry. 

NORWOOD, Norfolk County, Mass.—BOND SALE.—It is stated that 
Cropley, McGaragls & Co. of Boston recently purchased at 100.312 an 
issue of $8,000 4% bonds maturing July 29 1918. 

OAKLAND COUNTY (P. O. Pontiac), Mich.—BOND ELECTION 
PROPOSED .—Reports state that the question of issuing $1,000,000 road 
bonds will be submitted to a vote in April 1916. 


ODELL UNION HIGH SCHOOL DISTRICT (P. O. Odell), Hood 
River County, Ore.—BONDS DEFEATED .—At a recent election this 
district defeated the question of issuing $8,000 building bonds, reports state. 


OMAHA SCHOOL DISTRICT >. O. Omaha), Douglas County, 
Neb.—BOND OFFERING .—Proposals will be received until 12 m. Nov. 8 
by W. T. Bourke, Secretary Board of Education, for the $500,000 of an 
issue of $1,000,000 4% % high-school-building bonds voted May 4—V. 101, 
». 714. Denom. $1,000. Date July 1 1915. Int. J. & J. at the Ne- 
»raska fiscal agency at Lincoln. Due July 1 1945. Certified or cashier's 
check on a national bank for 2% of bonds bid for, payable to the ‘‘School 
District,’’ required. Bonds to be dolivered and paid for on Nov. 8 1915. 
Bids must be unconditional. The district will furnish the opinion of Wcod 
& Oakley of Cnicago approving the bonds, and a complete abstract of 
proceedings regarding the issue. 











OMRO, wipes County, Wisc.—BOND ELECTION.—An elec- 
tion will be held Nov. 8, it is stated, to vote on the question of issuing $3,000 
bridge-construction bonds. 
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OMRO TOWNSHIP (P. O. Omro), Winnebege County, Wisc.— 
BOND ELECTION.—The question of issuing $7, bridge-construction 
bonds will be submitted to a vote, it is stated, on Nov. 8. 


ORANGE COUNTY (P. O. Orange), Texas.—BONDS VOTED.—By 
a vote of 15 to 2 the question of issuing $7,000 road bonds carried, it is 
stated, at an election held recently in ecinct No. 3 


PALESTINE, Anderson County, Texas.—BOND SALE.—N. W. Hal- 
sey & Co. of Chicago have purchased, it is stated, the $100, 5% 10-40- 
year (opt.) school building and impt. bonds.—V. 101, p. 232. 


PAINESVILLE, Lake County, Ohio.— BOND ELECTION —An elec 
tion will be held Nov. 2 to submit to a vote the question of issuing $8,000 
public comfort station construction bonds. 

PARK CITY (P. O. Knoxville), Tenn.—BOND SALE.—On Oct. 19 
an issue of $10,500 sewer bonds was awarded to J. C. Mayer & Co. of Cin- 
cinnati at par and interest. 

PAWNEE COUNTY (P. O. Larned), Kans.—BONDS VOTED.—On 
Oct. 19 the De ey of issuing $110,000 Anthony & Northern Railway aid 
bonds carried, it is stated. 

PERTH AMBOY, Middlesex County, N. J.—BOND SALE.—On 
Oct. 27 the $38,000 25-year park and $138,000 15-year street-improvement 
414% coupon (may be registered) bonds were awarded to Kean, Taylor & 
Co. of New York at 102.295 and 100.645, respectively. V.101, p. 1398. 


Purchaser to pay accrued interest. Other bids were: 
$38,000 $138,000 
Issue. Issue. 
ices Sen Ge 0G, UO DM, 0. canecncacceasactenu 100.47 100.47 
Perth Amboy Trust Co., Perth Amboy_-_----.---.---- 100.125 100.125 
Perth Amboy Savings Institution, Perth Amboy_..... —----- 0.65 


PINELLAS COUNTY (P. O. Clearwater), Fla.—BOND ELECTION. 
—On Nov. 16 the question of issuing $715,000 road bonds will, it is stated, 
be submitted to a vote. 

PORTVILLE, Cattaraugus Coudty, N. ¥.—Bond SALE —Douglas 
Fenwick & Co. of New York were awarded on Sept. 10 an issue of $10,000 
5% 6-year average bridge bonds at par and bonds. Denom. $1,000. Date 
March 11915. Int.M.&S8S. Due on March 1 from 1919 to 1923. 

POWELL COUNTY (P. O. Stanton), Ky.—BOND ELECTION PRO- 
POSED.—Reports state that this county proposes to hold an election to 
vote on the proposition to issue $40,000 (amount changed from $25,000) 
turnpike bonds.—V. 101, p. 1304. 

POWER COUNTY (P. O. American Falls), Idaho.— DESCRIPTION 
OF BONDS.—The $90,000 6% 10-19-year serial funding bond awarded on 
June 15 to Keeler Bros. of Denver at par are in the denom. of $500 and 
dated Jan. 11915. V.4101, p. 1212. Int. J. & J. Due serially Jan. 1 
from 1925 to 1934 inclusive. 

PROVISO TOWNSHIP HIGH SCHOOL DISTRICT, Cook County, 
Ills.—BOND OF FERING.—Bids will be received until 12 m. Nov. 4 by 
C. H. Neilus, Sec. (Room 302 Lees Bldg., Chicago), for $50,000 4%% 
94-year average high school-impt. bonds. Denom. $1,000. Date 
July 11915. Prin. and semi-ann. int., J. & J., payable at the Continental 
& Commercial Trust & Savings Bank, Chicago. Due yearly on July 1 as 
follows: $3,000 1917 to 1926 incl. and $4,000 1927 to 1931 incl. A de- 
posit of 2% of bid required. These bonds have been approved by Wood 
& Oakley of Chicago. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 

PULASKI COUNTY (P. O. Winamac), Ind.—BOND OFFERING.— 
Additional information is at hand relative to the offering on Nov. 12 of the 
$9,600 442 6%-year average John Runhall et al highway improvement 

p 





bonds in ecanoe Twp. V.101, p. 1398. Bids for these bonds will be 
received until 3 B- m. on that day by J. J. Lowry, County Treasurer. 
Denom. $480. ate Oct. 5 1915. Int. M. & N. Due $480 each six 


months from May 15 1917 to Nov. 15 1926 inclusive. 

UINCY, Mass.—LOAN OFFERING.—It is stated that the City Treas.» 
will receive bids until 12 m. Nov. 4 for a loan of $100,000 maturing Mar. 31. 
1916 and issued in anticipation of taxes. 

RANKIN, Vermilion County, Ills.—BOND ELECTION.—An e ec- 
tion will be held to-day (Oct. 30) to submit to a vote the question of issuing 
$6,000 water-works-installation bonds. 

RATON, Colfax County, N. Mex.—BOND OFFERING.—Further de- 
tails are at hand relative to the offering on Nov. 12 of the $25,000 5% 10-30- 
year (opt.) water-works bonds—V. 191 1399. Pro ls will be received 
until 10 a. m. on that day by J. J. Shuler, Mayor. enom. $500. Date 


Sept. 11915. Principal and semi-annual int. (M. & 8S.) at Kountze Bros., 
New York. Certified check for 5% of amount of bid, payable to the ‘‘Cit 
of Raton,’’ required. Bonds to be approved by Perhing, Titsworth 


Try of Denver and Wood & Oakley of Chicago. 


RICHLAND COUNTY SCHOOL DISTRICT NO. 5 (P. O. Sidney), 
Mont.—BOND OFFERING.—Proposals will be received until 12m. Nov. 15 
by Miss Moy E. Smith, District Clerk, for $5,000 6% 5-10-year (opt.) 
coupon building bonds. Denom. $1,000. Date Nov. 20 1915. Interest 
annually at the County Treasurer's office. Nod it required. Bonded 
debt, exclusive of this issue, $9,000. Assessed valuation $504,528. 


RICHLAND SCHOOL DISTRICT (P. O. Wheeling), W. Va.— BOND 
ELECTION PROPOSED .—Local papers state that an election will be called 
shortly to vote on the question of issuing $85,000 (amount changed from 
$50,000) building bonds.—V. 101, p. 1304. 

ROCHESTER, N. Y.—NOTE OFFERING.—Sealed bids will be re- 
ceived by E. 8S. Osborne, City Comptroller, until 2 p. m. Nov. 4 for $100,000 
sewer constr. notes, payable 4 months from Nov. 9 1915 at the Union Trust 
Co. of New York. otes will be drawn with interest, and will be deliverable 
at the Union Trust Co. of New York, 80 Broadway, N. Y. City, on Nov. 9. 
Bids must state rate of interest and designate to whom (not bearer) notes 
suall be made payable and denominations desired. 

RUNNELS COUNTY COMMON SCHOOL DISTRICT (P. O. Ballin- 
ger), Tex.—BOND OFFERING .—Sealed bids will be received until Nov 8& 

by M. Kleburg, County Judge, for $4,800 5% 10-40-year optional building 
bonds. Denom. $240. Int. A. & O. Cashier’s check for $240, payable 
to the County Judge, required. 

RUSKIN, Nuckolls County, Neb.—BOND ELECTION .—An election 
will be held Nov. 5 to vote on the question of issuing $6,000 5-20-year (opt.) 
copes electric-light-extension bonds at not exceeding 6% interest. Denom. 
$500. Date, ‘day of issuance.’’ Principal! and annual interest payable at 
the State Treasurer's office, Lincoln. 


ST. LOUIS, Mo.—BOND ELECTION PROPOSED.—Local papers state 
that an election will probably be called in November to vote on the issuance 
of $17,050,000 public-improvement bonds. 

ST. MARYS, Auglaize County, Ohio.—BOND SALE.—On Oct. 21 
the $18,200 4.80% 20-year general street refunding bonds were awarded, 
it is stated, to Field, Richards & Co. of Cincinnati for $18,570 (102.032) 
and interest—V. 101, p. 1212. 


SALINA, Saline County, Kans.—BOND OFFERING.—Chas. E. 
Baker, City Clerk, will receive sealed bids until Nov. 1, it is stated, for the 
$26,000 5% coupon street-improvement (assessment) bonds. V. 101, p. 
1399. Denom. (50) $500, (10 $100. Date Oct. 1 1915. Principal and 
semi-annual interest (A. & O.) payable at the Kansas fiscal agency, Toneka. 
Due $2,600 yearly Oct. 1 from 1916 to 1925 inclusive. Certified check for 
$500 required. 

BOND ELECTION .—On Nov. 2 this city will vote on the issuance of 
park bonds, reports state. 

SALISBURY, Rowan County, No. Caro.—BIDS REJECTED—NEW 
OFFERING.—AIll bids received for the $125,000 water-plant, $55,000 school- 
building and $20,000 street and sewer 5% 40-year bonds offered on Oct. 16 
were rejected, it is reported—V. 101, p. 1119. New bids will be opened 
at 7 p. m. Dec. 2. 

SAMPSON COUNTY (P. O. Clinton), No. Caro.— BOND OFFERING 
—The Board of Commissioners, J. R. Peterson, Chairman, will sell at 
12 m. Nov. 8 $25,000 5% 20-year road bonds. 

SECOND CREEK DRAINAGE DISTRICT, Rowan County, No. 
Caro.—BOND OFFERING.—The Board of Drainage Commissioners, 
H. S. Petrea, Secy., will open bids at the office of the Clerk of Superior 
Court at Sa isbury at 10 a.m. Dec. 1 for $15,0006% ¢rainage improvement 
bonds. Denom. to be named in bid. Interest semi-annual. Due part 











yearly Jan. 1 from 1919 to 1928, inclusive. Auth. Chap. 442, Public Laws 
of North Carolina, 1909, amended by Chap. 67 of Public Laws of 1911. 
B. B. Miller of Salisbury is Attorney for District. 


SELBY SCHOOL DISTRICT, Contra Costa County, Cal.—BOND 
SALE.—On Oct. 18 the $11,000 5% patane bonds were awarded to 
—s & Miller of San Francisco for $11,177 (101.609) and int. Other 

Ss were: 

E. H. Rollins & Sons, San Francisco. .-_......-.-------------- $11,118 25 
pos a ee ee Oe eee 11,083 00: 
Ni. W. Maer & Co., San Pranmcieco.. ..~.<6.a0<nse<esse<ees- 071 50 

Denom. $500. Date Oct. 18 1915. Due 

$500 yearly Oct. 18. 


SHARONVILLE, Hamilton County, Ohio.—BOND OFFERING .— 
Jos. Wright, Village Clerk, will receive bids until 12 m. Nov. 22 for $3,200 
6% 1-10-year serial coup. public-hall bonds. Auth. Sec. 3939, Gen. Code. 
Denom. $320. Date Aug. 4 1915. Int. annually at. Sharonville Bank. 
Sharonville. Certified check for 5% of bonds bid for, payable to Village 
of Sharonville, required. Bonds to be delivered and paid for within 10 
days from time of award. Purchaser to pay accrued interest. 


SHERIDAN TOWNSHIP (P. O. Reeman), Newaygo County, Mich. 
—BOND OFFERING .—Bids will be received not later than Nov. 10 by 
John Beem, Twp. Clerk, for an issue of $35,000 highway-impt. bonds. 
Denom. to suit purchaser. Due before 1935. Cert. check for $1,000 
required. Bonded debt, this issue. Assess. val. about $900,000. 


SHERMAN, Grayson County, Texas.—BOND ELECTION PRO~ 
POSED.—An election will be held in the near future, it is reported, to vote 
on the question of issuing $150,000 sewerage-system, street-impt. and water 
and light plant impt. bonds. 


SOMERVILLE VILLAGE SCHOOL DISTRICT (P. O. Somerville), 
Butler vounty, Ohio.—BOND OFFERING.—Bids will be received until 
12 m. Nov. 6 by F. W. Peter, Clerk of Board of Education, for $32,500 
5% \~ m1 construction and equipment bonds. Auth. Secs. 7625 to 
7629 incl., Gen. Code. Denom. $500. ate day of sale. Prin. and semi- 
ann. int.—A. & O.—payable at Somerville Nat. Bank, Somerville. Due 
each six months as follows: $500 April 1 1917 to Oct. 1 1941 incl. and $500 
on Apr. 1 and $1,000 on Oct. 1 from Apr. 1 1942 to Oct. 1946 inel. Certi- 
fied check for 5% of bonds bid for, payable to Board of Education, re- 
quired. Purchaser to pay accrued interest. 


SOUTHAMPTON, Suffolk County, N. Y.—BOND OFFERING.—Bids 
will be received until 8 p. m. Nov. 5 by the Board of Trustees, Wm. P. 
Bishop, Village Clerk, for $25,000 8-year average lake improvement bonds 
at not exceeding 5% interest. Denom. $500. Date Jan. 1 1916. Int. 
J. & J. in Southampton. Due $2,500 yearly from 1919to 1928, inclusive. 
Certified check for 2%, payable to E. A. Hildreth, Village Treasurer, re- 
quired. Bonded debt, including this issue, $69,000; no floating debt. 
Assessed value, $3,584,186. 


SPENCER COUNTY (P. O. Rockport), Ind.—BOND SALE.—On 
Oct. 26 the $13,120 4%% 6-year average coupon road-improvement 
bonds were awarded tothe Farmers Bank of Rockport for $13,260 (101.067) 
and interest—a basis of about 4.31%.—V. 101, p. 1305. 


STEVENS COUNTY SCHOOL DISTRICT NO. 70, Wash.—BOND 
SALE.—On Oct. 16 the $1,250 1-10-year (opt.) building bonds were 
awarded to the State of Washington at par for 5s. There were no other 
bidders. Denom. $250. Interest annually in November. 


STEVENS POINT, Portage County, Wisc.—BONDS AUTHORIZED. 
—On Oct. 5 the Common Council passed an ordinance providing for the 
issuance of $10,000 44% % coupon refunding bonds. Denom. $100. Date 
Nov. 15 1915. Principal and semi-annual interest (M. & N.) payable at 
the City Treas. office. Due $1,000 yearly on Nov. 15 from 1917 to 1926 
incl. Total indebtedness, including this issue, $98,500. Assess. val. 1914, 
$4,499,289. W.L. Bronson is City Clerk. 


STREATOR, La Salle County, Ill.— BONDS VOTED .—At an election 
held Oct. 20 the question of issuing $16,000 fire and police department im- 
provement bonds carried. 


SUMTER, Sumter County, So. Car.—BOND OFFERING.—Further 
details are at hand relative to the offering on Nov. 23 of the $225,000 5% 
10-year aver. street and sidewalk-improvement bonds.—V. 101, p. 1399. 
he for these bonds will be received_until 6 p. m. on that day by 
aR . Blanding, City Clerk. Auth. Act No. 77 of 1915, amending Sec. 
3050, Code 1912; also vote of 150 to 26 at an election held Sept. 7. 

of bonds optional with purchaser, who shall furnish same. Date Jan. 15 
1916. Principal and annual int. (can be legally changed to semi-annual 
payments, payable in New York. Due one-twentieth yearly Jan. 15 from 
1917 to 1936, incl. Cert. check for $2,500, required. Bids to be con- 
ditional upon approval of issue by purc r’s attorney without unreason- 
able delay, when transcript of proceedings are furnished. Total indebted- 
ness, includ this issue, $511,000. 8S fund $1,089. Assess. val. 
equalized 1914 $2,987,218. Actual true value, est., $9,000,000. Official 
circular states that there is no controversy or litigation ding or threat- 
ened affecting the corporate existence of the boundaries of said municipality 
or the title of its present officials to their respective offices, or the validity 
of its bonds, that the principal and interest of all bonds previously issued 
have always been promptly paid at maturity, also that no previous issues 
so have ever been contested. Bids are also requested at 4 and 4% % 
nterest. 


SUPERIOR, Douglas County, 
An ordinance was passed b 








Denom. 


Wis.—BONDS AUTHORIZED.— 
the — Council on Oct. 19 providing for the 
issuance of $33,000 5% 10-year gold coupon general street-improvement 
bonds. Denom. $500. Date Nov. 1 1915. Principal and semi-annual 
nt., M. & N., payable at the City Treas. office. 


SUTTLE LAKE IRRIGATION DISTRICT (P. O. Grandview), 
Jefferson County, Ore.—BOND OFFERING .—Proposals will be received 
until 10 a. m. Nov. 22 by C. I. Henline, Secy. Board of Directors, it is 
stated, for the $600,000 6% irrigation-system completion bonds voted 
Oct. 2. V. 101, p. 1305. 

SWANTON, Fulton County, Ohio.—BOND SALE.—On Oct. 25 
the $4,700 5% % paving bonds were awarded to the Security Savs. Bank 
= BF: Co. of Toledo for $4,816, equal to 102.468.—V. 101, p. 1305. Other 

ids were : 
Spitzer, Rorick & Co., Tol $4,802 50! Field, Richards & Co., Cin. $4,773 00 
Tillotson & Wolc. Co., Clev. 4,782 72| Hoehler,Cum.& Prud., Tol. 4,771 00 
Breed, Ell. & Harrison, Cin. 4,778 02| Sid. Spitzer & Co., Tol____ 4,732 85 

TAFT HIGH SCHOOL DISTRICT (P. O. Taft), Kern County, Calif. 
—BOND ELECTION.—Reports state that an election will be held Nov. 6, 
*» is stated, to vote on the question of issuing $60,000 building bonds. 
tSee V. 101, p. 1305. 

TEXAS.—BONDS PURCHASED BY STATE BOARDOF EDUCATION. 
—On Oct. 13 the State Board of Education purchased 5% bonds amounting 
to $47,700. We print below a description of the bonds purchased, showing 
in each case the total issue and amount of same taken by the State in Oct. 


Amount 
County Common Total Purchased 
School District— Date. Due. Option. Issue. in Oct. 
Bowie No. 12.. ------ May 101915 40 yrs. 0 yrs. 10,000 1,500 
Dalles NO. G7.-....-<. June 11915 40 yrs. 10 yrs. 10.000 1/500 
Edwards No. 6..------ April 101915 40 yrs. 10 yrs. 15,000 3'000 
Hidalgo No. 4.------- April 101915 40 yrs. 10 yrs 38'500 2'000 
Hidalgo No. 10 ------ April10 1915 40 yrs. 10 yrs. 25,000 1.500 
Harris No. 28-.--.----- April 191915 40 yrs. 20 yrs 10,000 1,000 
ian fe, 4... .... April 101918 4031s, 103%. poo 3°20 
avala No. 4_-.---.- pri yrs .. ’ 
Independent School Districts— ne 4,000 2,500 
CRREEEEE -ccceca Scan May 11915 40yrs. 10 yrs 12,500 2,000 
Celina ..------------ May 11915 40 yrs. 10 yrs. 25,000 "500 
Merkel - ------------- June 11915 40 yrs. 10 yrs. 18,000 3.000 
Rankin ~~ --—--— “_..-May 11915 40 yrs. no opt. 15,000 2°400 
County Road District— 
Guadalupe SS eee April10 1915 40 yrs. 10 yrs. 75,000 11,000 
vities— 
Italy (sewerage) - ----- Sept.10 1914 40 yrs. 10 yrs. 17,000 2.500 
Milford (street) .....- July 101914 40 yrs. 20 yrs. 4,000 yes 
Milford (street) --~-~-- July 101914 40 yrs. 20 yrs. 10,000 1.500 
Palacios = wetngen sank at ' 
anc street).... ---- ov. yrs. 5 yrs. 4,000 2.000 
Shamrock (water wks.).Jan. 11913 40 yrs. 10 yrs. ’ 
Pubite School Disiride— ‘<ion w ai 14,000 2,000 
Mt. Calm------.----- y. ‘ yrs. 10 yrs. 10,000 1,500 
The Guadalupe County Road Dist. No. 2 bonis bear % inter 
while the remaining issues all carry 5%. 5% % interest. 
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TAYLOR SCHOOL TOWNSHIP 
County, 
. $75. 


ero coupon refunding bonds. Denom 


Bergen County, N. J.—BO 


1212. Interest not to exceed 5% 
Clerk of Board of Education. 


Is 


tion will be held Nov. 2 to decide whether or not 
park bonds. 


TOLEDO, Ohio.—BOND ELECTION. Ee gente nat on a 
u 


TOPPENISH, Yakima County, Wash.—BOND SALE.—C. H. Green 
of Spokane was awarded on Aug. 17 $30,0006 Yo Vaten age Setar ement 
ate Oc 
ue 1 to 15 years serially; subject to call after 3 years. 


Tow | SCHOOL DISTRICT (P. O. Paterson), Passaic County, 
LE.—On Oct. 28 an issue of $2,700 5% school 
ual to 100. 37. 

% my 8 years. 


O. Uhrichsville), Tus~ 
carawas County, Ohio.—BOND ELECTIO FSROPOSED -—This district 
is contemplating calling an election to vote on the question of issuing 


Swe oy ar and interest. Denom. $500. 
N. J.—BON 
awarded to . De Yoe for $2,710, 

Date Oct. 1 i918. Int. A.& O. Duein 


UHRICHSVILLE SCHOOL DISTRICT 


$40,000 building bonds, it is reported. 


VEALE SCHOOL TOWNSHIP (P. O. Washington), Daviess County 
Ind.—BOND SALE.—On Oct. 25 the $2,400 Fk 4 
eyer- 
apolis at 101.50 and furnishing of lithographed bonds.—V. 101, p. 1305. 

, Ohio.—BOND OFFERING .—Bids will be 


8, as first reported) by Lewis 
Blattner, Village Clerk, for the following 5% sewage-disposal-piant-con- 


bonds were awarded, reports state, to the M 


VERMILION, Erie Coun 
received until 12 m. Nov. 1 ’ (not Nov. 
struction coupon tax-free bonds: 
$22,000 bonds. 

to 1940 inclusive. 

17,500 assessment bonds. 


of this issue may be 
Date July 1 1915. 


at Erie County Bankin 
bid upon, payable to 


Co., Vermilion. 
illage Treasurer, required. 


@. 0. Misebeth). 
Ind.—BOND OFFERING.—Proposals will 
Nov. 2 by Wm. H. Stewart, Township Trustee, for $1, 500 414% 
Date Oct. 21 1915. 
Due $75 each six months from Oct. 21 1916 to April 21 1926, incl. 


TEANECK TOWNSHIP Sone Se DISTRICT 
O BE OFFERE 
district will shortly offer for a “ee O45. 000 15% vos porage bynes 
bonds authorized by a vote of 237 to 0 hae the election 101, 
Due $1,500 yearly. 


Denom. $1,000. Due $1,000 yearly on Jan. 1 from 1918 


Denom. 10 for $1,000, 10 for $750. 
$i. 750 yearly on Jan. 1 from 1917 to 1926 inclusive. 
reduced according to the amount of cash 
assessments paid prior to date of offering 

Principal and semi-annual — & J.—payable 
Certified check for 2% of bonds 


Int. 


P. O. onnglewood), been an 


SHORTLY .—This 


eld Oct. 27. V. 
Fe Richter 


County, 


1 1915. Int. 


bonds was 


“$900. | . WAYCROSS 


Denom 
suing city-hall bonds. 


ayor, for the $19,000 
and semi-annual int. 


average reg. county-buil 
Prin. and semi-ann. int., 


yo 


Due 


The —— unless a sub 


to pay accrued 
~ | the U.S. = 
the county 


terest. 


Bonds to be delivered 


A cert. check or a bond for 2% of bonds bid for 


Harrison | holder. 
Teeres until | debt, this issue. Floating 
54-year = val., est., $10,000,000" 


this district is Aor oo rae call 
vote on the question of issuing $50,000 


WATERLOO SCHOOL DISTRICT (P. O. Waterloo), Blackhawk 
County, Ia.—BOND ELECTION PROPOSED.—Repo 
election will be held in the near future to vote on the S qnnsien of 
about $250,000 school bonds 
Ware County, Ga.—BOND ELECTION PROPOSED .— 
An election will be called, it is stated, to submit to a vote the question ef is- 


WAYNESBORO, Burke County, 
Is will be received until 12 m. Nov. 1, it is stated, by T. 
5% 30-year gold school-building bonds. 

J. & J.), payable at the panoee he- Bank, N. 


OFFERING .—Proposals wil! be Be until 11 a. m. to-da 
by Robert A. Patteson, County Comptroller, for $100, om 4% FR 11}4-year 


on Nov. 1 from 1917 to 1936, incl. 
or trust company or a State bank for 2% of bonds bid for, 
pa able to Wm. Archer, County required. 

ivered and paid — at office of County Treasurer at 12 m. Nov. 1, 
uent date 


approved ~4 Hawkins. Delafiel 
of whose opinion will ‘pe furnish AB urchaser. 
including this issue), $7,022,051; floating debt, $293,000. Assessed value, 


uired. 
debt, none. Assess. val. 1915, $4, 660. more 
Official circular states that there is no contro- 


or ‘litigation pending or threatened affecting the corporate existence 
of t the boundaries of count 
respective offices, or the validity of these bonds, 
default in the payment of any of the county obl 
no previous issues have ever been contested. No bid w 
for a sum less than 95% of par value of bonds. 
without success on Oct. 11.—V. 101, p. 1400. 


WACO, McLennan County, 
tion held Oct. 19 resulted in the defeat of the three issues of 5% 80-year 
bonds, aggregating $100,000.—V. 101, p. 1306. 


WASCO URos & en somoor DISTRICT (P. O. Wasco), Kern 


or the title of its present officials to their 
and that there has never 

tions, also that 
1 be entertained 
These bonds were offered 


Tex.— BONDS DEFEATED .—The elec 


CTION PROPOSED. eres state that 
of an election early next month to 
uilding and equipment bonds. 


rts state that an 


Ga. BOND OFFERING.—Pro- 
M. Cates 
Princi 


A similar issue of bonds was reported sold on July 5 to W.M. Davis & Co.. 
-year average school | of Macon.—V. 101, p. 717. 
iser Bank of Indian- WESTCHESTER COUNTY (P. White Plains), N. Y.—BOND 


(Oct.. 30) 

bonds. Denom. . Date 

& N., payable at office of Co. Teams. Bo 

Certified check on a 

Treasurer, Bonds to be 
shall be mutually agreed upon 

These bonds will be certified as to. genuineness 


e. & Trust Co., who will also certify as to the signatures 
cials and the seal pe thereon, ang 1 


we will be 
ngfellow of N. y, ® copy 


Total cane debt 


and paid for within ten days from time ofaward. Purchaser to pay accrued 
interest. Bonded debt, including these issues, $58,500; floating debt, personal, $8,019,672; real $389, 89 
$11,825. __Assessed_value 1915, $2,380,670. 





VOLUSIA COUNTY (P. O. Deland), Fila. or? OFFERING .—Pro- 
posals will be received until 5 p. m. Nov. 22 by Sam’! 
30-year coupon Halifax Spec. Road and 
Auth. Chap. 6208, Acts of 1911, and as amended 
by 2. 6879 of 1915; also vote of 314 to 35 at an election held June 10 

oO 


of Co. Commrs., for $400,000 6% 
Bridge Dist. bonds. 

nds were validated Aug. 7. _Denom. $1, 
Principal and semi-annual int. 
Commerce, New York, or Merchants’ 


(J. & J.) payable at the National Bank of 
Bank of Daytona, at option of 


will be received until 1 


. Jordan, Clerk Bd. | to 1925 inc 


Date July 1 1915. 





SALE.—On Oct. 


— a. m. Nov. 4, 
70,000 4% schoo nds. 
; uf and $3,000 yrly. from 1926 to 1935 incl. 

WEST JACKSON (P. O. Jackson), Hinds County, Miss.—BOND 
ELECTION.—An election will be held Dec. 11, it is stated, to vote en the 
question of issuing $36,000 park-site purchase bonds. 

WHITMAN COUNTY SCHOOL DISTRICT NO. 61, Wash.—BOND 
19 the $8,000 building and improvement bonds were 


WESTFIELD, Hampden County, Mass.— BOND OFFERING.---Bids 


it is stated, by the City Treas. for 
Date Nov.11915. Due $4,000 yrly. from 1916 











NEW LOANS. 


$80,000 
Village of Ridgewood, N. J. 


Grade Crossing Elimination 
Bonds 


Sealed proposals will be received VA the Board 
¥ “Commissioners on the skD DAY OF NOVEM- 
+ by o'clock in the evening at the 
Munleipa pal Bullaing in the Village of Ridgewood, 
New e purchase of Eighty Bonds 
< the. Village of Ridgewood in the denomination 
ef $1,000 each, dated October Ist, 1915, interest 
5%, payable semi-annually at the Ridgewood 
Trust Company, Ridgewood oe: 
2 bonds to become due on October 1st in each 
ef the day! 1916 to 1920, inclusive. 
3 bonds to become due on October Ist in each 
ef the vee - 1921 to “930, inclusive. 
4 bonds to become due on October 1st in each 
ef Privitege” 1931 to 1940, inclusive. 
lege of registration as to principal and 


Cortified check to the order of George U. White, 
Director of Revenue and Finance, for 2% of the 
amount bid must accompany each bid as a guar- 
—_ that the bonds will be taken if bid is ac- 


srr. Board reserve the right to reject any or 


ali bids. 
Assessed valuation, $8,517,300. 
Bonded indebtedness, including this issue, 
$686,300. 
Population, 6,729. 
case" opinion Hawkins, Delafield & Long- 
Ww. 


GEORGE U. WHITE, 
Director of Revenue om yan, 
Ridgewood, 
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1915 ISSUE 


THE FINANCIAL REVIEW 


320 PAGES 
ISSUED ANNUALLY BY THE 


Commercial & Financial Chronicle 


This well-known year book of Finan- 
Facts and Information {is issued 
annually in March. 


TERMS. 
Price of the Review, bound in cloth....$3.28 





Commercial & Financial Chronicle 


138 Front Street, New York, 





NEW LOANS. 


LPL LLLP LPL 


$167,000 


Pra 


City of Minneapolis Bonds 


AND 


$47,875 


Special Street Improvement Bonds 


Sealed bids will be received by the Committee 
on Wa ove and Means of the City Council of the 
City @ ya RT aTtin at the office of 
the und EDNESDAY, NOVEM- 
BER 10TH “isis, At 2°45 O'CLOCK P. M., 

or $82,000 60 Tax Refund Bonds and $85,000 00 
Brides ‘Bo mds. 


The Tax Refund Bonds will be dated oy i 
1915, and the Bridge Bonds will be dated ep- 
tember 1, 1915, to become due and payable at 
a time not less on one year nor more than 
thirty years from the -, thereof, as desired by 
the vurchaser thereof, and will bear interest at 
the rate of four (4%) per cent annum, payable 
semi-annually, and no bid will be entertained for 
said bonds for a sum less than ninety-five (95%) 
pa BR, cent of the par value of same and accrued 

to date of —s7- 

For $47,875 00 Special Street Improvement 
Bonds, of two separate issues, dated November 1, 
1915, to become due — payable one-twentieth 
each year thereafter 6 last one being payable 
November 1, 1935, oh, 20 bid will be qnredned 
for said bonds fora sum less than the par value 
of the same and accrued interset to date of de- 
livery, and the rate of interest must be bid by 


the purchaser and must not be in excess of five 
5%, oat cent per annum, payable annually or 
-ann 


ally. 
The right to reject any or all bids is hereby re- 


served. 

A certified check for Two per cent “ the par 
value of the bonds bid for, made to C. Bloom- 
quist, City Treasurer, must accompany ion bid. 

Circular containing full particulars will be 
mailed upon application. 


DAN C. BROWN, 


City Comptroller, "a 
Minneapolis, Minn. 





NEW LOANS. 


$45,000 
City of Three Forks, Montana 


WATERWORKS BONDS 


Notice is hereby given that the City of Three 
Forks, State of Montana, will, on the 22D DAY 
OF NOVEMBER, 1915, at Eight o'clock p. m., 
sell at public auction at the Council Chambers 
in the office of the City Clerk of said Cit xs 
Three Forks, to the bi - offering the h 

rice for them, $45,000 of gold bonds celles 
each cent Interest, payable semi-annually on 
first day of ar = the ay day of 
in each year. Said known and 
anon as ‘‘Waterworks Bonds, ne the money 
ye from the sale of said bonds to be used 
exclusively ‘‘for the purpose of constructing a 
supply line of Waterworks running slong the South 
Boundary line of said City of orks, from 
the reservoirs to be located near pole No. 1115 
on the Electric Transmission Line to Trident, 
Montana, to Fifth Avenue West, bes said City, 
and the purchase of the pumps, the site for the 
wells, Buaeaf station and ee hee and the 
construction = wells, pum ing station and 
reservoirs to be and constituting a part of 
said supply line, to be owned and operated by 
said City of Three Forks, State of Montana, a 
the revenues derived therefrom to be applied upon 
the indebtedness incurred theref 

Said bonds will be of the | denomination of Five 
Hundred Dollars each, dated July Ist, 1914, and 
shall be redeemable and payable as follows, to wit: 
Said Waterworks Bonds shall be ayable in 
TWENTY (20) years, and redeemable at the 
option of said City of Three Forks, State of Mon- 
tana, at any time after TEN (10) years from the 
date of issue of said bonds. 

All rties desiring to bid will be required to 
deposit with the Olty Clerk of said City, before 
the time set for the sale of bonds, a certified 
check in the amount of One Thousand Gi. on 00) 
Dollars, payable to the order of Ralph L. Robert- 
son, as ‘Mayor, as a guarantee of good faith, and 
no bids wul be entertained at less than par. 

A City reserves the right to reject any er all 


By order of the City Council. 
J. C. MENAPACE, City Oterk. 
Dated October 4th, 1915. 
A certified copy of the transcript of proceedings 
will be furnished on request. 


annennnnnnnrnm 





ees 











Acts as 
Executor, 
Trustee, 
Administrator, 
Guardian, 
Receiver, 
Registrar and 
Transfer Agent. 


Girard 





Interest allowed 
on deposits. 








PHILADELPHIA 


CAPITAL and SURPLUS, $10,000,000 


E. B. Morris, President. 


Trust Company 


Chartered 1836 
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awarded to the State of Washington at par and interest for 54s. V. 101, 
P- $313. Other bids for 6% bonds were: 

ohn E. Price & Co., Seattle__$8,008| Ferris & Hardgrove, Spokane $8,005 
Oswald F. Benwell, Denver. 8,005|Spokane & Eastern Trust Co. 8,005 


WILKINSBURG, Allegheny County, Pa.—BOND SALE.—On Oct. 
25 the $125,000 4%% tax-free Freie roaming elimination bonds were 
awarded to Newberger, Henderson & Loeb of Phila. for $126,476 (101.180) 
and int.—V. 101, p. 1307. Other bidders were: 

Lyon, Singer & Co., Pitts.$125,533 75| Mellon Nat. Bank, Pitts $125,372 50 

ellor & Petry, Phila... 125,512 25] 


WILLIAMSBURG, James City County, Va.BONDS VOTED.— 
Reports state that this city recently voted in favor of the issuance of $30,000 
water-works and sewerage bonds. 


WINTERS, Runnels County, Tex.—BONDS VOTED.—The election 
held Oct. 15 resulted, it is stated, in favor of the proposition to issue $6,000 
refunding and water-system-ext. bonds. 


WITHROWS’ CREEK DRAINAGE DIFTRICT, Rowan County. 
No. Car.—BOND OFFERING.—The Bd. of Drainage Commrs., W. E. 
Graham, Secy., will open bids at the office of the Clerk of Superior Court 
at Salisbury at 10 a. m. Dec. 1 for $23,000 6% drainage-improvement 
bonds. Auth. Chap. 442, Public Laws of No. Car. 1909, amended by 
Chap. 67 of Public Laws of 1911. Denom. to be named in bid. 
semi-ann. Due part yearly Jan. 1 from 1919 to 1928, incl. B.B. Miller 
of Salisbury is Attorney for District. 

WOBURN, Middlesex County, Mass.—BCND SALE.—On Oct. 26 the 
three issues of 4% coup. bonds, aggregating $67,600, were awarded to 
Merrill, Oldham & Co. of Boston at 100.889—V. 101, p. 1401. Other 
bidders were: 

E.M.Farnsworth& Co.,Bost.100.77 |Curtis & Sanger, Boston__-__100.478 
E.H. Rollins & Sons, Boston 100.689 |F.S. Moseley & Co., Boston 100.403 
ropler, MoSaragie® Co..Bos. 109.979 | Estabrook & Co., Boston__ 100.34 
R. L. Day & Co., Boston__ 100.569| P.M. Chandler & Co., Bost- 100.277 
Adams & Co., Boston____-- 100.534 | Sollers, Phillips & Co______- 100.142 
Jackson & Curtis, Boston.. 100.531 


WORCESTER, Worcester County, Mass.—NOTE SALE.—On 
Oct. 26 an issue of $250,0003% % notes dated Nov. 1 1915 and maturing 
ay 8 pu was awarded reports state, to Merrill, Oldham & Co. of Boston 
a x ° 


YANEKTON COUNTY (P.O. Yankton), So. Dak.— BOND ELECTION. 
—An election will be held Nov. 9 to decide whether or not this county shall 
issue $300,000 20-year highway and road-construction bonds at not exceed- 
ing 5% interest. 

YOUNG'S COULEE DRAINAGE DISTRICT (P. O. Abbeville): 
Vermillion Parish, La.—BOND OFFERING .—Sealed proposals will be 
received until 12 m. Nov. 1 by V. L. Caldwell, Pres. of the Board of Drain- 
age Commissioners, for $21,500 5% drainage bonds voted July 27. 


ZAVALA, COUNTY (P. O. Batesville), Texas.—BONDS VOTED.— 
The question of issuing $15,000 road-improvement bonds carried, it is 
stated, at an election held in Road Precinct No. 1, on Oct. 16. 


WYOMING COUNTY (P. O. Pineville), W. Va.—BOND OFFERING. 





Canada, its Provinces and Municipalities. 


BEVERLY, Alta.—DEBENTURE ELECTION .—An election will be 
held Nov. 6, it is stated, to vote on the issuance of $15,000 sewer and 
$10,000 street-improvement debentures. be 


BRAMPTON, Ont.—DEBENTURES BEING SOLD LOCALLY.—A 
local newspaper states that the $20,000 6% debentures, offered but not 
sold during August, are being sold locally.—V. 101, p. 551. 

CARLETON COUNTY (P. O. Ottawa), Ont.—DEBENTURE 
OF FERING.—Chas. Macnab, County Clerk, will receive bids until 12 m. 
Nov. 4 for an issue of $10,000 5% coupon debentures dated Dec. 30 1915. 

GALT, Ont.—DEBENTURES OFFERED LOCALLY.—According to 
reports, this city is offering for sale locally an issue of $9,757 5% 20-year 
local improvement debentures. 


HESPELER, Ont.—DEBENTURES AUTHORIZED.—The Town 
Council on Oct. 13 passed a by-law providing for the issuance of $5,000 
park debentures, it is reported. 


ORILLIA, Ont.—DEBENTURE ELECTION .—According to reports 
an election will be held Nov. 17 to vote on the question of issuing $50,000 
municipal building debentures. 


PENETANGUISHENE, Ont.—DEBENTURE ELECTION .—The pro 
osition to issue $3,500 water main debentures will be submitted to the 
voters on Nov. 8, it is reported. 


PETERBORO, Ont.—DEBENTURES AUTHORIZED .—The City 
Council passed a by-law on Oct. 4, it is stated, providing for the issuance o 
$3,250 bridge-construction debentures. 


PORT MOODY, B. C.—CITY GUARANTEES STEEL COMPANY 
BONDS .—The British Columbia ‘‘Financial Times’’ of Vancouver says in 
its issue of Oct. 16: ‘‘Word comes from Port Moody that the electors of this 
city voiced their approval of the by-law by which the cit y guarantees the 
bonds of the Port Moody Steel Works Co. to the extent of $100,000, in no 
uncertain manner yesterday. At the close of the voting the count stood: 
for the by-law, 100; against,8. By the terms of the by-law, the corpora- 
tion guarantees the debentures of the company up to $100,000 for a term 
of ten years, and in return the city is secured by a first mortgage of 97,935 
acres in D. L. 233, valued at $100,000, and rolling-mill machinery, > 
ment and scrap iron to the value of $50,000, and in addition such buildings 
and factories as may be erected on the property. The company agrees tc 
purchase the property outright immediately and to commence work on the 
construction of buildings at once.” 


PRINCE RUPERT, B. C.—DEBENTURES WITHDRAWN FROM 
MARKET .—Reports state that the two issues of 6% 4-yr. gold coup- 
road debentures, aggregating $15,000, mentioned in V. 101, p. 870, have 
been withdrawn from the market. 


TORONTO, Ont.—INTEREST RATE INCREASED .—Dispatches 
state that the City Cc: uncil has approved the recommendation of the City 
Treasurer and the Treasury Board to increase the rate of interest on local 
improvement debentures from 44% to 5%. 

TORONTO TOWNSHIP (P. O. Crooksville), Ont.—DEBENTURE 
SALE.—Kerr, Bell & Fleming of Toronto have been awar <«d for $12,242, 
equal to 102.016, the $12,000 6% 20-installment hydro-electric deficiency 


—Proposals will be received until 2 p. m. Dec. 1 he H. M. a Ras 
County Court, for $550,000 coupon permanent road-improvement bonds : hoo, : p 
at not exceeding 6% int. Date Dec.11915. Due Dec. 11945, redeemable | debentures authorized on Oct. 4.—V. 101, p. 1307. 
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Dec. 1 1920, or on any interest date thereafter. Certified check for 1% TRANSCONA, Man.—DEBENTURE ELECTION .—On Dec. 21 an 
of bid, payable to Charley Short, County Sheriff, required. All bids | election will be held, it is reported, to vote on the proposition to issue 
must include all attorney’s fees and expenses. $35,000 school-building debentures. 

NEW LOANS NEW LOANS. NEW LOANS, 

pepe egies wipeehdas BIDS FOR SCHOOL BONDS 


DURHAM, N. C. 


WATER BONDS 


Sealed a a we will be received until 
2 O’CLOC . Mts NOVEMBER 10TH, 1915, 
by the undersigned at the Council Chamber of 
the Board of Aldermen of the City of Durham, 

C., for the purchase of all or any part of the 
above bonds dated July Ist, 1915, with interest 
at five per cent per annum, payable January Ist 
and July ist, principal and interest payable at 
United States Mortgage & Trust Company, 
New York City, denomination $1,000 00, and 
numbered 1, 3, 5, 7, 9, etc., from 1 to 499, both 
numbers inclusive, maturing July 1st, as follows: 

1920] $8,000 1929|$13 








$3 ,000 ____192 8 Sciertaes ,000 ___ 1938 
3,000__..1921} 8,000__..1930|] 13,000__.1939 
5,000 __..1922/ 8, ..---1931] 13,000 .._.1940 
5,000 __-.1923| 9,000__..1932| 15,000___1941 
5,000 .__..1924| 9,000__..1933) 15,000___1942 
6,000 __..1925/10,000___.1934| 16,000___1943 
6,000 ___.1926|]11,000__..1935| 16,000__.1944 
7,000 ___.1927/11,000___-1936| 17,000__.1945 
7,000 __ _.1928] 11,000 ____1937 

This offering is part of $500, bonds author- 


ized, the remainder of which will probably not 
be offered within six months. By the Act 
authorizing said bonds and by resolution of the 
Board of Alderman, provision has been made for 
a direct annual tax on all taxable property suf- 
ficient to pay principal and interest. All pro- 
posals must be on blank forms, which, together 
with other information, will be furnished by the 
undersigned or said Trust Company and must be 
enclosed in a sealed envelope marked ‘Proposals 
for Water Bonds,”’ and addressed to the under- 
signed, and be accompanied by certified check of 
2%, of the par value of the bonds bid for to the 
order of the City Treasurer, upon a national bank 
er pon a bank or trust company doing business 
in North Carolina. 

The bonds will be prepared under the 
supervision of the United States Mortgage & 
Trust Company, New York City, who will 
certify as to the genuineness of the signa: 
tures of the officials and the seal impressed 
thereon. Legality will be approved bv 
Messrs. Caldwell, Masslich & Reed, New York 
City, whose approving opinion will be fur- 
nished to the purchasers without charge. 

Ronds will be delivered to purchaser at the 
office of said Trust Company in New York City 
November 17th, 1915, and must then be paid for. 

The right to reject any or all bids is reserved. 

B. S. SKINNER, 


; Mayor, 
GEO. W. WOODWARD, 


Clerk, Board of Aldermen. 
Dated Durham, N. C., October 12, 1915. 





EXPERT BANK EXAMINERS AND 
ACCOUNTANTS 


Auditing, Examining, Systematizing 


170 BROADWAY NEW YORK CITY 





DURHAM, N. C. 


SEWERAGE BONDS 


Sealed ae ar Ww will be_ received until 
2 O’CLOC . Mts NOVEMBER 10TH, 1915, 
by the undersigned at the Council Chamber of 
the Board of Aldermen of the City of Durham, 
N. C., for the purchase of all or any part of the 
above bonds dated November Ist, 1915, with 
interest at five per cent per annum, payable 
November Ist and May Ist, principal and interest 
payable at United States Mortgage & Trust Com- 


pany, New York City, denomination $500 00, 

maturing November Ist as follows: 
=F i 1918/$3,500___-_--- 1925 
| Sees 19 _ ape: 1926 
J aan J 8! 1927 
SEL Beicécacee 1928 
aa 922| 4,000_.._--- 1929 
Piel att no lj? ae 1930 


lution of the Board of Aldermen, provision has 
been made for a direct annual tax on all taxable 
property sufficient to pay principal and interest. 
All proposals must be on bla forms, which, 
together with other information, will be furnished 
by the undersigned or said Trust Company and 
must be enclosed in a sealed envelo marked 
‘*Proposals for Sewerage Bonds,"’ and addressed 
to the undersigned, and be accompanied by cer- 
tified check of 2% of the par value of the bonds 
bid for to the order of the City Treasurer, upon 
a national bank or upon a bank or trust company 
doing business in North Carolina. 

The bonds will be prepared under the 
supervision of the United States Mortgage & 
Trust Company, New York City, who will 
certify as to the genuineness of the signa- 
tures of the officials and the seal impressed 
thereon. Legality will be approved by Messrs 
Caldwell, Masslich & Reed, New York City, 
whose approving opinion will be furnished 
to the purchasers without charge. 

Bonds will be delivered to purchaser at the 
office of said Trust Company in New York City, 
November 17th, 1915, and must then be paid for. 

The right to reject any or all bids is reserved. 

B. 8S. SKINNER, 


ran a 

GEO. W. WOODWARD, 
Clerk, Board of Aldermen. 

Dated Durham, N. C., October 12, 1915. 
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H. M. CHANCE & CO. 


Mining Engineers and Geologists 


COAL AND MINERAL PROPERTIES 


Examined, Managed, Appraised 
Orexel Bldg. 


PHILADELPHIA 








Proviso Township High School 
Cook County 


Sealed bids will be received up to noon, 
NOVEMBER 4, 1915, for $50,000 bonds of 
Proviso Township High School District, Cook 
County, Illinois, for the purpose of enlarging 
the High School in and for said district. These 
bonds are issued in denominations of $1,000 
each, dated the first day of July, 1915; three 
thousand dollars ($3,000) in amount thereof to 
become due on the first day of July in each of the 
years 1917 to 1926, inclusive, and four thousand 
dollars ($4,000) thereof to become due on the 
first day of July in each of the years 1927 to 1931 
inclusive. Said bonds bear interest at the rate 
of four and one-half (4%%) per centum per 
annum, payable semi-annually. Both principal 
and interest of said bonds are made payable at 
the Continental & Commercial Trust & Savings 
Bank in the City of Chicago, State of Illinois. 
Two per cent of the amount of each bid shall 
accompany same, to .bid on bonds both for 
cash and deferred installment payments. These 
bonds have been approved by Wood &! Oakley, 


attorneys. All bids shall be addressed te 
Cc. H. NEILUS, 
Secretary, 
Room 302, Lees Bidg., Chicago, Ill. 


ai 





——— 


Brandell Kenmore & (Co. 


CCOUNTANTS 
A DITORS 
NALYSTS 


We especially invite corres- 
pondence from private or 
corporate financial interests 
contemplating the under- 
writing or financing of com- 
mercial enterprises in the 
Latin-American countries. 


Turks Head Bldg., Providence, R. 1. 








Oot. 30 1915.) 
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Cotton 


Trust Companies 





Jalm D. Herklotz Chas.O.Corn Paul Schwars 
August Schierenberg Frank A. Kimball 


Herklotz, Corn & Co. 


COMMISSION MERCHANTS 
15 William Street New York 


MEMBERS OF 


New York Cotton Exchange 

New Orleans Cotton Exchan 

Associate Members F sememeell Cotton Assn. 
New York Produce Exchange 

New York Coffee Exchange 

Chicago Board of Trade 

London Commercial Sale Rooms (Coffee Ex.} 








Geo. H. McFadden & Bro., 


COTTON MERCHANTS. 
PHILADELPHIA. NEW YORK, 


Liverpool Corresponden 
PREDERIC ZEREGA & CO., 
Bremen Correspondents: 
McFADDEN BROS. & CO., M.B.H. 
Havre Correspondents: 
BOCIETE d IMPORTATION et de COMMISSION 
Milan Correspondents: 





McFADDEN & CO., LTD. 
Alexandria Correspondents: 
REINHART & CO., LTD. 





GWATHMEY & CO. 


26-24 EXCHANGE PLACE, NEW YORK 


MEMBERS 
COTTON EXCHANGE 
STOCK EXCHANGE. 
NEW YORK COFFEE EXCHANGE. 
NEW YORK PRODUCE EXCHANGE. 
NEW ae ANS COTTON EXCHANGE, 

OCIATE MEMBERS 

LIVERPOOL COTTON ASSOCIATION, 


ROBERT MOORE & CO. 
Dedlmonico B 
66 Beaver Street, New York 
COTTON MERCHANTS 


Members New York Cotton Exchange 
Associate Members Liverpool Cotton Association. 


NEW YORK 
NEW YORK 








WILLIAM RAY & CO. 
Successors to 


GEO. COPELAND & CO., 
COTTON BROKERS. 
26-26 Cotton Exchange New York. 


Orders for future delivery contracts executed 
on the New York and Liverpool Cotton Exchanges 








Sinancial 





Public Utilities 
in growing com- 
munities bought 
and financed. 


@Their secur- 
ities offered 
to investors. 


Middle West 


Utilities Co. 


72 West Adam St. 
CHICAGO, ILLINOIS 














AMERICAN MFG. CO. 


MANILA, SISAL AND JUTE 
CORDAGE 


Sales Office: 
Noble & West Sts., Brooklyn, N. Y. 








The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 


CAPITAL, $1,000,000 SURPLUS, $2,000,000 


Safe Deposit Vaults 
ot at to act as ag yt and to qeereve 
old money or property in trust or on eposit 
from Courts of Law or Equity Executors, Admin 
istrators, Assignees, Guardians, Trustees, Cor- 
porations and Individuals. 


Also acts as Trustee under M es and as 
Transfer Agent and Registrar of S and Bonds 
Interest Allowed on Deposits Subject to Check 

OFFICERS 
JAMES R. HOOPER, prasifent. 


ARTHUR ADAMS, Vice-Pr 
ALEXANDER COCHRANE, Vice-Pres. 
FRED'K W. AL . 


. Treas. 
FRANCIS R. JEWETT, Trust Officer. 
J. H. SAWYER, Mer. Safe Dep. Vault. 


BOARD OF DIRECTORS 
George Wigglesworth, Chairman 
Arthur Adams Franklin W. Hobbs 


Walter C. Baylies James R. Hooper 
Alfred Bowditch David P. Kimball 


S. Parker Bremer Robert A. Leeson 
Timothy E. Bynes Ernest Lovering 
Alexander C ane Theophilus Parsons 
Philip Dexter alworth Pierce 
Francis W. Fabyan James M. Prendergast 
William Farnsworth Henry H. Proctor 
Frederick P. Fish Herbert M. Sears 
Frank H. Gage Lawrence M. Stockton 
Morris Gray Eugene V. R. Thayer 





CENTRAL 
TRUST COMPANY 
OF ILLINOIS 


125 West Monroe St., CHICAGO 


Capital,Surplus & Profits $6,500,000 
Deposits = = «= 40,000,000 


Accounts of banks and bankers 
received upon favorable terms 





Thoroughly equipped to handle all business 
pertaining to banking, and invites the 
accounts of banks, corporations, firms and 
individuals. 





Rhode Island 
Hospital Trust Company 


Providence, R. I. 


CRP kip ennadennsnees $2,500,000 
SURPLUS (EARNED)_---- 2,500,000 
DIRECTORS. 

Robert H. I. Goddard, Benjamin M. Jackson; 

Edward D. Pearce, John R. Freeman, 

Herbert J. Wells, Robert W. Taft, 

Lyman B. Goff, Webster Kni ht. 

Rowland G. Hazard, Stephen O. wards, 
uel R. Dorrance, k W. 

Howard O. Sturges, Robt. HI. Goddard J Jr. 


ter R. “Callender, 
Rdward Holbrook, Charles C. Gardiner, 
James E. Sullivan, Alfred K. Potter. 


HERBERT J. WELLS, President. 


HN E. WILLIAMS. Asst. Sec’y. 
sar et Fy SLADER., Asst. Sec’y. 
G. A. HARRINGTON, Asst. Tr. Officer. 
eNRY BD. HAGAN, Asst. Sec'y. 
ERNEST A. HARRIS, Asst. Sec’y 
JOHN H. WELLS, Asst. Sec’y 
GEORGE H. CAPRON- ‘Anat. Sec'y. 





The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK 





Issues Guaranteed Contracts. 





JOHN P. MUNN, M. D., PRESIDEN®. 


Finance Committee. 
CLARENCE H. KELSEY, Pres.Title Gu.& Pr Ge. 
WILLIAM H. PORTER, Banker. 

ED. TOWNSEND, Pres. Imp. & Trad. Nat. Bank 





Good men, whether experienced in life insuranee 
or not, may make direct contracts with this Com- 
pany, for a limited territory, if desired, and secure 
for themselves, in addition to first year’s commis- 
sion, a renewal interest insuring an income for the 
future. Address the Company at its Home Office 
No. 277 Broadway, New York City. 








CHARTERED 1853 


United States Trust Company of New York 


45-47 WALL STREET 


Capital, . . 


Surplus and Undivided Profits . 


y acts as Executor, Administrator, Guardian, Trustee, Court 
recognized trust capacities. 


This Com 


Depositary aa other 


$2,000,000.00 
$14,202,414.98 


It allows interest at current rates on deposits. 


It holds, manages and invests money, securities and other property, rea) 
personal, for estates, corporations and individuals. 


EDWARD W. SHELDON, 


President 


WILLIAM M. KINGSLEY, Vice President WILFRED J. WORCESTER, Secretary. 
WILLIAMSON PELL, Asst. Secretary CHARLES A. EDWARDS, 2d Asst. Secy 
TRUSTEES 


JOHN A. STEWART, Chairman of theBoard 


WILLIAM ROCKEFELLER 
K LYMAN CE 
GE L. 
JOHN J ELPS 
LEWIS OASS = 


LYMAN J. 
PAYNE WHITNEY 


EDWARD W. SHELDON 
Gears Y aves 
ARTHUR CURTISS JAMES 
LLIAM M. KINGSLEY 
WILLIAM STEWART TOD Gu 


goDEK MILLS 
EGERTON L. WINTHROP 
CORNELIUS N. BLISS JR. 
HENRY W. wr FOREST 
VINCENT ASTOB 
ARLES F. HOFFMAN 
WILLIAM SLOANE 








L. F. DOMMERICH & CO. 


FINANCE ACCOUNTS OF MANUFACTURERS AND 
MERCHANTS, DISCOUNT AND GUARANTEE SALES 


General Offices, 254 Fourth Avenue 
NEW YORK 


Established over 60 Years 


THE CHRONICLE 





[Vou. 1OL 











Financial 


FINLEY BARRELL & CO. 


203 S. La Salle St. 74 Broadway 
CHICAGO NEW YORK 


STOCKS—BONDS 
GRAIN—PROVISIONS 
COTTON—COFFEE 


MEMBERS 


New York Stock Exchange 
New York Cotton Exchange 
New. York Coffee Ese ange 
ew York uce Exchange 
Chieage Board of Trade 
icago Stock Exchange 
t. Louis Slevehastee” Exchange 
Kansas City Board of Trade 
Minneapolis Chamber of Commerce 
Duluth Beard of Trade 
Winnipeg Grain Exchange 


FIRST NATIONAL BANK 
RICHMOND, VIRGINIA 
Cepital and Surplus, - $3,000,000 


John B. Purcell, Pres. Jno. M, Miller Seo V.-P, 
W. M. Addison, Cashier. 


Correspondence Invited. 
82% Of the Banks in 
0 New York City use 


NATIONAL SAFETY PAPER 
FOR THEIR CHECKS 


George La Monte & Son 
86 Nassau St. New York 
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Established in 1856. 


Henry Hentz & Co. 
COMMISSION MERCHANTS 
16 to 22 William Street, New York 
Eeecute Orders for Future Delivery 
COTTON 
At the New York, Liverpool and New Orleans 
Cotton, Exchanges. Also orders for 


FEE AND SUGAR 
At the New York Coffee Exchange. 


RAIN AND PROVISIONS 
At £ Chicago Board of Trade and 


COTTON-SEED O 
At the New York Produce _ 


Hubbard Bros. & Co. 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co. 


COTTON 
and 


COTTON-SEED OIL. 
COMMISSION MERCHANTS! 


Room 52, Cotton Exchange Building, 
NEW YORK. 











LEHMAN, STERN & CO., Limited, New Orleans 


LEHMAN BROS. 


Nos. 16-22 William Street, New York. 


Members of the Stock, Cotton, Coffee 
@ and Produce Exchanges, New York. 


Orders executed on the above Exchanges, as well 
as in New Orleans, Chicago and foreign markets. 


Stephen M. Weld & Co. 


COTTON MERCHANTS 


82-92 Beaver Street, New York City 
BOSTON PHILS DELPHIA, 
FALL RIVER, = 


Liverpool, WELD & (¢ 
Bremen. ALBRECHT, WELD & CO. 





Financial 





We specialize and solicit inquiries in: 
Tri-City Railway & Light 5s, 1930 
Topeka Edison Ist 5s, 1930 

Ft. Worth Stock Yards Ist 5s, 1922 
Springfield (O.) Ry. Ist 5s, 1935 
J.1. Case Threshing Machine Ist 6s 
South Side Elev. Ry. Ist 4s, 1924 
Insurance Exch. Bidg. Ist 5s, 1925 


Stanwood, Taylor & Company 


INVESTMENT BANKERS 
111 W. Monroe St., Chicago 
Telephone Randolph 6030 





U. S. Government Bonds 
and 
Investment Securities 


C. F. Childs & Company 


208 South La Salle Street 
CHICAGO 


Capital, $500,000 Dealers, Not Brokers 


YARD, OTIS & TAYLOR 


INVESTMENT BANKERS 


105 South La Salle Street 
CHICAGO, 





Municipal, Railroad and Public 
Utility Bonds. 





Mountain States 
Telephone 


BELL SYSTEM IN COLORADO, 
NEW MEXICO, ARIZONA, UTAH, 
WYOMING, IDAHO AND MONTANA 


7% STOCK 
No Bonds—No Preferred Shares 


BOETTCHER, PORTER 


& COMPANY 
DENVER 


W. G. SOUDERS & CO. 


203 South La Salle St. 
CHICAGO 
Dime Bank Bldg. 
DETROIT 
First National Bank Bldg. 
MILWAUKEE, WIS. 


INVESTMENT BONDS 








CHAS. S. KIDDER & CO. 


MUNICIPAL BONDS 
SEASONED GAS BONDS 


108 So. La Salle Street CHICAGO 


Established 1898 





Devitt, TREMBLE & Co. 


INVESTMENT BONDS 


FIRST NATIONAL BANK BLDG., 
CHICAGO 


PHILADELPHIA DETROIT 








N. Y. City Serial 4%s 


1916—1930 


Seasongood & Haas 


7 Wall Street 


New York 


H. T. HOLTZ & CO. 


INVESTMENT 
SECURITIES 





38 SOUTH LA SALLE STREET 
CHICAGO 





Financial 





Chicago Junction Railroad 4s 
Merchants Heat & Light Co. 5s 
Pacific Power & Light Co. 5s 
Puget Sound Trcetn, Lt. & Pow. 68 
Bruns.-Balke-Coll.Co. 7% Pfd.Stk. 


AMES, EMERICH&CO. 
105 So. La Salle Street CHICAGO 





German, Austrian, To 
and other 


Foreign Government Bonds 


CHICAGO REAL ESTATE 
6% First Mortgage Bonds 


Wollenberger & Co. 


INVESTMENT BANKERS 
105 So. La Salle St., Chicago 








H. PRINCE & CO. 


BANKERS 
BOSTON, MASS. 


F, 





HIGH-GRADE INVESTMENTS 





Members of New York & Boston Stock Exchanges 





—_— 


EMERY, PECK & ROCKWOOD 


409-412 Continental & Commercial Bank Bidg. 
CHICAGO 


INVESTMENT BONDS 





[Established 1863.] 


W. T. HATCH & SONS 


71 Broadway, he New York 


MEMBERS OF 
NEW YORK STOCK EXCHANGE 





Dominick & Dominick 


” Established 1870 
115 BROADWAY 


Dealers in 
INVESTMENT SECURITIES 
Members New York Stock Exchange. 





EVERSZ & COMPANY 


Negotiate and issue Loans for Railroads 
and Established Corporations. 


Buy and Sell Bonds suitable for investment. 








134 S. LA SALLE ST.. CHICAGO 
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United States Bonds 


Foreign Government Bonds 


Railroad, Municipal 


AND OTHER 


Investment Securities 


Harvey Fisk & Sons 


62 CEDAR STREET, NEW YORK 


Our List of Investment Securities Sent on Application 














SIMON BORG & CO. 


20 NASSAU STREET - : - NEW YORK. 


MEMBERS OF NEW YORK STOCK EXCHANGE, 


Investment Securities. 


High-Grade Bonds and Guaranteed Stocks tor Savings Banks, Institutions, Trust Estates 
and Individual Investors a Specialty. 


LIST OF INVESTMENT OFFERINGS SENT ON APPLICATION. 

















A. D. CONVERSE & Co. 


NEW YORK CITY, PHILADELPHIA, 
49 WALL STREET COMMERCIAL TRUST BLDG. 


BONDS 


Information for Our Statistical Dept. 





guidance of in- AND is at the service of 
vestors always banks, trustees and 
available. PREFERRED individuals. 
SHARES 
é PUBLIC UTILITY SECURITIES 
3 Cable Address : , ; Codes : Western Union 
; “Adconco” Diversified list of offerings furnished on application. Montgomery 
‘ 


























WM. MORRIS IMBRIE & Co. 


(Established 1882) 


61 Broadway 111 West Monroe St. 
New York Chicago 














We Finance 


Electric Light, Power and Street Railway Enterprises 
With Records of Established Earnings 


We Offer 


Bankers and Investment Dealers 
Proven Public Utility Securities 


Correspondence solicited 


Electric Bond and Share Company 


Paid-up Capital and Surplus $14,500,000 


71 Broadway, New York 














Railroad Bonds 


Information Comparisons 


Owing to the numerous inquiries received from 
investors, we have prepared a booklet on Railroad 
Bonds. This booklet gives in convenient form some 
of the principal factors regarding the bond issues of 
most of the principal railroads in this country. It also 
includes the income account, management, capitaliza- 
tion and other information of interest to investors. 


Upon request we shall be pleased to mail 
to investors a copy of Booklet No. 200 


Harris, Forbes & Co 


Pine Street, Corner William 
New York 





























Bertron, Griscom & Co. 


Members New York Stock Exchange 


PUBLIC SERVICE 
INVESTMENT SECURITIES 


19 Boulevard des Capucines 40 Wall Street Land Title Building 
PARIS NEW YORK PHILADELPHIA 
























RAILWAY AND INDUSTRIAL 


SECTION 


OF THE 











(VoMMERCTAL_& Financia ((HRONIcLE, 








Copyrighted in 1915 according to Act of Congress, by WILLIAM B. DANA COMPANY, in office of Librarian of Congress, Washington,'D. C. 








Vol. 101. 


NEW YORK, OCTOBER 30, 1915. 


No. 2627. 








RAILWAY AND INDUSTRIAL SECTION 





The Railway and Industrial Section, issued three times a year on the last 
Saturday of February, June and October, is furnished without eztra charge to 
every annual subscriber of the Commercial and Financial Chronicle. 

The Railway Earnings Section, issued monthly, containing the sworn 
returns of earnings and expenses filed each month with the Inter-State 
Commerce Commission, is also furnished without extra charge to every 
annual Chronicle subscriber. 

The Electric Railway Section, issued three times a year,in January, May 
and September, is likewise furnished without eztra charge to every Chronicle 
subscriber. 

The State and City Section, issued semi-annually on the last Saturday 
of May and November, is also furnished without extra charge to every 
subscriber of the Chronicle. 


The Bank and Quotation Section, issued monthly, is likewise furnished | 


without extra charge to every subscriber of the Chronicle. 

The Bankers’ Convention Section, issued yearly, giving the detalled pro- 
ceedings of the annual convention of the American Bankers’ Association 
is also furnished without extra charge to Chronicle subscribers. 

Terms for the Chronicle, including the six Supplements above named 
are Ten Dollars per annum within the United States, Thirteen Dollars 
(which includes postage) in Europe, and $11.50 in Canada. 

File covers for the Chronicle are sold at 60 cents each (which includes 
postage . File covers for Supplements can be had at same price. 


LONDON OFFICE.—Edwards & Smith, 1 Drapers’ Gardens, E.C. 


WILLIAM B. DANA COMPANY, Publishers, 
Front, Pine and Depeyster Streets, New York. 








RAILROAD AND OTHER MAPS IN THIS ISSUE. 


The maps appearing in this issue may be referred to easily 
by means of the index below: 
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INDEX TO MORTGAGES. 
Abstracts of mortgages published in the ‘‘Chronicle’’: 


Vol. Pag 


Atchison Topeka & Santa Fe mtges., securing prior lien gold [4s 


due Oct. 1 1925 and gen. M. g. 4s due Oct. 1 1995__._.___-_- 62 
Adjustment mortgage gold 4s due July 1 1995..-.......-_--- 62 
Cambria & Clearfield Ist M. 5s, 1891, due 1941__-.....-...---- 52 
Central of Georgia Ry. consol. M. 5s, gold, 1895, due 1945_____- 61 


Central RR. & Bk. Co. of Ga. Col. Trust 5s, due May 1 1937__.. 45 


Central RR. Co. of N. J. Gen. M. 5s due July 1 1987__--------- 45 
Central Pacific Ist ref. gold 4s due Aug. 1 1949__-.-._--..----- 69 
20-year gold 3340 due Aug. 1 1020. 2. .....2226622.600066-0-. 69 
Chesapeake & Ohio Ist M. extension 6s due June 1 1922_.___-__-_. 45 
SR GE, Bs TE 2 RE intone tenncemmagammonese 49 
ies epael. cm Tile, & OR. GO 19GB is ci occctnndi dccccccnas 51 
9a commel.. om Rich. & BB; GO 19GB cok occ ncwcsqccscccecs 51 
General mortgage gold 44s due March 1 1992____...._--.-- 54 
Chicago Burl. & Q. Nebraska ext. 4s, due May 1 1927______---_- 45 
Illinois Division 3 4s, due July 1 1949___...----..-.--..---- 69 
Chicago & Erie 1st and income mortgages, due 1982__.......--- 51 


C.M.&S8t. P. lst M., Chic. & L. Sup. Div. 5s, due July 11921_. 45 


lst M. Chic. & Mo. River 5s, due July 1 1926............--- 45 
lst M. Chic. & Pacific Western 5s, due Jan. 1 1921_.-..__--- 45 
lst M. Dakota & Great Southern 5s, due Jan. 1 1916_...-.--- 45 
bod DE. Epes Gs, Ge Fae 11GB. oc cnccdesccenncscacccs 45 
lst M. Fargo & Southern 6s, due Jan. 1 1924___.....-...-.-- 45 
lst M. Lacrosse & Davenport 5s, due July 1 1919_.......---- 45 
lst M. Wisconsin & Minn. 5s, due July 1 1921_-....-.------ 45 
1st M. Wisconsin Valley 6s, due July 1 1920_._.......------ 45 
General M. bonds of 1889, due 1989. _..............--.---- 48 
Chicago & North Western gen. M. gold bonds (up to 5%), due 
W003 SEE hucdcdevnd 66cckesumeweswenoss cosennkessoen 65 
Chic. R. I. & Pac. gen. M. gold 4s, due Jan. 1 1988__.......-.-- 66 


Clev. Cinc. Chic. & St. —. Collat. trust St. L. Div. 4s, due 1990. 52 


Denver & Rio Grande Ist Con. M. 4s, due Jan. 1 1936_......_-- 47 
Improvement M. 5s, due June 1 1928_..............-..---- 47 
Duluth South Shore & Atl. Ist M. 5s, due Jan. 1 1937_..._____- 45 
Erie RR. 1st consol. mtge. securing prior lien and general mtge. 
We ES EDs on wa canedsdnendtekeseeemedaneeee 62 
Fort Worth & Denver City lst M. 6s, due Dec. 1 1921_.....__ . 45 
Georgia Car. & Nor. Ist M. 5s, due July 1 1929_._.......---.-. 49 


Ga. So. & Fla. (So. Ry. System) Ist M. 5s, g., due July 1 1945__-_ 61 


Houston & Texas Central mortgages of 1890_................. 52 
Iowa Central Ist mtge. 5s of 1888, due 1938_................_. 49 
Illinois Central-Lou. Div. & Term. Ist M. gold 3s, due July 1 
FEE non cnsdadheddsebhocedinnt ebb ébtonnacneddansaane 66 
St. Louis Div. & Term. Ist M. gold bonds (3 to 4%), due July 1 
MES nice cite bbe cece Benes dt asidbndsavenccdeae 66 
Lake Erie & Western Ist M. 5s, due Jan. 1 1937_.....-....-._- 46 

Fe eS SF Se RP ee ee ee 54 
L. Sh. & M. 80.3% % gold bond M. of 1897, due June 1 1997___._ 64 
Lehigh Valley & New as Ist 4}4s, due July 1 1940_____...._. 51 
Louisville & Nashville unified mtge. 4s, due aay .. ee 51 
Manhattan Elevated consol. 4s, ue April * Sree 51 
Minn. & St. L. Ist cons. gold 5s of 1894, due Nov. 1 1934________ 59 
M. St. P. & 8S. Ste. Marie Ist cons. M. 5s, due July 1 1938_____- 47 

lst M. Minn. 8S. Ste. Marie & Atl. eu due Jan. SS 45 
Minneap. Street Ry. consol. mtge. of 1890, due Jan. 15 1919___- 63 
Mo. Kan. & Texas Ry. Ist M. 4s, due June 1 1990____________. 

OE Bhs Oy GO EE Gate dbadedntbecaddsctncobhosnnceKe at 
Missouri Pacific 1st gone. M. 6s, due tas Is iiwanaihhdy iqaicee teiédiin 47 
Mobile & Ohio gen. M. 4s, due Sept. SS SPAR oars 47 
wow. = Chicago a St. Louis is M. 4s, due Oct. 1 1937___.__- 45 

x. Seen, & West. Ist Mtge. 5s, due Aug. SS EE 52 

lst M. 5s, due May (Ne tia seneapgeagaagnanpee 57 

Nafoll & Western Ry. lst consol. mtge. gold 4s, due 1996______ 64 
Northern Pacific 5 4 prior lien M. 4s gold, due Jan. 1 1997__.__- 63 
General lien 4 gold, due Jan. 1 ineaae gibson os 


Oregon RR. & Nav. consol. mort. | _. neSeappreaaae 
Peoria & Eastern—O. Ind. & West. Ist M. 5s, due Apr. 1 1938__-_ > 


Consol. lst mtge. 4s, due re EFL AR ALE TTS 51 
Income mtge. bonds yy F EE NS Baie id i cies edit macs 51 
Pittsburgh & Western ‘Ist . 4s, = 3% | Pe alEeee 45 
Reading Company and Phila. & R & Iron Co. gen. 
mortgage 2 © F&F Bh Aeeiie FRG eipgary ape 64 
Reading Company Voting ND MING, ok oc ncckaccsccuce 64 
Jersey Central collat. trust 4s, due Feb. 1 Soa 72 
Rio Grande Southern Ist mtge., due July 1 1940______________ 54 
Rio Grande West. Ist M. 4s, due ff Ee 49 
St. P.M. & M. Ist M. Mon. ext. 4s, due June 1 1937______ . 45 


Pacific Extension 1st mtge. 4s, due July 1 1940___________- ail 52 
San Fran. & North Pacific lst M. 5s, due Jan. 1 oe 


Southern Pac. coll. trust gold 4s, due out: i SNe een 67 
Southern Pac. of Cal. Ist consol. M. of 1893, due 1937__________ 57 
Southern Railway Ist cons. M. 5s, due ST hn nos cadens 59 
Texas & Pacific Ist M. 5s, due June 1 2000_____..............- 47 
Sa ic an dil wh we tesla eh 47 
Toledo Peoria & Western Ist M. 4s, due July 1 1917__________ . 45 
Union Pacific RR. lst M. RR. & land nt 4s, due July 1 1927 . 66 
gy inia Midland general M. 5s, due May 1 1936____._________ 47 
— lst BM. Ge, duo May 1 1080.......................... 49 
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Detroit & Chicago Exten. Ist M. 5s, due July 1 1941_________ 54 
Western New York & Penn. Ist M. 5s, due Jan. 1 1937________. 47 


West Shore Ist M. 4s of 1889, due 2361 
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RAILROAD COMPANIES. 


FOR MISCELLANEOUS COMPANIES, SEE PAGES 136 TO 183, INCLUSIVE 





EXPLANATORY .—This Supplement is expressly intended for use in connection with the investment news and official reports published from week to 
week in the “Chroniole.” Frequent reference is therefore made to the volume and page of the ‘“‘Chronicle” (as V. 98, p. 000), where fuller information 
may be found. Following also each statement is given a reference to the latest news item in the “Chronicle” respecting the company. As every 
uch item contains a reference to the last preceding item, the reader can run back at pleasure. Annual reports are in black-faced figures. 
Indez.—Any company not in regular alphabetical order may be found by means of the index, on another page, to roads ieased and consolidated. 
Dividends.—The dividends (‘‘dive.”) tabulated {n the text are those actually paid during the calendar years named, irrespective of when earned. 
Net Earnings are given after deducting operating expenses and frequently taxes, but not interest, rentals or other fixed charges. 

Securities.—These are described in table at head of page (except the stock, for lack of space, sometimes only in text below) as follows: 

Miles of Road.—Opposite bonds, this means the miles of road owned covered by the mortgage. 

Stse or Par Value.—Shows (in dollars unless otherwise marked), the denominations or par value, ‘100, &c.,"’ signifying $100 and larger. 

Rate Per Cent.—The interest and dividend rate per annum ts here shown: g, gold; our, currency, x, extra; s, stock or scrip. 

When Payable.—J & J stands for January and July; F & A, February and August; M & S, March and September; A & O, April and October; M & N 
May and November; J & D, June and December; Q-J, quarterly from January; Q-F, quarterly from February; Q-M, quarterly from March. 

Bonds, Principal When Due, &c.—This column shows the date when the bonds mature and the amount and date of the last dividend. 

Abbreviations in table: M for “mortgage”; gen M for “general mortgage"; con M or consol M for “‘consolidated mortgage’; ino M for “income mortgage”; 
g for *‘gold”’; o or our for “‘ourrency”’; guar p & 1 for “guaranteed principal and interest’; cum for “cumulative”; non-cum for “non-cumulative't: 
conv for “‘convertible into stock at holder’ 8 option”’; pref for “preferred”; pref p & d “preferred as to principal and dividends; s f for ‘‘sinking fund"’ 

1 gr for “land grant’’; r “‘fully registered (no coupons)"’; c “coupon”; c* “‘coupon, but may be registered as to principal’; r* “registered and coupon 

bonds are interchangeable”; br ‘“‘branch"; end ‘‘endorsed’’; red “redeemable”; dr’n or drawn, “‘subject to call by lot’’; p m “‘per mile’’; ass'd, ‘‘assumed”’; 

Tazes.—The position of interest payments as regards deductions for taxes, as shown by bond or mortgage, or as reported by company, as far as ascer - 
tained, is indicated as follows: x*‘payable without deduction for any tax"’; zz‘‘company assumes normal Federal income tax for the present at least." 


v *‘Free from all taxes except Federal income tax."" sg ‘‘No provision as to ‘exemption from taxes."’ k ‘‘Free from Pennsylvania State tax."’ » ‘Free 
} A United States taxes.”’ 
dortgage Trustees and Stock Transfer Agents (TR Treasurer's Office) are indicated thus: 
NEW YORK CITY— |Usm —U S Mtge & Trust Co! IB —International Trust | | UC —Union Trust |  PHILADELPHIA— 
Ba —Bankers Trust NB —New England Trust iwc sUNeVITL at & Sav Bk |FP —Fidelity Trust 
Ca —Carnegie Trust pALTIMORE— | OB —Old Colony Trust | LOUISVIL | GP —Girard Trust 
Ce —Central Trust |BBa —Baltimore Trust | SB_—State Trust |FL *Fideltty ra ¢ Columb Tr | GuP—Guaranty Tr & S Dep 
Col—Columbia Trust Co CoBa —Continental Trust CHICAGO— | LL —Loutsville Trust | PIP —Provident Life & Trust 
E&m—Empire Trust Co FBa —Fidelity Trust Co CeC —Central Trust Co of Tl) PITTSBURGH— |PeP—Penn Co for Insur on 
£a—Eau table Trust |MBa —Maryland Trust CC —Continental & Com- |CPi —Coloniai Trust Co Lives & Gr t Anaaiies 
& —Farmers’' Loan & Trust |MeBa—Mercantile Tr & Dep mercial Tr & Sav Bk | FPi —Fidelity Title & Trusi | WP —West End Tr & S D 
G —Guaranty Trust SBa —Safe Dep & Trust Co FC —First Trust & Sav Bk | PpPi —Pittsburgh Trust | 
Me—Mercantile Trust IC —lIllinois Trust & Sav Bk! UPi—Union Trust SAN FRANCISCO— 
N —New York Trust | BOSTO ime —Merchants’ Loan & Tr | | ST LOUIS— CS —California Safe Deposit 
Us—Union Trust | AB et | ne Trust |NC —Northern Trust |MSt—Mississippi Valley Tr & Trust 
Us —United States Trust | BB —Boston Safe & Tr Re —Royal Trust |SSt —St Louis Union Trust |US —Union Trust Co 








Subscribers will confer a favor by giving immediate notice of any error discovered in these tables. 











RAILROAD COMPANIES. | Miles | Date | Par | Amount Rate | When | | Last Dividend ‘Places Where Interest and 
[For abbreviations, &c., see notes on first page) Road | Bonds| Vaiue (Outstanding| % | Payable | and Maturtiy  Dtvidends are Payable 
Adirondack Ry—See Delaware & Hudson Co. 
Akron & Barb Belt—1st M sf (text) g-.._Usmx.o* &r. ---| 1902 | 1,000; $982,000) 4g J & D 1k ne 1 1942 U S Mtge & Tr Co, N Y 
Akron Can & Young—1st M $1,500,000 gy 105beg"1I5; =. --| 1910 | 100 1,500,000) 68 \J & JiJuly 1 1930 Cleveland Trust Co 
Alabama Great ieee —edinaty ee re tpeerg 50; 7,830,000/}5in 1914,J & Di)June 25 '15, 2% Checks mailed 
Preferred stock 6% $4,000,000_.......-..---._-- eee Pe 50) 3,380,350\6 in 1915,F & A/Aug 27'15,3% do do 
First M gold ext in 1908 (V 85, p 1645, 1460)__Fz.c| ___| 1878 1,000; 1,750,000 5(6)¢ J & J\Deo 119 927 Farm L & Tr. N Y:&B 
Genera] mortgage £1.160,000___..-..-..-.- Cez.c|} 290) 1888 100; £810,000) 6g |J & D/\Deo 1 1927 Morgan ,Grenf&Co,Lon 
First consol M $25 “000. J ee G.zc*r®| ---| 1913 |$, £& fr} 2,500,000) 56g J & DDecl i948 New York 
Car trust last installment gold_.--- 27 7-7_-__- ---| 1906 1,000) $74,000) 4 M & N|Mayl1 1 Franklin Trust Co, N Y 
Do _ Series D, due $50,000 s-a (V 88, D 5 is50ix ---| 1909 1,000) 400,000 4% J & J Jan 16-July ‘19 Empire Trust Co, N Y 
Alabama Midland—See Atlantic Coast Line R | | | | | 
Ala N O Tex & ete cen—-Teeeaavet “A’’ stock bm oum| won| cone | £10) £1,500,000\See text Maroh Mch'l4. 4%% London 
hail Spat en lensing pegs pain pears, £10| £2,500,000|........|....-... heated Be Sy 
“A” & “B debentures, redeemable since 1910 at1150| -..| 1890 | Various, 4, 5797 240) 5¢ M & N Nov 11940 Glyn, Mills, GC & Co, Lon 
“@" debentures income subj to call any time at 100) ---| 1890 | £20 &o| 810,653) 56¢ A & ONov 11940 do do 
Alabama Tennessee & Nor—At & N RR ist M-Colx| --.| 1906 1,000) $39 6.000; 5¢ A & O/Oct 11956 ‘Columbia Trust Co, N_Y 
Tombigbee Valley first M-~.-.-............--. Colx; -.-..| 1906 1,000) 450,000) 5¢ A & O/Apr 11956 ;\Columbia Trust Co, N Y 
IE ION, no. 2 nary ai nin niente tinea Nx, ---| 1910 1,000) 70, 6 J & jJ\Jan 11935 New York Trust Co, N Y 
Mobile Terminal & Ry lst mtge gold red 105__..- a weal i318 1,000, 500, 6g \M & S Sept 11935 Mobile and New York 
Ala Tenn & Nor Ry Ist & ref M $25,000,000_-_-_-- . ‘@del PeEe lnadecens | See text |........ M & N/|May 1 1943 Guaranty Tr Co. N Y 
Secured 3-year gold notes red 101_-..---.-. xc*% =... | 1913-5) .......-.- 1.150.000) 6g _| Various |1916-18 Columbia Trust Co, N Y 
Alabama & Vicksburg—Stock (oe tom) S2acceoasces ze ree 100} 2;100,0007 in 1915 Yearly Sept 41915 5% Central Trust Co, 'N Y 
Vicksburg & Meridian Ist M g 31 000,000..-F.xo*; 143) 1881 1,000; 1,000,000) 6g A & OApr 11921 do do 
Alabama ° Vicksburg cons Ist M $1,800,000--Cez e 143) 1889 | 100 &o| 585,100) 56¢ A & OApr 11921 do do 
2d M orig $700, g (ist M on land)’ _____ Cex.c| 143) 1889 | 100 &c 422.700) 6¢ (A & OApr 11921 do do 
Albany & Northern—See Georgia Southw & Gulf | 
Alpen & Susq—Stock dividends guar by D & H (end); -.-| -... 100; 3,500,000; 12.25 J & JJuly 1915 44% Del & Hudson Co, N Y 
Ist M $10, 000, 000 g gu p& i conv(text) Usmx.c*&r| 142) 1906 [1,000 &c) 10,000,000 38%eA & OApr 1 1946 do do 
Albany & Vermont—Stock 3% guaranteed by rental} 12) ann 100 600,000, 8 M & NNov1519151% Troy, N Y 








AKRON & BARBERTON PeLT RR. —Belt line at Barberton, O., and 
Fairlawn to Akron, O.; total, 23.4 m. Stock, $100,000, owned equally 
by the Cleveland Akron & Cincinnati, ‘Balt. & Ohio, Erie RR. and Northern 
Ohilvw Ry. Bonds auth., $1,500,000- issued, $1,140,000; $158,000 redeemed 
by sinking fund; $360, 000 reserved for future reauirements. Drawn at 105 


Ala., on the Mobile & Ohio, about 225 miles, including about 25 miles o_ 
trackage. A consolidation in April 1913. In Oct. 1915 a receiver was ap 
plied for in anticipation of default. See earnings below. V. 101, p. 1271. 

Of the 30-year first and refunding M. bonds ($25,000,000 auth. issue) 


$3 ,663 ,000 were issuable at once. The remainder are issuable under careful 
yearly for sinking fund.—(V. 78, p. 2598.) restrictions at $25,000 per mile to take up at or before maturity all under- 


smal lying liens, with an extra allowance for equipment and terminals. V. 96, 
AKRON CANTON & eaeenas baa RY.—See page 133. oO p. 1228. of the 3- “year secured notes, issued in three series, » ne 000 are 
pA ABAMA GREAT, SOUTHERN BR. (oee Map Sounere Py) a0e'ns | dated May 1 1913. $500,000 Oct: HOid and 8150-000 Aue- 1 1915, 
Chattanooga, 5 miles, and Belt Ry. of Chattanooga, 49 miles; owns half | R Ms me oy $10. notes outstan ang, $140,000 5s roy 7 Ag! 1 1922 renn. = 
interest in Woodstock & piseten Ry., 8 miles; trackage to Gadsden, Ala., | 


6 miles; total operated, 358 miles. EARNINGS.—For year ending June 30 1915. gross, $413,134; net’ 
ORGANIZATION Controlled by Southern Ry., but operated Inde- | $112,625; charges. $200,399; bal., oats $87,774. In 1913-14, gross, $472, 
pendently: Vv. 81, p. 159. Owns $833,300 stock of 8. W. | 012; net, $200,161.—V. 101, p. 127 


onstruction Co. soldved for $833, 3,300 Cin. New Orl. & Tex. Pac. stock. | ALABAMA & VICKSBURG RY.—Owns Vicksburg to Meridian, Miss.; 


a abe. ob pet a + + "05 te "08. be Bye a a8. be onl branch, 143 miles. Controlled by Alabama New Orl. Texas & Pac. 
jommon stock. --- r 9%4,— | oad 
Pref. stock....... 9 9 10 9 6 yearly 6 6 6 ee DIVIDENDS.—1890 to 1892, 3% yearly; 1896, 3%; 1897 to 1899, 5%! 


1900 to 1902, 6% yearly; 1903, 9%: 1904 to 1914, 7% yearly; 1915, 5%. 
a aa) ot sa Vp oe comer as prays gee » $25,000. wag Ry thy Stock dividend, 50% %,in 1900 and 100 % > in 1910. 
able ettered series, bearing not over est, as follows: 
series A (sold) to provide for additions an {mprovemente durin $3 .c0 1915 BONDS.—$1,000,000 consols are held to retire Vicks. & Meridian firsts 


and 1916; $5, 686. 600 reserved to refund $1,750,000 Ist 3.9 EARNINGS.—2 mos., {1915.--------- Gross, $246,823; net, $29,791 

gen. 5s of 1927; $9,000,000 for 2d track Ky Fy $30,000 oar mile 380 a na July 1 to Aug. 31. \1914......-..-. Gross, 268,036; net, 20,921 

with extension & 14> built from Wauhatchie to the Southern Ry. line, 3.2 REPORT.—Fiscal year ends June 30. Report V. 99, p. 1666. 

miles; the remaining $7,813,400 for improvements in and after 1917 at Years— Cees. Net Inc. Int.,&c. Bal., Sur. Dividend. 

$500,000 yearly V. 97, p. 1285, 1582, 1820; V. 98, p. 72, 1534. 1914- ia-->-=-F84 Lot $937.480 _$138.i7i $236. z10 ee Rear cgi 
LATEST EARNINGS—}1915.___.___- Gross, $799.943; net, $251,727 | 1913-14- ----- 1 ‘$30 14 7 i 7% 

2 mos., July 1 to Aug. Saitiola Ft antares Gross’ vt O11: net: et: 31 —(¥V. 97, p. 1285, 1499; V. 99, p. 1298, 1666; V. 101, p. 922.) 


ANNUAL REPORT.—Report for year ending June 30 1915,in V.101, p. 
1266, showed: Gross, $4, 119, te © perating income, $944, 263; other - 
come, $239,468; deduc., $557,557 for stock, $626, 173; pref. divs., 
6% $202,821; com, div., 5% $391 "300: bal., sur., $31,853.—(V. 97, p 
1897; V. 98, Dp. 72, 1534; V. 99. p. 1128, 1211; V. 101. p. 1188, 1266.) 


ALABAMA NEW ORLEANS TEXAS & PACIFIC JUNCTION RAIL® 


ALASKA NORTHERT. RAILWAY.—Completed from Seward, Alaska, 
to Turnagain Arm, 7 es. Sold to Government for $1,150,000, of which 
$500,000 and — aid Aug. “% and remainder a4 1 1916. Vv. p- 
1347; V. 101, 1188; V. 89, 1140, 1222; V. 87, p. 281; V. 95, x. O33 " 
Stock auth., 30, 000 ,000; outstanding. $5,000 600." ‘Pres. & Gen. Mer., 


W. E. Stavert, Toronto, Can.—(V. 100, p. 1347; V. 101, p. 772, 1188) 
WAYS (Ltd.).—An English co. controlling Ala. & Vicksburg, 143 miles; —_— a 
Vicks. Shreveport & Pac., 189 m.; New Orleans & Nor. East. 196 miles. ALBARY @ SUSQUERANRA ER—iie Map Dieu & Buea. 


DIVIDENDS.—Pref. ‘‘A,”’ 3% %, 1908; 246%, 1910; 44%. 1911 and | ROAD.—Owns Albany to Binghamton, N. Y., 142 miles. 


1912; 344%, 1913; 444%, Mar. 1914; arrears from Aug. 28 1885, abt. 176% . LEASED for term of 1g viz., 150 years a oy April 19 1851. te Del. & 
SECURITIES OWNED.—Alab .» | Hudson Co.; ren was per annum on stock (see guaranty, V. RB 
ns. 400 2d mtge., $141,100 conegl, mere. ana 1 g, $30,000. Ist. Viens. 774), but the courts having held that the stock is entitled to the benefit of 

L_pyoveners & Pacific, $1,613,000 gen. mtge. $2,080,100 pref. and | refunding effected in 1906, $120,750 additional rental ts paid in Jan. 
$2. 3,500 com. stock; New Orleans & North Eastern, $5.595, gen. | yearly, beginning 1910, making 3.45% avatlable for extra dividends on 
ahes .» $1,500,000 incomes and $5,336,300 stock: Southwestern Construc- | the stock; in Jan. 1914 and 1915 20 cents was deducted for company’s 
tion Co., $448,700 stock; Railroad Lands Co. .. $108,850 (of $120,000) stock, | Federal income tax. A special Se of 30 oP ($1,050,000) was paid 

COUPON PAID—For: ‘94. '95. '96. '97. "98. 99. '00. "01. °02 to "15. Nov. 16 1909 from the proceeds of the judgment for back yentels due by 


“Re ~ reason of refunding. V. 89, p. fa, 1666; V. 90, p. 913. 

coeyee beeen | Fo AOAC 875 1 2% 2% ee © 5 3% eg year BONDS.—The bonds are guar. p. & I., and until April 1 1916 converti- 
EARNINGS.—In cal. year 1914 ach foem investments Gan $149, 045; | Die into D. & H. sock — Son stock for $1,000 bonds. Of the ponte 32, 

Bast Se aus inn hse ateamoaraeg8% (ELS 000) atte Gace” | Format uae, E.R, ONG wesecwd aonay, eo. & Tram. 
ntures entures }, on “O’’ debentures, ‘ 

5% paid Dec. 1914 (£37,409 ; ; sinking fund to extinguish debenture discount, Pres., Arthur W. Biatler V ee ae. Bee Murray, Gee. & : 


Treas. 
’A-600; brought in fron: 1913, £4,254; balance, surplus, £6 508 - tv go, | W- L. M. Phelps; Asst. Sec. & Treas., ©. F. Coaney.—(V. 97, p. 1820.) 
p. 1051, 1908; V. 100, p. 900.) ALBANY & VERMONT RR.—Owns road from Albany to Waterford Jct.; 





ALABAMA TENNESSEE & NORTH .-—Opera ga. eased to Rensselaer & Saratoga in 1860 and now oper- 
Ala., on Gulf of Mexico, where po AS Ly Soneks are cn ey ated tw baeware & Hudson Co. Annual rental, $20,000. 























Ocr., 1915. | RAILWAY STOCKS AND BONDS 5) 
RAILROAD COMPANIES. Mittes| Date Par Amount Rate When | Last Dividend |Piaces Where Interest anda 
{For abbreviations, &c., see notes on first page) Road |Bonds| Value |Outstanding % Payable | and Maturity | Divtdends are Payable 
Alberta & Gt Wat—1st M deb $7,400,000 g gu text.-| -..| 1909 | $1,000 $7 400.000 5 J & Jian 11959 = |-...-......-...---.... 
“east eS Bay ist M g gu red 105 textUsm.xo* ---| 1910 £100; 10,080,000 5 ¢ J & DiJunel 1960 ec’ 14 coup not yd 
Mi z oll pro. tine oan demain 0 tatec ie Usm! .... | 1914 |$£ 1, 6¢ |M & S/Sept 1 1964 Bi K of Mont. Lon, 
ea Terminals g gurd 10 106-,__Usm. xe*|  -.-| 1912 |£100 &c| £1,027,300| 5¢ |F & AlAugi b 1915 coup not paid 
awa, wey (A,B ty. 3. 107 red ...-x ---|°11-12/$, £, &c $541,000 6¢g Various To May 15 1922 Maltin. Coppell&CoN Y 
“Ret Ry—"Man & No Sh ist Me red Usmze ---| 1911 |$,£, &0 | 2,500,000: 5¢ |M & S/Mch 1 1961 Bk of Mont, Lon & N Y 
~hay tk equip bds ser D due $20,000 yriy-x| -..-| 1912 |$, £, &c 140, 6g |M & N15|\To “> 2. 1922|Maitland ,Coppell&Co, 
legheny & & Western— Stock $3,500,000) ...-..--- ; GS) asa $100) $3,200,000 6g J & JIiJulyl 5 3%|A Iselin & Co, New York 
aiean 2.5 500,000 Penny guar az. 1 ee 62) 1898 1,000 -000, 4¢ |A & O/Oct 1 ip98 do do 
egneny e rie] 
Allentown Termin An p &1 (end) g_-Ce.xo* 3) 1889 1,000 450,000 4 J J Office, Chestnut, Ph 
Amador as A M Peat @ £1 f begins £03 13)._ 2 12} 1908 500 300,000 5 t M & N Nov 2 1938 Union Tr oo, San Fran 
Anno Arbor First mtge $ 7, ld_...Mp.xc 292) 1895 1,000} 7,000, 4¢ Q—J July 1 1995 Metropolitan Tr Co, N D4 
2-year g notes sec by $1,500, 000 tmpt & at bds.Em nent aaa 1,000 750,000 6¢ |M & N|May 11916 Empire Trust Co, N Y 
Traps t ond ext M $10,000 000,000 gold_._.-.-.----..- ewe} 1911 |.......- See text 5¢ iM & N|May 11941 do do 
Equip rr ser A gold due 33, 000 semi-ann-B ---| 1909 1,000 264,000 5¢ |M & N|To Nov 1 1919/Bankers Tr Co, N Y 
do ser B g due $30, 000 s-a red 102% (V 92, le eno} Bene 1,000 330, 5¢ |J & J/ToJan11921 |Empire Trust Co, “ Y 
Apalachicola Northern Rh rire mise $3,000 g-- 102) 1905 1,000 ,000, 5¢ iM & S\Sept 5 1925 March 1913 coup last pal 
Arizona Eastern — Gila all Gl & N Ist 125) 1894 1,000} 1,492,000 5g |M & NINovl So Pac Co 165 Bway \ ¥ 
Waret refunding M6f ..<<40<cccscccce+--- one er 242) 1910 |1,000 &c 155, 5 M & N|May 11950 do G 
Arkansas Louisiana +: Guit Ry.—Il1st M gola__..-- x 143) 1907 1,000 ,230, 5¢ J & JI\July 1 1957 In default. 
Arkan em Ry ridge—l1st M........--..-- des} aece |socnseee See text G  Kiddossedldibwsnsoiakinslecedind bab ean ddeteeee 
aovne & Spartanburg po eee Ry, Carolina | Div. a0 778.8008 
an B RY.—~St0GK.. 20 -- ces nnccce---- deel sone . ee text|) Q—M /|Dec 301 Check from Co's office 
First refunding mortgage $400,000 gold__--.-- Nx 22) 1900 1,000 000 4¢ M & N May 1 1925 te New York Trust Co, N ¥ 
Atchi & Eastern Bridge—ist M gs fred ot par Cex ---| 1898 1,000 374,000 4 J & JiJuly 11928 Centra! Trust Co, N Y 
Atch Top a fente FeR “ye — $250, ,000__ Guel. wea 100) 205,107 ,000/6 in 1515 Q—M |Dec 1'15 1%%|Checks mailed from N Y 
Stock p £ sist 608 486,000 5% ooeen on oe e=-| -=-- 100) 114,173,730|5 in 1915)F & AljAug 21915 2% do - do 
Chi oago ‘Santa e& Cnilforata “ist tM [ ¢..BB.z0° &r| 439) 1887 |1,000 &c 560, 56¢ |J & JiJan 11 5 Nassau Street, N Y 
General mortgage gold (see text)___.--- Un.xc* &r| 8,547) 1895 | 500 &c/150,634, 4¢ iA & O/Oct 11995 do do 
ust inc cum since July 1 1900 6Ce. wate 8,547, 1895 | 600 &c| 15,439,500 4¢ Nov __|July 1 1995 do do 
o do interest stamped 3 310.000,  & > ae 8,547) 1895 | 500 &c| 35,906, 4¢ iM & NiJuly 1 1995 do do 
Eastern Oklahoma Div Ist 000,000 g G.xc* &r 474; 1903 {1,000 &c} 9.603.000 4¢ M & S/Mch 1 1928 fio do 
Transcon SL istM $30 “000,000 g red 110. _Gxe* &r* 693) 1908 |1,000 &c| See Text 4g¢ |J & J\July 11958 do do 
Rocky Mtn Div Ist M $20,000,000 g red-G.yc*&r* 106} 1915 |1,000 .. ,000, 4¢ |J & J\Jan 11 
Bonds $49,711,000 conv com stk (text) @: -xc* &F ---| 1905 {1,000 &c) 12,541,000 4¢ 5 & DjJunel 1955 do do 
Bonds $26,056,000 red 110_._._--...---- -xeo*&r, ...| 1907 |1,000 &c 747, 5¢ |\J & DiJunel 1917 do do 
Bonds $28,258,000 g conv com stk red(tex) @.xc* &r --| 1909 |1,000 &c .980, 4¢ 5 & DiJune 1 1955 fo do 
Bds $43,686,000 g¢ conv com stk red(text)@.xc* &r® ---| 1910 {1,000 &c| 21,336,000 4¢ J & DiJune 1 1960 do do 
Hutchin & So ist M g red 105 since 1908. -OB.zc* 141| 1898 1,000 192, 56¢ J & JiJan 11928 do do 


























ALBERTA & GREAT WATERWAYS RY.—To extend from Edmon- 
ton, Alberta, Canada, northeasterly to a 7° oint at or near Fort McMurray 
and from a point near the western end of Lac La Biche to the eastern end 
thereof, a total of about 350 miles. On Sept. 15 1914 grading had been 
completed from Edmonton to Lac la Biche, 130 miles. First M. debenture 
5s, guar. by Prov. of Alberta, and issuable at $20,000 per m., and $400,000 
for Edmonton terminals; Standard Tr. Co. of Winnipeg, trustee. Redeem- 
able, all or any, beginning Jan. 1 1919 at tg In Nov. 1909 $7, 400.900 000 
were sold in London. V. 89, 1346; V. 90, 558. In Sept. 1913,after 
a dispute with a former holders of the comsenaion, a new ement 
was =e with J. D. McArthur to take over the roject and construct the 
road. - 97. D. B80. Pres., J. D. McArthur, Winnipeg.—(V. 97.p. 886.) 


ALGOMA CENTRAL & HUDSON BAY RY.—Owns from Sault Ste- 
Marie, Ont., and Michipicoten Harbor to a connection with the Can. North- 
ern Ry., 272 miles; Denn to Helen Mine, 12 m.; extension to Hearst on 
Grand Trunk Pacific R » 50 miles, completed Sept. 1914; total 334 miles. 
V.95,p.748. hg Vv. ka, 814. Cash subsidy, $6,400 per mile. Land 
grant, 1.655. he cou “4 due Dec. 1 1914 on the Ist 5s were 
defaulted. Nae 99. Dp. Pp. 1671; V. 10 . 772. In Mar. 1915 Vivian Harcourt 
of Montreal and T. J. Kennedy ware sopotased receivers of the Alg. Cent. 
& Hudson Bay Ry. and in June 1915 D. M. McClelland was named receiver 
of the Algoma Central Terminals. Receivers’ certs., $500.000, have been 
authorized, of wnich $200,000 to be issued at present prov ided litigation 
as to the legality of eagetee of propo. to Algoma Central Terminal, Ltd., 
can be avoided. See V. 101, 922. V. ‘shoes p. 810, 2166. 

Owns stock of and leases for’! 999 oma Central Terminals, Ltd., 
a posgen nb —— and ry July 19 1318 % sinking fund bg Y—2- lst M.; the 
teed, prin. & int., by Lake Superior Corp t issue 

is secured on termina! pro ies “and the te $900, 000 
$99.300 stock of Algoma Eastern Terminals, Ltd. 
a p. 1540; V. 96, p. 651, 1020, 1491; V. 99, p. ae bo The pe not 
A... ‘paid. the int. due Feb. 1 1915 was defaulted. 00, p. 732 
Protective Commit.ee for . Cen .1s M. 50-year 5s. el Leonard Govett, 


Chairman; depositary, Bank of Montreal, oy Threadneedle St., London, 
E. C. Reorganization proposed, 101. p. 922. 
Stock, common, $5,000,000, all  ieaah “ Lake Superior Corporation, 


— muarantecs t the 5% bonds (see table above) , to be issued at $30, om Ber 
mile. Pref. , 5% non-cum., $5,000,000. 2d M. bonds, see 
aut 536, 1213. ist Mt bonds cee yi 91, p. 93, 1159, 1837. 1573; V. 97, p. 666. 
— ment bonds, V. ¢2, 5; 94, p. 1382. Due Lake Suv. @o 
vances June 30 1914, 38, 639. Report, for year ending June 30 19 4 
onal steamship line), in Vv. 99, p. 1666, showed: , $957,399; net, $234,- 
aa other income, $40,615; int. pand rentals, $522,753; wy def., $247,953; 
, Thomas J. Kennedy: V.-Ps.,J. Frater Taylor, W. C. Franz, Sault Ste. 
Sosts, Ont., and H. Coppell, New York; Sec., p thy “Ta ft _ Toronto; 
Treas., R. Barber, Sault Ste.” Marie, Ont.—(V. 99, p. 1671; V. 100, p. 
732, 810; V. 101, p. 772, 922, 1012.) 


ALGOMA EASTERN RY.—Owns from Sudbury, Ont., to Little Cur. 
rent (Manitoulin Island) ig gy nickel and copper districts, 86 m., com 
pleted Jan. 1 1913; branches Land grant 703,200 acres in Ontario 
and cash subsidies from Prov. and Dom. of Can. V. 92, p. 265; V. 95, p.748. 
Leases for 999 years Algoma Eastern Terminals, Ltd., rental covering int. 
and sink. fund on $900,000 Ist M. 5% bonds. ‘See Algoma Central Ter- 
minals, Ltd., mtge., see Algoma Central & Hudson Bay Ry. above. 

Common stock, $2,000,000, all issued, and pref. 5% non-cum., $1,000,- 
000, all issued, all owned by Lake Superior eR Tes on Bonds (Man. & 
No. Shore ™° ) auth., $3,000,000, issuable at $30,000 per mile, guaranteed. 
= & int., by Lake Superior Corp. (They are subject to call as a whole 

re con or ae »e drawn at 105 from subsidies or the proceeds of land sales. 

idies and land sales may a agg to make good any a ag cy in bond 
interest gael oe 1916. 92, p. 396, 462, 527, 1032; & 227, 
406 94, 1382. Car aces ourstandin June 30 1915, Vg140, 0. 

AS. or year ending June 30 1914, in p. 1906, showed gross, 
$483 ,169; net, $73,110; omer tocome, $7; int cand rentals, $60,467; bal., sur. 
$12,050.' Pres., T. J. Kennedy; V.-Ps.; J. Frater Tay lor, W. C. Franz, ali 
of Sault Ste. Marie, Ont., and H. Coppell, New York; Sec., ee Taylor, 
Toronto; Treas., R. Barber, Sault Ste. Marie.—(V.99,p.1906; V.101,p.922.) 


ALLEGHENY & WESTERN Ry. —(See Map Buff. Roch. & Pttts.)— 
Punxsutawney to Butler, Pa., 60 miles. An extension of Buffalo Rochester 
& Pittsburgh, to which leased in perpetuity for guaranty of bonds and6%on 
stock. Uses Balt. & Ohio from Butler to New Lone and Pittsburgh undera 
trackage arrangement, making in alll44 m. V. 70, p. 849.—(V. 82, D. 691.) 


ALLENTOWN RR.—Topton to Kutztown, va., 4.39 m. Stock, $1,268.,- 
884 (par $50), Incl. $1,071,400 pledged under Reading Co. gen.M. No bonds. 


ALLENTOWN TERMINAL RR.—Owns 2.91 miles of railroad in Alleng 
town, Pa., connecting the East Penn. (Phila. & Reading) with the Cent. o 
N.J. Leased for 999 years to Phila. & Read. and Cent. of N. J. (by — 
ment from Lehigh Coal & Navigation Co.) at interest on bonds and 5% 
$450,000 stock (pee $50), and taxes, bonds being guar., prin. and interest. 
by Phila. & Read. RR. Co. (foreclosed) and Lehigh Coal Navigation. 


AM ADOR CENTRAL RR. p~aane * Marte. Cal.. 12 m. Stock, $400,000: 
00. Mortgage, see V. B: 2 Year end. June 30 1915, gross, 
BO5" 398; net, $29.176; int., sis ron aRMittions &c., $6,448; bal.. sur., $7 
729. Divs. 1911-12. 6 2- 3%, $25,000, from accum. surplus. Pres., Meta 
J. Erickson, San Francisco. Office, Martell, Cal.—(V. 88. p. 156. ) 


ANN ARBOR RR.—Owns from Toledo, O.,to Frankfort,on Lake Mich., 
292 miles; opretes car ferries between Frankfort, Mich., Kewaunee and 
Manitowoc, Wis., and Menominee and Manistique, Mich. Wabash and 
Pere Marquette use Toledo terminals. 

Entire cap. stock of Manistique & Lake Superior, Manistique, Mich., 


Evelyn, 42 m. (with branch, 13 m.) was purchased in 1911. V. 92. D. tios. 


STOCK., &c.—Common, $3,250,000; pref., $4. 000, 000: 5% non-cum., 
par $100. Pref. stock cert., see issue Oct, 30 1 p. 3. . 94,p 205. 

The Ann Acbor Co. was incorporated Jan. 5 eit as a holding com 
with $7,250,0U0 auth. stock, of which $4,000,000 pref. and $3,2 


08 





commen, (par $100), the weet Ate! offered, share for share, for the Ann 
bor RR. stock. In ye 1 $2,971.900 pref. and $2, 158,200 com. 
had been exchanged. ot. ane 321 
BON DS.—In 4 1914 M Botte () — notes were sold, secured by 
deposit of $1,500,000 impt. and shan 5% bonds of an issue limited to 
%10,000,000, to be a first lien on °3400. 000 of new equipment and a second 
lien on entire road, with all other equipment, &c. 








-» (1888 ead Gross, $393,758; net, $86,356 
July 1 to Aug. 31. ke wis oes Gross, 408,793; net, 114,576 

ANNUAL REPORT 5 Pat 14 was in V. 100, p. 227. 

Year ending June 30— 1914-15. 1913-14 1912-13. 1911-12. 
Gross earnings....._-- 4 .902 096,169 $2,072,697 $2,120,384 
Net, after taxes__.....- 520,123 473,038 461,511 525,430 
i Ss ee 524,414 499,761 523 ,64‘ 76,656 

Int.. hire equip.,&c.. 423,655 418.767 368,307 +372 

Balance,,surplus-_--_-_ $100,759 $80,994 $155,342 $180,284 

DIRECTORS —wewnen Erb, H. I. patter} H. H. Harrison, F. K. 
Curtis, A. i Hertonst +4 Wollman, Leroy W. Baldwin, E. 8. Lyon 
—_ Frederi Pres., Newman Erb.; V.-P. & Gen. Mer., 

Ww. Towel | # Mayer; Sec., H. B 


ey: V Miiler ; Treas., Jesse 
Biamiant —( 100, os 138, 227, 1830, 2008; Vv. 101, p. 1369.) 
APALACHICOLA NOR. RR.—ARIZONA EASTERN RR.—See p.133. 

Ars RKANSAS LOUISIANA & GULF R tor from Dec. 1 1914 the 

Arkansas Louisiana & Gulf Ry., Monroe, Hamburg and Crossett, 
Ark., 62 miles, and Ashley Drew & Northern ‘Ry. he > aay to Monnens: 
— 41 miles, oy of 70 miles are proposed. 100, p. 138; V. 99. 

1671. Stock, $600,000. The Rattiay hac srs] out $1. (230, 5% bonds 
tin default); foreclosed Sept. 15 1915 ( . 613), and the Ashley 

Drew & Northern Ry., $43%,000 Ist 10-yr. naae 63 ue Sept. 11922. V. 86, 
g: 106. Earnings of new cos. for 2 months end ing Aug, 31 1915, gross, 

ag 719; net, after taxes, $8,773. Pres., J. M. Parker; V.-P.. J. F. Allen, 
; Sec., A. D. Nichols; Treas., — F. Cav erly, 111 B’ way, N. Y. 
Dfrics: Crossett, Ark.—V. 101, p. 922.) 

ARKANSAS & MEMPHIS RAILWAY, BRIDGE R LE TERINAL co 
—Has under eg * 4 Tn my gh riige across TT) a River 
at Memphis, Tenn., ass the of 191 Stock 

authorized, $100,000, of ere $1005 200 is aid | in, a oe owned by the 
St. Louis Southwestern Ry , Chicago Rock Island & Pacific Ry. and St. 
Louis Iron Mountain & Southern Ry., which use the road under . 4 ear 


ag | agreement and prantes & eo me M. 5% bonds, ae in- 
n Jan. 1915 sold $5, sy gee? - aA notes secured fete 
V. 100, p. 138. In April 19 5 $7,500, 5 00 mds ae authorized to be 


issued, for use presumabiy as oR for the notes. 
ASHLAND COAL & IRON RY.—(V. 99, p. 814. ; 


ATCHISON & EASTERN BRIDGE.—Owns railroad and wagon bridge 
at Atchison, Kan., connecting i the union station. Used by the oon. 
Top. & Santa Fe, the Chic. R. T. & P., the Mo. Pac. and the _— Burl. 

uincy. Stock, 3 700,000; par, $100 per share. Pres. and Treas., H. p 
ells, Cleveland, O.—V. 67, p. 578 


(THE) ATCHISON TOPEKA & SANTA FE RY.—The system 
operated July 1 1915 comprised 11,136 miles of railroad and embraced 
an unbroken line of track from Chicaga, Ill., via Kansas City, Mo., and Al- 
buquerque, N. M., to the Pacific Ocean; also to Galveston, Tex., and the 
Gulf of Mexico. For operating purposes the 11,136 m.were divided as KA 
Atchison Topeka & 8. F__._.8,513.48| Gulf Colorado & Santa Fe__1 ts 71 
Rio Grande & El Paso-___- 20.22|Panhandle & Santa Fe__--_- 5.02 

This ts exclusive of 25.70 miles of new lines completed on wns | 
date, all of which was ready for operation on Oct. 11915. Also controls, 
through ownership of securities or purchase ousrars other lines aggregating 
228.92 miles and, jointly with other cos., 606.08 miles. 

In Aye 1914 the St. Louis Rocky Mt. "& Pacific Ry., extending from Des 
Moines, N. M., west to Raton, 106 miles, was purchased for $3,006,000 
Rocky Mtn. Div. Ist M. 50-year 4s eqcures on the road pyreeened) and 
$50,900 cash, See V. 97, p. 363. 442; V. 95, p. 543, 1771; V. 97, p. 666; 

- 100, p. 1169, 1591. 

be: 1900 acquired control of Gulf Beaumont & Kansas City ana Gulf Beau- 
mont & Great Northern, which are leased b Gulf ay & Santa a 
lessee also of Cane Belt , &c. V. 76, p. 751; 1224. On July 1 
1914 the Gulf & Inter-State, Concho San Saba Vie Vidic Valley, Texas & 
Gulf and the Pecos & Northern Texas south of Sweetwater were leased to 
the Gulf Cclorado & Santa Fe Ry. In May 1915 purchased roads to extend 
into Cushing, Okla., coal fields, 27 miles, and in Aug. 1915 the Fo 
goatee ie Fas Crosbyton, Tex., to Lubbock, 38 miles.—V. 100, 
61: t 7 

The Oklahoma Central sso Lehigh, “ila., to Chickasha, 133 miles. 
leased for 5 years from Aug. 1 1914, wir - privilege of renewal for 5 years, 
and an = to purchase 4 ot 1.500 stock and $1,500,000 income 
bonds. p. 1844; V. 99, p. 406; V. 101, p. 845. 

ORGANIZATION .— anized Dec. 12 1895 under laws of Kansas, as 
successor of Atch. Top. & Fe RR. Co., foreclosed. V. 60, p. 658. 

The railway company in July 1915 owned in fee 8,198.05 niles of system, 
and also all, or nearly all, the bonds and stocks of the other companies. 

Has a joint interest with the Southern Pacific in the Northwestern Pacific. 


STOCK .—The preferred stock has preference as to assets and non-cumu- 
lative dividends not exceeding 5% per ann., as declared by the board of di- 
rectors out of net profits. No other mtge. and no increase in the pref. stock. 
can be made without consent of majority of all pref. outstanding and of ali 
com. stock represented at a meeting. The total auth. amount of pref. is 
$131,486,.000, of which $10,800,000 ed to acquire other lines (V. 93, 


- 101, p. 1188. 


8 


reserv 
R- 526, 406); also $6,486,470 in = ee trust for improvements, extensions. 
c. Pref. stock — in “Supplement”’ of April 1897, Dp. 
com ap. 8° Be Pot: Be TP ME Be 1. 
° oo yriy. yriy. ) 
Pref. (%)-. 4 5 5 yrly. - § 65 659rly. 5 





















































6 RAILWAY STOCKS AND BON DS (Vou. 101. 
RAILROAD COMPANIES. Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest an 
(For abbreviations, &¢., see notes on irst page.) Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payubie 
Ss 
oe } Ps. Et Wd lst M g call 110 aft 1915. Ba.zo| 3875) 1896 $1,000} $6,000,000 5¢ |A & O|Oct 11940 5 Namen Street, N Y 
Sante Fe Pres & Phoenix—Ist M__..-.--.-. Ba .zc* 195) 1892 :000| 4,940,000 56a iM & §S —_ 1 1942 do 
te i ee ee n,n ne see entnaceed zc* 26) 1898 1,000 224, 6g |A & O/Apr 11928 Outset Trust Co, N 
Cal-Ar L Ist&ref M $50,000,000 g red 110.G.xc* &r* 834) 1912 $ & £| 18,295,962 4% giM & S/Mch 1 1962 5 Nassau St, New York 
Athens Terminal Co—Ist M gold redeem 105 --N.xc* eanl Seat 1,000 200,000 56¢ WJ & JIiJuly | eH New York Trust Co, N Y 
1 Birm & ee & & B ist M red 110_-.-OB.xc* 837) 1904 1, :090 ,000 5g |J & JJan Old Colony Trust Co. Bos 
At ee ee ret eee c dol De ise onenae 4,994,000 5g |J & JiJuly 1 1913 Termes L& TrCo,N Y 
Atl Birm & “Atl lst M Mt $30, 000 000 ¢ red 106..OB.c* ---| 1906 1,000} 14,185,000 5g |J & JiJan 1 1936 Jan 1909 coup not paid 
Joint coll tr notes g ext 1910 & 1912 ee par_-Eq.c* ---| 1906 {1,000 &c 76} 000 5g IM & N|May11915 May 1915 coupon paid 
Equip bonds due $60,000 semi-annually ___---- “ax ---| 1906 he 186,000 o M&N iey* 16-Nov'16|May 1915 coupon paia 
Equip bonds Ser B (V 85, p 39) due $8 ,000 s-a_- esol Tay 1. 344.000 5 J & JJan 16 July '17\July 1915 coupon paid 
enpenens —- PitiGd ean adv esbwhasawsgubapee o6at Se bes cece Ss di ke \ 3... ee SE ee ee eee 
Oe ne ae ee Se cunt SOEe ichmsacee 2,750 Sse & e eb. . Sa ee oe eee 
Atlanta & Charlotte Au 5 Line—Stock (see text) --- 263 mp 190} 1,700,000) See text|M & S| See text U S Mtge & Tr Co, N Y 
lst M $20,000,000 ($3,500,000 ser B 5s).Ce.yc*&r* 263) 1914 {1,000 &c} 9,000,000;}4% & 5|\J & JiJuly 11944 Central Trust Co, N Y 
Adaate, Knoxville & Pa ab R y—See Louisville & N ashvillie 
1 & St And Bay—Iist M 500, g red par___.c* 82) 1908 1,000 425,000 6g iA & O/Oct 11938 Guar Tr Co, N Y, & Atl 
ey FE. mitge ($500,000 authorized) ..........---- Be IG leteucsixs 425,000 6 J & Ji\Jan 1 1940 Cent Bank & Trust Corp 
Atlanta 4 ferminal—First mtge $1,500,000 €.. 80° &r| 5.32) 1903 1,000} 1,500,000 4 J & DjJunel 1953 Guaranty Trust Co, N } 
Atlanta & West Point—Stock $2,500,000 auth______ . rr 100} 2,463,600/6 in 1515 J & JiJuly 1915 3%|Atianta, Ga 
Atlantic i Mtge $2,200,000 gold__GuP.xo* 83] 1889 1,000} 2,200,000 5¢ iM & N(|May1191 Reading.Terminal, Vhjla 
Atlantic City purchase money real estate ae. Gru -.-| 1900 .000 75,000 4% iA & O/Apr 11930 do do 
Sea Coast Ww lien mortgage gold_.......-.-..-. Sep 350,000 56¢ |A & O/Apr 11948 do do 
lst cons M $4, _} Bere Px All 901 1,000} 1,851,000 4g 3 & JJuly 1 1951 do do 
Atlantic Coast O77 ‘Co (Conn) —Stock (see text)... Ctht seks 50} 8,820,000/12 in '14) Q—M |Sept 10 '15 3%|Baltimore 
Certfs of indebt inc non-cum $5, ,000__SBa.zr ---| 1897 100 &c} 5,000,000 5 cur\J & D/Irredeemable zume 1915 24% 
Po Clase B red 105 after Nov 1920(V 89,p1666)z ---| 1900 100 &c 61,800 4 Ge ee & In 1915 pald 4% 
do redeemable at Lt "3 eee ---| 1905 100 &c} 3,000,000 4 J & jJ\Jan 1 1925 In 1915 paid A 
Atlantic Coast Line RR—Stock common (text) -_--_- owel aaee 100) 67,558,000'5 in 1915|J_ & J\July'1019152%|Treas Office, win. NC 
* com stock tax wg (Rich & Pet certfs) ae es 100} 1,000,000/5 in 1915|J & J\July’1019152% do 
Preferred Gees Bre CT. 16. Be Bee dd6652-800<~- ae eee 100 196,700|5 in 1914|M & N/Nov 1019152% do pr 
Coll tr M gold secured by L& N stk red 105.xc* &r* ‘ 1902 {1,000 &c| 35,000,000 4¢ |M «: NiOct 11952 JP Morgan & Co, N Y 
Unified mortgage gold (closed)_.....----- xc*&r*) 4,298) 1909 1, 614,000 42< |J & D/\Dec 11959 ('nited States Tr Co, N ¥ 
Gen unified Mg. ($100,000 are 4s) -.__-- Us.c*&r*| 4,298] 1914 |1,000 &c/a30,333,484| 4% & 4|J & D/\June1 1964 United States Tr Co, NY 
Conv debs $23, B62" 500 red 105. =— May’16 SBa = ---| 1909 100 &c} 4,482.935 4 M & N|Nov 1 1939 Safe Dep & Tr Co, Balto 
Gertifcates of indebtedness (new)_....-.__-__- ---| 1902 100 &c 135,100 4 M & NifIrredeemable (Treas Office. Wilm, N O 
sate wan | —* y- gold $225, 000. ‘es s-a.SBa. zo jus| Se 1,000 675,000 4¢ |M & S/To Mch 1 1917/|USTrCo, N Y, & Balto 
B gold $125,000 due s-a- ---- SBax as-| Been 1,000} 1,625,000 4% eI & D/\ToDec11921 do pA 
a to Pony Refunded by General Unified Bonds— 
First cons (1st M on 1,020 miles) closed__F.xc*&r*! 2.947} 1902 !1.000 &o0| 51.326.750 4¢ IM & S)July 11952 United States Tr Co. N Y 





BONDS | Gen. Mort. (Abstract V. 62, 
p. 974; V. by 098) gives a lien, elther by direst mortgage or by collateral 
8,54 “a3 m. of the system, with equip., terminals, &c. 

The unissued Gen. M. 4s were in 1914 reserved as follows: To retire car 
trusts, $2,339,383, and undetng bonds, 82 004,960; for impts., &c., $1.- 


731-739; see also V. 68 


852,102; uisitions of other lines, $6,731,554. 

te Adjust. (Income) a abstract, V. 62, = 739. Int. payable = if 
earned u to 4% in ear, cumulative. resent issue limited to 
728,000, but when the $3' 


,000, 000 gen. 4s auth. for ep yy as above 
have been issued, $20,000,000 additional adjustment 4s may be issued for 
the same purpose at not exceeding $2,000,000 in any one year, but only it 4 
& majority vote of the adjustment bondholders. JInterest—In Nov. 189 
paid 3%; since, full 4% yearly. 

Eastern Oklahoma division 4s of 1903, V. 76, p. 434; V. 79, p. 1331; 
V. 84, p. 1549; V. 85. p. 598; 6, Dp. 980, 1041. 

The " Trans-Continental Short Line’’ tirst gold 4s of 1908 are limited to 
$30,000,000 auth. issue. The $17,000,000 sold in Aug. 1908 covered 693 
miles then in operation; the remaining $13,000,000 canb issued at $25,000 
per mile. In June 1915 application was made to issue $10,808,000 ad- 
ats .: 100, p. 2008. Compare this Section June 26 1915. V. 87, 
Dp. 78. 
The 4s of 1905 ($49, gi Goo, gue. jones oe convertible Into com. stock 

ar till pune 11918. V. Pon », p. 649; V. 81, p. 1174; 

Of the $26, 05 000 bo’ iced in 1907, convertible at par 
$17,: 309,000 have been exchanged. . 84, 1051, 1112; 
85, p. 97. 283, 529. ‘The $28, 4s of 1909 are convertible into 
common stock at par dene 1 oie ms 2 88, p. 1435, 1559. The $43,686,- 
000 4s of 1910 are converte into com. stock at par, since June 1 1913, 
prior to June 1 1923. - 90, p. 913, 1043, 1612; V. 2. p. 393, 5 1700. 

The several issues a convertibles must be secured oy any Eide mtge. 
covering the lines owned at time the convertible issue was made, and may 
be called at 110 on any interest day, but when called may be converted 
{nto stock provided the time for conversion has not expir 

The California-Arizona Lines Ist and ref. mtge. of 1912 ($50, 000,000 auth. 
issue, of which $18,295,962 4'%s have been sold covers 834 miles of 
road, including the line from Needles to Mojave, 242 miles, which was 
acquired from the Southern Pacific Co., on which there are outstanding 

4,127,500 Sou. Pac. bonds due Nov. 1 1937. The latter also cover over 

,600 miles of Sou. Pac. Co., which has agreed to indemnify the Cal. Ariz. 
& Santa Fe Ry. against any claim on account thereof. 

Of the remaining Cal.-Ariz. bonds, $26,537,038 are Issuable for not 
exceeding the actual cash expenditures for betterments, improvements and 
additions on and after aa. 1 1912 and $5,167,000 are reserved to refund the 
underlying bonds, $4,9 00 Santa Fe Prescott & Phoenix 5s, $224,000 
Prescott & Eastern yl and $3,000 on the _ from Goffs to Ivanpah, Cal., 
45 miles. V. 94, 9, 696. 766: v.95. 543 

Of the Rocky tia: ‘Div. 1st 4s of 1915 ($20, 000.000 auth. issue), $3,- 
000,000, redeemable at 105, were issued to purchase the St. Louis Rock 
Mtn. & Pac. Co., Des Moines to Raton, N. , 106 miles. The remainder 
may ‘be issued for extensions as stated in mortgage. V. 100, p. 1593. 


LATEST EARNINGS. Thy cy eet $18,179,204; net, $6,504,081 


at 


2 mos., July 1 to Aug. 31.\1914_-_--Gross, 16,307,296; net, 5.235.796 
For 2 mos. of 1915, bal. after taxes, $6,950,469, agst. $6,266,837. 
REPORT.—Annual meeting fourth Thursday in October. Report for 


year ending June 30 1915 was given in V. 101, p. ee 1194; edit., p. 1135. 
et | 19. 1913-14. 912-13. 
10,909 10,750 


Average miles operated 115 
$117, 6b, ‘587811141 .109,770$116,896, $03 


Operating revenues 
Operating expenses 








butt arbamadauuee »05e 469,334 77,642,5 

ME ddl tvcutbuniuekemawee 3 332 633 5,525,585 4,662,152 
Operating income_____.._______- $36, 051,401 $32,114,850 $34.591,565 

i tsiendnnsavekacka 2.997.150 2,174,354 2,515,624 
RE OE HET $39,048,551 $34,289,204 $37,107,189 


Interest on bonds $12,886,412 $13,825,325 





$12,785,747 
Hire of equip., rentals, &ec__________ ‘ '39 1,283 ,034 099 ,¢ 
Dividends on pref. stock {> 5,708,686 5,708,690 5,708,690 
Dividends on com. stock (6%)______ 11,841,330 11,691,750 10,398,780 
Additions and betterments_________ 6,513,397 2,719,318 5,574,434 
a ee eee None None None 


OFFICERS.—Chairman of Executive Comm., Walker D. es E. P. 
Ripley, President; D. L. Gallup. Comp.: C. K. Cooper, Asst. Treas. 

Directors.—Charles Steele, Edward J. onrens. A.B y oes H. Rie- 
man Duval, Walker D. Hines, a. § ‘ Pritchett, Homer A. Stilwell, 
N. Y.; T. De Witt Cuyler, Phila.; B. P. Cheney, Boston; Edward 
Ripley, Chicago; eS tI C. Jobes, Merriam, Kan.; Howell Jones, Charles 
s. Gleed., Topeka; Frick, Pittsburgh. Offic ce, 5 Nassau St., N. Y. 
—(V. 100, p. 2008; NV. Sor, Pp. 613, 845, 922, 1091, 1180, 1194.) 

ATHENS TERMINAL CO.—Owns freight terminals and approaches In 
Athens, Ga. k $25 ,000, equally owned by Seaboard Air Line and 
Gainesville Midian, which agree to pay operating expenses and interest 
charges in proportion to tonnage use. Bonds ($ $250. auth, issue), see 


table above. Pres., W. R. Beauprie, Gainesville, Ga.; Seo. & Treas., 
Gordon C. Carson, Savannah, Ga. 


ATLANTA BIRMINGHAM & ATLANTIC RR.—Owned Brunswick, Ga., 
to Birmiogham, Ala., 453 miles; Sessoms to Waycross, Ga., 25 miles: 
Fitzgerald to Thomasville, Ga. - 81 m.; Atlanta to Manchester, 76 m.; 
age in Atlanta, &c., 3 m. ; total, 638 miles. 
SeCatvEpegiy —On Jan. 2 1909 receivers were appointed. V. 88, 
) . T. Lamb in Oct. 1913 became sole receiver. The Atlanta 
4K. 4 Atlantic RR. and Georgia Terminal Co. were uired at 
foreclosure sale by the general protective committee on June 5 1914 and the 
Alabama Terminal RR. on June 6, but the Court on Dec. 1 1914. with the 
ren) ed ped my ay ow sopesecating the rr holders, A formally 
ac e road in the hands of the receiver. . 99, p. 1671; . 98, 688, 
37, 839, 1534, 1844, 1918. . »- 





Committee for Joint Notes.—George C. Clark, L. Schoonmaker - 
Percy R. Pyne and Russell G. Fessenden; Sec. Clark Jr.; deposi. 
taries, Equitable Trust Co., N. Y., and American Trust Co., Boston 
About $4,700,000 deposited May 1915. The collateral (see below) may be 
bid in by the committee, and if ‘3 otherwise ncawoset of will be distributed 
pro rata to the depositors. See V. 100, p. 1256, 1591. 


Receivers’ Certifs. Protective Committee. Te C. Clark Jr., Chairman; 
o. E. Warren, 60 Broadway, Sec. Over 80% of the $4, 700.000 certificates 

deposited with ew Trust Co., N. Y., ewer. . 98, p. 1534, 
1243, 1691, V. 96, p. 1 34, 1838; V. 89, p. 40; 1 


General Committee.—Edwin S. Marston (Chairman), Frederick A we 
we Carr and John I. Waterbury. Depositaries, od Trust 
Se , and Old Colony Trust Co., Boston. V. 88, p. 1196: V. 90, p. 935; 
Dp. 116, 1563; V. 94, p. 1248. The committee issued a plan V. 98, 
loo ‘1070, 1091), ‘which was halted by a decline in earnings. une 1914 
it purchased the agg! at foreclosure, but in Dec. 1914 the receiver 
again took ik possesdion. See above. V. 98, p. 1918; V. 99, p. 536. 
SECURITIES ans to Atlanta & Birmingham i fa $4,090,000 Ist M. 
5s cundieternes by foreclosure), see V. 80, p. 710, 115 
f the 5s of 1906, $14,185,000 were issued, of which $5,005,000 were 
de outed under collateral trust notes. 
e $5,761,000 collateral trust 5% notes (V. 90, Pp. 1237, 1295: V. 94, 
1248 are a joint obligation of railroad and Atlantic & Birmingham Con- 
SAraction Co. The interest until maturity as extended to May 1 1915 was 
guaranteed by the shareholders of the Construction Co. or the syndicate 
TT ia $800,000 cash for the plan. The aa was default May 1 
1915. They were secured by deposit of $5,005,000 Atlanta Birm. & 
Atlantic 1st M. bonds, and $5,600,000 pref. and $17,000,000 com. stock of 
the railroad, $4,000,000 Woodward Iron Co. com. stock and the $1,100,000 
stock and $750,000 bonds of Brunswick SS. Co., the last-mentioned being 
guaranteed by Atlantic Gulf & West Indies ss: Co., which in 1910 pur- 
chased the five boats owned and $14,257 Brunswick $8. notes. All of the 
collateral except the securities of Atl. Birm. & Atl. RR. was sold at auction 
June 22 1915 to ine noteholders’ committee. V. 82. p. 1267; V. 83, p. 35, 
1290; V. Sa: 2 85, p. 1404; V. 88, p. 451, aT Vv. pi P- 412, 766, 
1059, 13480 i00. D. 1751, 2166. Other notes, V. Dep: & 
The re A Terminal Oo. and Alabama Pernatnal R ) be 
bonded debts of $3,000,000 and $2,445,000. . 84, p. 1427, 1551; 
p. 470, 1204; V.88, p. 156, 227, 451, 503, 563; v. 91, p. 465; v.93. Dp. 1393. 
LATEST EARNINGS.—/[ ists , $450,081; net, $37,703 
mos., July 1 to Aug, | See 504,406; net, 60,116 
In 1913-14, ef 399,3 oO net, $632, 407: other income, $48,703; int. + 
taxes, &c., $1 881; bal.; def., $777.771- In 1912-13, gross, $3, 243,046; 
net, $566. 301. _ 1914-15, gross, $2, 656,482; net, , $352. 371. 
Pres., E. T. Lamb, Atlanta, Ga.; V.-P., Brooks Morgan; Sec. & Treas. 
Floyd K. Mays. —(V.100,p. 1256, "1591, 1751, 2166.) 


ATLANTA & CHAR LoTts AIR LINE RY.—(See Map Southern Ratlway 
System.) —Owns Charlotte, N. C., to Armour, Ga., 263 miles. 

The stockholders on June 2 1914 voted (1) to authorize a first mortgage to 
secure an issue of $20,000,000 bonds to be issued in lettered series and to 
bear not over 5% int., and (2) to modify the operating contract made with 
the Richmond & Danville RR. under which the dividend to be paid will be 
9% yearly without regard to earnings, instead of a maximum of 7%, de- 

pendent upon gross earnings, the Southern Ry. to have an option © pur- 
eoase the stock on ~—- dividend ante at —_— er shareincash. See V " 

. 1458, 1765, 1918; V. 98, p. 1991; V. 99, p 5, 536,608. The $3, 500, 000 

Ser. B 5s were issued in July 1915 pt. TP A. or improving a part 
of the line. V. 101, p. 286, 368. 


DIVS.— \1881 to 89. 1890 '91 to Mar. ’01. Sept. PL to Mar.'14. Since: 

Per cent.{ 5 yearly. 5% 6 yearly early. 9 yrly- 
Year ending June 30 1915 (nantly est. ), $5,002, 133: net, after taxes, 

$1,875,908; other income, $15,790; int., &c. , ol 056, 025; ey (7%), $153,- 

000; additions, &c., $2,998; bal., 1913 

revs. ene part $5,723 696; net, after taxes, oth 


sur., $680 ieon a -14, gross oper: 
Pres., C. . Fairchild, N. Y:—(V. 101, p. 286, 368, 1271.) 


ATLANTA & ST. ANDREWS BAY RY.—Owns from Dothan, Ala., 
Panama City, Fla., on St. ma fag | Ba 1'086,600 Gulf of Mexico, 82 miles; aie 
quly 15 1 Stock authorized. 000; outstanding, $300,000; par, 

00. Central pear &. Truss Corp. of Atlanta, trustee of Ist M. V. 

os. lag ori 68: 3, p. 270. ‘For year ending June 30 

91d gross Se n06: nek, ‘$31 691; int., taxes, &c., $64,035; improvements, 

oe $578 11 mos. end. May 31 1915. gross, $160,846; 

net. $40, 895. Pres., Asa g- Candler, Atlanta, Ga.; Treas., Walter T. 
Candler.—(V. 98, p. "1535; V. 101, p. 526.) 


ATLANTA TERMINAL an —Owns union passenger station opened 
May 14 1905, with appr roaches, used by Southern Ry., Central of Georrlia 
Ry.,. Atlanta & West Point RR. and Atlanta Birmingham & Atlantic Ry. 
Stock, $150,000, owned in L-- proportions b irst three companies 
named, or es and expens a paid by a ‘our ee on car 
basis. » p. 593, 1394; V p. 699; V. 88, p. 


peel oh & WEST POINT RR.—Atianta, Ga., to West Point, Ga., 
92.99 m. Georgia RR. Mch. 31 1910 owned $936,100 stock, but sold same 
in 1910-11 to the lessees at $135 pershare, with the option of purchase at 
same price on expiration of lease. 


DIVIDENDS.—From July 1 1884 to July 1901, inclusive, 6% yearly. 
J. S J.; Oct. 1 1899, 25% rete 1902 to July 1915,6% year 

In 1914- 15, gross. $1,185,338; net, after taxes, $175, 454; other income, 
$147 ,048; rome $168, 203: ‘divs. (9%, inel. July 1 1915 div., making 3 in 
all, by order of I. C. Commission) , $221,724; def. $67 ,404.—(V. 93, p.1104) 


ATLANTIC CITY RR.—Camden to Atlantic Ort , 57 m. (double track 
branches, Winslow Junction to Cape May, N ‘ m.; Willlamstown 34 
es Gloucester, 11 m.; Sea Isle City, 12 m.  Soeas City, 10 m.; total, 16 
"72, p. 1278. STOCK, com., $2,625,000; pref., 
Reading Co. owns over 99% of stock, 
int Form of guaranty, V. 75, p. 1398. 


Se 


9 


$1,000,000 (par, $50), 
and guarantees consol. 4s, 
Of the latter, $2,6 


rin. and 
,000 are 
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AILROAD COMPANIES. Mtles| Date Par Amount Rate When Last Dividend |Places Where Interest anda 
(For Pre neg &C., see notes on first page.) Road | Bonds; Value |Outstand % Payable | and Maturity | Dividends are Payabie 
e Conch) — 
“Heber es Secu eesetieteas! ee | Le cet g dum tise gutetorun moon 
st st on m ic* d 
aa a sckiecnced 68} 1881 ,000 Be J & dJ\July 1 1926 iteron 8 PNatBi. Rich’d, Va 
— : Posasbute to Weldon) 2 68) 1881 1,000 6¢ |A & O/Oct 11926 
Richmond & posaneart Consol M g-.-.-.-.--- Ce.x 27| 1890 ,000 4 * giA & O/|Apr 1 1940 | Brown “brothers era, N 
Wilm & Weldon gen M ($938,000 one 4s) ¢ —_——, 479) 1885 ,000 4¢g&5g\JI & JiJuly 11935 First Nat a, N Eat 
Wilmington & New Bern Ist M gold assum. $6a.s 90| 1897 ,000 4¢ |F & AjAug 11947 Safe Dep & Tr Co, Balt 
ne & Cor lst | Sn gold waar’ Va to Tar, N Os 0.80, 110 $8 Oe g 4 g poe te Qentret yy tw t 
econd mortgage gold___.__..--..--.-. a ‘ 
Sav Fla & W lst M Mg 32, 444,000 are 5s) - “Mpixe* &r ‘ar 547| 1884 :000 g & 8 giA & O/Apr 11934 Duited States TrCo,N Y 
Charleston & Savannah gen mtge gold___SBa 111) 1886 1,000 7¢ |\J & JiJan 11936 do do 
Bruns & W Ist M (Brunswick to Albany)g gu , 169} 1888 | 500 &c 4¢ \J & J\Jan 11938 do do 
Alabama a lst M g (Bainb to Montg) __Mp. xc 174| 1888 1,000 56¢ iM & N|Nov 1 1928 Metropolitan Tr Co, N Y¥ 
DN Se Oe MN, ocucaddsatecceneone A Se 244) 1895 1,000 4¢ 3 & JjJan 11945 United States Tr Co, N Y 
Sanford & St Petersburg first mtge gold-_----- 145) 1894 1,000 4¢ 3 & jJiJan 1 1924 do do 
Sil Sp O & G lst M gold {Cale to hn & br) -Eq xe 64| 1888 1,000 4¢ iJ & JjJuly 11918 j do do 
Atlantic * Dany—lst 425,000 ri. int rent.Baxe* 278) 1900 1,000 4¢ J & JJulyil Bankers Trust Co, N Y 
Second mort $1,525, scold int ae Eq.xc* 278) 1904 L,000 4g¢ |J & JiJuly 11948 Equitable Trust Co 
Atlantic & North Carolina—Stock $1. "800,000 ies ite Ne 100 See text |Semi-an |July1 1915 134|Check from Co's Office 
First mortgage $325,000__...........____- MeBa 95| 1887 1,000 6 J & JiJuly 11917 Nat Mechanics’ Bk, Balt 
Atlantic & St Lawrence—Stock 6% rental Grand Tr’k 167| ---- |£ & $100 6 M & S/Sept 1915 3% (London and Portland 
Atlan & West’n—1Ist M $1,500,000g red 105.FBaxxc* 24; 1912 | 500 &c 5s |M & N/May1 1952 Fidelity Tr Co, Bait 
pugnese ¢' Savannah— Stock 5% rel rental Conteal at Ga sao 1834 1 }00 ; " : s F quly ¢ 195 2% on ie 
ugusta Southern—Firs yt old__..Ce.xc A 
Augusta, Cree 5 “Ste Houston & x x a gold. SBax ---| 1903 |1,000 &c 4¢ J & JiJuly 11953 Gate Dep & Trust Co. Balt 
ustin ouston exas Central 
Avon eaeaee & Mt Morris RR—Stock (see ep AP 17.7 100 8% |I & J uly } 1915 1 4 | Erte Railroad, New York 
Baitin more 7S oa & Atlantic—1st M gold_Mp.zc* 88) 1894 1,000 56g M & Sis - t 1 1934 ‘Broad St Station, oe 
umberland Val Ry—1st M interest al 3} 1879 500 6 J & dJiJuly 11929 \Nat = Commerce, N 
Balt § VaR bed va “Rak oo ($270,000 carl rries 796) - — ~~ $0 5 4 7 H & ; July i 1915 ‘Com y’s office” Balt 
es aed se | ° 
First mortgage interest AD a ae a ge 7 27| 1881 1,000 6 J & JiJuly 11931 \Nat ae Commerce N.Y. 
Salta Greets feNbo Meeta foe Megas: BLT | Le be lef Mier ties | ge ait 
rs est Ex m ald d "7 
Baltimore & Ohio—Common Rock $21 0°250,000.- | cask «asi 100 5in 1915 M & §S Sept i 191s 2%) lco’s Office, 2 wallSt, NY 
Prio —_ aie Tad nan calaest to $00. a S*&r| 1,082) 1898 500 Se P ingi@l> ; & : Suly 1 1 1928 2% Go ys 
or lien m old not subjec call___Ba.xc*&r| 1, 
First M gold red at 105 after July 1923_._Us.xc*&r| 1.661) 1898 500 &c 13 A & dt July 1 1948 do do 
q Registered interest O-J 
a Of which only $14,153,000 in hands of public June’ 1 1915 





reserved to retire prior lien bonds. See V. 73, 
standing $22,800 Sea Coast RR. series A 5s an 
EARNINGS.—10 mos. 


There are also out 
$5. 617 series B 5s. 


. {1914-15_____Gross, $1,926,846; net, $302,211 
July 1 to Apr. 30. " {1913-14 Gross, 1,938,459; net. 267,483 
Year nains June 30 1 , ross, $2,357,274; net, $387,999. In 1912-13, 
gross 2,205,125; net, S170" 675; other income, $42,809; int., taxes, &c 
630,570; add’ns & impts., $76,474; bal., def., $193,560.—(V. "82, p. 750. ) 


ATLANTIC COAST LINE CO.—Organized May 29 1889 under the 
laws of Connecticut, and owned June 30 1914 18,590,600 common s 
and a large amount of the bonds of the Atlantic Coast Line RR.—see below. 


STOCK.—The stockholders voted February 20 1914 to reduce the 
stock from $17,640,000 to $8,820,000 aoere as of Mar. 10, the stock- 
holders receiving an equal number w $50 shares in place of the old 
$100 shares, also out of ceosts $100 Atlantic Ca Line 7 + = stock 
for each $50 stock surrendered—see below. 98, p. 

As to the guueatee of ertgptedness. see editorial Ont. "1807. , Supple- 
meet, B p. 3; V. 65, 564; V. 71, 1310. stock was 
buted as a 100% ateidead (Vv. "67D et. 
canlibontes of indebtedness factaee "52,600 
RR. Co.) as a 100% dividend. Te D » p. 493.) 
curities pledged to ea a the eatiifeates “of indebtedness, see V. 
17, p. 1310; V. 83, p. 560. Bal. sheet 1914, V 99, p. 1127. 


CASH ez 'S 03. "04. "05. ie °07. ‘08. ‘09. °10. ‘11. ‘Reo ag 1916. 
DIVS—% $4.45 ee > &+.9 @ wy 
Chairman, Henry Walters. _Y. 98, p. 609; V. 99, p. 1127; Vv. TOL.p. 1369). 


ATLANTIC COAST LINE RR.—(See Map.)—Operates from Richmond 
and Norfolk, Va.,on the north, to Fort Myers, Port Tampa and River Jct., 

Fla., on the ‘south, and Montgomery, Ala., and Au ta, Ga., on the west, 
reaching the ports of Norfolk, Va.; Wi imington, . C.; Charleston, S. C.; 
Savannah and Brunswick, Ga., and Jacksoavilte and Port Tampa, Fla. 

Lines owned and trackage— ‘Mtles.| Lines owned, &c. (Con.)— Miles. 
Richmond, Va., to Port Tampa, Paola Jct. near Sanford to St. 


Ss te tht dito dle anche acin'eb Potersburs. , SCN 145 
Norfolk, Va., to South Rocky Palatka, Fla., ~ Brooksville.. 145 

aap on en 2 ella 115) Milldale, Fla., SE 163 
Contentnea to Wilmington_... 105)| Branches, &c__._._.....----- 1,698 
Wilmington, N. C., to Pee Dee | Leased— 

RRR RR Rr 97 | Central RR. of So. Carolina— 
Florence, S.C., to Augusta, Ga. 167| Lane to Sumter S. C___..-- 40 


Sumter to Columbia________. it. |)6C oS aks as ES 
Yadkin Jct. (Wilmington, N.C.) | 

_ § RESP eppepegepmpigie 116| Total in earns. June 30 1814. 4,661 
Waycross, Ga., to Folkston,Ga. 34 | Closely allied lines (see each 


Jesup, Ga., to Montgomery, Ala. [355 | Louis. & Nash. (incl. Ga. RR). -7,507 


Brunswick, Ga., to Albany__._. 169) Charleston & Western Carolina. 341 
Dupont Jet. to Fort Myers, Fla. 348| Northwestern RR.of So. Car__ 71 
Also owns one-sixth interest in the Richmond-Washin ee Co. ° 
jointly with the Loulsville & Nashville RR., the eye . 571 — 
Extensions from Monticello to Perry, Fla., on bout 35 SF an ‘and eS a 
oa tye Or Tee a pe AiG 95,014 1411. 
atter cing open arc 4. 4 Aq 4 411. 
Archer, Fla., to Morriston, Fla., 20 miles, opened Oct 913. - 


ORGANIZATION -—On April 18 1900 absorbed b bend. alll (V. - 
p. 840, 893), Wilmington & Pons RR., Atlantic Coast Line RRs. of S. 
ood Va. and Nort. & Car. RR. orae Southern and Sanford & St. ite 


burg were merged April 1903. 76, 918, 971. The Atlantic Coast 
Line Co. (of Conn.) June 30 1914 owned $18,590. 600 common siock, 
$17,640,000 havin 


g been distributed Mar. 10 1914 among e mw 
See that co. above. V. 70, p. 893; V. 71 1238. 1330; | 

Sav. Florida & Western Ry. was ‘mereed be 1902. 1 47k, B09 829. 

In Oct. 1902 ooqures $30,600,000 of the $60, 000, 000" Venere & Nash- 
ville RR. stock for $10 5 cash, $35,000,000 in 4% collat. tr. van 
my mo. ne — and deo acquired $6,120,000 additional. V. 75, 

STOCK .—Atl. ph Line of Va. class A (Rich. & Pet. ctfs.) tax-exempt 
stock oa assumed as so much of the com. stock of the new company. 

DIV: %)— '02. '03-'05.’06. vi “as ee OO. “ER. M5 ad A ag 915. 
Gum.tasth aan 25 y'rly6 605% 5% 6 6 ous 

Also in 1905 20% in com. stock one and 5% in Aseatic a, Line Co. 
4% certificates of indebtedness. a1 8. b Includes 3% paid in 
Jan. in Atlantic Coast Line RR. 4% calditestes of indebtedness. 


BONDS aan April 1914 the 4% Unitied Mor eof 1 was closed and 

a new $200,000 ,000 General Unified age a oy -t & monde - 
the morteas age of 1909) the issuing of bee - series at various rates of interest 
The old Unified 4s oe Py the RR.Co. and the Atlantic Coast Line Co. 
(S31 1,330,000 and $3,008,000) were exchanged at once for new Series A 
$ for $, and a anor exchange is vs till Dec. 1 1915 to the 


$5 ry .000 old unified 4s held by the li . 
. 100, p. 1916. Ss held by the public. - 98, p. 761, 1070, 1154,1243 


pFaerad for which the $200,000 ,000 General Unified Bonds were or are issuable 


Issuable as Ser. A 4 148 to refund $30,847 484 Unified 4s_____- +847 ,484 

Reserved to retire 4% certifs. of indebtedness, pref. stock a 
ope niietegecias <siamplngat oF eres 4,963,960 

Reserved to retire underlying bonds__._..................... 79,749,806 


Reserved (along with any bonds not issued to retire certificates 
_ of indebtedness) for future oN one improvements. &c.. 84,438,750 
V. 98, p. 761. 1070 1154, 1243; V. 100, 

The 4% convertible debentures will be +... after May 1 1916 at 
105 and convertible at the option of the holder into common stock at $135 
: share Bad i 4 time up to Jan. 1920, or, if called, up to 30 days of date. 


. 97, 

vw to the $35,000,000 collateral trust 4s of 1902, see “‘Organization” 
above. They are subject to call at 105 in amounts not less than $100,000. 

There were outstanding June 1 1915 $31,000 Bruns. & West. incomes. 

The Washington & Vandemere 4s ($1,500,000 authorized, of which 
$720,000 outstanding) are cuar., p. & 1., by endorsement. Vv. 84, p. 1246. 
As to Winston-Salem South Bound RR. guar. 4s, see that company. 


FINANCES.—In 1915 the dividend rates of oa gompeny, and of the 
Are & Nashville were reduced from 7% to 5 ¥. p. 1831; 

1505 Boned debt pur mile June 36 1914, $24,538. "In March 
1914 $ 500,000 unified 4s were sold. As to General Unified Mortgage, 
see BONDS above. 


LATEST EARNINGS .— /1914-15_Gross, $31,536,475; net, $7,043,161 


12 mos., July 1 to June 30_\1913-14_Gross, 36,832,898; net, 9,059,651 
RESULTS.—2 mos., {1915 __.Gross, $4,194,560; net, $326,542 
July 1 to Aug. 31. 1914 _._._Gross, 4,751,905; net, 419,919 











REPORT. Caen sk for pA ending June 30 1914 at length, V. 99, p. 

1523, 1536 (editorial 
1913-14. 1912-13. 1911-12. 

RE Rh ck, Bah nee wadecsene $36,832,780 $36,123,072 $33,463, 558 
Operating expenses and taxes_-.-_-_---. 27.782.887 26, 009 23,940,978 

Net receipts from traffic... ..-. $9,049,893 $10,036,063 $9,522,580 
Other tnoamee ER SRS Sat eons RS ,642 1,365,908 1, 121.201 
Dividend on L. & N. stock (7%)---- 2, "570.400 ,356,000 . ‘ 

OE BOR SI. ci tcn adie dances $13,105,935 $13,757,971 $12, res. 73) 
Interest on bonded See ¥ 708 $5, 780 $5,609,2 
Int. on certificates of indebtedness_- z 9, 308 
Dividend on a (5%) --- mek tts 9:925 “a 338 

end on erred s ays : +92! 

Dividend on common stock (7%)... 4,7991032  4,580/236 4 088/861 

SS ee ree $2,520,051 $3,293,041 $2,912,296 


OFFICERS.—Chairman of Board, Henry Walters; Pres., J5ahy BS Kenly; 


Ist V.-Pres., Alexander Hamilton; 2d V. - PS aeeeeerereres -Pres., 
Lyman Delano; 4th V.-Pres., R. A. Brand; Gen. Mer., W.N. me all; Sec. 
erbert L. Borden; Treas., James F. Post.—(V. 100, D4 1508, 


ATLANTIC & PANVILLE RY.—(See Map Southern Ry. ond Nor- 
folk to Danville, Va., 205.1 miles; three branches, 22.25 miles; James River 
Jct. to yay | (3-ft. gau ge) 50.36 m.; ; total, 277 m. Leased to Southern 
Ry. from Sept. 1 1899 to 1 1949 for taxes, repairs, maint. and cash 
rental sufficient to cover int. . arges, with privilege of renewals for terms of 

years. In addition the Southern Ry. agrees to bay the same rate of divi- 
dends on com. stock as paid on its own com. stock 71,p.447; V.79.p.625. 
Suit to enforce provisions of lease, V. 95, p. 1606 


BONDS.—Of the $4,425,000 4s of 1900, $500, 000 can be issued only for 
nqserenents upon roses of Southern Ry., interest charges to be covered 
by increased rental. f the $1,525,000 second 4s, the rommesnins $750,000 
were issued July 11909. V. v7. p. 195.—(V. 89, p. 1410; V. 95, p. 1606.) 


TH CAROLINA RR.—Morehead City to Goldsboro, 
ATLANTES " arn nag oN Nore 3 owned $1,266,600 of $1. 797,.- 
, Rake , anda director 


E. ©. Dun nm dy ng Mercha: 
of Norfolk Southern 2 RR. woe in April 1913 ‘had ‘acquired about “3270. 000 
of the i. 4 hodings my a 


er share, also offered the same for the State's 
Leased from aon’. 1904 to Jan. 4, 1996 to 


| 
rt ee & North oe Gisele. Co. ag} lease being later transf: Norfolk 
Southern RR.) for int. on bonds , &e., End di divs. at 3% Ay 20 years, 
n g %% every 10 years till 6, 5% is reached; thereafter, 6%. 
S.— "93. '94. "95. °96. ¥- "98. "99. 180-06. Under lease 
Ca 2 0 2 2 2 as above. 
—V. 83. p. 1522; V. 96, p. 862, 1088) 


WESTERN RR.—Owns Sanford to Lillington, N.C., 
oft: LASTS pod Sanford to Goldsboro being proposed. In May ‘gia 
Middendorf, Williams & Co. of Baltimore acquired control. V. 94, p. 1249. 
Stock, OTe par, Psig-L4, ge ieouaite x) $12, 000, ot iron —y 

e or year Oss, 08; 
saple od bal $1.65 fi. oO utter Jr. Battin 


bal ore, Md.; 
$19. TS ow G. Boe. LT $4, p. i940: V . 95, p. 1038.) 


& SAVANNAH RR.—Millen to Augusta, Ga., 53 miles. In 
AUGUSTA & §, to Cent. of Ga. for 101 yrs. at 5% on stock. aut 61, p. 239.) 


TA SOUTHERN RR.—Owns from Augusta to Tennille, Ga., 82 
ait othe, —— Ry in Jan. 1901 ay about four-fifths of stock. 


v; 7 . Com. stock, $400,000; pref., $350,000; par, $100. Year 
ending St 30 1914, ra. | 185,936; net, after come. 5,238; other -- 
come. $12,627; int. an $44,759; impts. » $53 . sur., $2,596 


In 1915, gross, $160,027; net, $17,569.—(V. 80, p. m9. 2456.) 


AUGUSTA UNION STATION CO.—Owns union passenger station at 
Augusta, Ga., used by all roads entering the city, the latter under their 
operatin contract providing for interest on the bonds and 4% dividends on 
stock tock, $75,000 (5% paid in), held eqeety,, by y Sou y Ry.. te 
tic Coast Line "RR. and lessees of Georgia RR. V. . 2333; 79. p. 500. 


Pres., Chas. A. Wickersham; Sec., . H. Vince hi. eas., Wi 8. Srorris. 
—(V. 82, p. 48.) 
AVON GENESEO & mT. MORRIS RR.—Mt. Morris to Avon, N ieee 


miles. Leased to Erie R Feb. 26 1896 in perpetuity; rental OY i911), 
3%% on stock.—(See V. "3. p. 512; V. 62, p. 318, 589.) 


BALTIMORE CHESAPEAKE & ATLANTIC RY.—Owns Claiborne to 
Ocean City, Md., 87.06 m.; Salisbury, Md., to Fulton, 0.55 m.; from Clai- 
borne to Baltimore, 44 m. , transfer is made by water; steamer lines owned, 
1,134 m.; total mileage owned and operated, 1,221 61m. The Pennsyl- 

vania and Phil. Balt. & Wash. in Feb. 1911 were authorized to purchase at 
370 per share the $478,100 minority pref. stock, the Penna. and allied cos. 
already owning all the $1,000,000 common and "78% of the $1,500,000 5% 


cum. -_ stock. V.92, ). 525, 593. Div. on a. 2% Mar. 1 1905; in 

1906, 3%; Oct., 2%; in 1907, Mar., 3%; Sept., 2%; in 1908, Oct., 

2%; 1910; Jan.. 5% Sept. %; 1911, Jan. 31, oe. Mar. 31, 2%; Oct. 2. 
1912, July 1, 24% 


The stockholders voted. on Jan. 26 1905 to acquire a majority of the stock 
extending from Queenstown, 
77 m., and guarantee $2,000,- 





of the Maryland Delaware & Virginia R 
Md., to Lewes, Del., with branches, a tota 


Pot 
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10 RAILWAY STOCKS AND BONDS [Vou. 101. 
RAILROAD COMPANIES Mties| Date Par Amount Rate When | Last Dividend |Places Where Interest ane 
{For abbreviations, &c., see notes on first page) Road | Bonds| Value |Outstanding % Payable | and Maturtty Dtvtdends are Payable 
8&0 (eneh Gousha Div } 1st M$45,000,000g..Fxc*&r| 922) 1 $500 &c/$44,991,980 3%e & Ji aly 1 1925 Co’s office, 2 Wall St, NY 
Pitts Junc & Fe Div $20,000,000 Ist ts -Ce.xc*&r| 379) 1898 | 500 &c) 06,124,950 3%E c Nov 1 1925 do do 
PLE&WVSysretg¢ 520 0 00 after 1925- Bre, a -634| 1901 1,000} 43,391,000 4¢ IM & N|Nov 11941 de do 
New York Div & Term first ‘mige $ $10,000 oon] SED leaneauues See text 4¢ |J & D/Junel 1948 do do 
Convertible bonds redeemable t)-...Ce. eeours ---| 1913 | 500 &c|} 63,250,000 4% g\M & S|/Mch1 1933 do do 
Refunding and Saptovement moreange ase er PPS Been Ht ha & See text |........|..-.--.-|.-----5-------|o-5--c0--- 2 ea noe none 
Secured gold notes $50,000,000 -Usm ---| 1914 |1,000 &c} 40,000,000 4% g\J & Di)June 117-18 |Co’soffice, 2 WallSt.N Y 
Equi bdsdues 1, 000.000 viy-e en (Ve4n340) Pao" at oss} tee 1,000} 7,000,000 4%u/F & A|To Feb 1 1922 (Girard Trust Co a 
oko, (2888 $1,000. 00 ve yriy Petz oe xe*} ...| 1013 1,000; 8,000,000 4% |A & O/}To April 1 1923 do 
unc 
Cent Onis. 39°5 con Ist t (iss loan) Neba.zc 143) 1886 1,000} 1,009,000 4% eM & S'S = 1 1930 Office, 2 Wall St, N Y 
Pittsburgh Junction Ist M $1,4 gold _Ba.xc* 6| 1882 1,000; «934,000 6¢ J & JI 1 1922 do do 
Pittsburgh Junction 24 M $300, gold_ Ba.xc* 6) 1894 1,000; 4a243,000 be WS & J July 1 1922 do do 
Bonds Underlying Pittsburgh Lake Erte & West Vir|ginta 
Clevy Lor & Wheel cons M a Ist) gold_Usm.xc*| 191) 1893 1,000} 6,000,000 56¢ |A & O|Oct 11933 do do 
General mortgage $1,000 000 g redeem 105_._N.xc} 191| 1896 1,000 890,000 5¢ |J & D\June 1 1936 do do 
Cons ref M 600 gold red at 102 aa -Se .xc*| 102) 1900 1,000 950,000 4%e\J & Ji\Jan 119 do do 
Cleveland Term & Valley Ist M go o* &r 83) 1895 1,000} 38,301,000, 4¢ |M & N{|Nov 11995 do do 
Monongahela Riv RR Ist M ide id gust PB & O.Ce.xc* 36) 1889 1,000 700,000 5¢ |F & AjFeb 11919 do do 
Ohio & Little Kan Ry Ist 000 red 105 g__z 72) 1900 1,000 228,000 5¢ |M & S/Mch 1 1950 do do 
Ohio River Ist i e ($2, 000. 000) ons....5 0 ae, 172| 1886 1,000; 2,000,000) 56g |J & DiJunel 1936 do de 
General m lst on 3 "ste 208) 1887 1,000} 2,941,000 5¢ |A & O/Apr 1 1937 do do 
oer Sp & “y M $400 POSE obo 8 p &i. EP .xc* 32| 1890 1,000 361,000 6¢ |F & AjAug 1 1920 do do 
ntington ” Big S Ist M $ guar___xc* 11) 1892 1,000 303,000 6¢ |J & JI\July 1 1922 do do 
Pittsb. Cl & Tol ist” M Ei ($1,959,000 owned) as aba 47| 1882 1,000 441,000 6¢ iA & OOct 1 1922 do do 
Pittsburgh Newcastle & L E 1st M extended in ¢._ 30) 1878 | 100 &o 82,000 4¢ |J & D\Junel11917 First Nat Bk, Allegheny 
Pittsburgh & Western lst cons M $10,000,000 goxoe 201) 1887 1,000 650,000 4¢ |J & J\July 1 1917 J P Morgan & Co, 
Ellwood Short Line ist mise gold $300,000__- Gx 3} 1892 1,000 300,000 5¢ |J & JiJan 11922 Co's office, 2 Wall J NY 
W.Va & P ist Mg “Seruries red at par_..Me.Ba.xc*| 177| 1890 1,000 sige 4¢ |A & OJ\Apr 1 1990 do 
Mon River Goal M 000 goia sfredeem at par| -.-._| 1895 1,000 164,000 5¢ |J & D/)Deo 1 1945 Amer Bonding & Tr,Bals 
Schuylkill River E E 8 ue? ist ener p& ee x 9} 1903 1,000} 6,000,000 4¢ (0 & D ne. 1 1925 518 Walnut St, Phila 
 — Island Ry ist mtge $1,000,000 gold_- Ba.zc* 13] 1893 1,000 511,000, 4% ¢\J & D\Junel 1943 i State St, New Yorr 
mpshire So Ist M gold ($635, 000 owned) -_____ 37| 1909 500 5,000) 5 J & JJuly 1 1934 N Y, Farm L & Tr Co 
Balt & pie Chic Term RR—C —Ch&GtW istM gass’d_vo* ---| 1886 1,000 394,000) 5¢ |J. & D\Junel 1936 Bankers Trust Co, N Y 
City cae pareneee money mt I a ener cdl: BE lokadcane 650,000) 5 M & N|May 1 1938 To City of Chicago 
mortgage $50,000,000 authorized_____.._- CO eee 32,000,000\See text.,\A & O;Apr11960 # |...------------------- 
a “Total issued” shown in first left hand column, ba lance |being owned biy Baltimore) & Ohio. 
Baltimore & Potomac—See Phila Balt & Washington. | 
bIn addition $8,711,550 pledged as part collat. for| Pitts.| L. E.|& W.Va.) Sys. 4s. C Coups. |M. & N.;| reg. int. Q.-F.| {| Reg. int. Q.-J. 
000 of its first mtge. bonds. See that co., V. 116, 1058. In Mch* | (4) B. & O. Pitisb. Jct. & Mid. Div. 34s (concluded)— 
19121 sold $200 5%, equipt. trust notes ye. on two boats) due $40,- In partial exchange for old bonds and sold ($4,000,000) -__- 4,836,830 
000 yoorty to March i! A 491 31 Of this issue, $6,055,950 Is In hands of the public and $8,711. 550 pledged 
ear now en ec. 31. 


In 1914, gross, $1,250,245; net, $119,378; 
$232,509; balance,’ deficit, $99,369.—(V. 
- 100, p. 980; V. 101, p. 692.) 


ne hALTIMORE & cusen LAND VALLEY (RR. AND RY.).—The 
lroad extends from State Line, Md., Waynesboro, Pa., 4.55 miles. 
a $76,7 in $50 shares. The Railway extends from Edgemont. Md., 
to State Line, Pa., 3 m.; stock, $42,500, in $50 er Both are leased to 
Western Maryland RR. for 50 years from July 1 1879, with pe privilege or 
renewal or purchase; rental, interest on bonds. 


BALTIMORE & CUMBER LAND. VALLEY RR. EXTENSION— Waynes 
bore to ey eg Pa., 26.52 Leased to Western Maryland RR 
tor 50 years from a 1 1881, with, oe of renewal, for int. on bonds 
and dividend on stock, amounting In all to $38,730. —={V. 76, p. 665.) 


pDALTIMORE . HARRISBURG Ry. —Emory Grove, Md., to Orrtanna, 

a., 59 m., with branches, 7 m., total, 66 m. Leases Balt. *& Harrisburg 
Western extension, Orrtanna to Highfield, 15 m., guaranteeing int. on 
its bonds. Leased to Western Maryland RR. for 50 years from os. 25 
1886; rental, Int. on bonds and 5% on re. stock (all paid M. & N.). 
Dividends on common at 5% had in 1913 been fae csatey for over 5 
years. Stock, com., $690,900; pref., $29,100.—(V. 44, p. 812 


BALTIMORE & OHIO RR.—(See Map.)—ROAD so baal from Balti- 
more to Philadelphia and Baltimore to Chicago, Cincinnati and St. Louis; 
total mileage leased, owned and operated in July 1915, 4,535 miles. “Royal 
Blue Line”’ (see Central RR. of N. J. ) gives access to New York. 

The system embraces, subject to mortgages, the following lines: 


other Gecoene. $13,762; ate 
94, p. 1316; Vv. 98, p. 999; 


Pr.lien3%% M.—(1,066m ) Ma Ges. Pittsburgh & Western___..... 214 
Balt.to Wheeling, Belpre,O., &c.x735|xPittsb. Cleveland & Tol. Br... 37 
Cumb. to Pittsb. & W., to. Tae xPittsb. Painesv. & Fair. Br... 50 

lst Mige. 4%—(593 miles) — xEastern Ohio Br............ 17 
Balt. to Phila. and branches... 132|xTrumbull & Mahoning____-_ 9 
Chicago, Ill., to Akron, Ohlo_. 376|Monongahela River Br__...__ 37 
Branches to Fairmont, Ww. oo 85|xClev. Terminal & Valley_.--- 83 

South W. Div.3 4% M xCleve. Lorain & Wheeling Br_- 
— O.,via vow), to St. 4 922| Wheeling to Cleveland, &c_.. 191 

Pitts. Jct. % M.—(379 adies) xOhio River Lines— 264 
Bellaire to Midland City, Ohi °} West Virginia Short Line Br... 61 
Shawnee to Sandusky, Ohio._{ 373|xOhio & Little Kanawha Br... 72 
aa ey Junction RR_..-.-- 6|xMahoning Valley Western Br_ 43 

L.E.&W.V .Sys.4%M.(*1,634m.) -_-_—_— 
west Virginia & Pittsburgh... 177)/Total of all (adding Ba'timore 
oo Belt and other lines) _._..._ 4,535 
* Includes 379 m., also covered by Pitts. Jct. lst M. 





a See this company. 
x The stockholders on Nov. 16 1914 voted to purchase the lines in Ohio 
then controlled by stock—See BONDS below. - 99, p. 1051. 
Also owns Sandy Valley & Elkhorn Ry. V. 95, p. 889; V. 100 
The Magnolia double-track cut-off between Orleans Road, 
Okonoka, 13 miles, 
V. 96, p. 1295, 1771; 
Owns B. & O. Chic. Term. RR. -» $8,000,000 stock and $32,000,000 of its 
4% bonds. See below. V. 90, p. 166. 1101. 
HISTORY .—Recelvers were appointed in ge Lass. but tn 1899 reor- 
ganas ar Soreaeare. per plan in V. 64, 7 . See also V. 67, 
- 688, - 95, p. 681, 1121, 1744; 66, 134; V. 97, p. 363. 
D: Soairat, of ihe BA Ham. & Da yton. ot BF . dhe readjustment plan 
of the Cincinnati Hamilton & Dayton WV. 88, p. 1436, 1498), the Baltimore 
& Ohto in August 1909 acquired virtual control, and is to acquire full con- 
trol on July 1 1916 at a price to be fixed by arbitrators. vores nC. H.&D. 
securities are guaranteed. See that company oo Ju 1914 placed in 
receiver's hands). V. 89, p. 102. 468; V. 4. p IY oy p. 1376. 
READING CO., &c.—In 1901 $68,565,000 Nahe control) of the $140,- 
000,000 Reading Co. stock, consisting of $12,130,000 Lst pref., $28,530,000 
2d pref. a $27,905,000 com., was acquired jointly with the New York 
Central RR., on co.,taking one-half, _ in 1904 each sold $3,950,000 
of the common. - 76, p. 101; V. 80, p. 1856. 
UNION araven INTEREST. a by the Union Pacific distributed 
most of its B. & O. holdings among U. P. stockholders. V. 99, p. 195. 


STOCK.—Pref. stock, see V. 71, p. "teen. 1143; V. 72, p. 1186. 


p. 307. 
W.Va. and 
qosting eoerez: $6,000,000, was eee Dec. 6 1914 


DIVIDENDS— _ 1901-1904. 1905. 1906. 1907-1914. 1916. 
Qosasen ¢ yontty. 4% 5% yf 4 


ed 3 4 yearly 4 4 
The March 1915 semi-ann. dividend’ was rec luced to 2% V7. a Too. PD. 228. 


BONDS.—(1) Prior Lien 34%, a first lien on main line and branches, 
Parkersburg branch and Pittsburgh division, about 1,066 miles of first track 
and 1.697 miles of second, third and fourth tracks and otgines and also — 
the equipment now or hereafter acquired. Total auth., $75, See 
4 pplication to list, V. 69, p. 30; V. 78, p. 1906; V. 86, p. 1528; v 86, p. . 36. 


(2) First M. 4% Bonds, Due July 1 1948; a first lien on the Philadelphia, 
Chicago and Akron divisions and branches and the Fairmont Morgantown & 
Pittsbur _ RR., covering about 593 miles of first track and about 841 miles 
of second, third ‘and fourth tracks and sidings; also on the B. & O. Terminal 
property and the ee A ~~ RR. Also a lien, foo to prior tee. 
upon main line, &c. - 69, p. 30; V. 79, p. 211; V. 97, p. 297. 5 
Total authorized (incl. sae 975, 000 issued at FDA... $186. 000, 800 

Of which reserved to retire prior lien bonds in 1925 75 

Issuable for extensions, &c., at $1,000,000 a year__________ 9, 000: 000 
(3) Southwestern Division ist M. 3s. Virtually a first lien 

upon former B. & O W. system, 922 miles of Ist track and 

543 miles of 2d eae aaa si Sr | eee pene 
(4) B. & V., Piisd. Jct. & Mid. Div.3 \%s Expected to be ul- 

timately @ first lien upon the railroads of the Central Ohio 

system and Pitts. Jct. RR. Co., 379 milesinall. Total____ 

Issuabie $1,000,000 per year for first two years and there- 


45,000,000 


$20,000,000 





after $500,000 per year for exten'ns, betterments, &c 


5,000,000 


under Pitts. Lake Erie & W. Va. 4s. Underlying bonds, see table. 


(5) Pittsburgh Lake Erie & West Virginia System mtge. onentas ¢ % gole 
bonds (authorized amount $75,000, 800) are a lien on 
forming a direct connection with Pittsburgh, Cleveland, Fairport, Lorain 
=< Lag my subject to underlying bonds ou tstanding thereon (see table 
i; In June 1915 $27,724,550 additional under! bonds, including 
38. 371 550 Pittsb. Junc. & Middle Div. 344s, were held in trust as part se- 
wi: The $31,558,500 unissued are reserved A retire underlying bonds, 
g: 266; V. Ms f B 2793; V. 80, p. 1423; V. 86, p. 479, 1528; V. 87. 
p. 36; 88, p. 451, 685 


(6) New York Diviston and Terminal 1st 4s (authorized amount $10, O00. 
000) are secured by deposit with the trustee of all the Staten Island Rapta 
Transit retuading 4s as issued ($5,000,000 authorized), all the $350, 
Balt. & N. lst 5s and the entire stocks of those companies. 196 the 
bonds, ‘600,000 were on June 30 1915 held in treasury. V. 83, p. 1 


(7) Convertible 20-year 443 $63,250,000, dated March 1 1913, were 
offered pro rata to stockholders at 95 wand yeee es teen). The bonds 
will be Cavertibie into common stoc b. 28 1923 at $110 per 
share and eemable beginning March : T033 a 96 108 3 These 43s will 
be secured by the new blanket mortgage below described pari passu with the 
new bonds. See V. 96, p. 134, 200, 651, 715, 4008. 1421: ' 97, p. 727. 
Schuylkill River East Side 4s. V. 77. Pp. 1745; V. 81, “ 


The stockholders on November 16 1914 authorized a - Aadolal Refund- 
and Improvement mortgage cov the entire system and sub- 

sidiary lines to secure not exceeding 1000 bonds ur unless the stock- 
holders should later consent to an additional issue, but the amount out- 
stan , together with all the prior debt, is at no eS to exceed three tmes 
the cap tal stock. The bonds will be issued in series required to refund 
outstanding bonds amount: to $313,816, ae (all of which mature or are 
redeemable by 1925) the $40,000,000 notes due 1917-18, and underlying 
bonds on roads forming part of the system and subsidiary’ linesaggregating 
$30,781,000 and maturing at different dates; also for improvements, ex- 
tensions, &c. See V. 99, p. 1051. 

The West Virginia & ‘Pittsburgh (see agreement in V. 67, p. 1310) has 
been operated since Sept. 1 1899 under a 99 years’ lease, for 4% on the mtge. 
to be appropriated to payment of bond interest. V. 69, p. 


FINANCES.—In May 1018, a $40,000,000 ne 8g gold notes ($20. - 
000,000 each ‘series “A” and “B") secured $32,000,000 B. & O 
Chicago Term. RR. Ist 4s and $6,000, gt ag ei and re 500,000 each of 
2d pref. and common stock of Reading C Redeemable as a whole on 
6 weeks’ notice at a premium oupet to \% of 1% for each 6 mos. between 
redemption and care F antes. . 100, p. 1508, 1671. Ground rent liens 
June 30 1915, $3, 19.5 

In Jan. mote, ~ $10,600 .000 4 


4% equip. aust pe and in Sept 














$10,000,000 «. p- 277, 349; V. 96, p. 1555; . 802. In March 
1915 the MO videad rate was reduced from 6% to's a he - 100, p. 228. 
EARNINGS.—3 mos., (1915----Grows. $27,637,429; net, $9,665,094 
July 1 to Sept. 30. 1914_.._-Gross, 25,629,396; net, 7,673,469 
to increased earnings in July 1915, see V. 101, p. 692 
REPORT .—For year 1913-14, seeV. 99, p. 1358, 1373. For 1914-15: 
Year ending June 30. 1914-15. 1913-14. 1912-13. 1911-12. 
SEM d64etccudackawss 4,535 P cuba Poe 4,455 
| RE: Mean 70,780,808 75,784,287 80,194,490 72,465.54 
PEERS 14,059,940 15,893,721 15,537,078 14,754,912 
Mail, express, &c____-- 6,975,048 5,733,433 5,824,564 5,373 ,867 
i. fe 91,815,798 97,411,441 101,556,132 92,594,323 
Operating expenses___._ 63,925,508 72,054,892 73,779,638 64,709,538 
Net earnings______.- 7,890,290 25,356,549 27,776,494 27,884,785 
Oper. inc. (after taxes). 24 eh 697 21,244,837 23,941,278 24,434, 
Other income_-___.___- 60,848 6,017,719 5,212,206 4,342,892 
Total net income___. 29,842,545 27,262,556 29,153,484 28,777,842 
BOS, SO En. adcwcs 19,119,297 18,061 Ptr 15,771,372 14,837,391 
Pref. dividends________ 2'354 521 2 354,634 2,354, ‘891 2,355,059 
Common dividends. -(5%)7,5 97,253 (6)9,118,762 9,120,976 9,121,07 
Balance, surplus-__-__- 771,474 def2 ,272,829 1,858,383 2,421,928 


f&xecutive Committee—Daniei G. Murray, 
L. F. Loree, E. R. Bacon; Pres., Daniel Willard, lst Vice-Pres., Geo. F. 
Randolph; 2d Vice-Pres., G.M. Shriver; 3d Vice-Pres., Arthur W. Thomp- 
son; 4th Vice-Pres. & Treas., J. V. McNeal: Sec., OG. W. Woolford. 

g Directors. —R. Brent Keyser, Robert Garrett, Felix M. Warburg, Oscar 

G. Murray, James Speyer, W. Averill Harriman, My ge aernee. Edward 
R. Bacon, : ree, Charles A. Peabody, John G edd, Charles W. 
Harkness. N. Y. office, 2 Wall St.—(V. 101, p. 123, 892, 922, 1012.) 


BALTIMORE & OHIO CHICAGO TERMINAL RR.—Property con- 
sists of passenger and freight terminals in ie! of Chicago, lines of railway 
leadin: | thereto and a belt line around the city; also 760 acres of land in 
and adjacent to the city, of which 50 acres are in the centre of the business 
district; also includes 7,500 feet of dock Sus have on Chicago River. Nearly 
all land, including that upon which tracks have been built, is owned in fee; 
Track owned, 76. 53 m.; trackage, 15 m.; total, 92 m.; 
sidings, 130 m.; total all tracks, 297 miles. 


HISTORY .—Successor to Chicago Terminal Transfer RR. 
1910. V. 90, p. 166, 108, 235, 625. Stock, 


Willard, Chairman: Oscar 


2d track, 62 m.; 


, foreclosed in 
$8,000,000, all owned by B.&O. 


TENANTS.—Balt. & Ohio, Chicago Great Western, Chicago Hammond 


(Chicago & West 
Pere Marquette and Chicago Terre Haute & South Eastern Ry. 


& Western Ry. (Indiana Harbor Balt), Suburban RR. 


Towad). 
inneapolis St. Paul & Sault Ste. M. The last named becam 



























































Oot., 1915. RAILWAY STOCKS AND BONDS Ll 
AILROAD COMPANIES Miles | Date Par Amou Rate When Last Dividend |Places Where Interest and 
[For anruioen &c., see notes on first page] Road | Bonds| Value | Outstanding % Payable | and Maturtty Dtetdends are Payable 
Aroostook—Stock $5,000,000 auth .--.--. w--| ---- $100) $3,448,600\See text/Semi-an |July20 1915 2%|Checks mailed 
Bangor & Aroostook Stok ilo) gold  -G-xxe*| 3ii| 1803 | 18000! *3'360000| Se | & Idan & 1943 | Guar Trust Co, New York 
Second mo age € SUL, acntensntieeiidiondt smxx} 211) 1895 1,000 106,000 56¢ |J & Jiduly 1 1945 do do 
First mtge P uls Div $1,500,000 §5 -G.xxc* 77| 1899 1,000} 1,500,000 5¢ |A & OjJan 1 1943 do do 
V Bur Ext Ist . $ (V 69, p 952) _.G.xxo* 33) 1899 1,000 500,000 56¢ iA & O}Jan 943 do do 
Aroostook Northern Ist 4 225 De 7 --G.xxc*| 15 ii L897 1.000 225,000 56¢ |A & O/Oct 947 do do 
Consol refunding mtge $20 id__.QB.xc* 4 i901 1,000} 8,431,000 4¢ ls & siduly 11951 Brown Bros & Co, N Y 
Medford Ext Ist M $1,000, 000 ¢(V84 D692) Us -xxc* 28! 1907 1,000} 1,000,000 5¢ |M & N|May 1 1937 do do 
Washburn Ext lst M giv, 90 Bo G00 913) _Ce.c*xx&r 55/) 1909 1,000} 1,650,000 5¢ iF & AlAugl 338 do do 
St Johns Riv Ext Ist 000 guar Ce_c*xx &r 60} 1909 1,000; 1,800,000 5 F & Al\Aug do do 
NOOB. ca catasndisnseccosgensenctneseranasecs ---| 1915 1,000) 1,500,000 5 M&N May L i916 Old Colony Tr Co, Bos 
Car trusts Ser C gold guar due $45.000 s-aPeP.xc*| --..| 1906 1,000 90,000| &¢ |J & D/To June 1 1916|/Penn Co for Ins,&c,Phila 
Car trust D & E g due $57,000 or $58.000 yriv-PePx) = -._/|"07—'11 1,000 210,000 5 A & O/}To 1917-1921 do do 
ae trust Ser F-G $7, 000 yearly pe "24; $8,000 '25- «---| 1915 1,000 71,000 5 M & N/|May1 1925 do do 
Nor Me Seqpest lst M our. & iend___Usm.c*&r 64) 1905 1,000} 4,720,000 5¢ |A & O/Apr 119 Brown Bros & Co. N Y 
Van Buren B’ge Ist M g gu p Ki end red text Usm. "7 ---| 1914 1,000 250,000 6g iM & Sj Septl1l do 
Sath & Hammendsport— it mortgage.....---.-- 10} i889 1,000 100,000 5 J & D/\Junel1 1919 50 Church St, New York 
oe ae ae ee ae 5 10) 1893 1,000 200,000 5 A & OJApr 923 do do 
Bay of Quinte Ry—lIst M Re s fred 105 text_.__ o<el- ee 1,000 830,000 56e |J & J2\Jan 21927 Bk of Mont, Tor, or N Y 
seaum't & Gt Nor—1st M g $17,500 p m red 102 4--G 49; 1909 1,000 883,000 56g |W & JiJuly 1 1939 71 Broadway, New York 
h Creek—Stook ( aranteed 4% by ob Oe SO. aman 50) 6,000,000 4 Q—J |Oct 11915 1%/Grand Cent erminal, N ¥ 
First mortgage gol fee p & 1 (endorsed) Col .xc&r 165) 1886 1,000} 5,000,000 4¢ 35 & J\July 1 1936 do do 
Second M for $1,000, AE S00 00 p &1i (end) - Ya. xo&r 165) 1892 1,000; 1,000,000 56¢ \J & JIiJuly 1 1936 do do 
Beech Creek Exten—Ist : Oat gu p &1G.xc* 59} 1901 |1,000 &c| 3,500,000; 8% eiA & O/Apr 11951 Grand Cent Terminal,NY 
Beech Creek consol M g gu G.c* &r 131} 1905 |1.000 &c| 3,964,000 4¢ iA & OjApr 11955 do do 
Belltngh os Nor—B B& 3 teat ist M $1, ,000 gsf _z| All | 1901 1,000 619,000 5g iJ & D/Dee 1 1932 USM &TrCo, NY;&SF 
Belt RR & & Stk k Yd. Ind—Stock auth $2,000,000. -.-- soe). baee 50} 1,500.000|/See text\See text/Oct 11915 2%|Co’s office, Indianapolis 
B GUMBIANVC. .. 6 20<ccsce-cncccee- et ee 50 500.000 6 Q—J |Oco 11915 1% do co” 
Ist po aN ny M $1,000,000 gold_....-----.-- xo*} ...| 1909 1,000} 1,000,000 4¢ |M & N|May 1 1939 Nat City Bank, 
Belt Ry of Chattanooga—First mtge gold__MeBa.xc* 49; 1895 1,000 300,000 5 J & Ji July 1 1945 Mercantile Tr & can. Balt 
Belt Line Ry, Montgomery—lst M gold $300,000 x--- —e. || 1,000 225,000 56e |J & JiJuly 1 1941 Safe Dep & Tr Co, Balt 
Belvidere aware—Stock $4,000, 600 Spe ee onsl\tece 50! 1,253.000/See text| yearly |Dec 31 '13 6%|Broad St Station, Phils 
Consolidated) guaranteed by United Co’s sk fd --xr 81| 1885 000 : 4 M & S/Sept 1 1925 do do 
mortga f° aranteed by United Co’s sk fd __xr 81) 1887 ,000 749,000 3 F & AlFe 1927 do do 
of £1875 ssue $600, redu by sk fd ..xr 81| 1893 :000 364, J & JiJan 11933 do do 
$4,000 guaranteed by United Co’s sk fd_xc * 81) 1903 000 972,000 y%eJ & J Jan 11943 do and Bk g*. NY 
Sestinediin & Cheraw—\st M $ r g.-Me 45! 1911 ,000 150,000 ge J & J\Jan 11941 Merc Tr & Dep & Balt 
Bessemer & Lake Erie—Erie equipment trust_-_-_-_-_- C—O -000| 1,220,000 M & S/Mch 1 1922 Home Tr Go, Hobok, N J 
eee. Do rest x}: ~--| 1905 ,000| 1,060,000 A & O/Apr 11925 do do 
Bessemer equipment trust, due $110,000 yearly__x ---| 1907 000; 1,100.000 M & S/\Mch 1918-1927 do do 
CS GD TEMG, «<n ctincendhen co eanedteae nial ani ,000 300.000 5 A & O'Apr 11919 do do 
tenant Dec. 9 1914. See V. 77, p. 948, 2158; V. 79, p. 901; V. 96, p. 486 nsol. 4s) for 999 years from June 1 1905, bonds being gu .&i. Ofthe 
Total minimtm rentals from tenants, $1,105,325 anauaity. "Vv. 79, p. 2084 | consols, $3 ‘500,000 oe reserved to retire, $ for $, old Ren V.80, p.1174 
BONDS.—Of the Ist M. bonds of 1910. $32,000,000 issued as series A 4. | 1479: V. 81. p. 30; form of guaranty, V. 82. p. 1267.—(V. 82, p. 1267.) 


were given to the Balt. & Ohio to represent the cost of the ee ri 
$3,000,000 additional series A 4s to be issued when required for improv'ts 
and $1,200,000 reserved to retire the old tg and tae 800,000 for extens., 
impts. and equip. to Gene not over 44% in . 90, p. 1295. 

BANGOR & AROOSTOOK RR.—Old ‘a , northerly to Van 
Buren, with branches; total June 30 1915, 625. $8 m. (568.02 owned in fee). 

Bridge over St. Johns River at Van Buren, Me., costing about $250,000, 

a May 1 1915, giving connection via Grand Trunk and Interna- 
tion Ry., with lumber region in Canada. V. 97, p. 116; V. 100, p. 1591. 
ORGANIZATION .—See V. 66, p. 855. _Owns entire stock of and leases 
for 999 years Northern Maine Seaport RR., La Grange to Searsport, 
54.1 miles. V. 81, p. 1549; V. 84, p. 693. 

STOCK. ee noo Nov. 1914 was authorized to increase the stock from $3,- 
198,600 to $5,000,000. Of the new stock $250,000 was offered to stock- 
holders and issued to buy stock of the Van Buren Bridge Co., aK a. total 
amount out $3,448,600. V. 99, p. 1450. 


DIVIDENDS— 1904. 1906. 1906. 1097 to 1913. 1913. 1914. 1915. 
PP Gc ndcnsatin 3 1% 2 4 yearly 3 mi. 1,2 
BONDS.—Piseat. Div. 5s, see V. 67, p. 1159; V. 68, p. 84,329. Of the 


consol. ref. gold 4s, $12, 500. ,000 were ‘recurved 't to pay off the outstanding 
bonds, including those of controlled roads, car trusts and pref. stock,and to 
acquire such controlled r ,000 for improvements over a series 
of years end. —" 000 tor exvensions at $25.000 per mile, Rtas 
ment. V. 286, 93. The Northern 7 rt 
pons ($5, 000 000 i.e me are gu Px , in hands of public, $4 20,00. 
p. 265; V. 8 392: Vs $4. p P'391, 692; form of guar., V.8 inp. 727 

The V2; Buren Baabe | bonds are subject to call on and char ept. i 
tie at 110 and int. ® S 2: 311. he $228,000 Aroostook County 

4\%s (assumed) were paid MY uly 1915. 

oan St. John River Extension Ist 5s of 1909 ($1,800, 000 auth. eat. 

aranteed, prin. & int., were issued at ,000 per mile. . 93, p. 939 

“~— May 1915 $1,500, 400 l-year 5% gold notes were Rena to take up the 
floating debt, incl. $1, ,000 notes due May 15. V. 10U, p. 1508,1591. 

The ‘Aroostook Construction Co., which owns control, has made an issue 
of $2,500,000 5-year collateral trust 5% gold notes dated May 1 1912, of 
which $1 ‘915, have been issued to fund floating debt of the Bangor & 
Aroostook RR. and the Aroostook Construction Co. The notes are secured 
by $1,350,000 B. & A. RR. consol. 4s and $2,156,500 stock and 1,918 shares 
of Northern Telegraph Co. stock. V. 94. p. 1382: V. 95, p. 237. 

LATEST EARNINGS, Slips SE Ao Geom, $467 637; net, $71,311 
2 mos., July 1 to Aug. 31\1914 Gross, 477,635; net. 72.032 

Surplus etter chase harges in 2 mos. of 1915, def. $95,752; against # $87,748. 


ANNUAL REPORT.—Report for year end. June 30 1915, in V. 101, 
Pp. 1365: ee 
Operating Net, after Other Interest, Dividends 
ome 30 §=Revenue. Taxes. Income. Tazes ,&c. Paid. 
ear— 


3 $ $ 
1914-15__...3,747,973 1,272,336 203,307 1,249,154 (3%)103,458 123,032 
10h 14. .--8 795 413 1:269.579 172,051 1,235,900 (344)111,950 93,780 

Pres., Percy R. Todd. —(V. 101, p. 287, 772, 1365.) 


BARTLETT-W STERN RY. “eg | ape. Tex., to Flecenoe, 23 m. 

from Bart conn tk 1911. V. 92, p. 1700. Extension roposed in yo 
4B, BAY 32 miles. v. St p- 355 es. and Gen. we 

J. W. Jackson, Ist /- sa Xs a, pe ag iba oh . Bailey; Sec., W. W. 

Walton; Treas., C. O $4, p. 1382.) 


1 BATH & eadiidiaiaae T .—Bath to Hammondsport, 

. ¥., 10 miles. - Re Erle RR in isda. Stock, $100,000. 

Fem ending June 30 1914, gross, $41,388; net, $5,865; a income. $380; 
int., taxes, &c., $21,330; bal., def., $15,085.—(V-79,.p.1954 


BAY OF Ker ta 89 b A mat, = Deseronto to sieatiitiien. Ont., 75.40 


Balance, 
Surplus. 


es; Syd am, Ont., 10.60 miles; trackage (Kingston & 
Pembroke Ry.), Harrowsmith to Kingston, 19 a total, 105.00 miles. 
In 1912 Cam or. Ry. acquired control. V. 9 Ds 1601. Stock, com. 
930,000; pref., 6% non-cum. » $465,000; par $50" ivs. on com. 1907 and 
8, 3%; D .6%. Of the bonds $70, are reserved for extensions at 
10.600 per mile. Gum. si pitas Mund. , $10,000 yearly, redeems each 5 years 
000 ds by lot at 10m 000'retired in 1907 and 1912. For —_ 
end. June 30 1914, gross, 82020375; we def, $3,863; int., taxes, &c., $86,874; 
bal., wa > °o oo. < 13%" athbun: Asst. Sec., R. L. O Ormsby: 
, L. W. Mitchell. Otrice. by SB Ont.—(V. 97, D. ; 205, 629.) 


BEAUMONT & {GREAT NORTHERN .—Owns Livingston, Tex.. 
to Weldon, 49.3 mil Stock, z . eyo in 1912 by Missouri 


epee & Texas i. which guaranteed the bonds, princi 7 T interest , 
& T. Ry. of “Texas leases road for 99 years From 1 1914 and 
has Ee to purchase the same, &c. V. 98, ear endin 


May 1, 191 , $111,397; net Income, $38, Pe ae - a, on yes 729; b 


ance, deficit, $39,087.—(V. 95, p. 1 


ners) CREEK RR.—(See Maps N. Y. Central & Hudson River RR.)— 
_ — Shore, Pa., to Mahaffey, 112 m.; branches to Ppillipsburg. 

63 m.; totai, 165 miles.” Leased in 1890 to N ent 
Hud. River RR. for $99 years at int. on bonds and 4% on stock, and since 
May 1 1899 operated directly as a part of its hae hp og division. V. 68, 
72. Carries mostly coal and coke. See a - 52, p. 570. The 
bonds 7 gudarses with N. Y. Central's prom Pie. & int. See 
op. Se Guarantees interest on $717 MO Cleared? Bituminous Coa) 
lot 48'due Jan. 1 1940—aee that oo. under “tadustriais."—(V, 75. p. 1398. 


_ BREECH GREEK EXTENSION RR.—(See Maps N. Y. Cent. & Hud Rio.) 
d, Pa., to Keating, 52.14 m.; Curry to Curwensville, 15.77 m.; 
Dimeline e Irvona, 26.76 m.; Mahaffey to Arcadia, 13.67 m.;_ branches. 





28.27 m.; total, 136.61 miles. A low-grade coal line, leased to N. Y. Cent. 
& Hudson River RR. (which owns entire $5,179,000 stock and $3,964,000 


BELLIN HAR & N THES N RY.—Bellingham to Glacier, Wash. + 
L iG ORT BAL ling er, 


44.16 m a? 5.31 m.; , Boned ity to § _ 
cum, 5.81 = y Ohi ogo Milw. & Puget Sound Ry. in 

1912. V.95. AST aes $1,200.000. Year 1914-15, arent, "$197 716; 
net income, $3 :530; int., &c., $51, rte bal., def., $12,011.—(V. 95, p. 1121.) 


BELT LINE RY. oF MONTGOMERY. —Owns real estate and . belt line 
in Montgomery, bout 1 mile of track on Tallapoosa, Bell, Perry and 
Columbus streets. ‘Atlantic Coast Line RR. pays an annual rental equal to 
bond interest and difference between taxes, insurance and cost of operation 


and gross earnings from others than the Atlantic ag rane. yo 
Coast Line RR. owns majority of $200,000 stock; Zi00 

1242; V. 93, p. 43. ear ending June 30 434. gross, 20, 69; net, Vein 973.50: 
nt. on bonds. $11,250; : bal. none.—(V. 93, p. 43.) 


BELT RAILROAD & ErOck _* 4 
miles of t road, &c. 


SEviDeNDe—Oemaea {1 
Since sth 


D OF INDIANAPOLIS. —Owns 14 
years to Ind. Union—which see. 
11908. 09. °10. 1911. °12. °13. "14. 1915 
RR ey» 12 6 cts 2b: 10 13 +14 _ ~below. 
r. "Prost ° 
v~ Co., Indianapolis. V. 89, p.,40; V. 02 
E. , i, by > Bh Ind.—(V. 1004 D- 1256.) 
pen eet RAILWAY (OF CHATTANOOGA. TENN. .)—Owns 49 miles of 
t railroad in Chattanooga, Tenn. V. 
me till July 1 1945 to Alabama p AL Southern RR.; rental 
teed to meet interest on first mtge. bonds, taxes and maintenance. 
is $300,000, owned by ‘Alabama G Great So. Ry. There are also $24,000 rr) 
income M. 4s (tax-free) , due 1945, red. at par, int. at 4% paid in fuli to 1914. 


BELVIDERE DELAWARE R.—Owns from {Trenten. N. J., to Ma- 


nunka Chunk, N. T, in Flemington RR., &c., 14 miles; total oper- 
ated, 81 miles Companies, and transferred to Pennsyl- 
vania RR. March 7 i876. Net a earnings paid as rental. 


Dividends.—1897 to 1905, 5% yearly; 1906 to 1911, 10% yearly; 1912, 
7%; 1913, 6%; 1914, none 


BONDS.—AlIl of the oueranting te ds are secured by the consolidated 

aking fu fund, 1% of eee bonds if 
885, Orr at 903 are guaranteed by the United 
New Jersey RR. cn Co. MB, V. 76, p. 918. 


EARNINGS.—In 1914, cross. $2,115,563; oper. sur.. $168,261; other 
income, $72,964; int., taxes, &c., sinkin 106, pea and other charges, $271 320. 
deficit ,'$30.096.—(V. 98, p. 16a be 1 8.) 

penowae Kollocks, 8. O., on Sea- 


BENNETTSVILLE & CHE 
board Air Line, via Bennettsvi oe to Sellers on “Atlantic 


Coast hy 45 miles Purchased - presen ers about March 1 ° 
Stock, $250,000 Dividends in 191 ee: 1913 3%: ;.1914,5%. Bond 
sinking fund $3,000 yearly. V.92.p.116.' Year 191 $°14, gross, $100,725; 
net, taxes, $37,182; int. 8 bonds, & $18. 657; divs. 8%). $l 2,500; 
bal., sur., $6,025. 'Pres., J. Hocker: “Sec. & T Treas., G Burchill. 
Office, Bennettsville, 8. OW: 92, p. 116.) 


mm SSEMER & LAKE ERIE RR. % ~ Pittsburgh Bessemer & Lake 
-» Bessemer, near Pitts ttsburgh, P: . to Conneaut Harbor, Lake Erie 
po with branches and spurs, a total of 247 miles for 999 vears, from Apr. i 
1901; owns 9 miles; total, 256 miles. V. 72, D. 437. Stool auth, . $500,000. 
Dividends paid: In 1904, 100%: 1905. ‘50%: 906, 40%; 1909, 150%: 1910. 
100%: 1911, 150%; 1912, 250% : 1913, Boe 1914, reer Controlled 
<M U 8. Steel Guaranty on Marquette a Bessemer Dock & Nav. 
¥; 1228; V. 76, p. 1358; 82. p. 160. For year coding 
joey “30 1915" (2 5 miles), gross, $8, 665,548; net, after taxes, $3,690,8 
other income, $372,726; int., rentals, &c., $ 769,897; divs. (20804) ° 
$1,125,000; balance, surplus, $1,168, 670. —(V. 94, p. 1694.) 


BINGHAM CENTRAL RY.—(V. 98, p. 1607.) 
ere ee & ATLANTIC RR.—See page 133. 
“gop & NORTHWESTERN RY.—Jackson, Tenn., north- 
westerly oS burs. 49 miles. Entire stock ($300,000) and bonds 
Paik e 
oa Pewee of the 


96. p. 
, $127,940; net, $56,540; bond ins. x6. 571: Fon , $l I 
Toe. 15, + Gross, $1 #101 830, net, $5, 758. $ eur. $15,969. In 
igrett; Vice-Pres., W. McNear; Sec., R. Spragins 
Soke 3. B. indento ton. Office, OE atk Tenn. —{V¥. 96, p. 1205) 
BIRMINGHAM & BON ae ih N RY.—O Uni ings 
meseete. Ala., 48 a - 94, ERD 6. 4 ey $700,000 00. Phot te os 


1911, V. 93, p. 43; V . 94. ms 1316. wise endien fans be tong gross, $135 
604; net income, $51, 738; int., taxes, ne , $49,705; bal., sur., $2,033. In 
1914-15, gross, $96.778: net, $32,3 es., w. M. Blount, Union 
Springs, Ala.—(V. 94, p. 1316.) 
SIRMINGHAR TERMINAL CO. —Own bey) meg A 
ham, Ala. all owned b Ag > inate a Consent Southern Ry., Seaboard 
Air Line, ma. of Georgia, Francisco and Alabama Great 
Southern, which lease the had ~ a em all expenses. char: and 4% 
dividends on the stock and nod guarantee the bonds. Of the bonds 
($3,000, mt gatorised) . $1,060 are reserved for additional 50 operas. 
. 83, p. 1227; V. 85. p. 404. Guaranty, V. 90, p. 848.—(V. 90, 
BLOOMSBURG & SU LLIVAN RR. ae 000 Do to Jamison City> 
Pa., 29 miles. Stock is $600, $5 . 66, 80,952. Year - 
June 30 1914, gross, $88,775; net. $31. 185; pe‘. fnpeme, $424: ch 
a i a” sy tet» $7,552. In 1914-15, gross, $77 ,464; net, $24,61 
p 


BOCA & LOYALTON RR.— Owns from Boos, on Central Pacific main 
Sa ee 
es 0 ranches; to es. 

Grande June 30 1914 owned 51% of stock [© 


terminals at Birming- 





















































12 RAILWAY STOCKS AND BONDS [Vou. 101. 
AD COMPANIES Mtles | Date Pi Amount Rate When | Last Divtdena |Places Where Interest and 
{For auctidinn: &c., see notes on sirst page} Road | Bonds| Value |Outstanding) % Payable and Maturity Dividends are Payable 
Con) —Meadviille eq tr due $55,000 ylyx oat - See $1,000) $550,000 5 M & SMch 1922-1932 |HomeTrCo,Hoboken,NJ. 
Be ee ee 375.000 yrly to1932. ~-2--X| 22.| 1912 | 1,000] "950! 5 |S & DJune 1923-34 do do 
a equipt trust gue $250,000 yy beg. (| | ee 1914 1,000} 2,500,000 5 J & JJuly 1925-1934 do do 
—See St Louis an Francisco . 
Bin RN Web & N coll trg notes red 101...-CCx| _.-| 1913 | _ 1,000] 450,000 6 |M & SMar11916  |Cont & Com T&SBk.Ohi 
Birm’h & Southeas—Iist M $3.000.000 g red 107 4-Cex 4.8) 1911 100 &o 511,000, 6¢ |M & N/May 11961 Central Trust Co, N Y 
General and eqt M gold red 101 $1,500,000- --Col 48| 1914 155,000 6g |F & AFeb 11924 Columbia Trust Co 
Birmingham Terminal—lst M $3,000,000 gold guar x §.9| 1907 1, 1,940.000) 4g iM & SMch 1 1957 Baeteebie Trust Co, N Y 
Gescuabure & Sullivan RR—Ist M _._..-.----- FPx 29| 18987} 100 &c 256.100 5 J & jJJan 11928 FIT & S D Co, Phila 
Second mortgage income non-cum $200,000_..FPx 29| 1898 | 100 &o 199,600 5 J & JJan 11928 a | Bloomsburgh,wh ear 
Boca & Loyalton—First M $675,000 gold call 110_xo* 56) 1903 1,000 412,000 6g |A & OApr 11923 USM&Tr.NY: &SF 
Boonville St L & South Ry—Ist M 6 eu red 107 4 -Eq sual seen 1,000 ,000 5¢ |F_ & AAug 11951 New York é 
Boston & Albany—Stock ($30,000, authorized) - ~~ 892) .--- 100} 25.000.000\See text) Q—M Sept 30°15,2 |Office, Term Stat'n, Bost 
Bonds (not mortgage) guaranteed prin and int_-_ zc «xan 1,000} 3,858,000 3% iA & OApr 11952 do do 
Bonds (not M) $1,000,000 (V 71.D 218:;\V 72,p44)_z| -..| 190 1,000; 1.000.000 3% |J & JJan 11951 do do 
Impt bds (not mtge) $4,500,000 due 1934 gu p & I.z ---|'08-"10 1,000} 13,500,000 4 M & N May 1 ‘33-34-35 do do 
Impt bonds (not mtge) $1,000,000 cuar. p. & i _z wont EeLe 1,000} 1,000,000) 4% |J & JJuly 1 1937 do do 
do do do $2,015,000 gu p&i_zc*&r o<él eae 1,000} 2,015,000 5 J & JJuly 1 1938 do do 
Bonds (not mortgage) FOS ey Gust i.zc*&r*| -_._| 1913 |1,000 &c| 3,627,000 5 A & OOct 1 1963 do do 
Bos & Low—Stk auth ($7,679,400) _.___-__...--.--. ont] wee 100| 7,679,400 8 J & JIJuly 21915 4%\At Office, Boston 
Bonds 40 years not mortgagez___.)See description{| -...| 1892 1,000} 1,000,000 4 A & Oj Apr 11932 Merch Nat Bk, Boston 
Bonds 20 do do z.-..jin “Investors’ ---| 1896 1,000 750,000 4 JI & July 1 1916 do do 
Bonds do do do We wee ouprenens ---|'97-"98 :000 414,000 4a A & OOct 1917 &1918 do do 
Bonds do’ do do zo*....jof April 1895, ---|"99-’0 000 939,000 3% |J & J1919 & 1921 do do 
Bonds do do 40 #86°..<. Pp. 3 ---| 1903 ,000 250.000 3% |M & NMay 1 1923 do do 
Bonds do do do z._..}Boston &Maine;: ---| 1905 ,000 500,000 8% IM & SSept1 1925 do do 
Bonds do do do z...-|gives a rental ---| 1906 ,000 500,000 4 M & NNov 1 1926 do do 
Bonds do do do zo_...|guaranty for99 ---| 1907 | 000 325,000 4 J & J July 11927 do do 
Bonds do do do S....| years. ose! See 1,000 350,000 4 A & OAprtl 1 1929 do do 
Bonds do do do zc*___- ---| 1913 {1,000 &c| 1,000,000 4% |F & AFeb 11933 do do 
Bonds do do Tk, o Galeatniaes q ---| 1915 1,000} Seetext (.......- M & SMar 1 1934 do do 
bag Eg ET Ee eee ee eee ere aE eee ose} Oe «<nhee 500,000 6 M & _SMar 1 1916 ~---2-------+------=-- 
Boston & Maine—Stock, common and sorip------ ee pes 100} 39,505,391See text} Q—J |Apr 1 1913 1 |At uff, Causeway St.,Bos 
Preferred stock 6% non-cumulative._......__- | ee 100} 3,149,800 See textiM & SMch 11913 3% do do 
Improvement bonds s f not mortgage or subj tocall_z aout wae 1,000; 1,919,000 4 F & AFeb 1 1937 do do 
Bonds (not mortgage) for improvement & ref_zo&r ---| 1892 |1,000 &c} 2,500,000 4 F & AdAug 1 1942 do do 
Bonds (not mortgage) gold___............-- zo&r| ...| 1894 1,000} 6.000,000 4% e\ & JJan 11944 do do 
Bonds exchanged for Fitchburg stock (V 70, p 175) -z ---| 1900 1,000} 5,454,000 8¢e |J & JJuly 11950 do do 
Bonds (not mortgage), $1,000,000__._...-.....- zZ ooal Se 1,000; 1,000,000 3% iM & N Nov 1 1921 do do 
Bonds $2,000,000 (not mortgage) _.......-...--- Zz ---| 1903 1,000} 2,000,000 3% |\J & JJan 11923 do do 
Bonds (not mortgage), 20-year_______._______-_ Zz .--| 1905 1,000 500.000 3% IF & AFeb 21925 do do 
On June 11 1915 Chester L. Hovey of San Francisco was appointed Reports of experts on_requirements of system, V. 98, p. 1691; V. 97 


receiver. Foreclosure of mtge. pending; sinking fund 1910 to 1915 
($30,000 yearly) in default. Bondholders’ protective committee: 
min H. Dibblee, John W. Esmond and F.. Baruch; 
San Francisco, depositary. V. 100, p. 2083; V. 101, p. 46, 212. 

Stock, $1,200,000; par of shares, $15. Bonds cover aiso Roberts Lumber 
Co.'s property, comprising 52,769 acres of pine lands, water-works, &o, 
Mercantile Trust Co. of San Francisco is mortgage trustee. They are sub- 
ject to call for sinking fund at 110 and Interest. V. 76. p. 1191. For vear 
ending June 30 1914, gross, $74,704: net. $9,034: other income, $3.681; int., 
&c., $65,950; bal., def., $52,334. In 1914-15, gross, $46,894; net, $4,226. 
—(V. 81, p. 667; V. 100, p. 2083; V. 101, p. 46, 212.) 


BOONVILLE ST. LOUIS & SOUTHERN RY.—Boonville to Versailles, 


Benja- 
Mercantile Trust Co., 


Mo., 44 miles. In June 1911 sold to Missouri Pacific, $500,000 1st 5s, 
being guar., prin. and int. V. 93, P- 285. Stock, $250,000; par of shares, 
$125.—(V. 93, p. 228, 285; V. 95, p. 968.) 


BOSTON & ALBANY RR.—Owns from Boston, Mass., to Albany, N. Y., 
200 miles; branches, 104 miles; leased lines, 88 miles; total, 392 miles. 
Leased in 1900 for 99 a - to the New York Central & Hudson River RR. 
for guaranteed rental of 8% per annum on the $25,000,000 stock, payable 
quarterly (Mch. 30, &c.), organization expenses, interest on bonds, taxes, 
expenses of maintenance, &c. The B A. received for certain property 
not included in the lease $5,500,000 in N. Y. Central 34% 100-year deben- 
tures, thus qesing -77% per annum to 8 % % guaranteed on stock. See lease 
in V. 69, p. 282: V.69, p. 1061, 1102, 1246; V.70, p. 74; V.71, p. 645, 963. 
The arrangement of the N. Y. N. H. & Hartford for trackage rights over 
the road made in July 1911 and for a half share in the net results of opera- 
tion was canceled as of Jan. 31 1914. V.98, p. 154; V.92,p.1177. In Oct. 
1912 the New Haven and N. Y. Central made a joint arrangement to pro- 
vide for about $6,000,000 equip. for Bos. & Alb. V. 95. p. 1039, 1332. 
BONDS.—The $11,500, 25-year 4% impt. bonds are guar. prin. and 
int., by New York Central & Hudson River RR. No mortgages can be 
laced on the yroperty without jointly including the bonds in the lien. 
. 89, p. “ 
55, 1316, 1625. 


. 86, p. 1099; 102; V. op- 396. In June 1912 sold $1,000,000 
ae geys 4K% nds. V. 94, p. 277, 10 625 

July 1913 sold $2,015,000 25-year 5% bonds for impts. and $3,627,000 
50-year Oct. 1 1913, to refund 4s due Oct. 1, both guar., p. & i., by 
N.Y.Central. V. 96, p. 553, 651, 946. 1365, 1489. 1838; V. 97. p. 1838. 


EARNINGS.—4« mos., Gross, $5,126,539; net, $1,325,023 
Jan. 1 to Apr. 30. Gross, 5,121,762; net, 845,691 


DIVIDENDS.—Since 1900, 8% %,. viz.: 2% each in March and Sept., 
2%% in June and 2% in Deo. 


EARNINGS.—For year 1914 (V. 100, 


p. 1078): 
Other 


Calendar Operating Oper. Inc. Interest, Balance, 
Yea Revenues. (after Tazes). Income. Divs., &c. Deficit. 
I Ss dis de tei $16,491,442 $3,431,018 $351,393 $4,717,114 $934,703 
| ae 17,719,564 3,757,209 359,876 4,637,804 520.719 
—(V.97, p. 1356; V. 98, p. 154; V. 99, p. 536, 1831; V. 100, p. 228, 1078.) 


BOSTON & LOWELL RR.—ROAD.—Owns Boston to Lowell, 26 miles; 
branches—Salem and Lowell, 17 miles; Lowell and Lawrence, 12 miles: 
others, 45 miles; Middlesex Central, 11 miles; leases—Connecticut & Pas- 
sumpsic, 146 miles; Nashua & Lowell, 15 miles; Peterborough, 10 miles; 
Northern N. H., 83 miles (and subsidiary lines 90 miles); Stony Brook RR., 
15 m.; Wilton RR., 13 m. Leases meety assumed by Boston & Maine, 
which has authority to purchase stock. o wa, De 1108; V. 93, p. 939. 

Leased in 1887 for 99 years to the Boston & Maine at 7% per annum on 
stock till Jan. 1 1897 and 8% thereafter. V. 95, p. 1330. The stockholders 
on Jan. 6 1915 authorized $700,000 20-year bonds to retire $500,000 4s due 
March 1 1915 and for other purposes; also $135,000 notes lately turned over 
to the Boston & Maine. here were issued, however, $500,000 one-year 
6% notes to retire the bonds. V.99, p. 1831; V. 100, p. 138, 732.—(V. 100, 
p. 138, 732, 811, 1917.) 


BOSTON & MAINE RR.—ROAD.—The system with its many branch 


lines covers the territory from Boston, Mass., to Portland, Me. (two lines), 
Springfeld, Mass., Sherbrooke, Can., Rotterdam Jct. and Troy, N , 


o Yur 


ee a to ve See sie oss od a a 

nes owned. . nes leased— (Concluded). Miles. 

Boston, Mass., to Rigby, Me., .... ewrery oS a458 

Boston to Pordand, via Portam. 104| Osnnenioat tees BR 777-77 asi 
Vv rtsm. onnecticu OF Wbadvadete 

Jewett, Me., to Intervale,N.H. 73 | OUT sasentee rid dhbneebeeleta “30 

Portsmouth Electric Ry.__..__ 18 | Trackage rights............... 29 


Portland Jot., Me., to Worces- 

St Pi nnncdvtudhdunmeden 

North Cambridge to Northamp- 
bp teh at wees 1 

Lines leased. a See this company. 
eR”. See a4 Vermont Valley 
Goncord & Montreal a479| Sullivan County_._._...__ - 26 

In May 1915 the Mass. Legislature passed a bill to facilitate financial 
rehabilitation, incl. provision for the notes extended to Sept. 2 1915, 
and eventually, if unavoidable, a reorganization under protection of the 
Court. The plan is to put the property on a stable basis and provide for 
future capital requirements by unifying the companies comprising the sys- 
tem and acquiring the right to issue pref. stock and a mortgage on the com- 
bined_ property securing all outstanding bonds and notes. See V. 100, 
p. 395, 641, 1831, 1917, 2008; V. 101, p. 447, 693. 

The N. Y. N. H. & Hartford RR. Co., which has exercised control 
through the Boston RR. Holding Co. (owner of 52.9% of the stock—see that 
co. below), agreed Mch. 21 1914 at behest of U.S. Government to part with 
its holdings so what the two systems might again beindependent. V.98,p. 
234. The holding company stock has been transferred to five trustees, 
Marcus P. Knowlton and James L. Doherty of Springfield, Mass.; Henry B. 
Day and Charles P. Hall of Boston; Frank P. Carpenter of Manchester, 
N. H., and, after arrangements have been made to protect the minorit: 
stock of the holding co., they are to sell the B. & M. stock before Jan. 1 1917. 
V. 99, p. 47, 120, 198, 270, 467, 1129, 1221. 


track (3d & 4th track, 10: 2.31 
96 Controls: rnb: 

St. Johnsbury & Lake Champ. 125 
York Harbor & Beach 12 


139 | — operated July 1 1915 





p. 1731. Report of RR. Commissioners, Dec. 14 1913. V.97, p. 1818, 1820_ 

The Hampden RR. Corporation, completed June 23 1913, from Spring | 
field, Mass., to Bondsville, with branch to Holyoke, total 0 miles’ 
has not been operated owing to the failure of the RR. Commission to ap 
prove an arrangement. On July 2 1914 the Hampden RR. brought suit 
to recover $3,500,000 to $4,000,000 on the alleged ‘‘contract liability’’ of 
the B. & M. Under law passed May 1915, B. & M. may purchase road. 
5 429. p. 395; V. 99, p.47; V.98, p. 72, 452, 1920; V. 96, p. 1020; V. 97, 
D. . 

BONDS.—As to debentures, see issue of April 1895. In May 1913 sold 
$17.000.000 one-yr. 6 % notes to retire notes due June 10 1913 and for impts. 
and in Feb. 1913 $10,000,000 one-year 5% notes to subscribe for Me. Cent. 
stock, &c. V. 96, p. 1487, 1555; V. 98, p. 452, 385, 234, 609. 

The $15,960,100 Maine Central RR. stock (64%) held by the Boston & 
Maine RR. was sold on Apr. 1 1914 for $3,000,000 and $12,162,000 5-year 
5% notes of the Maine Rys. Cos., a voluntary association, secured by de- 
posit of the M. C. stock. V. 98, p. 911, 1244. 

The holders of over 97% of the $17,083,000 notes maturing Sept. 2 1915 
accepted the offer to (1) extend the same to March 2 1916 with interest dis- 
counted at 6% per annum, or (2) extend 80% and exchange the remaining 
20% at par for Maine Rys. Cos. notes with Oct. 1915 coupons attached, 
of which one-half will be convertible into Maine Central stock until Oct. 1 
1918 and the remainder non-convertible. See V. 101, p. 693, 772; V. 100, 
p. 641, 732, 811; V. 99, p. 1126; V. 98, p. 1535, 1765. 

Boston & Maine guarantees $1,328,000 first 5s of St. Johnsbury & Lake 
Champlain. Also interest on $274.000 Manchester & Lawrence 4s. Jointly 
with Maine Central guarantees $300,000 Portland Station (now Portland 
Terminal Co.) bonds. V.93, p. 940, 1323. Under joint lease with Maine 
Central, Portland Terminal Co. provides for int. on that co.'s 4% bonds 
($4,500,000 issued). V. 95, p. 1332; V. 96, p. 419. Loans and bills paya- 
ble June 30 1915, incl. notes payable shown above, $17,336,600. V.96,p.1364. 

DIVS.— {f'93.-°94-"98. ‘99. "00-'07. "08. "09. "10. "11. ‘12. 1913. 
Common(%)\| 8 6yly. 6% 7yly. 6% 6 6 5 4 ste © 

EARNINGS.—2 mos.,/1915__-.---- Gross, $8,404,260; net, $2,351,363 





July 1 to Aug. 31. 6S SRG Gross, 8.643,099; net, 1,592,683 

ANNUAL REPORT .—Report 1914-15 in V. 101, p. 1182. 

Earnings— 1914-15. 1913-14. 1912-13. 
Passenger___.-.-- et a eal AB Ae $15,502,197 $16,111,548 $16,049,174 
es ih tx golly = 6 cia a nb teneicen 27 042.879 27,912,397 28,692,689 
pO Ea a ee 4,127,973 4,136,341 3,771,644 

Total operating revenues- -------- $46,673,049 $48,160,286 $48,513,507 
Net income (after taxes) -_...--.-.-- $9,983,584 $9,151,645 $9,930,596 
Rentals, sinking fund, &c_______--- 7,291,485 7,878,442 7,333,588 
interest accrued_-_-_...-.---- Oye 3,026,561 3,317,945 2,547,311 


Dividends on preferred stock 
Dividends on common stock 


(6)188,988 
(3) 1,185,150 

Balance, deficit._............--. $334,462 $2,044,742 $1,324,441 

The comparison with 1912-13 is somewhat inaccurate, due to change in 
accounting. 

OFFICERS.—President, James H. Hustis; V.-P. in charge of finance 
and accounts, William J. Hobbs; Treas., Herbert E. Fisher. irectors Oct. 
1914. V. 99 p. 1299. Office, Boston.—(V. 99. p. 1299, 1672, 1748; 
V. 100, p. 2008; V. 101, p. 287, 613, 693, 845, 1182, 1271.) 

& PROVIDENCE RR.—Owns Boston, Mass., to Providence, 
n PPS Se: ranches, 20 miles. Road ts to be electrified and four- 
tracked. V.95, p.235. Leased 99 — April 1 1888 to Old Colony RR.; 
rental 10% yearly on stock, lease be modified in 1912. V. 95, p. 235. 
The New York New Haven & Hartford on June 30 1915 owned $524,600 
stock. In May 1912 a Mass. law was passed permitting company to make 
a mortgage to secure not over $8,000,000 bonds, due in not exceeding 75 
years and bearing not over 444% interest, and also securing the bonds for- 
merly issued, guaranteed prin. and int. by N. Y. N. H Hartf.RR.,to 
provide for electrification, additional tracks, ellmination of grade crossings, 

c. 
sin 





The New Haven road is to make a small annual contribution to the 
king fund to cancel the bonds at the expiration of the lease. V. 94, p. 
1249, 1507; V. 95. p. 235. 678, 817.—(V. 95, p.235, 678, 817.) 


BOSTON RAILROAD HOLDING CO.—Incorporated in Massachusetts 
June 18 1909 under specter Act with power to hold securities of Boston & 
Maine. The N. Y. N. H. & Hartford owns $3,106,500 common stock. 

Owns $21,918,900 common and $654,300 pref. stock of the Boston & Me., 
or 52.9% of stk., for which has been issued $27,293,900 non-voting 4% cum. 

ref. stock, redeemable at 110, guar., prin. & divs., by endorsement by the 
Noy N.H. & H. RR., of which N.Y. N. H. & H. on June 30 1915 owned 
$24,499 000. V. 93, v. 870, 1461; V. 94, p. 205; V. 95, p. 968. The 

. & M. stock has been transferred to five trustees, as stated above under 
title Boston & Maine RR. V. 99, p. 1213; V. 98, p. 999; V. 92, p. 117, 
185, 259, 460; V. 90, p. 1612. 

or year ending June 30 1915, total income, $97; expenses, $20,136; 
dividends, $1,091,756; bal., deficit, $1,111,795. By vote on Dec. 31 1913 
$6 per share was charged off of value of Boston & Maine stock, $1,315,134. 
Bres., Marcus P. Knowlton.—(V. 99, p. 1213.) 


BOSTON REVERE BEACH & LYNN RR.—Owns narrow-gauge road 
from Lynn to East Boston, Mass., 9 miles, connecting with Boston by com- 


any’s ferryboats; East_Boston to Winthrop, 5 miles; also Winthrop to 
Point Shirley, 1 mile. V. 94, p. 982; V. 95, p. 1121, 1402. In June 1914 
merger with other roads in Boston district was suggested. 98, p. 1844. 
DIvs.— Be pty "06. ‘07. "O8-"10. ‘11. "12. "13. 1914. 1915. 
Since '94...\| 2yly. 4 5 6yrly 7% 6 6 6 6 
Yr. end. June 30— Gross. a. Int.c@tares. Ntvs. patd. Bal.,sur. 
SHEAR oss 80500 SLABS Saute Ose BBS SABRE 
—-(V. 97, p. 174, 1424, 1502; V. 98, p. 154, 485. 1844.) 


BOSTON TERMINAL CO.—Owns Southern Union Depot in Boston 
opened in 1899. V.68, p. 40; V.69, p. 591. Boston & Albany, New Eng 
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14 RAILWAY STOCKS AND BONDS [Vou. 101. 
RAILROAD COMPANIES Mtles Par Amount Rate w Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on Sirst page) Road | Bonds| Value |Outstanding % Payable | and Maiurtty Dividends are Payable 
Boston &Maine(Con.)—Bonds (not mtge), cur_zco&r ---| 1906 |$1.000&0/$10,000,000 4 M & S/Sept 1 1926 Office, CausewaySt, Bos 
Bonds (not mortgage) J I ss nds oeanineicee cer ---| 1909 0000} 11,700,000 4% |A & O/|April 1 1929 do do 
Portsm Gt Falis & Con lst M assum ____-------.- 73| 1877 | 500 &c .000,000) 4% |J & D/Junel 1937 do do 
Worcester Nashua & Roch first mortgage “saa} 47| Var. 1,000 5,000 4 J & dJ\Jan 11930&'35|Amer Trust Co, Boston 
secured ($735,000 one 1930 and $150,000 1935)z 47| 1894 1,000 80,000 4 & O/|Oct 11934 do do 
One-year notes (see text)_..-_..-..-.-.-.---...- ---| 1913 |5,000 &c| See text 6 mi an. |See text eT ree ett te eee 
Boston & Providence —stock 10% guar 99 yrs Old Col ee 100} 4,000,000| 10 Q—J jOct 11915 2% beer “ps 's office, pastes 
onds, to be secured by new mortgage (see text) zc* ---|'88-'93 1,000} 2,170,000 4 J & JiJuly 11918 
Boston R Holding oo ef stk 4% Ly red 110.zgu sual eiee 100| 27,293,900 4 J & J10 our 19) 1915 2% |Old Colony Tr Co, Bostws 
Boston evere Beach & Lynn—Stoco Repeat 100 850,0006 in 1915) Q—J 1°15 1%%\Office, or checks mailed 
- Ist M (V 65, p 68; V 83, 8 5.9) ) $1 "000. O00 eSBa0* ee 13.20} 1897 1,000} _ 1,000,000 4% a\J & J15 Suiy 15 192 State St Trust Co, Boston 
Boston Terminal Co—First mortgage curr..OB..zo&r| ___| 1897 |1,000 &c .500,000; 3% Text |Feb 1 1947 Merch National Bk, Bost 
Brinson Ry—See weedy & lortaqwestern RR. 
Brownsville & Matas Bridge ue M gold guarSStx ---| 1910 1,000 300,000 5¢ |J_ & JiJan 11930 St Louls pice Trust Co 
— bonds $100,000 guar join 5 R56 émmnenanuia N.x ose) Seen 1,000 93,000 4 M & S8/Sept 1 1931 New York Trust Co. 
ft a alo Oe 8 ee bie Suly oorenso*s ats 1.000 4 OS b¢ : & i : 28 US he & Tr Co. NY 
st re 000 s moos u Ny : smx ans J ,000, & oO 
Buffalo New York & Erie—See Erie R s 
Buffalo Rochester & wd we Le te stook__Tr co. nee 100} 10.500,000/4 in 1915|F & AjAug 1619152 |36 Wall St, New York 
Pref stock non-cum common 6% then pro rata__Tr ee ae 100} 6,000, 6in 1915|\F & AjAug 1619153 do do 
R & P lst M ¥ . Rechester to Salamanca- Ua. z0* 1 1881 1,000} 1,300,000 6¢ |F & A/Feb 1 1921 do do 
Rochester & P pees ny con re Spi RS ae zo* 234] 1882 1,000} 3,920,000 6¢ |J & D)Deo 11922 do do 
BR & P first gen mtge ore -000) gold? Ua. ‘z0* 2 1887 1,000! 4,427,000 5¢ |M & SjSept 1 1937 do do 
Lino P & Charl Ist M gold guar___.______- zo* 10] 1889 1,000 350,000 5¢ |J & JiJan ! 1939 do do 
B R & P consol mege | 35, 000.0 000 ¢ old. -Ce. x, 0° &t 360} 1907 |1,000 &c| See text 4% e@\M & N|May 1 1957 do do 
Equipment, bonds 4 ©, each gold st_-.___-- Gx} _../'99-01 1,000} 2,392,000 4%e\M & N|May 1919-20-21 do do 
do do 2.000.000 ‘gold rod {05 sink fundx ---| 1902 1,000 729,000 4%e\M & N|Nov 11919 do do 
do do E ryisisiy ii gold red 105 sink fundx ---| 1904 1,000; 1,039,000 4%2¢\M & N|May 1 1922 do do 
do do F $3,000,000 gold red sinking fund-_x eonl Seat 1,000; 1,653,000 4% ¢i\A & Oj|Apr 11927 do do 
eo do G 3°O00 ,000 gold Sinking funa Gxc* ---| 1909 1,000} 2,456,000) 4¢ |A & O/|Oct 119 do do 
do H gold $125 wa a= vy text_G.xc*| | 1913 1,000} 1,875,000 65¢ |J & J\Jan."16-Jan ‘30 do do 
Buffalo & & R= —1 RY Core 4% cum..... ool aban 100} 4,000,000 See text See NE BR ee 8 a ee 
iin tmechuncd a.x ORR aah 100 &c| 6,959,000) 4g & J|Dec 3019 E. B. Smith & Co., N.Y. 
te Be rot; bonds 0 600, gue oot Usm.o ---| 1906 1,000 86,000) 5 J & J\Jan 1916J'ly'16 Harris,Forbes & Co, N ¥ 
= p C (V 85, ) $45,000 s-a,PeP eos! SE 1,000 180,000) 5 F & A|/Feb'16-Aug’l17|Columbia Trust Co, N ¥ 
do Ser D $15  semn-annivall TRS ---| 1907 1,000 60,000) 5 F & A|Feb '16-Aug’l7|Penn Co for Insur, &o, 
Buff 4 eues Ry ist ¥ $6.00 sah nhbein‘sd s.0° &r ---| 1903 |1,000 &c} 6,000,000 4% eM & NiApr 1 1953 May 1910 coup not patd 
Eq 85. p 3 O88) $27; 000 s-a_Usm acs] Sau8 1,000 81,000 5 A & O|Apr'l6-Apr '17|Harris, Forbes & Co,N Y 
Bulliros-Goldfield | RRS ee Vegas & Tonop Co 
Burlington Cedar Rapids & Northern—See Chicago Riock Tsljand & |Pacific Riy. | 
Burlington & Missouri Valley—See Chicago Burlingto'n & Q'uincy 


























land, Boston & Prov., Old Colony and N.Y. N. H. & Hartford RR. 
each owns one-fifth of the $500,000 capital stock and pay as rental in monthly 
installments sums sufficient to pag all expenses, charges, interest on bonds 
and 4% on stock. These ae ow ey are Jointly liable for o, deficiency in 
case of foreclosure. Reg. int F.; coup A.—(V. 93, p. 1598.) 


BROWNSVILLE & MATAMOROS BRIDGE CO.—Owns aiaianei 
steel bridge over the Rio Grande River between Brownsville, Tex.. and 
Matamoros, Mex., connecting the St. Louis & San Francisco and National 
Rys. of Mexico. “Incorp. in Arizona Aug. 25 1909. Stock, , one- 
half owned by National Rys. of Mexico, and the other by St. Louis Browns- 
ville & Mexico Ry. which i ay b guarantee classes of bonds. Ist M. 
$333,000 auth. See Nat. R 94, p. 

BUFFALO CREEK RR.—Owns 6 ang 2 ‘terete road in Buffalo, N.Y. 
In Deo. 1889 leased for term of charter less one day to the Lehigh Valley and 
the Erie RR., which together own entire capital stock of $250,000. Rental 
is int. on bonds and % on stock. Of the Ist ref. bonds $1,000,000 are 
issuable to retire the old 5s. V.92, p. 259, 593; V. 93, p. 43.—(V. 93, p.43.) 


BUFFALO ROCHESTER & EIT TsBURGH RAILWAY.—(See Map.)— 


Operates from Buffalo and Roch., ., to bituminous coal regions. 
Lines owned in fee— Mil . ft 4 (Concluded) — Mtles. 
Buffalo Creek, N. Y., to Mt. Willow Grove to Pittsburgh, Pa. 7 
ip SER Sa ee ap 98;Penn. RR.—Penn. Jct. to 
Clarion Jct. to Lindsey, Pa_..--- 59; Shuman Run Y, Pa... ....--. 19 
Rochester to Ashford, N. Y.---- DE Ad cntiahaaktbaAdnackaea ae 7 


Charlotte, N. Y., to Lincoln Park 10| Leased—Stock not owned— 


CS See 70|Allegheny & Western—a 

OVO DEGNERES 6... cccccccccucs 36 ey to Butler, Pa., 
hee eer ere te eee 

Erle—Mt. Jewett to Clarion Jct. 21 Clearfield & Mahoning—a 

B. & O.—Butler, Pa., to Newcas_ Clearfield to Beech Creek RR_. 





26 
Ribold Jct. to Allegheny City. 33|Mahoning Valley RR... ... 2 
Total June 30 1915 (a See separate statement for this company)... -.586 


ORGANIZATION, ETC.—Successor in March 1887 to the Rochester & 
Pittsburgh, which was foreclosed in Oct. 1885, per plan in V. 41, p. 516. 

The entire capital stock ($4, =i 000) of the Rochester & Pittsburgh Coal 
& Tron Co. was owned (V. 66, 1088) and through that gempeny in May 
1896 control was acquired of the Jefferson & Clearfield Coal & fron Co. (see 
that co. under Mow wer a ") with $3,000,000 stock. In 1906 the stock of 
the Roch. & Pitts. & I. Co. was transferred (subject to the lien of the gen- 
eral mtge.) to the Stubeahee Investment Co., having $4,200,000 authorized 
stock,in $100 shares, in consideration of $4,125,000 stock, the latter being 
distributed Dec. 1906 pro rata In proportion of 25% among the holders of 
Ry. common and pref. stocks. V. 83, 1468; V. 85, p. 414, 415; report, 
V.100, p.922. For bonds of these coa companies see miscel. cos. Clear- 
field & Mahoning securities are guaranteed. 


DIVS.— { "Ol. '02. 03. bah ‘07. '08.’09. Ew “Li. "12. kw "14. °15 
Common_._% 4 4 546 y'ly 54% 4% 4 A 5. 4 

Mahoning Investment Co. (see above) paid on Tes stock in 1907, 2% ; in 
1908, 4%; 1912 and 1913, rag 1914, 244%; March 1915, none. v. 88° Dp. 
685; V. 94, p. 419; V. 99, 233. © ompare above, V. 85, p. 283. 


BONDS.—General 5s ry payors 000 are reserved for prior bonds, &c. 

The $35,000,000 50-year Ty YT are to bear not over 44% Iint., $3,000,- 
000 were issuable at once, $18,145,000 to retire underlying obligations at 
or before maturity and the remaining $13,855,000 to be reserved for future 
requirements at not over $1,500,000 yearly, or such larger amount in any 
year as stockholders may authorize. In Dec. 1914 $1,020,000 additional 
consols were authorized to be issued for improvements. making a total of 
$11,112,000 outstanding, of which $1,400,000 are still in the treasury. 


Ms 84, p. 86 >; V. 85, p. 39, sO V. 86, P 336; V.87, p. 1009; V. 90, 
371, 558; _V. 91, p. 400, 588; 95, p. 361, 749; V. 98, p. 999, 1070, 
Ti55, 1315; V. 99, p. 118, 1748; v 100; p. 228. 


Equipment Bonds.—A sinking fund of 5% 
wlserto be bonds annually on May 1, if 
wise to be applied to the 
1,p.501; V.73, p. 34! 


will retire series A, B 
urchasable at or below par; other- 
urchase of ad itional equipment. V. 68, p. 1131; 

Series D and E have an annual sinking fund of 
ox for purchase of ponds Sept. 1 and May 1, respectively, at 105 and int.; if 
not purchasable, bonds may be drawn by lot. Series D&E may also be called 
as an entirety at 105. Series F may be purchased by sinking fund at not 
ever par or drawn by lot at par and may also be drawn at 102 and Int. on 
any int. day. V. 84, p. 1365; V. 85, p. 283, 414, 863. Series G have an an- 
nual 6% sinking fund to re ure wy at par and int.; ¥ not purchasable, 
bonds to be drawn by lot. - 89, p. 468; V. 91, p. 400: V 690,005, 1785, 939; 


& C 


V. 94, p. 122; V. 97, 64. Series FH are limited to $2.00 maturing 
$125, yearly Jan. 1915 to 1930. V. 97, p. 1582; V. 98, p. 
EARNINGS.—2 months July 1 to Aug. 31: 
Gross Net. Other Inc. Charges. Bal., Sur. 
| $1,907,938 $536,732 $98,041 $396,210 $238,563 
ie taal 1 922,136 553 405 120,209 395,528 278,081 


91 4 
ANNUAL REI PORT .—Fiscal year ends June 30. The annual meeting 
is held at New York on the third Tew! in November. The report for 
1914-15 was given at length in V. 101, p. 522, 533, 369. 














’ onan NY 609 Basis Old Basis————— 
Year ending June 30. 1914-15. 1913-14. 1912-13. 1911-12. 
Operating revenue- $9,479,936 $10,734, * $10,947,246 $9,542,368 
Oper. expenses & taxes. 7,165,849 8,199,1 7 889,256 6.668221 
Operating income___- $2,314,087 $2,535,574 $3,057,990 $2,874,147 
Net (incl. other income) $3,032,733 $3.355.798 $4.076.708 $3 ,653 ,725 
ee ihe Le oon 681,023 688,389 693 ,804 674.517 
Int. on bonds, &c______ 1,438,990 1,312,624 1,255,910 1,208'314 
Miscellaneous. ..__.__- 21,509 16,433 1,497 4,564 
now uipment______- 65,414 74,104 125,796 125,000 
Equip. bonds retired___ 45,797 274,247 323 ,000 250,000 
D v. on pref. stock (6%) 360 ,000 360 ,000 360 .000 360 ,000 
Div. on com. stock. _-__- (4)420 ,000 (6)6 30,000 (6)630,000 (5)525,000 
Bens, SUNN scons wenene 3 = * es wewue $686,701 $506,330 








In 1913-14 carried 8,176,430 tons of bituminous coal (out of 12,295,049 
total tons of freight moved), against 7,980,204 in 1912-13. 


OFFICERS.—Pres., Wm. T. Noonan; V.-P., Adrian Iselin Jr. and 
W. Emlen Roosevelt, ’N. aa See. dé: F. Dinkey, Rochester: Sec. and 
Asst. Treas., Ernest Iselin, N. Y 

Directors—Henry G. Barbey, A. Iselin Jr., Wm. E. Iselin, Walter G. 
Oakman, C. O’D. Iselin, W. T. Noonan, George Emlen Roosevelt, W. Em- 
len Roosevelt, Ernest Iselin, O'Donnell Iselin, Oscar Grisch, Samuel Wool- 
verton, Hamilton F. Kean. N. Y. office, 36 Wall St.—(V. 101. p. 923.) 


BUFFALO & SUSQUEHANNA RAILROAD CORPORATION.— 
Owns from Sagamore, Pa., to Wellsville, N. , With several branch lines. 
incl. 15 miles trackage. Total milea e, 352. — in Pennsylvania and 
succeeded Dec. 31 1913, par pie t 7.p. 1503. the B. & S. RR., foreclosed 
Dec. 51913. V. 97, 2; V.93, p. 1596. _ For description of property 
see annual report for b14 ey. ‘io0" p. 1007; also p. 980. 


STOCK.—Authorized (par, $100), common, $3,000,000; 4% pref. (p. & 
d.), cumulative after Jan. 1 1915, $4,000,000. Will be held in voting trust 
for not over 5 years; P. G. Bartlett and J. 8. Farlee of N. Y. and eet: B. 
Smith, Phila., voting trustees. Listed in Philadelphia. V. 100. 1591. 
Dividends.—First div. on pref ,2%, payable July 151915. V. 100” Dp. 1831. 


BONDS.—tThe first M. bonds ($10,000,000 auth.) are secured on Ay en- 
tire property and further by deposits of mortgages aggregating $1,389,045 
on coal lands of the Powhatan Coal & Coke Co., and of a second mortgage 
for $3,000,000 on the properties of the Buffalo & ‘Susqeuhanna Coal & Coke 
Co., and of all the stock of the Addison & Susquehanna RR. and all the 
stock and bonds of the Wellsville Gouderpete & Pine Creek RR., ne ¢ iy 
the stock of the Keystone Store Co . 73, p. 619, 899; V. R37 
Of the bonds, $6,959,000 have been } fs The remaining S38. 41 O50 
bonds, or any of them, may bear not to exceed 5% interest and can be issued 
only for additions, extensions, improvements, acquisitions of property or 
acquiring or discharging liens On property of corporations in which 90% of 
stock is owned. Sinking fund for redemption of bonds at not to exceed par 
and int., $50,000 per ann. for 35 years; also all sums in excess of $50,000 per 
ann. received on account of principal of any mortgages held as collateral 
under such mortgage and any further payments authorized in case of issue 
of further bonds or otherwise. Bonds retired through operation of the 
sinking fund to be held alive. ? Jan. 1 1915 $94,100 had been retired. 
V. 97, p. 1503; V. 98, p. 1765; V. 100, p. 980, 1006. 

BUFFALO & SUSQUEHANNA COAL & COKE CO.—This company 
the $1,300,000 2d M. bonds of which are owned by the B. & S. RR. 


Corp., owns coal lands at ‘yu ns eed ny pane and Sagamore, Pa. 
Six mines in operation. V 1301; P. 2091-92; 82, p. 1322; 
V 85, p. 1266. Ist M. 5% ‘bonds, $1, 500. ‘000, reld by public. 


For year ending June 30 1914, gross, Coal & Coke Co.. $1,603.7 18, agst. 
$1,772,909 in 1912-13; net, after taxes, $213,928, agst. $255,148: Other inc.. 
$45 .958; int., sink. fund and deprec., $282,194: bal., def., $22,308. 

POWHATAN COAL & COKE CO.—This company, all of whose bonds 
are owned by the B. & S. RR. Corp,, owns coa! lands at Tvier and at 
Sykes. Its coking plants have a capacity of 800 tons of coke daily. Keystone 
Store Co., stock $50,000, all owned by RR. Corp. 


EARNINGS.—For 8 months ending Aug. 31: 

8 Mos.— Gross. Net. Other Inc. Charges. Bal., Sur. 
|) eee $912, 139 $96,615 $250,863 $206 821 $140,657 
 , Sere 935,344 51,063 237 ,339 220,894 67 ,508 

REPORT .—For calendar year 1914, in V. 100, p. 1006, showed: 

o erating revenues----.-- $1,446, 196 | Total net income_________- $518,642 

et (after taxes).....-... $128. 294 | Deduct int. Ist M. bonds_. 278,360 
‘Add—Hire of equipment. 232 .380|Int. equip. obligations._... 29,675 

Int. on investm’'ts, &c.. 157 .968 | Rents, equipment hire, &c.. 50,241 
Total net income__...--- $518,642 | Balance, PES, 6 cnncauwn ss $160,366 


DIRECTORS (and Officers).—H. I. Miller (Chairman), E. R. Darlow 
(Pres.), Edward B. Smith (V.-Pres. , Phili ¥ G. Bartlett, Radcliffe Ches- 
ton Jr., Herbert H. Dean, Jacob S. Farlee, Percy C. Madeira, W. Hinckle 
Smith, Julius F. Workum, © harlton Yarnall and Albert L. Smith, J, 
Rutherford McAllister. F. E. Hall is Sec. & Treas.—(V. 101, p. 693.) 

BUFFALO & SUSQUEHANNA RY.—Wellsville to Buffalo, 86 miles. 

Receivership.—Harry I. Miller is receiver. The committee of holders of 
Ist 4%s (Wil fliiam Salomon, 7 maken) has adopted a plan of liquidation 
dated July 15 1915 (V. 101, 287). Wm. R. ree of Olean, N. Y., in 





July 1915 had an option on the property. V. 101, 46. The property 
was sold at a ooggget J on Sept. 13 1915 toa represantative of the bond- 
holders’ committee. 100, Ps ee. 772, 923. 

BONDS.—See 3: 74, p. 1040; V. 7  B- 593; V. 79. p. 265. 
¢ {1916.22.06 ross, $52,297; net, $55,640 
July 1 to Aug. 31. i | ager Gross, 1,692; loss, 13 ,202 
For year ending June 30 1914, gross, $492,920; oper. def., after taxes, 
$113,103; other income, $198,319; rents, , Paid. $25,331. 


Year 1914-15, 
gross, $266,458; op. def., $66,968. —(V. , Dp. 369, 772, 923.) 
“BURLINGTON.’’—See CHICAGO setaawevas & QUINCY RR. 


BUTTE ANACONDA & PACIFIC RY.—Owns Butte to Anaconda, 
Mont:, and west to Southern Cross, 49 miles; spurs, 35 m.; sidings, 54 m. 
total, 138 m.; also leases Stuart to Anaconda, 9 m. total, 145 miles, of 
which 77 miles operated electrically. V.97,p. 1114; Vv. 96, p. 135. Stock, 
$3 000, of which Anaconda Copper Co. owns 519 % and Chic. Milw. & 

Paul Ry. 49% Dividends: ze and 1911, 6%; 1912, 3% and 15 
~ ‘stock; year ending June 30 1915, 5% Bonds ($5, 000,000 auth. ar 
of which $3,000,000 have eben sold, ‘are guaranteed prin.and int. by Ana- 
conda Copper Mining Co. Redeemable for sinking fund at 105 on any in- 
terest day since Feb. 1 1915. _V. 98, p. 837. For year ending June 30 
1915, gross, $1,314,547; net, $439, 235: other income, $49,161; charges, 
$46 627; divs. (5%), $125,000; bal., sur., $216,809.—(V. 98, Dp. 
. 101, p. 426.) 
CAIRO & THEBES RR.—Owns Cairo, Ill., to the bridge across the 


Mississippi River at Thebes, Ill., 25 miles. Leased to St. Louis Iron Mtn. 
| & Southern Ry. for 99 years from Mch. 1 1911, rental covering interest oa 
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_RAILWAY STOCKS AND BONDS [Vou. 10 L. 
RAILROAD COMPANIES Miles| Date Par Amount Rate WwW Last Dividend | Praces Where Interest and 
{For abbreviations, &c., see notes on first page] Road Bonds Value |Outstanding % Payable | and Maturity Dividends are Payable 
utte A & P—1st M $5,000,000 g gu red text_yc*&r*| 138) 1914 $1,000) $3,000,000 5e@ F & A/Feb 11944 \Guaranty Tr Oo, N Y 
iro & Thebes RR—First mortgage --.-.-.--.---.-.- x 23) 1911 1,000] See text 4 M & S/Mch 1 1961 See text 
Hornie Pacific—See Southern Pacific RR. 
Wake pad ee ee teerees Sosnssesce west aes Noxednas See text '« tasmanian ee ror, ee eer 
r earfield—sSee nsyivania : 
Corie & Indiana RR—Ilst M gred 102% GPect&r 26; 1911 1,000 792,000 5g M & N/May1 1936 Girard Trust Co, Phila 
Camden & Sartingtos ve Count ent Syoes 6% guaranteed een 25 381,925 6 J « JiJuly i913 3% Broad St Station, Phila 
First M g¢ gu p J RR & Can Co_GP.xc* 30} 1897 1,000 350,000 4g F & AjFeb 11927 do do 
Camino Blacerville & Lake Teneo RE! st M...- 8} 1911 100 100,000 6 A & O/Oct 11921 \MichTrCo, GrRap,Mich 
n tlantic—See Gran 
a 2 & Gulf Terminal Ry—lst M 340, 000 gold 36} 1910 1.000 740,000 5¢ J & Jj1930 ‘Royal Tr Co, Montreal 
Canada Southern—Stock ..........-.-.-------- ican 00| 15,000,000|See _textF & A/jAug 21915 1|Grand Cent Term, N Y 
gold bonds ist M on mainline) G.zc*&r*| 380 1912 1, 000 "xe 22,500,000 5s A & O/Oct 11962 do do 
mington & St Clair lst M £ & i (end) _.zo* 14) 1895 1,000 130.000 4¢<A& O Oct i 1945 |Agts Bk of Montreal, N Y 
Pine me Northern—Stock $125,000,000 -.. ...--- ote aaa tea Rains: ere Aa ene tet ne 
Canadian Northern Division 0 600 per mile} Guar- 177| 1899 £100|) £233,700 { 4 ze”. CBC ae Ree err ee 
Manitoba & S E (assumed 5,000 per mile) . |anteed 108} 1899 £100} } £105,300 4 F & A/jFeb 11929 Can Bk of Com,NY;&Lon 
Gilbert Plains Branch $8, per mile_...} by 27; 1900 £100 4 is Se £¢ Ieee eer 
Ontario Div Ist M deb £36,200 are 4s___-| Man 287| 1901 £100) £1,180, 4&4%¢J & D30\June 301930 London and Toronto 
1st con deb M(Man lines) $10,000 p m c&r__) Govt. ---| 1904 £100| £2,497.800 4 J & D30\June301930 (London, Toronto & N Y 
Manitoba Provincia! bonds $8,000 er takin iy anh aie $500| £587.691| 4 _..----- Oct 11930 (Can Bank of Comm, Tor 
Perpetual consol ore stock (V 81, p 1609)-_- ee ae £100) £9,138,367 4 J & D30\Trredeemable London, England 
First M deb stk as p m guar by Canadian Govt endl DE |sessaune £1,923,287 3 M 31-S30\July 10 1953 do 
= wm aoas stock fie. HWA ae guar by Canadian Govt _. Soul BEE lowendaea £1,622,5 3% J 20-3 20\July 20 1958 ‘London and Toronte 
Deb stock gu by Can Gov't red par --| -..| 1914 ..-----. £3,500, 4 M & 8 Sept DE §«« leagethigcaetes@ane<oesu 
First mtge Tae stock guaranteed by Saskatchewan bout BE levéeacoues £1,650,000 4 J & D/1939 leondon 
do do do a.  sttpenaekeoe picol GE: stwenaae Oe lastuneun i ‘licepleasteteadinn cama 
do do guaranteed by Alberta---__- ose) BED lesaanane £1,147,945 4 J & D/1939 do 
do do guaranteed by Manitoba-_-- ened EE lodauseues 87,671 Oh ie Re 8 de ds lee eukneaatadeawe 
do do guaranteed by Brit Columb inti ank EE: basanites ca a i eA Oe i ia 
Winnipeg Terminals mtge gold guar by Manitoba_o* ---| 1909 $& £) £616,438 4¢ J & JiJuly 1 1939 London, Toronto & N Y 
Income-charge convertible deb stock redeem text_-_ ae i = a eee £5,136.979|Up to 5M & N 2 May 6 1930 See text 
Secured notes (V 98, p. 1919)--..-.--..-.--....- Saal el \sminaas ,000 6 JS & JisiJuly 181915 |----.-.-.-..--..------ 
notes £2, —_ red 101 (V97, p 520) -77| 1913 “£100 &c| £2,009;000 5 F & Al2/Aug 121918 ‘Lioyds’ Bk, Ltd, London 
Secured notes (V 98. p 1601)..._.--.--..-/-___- wine .eésenade 50, D> " keaueduelamebsiachucees  cceettssdcersdends+an 
Secured notes (V. 100, p. 2084 SERRE OE Sap endl SEE leswunnne I 00 asGgkalacmmndied 1916 RRR AEN 
Secured notes (V 100, p 527) conv___-...---.-- Col oo) FOLS 1,000) 11,500, 5g M & S/Sept 11917 |New York and Toronto 
lst land grant M red 110 (money depos to redeem) ---| 1899 £100; $2,000, 4¢ F & A|Feb 11919 |Nat Tr Co, Tor or Lona 
do do_ red 105 to July 1917 -......-...- .--| 1909 £100 &c| £634,400 4 J & 4J\July 1 1938 London, England 
do do callable at par...--------...- ---| 1913 £100 &c| £1.500,000 5 J & DjiJune1 1923 i tabndonenindehaonat 




















000,000 4% bonds, which is paid direct to bondholders. 

i ‘699, 000 of the bonds. Under modified lease St. Louis & San Fran. ond 
St. Louis 8. W. can use the terminals when they apply. r.% 
Columbia Trust Co. of Louisville, ay: trustee. Stock, $1 0 ‘000; par, 
$100. Pres., E. J. Pearson, St. Louis, Mo.—(V.92,p.525 :V. 95; p. 1121.) 


CALGARY & EDMONTON RY.—See page 133. 


CALICO pipe eereR’ RR. S JA YISATION ya —Owns Ft. Bragg, 
Cal., 50.66m. Stock a 000; par,$100. Dividends 
paid a. Too. 2%%; 1910, 7 a 7911, 10%; diz. 10%; 1913, none. 
risage covers also terminals and railroad ft a are guar. 
®. Be. Co. v. 99, 1436. Year 
June 30 1018. railroad gross, $2 9,654; a 's109. 686; Saher income, 
$23 :779; chges., $74 ,815; bal., sur., $58,650.—(V .99,p. 1527; Vv. 100,p.1436.) 
CAMBRIA & INDIANA RR.—See page 133. 


CAMDEN & BU LINGTON | COUNTY R.—Owns from | Peyente. N. J.» 
Pemberton, N. 23.35 ee, Burlington J., to Mount 
Boey- 7.12 m.; connection with hP. & RR. at ETA. N. Je 
0.39 m.; total, 29.86 m. In July 1915 merged the Vincessown. ‘Branch 
of Burlington ‘County RR. and Mt. Holl saertion & Medford RR., 
6 m., the auth. cap. stock being raised to $800,000. 101, p. 46. 1092: 
Operated under lease by Penn. RR.. which an AY 6% on stock. In 
1814 gr GrOss $406, 5: op. def., $18, 597; loss to lessee under ental. $56,012. 
= Rs p , 


CAMINO PLACERV. & L. T.—CANADA& GULF TER.—See page 133- 
CANADA MICH. & CHICAGO.—Bonds worthless.—(V. 63, p. 838.) 


CANADA SOUTHERN RY.—(See Maps N. Y. Cent. & Hud. Riv. RR.)— 
ROAD.—Main line from Sus eg Bri awe Ayes een. including the Cantilever 

Bridge, to Windsor. Ont., 2 Co ht, Ont., &c., and 
controlled lines, 154 m.; total, 380 1. Canada So. Bridge, 24%m. Track- 
age, St. Thomas to London, Ont., 15m. Double track, 226 miles. 


Saas SA TION ETC.—The company was chartered in Canada 
Feb. 28 1868 and debt readjusted tn 1878. In 1903 made a new lease to 
Mich. Cent. for oyo0. years, the latter, which owns $7,810,000 stone " ed 
teeing divs., rate since Jan. 1 1910, 3% yrly. V PK a ee 
The Mich. Cent. Grerensecs. De prin. and int. of 0,060.000 
foe Jan. 1 and Mch. ey 1913, 


int. not to qoend, om of which $22, 500.000 be 

$14,000,000 6s and 000,000 5s 

tively, and +o cover the cost of improvements made and to made. 

rem: are reserved to refund the $130,000 dreiston mh 

and for done: extensions, improvements and additions * ene 9 over 
,000,000 yearly. Bonds arefree of Canadian taxes. ©, p. 16 7, 1744; 
- 96, D. 134, 300, 789, oy —(V. 96, p. 134, 200, bé3. 789, Pia +) 


CANADIAN NORTHE N RY <(see Map.)—Operates from Port Ar- 
thur, Ont., on e Sup innipeg. and when ——- will reach 
from the Atlantic to the Pacific. “— - 1915 was opera directly 
4,966 miles of main line and branches, including about 710 mil a eld ander 
lease, the line from Winnipeg east to Toronto and Ottawa being opened 
May 1915 and the Yellowhead Pass line in Sept. 1915. In Jans’ t 1915 
137 miles were opened in Alberta pee in Cct. 1915 a special train ran through 
to ime. See map.—V. 101, p. 772, 127 

ill passed by the caer iF ature in Nene 1914 and approved b 
ax Grote rovides for (a) the quereaty Sy the Govt. of $45,000,000 ad addi. 
tional 4% mds or debentures to aid completing the system to a total 
of 9,876 miles; (>) an increase in the capital stock to $100, on. 000, of which 

0, ,000 to be grat by Canadian Govt. pad a $60.000 by Mac- 

enzie, Mann & Ltd. The last-named turn over to the Cana- 

dian Northern Ry. Co. ‘the bulk of their stock Fictelens in the allied railways 
and the beneficial interest in the associated ress, steamship 
ED a roperties. The ownership of the system is therefore concentrated: in 
anadian Northern Ry. Co., which holds the following amounts of 
pS in the several associated companies whose lines, built or building, 
aggregated the mileage here shown (compare V. 98, p. 1600, 1607 1918): 


Mileage Built and to Be Built—Capital Stock  Seapet as of few 14 1914. 
Stock 


L. & N. owns 








a See separate statement Miles Track Miles Capita -———~ 
for this company. Oper- Laid Grad. under Total ed. 

Can. Nor. Pac. Ry — 5 Obs tf 25,000,000 ‘ 
a . . . --<< -- ’ , , , 
Can. Nor. Alberta Ry... 22 at ene «so See 73°000; 090 
Can. Nor. West. Ry. -.- ‘ii 189 154 -.. 2,000,000 2,000,000 
a. es | | 4,932 164 33 ° 1 000 ean above 

° 0 “<<< -- =-- D) ’ 1 ,000, 

aCan. Nor. Ontario Ry. 699 700 128 52 10,000,000 10:000;009 
Irondale Ban. & Ottawa 55 ade aon Sse 53,500 53,000 
aCent. Ontario Ry --.. 165 eco cos cow 8,85L000 3,399,000 
aBay of Guiate ay aa» Te one ese dan 1,395,000 1,395,000 
Brock. Westp.& N.W. 44 we 660 ees Fee owned 
aCan. Nor. Quebec Ry . 354 nes dae oon 9,550,000 27,144,600 
aQue. & Laie @ St. John . 293 --- 20 11 4,524,000 4,002,800 
Halifax & 8. W. Ry..-. 370 jin. te wwe 1,000,000 1,000, 
aDul. Win. ry Pac. Ry o ae --- --- -«-- 6,000,000 93,060,000 

a ee 7,161 


1,542 323 
z Includes $2,000,000 to be owned directly and $5,144,600 through the 
N ortiern Consolidated Holdin $6,181 500 of b= Say $8. 1000" A. 
— will be owned. y Addit hn alga. 940.000 held by Mackenzie & Mann. 
he Can. Nor. Ry. Co. will also own all the ca Tog - severally of the 
Canadian Nor. Manitoba Ry. (projected), Can. System Terminals, 
Ltd. (V. 85, p. 863), Mt. Royal Tunnel & Terminal, ke. (V, 98 p. 1918). 
The first section of Hudson Ba Ry., 418 m. being buts by "Govt. be- 
tween Le Pas and Port Nelson, 214 miles, nee been most completed i 
construction begun on remainder. 204 m. - 93, p. v. 101, p. 
ae ee LINES.—Tbe Manitoba my of the Noth hern Paditie ‘Ry... 
miles, are sublet from the Provincial Govt. for 999 years from May 30 
oon a $225, ~~ ) — i0 —, 
option of purchase 
Manitoba Govt. has o tion to purch 
V. 72, p. 437; V. 73, p. 615. > a a oe 


i901 at $210,000 annually for the first 10 years, 
then $275.000 for 10 years, and thereafter $300 
- te ,000,000. 

1 


Qu’Appelle Long Lake & Sask. deb. stk., V. 83, p. 214, 324, 688, £636 


CAPITAL Wh py -—Of the $125,000,000 cap. stock as increased in 
1914, $25, 900.000 is issuable only in exchange "hee income charge stk.; 
$40,600,000 is owned by Can. Govt. and $60, ,000 by Mackenzie, Mann 
& Co., Ltd. V.98, p. 1600; V. 100, p. 393 


NEW SECURITIES, DOMINION GUARANTY -—In May 1914 the 
company reported (V 98, Pp. 1600) that it needed about $100,379,000 to 
complete, improve and cra the combined system and that for this oo? 
it had or would have av my about $58,474, mo. viz.: Can. Nor 
securities and subsidy, $11,559,000; ae Nor. Ry. proceeds of securities 
in hand and to be earned, $7,034, 000; Can. Nor. Ont. Ry. securities and 
subsidy, 31678 bg he 000; Can. Nor. Tunnel & Terminal Co. p se 


curities, $5,996 000; 166 A in oamomant bonds. $16,496, — 
The remainin: 5, feet it is proposed to raise by an issue 
of $45,000,000 4% rie or deb. stock, due 1934, but callable’ at per i 


a or part (by to) on any int. day, ‘to be issued by the company «a 
aranteed by the Canadian Government per V. 98, p. 1600, 1607, 1918. 
of which £3,500,000 am been issued, secured by_a new trust deed to 
= National Trust Co. of Toronto and British Saewe Trust Co., as 
, as follows: be talks A 1st M. or charge on the constituent railway com- 
en over free from prior charges. (b) S = e. or ch: 
d shares pledged to secure the P onsol. De 
stock of 1903, but “subj. to peter rights of the latter. (c) a. on the prop- 
erties, franc , &c., of the Can. North. Ry. Co., subject to prior lien 





of bonds, &c., pow = by outstanding under m -ord 

of trust. (d) A 10-000 m the po equity. of of redemption of acKenzie 
Mann & Oo, Ltd. ste tie ee tal stock and the $10,000,006 
1st deb. stock of the C Northern Town Pro jes Co., Ltd. 
posited as security for an auth. £3,500,000 of land nd mige. de deben- 
tures of 9 3 (V. 97, 4 1424). (e) Former Brockvil ie W 

Western Ry., 45 miles in n length, from debt. 


See V. 98:0. p. 1600, Nos 
V. 99, p. 269, 341, 536, 747, 1129, 1450; V. 100, p. 307, 1591. 
DEBENTURE STOCK.—tThe £2,497 7200 4% 1st M. consol. debentur® 
bonds of 1904 has prin. and int. guaranteed y Govt. of Manitoba. A part 
of this issue is held in trust to ~ (a) 08. 300 Manitoba & South- 
eastern 4% first lien on 108 mil assumed; (6b) £233,700 

y-, 


Canadian 
7 beg ag * Sifton branch, oe bonds. secured on a 79" miles Sifton Junc- 
tion to E rwood, nteed, prin. and int., Oy aes anitoba GCovernmnens: 
(c) £500 Gilbert Plains 4% ‘bonds. - 80, D- 116; V. 78, p. 1274; . 79, 
1607: V. 2. p 468. 


D. Figg BY . # oe 
3°29, 128,367 7 4% perpetual consolidated debenture stock was 
issued oon fv .. mile: and to purchase coquteee of renew controlled 
y dep viet wi National 1 Co. ya Pp. ite AL p. 87; 


1099; V. 6; V. 89 Dp. 1279: 
Vv. fo-e » 770. Mae 1s Bove Af §3 5b 408: V V. 94, p. a8 vse 
As to £1, 287 3%, Ist M M. stock, inion 
July 20 } 003, sce fasue o of a {oi4 and V. be Pp. lt 
Can Northern Alberta, V. 90, p. 1295; V. 92, p 
v.63, p. 162; V. 96, p. 284. 


In p> - Ni ne Dominion Government to guarantee 
int. of 34% 50-year bonds or debentures to issued at $13, 
on 609 . es -, Srameyes in Manitoba ond Saskatchewan. V. 88, p. 346. 
821; Vsdxs' 159: V. 91, p. 37. 93; V. 92, p. 794, 880. 

a sali 15 applied to Manito lature for an increase of guaranty 
of bonds to $15, per mile, Old guaranty was $10,000 on 1 miles 
and $13,000 on 692 miles. 100, p. 1167 

Debenture stock, prin. adi int.., ‘eter, tO ey of Saskatchewan and 

Per of Alberta, respectiv 9, Rp 40 . V. 88, p. 1497, 1619: 

A ae Vv. 04, p . 1316; V 797-1 Dp. Vise: 98. p 61. j= = 
sigue Boe deb. nih 9 of 1914 ‘guar. by deskatchowan, see V. 

e Gaaee Northern Western Ry Ist M 4s, 

Canadian Northern Ry., are issuable at $25,000 per m 
connecting with the mining district of Brazeau, 
completed Nov. 1913. The Fyovipee of A guarantees the bonds on 
114 calles at the rate named. V. 93, 1724; bd 97, p. 1583; Ist 4s are 
also similarly guaranteed. V. 98, p. 610, 838, 1155. 

INCOME-CHARGE STOCK.—The 5% + abe ll cony. deb. stock, 
limited to $10,000 per mile, is red. at any time after May 6 1920 and Is con- 
vertible on Jan. 1 1916 or any su uent Jan. 1 or July 1 until Jan. 1 1922, 
at the holders’ option, Into full-paid common shares at the rate of 
(or £102 17s.) of deb. stock for $ capital stock, on 60 days’ notice. The 
interest will be ne May 2 and Nov. 2 only to the extent that the net 


76 D. 1398 dated 


n. and 
per mile 


Ay i. ay the 
e to build 160 miles 
Iberta, of — 90 miles 


earnings are sufficient after paying fixed charges, and will be dec! 
April 10 and Oct. 10 - of ——— of the half-years ending June 30 and 
D The issue is secured by a general charge on the property 


ec. 
(other than land and money subsidies) ranking behind the 4% consol. deb. 
stock and all ties now or hereafter crea having priority over the 
% consol. stock, od also behind all Gherpes now or hereafter created for 


securing g any securities guar. by the Dominion or —- a = La Provincees of 
Canada. oupoens as a oy to Nov. 1914. No to be made in 
1915. VRP - 90,p. 1674; V. 91, e322: ny 92, p. 1031; 
. Vv. ion = 


WINNIPEG TERMINAL my —The 4s of 1909 are 
by endorsement, by Province of Manitoba. V. 89, p. 


NOTES —In 1913 made three issues of soemred, notes — in 1915 8 fur- 
Orr issues; see table —s and V.96, p.236; V.97. p. 520; V.98, p. 1601 
. 100, p. 2084; V. 101, p. 


LAND GRANT sabe am 000,000 first mtge. 4% land grant bonds 
are secured by 1, eC 333 ft of land ant ae from Dominion of 
Canada. y | V. 76, 500. sg : V. 81, D. 203. 

4 os. band Vrant 4s of 1909 oR 1477; V. oe 2 1126. 

d Mortgage Debentures. rns {'- ids £3,500,000 a issue, of 
with “A rs 500 , GH are a specie charge on all of the ob. ‘stock and 
Rey Town Propert oon Ltd., which is 
ages, aggregating about acres, and 


= a and int., 


whe rallwes 





roperty in ut, other towns and 0 on the land t 
and ts lng : tal fcr 
and defen erred payments on sold: "total net securtty fc 


Sacensaten, 100, p. 393; V. 97, p. 1424. 
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Date 
Bonds Value 


RAILROAD COMPANIES 


Mtles 
[For abbreviations, &c., see notes on first page) Road 


: 


Last Dividend 
and Maturtty 


Amount When Places Where Interest and 
Outstanding Payable Dividends are Payadie 


at 





nadian aesthers — (Concluded) 
= ng Bonas oy Allied Companies— 
my. ey take & Sask Ist M £1 050. 000 guar-- 
uebeo & Lake St John deb stock gu 
an = or Alberta Ry lst = deb stk guar 5 + = Govt 


do 
Canine ween West lst M ‘guar by ame... 


do 
Halifax & Southwestern I ah tries ds arent 
en Pweg & Ottawa ist M $4,500,000 auth. 
Caemmenl Ontario BY...6se2<<<<e-<- 

Can Nor Ont—Can Nor Pac—Can Nor Quebec— 
Canadian Northern Ontario—Guar deb stk (see text) 

Perpetual consolidated debenture eet. 
Guaranteed lst M deb stk, $35,000 per 
Can Nos Pacific—I1st M deb stock k gu by petit Cctuta.. 
lst M term deb stock gu by Br Col__..-------.--.- 
Can Nor Quebec—Gt Nor cons M $5,462,000 (text) Ce 
Perpetual guaranteed debenture stock (see text) _- 
Canadian Paciic— Stock $335,000,000 authorized - -__ 
Preferr limited to 4% non-cumulative.- - of 
First cwiene on Algoma Br g o* &r 
Consol perpetual debenture stock_--------------- 
Segal investment fund note certificates red per. ai 
c Roll Stk& RealtyCo eq tr serT$470,000saPeP.c* 

Securities of Principal Leased, &c., Lines. 

Manitoba S W Col Ry $12,000 per mile int guar gold 
Atlantic & Northwest—1st mortgage gold -c* &r 
St Lawrence & Ottawa—first mortgage gol see text 
Ontario & Quebec stock guaranteed in ee. - 
n perpetuity 


249 
286 35 


1912-3 £1 


Ontario & Quebec deben Interest guar 
Toronto Grey & Bruce Ist M gold interest as — 
New Brunswick | lst M gold int from rental__ 
Perpetual conso pepe stock, interest suar.. 
FLOR YS YY eee eee eee 
Calgary & FRR, deb De gold interest as rent 
Branch line bonds $1,040,000 (owned by CanPac) 
Alberta Ry & Irrig Go deb stk 5% int guar 
Lindsay Bobcayg & Pontypool Ist M $700,000 gold 


<== eee ee 








-| £1,037,972 
See text 
As collat 
$4,000,000 
7 320 ,000 
447 ,000 
‘000 


July 1 1936 Can Bank of Comm. Lon 


Se 
is) 
Lee 


to 
hed 


= eee Oe 


RKRKK 


ee ee 
a emer ee ee mm em eee ewe 


Jan 1 1934 
companies. 
1936 and 1938 

Perpetual 
May 19 1961 


Pe er eee eee eee 


Bank of Montreal 


Can Bk of Commerce, Lon 
C Bk of Com, Tor & Lon 


do do 
London and Toronto 

do lo 
Can Bk of Com,NY & Tor 
London 
Lond & 31 Pine St, N Y 
pompeny's Office, Lond 
Baring Bros & Co, Lond 
Company’s Office, Lond 


Cue Come 0900 ee 


& 
ty 
8 
i. 
& 


RK KE 


ea 
a 


° 
to 
Sw 


& 
q 


ote 
o8o 


Wer be ha be OS te 


& 
] 
= 


Perpetual 

Oct 11915 2% 

Pty 1 1915 2% 
1937 


,000,000} See text 
£80,681 ,921 


3,650,000 
176,284,882 
52 000 


a4> Sp >> p> 
m 


Ono 
R 
ee 


9 
oy "16-July 28 
gene 1 1934 
1 1937 


rN 
NN 
Cs 


eqqqeqceqeeqqasn & 


Barin: 


& 
yp? & 
_ 


San 


~~ 
RR 


my text 
June 1915 3% 
Irredeemable 
26 2882 
Aug 1 1934 


Trredeemable 
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mapats | Rolling Stock Equip. Trusts, Series Gold ($500 and $1. 000 each 
Semi-Annual—All 4s Except Series “G,’’ “H nd ‘I,’ 5s. 
Ser. Date. Qutst'd'g. An.Instali.Due| Ser. Date ‘ 
906 $200,000 DueJunel916. | A-1- 
58 pas gla 1916. | 
400. i $200,000 June) 
190. F&A 


Mar. 


510,000 
400,000 M 
600,000 000 Part = M&s 

670.000 40,000 J&D 
,000 Part . “ay aL 


r Toronto; mS 
oe “A-1, rr) rt} B-l, , “—, 
? phile. Tr. 8. D. & Ins. Co.; 
“F-1," “@-1," Tr. Co., Phila.: op dg artis. Tr. Co., 
waamosAt.. ——As to the plan in June 1914 for finally 
en =) see ‘‘New Securities—Guaranty”™ fan} poe also 
v.9 1600, 1607. The completed and u 2; cash eu 
for contraction ane equipment Dec. 31 1913 | $303); st 10.23, aan 
received rx ~ J a ond municipalities to that 20,992,566; 
Bigi-a72.0¢ ees re Ae Dominion and ti.) s Seakatale. 
131 323.000. 860. 8, yt. 1. 3 


For the road is opened from Vancouver to 
Quebec the a an a ther 


egress. uest of the com y, to advance all or 
any portion of the int. on the $45,000, 000 4% deb. ton 


auth. in 1914 (see 
above) and not to enforce the re-payment of same until the princi ma- 
tures in re 


v.98 os, neo ys com any pays 4% int. on rs sums so advanced 


ar provisions were made ting the 

minfos guaranty’ ry the ae = on the Canadian Northern Ontario Ry. 
between Montreal and Port Arthur. 

RR. BARNS.—12 mos. {1914- 15_.-Gross, $17,225,600; net, $4,828,700 

July 1 to June 30. ‘119 13-14_._.Gross, 22,700,700; net, 6,351 ,700 

Mies ¢ ted, 4,965 in the 15. against 4,670 in 1913-14. 

j 5 $2 $523 ,900 


wo months, Gross, ,398 900; net, 
Saly 1 to Aug. 31. Gross, 2,962 ‘000: net, 675,200 


REPORT .—Report for y' ending June 30 1914 in V. 100, p.393. 
1913-14. 191-}¢. 1911-12. i910-11. 


$24,277.478 $20,860,094 $16,360.712 
$6.73 867 $5.881.045 $4.990.347 
250.000 
30: efit 


7,023,867 $4,990,347 
° 7.180 " $359.257 
951,308 951.539 268 
236.319 
89.960 
1,496.989 


271,783 
127,400 
1 
163,793 


snc e F 





Total net income... -- $7 
Int.bds.gu. my SK 
Int. bds. gu. by Mani it. 
Int. gu. by Sastetchow . 
Int. guar. by Alberta__ 
Int. pep. — deb. stk. 


Int. Qu L. } es. 
=. :. rv eo y= 


330,566 
$557,180 180 

56.874 

Bot "200 





1,768,064 
202,056 
150,224 


—~—<<<<-=< —<<<<= —<=<< 


Int. on p. leases 

Int. on inc. O jenees 5 
Suplus for year ___.. 

OP he eg en te 


621,399 
312,872 
$304,505 $575,397 $694,824 
Sir William Mackenzie; V.-P., Sir Donald Mann, 





V.-P., D. B. Hanna; Seo., W. H. Moore; all of Toronto, Cnt... —— 
Sir William Mackenzie, Sir Donald Mann, ackenzie “puagh: 
Frederic Nicholls, E. R. Wood, D. B. Hanna, Toronto, ont. a Re. M. 


Horne-Payne, London, Eng.—V. 101, p. 46, 527, 772, 1271.) 


Den et Men TArte SP Yom Sudbury det. to Ruel.65.70 


m.; East Don to 90 m.; Sydenham * ye 86.66 m.; 
Ottawa to Nawkest 7, . trackage, 
Rosedale to Toronto m. 60 a pranciaes From | Selwond t the main line 


is now being extended fa Port Arthur, where a connection will be made 


with the Can. Nor. Ry. See deb. stock below. In connection with Can. 

Nor. Quebec Ry., a Sarwan train service is maintained between Ottawa, 

Quebec and Montreal iG3; oe ot 1023. Owns modern ore- 

bere Petseetaestaactar $0 lie om Mong Mt, ge ee 
an ort. ern, -t~ . 98, D- u 

June 1913, V. 96, p. 1627. 7, p. 1820. vaoeaabal 


Capital. stock (ai Controle’ by same interests as the Can. North. 


Capital stock $1 thorized, 000,000, outstanding, 
000.000. Debenture stock 2 16 CS 289 96: V. 88, p. 1060. 
The £3 350,727 4% rpetual bY debenture atk ot 1909 ‘ts a first Hen 
wkes wa and from Ottawa to N A Toronto, 
Me gaditions th arKo® op other — fT 168 Py 
e Canadian Govern AD y' 
Ist M. deb. stock at $35,000 per ile om not ex ing 1,050 m les, tocon- 


struct line from Port Arth ur to 


- a Valle ° 
of which 970 miles wore under ‘construction via Sudbury and Ottaw: y 


in Dec. 1 
V.93, p. 1667; V. 94, p. 349; V. 1309, 1435 1 5Y. ‘i, See 00. 1687, 
as sae oe payable June 30 Toki, $1,540,872. Ms . 
8.—For year endi gross, $1,460,287; op.def., 
3192-076) « other income ‘961: Int.» $1,756:, tates, $34 ; 467; rentals, &c: 
Bond interest db eaten. ce, 
Toronto, Gnt.—(V. $8 D. 761, 1155, 1535. a dhs 


Ry ANADIAN, NORTHERN PACIFIC RY.—(See Map Canadian Northern 

v.)—Owns a line across the Rockies from Yellowhead Pass to Vancouver 

a Pacific tidewater, A, 500 m med for operation Sept. 1915. 

Also a 150-mile line from the 100-mile le post on the Vancouver Island section 

to the east coast of Vancouver Island and a 146-mite line J Vernon, and 

thence via Long Lake to Kelowna and to O'Kanaga e. 92, p. 1309; 
- 93, p. 526: 4 V. 101. p. 46. Controlled by Can "Nor. Ry. \oterane. 





Stock authorized, $25.000,000, of which $10,000,000 m 


835,000 ma (props e deb. stock’ was tssucd under Act of 1910 sé 


pro to be increased to #45 ,000 p.m. V. 98, D762), 
the Siders of British Co mbla the Canadian N. 

on n By, to, to io poomants the Government against any loss it may incur 3 “the 
guaranty; a an additional 195 miles authorized in 1912. Of the deb. 
stock, £3, ier. 515 is listed in London and £550,000 deposited as security 
for Canadan Northern notes.Mo ge yramees. ae Trust Co. e 

gutonte and ey Empire Na 93, D. fe =, 4 D. 1565: 

p. 37, 93 93; V. 90. p. 696; 89, D. Wa v5 97. p. 8 

1, @ Ist M. terminals reed deb: stock authoriz by , A Terminals Act 
1913, and guaranteed, rin. and int., by the Province of British Cotumite. 
uivalent, £2,054,.794 


is limited to $10.000,' or its 10s. 4d 
- 100, p. 1591.—(V. 101. p. 46, 778.) 


p. 651, 1838; V. 97, p. 297, 364; 

CANADIAN NORTHERN “176.07 1 RY.—(See piap Canadian Nor’ 
Ry.)—O my ee ee 76.07 m.; poy esbury 67.05 m.: 
Lorette Jct. to Transcontin Jct., 5 yville Jct. to Mont- 
morency River, 7.22 m.; onde es, Garneau Jct. a to Wivicee a Pierre, 
39.84 m.; Shawinigan Jct. to Shawinigan Falls, 3.41 m.; St. Jacques Jct. 
to Rawdon, 15.88 m.; St. Jerome Jct. to Huberdeau, 45. * m.; business 
spurs, 10. 97 m.; total, 371.02 miles. See V. 95. D. 1402; . 97, p. 1023. 

Controlled by aoe interests as Canadian Northern Ry. V. 98, p. 1601. 

Capital stock 00,000 common and $3,000,000 ee 5% income 
stock: outstanding June 30 1914, $9,550,000. Control bel y, Northern 
Consol. Holding © td., of whose $6,181,500 ca gan. stock k fackensie. 
Mann & Co. own $4,445. 300. V. 95, p. 1471; V. 96, p. 201: 97.p. 951. 


SECURITIES.—Regarding 4% wy debenture stock 
by the Canadian Northern Ry., see 8; V. 84, p. 693, — 
There are $3,505,750 4% bonds § ‘the a, , 4 R Por a J 
as to prin. and int. by Canadian . Ry.; Central Co. of 
Loans and bills payable June 30. 1914; $455,365. 


eres .—For year ending June 30 1914, 
9,543; interest, taxes, &c., $643,121; balance, 
1Sttice Toronto, Ont.—(V. 96, p. 201; V. 97, p- 9 


CANADIAN PACIFIC RY.—(See Maps).—Owns a trans-cont 
railway from Montreal to the Pacific Ocean, made up as follows Jul 45 fois 
Montreal to Vancouver......- 2,900 | Under construction July1 1915. 60 
Branches and auxiliaries 5,106| Operated account of owners... 383 
Leased lines 20] _Also controlled but oper. sep.— 
Used jointly 94/aMinn. St. P. & Sault Ste. M__4,103 

aDuluth South Shore & Atlantic "627 

Total in traffic returns 12,917| aSee each company’s statement. 

In March 1912 contract was let for new Lake Shore line between Mon- 
treal and Toronto, about yea —, to take about 2 years to build and 
cost about $12, 000,000. - 94, p. 1185. 


HISTORY, ETC. re Postion 0 Feb. 17 1881 under charter from Do- 
minion of Canada, receiving $25,000,000 in cash as a subsidy: also 25.000,- 
000 acres of land, all to be fit for settlement. The trans-Atlantic and Pa- 
cific steamship lines, also ~~ to Alaska, were in March 1915 conennee 
to the new subsidiary Pac. Ocean Services, Ltd., with 000,000 
authorized stock (oft whieh ‘gl .962,910 is owned along with a ee 860 5% 
lst debs. or deb. stock), in order to separate the management and provide 
for the esuamep 5 «2 —— company of its own securities for new 
steamships. p- 811; 01, p. 616, 699. 


STOCK.—The Issue of woah must never exceed one-half th 
In 1914-15 £504,914 pref. stock was sold. V. 99, Mei 2 
stockholders vor in Feb. 1913 offered ‘the 
roceeds be 


ey: 


, $1,671 138: net, 
ty it, $453, 578 





ommon ht to subscri 
$60 000,000 new stock at 1 e p to to retir ire the $32 
98.633 Ist M. 5% oeorling bonds maturing 7 08, 5 1 1915 8 and for additions 
and improvements. p. 889, 1402; 421; V. 97, p. 17%, 


i lol4 voted é increase the auth. 


common stock from ,000,000, the new stock to 


issued as required. 
DIVS. since 1901 


ra 000,000 to to $335 

99, p. 195, 466, 105. 

Railroad earnings ?: oi 3% ny tc @ oe 
r 

Land sales,int., &c =a Pa 1 oer. th " 


Extra divs. at 3% yearly (% of 1% o—. ) are 
sales and extraneous assets, 


*11.°12-" “4 1016. 
7 7Zyr 


2% * yey H 
ia from and 
yearly rate 10%. V. 92, >. “an “O58. 
BONDS, DEBENTURE STOCK, GUARANTEED B — 
List of securities owned June 30 1915 in V. 101, p. 700. le etapa 
In 1914-15 £611,797 4% consol. deb. stock was sold. The stockholders 
on Oct. 11914 puthorized the te “ £3,474,000 4% consolidated debea- 
va ne $34,998,633 Is¢ Mes tenting de hebe 
e s ster ebentures due July 1 1915 were all re- 
ee as or before rf . 96, p. 1421, 1488; Vv. 97, p. 175; V ° V. 99, ”. 
. 7. p 
In June 1890 company agreed to guarantee the principal and in 
$20,000,000 4% bonds to be issued by a an So. Sh. Rat vity Ay 
on consolidated bonds of the Minn. St. Ste. M., a 4 rad interest 
on the 2d M. 4s of the latter. Owns Dut. $. S. & Atl. consols, $15,107 , 
St. Lawrence & Ottawa bonds are endorsed with the Canadian Pacific's 
ceptance of a 999-year lease at a rental sufficient to pay 4% int. on c's ao- 
oa the bondholders’ agreement to accept int. at 4% gg of 6%) and to 
refrain from demanding principal (due 1910) during lease. » Dp. 1361. 
The New Brunswick Railway consolidated debenture stock has interest 
guerensess 2. by Canadian Pacific; interest on the Ist mtge. bonds, though 
not guaranteed, is pas « out of rental under 999-year lease of 1890. 
The Calgary dmonton Ry. debenture stock is a interest at 


6% eoee new Tease 0 of +’ Pare Dp. 435: v. iV. 77. D. 
e Lindsay B 
year lease coveri = oe at interes. ha 77 “"1po8 ” teees under a 99- 


The interest on the Aroostook V: 
which has completed a first unit May lan 


ido RR. %.3 
Me., is guaranteed. »D. 


miles from Presque 
846; V. 90, p. 107; V v 


Year % bonds, 
sie ts ashburn, 


V. 92, p. 259. 
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20 RAILWAY STOCKS AND BONDS (Vou. 101. 
RAILROAD COMPANIES Mtles| Date Par mou Rate When | Last Dividend |Places Where Interest anda 
{For abbreviations, &c., see notes on first page) Road Bonds Vaiue |Outstanding % Payable | and Maturtty Dividends are Payabie 
| 
Canadian | Pacific Concl)— 

Quebec Central PB - vidend guaranteed ery us] ence Weeedaue $3,381,603/See textiJ & J15\July15 1914 2%/|--.-.-.-----------...... 
tst M deb stk int gu red 110 after 20 yrs.------ aes] Gsed' leouguess 2,943, 4 Pf Me te eee nace lw inne sa ddngeibaiset ties 
2d M Gob si stock a ee one int oo. Seccasscccces Ph came. leopindimmd 1,644,933 ee! ae eS a re eee 
3d M bonds prin an int guaranteed ieihtaainaiieni dite WE PRN WARE) 644, 5 7 OC Cen See!) 3 | ln scons eatinuandesue 

Aroos Val El RR Ist it $300,000 g red 105 int 1 "500 & 300, 4% ciF & AjAug 11929 N Y and Augusta, Me 

Minn St P & Sault Ste Marie and Duluth South hor e & Atilantic _—See sta|tements of |those co|mpanies 

Cave Girar Nor—1stM$2,500,000 g red 1024--SS 116} 1913 1,000 ,500, 5 F & Aj\Feb 11928 St Louis, Mo 

Carolina Atlantic & Western y—See Seaboard | Air |LineRiy 

Carolina Cen gnde-—‘Seo Seaboard Air Line Ry 

Caro “linchf a Ohio— Lick Crk & LE Ist M assu.__x OS Bee lsncacee 200,000 5 J & JiJan 11933 Wash (D C) Loan&Tr Co 
lst M $15 red 110, bee rangncs cocecs F.xc* 256] 1908 | 1,000 18 500.000 56g J & D/Junel 1938 Blair Co, New York 

Mortgage oa notes $5,000,000 redeem p- Eg. .xo* ---| 1909 | 1,000) 2, ,000 56¢ J & JiJuly 11919 do do 

Elkhorn Ext 1st M g notes Ww Or 97, D 1662)... Ba.xc woe} See 1,000} 5,500,000 5¢ iM & N|May 11917 do do 

Equipment gold notes ser “A’’ dup © $130. 8a. ---| 1908 1,000 910,000 5g iJ & D/Dec '15-Deo'l8 do do 
do do Ser “B"’ due $50,000 s a_____- ---| 1910 | 1,000 450,000 5¢ |J & JiJan '16-Jan do do 
do do Ser‘*C"'(V.88,p 451)due $50, 000 s-aNx oial aan] 1,000 700,000 5¢ |iF & A|Feb '16-Aug '22 do do 
do do Se"D" i 7 $13,000 sa 25,000.s-a_ Nx saul Bees | 1,000 250,000 56e |J & JiJan '16-Jul do do 
do do Ser ‘‘E”’ due $13,000 s-a_________-_- coal ee 1,000 234,000 5¢ |A & O|Apr '16-Oct ‘24 do do 

Carolina & North westera—ist hi $2,500,000 gold_ _ Gx ---| 1903 1,000} 1,700,000 56¢ J & JiJuly 11953 Checks mailed 
Caldwell& Northern Ist M............-...-.--. ---| 1907 1,000 543,000 5 J & D/)Junmel 1957 do do 
Carolina & Yadkin Rivy—1st M g red 105s f_Eq.xc* 35]_1912 | 100 &c} 1,000,000 5¢ |J & D)Junel 1962 Equitable Trust Co, N Y 
Carthage & £t and Carthage Water & Sack Har|—See |N Y C & Hud Riiver R R. 
Eatawissa Pret ogelsville—First old_..PeP.xc*| -...| 1898 1,000 135,000 4g J & J\July 1 1928 Reading Terminal, Phile 
tawissa—Pref k 5% guar Pe Ry (see text)} --.-| .... | 50} 3,200,000 5 M & N|Mayl191915 2%|Company’s Office, Phit» 
First consol mortgage $2,215, eee gold) “Pep xo- ---| 1898 | 1,000} 2,215,000 4¢ |A & O/Apr 11948 Reading Terminal, Phila 
dart & snse uehanna—Stock 9% rental D L AE | || eae 30 589,110\See textiI & J Suly 1915 43/30 Pine Street New Yura 
Rapids I ty | Falls & Northwes bee 2 calgo Rojock Island & Paciific Ry 
rkansas & Eastern—See St Louis Southarest ern trail Branch|—See Misso/uri Pacifijc 
Central of Geo — stock 6% cum-..- gah aikin’ leodeniaiad 15,000,000/See text}_..._.-- Sb 9 7 a a 
Be Oe Re Bee bndncceuréneescces G.xo* &r 312) 1895 | 1,000} 7,000,000 5¢ iF & A/|Nov 11945 Guaranty Trust Co N yY 

Orepotdaced’ eo i .500,000igold_.Ba.xc* &r| 1,493) 1895 | 1,000} 18,500,000 56¢ |M & N|Nov 11945 do doe 

Mobile Div 1st M (Columbus to Andalusia’ g__ G.xo 138) 1895 | 1,000} 1,000,000 56¢ |J & JiJan 11 do do 

Macon & North Div Ist M $840, go iBa.xc* 102} 1895 | 1,000 840,000 5¢ |J & JiJan 11946 do do 

Ocon Diy 1st M Brewton to Dover $6, 000 p m_ G.xc* 77| 1901 1.000 462.000 5¢ |J & D/Deo 1 1945 do do 

} 

Vietoria Rolling Stock & Realty Co. 4% % bonds are payable in series of The $2, 000, ,000 10-year 5% mtge. gold notes follow in lien the $13,500 

$470,000 semi-ann. to July 1928. V. 99, p. 1672, 543; V. 100, p. 139. 000 first 5s of 1908. They are subject to call as a whole or may be 


SPECIAL INVESTMENT FUND NOTE CERTIFICATES.—oOn 
Dec. 8 1913 a trust fund was created known as ‘“‘The Special Investment 
Funds”, made up of deferred payments on land sales and securities in which 
the cash proceeds of land sales are mavested. to the ag te of $55,000,000; 

Trust Co. of Montreal, trustee. he trustee will receive all the pro- 
ceeds from the items constituting the fund. Stockholders were offered the 
right to subscribe pro rata for $52,000,000 6% note certificates at 80. The 
certificates will be pa ayable at their face value on o before Mar. 2 i2a8. but 
may be redeemed by drawings at any time. V. 97, p. 1732, 1897; V. 99. 


D. . 
LANDS.—Lands unsold June 30 1915 +e a 214,339 acres in Te Ty 
2.1 122,131 acres in Saskatchewan, 3,927,596 in Al b 


25,891 
Est. market value July 1915, $98, 702 ,062; unsold lands r town- 
Shes, $22,000,000. Total sales in 1914-15, 231,297 acres, for $3,742,115. 

SUB. COS.—Dominion Atlantic Ry., Yarmouth to Truro, with branches; 
total 247 ". , wee e. m. ae to Halifax, is leased for 999 7 from 
1912. V.9 s Wo ae 1490, $4: Vv. 93, p. 1461; V. 278. 
Owns nearly al “same of Alberta Ry. & Irrigation o. and leases cod on a 
guaranty of interest on deb. stock; the ewe on od 27 1912 au- 
Ca ee a mastenee. See V. 92, p. 955; V. 93, p. 593; V. 94, p. 1316; 

Dp. 

The Can. Pac. leases for 999 years from Dec. 31 1912 Quebec Central Ry., 
Sherbrooke to Harlake, Que., 137 4% miles; Beauce Jct. to St. George, 24 m., 
ntic, 59 m.; total, 221 m., with 5 m. trackage , guaran- 

381 ,603 capital stock for first 4 Joa and 5% thereafter. 
V. 93, V. 94, p 625; V. 96, p. 361, 715 

Canadian paditic Ocean ‘Merviews, Ltd’, organized in 1915 to take over 
company’s 17 steamships and 3 interest in Allan Line, may issue guaran- 
teed debenture 5% stock. See V. 101, p. 1369. 


EARNINGS.—2 aoe { 1815 — Gross, $16,696,827; net, $6,242,718 
July 1 to Aug. 31 | Gross, 20,399,736; net, 7,141,063 


ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is 
held at Montreal on the first Wednesday in October. Migs a report for 1914- 





1915 at length wasin V.101, p.688. Seealso V. 101, 1p; 43 
1914-15. S140 1912-13. 
= te operated end of year. __-_-_--- 12,917 12,044 11,602 
_oapenget Gch Ain ukaeaed $24, (a3 .283 $32,478,146 $35,545,062 
MS Eas os Sse a 60, 737 =©81,135,295 89,655,223 
Mail, epaans and miscellaneous____ 14 O33" 190 16,201,382 14,195,415 
PR, a cackodnibcacdanes $98 ,865,210$129,814,824$139 395,700 
isc ee a att Bivens an owe $33 574,628 $42,425,928 $46,245,874 
POs ccininene sadwaeee — dadwaden 1, of 





$33 574,628 $42,425,928 $47,491,437 





a ah es Sy ln $10,446,510 $10,227,311 if 876,352 
Steamshi = placennens Ptiec«««. ‘itbeeus  ° wehbe 1,000; 

| nee i ieee ine arhibitt dh n0 «=< 125,000 125,000 125,000 
erred special income account... 1,494,152 2,115,842 —________ 
Dintdends on common stock (7%)*_ 18,200,000 17,150,000 13,650,000 
i cass  guaeshne «tanmeue 569,814 
Dividends on pref. stock (4%) -__---- 3,219,051 3,109,520 2,960,013 
Balance, oupins nite ae nie aee $89,915 $9,698,254 $18,310,258 


* Also yearly 3% extra from special income. 

OFFICE RS.—President and Chairman, Sir Thomas G. Sha penoey: 
Mf ie ures yen? eg ae? tg oe Gm ‘oo E. W. Beatt 
on an ran a n ; Sec sf ; Treas., H. 
Suckling. Head office, Montreal. aie salle ™ 
DIRECTORS.—Richard B. Angus, B . 
Holt, Snares R. ee Hon. Robert Meare? David’ MeNicoll, & 
Th yp & Gen. BT ovine a O John ze: 1 ons, 

es Dunsm a, B. 
Fl Ottawa; Wilmot D. Matthews, Sir Edmund B. ; hee foe 
Sir Thomas Skinner, Bart., Lond Eng.; A. M. Nanton, Winn 
—(V. 101, p. 523, 688, 699, 1271, i368, 1384.) 
CAPE GIRARDEAU NORTHERN RY.—See page 133. 
CAROLINA ATLANTIC & WESTERN RY.—In A 
dation was arranged with Seaboard Air Line Ry., the bon 
sues to be exchanged for new ag of hing oy LOO. 
Of the Charleston Northern 1 
475,000 are Series A Solemmeble at 102. iS A PH125 000 B (redeem- 
able at par); out. $2, 00.000 Series A and $125,000 "a ve 98. p. 1692. 
ending June aver. miles), gross, P H My 
$15. 5.500. —(V. 100, p. 1751, 2009; V. 101, p. 527. 118 “ihe 308; net 


CAROLINA CLINCHFIELD & OHIO RY. — (See sa )—Owns from 
Ikhorn, ay. to Saartaay urg. S. 0.8 Kiser, Va., to Laurel 
Jct., Va., ; trackage, Kiser to S wy "256 miles. Ex- 
tension north, from Dante, Vacs med July 1 
"15. V. 94, p. 1448; V. 97, p D. 900. Connects 
at Bostic, x a with Seatoard ‘Air Lin . with h which, lose relations are 
trolled ah é tldgwater i reached, "V8 bale “oP: oFi3, Sos. 
e Cum an ‘0 w see A... M4 " . ° 

~—t by leading New York bankers v. Soe 

ref. and 


"reo. —Authorized, $40,000,000, not which $15,000,000 is 6 
$25,000,000 com. : outstanding, $25,000,000 com. and $12 2 000" pref., 
all owned by Cumberland Cor , except $2, 000,000 pref. which ts deposited 
ha trustee of mortgage go d' notes to provide for conversion of notes. 
94, p- 1625. Dividends on pref. 3% semi-ann. Mar. 1913 to Sept. 1914, 
one since to Oct. 1915. } Feb. Rg peconeed og I Southern Ry. 


- 1915 consoli- 
of various is- 
See that company. 

600,000 a ol wee) $2,- 





a diced coal to Charleston, AF ® Vv. 
BONDS.—First mtge. of 1968 ee see vB 86, Pp. 667, BY: béée v. Ba 3°: 4 > va 





in pest by Ss. V. 89, p. 285. The $5,500,000 Elkhorn a a Es 


lst M notes er ‘sold to construct Dante to Elkhorn. . 95, 
418, 480; WV 98, D. 

RE To Results “for year ending June 30 1915, were as_ follows: 
Gross, oo 31. 162; net, after taxes, $851,935; other income, $410,037; int., 
rentals, &c., $9 94,455; bal., $267, 517. in 1913-14, gross, $2, 679.208: 
net, after taxes, $1,292,599. See rey ort for 1913-14, V. 99, p. 966. 


Mark W. Potter, ‘Pres., 24B t., N. ¥.—(V. 101, p. 46. 


CAROLINA & NORTHWESTERN RY.—See page 133. 
CAROLINA & YADKIN RIVER Re od .—Owns High Point via Thomas- 
ville and Denton to H miles. Two extensions are pro- 
, one from High nine to Breensboro, about 14 miles, and one from 
enton to Troy, about 16 patton. at a connection with the Norfolk & be ort 
ern RR. The main terminal in High Point was completed June 1 as. 
Connection with street railway tracks of North Carolina Public Service Co. 
were made May 5 A915. and at present 6 new industrial sidings have been 


connected. ight is switched yy to the main line. 

Stock authorized, common, $3,000 ee » 5%, non-cum., $1,000,000; 
outstanding June 30 1914, common, $1,840,000, and pref., 0000; par 
$100. Bonds ($3,000 000.000 auth. issue are redeemable at 105 on any inter- 


est date; sinking fund i % of gross earnings, July 1 1918 to 1922; 14% 1923 
to Pye Wie 1928 to 1932, and 3% thereafter. 
NGS.—For year anaes June 30 1914, gross, $66,559; net, $18,- 


103, roots taxes, &c., $11,584; pen arg ek surplus $6, 
President, Bird 8. Coler, New York; Vice-Pres., E. C. Deal; Sec. & Treas. 
L.H.HoleJr. Office, High Point, N bh N.Y. "ies: 43 Cedar St., N.Y. 


CATASAUQUA & POGELSVILLS 
house Gap, o -, 30.9 m Mg $ 
Reading 


R.—Catasauqua, Pa., to Ritten- 
(par $25); 254, = is owned out 
5-06, in 1 


rare. arelont 904-05, 8%; 
1908-09, 8%; 10%, 1910-11, 10 3 dolla. 10%; 7912-13 "ior. 
1913-14. 10%. For year 1913-14, ,080; net, $87,093; other in- 
come, $7,648 1 taxes, &c., $15.7 yt 135 %), $42. 690; ad oon ns & bet- 


term'ts. $13 071 : bal., sur., $23,225. Year, 1914-15, gross, $204,664; net, 
$85,677, agst. $82,299.—(V. 81, p. 149.) 
CATAWISSA RR.—Owns from Tamanend, Pa ewberry 
104.05 ss second track, 40.07 miles; total Soo” 20 miles. Re-lease 
Dec. 1 1896 for 999 years to Philadelphia & Reading Railway. Renta), 
int. on bonds, 5% divs. on pref. stock, all taxes and $8,000 for org. exp. 
also V. 6b 969, 1116. Of the pref. stocks, $1,000,000 is 2d. pref. 
Common, $1,159,500; par, $50.—(V. 72, p. 1187; V. 96, p. 1421.) 


CATSKILL MOUNTAIN RY.—See page 133. 
CAYUGA & SUSQUEHANNA RR: —QOwns from Susquehanna River to 


Jot., Pa.,; 
4 


Ithaca, N. Y., 34m ing length of charter and renewals thereof 
to the Delaware Lack. & ky at a rental of $54,600 a year. Divs. paid 
are 9% yearly, with an oocasiona!] extra amount; in 1904 944% was paid. 


CENTRAL or peORGIA RY.—Operated July 1914, 1,924 miles 








(1.432 miles own 

Lines owned tn , ll Miles. Lines leased (see these cos.) Aftles. 
a ¥ Gasteanen ceeiptiginnnss 0 *"itacon to Butauia. 1 144 

to Covington......... acon uu. es i cia cactiieadlcinsen 
Columbus to permingnam, Ala. 156 Fort Valley to Perry.....-... 12 
Columbus to Americus-........ 62 Fort Valley > i 3 Aes 71 
Montgomery to Eufauia, Ala.. 80} Smithville ee Columbia-..... 85 
Columbus to Greenville, Ga.... 49 Cuthbert to Fort Gaines.... 21 
Opelika to Roanoke.......-.-.-. 36| Augusta & } And RR.— 
Eufaula to Ozark......---.--- 60 ilien to Augusta.......... 
Griffin, Ga., to Chat., Tenn.,&o. 198/Chattahoochee & Gulf RR.— 
Chickamauga to Durham...-.. 18 Columbia to Lockhart...... 91 
Savannah to Tybee_-..---.--.-- Ee] SUOEEEES anccatéaconceoncoase - 14 
Columbus to Andalusia..-....-. 138 
Macon Junction 6 to Athens.... 102! Total oper. July 1914....-.-. 1.924 924 
Brewton to Dover.....------- 77 
Barnesville to Thomaston Diiteuste 16| Also owns Meldrim to Lyons, 58 m. 
Lyerly Branch.......-------- 9 leased to Seaboard Air Line). 
Upper Cahaba Branch----..--- 12/0 . Co., est. equiv. of._. 
Greenville to Raymond......-. 24 Controls. Wrightsville & Tennille and 
adley Southern Ry. 





Total o 1,432 

One NIZATION. —Suoceeded Nov. 1 1895 Central RR. & Banking 

Co. of Georgia, —— V. 60, p. 1008; V. 61, 
In June 1909 the $5 000,000 stock was acquired 1 by, the Tilinols Contre). 
gat gh road is eperated independently. Vv. 88, 559: V. 84, 1550: 

. 85, 1082, 1268; . Dp. 667. On June 3 1912 $15,000 000 

whe ; issued to Selive ‘the income bonds acquired by the Ili. Cent. ( 1. - 
#1; 000 , ang the. remaining $539,000 as presented; V. 94, p. 1316, 1565° 


v pivtbENbs, “*’ - oot. to July 1914, per sae. Sy / 1915, 6%. 


“108, . 1912-13. 191314 aad t 5% 
NDS. bg Pacencitoon ° 1160) ts a 


- al iS. PD. 
firety Men on the mat 


ite branah 312 m. in all) all eau 9 Savannah, including the Milledge- 
BOS tod a ment and & mevenences an 
ae an julpa DD 


d the equtiy 
in $ Af as D. 5oD. 
roatiOn yj ‘isting oy and MS . in V. 

Appiteatio mige. (see abstract V. 61, ah > B- 1160 ii6o 83, 2. 
1347) i? a a frat tien a = 600 m. (inclu —p former Mont. ufania BR. 
Sav. Atl.); also on the leases of the t South 
and Augusta & wnt Savannen Seates sends and the stock of New England & havennah 

tea’ Co., and a second lien upon the main line, its equipment, &c., and 
also on the Macon & Northern, 


obile & vos and other Sivetens- It 
also covers all leaseholds, securities, &c. Me 89, p. 
Collateral trust mortgage abstract was in v. ry 


The Chattanooga mortgage covers B72 former (tenes a 
to Chattan Tenn. 
‘anches, "te on 
bonds i 


Dtovtston 
Rome & Southern RR., Carrollton, Ga., 
miles, and Lag B to $n '000 oe, 
164 miles 
reserved. 


Ga., 17° miles, with 
" i i. which & like amount of 


2, D- 0° Tisd: V. 78, p. 1 
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22 RAILWAY STOCKS AND BONDS (Vox. 101. 
RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviatio .-. &c., see notes on first page) Road | Bonds| Value |Outstanding % Payable | and Maturtty Divtdends are Payable 
Central of Ga Ry—(Conciuded)— 
Eatonton Branch first mtge not guaranteed gold_x 21) 1896 $500) $168,000 5¢ |J & D/Junel 1926 Savannah, Ga 

is Mid Ga & Ati Div 1st (consol) M $9,000 p m__G@.xo* 65| 1897 1,000 413,000' 5our |J & JiJan 1 1947 Guaranty Trust Co, N ¥ 

Chattanooga Div purch money M $2, 400,000 gG.xc* 164/ 1901 1,000; 2,057,000 4¢ |J & Di/Junel 1951 Guaranty Trust Co, N Y¥ 

Chattanooga Rome & So Ist M $500,000 gUn.xc* 138] 1897 1,000 43,000 6g |I & JiJul 1947 Union Trust Co, New Y 
Upper Cahaba mortgage gold redeem 102 4-...Nx 12} 1905 1,000 0,000 4g¢ |iF & A/Feb '16-Aug’25\Guaranty Trust Co, N ¥ 
Greenville & New 1st M gold redeem 102 4----_- Nx 24) 1905 1,000 300.000 4g |M & S/Mar‘16-Sep '2 do do 
Gen & ref M $80,000,000 auth g red textUsmxc*&r*/} -_-.| 1912 [1,000 &c| See text et €£ 2 ££: ere a 

‘ 1st pref incomes) Interest up to5% {--------- Mpz| --.-| 1895 1,000 146,500 5 Oct 1 |Nov 1 1945 Guar Tr Co.N Y or Savan 

! 24 do do gold if earned {......... —_ sont De 1,000 104,800 5 Oct 1 |Nov 1 1945 do do 

' 38d do do non-cumulative (.....-.-. @--| 1895 1,000 48, 5 Oct 1 |Nov 1 1945 do do 
Central RR & Bk coll tr bonds g red at 110__- ry o* soul Bee 1,000} 4,840,000 5¢ iM & N/|May 1 1937 Guaranty Trust Co, N V 
Equipment trust series H last installment ----_- ---| 1906 1,000 51,000 4% e\F & A/Feb 1916 Blair & Co, New York 
5, Equip trust series I $115, 000 s-a (V 83, p 751) GPx ---| 1906 1,000 110,000 4% ¢\J & J\ToJuly 1916 |Kountze Bros, New York 
; do do series K $38.000 semi-annually ____x ---| 1907 1,000 14,000 56¢ IM & S)|To Mch1 1917 do do 

Guaranteed, &c., Securities 
Ocean SS Co first mortgage gold guaranteed _Ce.zc* ---| 1890 1,000} 1,000,000 5g |J & J\July 1 1920 Guaranty Trust Co, N Y 

#.Augusta & Savannah stock (no bonded debt) -_-_-- i eae 100} 1,022, 5 J & J\July 1915 2%%|Savannah, Ga 
Southwestern Railroad stock (no bonded debt) ___- 833] .... 100} 5,191,100 5 J & J\July 1915 2%%|Savannah and Macon 
Chattahoochee & Gulf stock...........---....-- ent taae 100 436.400| 65 J & J\July 1915 2% |Savannah, Ga 

First M gold $2,000,000 int rental sf red at 102 4x 91] 1900 1,000 258,000 5¢ |J & Ji\July 11930 Citizens’ Bk,Savannah,Ga 
ent indiana—ist M $4,000,000 gu p&l end_Ce.xo*&r| 117| 1903 1,000} 1,500,000 4g iM & N/Mayl1l Central Trust Co, N \¥ 
oat I few & Eagan land—Dutch Co RR ist M g guar Ba.xo* 12} 1890 1,000 287.000/4% (6) gi\J & D)June1 1940 Fid I T & S D Co. Phila 

5,000,000g gu red105beg’21_Fxo* &r* 149} 1911 |1,000 &c| See text. 4g \J & J\Jan 11961 Lincoln Nat Bk, N Y¥ 

Central Ohio ser Baltimore & Ohio 

Centrai Ontario Ry—See Canada Northern Ry— 

Central Sectic ist ref Mg gup & . end.Ce.xc*&r| 1,349) 1899 | 500 &c! 99,617,000 4¢ |F & AjAug 11949 165 Broadway,New York 
3 4s $25,000,000 gold guar (x, 1 end....Us.xc*&r| 1,349) 1899 | 500 &c| 9,961,825 3% e\J & DiAug 1 1929 do do 
Lucin cut-off Ist M $10,000, gu (text) _G.xoc* &r* 1904 |1,000 9,640,000 4g |A & O/|Oct 11954 do do 
Bonds 250,000,000 francs guaran red par..Usx ---| 1911 | 500 fr | 48,262,548 4 M & S/Mch 1 1946 London, Paris, Belg, 
Nevada & Cal, &c, Ist M assumed -....-.-.-...-- 470) TOE \cccccc--| &500.000 6 M & N/Nov 11941 Owned by South Pac Co 
Oregon Eastern — ae Pan «ecb ce nn anes 86} 1912 |-...----| 5,000,000 6 J & JiJan 1942 do do 

er bonds—see 

Gontral RR of Haiti—ist M U S gold (see text) G. xc* ---| 1909 1,000 800,000 6¢ |J & DiJune11919 Co’s office, 25 Broad St 
2d M do Ul éunetenkadh cabctsncacas xo* --| 1909 1,000 200, 6g |J & DiJunel 1919 do do 

Central of N J—Stock ($30,000,000 authorized) -- aaah dei 100) 27,436.800\See text} Q—F |Nov 11915 2%|Office 143 Liberty St.NY 
Central RR of N J gen M $50,000,000 gold___Ce.xre| All 1887 1,000) |b45,091,000 5¢ |J & J\July 1 1987 Liberty Nat Bank, Y 

do 6) i x} All | 1887 | 500 &c 5¢ Q—J _ |July 1 1987 Check from Treas. Office 
L & W B con M $20,000, serlal g guar _PeP.xc* ---| 1910 1. 14,496,000 4¢ |J & DjiJunel 1920-50 ieee Nat Bank, N Y 
Am Dock & Imp Co Ist M guar redeem at 110___xc* ---| 1881 1,000} 4,987,000 5 J & dJ\July 11921 o do 
b Includes $1.167.000 tn treasury July 1915. \ 











Upper Cahaba Branch bonds are secured by goal teats in oS. 10 Ala- 
bama, also by road Henry Ellen to Mergares - 81, 20, 1099. 

Of the general and refunding bonds of 1913 isa0" 000% 000 cath. issue), with 
int. not to exceed 5%, $5.000.000 series A were issuable at once (of which 
$6 .637 000 have been issued and $600,000 pledged as collateral for $500,000 
note), $32,104,000 reserved to retire old bonds, a é: — =~ remaining 
$42,986,000 for acquisitions, extensions, fad Series A 
bonds are callable as a whole only at 110. v. 95, — 1 Bgo- 1037. 


INCOME BONDS.—See preferred stock above. 











LATEST EARNINGS .—/1915______- Gross, $1,887,824; net, $448,693 
2 mos., July 1 to Aug. 31.|1914______- Gross. 2,197 ‘875: net, 531,599 

Year ending 1915-15_-.-Gross, $12,108,184; net, $2,547,633 

[ES 1913-14__--Gross, 14,326,575; net, 2,990,214 

REPORT.—For 1913-14, in V. 99, 967. 

Year ending June 30— 1913-14 1912-13. 1911-12. 
Operating revenues. _..........-..- $14,210, 443 siz. 85 af 872 $13,932,153 
Operating expenses__............-- 10,745,269 10,324,964 9,923,262 

Net operating revenues_.__..._-- $3,465,474 $3,529,908 $4,008,891 
Ouerating income (after taxes)... ° 214 $3,004,853 $3,451,977 
i ea maeieib 41,592 725,999 742,796 

EE  , $3,750,806 $3,730,852 $4,194,773 
Interest on funded om. ae ounewim $1,840,403 $1.894,.498 $1,921,783 
Rentals and miscellaneous._......-- 9,361 612,891 628,385 
Preferred dividend (6%). ee 900 ,000 900,000 vamuecew 
Common dividend..........-- (5%) 250,000 De. . anieeaee 

PD, DED. cccncncdeencoss def.$58,958 $373.463 $1,644,606 


OFFICERS.—Chairman, Charles H. Markham, Chicago, IIl.; Prest., 
W.A. Winburn, Savannah, Ga. General office, Savannah, Ga.—(V. 9 
Dp. 888, 967, 1908; V. 100, p. 53, 228, 1078, 1436; V. 101, p. 212.) 


CENTRAL IN mA. RY.—Muncie to Brazil, Ind., 127 miles, of which 


10 m. tracka . 653. Controlled by Clev. Cin. Chic. & St. Louis 
and Penn. R . inter terests. Bonds, guaranteed by Clev. Cin. sae * & St L., 

are mnie to $20,0¢ 000 per mile; outstanding, $1,500,000. o tte P-, 517. 
2279; ¥30 7a 1961. Stock auth., $120,000. eo year 1914, 
cron 3.7) 4; tere under oper. exp., $45, '303; other inc., $430; chges., $99,- 
27; eg . $143, 901. Pres., Joseph Robinson -—(V. 78, p. 1906. 1961.) 


caNeRAL, NEW ENGLAND RY.—Owns from Campbell Hall, crossing 
the Hudson River at Poughkeepsie by its own bridge, to Silvernails, 36 m.: 
Poughkeepsie, N. Y., to Hopewell, 12 m.; Dutchess Jct., N. Y., to State 
line, 59 m.; Poughkeepsie, Fes to Boston Corners, 34 m.; total owned, 
147'm ; and leases and controls Hartford & Conn. Western ‘RR., Hartford 
to Rhinecliff, 110 m.; Tariffville, Conn. “ to Agawam Jct., Mass. oo BG M3 
Agawam Jct. to Springf eld, Mass., 3 m.; trackage over New England RR., 
trackage over Boston & Albany RR., Wicopee Junc. to Fishkill Landing. 


3:65 @ m. Doe aT Jct. to Danbury, '34.2 m. ; total, 304 miles. . 89, p. 
SAGANIZATION -—On June 30 1915 the N. Y. ae & H. RR. owned 
795 ,054 om. stock. . 89, 


ss. HAE Av ee and $4, 
p. 1238, 1296, 1489; V 
> POOR -—Common, $4,800,000; 
Dividend on pref., 4%, paid in 1913- 
BONDS.—tThe Ist guaranteed 4s of ans ($25,000,000 auth. issue) are a 
first lien on 137 miles of road and the Poughkeepsie Bridge; those unsold, 
(except $287,000 reserved for Dutchess Co. bonds) are set aside for not 
Gogeding 75% ¢ the cost of oseangm, additions and improvements. 


wa o5. 404, 858; 
- 91, p. 153, 300 70 
eet. 4%. $3,750 000; par, $100. 


V. 98, p. 1315. 92, p. 1374, 1635; 94, p. 206; V. 96, 134. Divi- 
dend on incomes, 1% Oct. 1 1909; Oct. 1910 to 1914, 5%. Vv 93. p. 666. 
EARNINGS. 2 a), | Gross, $722, 352; net, $327,913 
July 1 to Aug. 31. {i914 mon ee Gross, 591,870: net, | 122'846 
+3 pees on6 June 34, Petty vy 5 $1. 343 ¢; fy! Inc. Charges. Balance 
| 7a 5 68,037 $1,001,863 409, 289 
BOEPES cncceess 764,259 8,443 72,0 045 poo 467 $80. 020 


Dividend on or $149, Bue (4%), paid in oy 
OFFICERS.—Howard Elliott, New Haven, Pres.; 
and Arthur E. Clark, Sec.—(V. 97, Pp. 666; V. 98, p. 315 Ve a” Ae Dp. 608.) 


CENTRAL ONTARIO RY.—Acquired by Canadian Northern Ry. 
CENTRAL PACIFIC RY.—(See Map of Southern Pactfic.) 





Lines Owned— Miles.| Hazen, Nev., to Keeler, Cal_.288.65 
Oakland, &c., local lines____- 17.83 Weed, Cal., to Kirk, Ore___-126.49 
Oakland pier to Elvas, Cal. =n 168. 46 | Natron to Oakridge, ‘Ore____- 34.39 
Sacramento, Cal., to Cec qotave to Owengo, Cal_____- 142.90 

— J See 1692.05 eeniey. Nev., to Westwood, 

Niles to San 2008, CAs nccnce Dt) a edindoédaeadeeee 136.87 
Niles Jet. to Redwood Jct___. 16: 24 meeinas a ee eS. 114.35 
Umbria Jct., Nev., to near 

Ogden, ale cs I 06d nn emaieuinnmkindia 12.22 
Lathrop to Goshen Jct., Cal__146.45 
Roseville, Cal., to Oregon 

.. . £2) se 296.59 Total June 30 1915__-.--- 2,318.75 


ORGANIZATION .-—Incorp. in Utah in July '99, per plan in V.68,p.378. 
On Feb. 11 1914 suit was begun by the Government to Re the com- 
pany from the Southern Pacific Co. V.97, p. 1114; V. 98, 303, 522. 

STOCK.—The Southern Pacific Co. owned the entire $67. 275, 500 com- 
yon gad $17 400, ,000 pref. All pledged as collateral for its coll. trust 4s. 

° > 
DIVIDENDS.—On pref., 4% yearly to 1912, inclusive, and late in 1912 
an extra payment to ad ust the average yearly rate from 1907 to 1912 to 
the same as common; fiscal ys 1912-1 6%; 1913-14, 6% and 20.6% 


extra. Oncommon, in 1906-07, 6%; in 1907-08, 6 6%; 1908-09 9, 634; 1909-10, 
$7 “00. p “ll, 1 10%; 1911- 12 and ‘1912- 13,6%; 1913- 14, 6% and 20. 6% extra. 
- 69, p. 808, 


ONDS —First refunding mige. gold 4s, $100,000,000. 





and V. 70, p. 739; V. 78, p. 228; 


V. 87, p. 225, 285, 479; v. 88,'p 


- 52. 





Lanett ged gold 3 \%s, $25,000,000, secured by a second lien upon all the 
properties covered by the Ist ref. mtge. and also by deposit with the trus 
tees, as acquired. of all securities and moneys held in ony sinking fund of the 
Central Pacific Ry., consisting April 30 1915 of $4,585,779 in securities and 
$467 cash, and by a trust deed upon - the lands covered nf mtg. dated 
Oct. 11870. See Mortgage Abstract, V. 69, p. 858, alsosee p. 851. From 
the proceeds of these sinking funds coe land sales cancellations of bonds are 
made from time to time; to June 30 1915 $15,038,175 had been : 
or purchased for cancelation, reducing those outstanding to $9,951.82: 

ucin yoy 4s are red. at 107% anyint.day. V. 79. p. 1641; guar- 
anty, V. 80. 162. 

In Feb. 1ali the sale was arranged in France of 250,000,000 francs 4% 
35-year coll. trust bonds, guaranteed by the Southern Pacific Co (the latter 
a ng as security for ‘the guaranty part of its interest in affiliated cos., 
notably So. Pacific RR.). V. 92, p. 593, 794; V. 94, p. 130, 1762. 

The $8,500,000 outstanding Nevada & California 6% bonds ($15, 000,000 
auth. issue) were assumed on purchase Feb. 29 1912; also $3,000, 000 Cen- 
tral California Ry., $1,000,000 Chico & Northern RR., $2, 500, 000 Sacra- 
mento Sou. RR. and $5.000.000 Oregon Eastern Ry. V. 94, p. 982, 1118. 
All of the five foregoing issues are owned by So. Pac. Co. 

LAND GRANT.—Total land grant was about 12,000,000 acres, of which 
about 7,163,558 acres unsold June 39 1915. Sales in 1914- 15, 1c ~ 
acres. Land contracts July 1915,$2,560,556; avge. price per acre, $5.1 

REPORT .—Year ending June 30 1915, gross, $31,877,982; net worm 
after taxes, &c., $12,47 7, 503; gross corp. income, after adding int. on securi- 
ties, &c., $13, i57. 650 deduct. int. ., rents, skg. funds, &c.. $11,344,408; 
bal., sur., $1, 813 243; dividend appropriations, $1,705, i133; bal., $108.11 0. 
In 1913-14, gross, $32,874,438; net, $11,342,327 —(V. 99, D. 1450.) 


CENTRAL RR. OF HAITI.—See page 133. 


CENTRAL RR. OF NEW JERSEY. a ay Bima Reading System.) —Oper- 
ates from Jersey City, opposite New York aw & westerly to Wilkes-Barre 
and Scranton, Pa., and the neighboring anthracite coal fields; also southerly 
to the seashore resorts of New Jersey and to the Delaware River. 


Lines Owned in Fee— Miles. * See this company. Miles. 
Jersey City to Phillipsburg. _---- 72| Nesquehoning Valley *_....__-.. 
eT 8, o cenescanese 84|]Lehigh & Susquehanna, Phillips- 

Entire Stock Owned— burg to Union Jct., &c___.._-. 171 
New York & Long prea ae.. Wilkes-Barre & Scranton *....- 5 

Perth Amboy to 2 RR. OE ee 5 
New Jersey Southern RR., Long Trackage— 

Branch to Atsion, &o......--. 7Ot SEES BNE wedsesecoenccee 10 
Other lines (mo debt)_.....----. 54| Allentown Term. (oper.jointly).. 4 

Leased (Mostly for 995 Years) — ee Ss n<ccucacccsonce 30 
Dover & mockawey Sic Wiesincecaieneee — 
Ogden Mine RR *__........... 10] Total operated July 1915..... 680 





10 operated July 1915 
There are 262" miles of 2d, 41 miles of 30 al 0 miles of 4 tracks. 

HISTORY .—Reorganized in 1887 without foreclosure—see plan V. 44, 
714, 716. Concerning coal properties, see Lehigh & Wilkes-Barre Coal oo. 
and Lehigh Coal & Navigat on. a. “ey wis " In 1901 Reading Co. 
acquired $14,500,000 stock. 86, 136, 241, 391, 721. In Sept. 
1913 the Government brought pis r ezing violation of both the Sherman 
law and the commodities clause of the Inter-State commerce law, and de- 
manding separation from the Reading Co. and allied coal properties and 
modification of Lehigh & Susquehanna lease. V. 97, p. 666. 

DIVS.—1'°91. '92 to '94. '95. ’96. '97. '98. bs 00. 01. 1902to Nov’'15 
Per cent _./6% 7 yearly 5% 5 4% 4 5 65 8S yearly (Q-F). 

Also special 2% s.-a. ¥ (4% p. e- ) from Dec. A to June 1915 incl. from 
6% % divs on Leh. & W. Coal Co. stock owned. V.89,p.1410; V. 90, p. 1612. 

BONDS.—For general mortgage abstract, see V. 45, p. 402. 

The $20,000,000 Lehigh sho Wilkes-Barre consol. serial 4s are guar. 
and int and mature $2,500,000 every + my bestanins June 1 
$2,691. ‘600 were reserved to retire the Be due Nov.1 1912. 

EARNINGS.—For 2 a ending —_ 31. 


2 Months— Gross. Charges. 
| $5,760,930 $2, OS. 352 $1, 385 AT5 $857 877 
1914 5,602 ,994 2,365,073 1,351,213 1,012 ‘360 


ANNUAL REPORT.—The report for 1914-15 was in V. 101, p. 1008. 
Comparisons with items in earlier years are inaccurate, owing to changes 
in methods of accounting. 


rin. 
915; 
V. 90,p. 1296, 976 


Bal. Surp. 











Earnings from— 1914-15. 913-14. 1912-13 
ee ee $12. on. 149 $12" 220, 108 af 855,504 
Coal -.-.------------------ oosee= 12,472 9,373.9 10,081,937 
ESRI SES se Se 5. 508, 150 5,877.85 t 5,599 
Bs Cs Oc ctcwddcccnnscsca 1,872,485 1.779 "O15 868.662 

Total operating revenue- -------- $28,742,256 $29, raids 092 $28,405,757 
Net earnings...............-..... $9,790,949 $9,509,248 $12, 000,896 
Total net income. ................$12,045.894 $13, 040/013 $12,538,942 
[i PE Pécccécundcskeanen 2,473,288 2,619,373 2,508,267 
ES I Te 336,148 State 8 . stesee 
ECE aS ae 4,173,630 4,467,086 2,697,793 
PP Misctwcansencsinss —aheebe _ ceeseder 4.040 ,466 
Dividends (12%)-..-............. 3,292,416 3,292,416 3,292,416 

EE, EE, ccscdpeopincane a2 O19. 762 "$2,431,518 suweee 

Pres., W. G. Besler.—(V. 100, p. 1256; V.'101, p. 1008, 1090.) 


CENTRAL RR, a SENNSYLYANIA. enn Bellefonte (Penn. RR.) 
so Mill Hall, Pa. «& H. R. RR.), 27.3 miles; branch, 
3.4 miles. Tinwent *iabilities ies 30 ‘1915, g34' 898. For year 1914-15, 
gross, $64,290; net, $2,317; other inc., $207; charges, $23,469; deficit, $19,- 
945. Stock, $600,000; par, $50. Pres., W. H. Gephart.—(V. 88, p. 1312.) 


au NTRAL RRS OF SOUTH CAROLINA.—Owns trom, Lanes, S. C., to 
2 miles; spurs, &c., 1.61 m.; total, 41.81 m. Leased to 
Atlantic Coast Line RR.; rental, $31,000 yearly and taxes. Stock, $170,- 
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RAILWAY STOCKS AND BONDS 
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RAILROAD COMPANIES Miles| Date Par Amou Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page.) Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
w Con 
es VAT eT go day ($192,000 58).-Cexo*| 38) 1891 | $1,000] $2.500,000/ 4 &5¢|M & S|Sept11941 ‘(Liberty Nat Bank, N ¥ 
Lehigh & Hud Riv ont old guar jointly __Ce. x: ---| 1890 1,000; 1,062, 5¢ |J & JiJuly 11920 Irving Nat Ex Bk, N Y 
cone BR of Penn—l1st M $600 ext 1908 ___FP 31} 1893 500 &c 600, 3 M & N/May 1 1923 Fidelity Trust Co, Phila 
f South Caroling —First mtge gold____xc 40) 1881 1,000 300, 6¢ J & J July 11921 Bankers Trust Co, N Y 
entra Ry Canada—Ist M £2 000 ...-....<-- ens! s--- £ & $| £1,225,000 5 Q—J jJan 1 1964 London, Mont & N Y 
Counties Ist M (V 90, p 1169)---------..- 37} 1909 £1 97, 4 M&S 14/194 Bank of Montreal, Lond 
wan Ry of So Car—First M $150,000 g gu red -__CPi 7|_ 1906 500 ¢ 6¢ J & JiJan 11926 Colonial Trust Co, Pittsb 
otral Terminal RR—See Minnea olls St Paul & Saul|/t Ste |Marie Ry Apa 
Central erent tock $3,000, 000 wcecwreswsn---- ens] «ose 100 A $2,185,/100 held by Grand Trunk Ry ef Canada 
First M $12,000,000 gold traffic guar__.-_AB.xc&r| All 1899 600 &c} 11,750,000 4¢ —F ay 1 1920 American Trust Co, Bost 
ye BF trusts last installment (V 83, p 751) --- adel BEL lsesqauee 20,000 4% F |Nov 1916 Royal Trust Co, Montrea) 
Car trusts $13,000 or $14,000 due semi-annually __- ---| 1907 1,000 41,000 4% |A & O|Ap: '16-Apr °17 Ya ag Montreal, Canada 
Eq tr notes due $49,000 each F & A (V 94, p 350)x =oel Je 1,000 637 ,000 5 F & AlFeb '16-Feb '21/B & Co, New York 
Montreal & Province Line Ry Ist M guarp &1__-.c| 40.6) 1900 106 &c 200,000 4¢ iA & O/|Oct 119 ed L & Tr Co, Boston 
OG V Trans eq bds g gu $12 M or $13 M dues-a_Ba.x ono] Jae 1,000 137,000 5¢ |M & N15|May'l6-May’21 Bankers Trust Co, N ¥ 
do do Ser B due $50,000 semi-an guar. -Ba.x é 1912 1.000 650.000 5@¢ |IM & N|May'l6-May ’22 do do 
Central W Va & South RR—Ist M gs fred text__c* 30) 1913 1,000 500,000 5¢ |J & J \Jan 1 1933 West End Tr Co, Phila 
Sharleston & Savannah—See Atlantic Coast Line RR- 
harleston Terminal—First M $1,000,000 g __G.xc* &r ---| 1903 (1,000 &c 800,000 4¢ JT & JiJulyl 1968 Guaranty Trust Co, N Y 
harleston Un Sta—1st M$400, 000 g gu(text) Eqxe* &r -.-| 1907 |1,000 &c 50, 4¢ TT & jJi\Jan 1193 Equitable Trust Co, N Y 
arleston & Mae i» ahsers ¢($8,000 p mcs, xe* &r 340) 1896 1,000} 2,720,000 52 iA & O/Oct 1 1946 Central Trust Co, Y 
ee GREE EE WEE MickGecacanstcccundeues SBa.xc*| 338) 1914 1,000 80, 2to5 |J & JiJan 11 tess York or Baltimore 
do 0S iE See ee AGRE ee i MII 338) 1914 1,000} See text |... ... J & JiJan 11964 do do 
Augusta Terminal Ry Ist M gold guar PAAt & tend_xCe cont Se 1,000 ,000 6¢ |A & O/Apr 1 1947 ‘Central Trust Co, N Y¥ 
harlotte Monroe & Columbia—l1st M $70,000 g.--c* 18) 1902 1,000 70,000 56¢ jA & O/Oct 11932 Rich T &S DCo Rich, Ve 
harlotte Columbia & Augusta—See Southern Ry 
hartiers —See Pittsb Cincinnatl Chicago & St Louis 
Chattahoochee Valley—C V Ry first mortgage... _xx Cl. Be leneacses 50,000 6 J &_ J\July 151916 State Trust Co, Boston 
Consolidated mortgage $280,000___.....-. -- ABx| 24%) 1900 1,000 230,000 5 J &J15\July 15 1920 Amer Trust Co, Bostor 
Chattanooga Station—I\ist Mg gu (text) sac ctlitcad it ees -.-| 1907 |1,000 &c} 1,000,000 4g |\J & JiJan 11957 J, P. Morgan & Co. NY 
pesapeaxe ach—First mtge see V 81 p 974-.-N.c* 28; 1898 1,000} _1,000,000 56g |J & JiJuly 1 1923 In default 
Chesapeake & Ohio—Stock ($100,000, 000": authorized) oaal amen 100] 62,792,600/See text|/See text|Dec31'’14 1 Office, 71 Brosteey, NY 
Terminal! lst M 1922 covering 8 m to Phoebus g_zc* 10} 1882 500 &c 142,000 6¢ |J & D/Junel 1922 IP mecean & ?. N Y 
First consol mtge for $30,000,000 gold _._Ce.xo* &r 697} 1889 1,000} 29.858,000 56g |M & N/May 1 1939 do do 
Rich & All Div 1st & 2d Ms ($1, .000 2ds)Ce.xc* 242) 1890 1,000} 7,000,000 4¢ 3 & jJ\Jan 11989 do do 
Craig Valley Branch first mortgage gold ____- Ce.xc* 26; 1890 1,000 650,000 5¢ |J & JiJuly 11940 do do 
Warm Springs Branch first mortgage e gold___Ce.xc* 25) 1891 1,000 400,000 56¢ iM & S/Mch 1 1941 do do 
General mortgage (for $70,000,000 &c) gold__Ce.xc*| 1,419) 1892 1,000} 48,129,000 4%e\M & S/Mch 1 1992 do do 
Paint Creek Branch Ist M $750,000 gold____Ce.xo* 23 | 1905 1,000 539, 4¢ iF & A/Feb 1 1945 do do 























900; » $50. In 1914-15, rental, $31,000; general expenses, $326; Int., 
$18.00: "divs. (7.2%), $12,240; balance. surplus, $1090.—(V. 64, p. 887.) 


CENTRAL RY. OF CANADA—Projected to extend from Midland on the 
eastern shore of Georgian Bay on the Great Lakes to Montreal, 343 miles, 
with 95 m. of branches. V. 98, p. 1315,1692. Montreal Central Terminal 
Co. will provide entrance to Montreal. V. 98, p. 1845; V. 99, p. 748. 

Of the new bonds ( £2,600 ,000 authorized issue, limited to $30, per m.), 
£500,000 have been offered in exchange for the old bonds, £1,225,000 were 
offered in London in = 1914 (of which £400,000 were applied for) and 
the remaining £875,000 were reserved for offer in N. Y. and Mont 


Redeemable at 105 on or after - uly 1 1920 os if oo on reorgnization or 
= amation or from land ls es. Trustee, o wy Safe Deposit & Agency 
td., London. V. 98, p. 1315; V. 99, p. 


vie ag hoped to pay all Eaborens up to Jan. 1o19 from the cash subsidies. 

$6. p. 7 Capital stock authorized, TE aay 000,000; a $2,328,500. 

on. a villians Owens; Vice-Pres., N. Armstro enry 

Ww: "Wesbast: Sec., J. Douglas Wells. dttice, 103 St. Francis Xavier St. 

Montreal.—(V. 98, p. 1315, 1692; V. 99, p. 747, 894.) 

CENTRAL RY. OF SOUTH CAROLINA.—(V. 82, Dp. 927.) 

eFENTRAL VERMONT RY.—Operates from Rouse’s Point, at north end 

f Lake Champlain, to New London, Conn., with branches, 536 miles in all, 

of which 160 miles leased, viz.: New London & Northern (see that co.). 121 

miles; Montville Branch, 3; West River RR., 36m. V. 68, p. 1076. In May 

1914 received authority to lease for not over 999 years the Southern New 

England Ry., building from Palmer, Mass., to Providence. V. 98, p. 1459. 

SECURITIES, &c —The Grand Trunk Ry. holds $2, pe 28 of the $3,- 


000,000 stock. ‘Form of interest ay A &. For Central 
Vermont Transportation a 5% bon 8; 12 peur be bonds 
covering 2 steamships. 94, p. 910, 1349" ha 1695: v rt 
EARNINGS.—2 mos., {1915....---- Gross, $661,812; net, Ps i00. 504 
July 1 to Aug. 31. | \1914____-_-- Gross, 698,057; net, 99,970 
REPORT.—For year ending r—, 30 1915, 101, p. 1366. 
Year— Gross. Oth. rae Charges. Balance. 
SORE Ey wanenesas $4, £10 4h} 719. 924 $66,220 $770,726 sur.$15,418 
SOE cs ctdncme 366.7 785 193,720 819,763 def.259,258 


The deficit, $259, OBS: as chews in 1913- 14, was cov ered by Grand Trunk 
Ry. as per guaranty. 

OFFICERS.—Chairman, E. J. Chamberlin; Pres., E. C. Smith; Clerk 
and Treas., W. H. Chaffee, St. Albans, Vt.—(V. 99, p. 1745; V. 101, p.1272. 


CENTRAL WEST VIRGINIA & SOUTHERN RR.—See page 133 


SP ARLESTON (S. C.) TERMINAL CO.—ROAD.—Owns terminal road, 
- wharves, 30  upnene 4 cotton compresses, &c. 77 

Be 48. 8. Stock, $200,000, owned jointly by Atl. Coast Line RR. “and 
uthern Ry., which agree to make ¢ any deficiency in interest on bonds. 
EARNINGS.—For year ending June 30 1914, Bross. 116,140; net, 

income, $57 ,783; int. and taxes, $51.000; bal., sur., $6. 783 Ae 77, p- 146.) 


CHARLESTON UNION STATION CO.—Owns passen r station at 
Oharleston, S. C., used by Atlantic Coast Line and Southern Ry., which each 
owns cap held the stock and guarantees the bonds, p. &1., by endorsement. 
Rental covers interest on bonds and 4% on stock. 84, p. 50. 


CHARLESTON & WESTERN CAROLINA RY. —Port Royal, S. C., via 
Augusta, Ga., to Spartanburg, 3 ., 245 m.: branches to Anderson and 
Greenville, S .O. , 94 m.; leased, 2 m.; total. 340m. Entire stock owned by 
Atl. Coast’ Dine Co. v. 66, p. 38, 335. 
STOCK.—$1,200,000; par, $100. See Augusta Term. Ry. V. 66, p. 383. 
BONDS.—Of the Ist consol. 50-yr. bonds iS of | 1914 ($10,000,000 Juthor- 
ized issued), $2,380,000, issued to retire the income bonds, have interest 
payable at 2% yearly for the first 2 years, 3% for the next 3, 4% for the 
next 5 and thereafter 5%. Of the remaining bonds (to bear interest at 
not less than the So. Carolina rate), $2,720, are issuable from time to 
time to retire the old Ist 5s, $600,000 to take up mm Aspens OS aaa 7 6s 
and $4,300,000 exten., betterm’ ts or cap: . 1315. 100, a. 1347. 
Int. on income, 1903-04, 2% ; 1904-05, 3 1905-15, incl., 3% yea 
EARNINGS. —10 mos.,/1914-15____- Gross, $1, 513, 083; net, 5350. 303 
July 1 to April 30. \1913-14____- Gross, 1,810,244; net, 435,642 
REPORT .—For year B.... June 30 1914, gross, $2,095,812; net, after 
taxes, $428,694; other income, $30,133; int. on bonds, $172,000; rentals and 
other “charges, $82, 967; balance. $203, 860; appropriated for add'ns and bet- 
terments. In 1914-15. gross, $1,767,387; net, after taxes, $341,502. Pres., 
J. B. Cleveland, Spartanburg, 8. C.: Sec., R. D. Cronly, Petersburg, Va. 
—(V. 98, p. 1315; V. 100, p. 1347, 2009. ) 


CHARLOTTE MONROE & COLUMBIA RR.—See page 133. 


CHATEAUGAY & LAKE RLACID RY.—(See Map Del. & Hudson.)— 
Operates from Plattsburg, N. Y., to Lake Placid, 80 miles, of which Platts- 
burg to Dannemora, 16 m., {s leased at nominal rental from State of N. Y. 

Stock, od 450. 000, of which $3,000,000 Is 4% pref., the latter all owned 
by D.&H. V.84.p.50. Leased to the Delaware & Hudson untill Deo. 31 
2403. any balance over expenses of operation, interest, taxes, maintenance, 
damages, dividend on pref. steck, &0., to go to the lessor. The lease is 
subject to-revision at 5-year intervals.—(V. 81, p. 613; V. 84, p. 50, 930.) 

wee age pm era & GULF RR.—Columbia, Ala., to Floralia, 92 m. 

ASE.—Leased In 1900 in perpetuity to Cent. of Georgia Ry. for 6% on 

486, 400 stock and $407,000 bonds (of which only $258,000 outstanding 

1 1915), of which 1% to be used as a sinking fund for retirement of 
bende, upon completion of which rental will be 5% on stock, payable J.-J. 
See Cent. of Ga. Ry.—(V. 93, p. 1599; V. 95, p. 1607; V. 99. p. 1748.) 

GHATTAHOOCHES VALLEY R Y.—Standing ky Ga., via W. Point, 
to Jester, Ala., 32.5 Dec. 1914 extensions was proposed from Mc- 
Culloch, "Ala., Ny a we. 1 with a line to Columbus, about 15 miles. 
Stock auth., $1 ,000,000; issued, $110,000; par, $100. Bonds, see table 
above. Year 1913-14, gross, $102,517: net, after taxes, wr geese charges, 
$14,500; bal., sur., $18,541. Year 1914- 15, gross, $108,652. 

pCHATTANOOGA STATION CO.—Owns union passenger neaen opened 

- L 1909 and approaches at Chattanooga, Tenn., used by the Southern 





= Central of Georgia, Alabama Great Southern and Cin. N. O. & Texas 


Pacific, which each owns one-fourth of the stock and 
jointly and severally, ¥: 3 &1., 5 ee Ren 
and 4% on stock.—( 


CHESAPEAKE & onto RY. Dine. )—On June 30 1915 operates 
in fee— stock 


arantees the bonds 
covers bond interest 








Lines owned in ontrolled by 
Ft.Monroe, Va.,toCovington, Ky. $63 ee te L. , ~ 
Richmond via Lynchburg, to Ches. & Ohio Ry. of Indiana__. 261 
Clifton For eae 230| Lines leased— 
Branches in - and W. Va... 651/|Sundry branches leased___.__. 38 
Denton, 5 to Lexington_._.. 103|Trackage to Louisville_______. 84 
Big gd ct. to Elkhorn City, Trackage to Washington, D.G. 85 
J fee 128| Other trackage.............. 55 
Branches in Kentucky... . 76 
ro ee ee ,376 
Second track (477 owned) 575 miles. Also controls ee Valley, 


350 m.; also owns one-sixth int. in Richmond- Washington Co. 


The subsidiary Chesapeake & Ohio Northern Ry., poonepeeeten in Mey 
1914, is building a bridge over the Ohio River near New rtsmouth, 

and about 30 miles of new lines, forming a connection between the Hesicag 
Valley and the Chesapeake & Ohio by a trackage agreement with the Nor- 
folk & Western Ry. from Waverly, O., to Valley Crossi rie about 62 miles. 
Of the cost of the new line, estimated at about “$4,500 $4,000, a for 


p s f me Kanawha & Michigan stock, iY on deposit. 1 

p- 1751; 98, 1536, 1692. See separate stetement below and V. 101, 

p, 1188 Me Ort. 1 1915 were to vote on merging Logan [& So. Ry. Vv. 
» De 72. 


HISTORY, &C.—In 1888 reorganized without foreclosure. In 1909 a 
syndicate headed by Edwin Hawley (now a acquired about 24, 
000, gee stock, or virtual control. V. 88, 294. Owns $8,825, 
$11,000,000 Hocki ng Val. com. stock. Ches. R Ohio Ry. of Indiana, +k. 
$5,950,000 stock and $6,774,000 wns are So ag water = First Lien 
and Imp. mortgage. See below. -90.p. 1675; , 802. 


The lower Federal Court on Mar. “14 1914 ~~ AY a oF - hold the 
joint ownership with the Lake Shore of the Kanawha & Michigan 
to ne in violation of the ti- 


qoiding $4,029,200 of the $9,000,000 stock 
Trust law. The stock was sold to the Toledo & Ohio oe 2 ae fea as of 
June 1 1914 at par with int. from that date, $2,000,000 to 

and remainder in Tol. & Ohio Central sete due Sept. 1 1915, yit—iF | by 
Lake Shore & Mich. Southern Ry. ands fully secured. A uity in Sunday 


Creek Co. was sold on Nov. 7 1914. » D. 62, 134; V ° 97. p. 1425; V. 98 
p. 911, 1536; V. 99, p. 1066, 1055, 1450: 

DIVsS.— oe oe 1909. 1910. 1911. 1912. 1913. 1914. 1915. 
Per cent___- 5 4% 3 Below 


1 | 
In June 1915 no dividend was declared. V. 100, p. 2084. 


STOCK .—Authorized stock was increased to $100,000,000 April * 1910. 
of which $37,200,000 was reserved for conversion of 4%s. See BONDS 


BONDS .—Abstract of conso). mtge. of 1939 in V. “. a 147; V. 86, D. 
1588: V. 92, p. 260; of reo & Alleghany mtges., in V. 51, 

The general meoregene of 1892 (Central Trust Co Fy H. T. Wickham, 
trustees) Is for $70 000, but additional amounts at $25,000 per mile may 
be issued for a Ss s B. 


See full abstract of mortgage in V. 54 
was  Fegervss ed to re under! ~t fronds. 
Of the owners $37, 00,000 convertible Secld & bonds of 1910, 331. 390,000 
were issued in that Laan ey are redeemable after 5 at 102%, 
and convertible at per, at the option of the holder, ae, ook RF 
May 1 1911 and Feb. 1 1920. The mortgage of 1911, aS to lines owned in 
1919, secures equally Re new 5s and convertible 4s. - 90, p. 771, 848; 
V. 91, p. 870 “045, 1159. 1574. 

The ‘first lien and improvement’ mortgage of 1911 is limited to $125,- 
000,000 bonds, bearing interest at rates not to exceed 5%, to provide for 
extensions and impts. and the retirement of a Sree equipment and other 
obligations, including the $11.0 an 000 ‘‘general funding and improvement” 
bonds, and for other corpora’ urposes. In June 1915 it was (1) a first 
= on (a) $8,825,000 capital rt-- of Hocking Valley Ry. Co. out of $11,- 

000,000 issued; (b) proceeds of sale of stock of enxwhe & Michigan Ry. 
Co.; (c) through deposit of all stock or bonds, on lines of Chesapeake & 
Ohio Ry. of Indiana between Cincinnati and Chicago, 261 miles; (d) on 
Logan & Southern Ry., a coal branch in West Virginia, 8 miles, and on 
30 miles of branes lines’ to coal mee in Guyandot Valley section of W.Va.; 


(e) on OK ap. B purchased Fi J. ast 4 years, costingnearly $10,000,000; 
(f) $i; 30 (oT peng funding & impt. 5% bonds due Jan. 1928. balance 
000,000 $3,698,000 being outstanding. (2) A subordinate 


hy ‘aindads to ‘prior ‘liens, on all other lines of the company, in r t to 
which lines, as owned on April 28 1910, the y tty > bonds due Feb. 1 
1930 pave a lien on a parity with First Lien & —- Mtge. bonds. V. 92, 
p. 880; V S: Bay ye — ys re $40. .270,000 ued pledged under notes. 
The P-yeat notes ($40,000,000 auth. ), of which $33,- 
00.000 have been ata ane secured by $40,270,000 First Lien & Impt. Ss 
taken at 87%. Kedeemable in whole or part on any int. day at 101 to 
June 1 1916 and thereafter at par. No First Lien & Impt. 5s shall be is- 
sued. except such as are pledged under trust agreement, but. under restric- 
tions, the company may sell the pledged bonds, the proceeds to be applied 
to the redemption of notes. Out of the net income earned a April 1 
1914, $2,000,000 for year ending June 30 1915, $3,000,0 for year 
1915-16 and $4,000,000 for each of the 3 following years are to be used solely 


for capital expenditures, including payments and discounts upon uip- 
ment trusts: if such payments are not made a ee no vidend on 
stock until all overdue payments have been met. . 98. p. 762, 838, 911. 


Loutsville & Jeffersonville Bridge.—See separate pe. ok, for that oo. 
Ot the Greenbrier Ry. 4s of 1900, guaranteed prin. and Int., and assumed 


in 1903-04, $1.000.000 are reserved ‘or extensions and improvements. See 
wy yf ‘aig M904. vi Fo" 917, Wado: SOF VS 
ndy 4s o' Pp Vv. 2 D- aoe. "414, 
1418 Guarant . 8i, p. 668. “4 
Coal River 4s, - 2219; V. 83, p. 693; V. 89. p. 720; V. 98. p. 452. 
Paint Creek Br. 48 $211,000 reserved for cxyenetons. V. 81, p. 974, 910. 
Raleigh & Southwestern 4s, V. 84, p. 1114: V. 89, p. 720. 















































24 _RATLWAY STOCKS AND BON DS [Vou. 101. 
RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend Places Where Interest and 
(Por abbreviations, &c. see notes on first page] Road |Bonds| Vatue |Outstanding % | Payable | and Maturity | Dividends are Payable 
Ches.&Ohio(Concl.)—-Coal River lstM g ass d.Ce.xc*| 8644) 1905 $1,000) $2,843,000 4¢ J & D\June1 1945 J P Morgan & Co.N Y 
yo atte y tei M $3,000, hae § camamen.... q.xc* 101| 1900 000; 1,801,000 4¢ M & Nj|Nov 11940 \J P Morgan & Co, N Y 
Big Sandy Ry first mtge $5,000,000 gold_-- e.xc* 86) 1904 1,000; 4,674,000 4¢ J & DjJunel 1944 | do do 
Potts Cr Br lst M $1,009,000 auth(V 8s. p 693) Ce. ~ 20] 1906 1,000 600,000 4¢ J & JiJuly 1 1946 do do 
Virginia Air Line Ist M $9 0,000 assumed _--_---_- 35| 1907 1,000 x 5¢ M & N/|May 1 1952 71 Broadway, N Y 
Raleigh & Southw iss $1, g assumed _ Cex 35 1906 1,000 62, 4g¢ J & JiJuly 1 1936 J P Morgan & Ce. N Y 
Gen fd & imp M $11,0 00,000 red 107 4%-Usm.xc* &r*| 1,648] 1909 |1.000 &c| 3,698,000 5¢ J & JiJan 11929 do ; do 
Convert g bonds $37,200 sire red text Usm.xo* &r® ---| 1910 |1,000 &o| 31,390,000 4%eF & A/Feb 1 1930 Office, 71 B’way,N Y 
First lien & impt mtge $125,000,000 authorized ---_x cont BEE tidameous See text ey toda Dec. 1 1930 
oo on oo $40, 500. 000 F red text_....- F.yc*| -._| 1914 |1,000 &c| 33,000,000 5g J & DiJunel1919 #;«%+|---...........-.-..--- 
uarantee onds— | 
Bievasde Co 1st mtge gold prin & int guar_Ce.zc* ---| 1888 1,000 820,000 4¢ A & O/jOct 1 1938 J P Morgan & Co, N Y 
2d M inc n-c (C&O owns $394 S00) not t guar. -zc* — 1,000 83,500 4 | Oct1 |Oct 1 1988 do do 
Louis & Jeff Bdg lst M $5,000,000 gu p & i end_-_c* ---| 1895 1,000) «4,500,000 4¢ M & S/|Mch 1 1945 do do 
Norfolk Ter & Trans lst M (V 67, p 322) gup &1. . ---| 1898 ,000 500,000 5 F & AjFeb 1 1948 do do 
Western Pocahontas Corp Ist M (V 84, p 995) -_-x o--| 1905 1,000 750,000 4% F & AjAug 1 1945 do do 
do do do Veet on No l_x ---| 1906 1,000 ,000 4% F & AlAug 1 1945 do do 
do do do Extension No 2_x ---| 1906 ig 51,000 4% A & O/Oct 1 1946 do do 
Richmond-Washington Co (one-sixth interest) ___- ---| 1903 |1,000 &c;} 10,000,000 4¢ J & DjJunel 1943 New York Trust Co, N Y 
Ches & Ohio Northern By 50 or M 30-yr 5s guar__-_- Bie 2 1) ge aid £7) a eee, 0° SR ree oon ne enna 
Ches & O Ry of Ind—1st M $30,000,000 red par___Bax 262) 1910 1,000; 6,700,000 5 J & dJ\July 1 1930 Office. 71 B’way, N Y 
Ch C & L misc equip contracts to June 30 1913 ____. ae The eT a eee GD ft PEER lcccdactanacese do oO 
Ghassan Western--U & W RR Ist M geld_____-. 27; 1896 500 &c 66, 5¢ F & AjAug 1 1945 New York Trust Co, N ¥ 
Chesapeake Western Ry mtge 3, pes 000 g..Eaq.c* 41) 1901 1,000; 1,419,000 4g¢ A & OjOct 11951 See text 
Chesterfield « Lancaster—I1st M $750,000 g_-Col Sxo* 38) 1905 1,000) 86, 5¢ |F_& AjAug 1 1955 Columbia Trust Co, N Y 
Chestnut Hill RR—Stock rental P & _ saapsiaemaestl eae 50) 195,650 6 | Q—M /|Sepi4 1915, 144|Treasurer’s office, Phila 
Chicago & Aiton RR—Common stock__...._-.-.--- ein! Sau 100; 19,542, See text..F & A\|Feb 15 '10, 2% 'Checks mailed 
Preferred stock 4% non-cumulative.........._.-- Wits, Grebe 100| 19,544,000/See text.J & J\Jan 16 1911,2% do 
4% complative perersers and prior lien stock _-_ a Gee 1 79,300/4 in 19123 & J\Jan 15 °12, 2% do 
Chic & Alton RR (old) ref M g (see text) IC.xc* &r® 889} 1899 |1.000 &c) 45,350,000 3¢ A & O/|Oct 1 1949 First National Bank,N Y 
First Nen (old Ry) M subject to call at par_F.xc&r| 943) 1900 {1,000 &c a J 38%eJ & J\July 11950 do do 
Debentures, subject to call__.__.._-- COE MGGAEY) «c«| BE leeaecde= 71, 5 iJ & DjJunel 1922 60 Wall Street, New York 
Gen M $20,000, g red text_ aipmne ae” asougee ---| 1912 |1,000 &c) 16,834,000 6¢ 3 & JiJuly 1 1932 do do 
C & A Eq Assn ctfs _— 5 g gu $98,000 s-a _____- oo~| 1905 1,000) 98,000 4¢ M & N|Novi1915 Bankers Trust Co, N Y 
do do u due $113, 000 8a. Bax| ---| 1906 1,000) 226,000 4¢ J & D/Dec '15-J'ne 16 do do 
do Trust $82.0 ser E due s-a___._- Bax; -..}| 1908 1,000) .000 4%eM & N/May'l6-Nov’18 PH do 
do Trust Ser F due 13M or 12M s-a____. «act ae 1,000) 88,000 4% F & A/To Feb 1919 do 
do Ser G gured 101 due $72,000 icant ---| 1910 1,000 362.000 56¢ A & O|}ToOct11920 (Penn Co for Ins, &c.Phils 
a Guaranteed jointly and severally with Cleveland |Cincin nati Cihicago & St Louis. 











7 Elk Horn & Beaver Valley.RR., a subsidiary, has made a res G0 06, to the 
Central Trust Co. of N. Y., as trustee, to secure an issue of $3,00 wy a 
30-year gold 5s, due Mey } ow but redeemable at 105; int. 
denomination $1,000. 119. 


Car Trust 4% (except series “gi 2 414s) Gold (Denomination $1,000 each). 
Series. Date. Outstanding. Mature in Installments. 


._f es x. $80,000 April 1916 .000 s.a. 
pe 8D ar a a acne & eer x. 100,000 Dec. 1915-June 1916 50,000 s.a. 
SE  abipnirenrednan X- 190,000 Feb. 1916-Aug. 1916 95.000 s.a. 
Bp eccecceccnece x. 160,000 Apr. 15 '16-Oct. '16 80,000 s.a. 
wL a I ia lel 2. 336.000 Jan. 1916-Jan. 1917 112,000 s.a. 
nee: x 339,000 Feb. 1916-Feb. 1917 113,000 s.a 

I a i a ie 1,530,000 Dec 15 ‘15-June 15'24 85,000 s a 
EES San . 640,000 Mar. 1916-Mar. 1925 32.000 s.a 
BB ele Ge OB anascccoscce x. 12,696 May 1916 12,696 s.a 
a Are Re TS ee 9.400 ToFeb. 11916 — .......... 
ff Seo} |) eS yi Be OF a | i ene 
C.L. & C. Whs. 1914..... [eee SO eee Se Geke 8 8 8 8 —s—s autoneweces 
&: L. Co a Ne ih cad tara ts da ee a See )—h—té—<“itsésSSsS 
). & O. Eq. Corp. guar_---9,782,000 All owned. 


ys Interest paid semi-annually as indicated iby ae date: “‘C,”’ “E”’ and 
F"’ at office of Blair & Co., et? ‘and “H" at Fidelity Trust 
i. Pee Be ae and “M” at Blair y" Co.; “K” at Guar. Tr. Co, 


“N”’atO Sinenntetiel Tr. Co., Phila.; ‘‘M.R.Co.”’ at ‘St. Louis Union Tr. Co: 
FINANCES.—In June 1910 dividend rate was increased from 4% 
and again reduced in § a, 1913 to 4% and omitted in June 1915. 
1911 div. of Hocking Valley Ry. was raised to 7% and in Sept. 1913 to 8% , 
but reduced to 4% in 1914-15. V. 100, p. 2085. As to notes and new $125, - 


000,000 bond issue of 1911, see BON DS: above. In March and April 1914 
sold $33,000 5-year 5% secured gold notes s pay geno 00 notes 
due June 1 1914 and for other purposes. V. 98, p. 762, 838, 911 
EARNINGS.—For 2 months ending Aug. 31: 
2 Months— Gross. Ne ¥. Oth. Inc. Charges. Bal., Sur. 
1915 stb acne $7,616,175 $2,733,315 $38,970 $1,569,994 $1,202,291 
AULé ......... 6,783,156 2,091,519 35,457 1,576, 823 550,153 


ANNUAL REPORT .—Fiscal year ends June 30. Annual meeting is held 























at?Richmond on the Tuesday preceding the last Tuesday in October. Re- 
port for 1914-15 was given at lengthin V. 101, Pp. 1086, 1101; edit., p. 1050. 
: ; ———New Basis Old Basis—— 
Year ending June 30— 1914-15. 1913- -14. 1913-14. 1912-13. 
Average miles operated _ 2,369 2,346 2,346 2,319 
Passenger earnings....__ $5,696,088 $6, 098° 059 $6,098,059 $5,858,138 
ly... ere ~ 31,288,537 28,866.516 28,866,516 27,549,696 
Express, mail, &c____- . 2,479,412 2,495,289 1,725,446 1,677 ,444 
Total earnings__-_- -$39 .464,037 $37,459,864 $36,690,021 $35,085,278 
Operating expenses____ 27,556,414 26,413,898 25,653,937 24,451,560 
Net earnings..______ $11,907 623 $11,045,966 $11,036,084 $10,633,718 
Other income... ______ 018,219 2,144,650 2,154,531 2,225,537 
Total net income. $12,925,842 $13,190,616 $13,190,615 $12,859,255 
Bond int., rents, &c____ $8,912,808 $8,887,865 $8,887,865 $8,184,888 
hl ara he oF 497 1,330,935 1,330,935 1,375,863 
Dividends _________- (1)627 816 (4)2511,264 (4)2511,264 (5)3139,080 
Balance, surplus---__-_ $2, 035,7 720 $460,552 $460 ,552 $159,423 


OFFICERS. — aan Frank Trumbull; Pres., George W. Stevens, 
Richmond, Va.: V.-P., Decatur Axtell; V. -P, and Gen. Counsel, H. T. 
Wickham; Vice-President in charge of traffic, F. M. Whitaker; Sec. » Carl 
Remington; Treas., Jas. Steuart MacKie; Comp.. L. F. Sullivan. 


DIRECTORS. ante ank Trumbull, Chairman; T. P. Shonts, H. E. Hun- 
engree: C. E. Graham, Decatur Axtell, George W. Stevens, F. H. Rawson, 
F. Davis, James H. Dooley. N. Y. office, 71 B’ way pa 99. p. 1527; 
Ve 190, p. 641, 1436, 1751, 2084; V. 101, p. 845, 1086, 1101, 1188, i272.) 


CHESAPEAKE & OHIO NORT HERN RY.—This company, a -P- 
gre A a hes. > Ohio Ry. Co., applied in Oct. 1915 to the Ohio P. 

ommission for authority to increase its capital stock from $50,000 + 
$3,500 000 and to issue $1,000,000 1st M. 30-yr. 5% bonds at not ; leas than 
9444. The proceeds will be used to complete the construction of the road 
from ‘Sciotoville to C olumbus. SeeC.& O. Ry. above.—(V. 101, p. 1188.) 


CHESAPEAKE & OHIO RY. OF INDIANA.—Owns Cincinnati, Ohio, to 
Indiana-Iilinois State line, 260.7 miles; trackage rights, 23.7 m. : total oper., 
284.4 miles. See Ches. & Ohio Ry. above.—(V. 97, p. 49; V. 99, p. 47.) 


CHESAPEAKE wRereen RY. -—Owns North River Gap, Va., to 
Bridgewater, 14 m.; leases for 99 vears from May 1 1902 Chesapeake & 
Western RR., Bridgewater to Elkton, 27 m.; total,41_m. In anne all the 
stock and bonds were acquired by W. E. D. Stokes. V. 86, p. 1041. 


Stock authorized, $10,000,000; outstanding, $1,419,600; = show F 
400 is pref. Ches. & West. RR. has $533,500 common and $27, ih, $08, 
stock outstanding. C. W. Ry. mtze. of 1901, V. 73, p. 899, 1356. ear 
ending June 30 1914 (41 miles), gross, $79.735; net, $2 A15; other income, 
$33,443; int. on. ,bonds $56. 760 (not paid); taxes, rentals, &c., $46 271 
bal., def., 49,172. Pres., W. E. D. Stokes, The Ansonia, N. Y.; Sec. K 
L. 8. Petrie. —(V. 78, p. 2383; V. 86, p. 980, 1041, 1284.) 





Treas., 
CHESTERFIELD & LANCASTER RR. t - 
land and Crowburk, 38 m. Bonds (Iimited to $750,000) eeanae ae $5,000 


per mile. V. 81 1790. There were outstanding June 30 1913 $67,000 
2d 6s due Jan. i7 1918. Stock, $500,000, a majority being phe il in 
June 1909 by the Seaboard Air Line Ry, par, $25. For year ending June 
30 1915, gross, $44,660; op. def., $3,925; "ch: arges, $18,482; bal., def., $22,- 
407. Pres., W. J. Harahan; Treas., R. L. Nutt. —(V. 89, p. 40.) 


CHESTNUT HILL RR.—Owns from Germantown to Chestnut Hill, Pa., 
4 m.; being double-tracked May 1902. Re-leased in 1896 to Phila. & Read, 


Se 





Ry., the rental being reduced from 12% to 6% on stock, the lngtes being in- 
creased in June 1902 from $120,650 to $195, 650. —(V. 75, p. 76 

CHICAGO & ALTON RR.—(See Map Toledo St. Louts & Pesta 
ROAD.—Chicago to St. Louis, Kansas City, &c., in all 998 miles. 


Road owned— Miles.| Road owned— Miles 
Chicago to East St. Louis, Ill___.280 Mexico, Mo., to Cedar City, Mo.. 50 
Sherman, Ill., to Grove, Ill... _-- 51 Roodhouse, Tll., to Kan. C., Mo_-251 


Barnett to Titus_....._...---.- 56 Bloomington to Wann, via Jack- 


ol 'f- 2") aaa 27 sonville, Godfrey and Upper 
Dwight, Ill., to Washington and Alton (all in cnet - a a a is 
SS SE os aa 81 Trackage to Peoria, Ill., &c_..--- 
Tles to Murrayville, , eee 34 Leases Rutland Toluca é °North. 39 





Total owned and operated July 1 1915 (197 m. double tracked) ....1 052 


Also operates, jetutiy Sta A ar, Cin. Ch. & St. L., from Wann to East 
St. Louis, 18 m.,and, with A . T.& S. Fe, from Jollet to Pequot, 20 m. 
The stock of the Peoria Ry. Nerratnal Co. is owned by the Chicago & Alton 
and Chic. R. 1. & Pac. Ry., which Cperantes vs - + asi bonds ($1,500,- 

000 auth. issue) 7“ ist & ref. M. 9; V. 83. p. 752. 
1171, 1291; V. 84, 451; V. 85, D. 139, 

The Rutiand Toluca & Northern RR. is sqgned for yr years and its bonds 

guaranteed prin. and int. V.91, p. 1024; V. 93, p. 408. 


ORGANIZATION.—The (old) railway company was organized in Apri! 
1900 and purchased substantially all the stock eo =e i & Alton Railroad. 
The two were consolidated in 1906 per an ee oy the Railwa 
changing its name to the C. & A. Railroad. V. 82, > 1 v.70, p. 686, 995. 


STOCK .—The cumulative 4% participating and prior lien stock is enti- 
tled, in addition to prior right to accumulative dividends at the rate of 4% 
per annum, to receive additional dividends equal to the rate of dividends 
declared on the common stock of the consolidated com ~ In Aug. 1907 
the Toledo St. Louls & Western purchased from the “Island the cor- 
trolling interest, viz., $14,420,000 com. and $6,380 000° pref. stock, and 
deposited the same under its collateral trust bonds.on which interest was 
defaulted Aug. 11914. V.88, p. 468, 529, eos: V.99,.p. s4. 408, eg Th 1216. 





Union Pac. owns $10,343,100 pref. stk. 4 p. 1484; - 95, Dp 
DIVIDENDS.— ‘06. iy ‘08. ‘09. °10. Ag "12. Apr. 1915 
CP candaddedbene ae < —- 4 2 None since— 
PROTOS WOE. <asocccascen 4 4 4 4 2 None None 
Prior lien participating pref ._- 3 4 5 8 6 4 2 None 
BONDS.—First lien (old Ry.) 3 %s of 1900, V. 71, p. 1021: V. 82, p. 451. 


The Ratiroad (old) mtge. securing the 3s of 1899 will provide funds for inms- 
rovements and extensions. Bonds in excess of were to be 
ssuable thereunder on vote of two-thirds of stockholders for extensions of 

not over 500 miles main track, at not ezcceding $30 20,000 per mile, to fund 
leased line rental obligations ‘and for future anny mpg not to exceed 
5.) oe at not over $1,000,000 per annum, from Zan. 11900. V. 69, 
RY ig 69, p. 26, we ; 541; V. 70, p. 429, 739, 995; V. 79. p. 211, 967; 
ABO" 7, 626, , 809; V. 88, D. 99, 293 

ér tle issue of $20. CoG 000 of 6% gen. M. gold bonds, $16,834,000 were 

outstanding June 30 1915, $8.417.000 being owned by the Union Pacific 


Railroad. Of the bonds, $4,100,000 were reserved to retire $3,766,500 
equip. trust obligations and $1, 425, 000 to refund $1,284,000 a 
due Sane 11922. Bonds are redeemable on any as da oe Jan. 
oe, rh ef V. 94, p. 1565, 1695; V. 95, p. 749; V. 96, p. . 98, B 
8 
RESULTS.—2 mos.,/1915....-..-- Gross, $2,563,416; net, $585,406 
July 1 to Aug. Ae, | eae Gross, 2,607,999; net, 719.959 


Net for 2 months, after _— ing for miscel. charges to income, 1915, 
$420,898, against $619,980 





REPORT.—For year ending June 30 1915 was in V. 101, p. 1364. 
1914-15. 1913-14 1912-13. 

Gross earnings_-.--.------- ere $14,245,624 $14,159,479 $15,254,864 
| Operating expemses---..........--.. 11,072,707 12,307,744 12,840,072 
Net earnings...............-.-. $3,172,917 $1,951,735 $2,414,792 
ee PO Orr TT CT Te $3,270,154 $2,047,045 $2,423,855 
Hire of equipment, rental, pean 799,299 761,179 677,600 
i “ ee rr 512,333 568,938 486,761 
Interest on bonds, &c............. 3,275,338 3,114,189 2,773,735 
Dividends on guaranteed stocks -- - - 250,02. 250,024 50,024 
Discounts on securities written off- 123,316 115,005 1 19,025 


Bees, GE. « «os 2e5-5----.- $1,690,15 $2, 762,290 
Comparative figures in 1912- 13 are somewh: at inaccurate. 


DIRECTORS.—Pres., W. G. Bierd; Chairman Executive Committee, 
R. S. Lovett; V.-P. & Treas., F. H. Davis: Sec.. James Steuart MacKie; 
J.J. Mitchell, Joy Morton, Wm. G. Beale, Samuel Insull, Roberts Walker, 
gi C. Krauthoff and Julius Kruttschnitt.—(V. 99, p. 1527, 1665; V. 100, 

139; V. 101, p. 212, 1188, 1364.) 


CHICAGO BURLINGTON & QUINCY RR.—(See Map. ag a Sm | 
erates a t system of roads extending from Chicago westerly, reaching 
Paul an Minneapolls. Minn.; St. Louls and Kansas City, Mo.; Omaha, Neb:: 
Denver, Col.; Cheyenne, Wyo.: Black Hills, S. D., an Billings, Mont. The 
accompanying map shows clearly the system, viz. (in miles): 


$1,88 3,290 





Lines east of Missouri River_...4,389| Lines leased____.._.........- 320 
Lines west of Missouri River. -4,483 Narrow-gauge lines_.........- 72 
ehes ee re SOG... 4... cn nctsneedonanuesaensinnbene ..9,264 


In Dec. 1908 $23,657,500 of the $31,000,000 Colorado & Southern com. 
stock (practically a controlling interest) was acquired, affording conneo- 
tions with the Guilt of Mexico, 87, D. 166%; V. p. 157, 685. 

Extension of 124 miles to the, Powder River and Orin Jct., Wyo., 
completed in Aug. 1914, enabling through service to be begun Nov. i'1914 
| the Hill lines between Seattle, Wash., and Galveston, Tex. 1 99 

1831. Under construction, 30 miles. Scribner to Fromberg 
Ri ont.. and 25 miles, Hudson to Greeley, Col., and Wendover to Guernsey" 
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26 RAILWAY STOCKS AND BONDS [Vou. 101. 
RAILROAD COMPANIES Miies| Date Par Amount Rate When Last Dividend |Places Where Interest ané 
{For abbreviations, &c., see notes on first page) Road | Bonds, Value |Outstanding % Payable | and Maturity Dtvidends are Payabie 
Chicago & Alton (Concluded)— 
‘Kansas city St Louls & OC preferred steck guar-__-_. at sana $100) $1,750,000 8 Q—F |Aug 1 1915 Checks mailed 
Joliet & Chica 07% stock perpetual guar by C & A | as 100 »500, 7 Q—J |Oct 61915 0 do 
Louisiana & Missourl guaranteed preferred stock -- __ 100 329,000 7 F & A/Feb 1 1915 do do 
Rutland Tol & No Ist M g gured since Oct’15.NCc* 27; 1910 | 100 &c 225,000 4 A & O/Oct 11930 Northern Tr Co, Chicago 
Chicago Burlington & Quiacy —Stook ay ceieanigse cach aaianiiadl a er 100} 110,839,100|8 in 1814 Q—M 25/Sept25 1915 2%|N Y, Boston & Chicago 
Gen mtge $300,000.0 lawful money__.Ce.zo*&r*| 8,491) 1908 |1 000 &c| 65,247,000 4 M & S|Mch 1 195 Bank of Commerce, N 
Illinois Div first mortgage|$85,000,000 currency - lata! {1809 1,000&c} 50,451,000 3% |J & J\July 1 1949 do do 
V. 83, p. 625; V. 69, p. 583) redeem at 105..NBz 1899 |1,000 &c} 33,976,000 4 J & J\July 11949 do do 
inking fund Iowa Div 5s (coll trust) drawn at 105z 891| 1879 1,000} 1,944,000 5 A & O|Oct 11919 do do 
Sinking fund Iowa div. 4s drawn at 100_--.-- zo&r 891| 1879 1,000} 5,217,000 4 A & O/Oct 11919 Bank of Com N Y; & Bos 
Sinking fund 4s (So W Div) drawn at 100_-...zc* &r ---| 1881 1,000 263,000 4 M & S/Sept 1 1921 do do 
Denver exten (coll tr) bonds s f drawn at 100.NBzc* 370) 1881 100 &c} 1,751,000 4 F & AlFeb 1 1922 do do 
Nebraska ext ap est m (sf not drawn) .NB.zc*&r| 1,471) 1887 |1,000 &c| 21,011,000 4 M & N|May 1 1927 do do 
B & Mo RR in Neb) Land gersf drawn 100___NBz ---|J1878 | 600 &c| 1,459,400 6 J & J\July 11918 Bank of Commerce, Bost 
aCons M $14,000,000f do drawnsince 1908--z 1878 | 600 &¢e 6 J & JiJuly 11918 do do 
Nod & Tar Val RRs Ist mtgs sf (drawn at par) .xc* 59| 1880 1,000 i r 4 J & D/|Junel 1920 Second Nat Bank, Boston 
Rep Val Ist M guar (red at par) s f $14,000 yriy__zc 90} 1879 | 600 &c 106.400 6 J & dJ\July 11919 Bank of Commerce, Bost 
Chic. & E Ill—Pref stk 6% non-oum ($15,000,000) --- eS rae 1 12,192,100|6 in 1912} Q—J |Apr 11913 1%|Hanover Nat Bank, N Y 
Danville & Grape Creek RR—1st M assumed__.-_zc* 9} 1880 1,000 97,000 6 M & N/|May 1 1920 May 1915 coup not paid 
First mortgage extension.._................- xc* 14) 1881 1, 91,000 6 J & D/|Dee 1 1931 June 1915 coup not paid 
Consolidated mortgage (for $5,948,000) gold_Ce.zo*| 191! 1884 | : 2,736,000 6¢ |A & O/Oct 1 1934 April 1915 coup not paid 
General consol and Ist M $30,000, .--Ce.zo* &r 817| 1887 |1,000 &c} 21,343,000 5 M & NI|Nov 1 1937 ay 1915 coup not paid 
Chic & Ind Coal—ist M $25,000 p m assum_Mp.zc*| 176) 1885 1, 4,626,000 5 J & JI\Jan 1 1936 July 1914 coup not paid 
Evansville Terre Haute & Chicago income mortgage sacl Seen 1,000 $150,000 6 M & N|May 1 1920 May 1915 coup not ae 
Receivers’ certs$6,000.000, extended in 1915____-_- ---| 1914 |1,000 &c} 6,000,000 6 J & Ji\July 1 1916 Equitable Trust Co, N Y 
do do $140,000 Eq Series ‘‘A’’___._._.-- 2 | eee. 140,000 Bee ft ee tod July 1 1917 Farm L & T Co, N Y 
Refund & imp M (text) g red at 102 %4__Ba.xc* &r* 817) 1905 |1.000 &¢c} 18,019,000 4x |J & Ji\July 11955 July 1914 coup not paid 
Pur mon Ist MCoal bds $7,000,000g red textCe.xc* &* -.-| 1912 |1,000 &c} 5,167,000 5¢ |F & A/Feb 1 1942 Feb 1915 coup not paid 
Evansv & T H Ist consolidated gold_.__. F.xc* 144) 1881 1,000} 3,000,000 6¢ |\J & JiJuly 1 1921 July 1915 coup not paid 
Mount Vernon Branch mortgage gold____- F.xc* 25) 1883 ,000 375,000 6¢ |A & O/Apr 1 1923 April 1915 coup not paid 
Sullivan Co Coal Branch mortgage gold___F.xc* ---| 1890 1,000 450,000 5¢ |A & O|Apr 1 1930 April 1915 coup not paid 
First general mtge for $7,000,000 gold___F.xc*| 199) 1892 1,000} 3,175,000 5¢ |A & O|Apr 1 1942 April 1915 coup not paid 
Refunding mortgage $1,284,000 red par____ Nx inst Se 50 &c| 1,284,000 5 J & dJ\July 1 1941 July 1915 coup not paid 
Evansville & Ind Ist M gold guar________- F.xc* 54) 1884 1,000 647,000 6¢ J & JI\July 1 1924 July 1914 coup not paid 
Cons M ($2,500,000) g¢ gu p&i (end) E&TH F.xc* 134| 1886 | 1,000} 1,853,000 6¢ |J_ & \JiJan 1 1926 do —_— 
Evansville Belt Ry first mortgage gold__._.____- x 1910 1,000 142,000 5g¢ |M & N!Nov 1 1940 May 1915 coup not paid 
C&E I Eq bds Ser E due $125,000 s-a ext red par__ ---| 1905 | 1,000 250,000 5%elF & A|Feb'18-Aug '18)See text 
| See ¢ ioe ct caenenge for general M 4s. . 88. |p. 1060, 1127, 1559; | V.89, p. 40.) tf Mostly| owned biy Erle Raliroad| § Of which in treasury. 
une » Bae " 
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wre. In May 1915 surveys had been made for a ronqrate line through 
Missouri from St. Joseph to Mexico, about 200 miles. . 100, p. 1751. 
Will own jointly with the Nashville Cotanccse, & St. Louis the Paducah 
& Illinois RR., which will build a double-track bridge over the Ohio River 
at Metropolis, Ill., and is building from Metropolis to Paducah, Ky., 12 m., 
and will jointly guar. $6,000.000 bonds. V. 99, p. 341; V. 100, p. 1751. 
ORGANIZATION, &c.—A consolidation in July 1875; since merged 
Chicago Burlington & Northern, Kansas City St. Joseph & Council Bluffs, 
Hannibal & St. Joseph, Burlington & Missouri, &c., &c. 
In 1901 $107,613,500 of the $110.839,100 stock was exchanged for the 
— 20-year 4% bonds of the Gt. Northern and Northern Pacific, secured 
y the deposit of the stock in trust, on the basis of $200 in bonds for $100 


stock. See V. 72, p. 871; V. 73, p. 293, and bonds under Great Northern. 
DIvs. } 98. '99 to Sept. "01. '02 to July '07. Oct.'07. ‘O08 to Sept’15. 
Per cents 5% 6 yearly. 7 yearly. 8 8 y’ly (quar) 


BON DS.—General mortgage bonds ($300,000,000 auth. issue, Interest not 
to exceed 5%) are a first lien on about 3,328 miles of road, and on retirement 
of the outstanding underlying bonds, for which bonds are reserved as below 
noted, will be a first lien on the entire mileage owned, eaqresaine 8,491 
miles. The generals have been issued or are issuable as follows (see V. 
86, p. 1342, 1466; V. 88, p. 504, 685; V. 92, p. 525; V. 96, p. 789. 

To retire outstanding bonds (incl. $17,428,300 in sink. fds.) __$177,000,000 
Issuable for reimbursing the treasury for outlays already made 


by it for betterments and additions ($22,000,000 sold)_._.. 45,000,000 
Issuable for additions, improvements and betterments of and 
to the mortgaged property (of which $13,724,000 sold)___._ 78,000,000 


In Jan. 1909 $20.000,000 general 4s were sold, of which $13,724.000 were 
used to purchase $23,657, Colorado & Southern common stock, in Feb. 
1911, $8,000,000, in March 1913 $5,000,000. in 1914 $5,000.000. V. 88, 
p. 685; V. 92, p. 525; V. 96, p. 789; V. 98, p. 999, 1315. In July 1915 
ay was made to issue $15,850,000 gen. M. 4s. V. 101, p. 47. # 

he Iowa Division bonds are a first mtge. on the main line in Iowa from 
Burlington to East Plattsmouth, on the Missourl River, 270 miles, and on 
621 miles of branches and 86 miles of second track. These bonds have a 
sinking fund of 1 4% ($203,800) yearly, for which the 4s are subject to call 
at 100 and the 5s at 105. The single main line and branches covered “‘shall 
not exceed In the aggregate 900 miles,’’ at $16,000 per mile; on second track 
additional $14,000 per mile. V. 65, p. 462. 

The Nebraska Extension bonds of 1887 are issued at $20,000 per mile for 
single and $10,000 per mile for second track on not exceeding 1,500 miles. 
Now a direct first lien. Abstract of deed, V. 45, p. 441; V. 85, p. 721. 

Burlington & Missourt RR. in Nebraska consol. mtge. of 1878 is now 
lst M. or Ist coll. lien; bonds subject to call for the sink. fund at par. 


EARNINGS.—2 mos.,/1915__--- Gross, $15.521,650; net, $5,342,826 
July 1 to Aug. 31. bo | ao Gross, 16,603,955; net, 6,266,214 
For year ending { 3315-18--Gross- $91,125,061; net, $26,577,688 

June 30. 1913-14__-Gross, 93,687,141; net, 26,445,630 


ANNUAL REPORT.—Fiscal year ends June 30. Report for 1913-14 
was in V. 99, p. 1359, 1379 (see also editorial, p. 1409), showing results: 











1913-14. 1912-13. 1911-12. 

BEE ccncdckascnnnsadaee 9,140 9,11 9,07 
lt ste een eadanecnanen eee $62,799,188 $64,073,856 $57,740,418 
i ee 21,743,507 21,895,691 21,083,419 
Mail and miscellaneous ........__- 8,208,239 8,414,939 7,999,231 
ee $92,750,934 $94,374,486 $86,723,068 
Operating income after taxes.____-_- $26,433,388 $27,840,545 $22,650,360 
iit csnnmtethdemeishinnnebina 1,501,077 1,959,930 2,151,044 
CS EERE $27 934,465 $29,800,475 $24,801,404 
Interest, sinking fund, &c_......___ $10,820,058 $70'369 428 $10,694,650 
Re ag aaah» 5,715,875 7,647,743 3,944,216 
Dividends on stock (8%)_......--- 8,867,128 8,867,128 8,867,128 
Balance, surplus..............-- $2,531,404 $2,915,875 $1,295,410 


DIRECTORS.—Hale Holden (Pres.), Geo. B. Harris, Chester M- 
Dawes, William V. Kelley, Frederick H. Rawson and Samuel ©. Scotten: 
Chicago, Ill.; Louis W. Hill, Jules M. Hannaford, Richard A. Jackson. 
8t. Paul, Minn.; Charles E. Perkins. Burlington, Ia.; W. P. Clough, N. Y. 
—(V. 100, p. 1348, 1751, 2084; V. 101, p. 47, 369, 613, 693. 

CHICAGO & EASTERN ILLINOIS RR.—Operates road (double track) 


to Danville Jct., 106 m.) from Chicago, IIl., to Evansville, Ind., and bitumi- 
nous coal fields; also to St. Louis, Mo., and Thebes to Joppa, i. _ 


Lines Owned in Fee— Miles.| Evansville to Terre Haute_____- 09 
Doiton to Danville, Til_.______- 107 | Branches to Mt. Vernon, ae 
Danville, Ill., to Brazil, Ind_.__. 61| Evansville Belt___...._....___- 5 


Momence Jct., Tll., to Brazil, Ind.130 | Other 
= ais m1. to | ene aonoags| 4 2 
oppa Jot. to Joppa, Til... | Ev. & Ind. RR., Evansv. to Terre 
Cissna Jot. to Cissna Park, Ill... 11; Haute via Worthington, &c__146 
Rossville Jot. to Sidell Jot., Til. 34 Other Trackage, &c.— 
Percy Jot. to La Crosse, Ind._._ 46) Pana, Ill., to East St. Louis____ 85 
Seal ne “ot a = ene. _ i} ys vey to Dolton, Ch. & W.Ind. 17 
08 uff, Ind., to Casey, Ind_. tter Creek Jot. to T oe 
Woodland, Ill., to Villa Grove... 62) Other lines ae 
ed : Th. to, Pen eee i3 Total 
ranches 0a ee otal operated July 1914__- 
Rossville Jct. to Judyville, Ind_. 14 2d and 3d track acs . 332 
Hunt’s Extension._.........-. 7 


Also leases to other companies Rockville extension, 17 miles. 

HISTORY, &O.—In 1902 the St. Louis & San Francisco (now in receiv- 
ers’ hands) acquired the greater part of the stock. In 1911 merged the 
Evansville & Terre Haute. Owns $1,000,000 stock Chic. & Western Ind. 

On May 27 1913 receivers were appeased. there being a floating debt of 
about $5,000,000; W. J. Jackson of Chicago is now receiver. On Nov. 27 


2 
Controlled and operated— Miles. 


, 


1914 Francis 8. Peabody of Hinsdale, Ill., Jackson K. Dering of Lake Villa, 
Ill., and Jabez Wooley of Evansville, Ind., were appointed separate receiy- 
ers for coal properties. V. 99, p. 1596, 1748. 








Receivers’ Certificates.—See table above and V. 99, p. 47; V. 101, p. 47. 

Defaults.—The interest due July 1 1914 was defaulted on Ref. & Impt. 
4s, Chic. & Ind. Coal 5s and Evansville & Ind. 1st 6s and 1st consol. 6s; 
also the Feb. 1915 int. on the Purch. Money Ist lien Coal 5s, the Apr. 1915 
coupons on the consol. 6s, Mt. Vernon Branch 6s, Sullivan Co. Coal Branch 
5s, and Evansville & T. H. lst Gen. 5s, the May 1915 coup. on the Danville 
& Grape Creek 6s, gen. consol. & 1st M. 5s, Evansv. T. H. & Ch. income 
bonds and the June 1915 coupons on the Ist M. extension 6s. V. 98, Dp. 
1919, 1992; V. 100, p. 307. In July 1914 foreclosure suit was brought, 
under Ref. & Impt. M. in Jan. 1915 under Chic. & Ind. Coal mtge., and_in 
Apr. 1915 under the purchase money (coal M. of 1912). V. 100, p. 473, 
228: V. 99, p. 119; V. 100, p. 228, 981, 1167, 1436. ‘ 

Committee for Ref. and Impt. and other Bonds, except Chic. & Ind. Coal, 
Evansyv. & Ind. and Purch. Money Ist M. Coal Bonds, also Equipment 
Obligations.—John W. Platten (Chairman), Calvert Brewer, Sec.; U.. 
Mtge. & Trust Co., depositary. Majority of bonds deposited including 
over 61% of C. & E. I. Gen. Consol. & Ist 5s. Defaulted coupons on bonds 
except Ref.& Impt. 4s prior to Aug. 1 1915 will be purchased. V. 96. p. 1555; 
V. 98, p. 999; V. 99, p. 47; V.1°0, p. 981, 1671, 2166; V. 101, p. 447, 1092. 

Separate Committee for Gen. Consol. & 1st M. 5s.—Henry Evans (Chair- 
man), A. F. Halsted, Sec., 62 Cedar St., N. Y. Guaranty Trust Co., 
depositary. V. 101, p. 447, 129. 

Committee for St. L. & S. F. Trust Certifs. for Com. and Pref. Stocks and 

. & E. I. Pref. Stock.—Alvin W. Krech (Chairman), Richard R. Hunter, 
Sec.; Equitable Trust Co., depositary. In 1914 certifs. and stock represen- 
ting over 95% of com. and 90% of pref. stock had been deposited or was con- 
trolled. V. $6, B 1628, 1700; V. 97, p. 175, 1425; V. 98. p. 1692. 

Committee for Chic. & Ind. Coal 1st 5s.—James B. Mabon (Chairman), 
Charles E. Sigler, Sec.; Central Trust Co., N. Y., depositary. V. 98. p. 
1992. Over 90% of bonds deposited. V. 99, p. 195, 269, 1299, 1596; 
V. 100, p. 228; V. 101, p. 845. 

Committee for Evansv. & Ind. Bonds.—Fredk. H. Shipman (Chairman), 
Edwin Gibbs, Sec.; Farmers’ Loan & Trust Co., N. Y,, epositary. Large 
majority deposited. V.99, p. 119, 341; V. 100, p. 473. 


Committee for Purchase Money Coal Bonds.—George C. Van Tuyl Jr. 
(Chairman), James F. McNamara, Sec.; Metropolitan Trust Co., N. Y., 
depositary. The committee advanced the amount of the Feb. 1915 
coupons. More than 75% deposited. V. 100, p. 307, 641. 


Committee for Evansville & T. H. 1st Gen. 5s.—Frederick J. Lisman (Chair- 
man); Secretary, Graham Adams, 30 Broad St.; Farmers’ Loan & Tr. Co., 
depositary. Majority deposited. V. 100, p. 1256, 1437, 1509; V. 101,p.47. 

STOCK.—Common stock outstanding was $7,217,800 ($15,000 per mile): 

ref., $12,192,100. In addition, $6,408,300 com. was held in trust by 

quitable Trust Co. in July 1914 as a part of “‘trust assets’’ under a 
dated July 1 1905, for improvements, acquisitions or refunding. - 85, p. 
1001; V. 92, p. 1374, 1435; V. 93, p. 229, 588, 1393. 

The St. Louis & San Francisco RR. gave in exchange for the com. and 
pref. stock its stock trust certifs. (entitled to divs. at rate of 10% and 6% 
er annum respectively; in default in 1914) at rate of $100 thereof for eac 
$100 share. . 75, p. 289. All of the $7,217,800 com., and in June 1913 

$8,402,500 of the $12,191,700 then outstanding, 

on this basis, but subsequently holders of $300,000 pref. exereised their 
option of re-exchange after company’s failure to pay the July 1913 dividend 
within 30 days after demand therefor. V. 75, p. 289, 393. 1031; V. 82, p. 
48; V.98,p.1992. A majority of the 10% common stock trust certificates 
were in 1905 exchanged for certificates in denominations of $1,000 each, 
representing 4 shares of common stock, entitled to 4% int., and payable in 
1942 at face value. See form, V. 80, p. 1856. In default. 


BONDS, ETC.—General consol. and first mige. of 1887 (trustee, Central 
Trust Co. (issue limited to $30,000,000), see V. 64, p. 1088; V. 78, pD. 
1446; V. 79, p. 1331; V. 80, p. 1728; V. 84, p. 1550; V. 96, p. 284. 
See Refund. and Impt. gold 4s of 1905, V. 80, p. 1424; V. 81, p. 1436; 
V. 88, p. 451; V. 90, p. 558; V. 92, p. 117; V. 93, p. 588; V. 94. p. 487. 
As to First Lien coal bonds ($7,000,000 auth. issue), see Committee 
above and V. 94, p. 629; V. 95, p. 1039, 1122, 1393; V. 100, p. 307. 


The receiver, under authority of U. 8S. District Court, on June 25 1915 
extended for 3 years the time of payment of the principal of the respective 
maturities of Series E, F, G and H of C. & E. equipt. certifs., with int. at 
5% %; also of the principal of the $200,000 equipt. trusts of the Ev. & T. H. 
to July 1 1917, all subject to call at par. See V. 101, p. 129, 288, 369. 


ref. was exchanged 


EARNINGS.—2 mos., {1915 a ee Gross, $2,525.724; net, $437,642 
July 1 to Aug. 31. Sas Gross, 2,700,965; net, 840,065 
June 30 {1914-15____Gross, $14,210,601; net, $1,967,224 
| a a es \1913-14____Gross, 15,633,624; net, 1,916,636 

REPORT.—For 1913-14 was in V. 99, B: 966. 

Years ending June 30— 1913-14. 1912-13. 1911-12. 
Operating revenue. _............. $15,544,286 $16,214,972 $15,215,513 
Operating income (after taxes)_.___- 944,774 +718,460 3,889,169 
Net (including other income)...._.- 3,035,966 3,803,448 4,718,361 
Interest and rentals.__............ 4,561,858 4,252,814 3,660 562 
Dividend on preferred stock......... - --..---. (4%)492,567 (6)591,963 
TUT Ge EEE DONE dndccdecs, . cenasnds. . aandennn 360,890 
Balance for vear. __ ....--def1.525,892 def941.933 surlN4.946 


OFFICERS.—Pres., W. J. Jackson, Chicago; V.-P., Alvin W. Krech, 
N. Y.; Sec., J. 8S. Ford, Chicago.—(V. 101, p. 212, 369, 447, 1013, 1092.) 

CHICAGO & ERIE RR.—(See Map Erte RR.)—Owns from Marion, O.; 
to Hammond, Ind., 249 miles, and leases trackage over Chicago & West Ind. 
to Chicago, 20 miles. Erle RR. Co. owns entire $100,000 stock. 

BONDS.—The /irst mortgage (trustees, Central Trust Co. and Edward 
Daniels) covers 249 miles of road, the contract with the Chicago & Western 
Indiana, $1,000,000 of that company’s stock and $240,000 stock of Chicago 


Belt Ry. See abstracts, V.51, p. 911: V.61, p. 750. 
EARNINGS.—2 mos.,{1915_..----- Gross, $1,124,389; net, $332,120 
July 1 to Aug. 31. |1914__._---- Gross, 961,004; net, 19,685 


For year ending June 30 1915, gross, $6,050,494; net, $1,557,656. In 


1913-14, gross, $5,512,663; oper. def., $332,252.—(V. 61, p. 559.) 
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RAILROAD COMPANIES Mitles| Date Par Amount Rate hen Last Dividend Places Where Interest ana 
{For abbreviations, &c., see notes on first page) Road Bonds Value | Outstanding % Payable; and Maturity Dividends are Payabie 
Chicago & Eastern Illinois (Concluded)— 
Cc EI ee bonds Ser $220,000 s-a ext__.----- Bax ---| 1906 $1,000; $660,000 544 8\F & A/Feb '18-Feb '19/See text 
Ne erles G due $124,000 s-a ext -___-_-- Bax} --.-| 1907 1,000 744,000 544 |A & OjApr '18-Oct '20\See text 
do Series H due $166.000 or $165, rye: x eos! BEE 1,000} 2,648,000 5% IM & 8 aa "18-Sept '25|See pone 
Crt ee a suet Sa paid Conee| GaG 100 LOD aa oan] «Se He £ AMS TIRE BSA'Broaa, New vor 
cago & Erie—Ist nt guar prin pal e 5 ’ A g ay rie Railroa ew Yor 
fnoome bonds for $10,000 5% noa-cum....Ns 249 1890 1,000 &c|} 10,000,000 t OR RR peeitr-re rete ceaane: 
Terminal first mortgage sped pidhhannsa heme med coe] 19BS joncensne 300,000 5¢ |J & Jisuly 1 1918 Erle Railroad, New York 
Chicago & Grand Trunk—See Grand Trunk West Ry | 
0 ogeat Western—Common stock $46,000,000 o--| ---- | ES Bence a ee (5 ee rere Ee ae 
) 4% cum red $50,000,000 auth..-._--  R __ ieipiaieliRe aietnaieine s: pepilnieelie ss aaaaieae Wie Gg { AiR woes: viper tai 
Brel (Sh A gold $75,000,000-_...--- -xo* &r*® 756 1909 $.£&fr| 25.214'000 4¢ \M & S/Sept 11959 J P Morgan & Co 
Minneapolls Terminal! mortgage gold assumed _-._z ---| 1900 | 1,000 500,000 3% eI & J\Jan 11950 Bank of Montreal, N Y 
Chicago & Great Western—See Balt & O Chicago Ter|RR _| 
Chicago Hammond & Western—See Indiana Harbor |Belt RR 
Chic Hets Term Transf—1st M $1,000,000 cred 105 sfx ---| 1911 100 &c 550,000 6¢ |J & JiJan 11931 \Northern Trust Co, Chic 
Chicago & Ill Midland—1st M $3,000,000 gold_--_x Oe. EEIe lonqastae 2,500,000 te a 2 ES RN eee eee 
Chicago & [ll W—Gen(new Ist)M g gu red par.CC,xc* ---| 1907 1,000 820,000 6¢ J & JI\July 1 1947 Con&ComTr&SavBk, Ch 
Chicago & Indiana Coal—See Chicago & Eastern Ill 
Chic Ind & So—See New York Central RR. 
Chicago Indianapolis & Loulevilte -Tommoe Stock -- eos] coce 100} 10,500,000/See text\J & Dj|Dec. 30°13 1% J P Morgan & Co. NY 
Preferred 4% non-cumulative $5,000,000 ...--.-- s22| es=4 100} 5,000,000\4 in 1914,J & D/June 28 '15 2% do 
O1& Lref (now ist) M { ($4, bby J 000 are 6e)..-.Cox 509 1897 1,000 % 000|;5&6¢ 3. & JI\July 1 1947 do Oo 
do $15,000,000 gold|Series O__........------ 509, 1910 | 1.000} 5,300,000 4¢ |J & JiJuly 1 1947 do 0 
General mtge $4,000,000 a 0056 stedes Ba. ct&r* ---| 1914 1,000 &c| 1,500,000 5g¢ |J_ & J\July 11919 Bankers Trust Co, N Y 
Indiana Stone RR first mortgage guaranteed -__-_- ee ee ,000\In treasur 5¢ |\M & S/Sept 11948 New York 
Indianap & Louisv Ist M $6, 200 paid gu. G.xo* 60 1906 | 1,000 ‘ 50,000 4¢ 9 & JiJan 11956 Guaranty Trust Co, N Y 
Monon Coal Co Ist ms int gus f red 110._-Ba xc* oos| Bee 1,000} 2,875,000 5¢ |J & D\June 1 1936 |New York 
Equip bonds Ser A g due part semi-annually - - --- x} ---| 1911 1,000 257,000 4%e¢M &_ S/To Mch 15 1921 |Equitable Trust Oo. N 
do do_ Ser B due $37,000 or $38,000 s-a-.-_x ---| 1911 1,000 450,000 4% |A &O15/To Oct 15 1921, ‘Bankers Trust Co. 
do do Ser © due $50,000 - 3 a : Ba.xc oss! Suan 1,000 800,000 4% |F & A/To Aug i 1923 My 
Equipment note due $25 000 quarterly. --.....--.- ee 75,000 6 'Q—F 15/To May 15 1916 \ Haskell Barker Mich City 
Chicago Indianapolis & St Louis Sheet, Line—See Cle veland| Cincinnati Chicjago & St Lo|uis 
Chicago Junction RR—lIst M $2,327,000 g red 105_xo* 1 1.000 327, 4¢ |M & S/Mch 11945 lsrarrts Forbes & Co Chic 
Chicago Kalamazoo & Saginaw—Ist M $2,000,000¢Gx "BB 138 1 — &¢ 268, 4¢ J & J\July 11959 Guaranty Trust Co, N Y 
Chicago Lake Shore & East—I1st M g gu red text__xc* aes 1,000 000, 4%eJ & D\Junel 1969 71 Broadway, New York 

















CHICAGO GREAT WESTERN RR.—Forms the “Corn Belt” route, 
radiating from Oelwein, Iowa, northerly to St. Paul, easterly to Chicago 
and southerly and westerly to Kansas City and Omaha. 





Lines owned oot set miles) . ae. Operated under agreement. Miles: 
Chicago to St. Paul_........... oe | Mason Cy & Ft.Dodge,383 m.,viz.: 
Oelwein to St. boos eahataaiedl Oelwein, Ia., to Coun’! BI’ffs. 259 
Bee Creek to Beverly ....-...-- 23 Hayfield, Minn.,to Clarion,Ia_ 100 
Sumner to Waverly.._......--- 22| Branches to Coalville, &c....-. 16 
Mantorville, &c., beanches tase an deity 20 | Trackage— 

Leavenworth to Kansas City.... 2) Council Tufts to So. Omaha... 8 

Trackage (total, 79 miles\— | Wis. Minn.&Pac.RR ,277 miles, 

St. Paul to Minneapolis_.....-- Ranta to Red Wing, Minn 7 
Chicago Terminals__.........-- 10; Red W to Osage, Ta__--_-. 118 
Galena Jct., Ill., to penequs. Ia_ 14) Winona to Simpson, Minn... 54 
Des Moines Terminals_________- | Branch to Clay Banks, Minn. 3 


Leavenworth to Kansas City_---- Goodhue to Belle Chester... . 
St. Joseph, Mo., to Bee Creek... 
Cr WOO... .. cn nccucssaness Total mileage June 30 1915-1,427 
The entire on ital stocks of the Mason City & Fort Dod ge RR. Co. and 
the Wisconsin Minnesota & Pacific RR. Co. are owned and their roads oper- 
ated under agreement. a Bg companie’ In 19% geauired Fagg 
stock of Leavenworth (K ridge Co 91, p. 397. 
In July 1915 $6,203,000 Dor the $¢ $6, 233; ‘000 AV eonein adanamnieke z Pasitic 
bonds had agr to accept the offer of the Chicago Great Western to give 
in exchange per $1,000 bond $500 each in C. G. W. Ist M. 4s with Sept. 1 
1913 90 upoas attached, and $500 in pref. stock, the Oct. 1912 coupon on 
the . bonds being paid in Ly and the remaining x ,000 were 
ven the same privilege. V.97,p.4 9, 523, 728, 1203, 1217; V. 99, R: 673. 
n July 1914 leased for 50 years to Minneapolis. St. Paul Rochester & Du- 
buque Electric Trac. Co., Randolph to Mankato, Minn.,69 m. V.99, p. 195. 


ORGANIZATION .—Incorporated in Tilinols Aug. 20 1909 as successor 
per ping V. 88, p. 1497, of = of same name acquired at sudicial sale 
y J. Morgan & Co., anization maneees, V. 89, p. 528, 592. 

AR new Chicago joint fr ght terminal, V. 99, p. 1365. 
STOCK.—The pref. stock ($50,000,000 auth. issue) will be entitled to 
non-cum. divs. at 4% per ann. to June 30 1914 and to cum. divs. thereafter 
at that rate ahead of the com. stock, and also to a preference as to principal 


and accrued dividends in case of dissolution or liquidation. The voting 
trust expired by limitation on Sept. 11914. V.99, p. 406, 1450. 


BONDS.—In Feb. 1915 was authorized to issue $2,748,000 Ist 4s. 











one 89, p. 1482; V. 90, p. 53; V. 91, p. 1160; V. 92, p. 1231; V. 100, p. 555, 
78 

EARNINGS.—2 mos.,[1916.....+..< Gross, $2, 349,895; net, $573,054 

July 1 to Aug. 31. i. ae Gross. 2,391,866; 635,876 

RBPORT.—Report for yor 1914-15 in V. 101, p. 1180, 

Years end. June 30— 1914-15. 1913-14. 2-13 81 oi. 12. 
Gross earnings ___-_--_- $13 920. S85 $14, 349,7 738 $14,000, 618 $12,795,242 
Net (after taxes)_____- $2'889.931 2,927,340 $3,303, 778 $2,380,529 
Other income ______-_- Ne. 218 146, 140 T18, 47 126,570 

Total net income____ $3,136,149 $3,073,480 $3,421,824 $2,507,100 
Int. on C. G. W. bonds. $1,032,660 $1,032,580 $917,500 $917,500 
Int. on M.C.&Ft.D.bds. 480,000 ,000 480,000 480,000 
SS he eS eer ee 232,440 232,440 
Other int.. rentals, &c__ 755,295 664,930 546,846 693 ,552 

Balance, surplus____- $868,194 $895,970 $1,245,039 $183,609 

OFFICERS.—Pres., 8S. M. Felton; V.-P., Joseph W. Blabon; Sec. & 


Treas., J. F. Coykendall; Aud., Con. F. Krebs. President's office, Peo- 
ple’s Gas Bldg., Adams St. and "Michigan Boulevard, Chicago, Ill. 


DIRECTORS.—Samuel M. Felton, John A. Spoor, A. A. Sprague 2d, 
Clyde M. Carr, C. H. Conover, Chicago; Charles Steele, John R. Morron, 
New York; E. F. mA y> ake City; John W ashburn, Minneapolis; 
G. W. Wattles, Omaha; Finkbine, Des Moines; Milton Tootle SPs. 
St. Joseph.—(V.1 0, p. 555 396. 1078; V. 101, p. 1180, 1188.) 


CHICAGO & ILLINOIS MIDLAND RY.—Owns Auburn, IIl., to 
Taylorville, 26 miles, of which 17 miles was opened June 1907. Stock auth., 
$2,000,000; outstanding, $1,000,000 (par of shares $100), all owned by 
Commonwealth Edison Co. Bonds out, $2,500,000; see table above. 
Equipment trusts July 30 1914, $424,539, due monthly to Feb. 1919. 
Year ending June 30 1914, gross, $187, 640; net, $32,238; other income, 
$44,287; interest, taxes, &c., $150,985; bal.. def., $74,459. In 1914-15, 
gross, $236,050; net, $56, (V. 93, p. 1599.) 


CHICAGO & ILLINOIS WESTERN RR.—To extend from Western Ave.. 
Chicago, southwesterly to Joliet, Ill., with branches, $1 tonal of 54 miles, of 
which 22 miles in operation. V.83,p.491. Stock, 000,000; par, $100, 
The stockholders were to vote on bea. 18 1913 on pAb me nn the capital 
stock from $1,000,000 to $1,500,000, providing for completion of road be- 
tween Hawthorne, [ll., and Western "Ave., Chicago, and sale or disposition 
of road. V. 97, p. 1114, 1356. Of the gen. 6s of 1907 ($4,000,000 auth. 
issue), $820,000 were outstanding in July 1914, guar. prin. & int. by Dolese 
& Shepard Co., Chicago; equip. trusts, $89, 890. V. 86, p. 107; V. 88, 

. 685. For year ending June 30 1914, gross, $176,785; net, $27,700; other 
ncome, $24,082; int., taxes, &c., $83, 393; bal., def., $31, 611. in1914 4-15, 
gross, $138,484; net, $13,964. Pres., W. E. Phillips. Office, 184 La Salle 
St., Chicago.—(V. 97, p. 1114, 1356.) 


CHICAGO IND. & SO. RR.—Merged with N. Y. Cent. RR. Jan. 1 '15. 


227. ana 


REPORT .—Report for year ending Dec. 31 1913, in V. 98, p. 1389, 
In 1914: Gross, $4,205,196; operating income, $454.104; other income, 
$465,048; charges, $1,345,759; bal., def., $426,606. —(V. 100, p. 1078.) 


Lines owned— files. 


X Oper. under contract— 
ae State Line to Indlan- 


Mil 
Chicago to Indiana State Line._ 26 


i a 2} New Albany to Loulsville__..... 
new “Albany to Michigan City...289/ Connection to Indianapolis_-_-_- _- 3 
Bedford to Switz City__.._..-.. 40|Clear Creek to Harrodsb'g, Ind.. 9 
Orleans to French Lick Springs... 18|Switz City to west of Victoria.... 10 
Wallace Jct. to Shirley Hill & br. 64 


A lease for 999 1S. with Chicago & Western Indiana (of whose stock this 

company owns $1,000,000) gives entrance to Chicago on a mileage basis. 
Owns one-third interest in Ky. & Ind. Terminal RR. at as, Sy: 
Owns entire stock of Indianapolis & Louisville RR., Wallace Jct., 


to Shirley Hill, 55 miles, and branch Vicksburg to Cass, 5 ho “compieted in 
190 nder supplemental lease cons May 1907, are quar. “s 
rin. and int. ee ‘““Bonds” below. y C00. >. 888. 1290; 


V. 82, Vv. 3" 

- 85, p. 920; V. 87, p. 809; V.88,p.99. In 1914 purchased the Chicago 
& Wabash Valley us” “MoUoysburs to Dinwiddie, Ind. 36 miles and w it 
extend it 6 ates to the main line near the Illinois State line. See BONDS 
below. V. 98, p. 689, 1048; V. 99, p. 1992 

HISTORY .—Sucocessor or og 1 1897 of Louisville age pibany & Chicago, 
es -¥ ber an in V. . 922. Suit settled, 1031. 

In Au the AAT, & Nashville a and ‘South on PRP: acquired 93% 


of $10, 5.000 com. and 77% of $5,000,000 . stock, on the bests of $78 
and $90 per $100 share,r ed by the stock their joint nt 50-year 4% collateral trust 
gold bonds at par. secured by the stock ee 2 Coetiptien of bonds 
under Louisville & Nashville. V. 74, p. 108 e438: 8 . 75. D. 28. 
DIVIDENDS— , "04. '05. @- 07. ¥- 1909 to 1913 1914 
On com since 1902 % 3u% 2% 3 0 


3 3% yearly 
In 1914 the common dividends were omitted. Vv. 399, p. 47,1 . 
BONDS. Pe morons covers road, equipment, &o. itetien 
$1,000,000 stock of nd. and $240,000 stock of the Belt Ry. of 
Chica 0); the ceminine $2,300,000 of the $15,000,000 authorized being 
sold April 1911 to x up $2, 300, 000 bonds due i911. V. 90, p. 1613: 
V.91, p. 518, 1095; V. 92, pb. 1031, 1700: V. 93, p . V 94. p. 1118. 
The general mortge ~ Sane gold 5s of 1914 ($4, M00! 000 auth.); zi. 500,000 
sold) are secured by (a) a first collateral lien on the Chicago & ‘Wabash 
, 36 miles, now owned; ()) a first lien upon all equipment pur- 
th proceeds; (c) a lien, subject to oe Coote ns Mortgage, on all 
of ag | Monon [gen The remaining $2,500,000 may be issued after 
Jan. 1 1915 under careful restrictions as ioe To acquire and pledge 
under mortgage not over $1,500,000 Chic. & Wab. Val. bonds issuable at 
not over $25,000 per mile for im pg) ey = and a 6-mile extension and for 
extensions and improvements of Monon lines and equipment. V. 98, p. 
Indianapolis & Louisville guaranteed bonds. of which $1,650,000 sold in 
1906 oe 60 ee yan -y balance issuable at $30,000 per mile. See 


above; V. 82, D- - 1290. Also guarantees int. on $2,875,000 
Monon Coal s. - oo snd ‘bs ras June 1 1936, redeemable at 110 ($3,000,000 
authorized 24 V. 93, p. 44, - 


NINGS.—2 mos.,/1915_....---- Gross, $1,199,184; net, $393.885 


“ 








July 1 to Aug. 31. | a eer: Gross, 1,232,169; net, 357,668 

ANNUAL REPORT.—In V. 101, p. 1090, showed: 

Year end. June 30— 1914-15. 1913-14. 1912-13. 1911-12. 
Gross earnings----.---- $6,559,665 $6,944,005 $6,985,944 $6,503,652 
75e S  cccnaeeeee Be 5¢ 52,633 1.426 ,286 1,587 ,968 1,450,296 
Dividends, &c., received. 232,181 206 ,543 311,268 199,523 

Total net income----- $1,794,814 $1,632,829 $1,899,236 $1,649,819 
Interest on bonds-_-.-.---- $935,198 $855,926 $804,071 $732,300 
Retest, Be...nenccaccce 619,843 631,106 556,804 508, 3: 59 

Total _.......--....-$1,555,042 $1,487.032 $1 ,360,875 $1, 240. 6: 59 
Surplus for dividends_... $239,773 $145, Lh ber 4 cad $409, 160 
Dividend on pref., 4%-- 199,752 199,752 200,000 


Re Ser (1%)170, 483 (3%4)341- 136 (34)34L- 250 
‘0; ‘s -P., Morton F. Plant, 


oO. Field, Chicago; Treas. 


Dividend on common.-.- 


OFFICERS.—Pres., Harry R. Kurrie, Chicos 
Be. Ea Fred. Zimmerman, Chicago; 


Byron Cassell, 608 So. Dearborn St., Chicago; Ties, J. A. Hilton, 52 Broad- 
way, N. Y. Directors—Harry R. Kurrie, Chicago; R. M. Gallaway, 
Morton F. Plant, Henry Walters, Adrian Iselin Jr., John I. Waterbury, 


Guy Cary, Frederick B. Adams, New York; Fairfax Harrison, Washington; 
E. %. Field. Chicago; Samuel T. Murdock, Indianapolis, Ind. —(V. 99, p. 
673. 969. 1048, 1299, 1831; V. 101, p. 923, 1013, 1090.) 


CHICAGO JUNCTION RR.—Owns 3.61 miles of elevated track, con- 
necting South Side Elevated RR. with the stock yards. Leased to that 
company for 50 years (with right to purchase at cost within 20 years} ase 
rental covering bond interest and all expenses. COapital stock, $50, 
Bonds are guaranteed, prin. and int., by FShicagzo Junction +f Ss. 

Stock Yards. Co.; they are subject to call y 105 — 191 
guaranty, V. 82, p. 568.—(V. 85, p. 792; V. 87, p. 


CHICAGO JUNCTION RY.—Owns Bi line yo the Chicago 
Union Stock Yards district, 11.81 m.; side and industrial tracks, 118.58 m. 
In 1907 New York Central interests acquired the outer belt line, assuming 


the $2.500,000 outstanding bonds. V. 85, p. 159, 792. 


CHICAGO KALAMAZOO & SAGINAW RY.—Owns 55 m., Pavilion to 
Woodbury, Mich. Leased to Grand Trunk, 11 m.,. Kalamazoo to Pavilion. 

Stock, com., $2,000,000; out., $450, OOO: par ot shares, $100. Mich. 
Central’ owns $270,000 stock and ol, ie bonds and N. Y. Central 
$180,000 stock and $507,000 bonds. V. p- 708. Year ending Dec. 31 
1914, gross, Sse. bat net, after taxes, S51. % other income, $6,137; int., 
hire of equip., , $63,845; bal., def., $5,999. Pres., H. B. Ledyard, 
Detroit; Sec., £5" Waldo, Detroit.—(V. 96, p. 1228; V. 100, p. 1751.) 


CHICAGO LAKE SHORE & EASTERN RY.—Embraces 472 miies of 
track, connecting the various works of the TiMnols Steel Co. and Indiana 


py ed 
¥ orm of 





CHICAGO IND! ANAPOLIS & LOUISVILLE RY.—Operates the 
*“*Monon Route” from Chicago, Ill., via Monon, Ind., to Indianapolis, Ind. 
and Louisville, Ky., with branches. Total June 30 i915, 621 miles, viz.: 


Steel Co. at Chicago, Jollet, Milwaukee and Gary with diverging trunk lines, 
and also with steamship lines, stone quarries, industrial establishments, 
&c.; also reaches the coal fields of Ill. and Ind., and Joliet, Ill., handling be- 
| tween South Chicago and these points a large traffic for IU. Steel Co. Stock, 
































Ovt., 1915.| RAILWAY STOCKS AND BONDS 29 
RAILROAD COMPANIES | Mtles| Date Par Amount Rate | When Last Dividend Places Where Interest ana 
[For abbreviations, &c., see notes on first page) Road | Bonds| Value |Outstanding % Payable | and Maturtty Dividends are Payable 
Chic Mem & Gulf—ist M g red 105 ---Ba.xc*&r| 52) 1910 $1,000} $735,000 5g |J & J\Jan 11940 Bankers Trust Co, N Y 
Equip notes due $6,000 yearly...---------.---- S| woah BEE lecoantes 6,000 | 5 Se Me SUE PORN oc dette Rta unaneidioce 
Chi Mil w & Gary—lst M gred 105 beg. 1918 SSt.-xc*| ---| 1908 1,000) 5,764,000 5¢ |A & O/Apr 1 1948 St Louis Union Trust Co 
Chicago Milwaukee & St Paul—Com stock (see text)-| |---|} -.-. 100)117,356,100|See _textiM & S/Sept1 ‘15, 2 N Y Office 42 Broadway 
Pref stock 7% yearly not cum $116,304,.900-.| -..) ...- 100)116,274,900 7 M & S/Sept1 '15, 3% do do 
Lacrosse & Daven div lst M (free of State taxes)F.c*| 185) 1879 1,000; 2,496,000 5 J & dJ\July 1 1919 do do 
Wisc Val Div lst M sink fund not drawn_N 20% 161) 1880 1,000} 1,526,000 6 J & dJisuly 1 1920 do de 
Dub Div Ist M eteding fund not drawn-_NB.zc* 351| 1880 Be 4.587.000 6 J & dJiWuly 1 1920 do co 
Chic & Pac Western Div Ist M (see text) gold_F.zc*| 1,117) 1881 1,000) 25,334,000 5¢ WJ & JiJan 1 1921 do do 
Chicago & Lake Sapertee Div 1st M gold_._F.zc*| 68} 1881 1,000; 1,360,000 5¢ J & J\July 1 1921 do do 
Wise & Minn Div ist M g.......------------.- z, 230) 1881 $1,000} 4,755,000 5¢ J & JIiJuly 1 1921 do do 
Fargo & Southern first mtge gold assumed _--_--.. z) 119) 1883 1,000} 1,248,000 6¢ J & J\Jan 1 1924 do do 
Dakota & Great Southern first mortgage gold_..Fz) 159) 1886 1,000) 2,850,000 5¢ J & JiJan 1 1916 do do 
Chicago & Missouri River Div first mortgage_F.zo°*| 77) 1885 1,000) 3.083,000 5 IJ & JiJuly 1 1926 Go do 
Gen M (for $150,000,000) gold Series A_Us.xc*&r| 6,315) 1889 1,000\| 48,241,000 4¢ 35 & J\|May119 do do 
do do erles A registered ---.- x| 6,315) 1899 1,000 4g | Q—J |May 1 1989 do do 
do do Series B i62555-2--- x0°| 6,315) 1889 1,000)| 8,950,000 3%e\J & J\May 1 1989 do do 
do do Serles B registered _---- x} 6,315) 1899 1.000 3%e¢| Q—J |May 1 1989 do do 
do do Series C gold_.-.-.- xc*| 6,315) 1889 1,000 \89.741.000 4%e\J & J\)May1 1989 do do 
do do Series C registered ---.- x 6,315} 1889 1,000) | 4% 8) Q—J |May1 1989 do do 
\Millw & Nor Ist M Schwartz to Gr Bay ext 1913-xc*| 128] 1913 1,000} 2,117,000 4% J & Dj\Junel 1934 do do 
Consol mtge extended 1913 (V 96. p 1364)-_-zc* 421) 1913 1,000} (5,072,000 4% J & DiJunel 1934 do do 
xDeb $50,000,000 g_----- All secured (..F.xc*&r*, -_-| 1909 |1,000 &c} 33,286,000 4¢ 5 & SJ July 1 1934 do do 
Deb 250,000,000 franc-_s_.{by gen &j{_...Usm.x ---| 1910 |500fr &c| 48.176.655 4 J & DjJunel 1925 Paris and London 
Convert debs text g_----- ref mtge |.Us.xc*&r*, «sat aaa 100 &c} 49,980,800 4% ¢eJ & Di\Junel 1932 N Y Office, 42 Broadway 
Ch Mil & Puget Sound Ist M (text) ass..Usxc*&r*| 2,197) 1909 100 &c) 27,175.0 + a Jan 1 1949 do do 
General and Refunding M (see text).-..- Ge*&r*)) 9,579) 1914 | 100 &c}bi8,089.000 SGA B GH Be lenonccddcdadednccdinns 
do do convert series B (see text) _.c*&r* ---| 1915 100 &c} 29,078.29 Se. if @. BEE SEEE.. lidaudsbdicuacécametues 
Pug Sd & Wiill'Har Ry tr ctfs gu ve red10234Usxr)| _ ..-| ---- 100} 2,999,500 5 g 2. te SOLS BEE. letewntdhccsndena adn 
Chicago & N W—Com stock $177,604,880 auth....Tr! 7,390) -... 100) 130.117,029|7 in 1915} Q—J |Oct 1 1915 1°4\Co's office 111 B'way,NY 
Preferred stock (not cumulative) see text_____-_-- ¥) 7.880) o<-- 100} 22.395,120/8 in 1915) Q—J |Oct 11915 2% do do 
Cedar Rapids & Missourt River—l1st M 3d Div..z 150] 1866 500 &¢c} 2,319,000 7 M & N/|May 1 1916 do do 
Northw Union Ist M g Milw to Fond-du-Lac F.zc* 140} 1872 500 &c| d3,365,000 7g \M & S/Junel1 1917 do do 
Winona & St Peter lst M ext g land gr s f assu.F.voc* 175| 1871 100 &c} k4,018,000 7¢ \J & DiDec 11916 do do 
Milw Lake Shore & W cons M (now Ist) gold_Ce.zc* 413) 1881 1,000} 5,000,000 6¢ iM & N/May 11921 do do 
Michigan Div Ist M (for $3,000,000) gold -_Ce.zc* 82) 1884 1,00 1,281,000 6¢ J & JiJuly 1 1924 do do 
Ashland Division first mortgage gold _--.-Ce.zo* 40/ 1885 | 1,000) 1,000,000 6¢ |M & S|Mch 1 1925 do do 
Ext & Imp M for $5,000,000 gs f not drawn Ce,zc* 693! 1889 000} 4,139,000 56¢ F & AjFeb 1 1929 do do 
Marsh Ext Ist M $600,000 ($15,000 p m) -Un.zc* 40) 1892 | 1,00 p 5 \A & O/Oct 1 1922 do do 
Sink fund bds of °79 ($15.000 p m) red 105_F.vc&r 1.941) 1879 | 1,000&c! 10,974,000) F&A A & O/}Oct 11929 do do 
Also in sk. fd. July '15; d $135,000. a Coup. bds. J&J;;\reg. Q'-J. b j|Also in t'reas. June 3'0 °15, $1'07,.310,8/00 (also $16.42 4,000 ctfd. fy. trust) 





$9.000.000, being Increased from $2,760,000 in June 1909; all owned by 
the Illinois Steel Co., and so by the United States Steel Corp., which, with 
the Elgin Joliet & Eastern, guar. the bonds, prin. and Iint., by endorsement 
The last named leases the road for 60 years from June 1 1909, rental cover 
ing all charges and divs. on stock, dependent on earnings. See V. 90, p 
108. Divs. paid in 1909, 10%; in 1910, 5%: in 1911. 5% and 2% 
in fisca) year 1912-13, 10%: 1913-14, 7%: 1914-15, 15%. 

Bonds are redeemable in whole or in part from Dec. 1 1919 at 110 and Int.; 
they are limited to $20,000,000 and further Issues of bonds beyond the 
$9,000,000 now outstanding can be made only for 50% of cost of property, 
V. 88, p. 1372; V. 89, p. 224, 1410.—(V. 90, p. 1170; V. 91, p. 1446.) 


CHICAGO MEMPHIS & GULF RR.—Owns Dyersburg, Tenn., to 
Hickman, Tenn., 52 miles. Stock, common, $520,000; 6% cum. pref., 
$150,000, all acquired in Feb. 1913 by Illinois Central RR. V. 96, p. 716. 
A dividend of 8% was paid from the earnings of 1910-11 and credited 
towards payment of pref. stock. Divs. on pref., 14% Oct. 1 1911; 
1912, 6% (Q.-J.); 1913, Jan., 144%; Apr. and uly none. 

Bonds ($10,000,000 auth.) outstanding Feb. 1913, $735,000; reserved 
for terminals, &c., $1,750,000, and remaining $7,515,000 at rot to exceed 
85% of cost of new construction, nor over $20,000 per mile main line. V. 90, 
p. 108, 302; V. 91, p. 153. For year ending June 30 191 
net, after taxes, $64,289; other income, $1,079;, b int.,$39,100; 
other charges, $15,463; bal., sur., $10,805. In 1914-15, gross, $203,160; 
net, after taxes. $54,857.—(V. 96, p. 419.) 


CHICAGO MILWAUKEE & GARY RY.—As originally 
would form an outer belt line 267 miles in length; extending 
waukee, Wis., to Gary, Ind., connecting with all of the 32 main trunk 
lines entering Chicago. Of this, Rockford, Ill., to Delmar, 129.51 miles, 
including Elgin Joliet & Eastern trackage between Aurora and Jollet, 22 
miles, was in operation in hw 1913. In March 1909 interests represented 
by the St. Louls Union Trust Co. acquired practical control. 88, p. 685. 

Owing to default by Co. and syndicate managers on interest upon out- 
standing coll. notes. viz.: $1,500,000 dated May 31 1915 and $313,036 6% 
convertible notes on the collateral, $5,764,000 Ist 5s and $5,475,009 stock, 
was bid in at auction Oct. 15 by St. Louis Union Trust Co. for the note- 
holders V. 101, p. 1369, 1092. V. 86, p. 980; V. 88, p. 685. Equip. 
trusts, $74,420. For year end. June 30 1914, gross, $414,535; op. def., 
$14,138; taxes, $30,739; int., rentals, &c., $156,951; bal., def., $201,828 
In 1914-15, gross, $356,163; net, $30,056. Pres., Albert T. Perkins, care 
St. Louis Union Tr. Co., St. Louis.—(V. 99, p. 1051; V. 101, p. 1092, 1369.) 


CHICAGO MILW. & PUGET SOUND RY.—See Chic. M. & St. P. Ry. 


CHICAGO MILWAUKEE & ST. PAUL RY.—(See Map.)—Operates 
from Chicago westerly to Seattle and Tacoma, Wash., with numerous brs.: 
Road— Miles. Road— Miles; 
Lines owned June 30 1915 (of Second and third tracks___-_-_- 1,053 
which 103 m. owned jointly) _9,720| Trackage (including 2d tracks) -.431 


HISTORY, &c.—Org. May 5 1863 and on Feb.11 1874 took present name 

Chicago Milwaukee & Puget Sound Ry. + map), forming Pacific 
extension, was acquired in fee Jan. 1 1913, its bonded debt being assumed 
and the stock ($100,000,000) held alive merely as a muniment of title. V. 
96. p. 62; V. 95, p. 1683; V. 97, p. 819. he road, which was opened 
Aug. 1 1909, now extends from Mobridge, S. D., to Seattle and Tacoma, 
1,401 miles, incl. 28 miles from Black River to Tacoma, owned jointly; 
branches completed July 1912, 546 miles; branches under construction, 250 
m.; total under Chic. Milw. & P. S. mtge, 2.197 mites. Other lines used 
jointly, 39 miles; used under contract, 73 m. The line from Spokane to 
Mareago, Wash., 65 miles, built by Ore.-Wash. RR. & Nav. Co., 
is used jointly. V. 99, p. 832. ‘ 

The Seattle Portland & Western line from Port Angeles, Wash., west, 24 
miles, was opened in May 1915. An extension east from Port Angeles to 
Puget Sound, 62 miles, is expected to be opened about Nov. 1915. V. 100, 


p. 1751; V. 101, p. 938. 
Snoqualmie tunnel through the Cascade Mtns., about 12,000 ft. long was 
opened in 1915, shortening line 3.6 miles. V.99, p. 466, 832; V. 100,p.307. 
In March 1912 acquired the Bellingham Bay & British Columbia Rail- 
way, Bellingham, Wash., to Glacier, B. C., 44 miles, with branches, 
5m. V.94, Pp: 767. Also owns all stock of Tacoma Eastern RR., Tacoma 
to Morton, with branches,92m. V.91,p.651. These are operated inde- 
pencenXy In July 1911 acquired 20% of stock of Indiana Harbor Belt 
R. In 1912 began new through passenger train arrangement with Union 
Pacific. V. 94, p.697. On Jan. ry 1914 took over control of the Idaho & 
Washington Northern RR. V. 97, p. 1821; V. 98, p. 386; V. 99, p. 833. 
CAPITAL STOCK .—The pref. stock has a prior right over the com. stock 
to a dividend of not over 7% from net earnings in each year, but if not 
earned it has no cumulative right. After 7% on com., both share pro rata. 


rom Mil 





DIVS. since 1893—}'94. '95. '96. '97-’00. 'O1. '02-"11. '12-"14. 1915. 
On common _..._. eo} 4 2 4 5B y’'ly 7Tyly S5y'ly 4% 
On preferred____ __ a oO « meee a Meee 


) Pet 7 mh. 
In Sept. 1915 dividend rate was reduced from 5% to4%. V.i01, p. 369. 


BONDS.—The 99-year General and Refunding Mortgage of 1913 is an 
open mortgage and not limited to 7 specified amount, but the bonds at 
any time outstanding are limited to three times the outstanding stock, now 
amounting to $232,623,100. When the amount of bonds issued thereunder 
(bearing interest not in excess of 6%) reaches $696,000,000, further issues 
must be limited to 75% of the cost of property placed under the mortgage. 

The mortgage is secured by a direct lien on all the properties, including 
about 9.579 miles directly owned, 102 miles jointly owned, terminal proper- 
ties in Chicago, Milwaukee, Seattle, Tacoma, Spokane & other cities, and 
the entire equipment, subject to $184,421,000 prior liens, to retire which an 
equal amount of bonds is reserved, $132,007, being also reserved to re- 
tire outstanding debentures and convertible bonds, which are equally se- 
cured thereunder. None of one peter liens may be extended and no further 
amounts issued except gen. . for refunding purposes, so that eventu- 
ally the Gen. and Ref. bonds will become an absolute first lien. Further 
bonds may be issued for improvements, betterments, acquisitions, construc- 
tion, equipment, &c. Of the bonds, $154,489,500 have been issued in ex- 


4, gross. $206,571; | 
ond, . 


extra: | 


rojected, |! 





| V. 100. p. 139, 307, 811; V. 101, p. 28 





| change for Chic. Milw. & Puget Sound Ist 4s (leaving only $26.175.000 of 


the latter outstanding). On June 30 1915, after sale of the $29,078,200 be- 
low mentioned. the treas. held available $123,734,809 of the new bds. issued 
for said exchange and against improvements, &c. V. 100. p. 307; V. 97, 
p. 1662, 1583; V. 98. p. 73, 303. 386, 1244, 1315, 1766; V. 99, p. 1450. 

In Jan. 1915 $29.089,700 Gen. & Ref. M. bonds, having been underwrit- 
ten, were offered to stockholders at par. payable in full Mar. 1 1915 or any 
installment day, or 30% Mar. 1, 35% May 3 and 35% July 30. This block 
of bonds is convertible into common stock at par for 10 years boginning 
Feb. 1916. V.100, p. 139, 228, 307, 811, 900, 981; V. 101, p. 287. 


Abstracts older mortgages, V. 45, p. 114, 144, 212; V. 48, p. 830. 


The greet mortgage of 1889 (see abstract in V. 48, p. 830; V. 96, p. 1088, 
1156; V. 97, PB. 175, 520; V. 98, p. 386) is for $150,000,000 to the United 
States Trust Co. of New York, as trustee, and covers the entire railway 
property and franchises of the company (therein described), subject in July 
1915 to $54,429,000 prior liens, which are paid as they mature. V. 89, p. 
1279, 1541, 1596, 1667. 

The $28,000,000 4% 25-year debs. of 1909 are secured by new Gen. and 
Ref. mtge. V. 88, p. 1559; V. 89, p. 1223, 1346. 

In May 1910 sold to a group of French banks 250,000,000 francs 15-year 
4% debs. They are equally secured by new gen. and ref. mtge. V. 90, 
p. 1424, 1489, 1554; V. 91, p. 38, 1710; V. 98, p. 303. 

The $50,000,000 444% debentures of 1912 are convertible at par into 
common stock after June 1 1917 ons et to June 1922, at the option of the 
holders, within 10 days after any dividend shall become payabie on the 
common stock and redeemable at 105 and int. after June 1 1922 on 90 days’ 
notice. They are secured by new gen. and ref. mtge. V. 94, p. 1056, 
1118 Oe V. 95, p. 744, 1472; V. 96, p. 284, 789; V. 97, p. 364; V. 98, 


a » 452. 
° Of the Chicago Milwaukee & Puget Sound Ry. Ist 4s assumed om pur- 
chase of road, $181,664,500 were sold and $154,489,500 were exchanged. 
for C. M. & St. P. Gen. & Ref. bonds and deposited under that ret ay 
vs 7) ag 593, 659, 725, 1374; V. 93, B: 1386, 488; V. 94, p. 767. L185; V. 98, 
p. 1692. Bonds cover road, terminals and equipment, and run to maturity. 

The Puget Sound & Willapa Harbor Ry. 5% 5-year trust gold certificates 
are secured by the entire stock of that company under an agreement pro- 
viding that the St. Paul shall purchase the stock at par on June 1 1918 
unless the certificates are sooner redeemed. V. 96, p. 1700, 1839. 


GENERAL FINANCES, &C.—In June 1914 $18,089,000 Gen. & Ref. 
4 \¢s were sold, and in Jan. 1915 $29,141,300 convertible 5s. V.98, p. 1766 


. . ae. , 

Funded debt in hands of public Jan. 1915,$37,482 perm. V.100,p.397. 
The electrification of 450 miles of the Puget Sound main line, which was 
contracted for in Jan. 1913, will cost, it is estimated, $12,000.000, at the 
rate of $1,500,000 or $2,090,000 annually, the first section between Three 
Forks and Deer Lodge, Mont., 113 miles, to be opened by Jan. 1916. See 
_ 96, p. nt V. 97, p. 1821; V. 101, p. 845, 1369; Montana Power Oo. in 

7. 96, p. ae 


EARNINGS.—2 mos., {1915 Gross, $16,504,458; net, $5,321,432 


July 1 to Aug. 31. eRe Gross, 16,014,188; net, 4,541,586 
ANNUAL REPORT.—Fiscal year ends June 30. Annual oy is 
held in Sept. Report for 1914-15 in V. 101, p. 917, 938: edit. p. 881 


Comparison with same items in earlier year inaccurate, owing to changes in 
method of accounting. 











1914-15. 1913-14. 1912-13. 
Average miles operated_........._. 10,058 9,684 9,612 
Passenger GATMINGS......cscccceccce $17,952,428 $18,961,225 $18,457,136 
DS GUO cea cb acddccuwonee 63,953,799 65,315,755 67,964,161 
Mail, express, &c., earnings......-- 9,529,147 9,340,720 7,662,758 
OUI. a sanded sh ednadedad $91,435,374 $93,613,700 $94,084,055 
Maintenance of way.............-.- $10.377,185 $10,722,100 10,648,785 
Maintenance of cars and engines.... 13,737,535 13,625,096 13, .986 
Transportation and traffic......._ - 37,454,762 38,648,555 36,960,185 
th. pt edd sekbeiebadneé wae 4,746,721 4,106.558 3,823,833 
BE Snnckbtasedescadacwn 402,119 Cr.95,450 1,403,012 
_ Total expenses. -......---..-----$66,618,422 $66.996,.859 $66,707,801 
OO ee eee $24,716,952 $26,616,841 $27,376,254 
Total net inc., incl. ‘“‘misc.’’(below)_. 28,366,665 30,091,942 $31,523,541 
Deduct—Bond interest_...........- 14.636,298 13,254,823 $11,438,141 
Hire of aan FE a me a FO EPS ce. 755,304 

PE Ddtnstetsncdsadabacwka 871,503 765,363 709,4 
ED + canine enna dedenne 716,772 595,470 479 947 
Preferred dividends (7%).......__- 8,109,206 8,109,206 8,112,219 
Common dividends (5%)..-..-...-.- (4 %)5258254 (5)5842,.508 5,797,168 
"OCR GOONER 4 coctccctcese $27,292,183 
DE Ses deesdtdincacdiataud df$1399,177 sr$1524,575 $4,231,358 


‘‘Miscellaneous”’ included in ‘‘total net income’ in 1914-15: Int. on 
bonds owned, $342,257; divs. on stock owned, $515,191; int. on other secur- 
ities, loans & accts., $1,974,565 ($2,065,328 in 1913-14); rents, $486,988; 
other, $329,712 (against $721,241 in 1913-14). 


OFFICERS.—Pres., Albert J. Earling, Chicago; V.-Ps., H. R. Williams, 
N. Y.; J. H. Hiland, E. 8. Keeley, E. D. Sewall and D. L. Bush, Chicago, 
and H. B. Earling, Seattle, Wash.; Asst. Sec., C. B. Ferry, N. Y.; Treas., 
F. G. Ranney, Chicago; Sec., E. W. Adams. 

Directors.—H. R. Williams, New York; A. J. Earling, Chicago; L. J. 
Petit. Milwaukee; J. Ogden Armour, Stanley Field, Chicago; Samuel Me- 
Roberts, William Rockefeller. Donald G. Geddes, John A. Stewart, Percy A. 
Rockefeller, Walter P. Bliss, Charles W. Harkness, John D. Ryan. New 
York. N. Y. office, 42 B’way.—(V. 101, p. 369, 845, 917, 938, 1369.) 


CHICAGO & NORTH WESTERN RY.—(See Map.)—Operates an im- 
portant system of roads uniting Chicago, Ill., with Omaha, Neb.: St. Paul, 






































30 RAILWAY STOCKS AND BONDS [Vou.101. 
RAILROAD COMPANIES Mtles Par mou Rate When Last Dividend |Places Where Interest ané 
{For abbreviations, &c., see notes on first page. } Rod |Bonds| Value (Outstanding Payable | and Maturtiy Dividends are Payaodie 
Chice o & North Western (Con)— 
aking f fund debentures 1933..-.------- Un.zc*&r ---| 1891 |1,000 &|} a9,440,000 5 M & N/May 1 1933 Co’s office, 111 Broadway 
0-year debentures. = eR be ea Un.zc*&r ---| 1891 |1,000 &c| £9,777 5 A 15 & O/Apr 15 1921 do do 
2 4s $20,000,000 ($20,000 2* eased Un.zc&r ...| 1886 |1,000 &c\h17,667,000 4 F 15 & A|Aug 15 1926 do do 
Gen gold bond M $165, 000. 0 Dissecene Us.xc*&r| 5,047) 1897 |1000 &c||m 3081 384%eEM & N|Nov 1 1987 do do 
do registered__x| 5,047) 1897 |1000 &o 334 ¢_ Q—F |Nov 1 1987 do do 
do = Go x and y c*| 5,047} 1897 |1,000&c)|m30554,000 4 iM & N{Nov 1 1987 do do 
do do do x and y registered. -| 5.047) 1897 |1.000&0 4 | Q—F |Nov 1 1987 do do 
do yc* ,047| 1897 |1,000 &c| 10,000,000 56g M & N|Nov1 1987 do do 
Milw & State -~. “st M g gu ty $300. 230) _F. Xo° &r 1906 (1.000 &c| 2,500,000 3% e¢J & JiJan 1 1941 do do 
C& A w equ © tr 1912, on A. 000 ylyF.zc*r ---| 1912 |1,000 &c} 2,100,000 4% J & 4JiJuly '16-1922 |FarmersL & TrCo,N Y¥ 
oser 000 yrly PRPS capes Fe ---| 1912 |1,000 &c| 2,100,000 + ‘A & O |Oct °16-1922 do do 
Go do ser. B $400, see text...F.zc* ---} 1913 |1,000 &c| 3,200,000 4 J & Ji\July 16-'23 do do 
Branch Line Bonds Assumed 
Boyer Valley Ry lst M g $16,000 per mileF.zc* &r 90} 1898 | 1,000&c| $1,440,000 3%eJ & D/Deo 1 1923 Co’s office, 111 Broadway 
Minn & Ia ty Ist M gold $16, 000 per mile_F,zo* &r 119} 1899 |1,000 &c} 1,904,000 3%e3 & D/iJune i 1924 do do 
Mankato & New Ulm Ist M gold $416,000_F.zc* &r 26) 1899 Fe p416,000 3% eA & O/Oct 119 do do 
Princeton & Northw Ist M $2,100, 000 gold_F.zc&r 105; 1901 |1,000 &c} n1,940,000 38%eJ & JiJan 1 1926 do do 
Peorla & Northwest Ist M $2,125,000 gold_F.zc&r 85; 1901 {1,000 &c} 2,125,000 3%eM & S/Mch 1 1926 do do 
Sioux City & Pacific lst M gold $4,000,000 _F.zc&r 125] 1901 |1,000 &c} 03,926,000 3%eF & AlAug 1 1936 do do 
Minn & So Dak Ist M gold $528 “pps F.zc* 33] 1900 id 528,000 38%eJ & JiJan 11935 do do 
Iowa Minnesota & Northwestern Ist M g __F.cz* &r 195} 1900 |1,000 &c| 3,900,000 38%eJ & JiJan 11935 do do 
Mil Sparta & N W ist M ¢ $15,000,000 guFxc* &r* 179] 1912 1,000} 14,962,000 4¢ M & §S|Mch 1 1947 do do 
Des Plaines Valley Ry Ist M $2,500,000_F.xc*&r* ---| 1912 |1,000 &c| 2,500,000 44% M & 8S |Mch 1 1947 do do 
Manit Gr Bay& NW ist Mg p ves. p230)F. zo* &r 114] 1906 |1,000 &0| 3,750,000 3%eJ & dJiJan 1 1941 do do 
St Paul East Gr Trk i ee xc*&r* 50} 1913 |1,000 &c| 1,120,000 4% J & J\Jan 11947 do do 
sStLP&NWMe V 97, p 1203) __F.yc*r* 115} 1913 {1,000 &c} r9,951,000 6g J & JiJulyl1l1 do 
Frem Elk & M Vcons $2! .000 per mile assumed_z} 1,170) 1883 1,000} 7.725.000 6 iA & O/Oct 1 1933 do 
Chic Peo & St L R— Teter ben call at 107% Eq. — 235) 1 1,000! 2,000,000 4% eM & S8/Mch 1 1930 Sept 4 coup not paid 
m and refunding M $15,000, — red text___x duel fie ledbacmee 2,000,000\See text.J & D/30 years June 1914 coup not paid 
che Riv & Ind—lst M gold guar p & i__._-_- MC.xc* ouel G0En 1,000 766. O00 5¢ \A & OjOct 1 1925 Merch Nat Bank, Bost 
Chicago F Rock Isl & Pacific Ry Le ($75,000,000) - easel waa 100| 74,877,200|See text. Quar |Dec 31 '13 1%|First Nat Bank, N Y 
M Chic, Iil., to Counc Bluffs é branches Usz.c* 765) 1877 |1,000 &c 2°800'0 6 J & dJiJuly 11917 do do 
Amada d mortgage $100.000,000 gold____- -xc*&r;} 2,394) 1898 (1,000 &c} 61,581,000 4¢ J & JJ 119 do do 
Coll tr M g SerM to Pdue vearty red 1 1 4-xCe.c* ---| 1902 1, 4.482,000 4g M & N/May 1916-1918 do do 
Reoeivers aaa (incl $500,000 6 mo. é% ctfs 1915) ane isis es dete es tied 1.994-000 4 e a eee . = ee 
Ret ul $165, 000,000 gold red 105 to 1911_Ce,xo* &r|} Text | 1904 500 &c *107640'000 4¢ A & O/Apr 1 1934 do do 
In addition, sinking fund July 1915 held: d $135, gn: ealso jon han/d $64,00 0; g$223 000! : h $965.000: k$223].000; m $489,00/0 (also $4,101,000 on 
_hand;n $160, 000; o $74,000; p all in sink. fd.; r $49.|000; s'$38,00'0 in skg. fd.; *incl.$1 2,699,000) in treas. 'or pledged as col lateral June 30 1914 








CHICAGO & NORTH WESTERN (Concluded)— 
Minn., with the great wheat belts of Dakota, Nebraska, &c., and with the: 
mining regions of Michigan a vo “rr Hills, 8,108 miles July 1 1915,viz.. 


Road owned in fee— S. | Miles- 
RE , Gt anensccenccsce “ 046 | James Riv & Nor West(leased) 39 
Entire stock owned— | ROWe BOUGIORN. ... o6csccccccce 12 
Wolf River Valley............ 2|Sundry trackage............. 77 
De Pue Ladd & East. (leased) __ Ol GE WEE te ckcunnaneenen 6) 


Belle Fourche Valley (leased)_. 24) Also has large interest in Chic. 
Macoupin County Extension__- 4 St.Paul Minn & Omaha.__.1,.753 

Through ary ood service between re ad and Pacific coast is main- 
tained via ion Pacific. V.93, p. 1667; V. 94, p. 697. 

HISTORY, &c.—A Vanderbilt line (V. By p. 1086) organized in 1859. 

In Oct. 1912 the St. Paul Eastern Grand Trunk, 56 m., was merged, 
and in Mch 1913 Des Plaines Valley Ry. V.95, p. 419, 1039; V. 96. p. 789. 

CAPITAL STOCK.—Of the com. seek, ‘so. 338,502, and of the pret. $3,- 
835, remained in company’s aeey July 1915. Pref. stock has prior 
right to 7%; then com. 7%; then 3%, then com. 3%: then both classes 
share. Stockholders in Jan. 1910 subscribed for $30,502, gl common at 
par, raising the amount outstanding to $130,121,500. V. 

In July 1915 U. P. system (Oregon Short Line) owned $4, O18. 700 stock, 
the company owning$4,171,500 Union Pacific pref. stock. 

The consolidated sinking Jund bonds of 1915 have voting power. 


DIVIDENDS— *86-'93. '94. "95. '96-’99. "00. 1901. 1902-Oct '15. 
CE eaicanendue } 6 y'ly 3 4 B5y'ly 6 6 7 yearly 
Preferred ........-.-. 7 yearly— —8 y'ly— 

BONDS.—General Mortgage.—See fogtract in V. 65, p. 1176. The 


authorized issue is $165, ,000 (U. Trust Co., trustee); $131, 645. oud 
were reserved to retire underlying awk (of which $59,556, 000 had been 
retired to Feb. 1 ray i) remainder for additions ont tmqrovenereta. 
$4,000, at ones ond $1 A 000,000 a year thereafter. BR 1070; V. 65, 
p. ‘69. 111, 571; 0; V. 88, p. 280, 563. In Sy 1915 there were 
$30,817, 000 gen. Vy M9 io. oot. 000 4s a $10, 000,000 5s outstanding; there 
was held in the sinking funds $489,000, and there was owned by the com- 
pany or due from the trustee $4,101,000 bonds. In May 1914 $8,054,000 
4s were sold for improvements and betterments and in Dec. 19 914$1 0.- 
000,000. Also applied in May 1914 for authority to issue $29,715,000 
general mortgage bonds, of which $22,905,000 to be used to refund bonds 
due in 1915, 1916 and 1917 and $810,000 from 1915 to 1920 to retire sinking 
fund bonds of 1879 and $6,000,000 at not over $1,000,000 yearly for addi- 
tions and improvements from 1915 to 1920. The outstanding generals are 
free from all taxes except $8,054,000 4s, which were sold in May 1914 and 
$10,000,000 4 “4 in Dec. 1914 we are stamped ‘‘ Federal income tar not 
assumed by C vV.9 - 1385; V. 80, p. 1489; V. 92, DP. av. ye - 93, 
p. 1667; V. 98. 1459 i 36, 1608, 1993; V.99, p. 1748; V. 100, P.i O78: 

The sinking und bonds of 1879 are secured by & osit in trust o $15,000,- 

000 of Ist M. bonds at $15,000 per mile on subsidiary lines, the most im- 
ortant being described im ‘‘Supplement”’ of May 1894. Of the sinking fund 
nds of 1879, $5,154,000 are 6s; the sinking fund is at least 1% of out- 
standing bonds, which are subject to call at 105, and through Its operation 
those outstanding have pees reduced from $15, to amount In table. 

The extension bonds of 1886 are secured by de osit in trust of first mort- 
gage bonds at a rate not exeoodin S008 $20,000 per mile. Included in the collat- 
eral July 1 1915 were $10,6 Fremont Elkhorn & Mo. ou ve os 
$2,560, Wyoming Scateal ists (consolidated with F. E. De 

The Fremont Elkhorn & Missouri Valley consoe have a “2. lien on “170 
miles (Fremont, Neb., to Deadwood, S. D., 557 miles, and branches to 
Hastings, Albion, &c., 613 miles); but besides the amount of issue given as 
outstanding in the table, $10,675,000 (along with $2,560,000 oming 
Central firsts, a F. E. . V. issue) are held as part collateral for éh hicago 
& North Western Saaeaion bonds of 1886. 

In Feb. 1912 sold $15,000,000 Milwaukee Sparta & Northwestern Ry. 1st 
M. bonds, guar. p. & 1. {and assumed in April 1912), and the property em- 
bracing terminal facilities at Milwaukee and important on line to 
Duluth, 179 miles of road in all, mergedinC. & N.W. V. p. 416. 1056. 
1185. ‘In Jan. 1913 sold $2, ,000 Des Plaines Valley »e- (assumed 
Mch. 1913) and $1, 120.¢ 000 St. Paul Eastern Grand Trunk Ry. guar. 4%, 
and in Oct. 1913 $10 000, 000 St. ow Peoria & N orun Western Ry 

8 foeet V. 96 rere 201. 789: V. 97, p. 1203; V. 98, p. 999; Vv. 99, 
equipment notes 


p. S20 ; 100, p. 
- eaeaiedtiann was granted to issue $10,000,000 
of 1912. 12, alee $6,000,000 issued Dec. 1912) ‘and in Dec. he to issue 


$10,000,000 equip. notes of 1913, of which $4 a ,000 sold July 1913, Pry 
$100 00) anneal V.95. p. 1402, 1541, 1745; V. 96, p. 201; Woy. p. 364 
EARNINGS.—For 2 months ending "Aug. 31: 
Two Months— Gross Income. et. Charges. Bal., Surp. 
 eceapemeppaneeieg 8 409 $4,010,221 $1 es 219 $2 ,368 ,002 
a 5,740,894 4,572,383 1,832,133 2,740,250 


REPORT .—The need meeting is held the third Thursday in October. 
Report for 1914-15 at lengthin V. 101, p. 918, 943; editorial, p. 976. Com- 
parisons with earlier years inaccurate, quies to changes in’ accounting. 








Operating Revenues— 914-15 1913-14 1912-13. 
Average miles operated__._.__._ _ _- 8,108 8,071 7,974 
Freight revenue______.........---.$51,923,861 $53,989,475 $54,661,588 
Passenger revenue ........<cccecce 20,528,443 21,540,543 20,557,623 
PE, Ms Min cctcnccunadansan 8.327 ,371 9,029,317 7,816,709 

Total operating revenues- - ~~~ --- $80,779,675 $84,559,335 $83,035,921 
TE OE ROE, cccadsacnceacnwncu $22 683,904 $23,245,927 $24,660,769 
UN EIN .. 6 wa cccccacccecceues 1,066,043 1,586 ,064 1,194,268 
Interest on bonds, &c___.________-- 595,616 9,239,008 8,529,266 
Sinking funds and other payme me. 312,250 315,186 262/212 
Dividends on common stock, o--- 9,108,015 9,108,015 9,108,015 
Dividends on preferred stock, Be sow ene 1,791,600 1,791,600 

GE eee $810,380 $1,206,055 $3,775,408 

OFFICERS. mah Eiueniss. Chairman; Pres., Wm. _ Gardner, 
Chicago; V.-P 5 e; Sec., John Davis Caldwell, Chicago; Treas., 


Arthur 8. Sleies i roadway, New York 





Directors.—Marvin Hughitt (Chairman), W. K. Vanderbtit, F. W. Van- 
M. Depew, James Stillman, Edward 


derbilt, Harold S.Vanderbilt, Chaunce pee © Ho Mco ick, Cha 
yrus ormic uncey 


M.Hyzer, W. K. Vanderbilt Jr., N. 
Keep, Jonn V. Farwell, Wm. A. Gardner, Chicago; H. C. Frick, Pitts- 
Zenas Crane, Dalton 


burgh, Pa.: David P. Kimball, Oliver Ames, Boston: 
Mass.; Homer A. Miller, Des Moines, Iowa.—(V. 101, p. 918, 943, 1188.) 


CHICAGO PEORIA & ST. LOUIS RR.—ROAD.—Owns from Pekin to 
Granite City, Tll., 180 miles; Granite City to Madison, 2 miles; Madison to 
Bridge Jct., 3 m.; Havana to Jacksonville, Ill., 42 m.; branch, Lockhaven 
to Grafton, 8 m. ; total owned, 235 m.; trackage. Pekin to Peoria, 10 m.; 
in Springfield, 1 % m.; to St. Louis Station, 9 m.; total 255% miles. 

Successor, per plan V. 89, p. 285, 1541, of railway forec osed Nov. 18 


1912 .V.96, p. 135. On July 31 1914 Pres. Bluford Wilson of Springfield, 
Ill., and William Cotter of New York were appointed receivers. . 99, 
p. 342. Stock, $4,000,000. 
Committee for Prior Lien 4 s.—Sidney C. Borg (Chairman), J. N. Bab- 
cock, 37 Wall St., Sec.; E is’ Co., N. Y., depositary. me -673, 1527. 
Committee for Gen. & Ref. 43. —Frederick J. Lisman Chairman), 


and a Shepherd; Graham ay hg 30 Broad St., ry. Bankers Trust 
Co., depositary. Majority deposited. v.99 1213, 1450, RATES 
BOND ig _—Of the Gen. & bonds ($15,000, 000 auth.), $1,100 
bear only 3% interest for the first six years. The coupons due June So14 
were defaulted. V.99, p. 118; also Sept. 1914 coupons on Prior Lien 4}4s. 
Notes to Car Trust iveniisation Co. for $140,132, payable in 1915, and 
later in installments out of surplus earnings. 
EARNINGS.—2 mos.,/1915 Gross, a 45 at: net, $21,835 
July 1 to Aug. 31. "\191 | Ae Gross, 31 ret net, 51,816 
For 12 mos. ending June 30 1915, gross, $1,597,908 agnt. $1,663,798 in 
1913-14; net, $185,594 agst. oper. def. $22,670. 
Pres., Bluford Wilson, Springfield, ii? Sec. and Aud., H. W. Berger. 
Springfield, Ill.; Treas., F. J. Wilson (Vv. ‘99, p. 1450, 1527, 1672). 


CHICAGO RIVER & INDIANA RR.—See page 133. 


CHICAGO ROCK ISLAND & PACIFICR g—-Comaneny stock inter- 
est in the Railway (see below ) was foreclosed in Dec. 1914. V.100,p.900. 


CHICAGO ROCK ISLAND & PACIFIC RAILWAY.—The sys- 
tem extends from Chicago, Ill., via Omaha, Neb., to Denver and Colo- 
rado Springs, Colo., and, via Kansas City, Mo., to Santa Rosa, New 
Mexico, there connecting with the lines o the El Paso & Southwestern 
RR. Co. and forming with them and the es Pacific a through 
line to the Pacific Coast; also from Tucumcari, -» to Mempnis, Tenn. 
and to Fort Worth, Tex., on the south and on ae north to Minneapolis, 
Minn., and Watertown, S. D., with numerous branches, viz.: 

Owned in Fee (5,375 Miles). Miles.| Owned in Fee (Concluded) — Miles 


Chicago, Ill., to Vol. Spgs., Col_1,063 | Branch lines._.......-...--.. 2,159 
Davenport, ta., to Terral, Okla. ‘708 Cap. Stk. all owned (2,039 m 
Herington, Kan., to Texhoma, Choc. Okla. & Gulf a 

_ SER aS 7 ee pet i. S&S ey ) | Seem 469 
Burlington, Ia., to Minn’p,Minn. 308 Rock Island, Ark.- & La. RR- 885 
Vinton, Ia., to Watert'n, S.D. 376/St. Paul & K. C. Short Line RR. 183 








St. Louis, Mo., to Kan. City, Mo. 3o4 Rock Isl. & Dardanelle Ry.... 14 
Bravo, Tex. (New Mex. State line) | Rock Island Stuttgart & So. Rg 21 
to Santa Rosa. N. M....-..--. 1 Perpet. lease; treated as owned— 
Glen Rio, Tex. (Tex.-N. M. State Peoria & Bureau Valley RR.Co. 47 

line) to Tucumcarl, Masnes —— 

Total mileage owned directly and through capital stock, &c___....- 7,461 
Leased Lines (see statement for each)—Keokuk & Des Moines Ry. (se 

that co.), 162 m.; White & Black River Valley Ry. Co., 62 m___-- 225 
Trackage: Denver, Pueblo, Kansas City, &c_..-........-...__._.-- 642 

Ul OU ? oD, aaa TT ee .-8,328 


As to Trinity & Brazos Valley Ry., see that co. and V. 98, p. 1921. 


Receivership.—On April 20 1915 receivers were appointed, owing to in- 
ability to finance about $6,000,000 of short-term loans, &c., and require- 
ments for improvements and equipment. Sole receiver is now Jaco 
Dickinson, but H. U. Mudge remains in charge of operation as Chief 
ere Officer. ye suit against former directors is pending 
Vv. 101, 1092. 100, p. 1436, 1509; V. 101, p. 923. One-year 5% 
receivers’  certifs. ($1. 494,000) were sold to take up the serial bonds of 1902 
due May 1 1915, and in July 1915 $2,500,000 5s to meet principal and in- 
terest maturities from July to Sept. 1915, = deb. int. due July 15, 


which was paid Sept. 20 out of proceeds of a further $500,000 (6%) certifs. 
V. 101, p. 47,925, 1013. Thereceiver was also authorized to pay Dr Promptly 
Oct. 1 1915 the interest on the Ref. M. 4s, the Cedar Rapids & N. 


and dhs B. C. & N. consol Ist 5s, the interest and eae PRT RM, -£ 
Series C equipt. notes, and int. on K. & Des M. Ist M. 5s. The discon- 
tinuance of interest payments on the purchase price of the Trinity & Brazos 
Valley Ry. (owned jointly with the Colorado & Southern) has been sug- 
gested; in June 1915 part payment on account ordered. In June 1915 about 
$2 ,9U0 ,000 o% equipment trusts were authorized to purchase 4,000 freight 
ears. V. 10 . 2084. Board reorganized in Oct. 1915. See directors below. 
BAU Protective . oo, —Charles Hayden .* hairman), M. M. 
Ferguson, 25 Broad St., Sec. 100, p. 1671, 2084; 101, id: 1092. 
Minority sttsO. 1 }, = —N. bL. Amster, RR. (Chairman); 


see V. 100, 1436, 1509, 1671. 

Committee vor Choc. Okla: & Guif Bonds.—E. B. Morris, C. 8. W. Packard, 
Chas. E. Ingersoll, Thomas 8. Gates and Edward B. Smith, all of Phila- 
delphia. Girard Trust Co. will be depositary if any 100, p. 1509. 

Jebenture “tag 3 Committee.—Seward Prosser (( aE B. W. Jones, 
Sec., 16 Wall ’. Bankers Trust Co. Bay Cpoanery. The 
committee ae anced the amount of the July 1915 coupon. - 100, p. 1509; 
V. 101, p. 2 

‘Commitiee for 1st and Ref. M. Bonds.—Charles A. Peabody, Allen B. 
Forbes, W. A. Day and 4: c: Hemphill of New York, and Albert W. Har- 
ris of Chic ago; Sec., E. Granbery, of Harris, Forbes & Co. ; Guaranty 
Trust Co., N. Y., hapoattary. Deposits not yet requested in ‘July 1915. 
V. 100. p. 1751. 1671, 2084; V. 101, Pe 287. 

Committee for Consol. Indiana Coal Co. 1st M. 5s.—Mortimer N. Buckne 
(Chairman); Herbert M. Morse, 26 Broad St., Sec.; New York TurstCo. 
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RAILWAY STOCKS AND BONDS 
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RAILROAD COMPANIES A ties Date | Amount Rate When | Last Dividend Places Where Interest ana 
UFor abbreviations, &c., see notes on Sirst page] Road | Bonds Value Outstanding % Payable | and Maturity Dividends are Payable 
hica ock {sland & Pacific (Concluded) — | 
ck se Roc lite ERE RES ee oes SEED lease cities | $500,000 6 ee We 8: ae ere 
te tens gold redeem 105-...-.---..- Ba.xc* «r* ---| 1912 |$1,000&c :000,000 5¢ J &J15\Jan 15 1932 July 15 '15 coup pd Sept 
Godar Rapids I F & N W ist mtge gold guar_Ce.zo 292; 1881 1, 1,905,000 5¢ A & O/Oct 1 1921 First Nat Bk, New York 
£ BCR & Nor consol first mortga gage gold_Ce.zo* &r 998; 1884 | 1,000&c; 11,000,000 5¢ A & O/Apr 1 1934 do de 
pinnespolis & St Louis lst M gol (assumed) -__Fz 12| 1877 500 &c 150,000 7< J & DiJunel 1927 do ao 
Rock Island & Peoria cons lst M (V 75, ny 30) - ies 113} 1885 |1,000 &c 450,000 6 J & JiJuly 1 1925 do do 
Choc O & G general (now Ist) M $5,500,000 g_xc* 351| 1894 1,000; 5,500,000 5¢ J & J Oct 11919 do or Phila 
Choo & Mem Ist M $3,750,000 assumed _GP.xc&r 282; 1899 1,000) 3,525,000 5¢ J & JiJan 1 1949 do or Phila 
L Rock Bridge Ist M assumed g red (text) GP.xo* a=) te 1,000 135,000 6¢ J & July 1 i919 do do 
ee eee ee GP.xc* 335} 1902 1,000) 5,411,000 5g M & N/Mayl1 1952 do do 
Two-year collateral nose ss TO ip Rehabacuecalapregeae: Ba ana) Se lecamieeeu 7 ¥ ne SR, ce a. = re ee ee 
RIA&L ist M $30,000,000 g gu red 105 Ba.xc* &r* 308} 1910 | 500 &c\al2,965,000 4%eM & S'Mchl 1934 do or Europes 
Little Rock & Hot Spg West notes guar p & i__-- ese! Lee 1,000 4 J & J\July 1 1939 Co's office, Ohicago 
St P & K C Short .—I1st M g gu red 105_Ba.xc* &r* ---| 1911 | $ & £ /|b12,399,950 4%eF & A/Feb 1 1941 New York and London 
Rook Island-’Frisco Term Ist M g guar jointly -..0° eas] bean $1,000 »390,000 56¢ J & J\Jan 1 1927 Squit Tr Co, NY: & oe % 
Peoria Ry Term Ist mtge gold guar snaty ree Cc ons] Eeae 1,000 944,000 4¢ J & J\Jan 1 1937 First National Bank 
Peoria Ry Term Ist & ref M g gu jointl th C&AB aoe] SeLL 1,000; 1,369,000 4% ¢e¢J & D Dec 1 1941 First Nat Bank, wey 
Galveston Term Ry Ist M g gu jtly with Col&S_Ba; ---| 1908 1,000; 1,051,000 6 M & S/Mar1 1938 Bankers Trust Co, N ¥ 
Equip notes due $325,000 semi-an Xs hm 338) _.Ba aoe) See 1,000 975,000 4% F & A|\Feb '16-Feb '17 do do 
do Ser C gold due $265,000 semi-ann- -___ Ce. ---| 1909 1,000; 2,120,000 4% ¢A & O/Apr *16-Oct ‘19 First National Bank, N Y 
do Ser D g $225,000 s-a (V 90, p 913, 1362) - Bax ---| 1910 1,000| 4,275,000 4%eM & N|May’16-May’25 do do 
do Ser E g $5,000 due semi-annually-__._.__ __ x} ..--| 1911 1,000 55,000 5g J & Ji fan” '16-Jan °21U S Express Co 
do SerF re $12,000 8-a (V 93 rx at Bax) onel Sn 1,000 264,000 4%eF & A'\Feb '16-Aug '26 First Nat Bank, N Y 
do Ser G g $170,000 sa (V 95p 1607)____- Bax aenl SUEn 1,000; 4,080,000 4% gJ & J\Jan '16-July '27 do do 
Go Ser H ¢ $441,000 ann (V 96. p 1779) -Baxc&r| ~2_| 1913 1000; 3.528.000| 5¢ J & JJan‘'16-July °23 do do 
New equipmeens | trust part due semi-ann See text... - acel EE. busceden See text 5 Ds ele oe ITo 1e3F POPE Ee me 
Ch & RI Elev M g gu due $50,000 yrly red par_-_c* @--| 1904 1,000 450,000 56¢ |A & O/Oct 1'16-'24 First Tr & Sav Bk. Gnitc 
Gonsol Ind Coal I ist M g int gu red 110 s f._G.c* &r ~--| 1905 1,000; 2,500,000 5¢g & D June i 1935 June 1915 coup not paid 
Chicago St Louis & New Orleans—See Illinois Central. | 
Chicago St Paul Minn & Omaha—Common stock -_-_-.-. ae ere 100) 18,559,087|7 in 1915|F & Aj\Aug 20 '15, 3 34 Office 111 B'way, N Y 
erred stock non-cum including scrip (see text) -- onal aac 100 .259.912/7 in 1915 F & A'Aug 20°15, 3% do do 
Ch St P & Minn Ist M gold Elroy to L St C ass’d_zo* 177| 1878 500 &o| 851.000! 6¢ (Mi é& Ni May 1 1918 do do 
St P & Sioux City Ist M gold $10,000 per mile_Ce.zco| 607) 1879 1,000, 6,070,000) 6¢ |A & O/Apr 11919 do do 
Nor Wis 1st M Lake St C to near Spooner ass’d Ce.zo* 80; 1880 | 1,000) 572,000| 6 & J\Jan 11930 do do 
Superior Short Line lst M $1,500,000 ass__.Un.zc* o--| 1895 | 1,000; 1,500,000) 5 iM & S\Junel 1930 
C St PM & OM $30,000,000 tse. 000 p Pp m)~ Ce.zo* ---| 1880 1,000! 17,034,000) 6 J & D/i\Junel 1930 do do 
do do consols Sapevens reduced...._| -.-| 1880 | 1,000) 3,734000; 3% J. & DJunel 1930 do do 
Debentures gold $15.000,000 .Cexc treas.. ---| 1912 |1,000 &c)} 11,200,000) 56¢ M & S/Mch 11930 do de 
—Includes a $1,965,000 a b USD: 545,000 in treas.! or ple dged a ‘Ss collater jal June 30 1 914. 





de »positary. Stewart K. Smith of Chicago was on July 14 1915 : . wir d 
. 290, 616. 


receiver of Consol. Ind. Coal Co. V. 100, p. 1921; 


V. 101 


Keokuk & Des Moines, see that company’s caption below. 


CAPITAL STOCK. ober $7}. a70. 900 of the $74,877,200 capital stock 


In November 1883 Chicago & North Western Ry. purchased control, 
viz., $9,320,000 common and $5,380,000 preferred. 

STOCK.—Authorized common, $21,403,293; preferred, $12,646,833. 
Held by the company June 30 1915, common stock and scrip. $2,844,207: 


deposited under the Ch & Pac. Railroad collateral trust bonds was preferred stock and scrip, $1,386,921. Preferred stock has a prior right 
ce + at surocpeure — - 22 191 scant distributed among the RR. bond- | to non-cum. dividend of 7% , but com. Is never to receive more than pref. 
10lders per plan Dp. a ,* ’ ’ ’ , ’ ’ ’ ’ , 
Estimate of financ a requirements, a 98, p. 762, 1536, 1609; V. 99, Dp. ocaeun f 5 hag » h Ls +P 0p. “Oh Oo. 02. + i 8" a 19h 
269, 9 98 ¢ 9. Restit t suits, ( r ape 
a. a eee estitiation suits, V. 100, p. 473, 595% BONDS.—In April 1911 the $1,500,000 Superior Short Line Ry. 58 held 
Report of I. S. Commerce Commission on alleged mismanagement, | {9 the treasury were sold. V.92, p. 954, 1310. Ch. St. P. & Minn. Ist 6s, 
V. 101, p. 613. due 1918, and North Wise ist 6s, due 1930. are exchangeable at option of 
F a holder at any time, $ for $, for consol. 6s. V. 68, p. 521: V. 77, p. 2389. In 
DIV’S—11903. '04. °05. '06. ’07. 08. '09. '10. "11. °12. 1913. None Feb. 1912 sold $5,000,000 5% debentures, in May 1913 $2,500,000, in 
Per cent__J 7% 847.88 6 5% 5%5% 4% 645% 5 since. Mar. 1914 $1,700,000 and in July 1915 $2,000,000, under a debenture agree- 


BONDS.—Of the general 4s of 1898, those unissued are available as fol : 
lows: $16,900,000 at not over $1,000,000 per annum for permanent improve- | sions) must secure debentures. 


ments and additions, incl. cquipmens: ry 4 iy eae Co., 


Y., and Benj V. 96, p. 1421, 1556; V. 98, p. 386; V.101,. 


ment providing for $15,000,000. aay inc reased mtg. (except for exten- 


V. 94, p. _ 487. 1316; V. 95, p. 812; 
. 129. 


Strong Jr., trustees. Abstract, 66, p V. 78, D. 338: V. 80, p. 272. EARNINGS. —For “ months ending Aug. 31: 
The collateral trust gold 4s of Toor ote 000. 000 authorized) are secured 2 Months— Gross Income. "Net. s. Charges. Bal., Surp. 
by deposit of all stock of Choc. Okla. & Gulf RR. V.74.p.775, 829, 936, 1356. | 1915_________________ $2,932,074 $736,818 $484 224 $252,594 
O1- 2 920 21° 2 198 ® 4 RS 99 
REF UN DING 4% BON DS OF 1904 ($163.000,000 AUTHORIZED Issuz) | 19!4----- aererececece 3.289.313 988,126 459,105 529,022 
A 1st lien (either directly or through pledge of entire issues of bonds of the REPORT. rv § ear ends June 30. Report for 1914-15 at length in V. 
companies owning the same) on terminal property in St Paul, Minneapolis | 101, p. 919, 94 ‘ 
and Kansas City, new equipt and shopsat Silvis, near East Moline, Ill., and ‘ 1914-15. 1913-14. 1912-13. 
on railways agsregating 1,158 miles; also a junior lien subject to existing | Total operating revenue_---_-_- ----$17,841,348 $18,210,083 $16, 993,005 
mortgages On all the other lines of the system of the Railway company, aggre- Operating expenses........-- eaeae 12,107,598 12,834,117 11,887,461 





eae. exclusive of leased lines end Sew i 4 5, ess miles. See mitten: aidan: tmabzdhmmemat 
228, 234; V. 79, p. 1716, 2206; » Pp. 219; V. 98. The deed of Net operating income_-__._.-.---. $5,733,750 $5,375,966 $5,105,543 

trust forbids the creation of a AG, utsnas wii the consent of the | Total net income_-_--_.-----.-- ___. $5.069.382 $4,732, 508 $4.504.272 

holders of all the Ref. M.4s. In Mar. 1915 was authorized 7 issue $1,494,- | Interest on bonds_--___------ kien 2,152,313 2,052,901 1,826,264 

900, pease A} reepe ye rw sue 4s then due. V. 87, 1089, 1419; | Rentals and miscellaneous_- aaa 695,984 687 ,992 399,074 

M4, pf 666; V. 90, 108, a6, 1170, 1424; 'V. 91, | Dividends on common stock (7° ¢ .- 1 298,934 1,298,934 1,298,934 
: Free! 7, 1785; . ‘99; p. Fis, 1831; 100; p. 900. Dividends on preferred stock (7%) -- 787,976 787,976 787 976 
The 00, 000. 3 ps 16  fBA 5% debentures of 1912 aS be secured by any a aaan 378 eo ND 

new moron ‘e equally with the bonds thereunder. V.94, p. 206, 278, 1448. __Net surplus for your. ..«......- = sr .$132 ,775 def.$ $65 295 sr.$192 ,023 
The $7,5 Xi” somaeers! notes dated Feb. 16 1914 are secured by (V. 99, p. 829; V. 100, p. 229, 2166; V. 101, p. 129, 919, 945.) 


deposit of $9. 989,00) .R.I1. & Pac. Ry. First & Ref. M.4% gold bonds, 
$1,780,000 St. Paul C. y 4 City Short Line RR. Ist M. 


4%% gold bonds 


CHICAGO TERRE HAUTE & SOUTHEASTERN RY.—(See Map.)— 


(guar. prin. & int. by the Chic. R. I. & Pac. Ry.) and $1,965,000 Rock Owns Chicago Heights, [ll., to Westport, Ind.. 290.57 m.; Blackhawk op Sul- 


Island Arkansas & a7 RR. Ist M. 4%% gold bonds (guar. prin. & 
int. by the Chic. R. I. & I Ry.). _V. 98, . 999, 1070. 


loan due April 30 1915, $2. 500, 000. V. 100, 1078. 


Peoria Ry. Terminal Ist 4s ($1,500,000 euth. ), guaranteed 


Chicago & Alton, are subject to call at 102 after July 


As to Chic. R. 1. & Pac. Elevator mtge., see V. 79, p. 2590: V. 82 


As to Consol. Indiana Coal 5s, interest guar.; but int. and SV ia. in SS. 99-year lease with the Balt. 


miles through Chicago peights — to Harvey Junction in the ‘‘Chicago 
p. 10 
STOCK.—The $4,300,000 com. stock, except shares nesseaty to qualify 
directors, have been placed ina voting trust until Dec. 24 1920, unless 
sooner terminated, as provided in the agreement. Roy C. Osgood, Frank 


fault; see V. 80, 2401, 2623; V. 100, Dp: 1921; guaranty, V 


Rock Island-Frisco Terminal Ry. 5s, guaranteed jointly, V.84p. 569,748. 
Roek Island Omaha Terminal Ry., see V. 98, p. 1994; V. 99, D182 2S. Switching District.”—V 


ROCK 1. ARK.&LA.1ST M.4%S, GUAR. P. &I1., $30,000,000 AUTH. 
Secured by a direct first lien on 363.76 miles, 8, with trackage rights over 


87.89 miles, and on equip. worth about $1,600 


any $8, 439, 000 are issuable for new mileage at actual cost, not exceed- 
ing $30,000 per mile, and $8,545,000 at cost of additions and betterments to 
properties, exclusive of eae $8 on which y~ 4 mtge. 


V. 90, p. 626, Ss, 1161. $453,000 R. I. 
guaranteed by OC - 93, p. 345, 469. 


1 1916. 


Collateral bank 


livan, Ind.,18.52 m.; Bedford to Oolitic, Ind., 4.19 m.: 11 branches, 47.96 m.; 
trackage Blue Island Yard to Chicago Heights, lll., 12.47 miles; track- 
age to Union Depot, Terre Haute, Ind., 30 m iles; total June 30 1915, 


ointly with 374.01 miles. Incorp. in Indiana and Illinois in Nov. 1910 as successor to 


8. p. 750. per plan in V. 91, p. 337, 333. 


fas also acquired the Bedford Belt Ry On Aug. 1 i913 made 


the Southern Indiana Ry. and the Chicago Southern Ry. (both foreclosed), 


Possession taken Jan. 1 1911 (V. 92, p. 59). 
& Ohio Ter minal RR. for use of 12.47 


Of the remaining | F. Taylor and Geo. A. Jackson, voting trustees. 


is a first lien. 


& La. notes are also | p. 337; V. 


ST P & KANSAS nein SHORT LINE 1ST M. 4\%S GUAR. P. 


Secured by a direct first lien on about 183.22 miles of road. Of the re- 
maining bonds, $10,000,000 are reserved at par for new mileage at actual 


& I. | Reserved to retire 


cost and $7,600,000 at par for actual cost or additions and betterments. The income bonds dated 


v. ae. p- 526, 593; V. 93. p. 1196, 1259; V. 94, p. 1056; V. 97, p. 236, 1114. 


BONDS.—The new “‘firstand ref.’"’ M. is a first lien on about 130 miles 
and a second (conan. ) sportsnge on the remaining 232 m. owned. V. 91, 


Purposes for 32 Mich & $50, 000. 7006 First and Refunding Bonds were Issuable. 
Issued under plan {o of which ‘$1,845,000 pledged for loans) -_-__--- $6,200,000 
oO. Ind. Ry. and Bedford Belt lst M. bonds__ 7,887,000 
Reserved under careful restrictions for extensions, additions, im- 
provements, acquisition of Fb comps ny stock and bonds, &c. 5, 918,0 ae 


Dec $6,500,000, bear interest fro: 


Dec. 1 1912 at 5% pee annum from net pa (determined as provided in 


Capitalization Chic. R. I. & Pac. Ry. per cry june 30 1914: Stock, | the mortgage), pare ble if earned, but cumulative to extent not paid. The 


$10,126; bonds, including equipment trusts, $36,6 








incomes have at al 








stockholders’ meetings one vote for each $10 par value, 
the condition and manner of casting such vote being fully stated in the mtge 


EARNINGS .—2 mos., {1915____Gross, $11 ee net, $1,855,070 sem 
July 1 to Aug. 31. "(1914---"Gross, “12/221,794; net; 2/526,005 | Div; Gn eee. ib. a et 7.’ ca? Seen WO BRGY. SUES Eee: 
_ REPORT. —For year 1913-14, V. 99, p. 1523, 1828; edit., p. 1488. woans secured by $2,090,000 “First & Ref.” bonds, $1,480,000. 
itement Submitted to Receivers by Chartered Accountants, Showing Company's EARNINGS.—For 2 months ending Aug. 31 1915, ” $341,124, 
Figures Before and After Adjustment (V. 101, p. 1272). against $388,944 in 1913-14; net, $67,535, against $98,893 
' 5. —-____]9]3-14. - a 
Years end. June 30: 1 Jnadjusted. ef itjusied. Unadjusted. Adjusted. REPORT. ty Ferg ones om oune 30 1915 in V. 101, p. 118 §, Gevet: 
Coes Sevente ae 379. oa: 747 TR os tes 363. o7s. ee 368. eae +44 Gross earns. .$2,186,268 $2.170, 389 | | Taxes and rents- -$165,268 $165.424 
Net ¢  __ ae 747 3,169,87 7 5 7 8: . “a ¥( 55 ¢ 
Other income.-°---~-—" 1,469,178 ~ 1,367,916 ~ 1,836,209 — 1,847,686 | 7y¢t, canrings- $573,837 a ee. ee ee 
cy Net income... $15, 498, 926 $14,537,794 $15,539,961 $12,629,970 «OFFICERS, — sad by - po nheenscage ng ge ny 
~~ sae ) ,142,487 5,089,3-¢ 3¢ ll aes 7 Beng . > 
6,142,487 16,1 ? 15,089,340 15,089,340 . Lawlor. Directors: | M. J a Carpenter, E. K. Boisot. Chas. Foster. 
Balamce _______._..def.$643,561df.$1,604,693sur .$450 ,621df.$2,459,370 3.8. Field, over 4 keane we oO 
_ OFFICERS.—Chairman, T.M. Schumacher; Pres., H. U. Mudge; 1st 419; V. 97, D. = 98, Same, SESS: v. Soe Se San V's BENs Pe BOON: Saw 
V.-P., J. E. Gorman; V.-P., A. C. Ridgeway; V.-P., Edward 8. Moore; CHICAGO UTILITIES CO. ‘can nah et in Maine April 9 1912 to 
\V.-P., See. & Treas., Geo. H, Crosby, Chicago; V.-P:. Asst. Sec. & Asst. | succeed (per plan V. 94, p. 938, 939, 1386; V. 94, 2 350) the Illinois T7736. 
lreas., J. J. Quinlan. N. Y. office, Bankers Trust Bldg. Co. and C 0 Subway Oo. foreclosed. v. 94 911, 1056, 1118; V 
Board.—As reorganized in Oct. 1915 (V. 101. . P. 1013, 1092, 1272): Chas. | p. 652. 1089. eorg. per plan of Oct. 2 1911 (V. 93, p.'938. 939, 1386.). 
Hayden, W. J. Matheson, W. meeeey elt, H. Moore, W. B. Thomp- Company acquired (either directly or otherwise) all the capital stock and 
son, John B. Morron, New Y _ L. , AE. Boston; H. V. Mudge, | mortgage notes of the Chicago Warehouse & Terminal Co. and the Chicago 
KE. D. Hulbert, C. G. Dawes, J. G Shedd, Chicago; Nathaniel French; | Tunnel Co. (purchase of property of Illinois Tunnel Co.) and the Illinois 
Davenport, la.; J. W. Burdick, Pittsburgh.—(V. 101, p. 1092, 1272, 1369.) Telep. & Teleg. Co. spe od wate ae oan oa free of in- 
CHICAGO ST. PAUL MINNEAPOLIS _ Co aeee STL calaktary enapnaden Ot anes of tmanal cuntenas 
cago & North Western.) —R pins nat ¢ OMAHA RY Y. Nope BOS mtios: Taare b owned by subsidiary companies 60 miles of tunnel, equip with 


other lines, 1.160 m.; total, July 1 1914, 1.732 miles, of otro & 683 are | D&rrow-gauge electric motors 


owned and 70 ‘miles leased. ' V. 69, p. 11 47. 


and cars, designed for the transfer of freight 


between the various railroad terminals in the city of Chicago, and to and 
from the downtown business district and between business houses; see V. 86, 


HISTORY .—This was & consolidation July 1880 of the Chicago St. Paul p. 720; V. 87, p. 1357; also telephone system (established by the receivers) 





& Minneapolis, the North Wisconsin and the St. Paul & Sioux City. 








with 8 AALS and about 17.500 subscribers. Present ca: ty of exchanges 
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34 RAILWAY STOCKS AND BONDS [Vou. 101. 
MPANIES Mtles| Date Par Amount Rate When | Last Dividend |Places Where Interest ane 
(For antiga t, bey * notes on first page) Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payabie 
Chica erre S E—Stook---.-.-..-.---.-.-- aoe! sane 0 RO , ES NR ee, BP eae eee eee a 
ago Ti Belt first Este. not assumed-_---__.. BE Aa wcqaitnn 250,000 5 7 Ce Cee) —ss NeAenadusndkmaaenns 
Sou Indiana Ist (see text) not assumed.GP. 20° 228 1901 1,000; 7,534,000 4¢ iF A\Feb 1 1951 lst Nat Bk, N Y or Che 
1st and ref M $20, 4000; 000 g call 107 %---IC.xo*&r*| 362 1910 | 1,000&0| 4,244,000 5¢ |\J & D|Dec 1 1960 do do 
Income M $6, (000 call par (cum aft 2 yrs)._..FCx| 359) 1910 00 &c} 6,500,000|/Sp13,1 i |See text.)Dec 1 1960 do do 
Hauipmens gold Cones due $40,000 semi-ann_.-.-x|  —--| 1913 1,000 610,000 5 A & O'To Apr 1 1923 do do 
do Gane. peeinhetaasheneseos ese) cnse 1,000 80,000 5 J & J July 1 1923 do do 
Chicago Utilities—Common stock $22,500,000----- Sud) sade. peaaunen oo de eee 
Pret eook 5% non-cum $30,500,000 --~------..-. eG ERE Sea a ee ke eames 
lst M ser g red par $20 20,000,000-Usm.xc*&r*| ___| 1912 |1,000 &c| d5,999:900 5¢ |A & O/Aprl 1942 April 1915 coup not paid 
do Ser B g red par $4,000,000_---Usm.xc*&r*| __-| 1912 |1,000 &c| 4,000,000|See text|_..___- EP DERE 8 6—_- eddbdbdaeseseediaboses 
Chicago & Wabash Valley Ry—See —— oe & Louiisville 
Chicago & Western Indiana—Stock ( ee oss! sane 100} 5.000,000 6 Q—M 31 June3015, 14% Gutoago 
General mortgage gold _ Seal auks eee 105_xo* 1882 1,000; 5,315,000 6¢ Q—M |Dec 1 1932 J P organ & Co, NY 
CGons M $50,000,000 g..-.-....-.-..-.. 1C.xc* &r* ---| 1902 |1,000 &o| 44,431,000 4¢T & JdJuly } 1952 tll Tr & S Bk, ~ &NY 
First and ret M $200, 000, eee Ba xc* & r* ---| 1912 {1,000 &o} See text |........ M & S/Sept 1 1962 J P Morgan & Co,N Y 
Collat trust notes g sec'd by ist & ref Mred101_Ba| ---| 1915 |1,000 &c| 12,935,000 5 M & S/Sept 11917 do do 
cago & West in’ Minnesoe Pere Marquette RR 
icago Wisconsin & Minnesota—See Wisconsin Cent 
hoctaw & Momo s—See Chic Rock Isl & Pac Ry 
taw Galt RR See aey Be soaks t & Fee By 
i Dayton ronton—See am ay 
jocianatl Barton & Ft W—ist Mg guar end red-N.c*| 91) 1903 | 1.,000| 1,180,000. 4¢_ |M_& NiNov 11923 | |Nov "14 coup not paid 
ncinnati Hamilton & Daytos ommon stock-_--_ ese] coce 100} 8,000,000|/See text Text (Dec 241903 2% |Cincinnati 
Pref, 5% (remain’g $7,7 81,425 canceled;V 91 p 1092) ognl aieon 100 id namheenouibaslbbibehiiiinan+lededisnescsvncessoinw 
Second (now first) mortg: gold Sanpete Fxo 59) 1887 :000|} 2,000,000 4%eJ & J Jan 11937 J P Morgan & Co, N Y 
General mortgage $7,800, PE ncescancces = 59) 1892 1,000} 3,000,000 5¢ |\J & DiJunel 1942 June 1915 coup not paid 
Cincinnati Dayton & Chicago frst mtge gold____Nx 95) 1892 :000 »200,000 4 A & O ope 1 1942 Oct 1914 coup not paid 
Cin Day & — lst M g guar Cossnmed) . Ce. xo*; 167) 1891 ,000} 3,500,000 5¢ |\M & N/May 1 1941 Nov 1914 coup not 
Cincinnati & Dayton Ist id'ist Me own wees 13| 1887 | 000 300,000 4% J & JJuly 11937 J P Morgan & Co, 
Toledo Findlay © St ringfield 1st owned ——- 14) 1889 +000 300,000 6 A & QO/Oct 11929 do do 
lst & ref 5,008; 000 auth, part gu_Bax.c* &r* All) 1909 | $ & £ |b16,190,00 a J & JiJuly 11959 See text 
General RR (000,000 redeemable text_Ce.x All} 1909 |_....--~|c20,000,000|See text|See text|/July 1 1939 gee text 
Car trusts gold Sea.au0 ae due s-a begin Oct ’06_Ce.xo| -.-.-| 1905 {000 108, 4% eA & O|ToApr11916 /|Apr 1915 coup pd July 10 
Car trusts Ser A due $116,000 semi-ann---_-_-- Ba.x} --..| 1910 .000| 1,160.009 5 J & D)|ToJuneil 1920 J P Morgan & Co, N ¥ 
Dayton & siohigas | first mortgage guar p&iend.zo| 141) 1881 ,000| 2,728,000 4% J & J Jan 11931 JP Morgan & Co, N ¥ 
Piqua & Troy lst M $250,000 gold guar p & 1_-_-_xo 9 1899 | ,000 250,000 4g¢ M & N|Nov 11939 Un ov Bk & Tr Co. CiD 
Cincinnati Find & Ft W ist M ¢ guar end red-N- xo* 91) 1903 |,000 2,150,000 4¢ |M & N\Nov 1 1923 Nov 1914 co coup not paid 
b incl. June 30 1914, $19,000 in treas. and $6,994,000 coll. | for temp|o loans; there is jalso $13,|000,000 add’! un der $ii 557,000 purchase- 
=o notes which were purchased at maturity |by B. ‘xO. V. 98, p. 16 + ¢ $2,/264,000 | in treas.|and $207,000 col jlateral for tempor’ y. ns 
cludes $975,000 in the treasury. 
27,200 telephones. See V. 93, p. 938; V. 96, p. 652; V. 100, 1751. In ORGANIZATION .—The comp ony resumed possession on Aug. 19 1909, 


June Ng? ae AOR was ak to Sell” the feiephone eystem ‘to Chicago 


,p. 1700; V. 99, p. 1748; V. 100, p. 1831; 


Fay 
ye 1 Pols es coupon on the Vat 4s, ser. A, was Ptaaleod. 


M "1256, 


- 101, p. 369. 
- 100, 


mel, —Of the $24,000 O00 new Ist 5s, $20,000,000 Ser. A are superior 
in lien to the $4,000,000 Ser. B, (56% non-cum. incomes for first 5 years.) 
EARNINGS.—In 1914 no yh nd from subsidiary companies. For 
year 1913: Gross, $789,207; operating expenses. Piet a $871,413; 


op. def., $82, 207; other income, $19,629. See V. 101, 
Directors 


._—F. 8. Peabod and Spencer Otis, — o. ‘dee McRob- 
Chicago, and 8. W. 


erts, New York; R. J. Du ‘wr We Hotchkiss, 
Tracy. Pres., C. W. Hotchkiss; V.-Pres. and Treas., 


Tracy; Sec., 


J. OC. Payton. Chicago office, BA W. Jackson Boul. Sy 101, p. 369.) 


CHICAGO & WESTERN INDIANA RR.—(See Map.) —Owns a valuable 


terminal system affording entrance into Chicago to the roads named below. 
Its lines extend from Dearborn “wx = vy Chicago, to Dolton, 17 m.; 
also to Indiana State line, 10 m.; to Cr 9 m., and to South Chicago 
6 m.; total, 51 m.; total track, including d. Prd 4th tracks and sidings, 477 
m.; also owns over 1,200 acres of real estate, passenger and freight yards, 


warehouses, elevators, &c. 


Leases.—The station terminal properties, including the ‘‘Dearborn Sta- 
tion’’ and its connecting tracks, are used for freight and passenger business 
under 999-year leases (which have been in force for many years) by the 


following companies, which own all the capital stock of the Chicago & 


Western me ~ RR. Co. ($1,000,000 each), viz.: Chic. & Eastern Illinois 


RR., Chic. Ind. & Louisville Ry., Grand Trunk Western Ry., Wabash RR. 
Co. also uses these 


and Erie RR. Co. The Atch. Topeka & Santa Fe R ~ § 
and station under a long-term lease at a fix 
pegportionste maintenance, &e. 


annual rental, plusa 


elt Railway’ division, including the clearing yard upon which 


the First & Ref. M. bonds (mostly pledged to secure the bow 5% notes of 


$926) are a first lien, is operated under a 50-year exclusive 
Ry. Co. of Chicago, all of whose stock is owned by the following 12 roads: 
Pennsylvania Co., Atch. Top. & Santa Fe Ry. Co., Illinois Central RR. 
Co hic. Burl. & Quincy R. Co., Chic. eT Isl. & Pacific Ry. Co., 
Ches. & Ohio RR. Co. of Indiana, Minn. St. P. & Sault Ste. Marie Ry. Co., 
Chic. & East. Ill. RR. Co., Chic. Ind. & Louis sville Ry. Co., ak RR. Co., 
Grand Trunk Western Ry. Co., Wabash RR. Co. The B 
merely an operating company, owning no mileage. The lease to the Belt 


Ry. Co. provides for an annual rental, of whieh of at least $828,000 is payable 


ease by the Belt 


elt Ry. Co. is 


directly to the trustee of the First & "Refunding Mtge. in monthly install- 


ments, this payment to be increased from time to time by an amount 
to the interest on all obligations issued for improvements to the ‘ 
Division.’’ The operating company must also pay the taxes and ... 


on all bonds hereafter issued for improvements or additions to said div. 


7 aatepaeeal } 7% "96. '97 '98. 
Per cen 7% 6 6 6 


a a ‘00 to June '15 


6 yearly 


eaten tne General Mtge. bonds are drawn at = end interest. 


Of the consol. 4s of 1902 Wise issue $50,000 :000), » $5.56 
8. 


served to retire Pneral 6s. 


ty 36 1604, 1603; 
V. 92, p. 394; V. 93, Pe 


V. 98, p. 235 


Chicago Union Transfer Ry., for $4,400,009, and $100.0 


bonds proposed. 101, p. 693, 448; V. 100, 


The $12,935,000 b Rt, 5% collateral gold oben of 1915 are a closed issue, 


secured by deposit of $17,247,000 First & Ref. 5s. They 
retirement of the $10,000,000 notes due Sept. 1 1915 and further improve- 


ments. V. 101, p. 693, 448. 


rovided for the 


ANNUAL REPORT .—Report for 1914 in V. 101, p. 841, showed: Gross, 


operating revenues, wre 848; net oper. revenues, $30, 278: rents and other 
income, received, $3, 359 fttp int,. taxes, &c., $2,682,246; divs. 
$300,000; bal., sur. . $428,027. Howard G. Hetzler, President. —(V 


p. 448, 527, 693, 841.) 


CINCINNATI FINDLAY & FORT WAYNE RY.—Owns Findlay, O., to 
ey ne Ind., 80 m.; also connecting link with the Cin. H 


renewal for like periods forever. V. 78, 286. Stock, 
prin. and interest. 


owned by the Cin. Ham. & D., which guarentess bonds, 


Mtge. is limited by special agreement to $1,150,000, or about $12,500 per 


mile. Bonds are subject to call at ie lg and interest. 





701. Form of guaranty, V. 78, p - The oe due Nov. 1914 were 
defaulted. V. 99. p. 1451.—(V. Pio "; 697: 1451, 1909.) 
Committee iy Cincinnati Findlay & Ft. Wayne’ 190) . 4s.—F. N. B. Close 
Chairman), P. D. Bogue, Sec.; Bankers’ Trust Co., N. Y., depositary. 
- 99, p. 1809: 
SINGINNATI HAMILTON & & DAYTON RY.—The system includes: 
Road own Miles.| Proprtetary roads— Miles. 
Cincinnati ~y Dayton, ere 60 | Cincinnati Ind. & Western... *361 
Dayton to Ironton, O.__- 160 | Cincinnati & Dayton________. 13 
Dayton to Delphos, 0__- A 95 | Columbus Findlay & Northern. 18 
WEE atbtdcosdacewesudawe 45| Bowling Green RR_______ 19 
Roads leased—(*See this co.) Piqua & Troy (8); Lima Belt (1). 9 
Dayton & Michigan__________ *141) — eee | & Ft. Wayne... °91 
— Ave. _ Sebee a Weis 32 3) i =e 15 
iso owns Dayton nion jointly with’ C Clev. Cin. Chic, & St. B. ana 
jointly with Sou. Ry. controls Cin. New Orl. & Tex. P. Ry. 7 v.78. p: 978, 


D.f 
Delpn os to Mandale, ll miles; sidings, 12 miles. V. 77. D. 7 504, 


694. 
Leased to Cin. Ham. & D. for 99 years oo Nov. 1 1903, with) privilege of 
all 


V. 78, p. 286, 342. 





equal 
elt 


9,000 are re- 
100, 374; 


1668: V. 97 452. 

Of the ist & Ref. beads of 1912 S250, 00 0.000 600 auth. issue), with interest 
not to exceed 5%, $50,000,000 are reserved to refund existing bonds, 
$50,000,000 for additions and muprovenests | to the Belt yoy mcatns 
‘or new 
terminals and other improvements. There are $18,497 00. of these out- 
standing, $17,247,000 being pledged under the 2-year 5% notes of 1915 
(see below) and $1,250,000 held in the interest of the Belt Ry. No addi- 
tional First & Ref. bonds can be issued until the aggretate annual rentals 
payable above all expenses of maintenance, operation and taxes shall equal 
the interest upon + the outstanding bonds of sy company, including the 

671. 


(6%): 





the finances having been readjus without foreclosure per plan of June 
1909 (V. 88, p. 1436, 1498). nder the plan the management of the system 
was taken over by the B. & O. RR., and the ownership of the controllf: 
stock is to be acquired by that company at the end of 7 years from =. 
1909 at a price then to be fixed by arbitrators (a s applementel agreem 
made Oct. 21 1912 with Messrs. J. P. Morgan & Co. fixed $740,970, in addi. 
tion to the minimum $2,530,000, as the maximum price to be paid in 1916 
for the stock). During the 7 years said oqetess was to be vested in three 
voting trustees, one President of B. & O. 99, p. 48. 
Receivership.—Interest on the $1,677, 000 outstanding unguaranteed 
lst and ref. 4s, the Cin. Ind. & Western lst and ref. 4s and Ind. Dec. & 
West. 5s, due ‘July 1 1914, peving been defaulted, Judson Harmon and 
Rufus B. Smith were on Jul 2 rene So receivers. The cost of 


guaran $12,500,000 1st and ref. 4s, only $7, ,000 of 
whicly are outstanding, the remaining $5,000,000 not aes been sold, but 
has advanced $3,989,000 for construction yee t also advanced 
$1,915,227 for equipment obligations, ie 2 for reconstruction of 


property destroyed by the fl and $3,296,866 for general pees ur- 
—, For these elven. ting $ $10 a} + a the B. & O. Beld 
une 30 1914 as collateral $6, First & R ‘ponds and ay se- 


curity estimated as worth not less than $3, 600. 000. Vv. 99, 1365. 
Nov. 1914 couporis on Cin. Day. & Ironton ist 5s and Cin. Findlay & Ft. 
Wayne Ist 4s were defaulted: June 1915 coupons on general 5s of 1915 
the installment of $54,000 yt ae equip. trust due April 1 1915 was paid 
July 10 1915, the coupens 3a ae been previously paid. V. 99, p. 1299, 
1451; V. 100. p. 1167; 101. 369. On May 26 1915 foreclosure sale 
was ordered under bijiana D ec. Pe Western Ist 5s and Cin. Ind. & West. 
lst & ref. 4s. ven lan oe ae 4 a yoses caption of last named com- 
pany below. pod , Dp. 1299, 1597, 48. 

In Oct. 1914" AS. app ht M4 vad $3,000, 000 receivers’ certs. for equip- 
ment was withdrawn pending better financial conditions. V. 99, >. 969. 

—— for Gen. 5s of 1892.—Willard V. King, Cogan: G. War- 
—. soureny- Columbia Trust Co., depositary. - 100, p. 1917, v 

p 

Commitice or Gen. M. Bonds of 1909.—Charles H. Sabin (Chairman ; 
Arthur atcher, 1p Broadway, Sec.; Guar. Tr. Co., N. Y., depos. 
V. 99, Boel 1130; 100, p. 555, 1672. 

Committee for Kivybott lte Equipment Bonds of 1905. — Wilmer Palmer, Os- 
man F. Reinhard. Rudolph Kleybolte. V. 99, p. 1299, 1451; V. 100, p. 1167. 

Cincinnati Findlay & Ft. Wayne 4s.—See that co. above. 

Cincinnati Dayton & Ironton ist 5s.—Alvin W. Krech, (Chairman), 
Lyman Rhoades, Sec.; Equitable Trust Co., N. Y., depos. v. 100, p. 473. 


BONDS. — ee and  rounting M Mor age, Auth. Issue, $75,000,000. 


See V. 88, yx. AL 3 amount out $7,500, ar is - 
p.&i., by - 94, p. 1036 V. 96, p. 1488; V. 97, 64 
P The $11. Sy 00% 1% a money notes dated 1908 and due July 1 


1913 (secured by pl e Pot $13,000,000 new ‘“‘first & refunding’’ 4s) were 
guar. by B. & O. and are now held by that company. V. 96, p. 1700. 

The $20,000,000 generals b Ay terms draw interest - follows: 44% 
dependent upon income until 11911; then 1% fixed pad 3%% depend- 
ent upon income until July 1 . 14; then 3% fixed and 1 4% dependent 
upon income until July 1 1916; thereafter 4% % fixed. No “income inter- 
est’’ has been paid. V. 95, 817; V. 97, p. 1024. The fixed int. due 
Jan. 1 1915 was defaulted. V. On . 555; V. 99, p. 48. As to the $2,000,000 
with special omens ¢ a Nov. 1 io tits ‘incl., to meet which a deposit has 
been made; see - 206. 

During July 1916 (or sooner, in case of earlier acquisition by B. & O. 
J the controlling stock) the B. & O. eed upon demand, unless said gen. 
e. bonds shall have been sooner redeemed, at its option, either (a) pay 
85%, in cash and interest for said bonds or (b) issue in excha A or a 
new 4% bond secured by cig | gen. mtge. and guar. p. & i. 
As to guaranty of $9,207,000 Pere Marga. ref. 4s, which, it 2 pad, was 
irr ar, and which was revoked, see V. 85, p- 653; V. 87, 1355. 








EARNINGS.—12 mos. 19i¢- -15....Gross, $9,725,972; os. $1,154,260 
way 1 to June 30. 913-14____Gross, 10, a 217; net, 346,376 
Results for 2 0 30. oil! Di immaancral Gross, $1.9 4.837; net, $545, ‘262 
July 1 to Aug. 31. eh dis kitet Gross, 1 tt 194; net, 466,951 
REPORT.—Report for year ending June 30 1914, in V. 100, p. 226. 
Year ending June 30— 1913-14. 1912- ry 1911-12. 
Average miles operated_........._. 1,01 
tt i ccanguadceacosceteca $10, oes ‘217 $10,071 296 $9,825,321 
rf US eee oe 4,260 1.786.325 2,316,041 
Deduct interest on bonds Ri 528° 433 2,398,108 2,356,055 
Interest on bills payable, &c 29,795 29.795 25,526 
Rentals and hire o equipment i aademaael 1,350,523 1,001,488 552,348 
Balance, deficit, for year.....____ $3,814,491 $1,643,066 $617 887 
OFFICERS.—Pres., Daniel Willard; has “ht > .. Geo. F. Randolph; 
Treas. and Asst. Sec., F. M. Carter; ae ec., W. Woolford. 
Directors.—Oscar a. Murray, L. ee Geo. F. Randolph, 


Sasive. Geo. W. Perkins, OC. O. F. Bent, Geo. H. Campbell, Daniel wil 
lard, R. Bacon, C. W. Woolford, F. 'D. Underwood. Harry Bronner, 
—(V. M100. p. 1167, 1672, 1917, 2084, 2166, V. 101, p. 287, 369.) 


CINCINNATI INDIANAPOLIS, & WESTERN RR.—Hanilton, O., to 


shar field, a 284 miles; Sidell, to West Liberty, 77 miles; trackage, 
we ps 4 iniles: AT, 92.8 miles. A consolidation Sept. 
1902. V. 75, p. 239, 497, 732. Stock authorized, $8,200,000; issued, 


$7,115, 300. all aed vy O. H. & D., which is in receivers’ hands. 
¥ Pure hid wned by O. k committee at foreclosure sale Sept. 9 1915. 
Dp. 


ane lst & ref. 4s and Ind. & oe. lst 5s.—Wm. Read (Chair- 


an); Mowle, Sec.; E ; or Co., Y., depos. In ye 1915 over 
90% ot rst & ret 4s and Ind. D. & W. nde had been de posited. V.99, 
. 119; V. 100, p. 1256. —(V. 100, Pp. 1256, 1831, 1917, 2084. 
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RAILWAY STOCKS AND BONDS 


{Vou. 101. 



































| | 
RAILROAD COMPANIES Mtles| Date | Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page) Road Bonds | Value |Outstanding % Payable | and Maturity Dtvidends are Payable 
Weste | 
ClaeT Dee SW ist Mg at 110{not gu _-_--..-- Cex} 262)/1895 | $1,000) $2.220.000/ 5¢ |x & JJan 11935 [July 1914 coup not paid 
guer p & 1 ......- 1895 | 1,000 3,000 5¢ |J & JI Jan 11935 do do 
OIl& 300 & ref x $8. 200. 60 g gu os i ond “Bax 361 1902 | nae 4,722,000 4g |\J & J\Jan 11953 July 1914 coup not paid 
anapolis estern—See Cincinna amilto|n ayton 
Glectenet (neta ein teine scieccema| "al aaa | 0 BhaR fF S Aldur 2181s 2* GucnnRe 4 5 poo, ow 
innati panon * & Nort ern—First mortgage --_zo j an 1 . 
es Ese 500 aan gu p &1 end (V 75 p 1398) _xc* 52; 1902 1,000} 1,206,000 4g M & N'|Novl 1942 Farmers’ L & Tr Co, N Y 
in & Musk Val—See Cleve Akron & Cincinnati R 
a New Orl & Texas Pac—Common stock $3,000, 000 eee ee 100} 3,000,000/111n1914'\J & D)Junei01915 5 4/Cincinnati 
Preferred stock (pe d) 5% cumulative $3,000,000 _- Seal amie 100} 2,453,400/5 in 1914, Q—M (Sept 1 19151 FS do 
Equip trusts Ser B last installm't (V. 82, _p 928)_-x| _--| 1906 1,000 97,000 4%e¢\M & N|May’16-May‘l6/Equitable Trust Co, N z 
Ze Ser C due $50,000 s-a (V 92, p 1031) _Bax 1911 1,000 550,000 4% |M&N 15|May’ 16-May '21|Bankers Trust Co, N ¥ 
incinnat! Northern—I1st M $3,000,000 gold_G.xo* &r 206; 1901 1,000 000,000 4 J & J July 11951 Guaranty Trust Co, N ¥ 
incinnati Richmond & Ft W—1st M gold int guar_c* 86 1871 | 1,000 -800,000 7¢ J «& D/June 11921 Winslow, Lanier &Co..N Y 
Clarksburg Northern RR—\st M g red text_.-.------ Sanus Sena | 500 321,000 56g |A & pr 1 1945 ve tidy _— Parkers- 
Clearf'd & Mahoning—Stock 6% rent Si. 000,000 auth a ee 50 900,000 6 J & JiJuly 11915 Checks mailed 
First mortgage gold guaranteed B R & P__G.xc* &r 26; 1893 1,000 650,000 5 J & JJuly 1 1943 36 Wall Street,New York 
Geveland Akron & Cin— Stock $12,000 “000 keqeocess ieeak aaiiat 100} 7,500,000|See text./See text |Mch 25 '13 3%|_.------.-----------~ 
Clev Ak & an en M (now first) gold____c* 177; 1887 | 500 &c| 1,800,000 M & S/Mch 1 1927 Winslow,Lanier&Co,N Y 
First consol. mtge $ £,600,0¢ 000) guaranteed p & 1 end d\} 177$| 1900 1,000} 1,023,000 4¢ |F & AjAug 11940 do do 
gold sinking fund_-_.___.. not guaranteed _c* 1900 | 1,000 547,000 4¢ |F & A Aug 1 1940 do do 
Cin & Musk Val Ist M $2,000,000 g gus f ____- 148) 1898 1,000} 1,719,000 4g |F & AjAug 11948 Penna RR Co, New York 
Cigyeland ¢ Cincinnati Chicago & St Louis—Com shea onal amas 100| 47,056,300 See text|M & S\Sept 11910 2%/Treas office, New York 
stock 5% non-cumulative___.......---- neil aint 100} 10,000,000|/See text) Q-—J_ |July21 19131% do do 
G oT ‘Stl rr & C con M drawn at 105 sink fund 1% -zc* 173; 1880 1,000 593,000 6 M & N/May119 do do 
Gen 1st M $10,000,000 gs f not drawn__Ce.xo &r ---| 1886 |1,000 &c} 6,986,000 4¢ Q—F (Aug 1 1936 do do 
C1 Col C & I Gen cons M ($12,000, ge hea ee 391; 1884 1,000} 3,205,000 6¢ J & JiJan 11934 de do 
Indian & St L ist M in 3 series of ,000__U 72) 1869 1,000} 2,000,000 7 i \July 11919 do do 
Clev Cin Chic & St L White Wat Val he ist g- nt or 62) 1890 1,000 650,000 4¢ J & J July 1 1940 do do 
Spr & Col Div (Col SE f & Cin ist M gold___Ce.xc* 45) 1890 | 500 &c| 1,103,530 4¢ M & S'Sept 11940 do do 
Cairo Division 1st 000.000 gold____- Ce.xo* 269) 1890 1,000; 5,000,000 4g J & J Jan 11939 do de 
St Louis Div coll tr aas ($676, 000 ins f).Ce xc&r 194| 1890 1,000 &c| 9,324,000 4¢ M & N'Nov 119 do do 
Cincin Wab & Mich Div first ptee gold. -Us. xo* 204) 1891 1,000} 4,000,000 4¢ J & Ji\July 11991 do do 
Gen M 100 years for $50,000,000 gold__.. Ba.xo*& | 1.021) 1893 1,000) 28,579,000 4g¢ J & DJunel 1993 do do 
do lo Reo eee ,021| 1893 1,000} 4,161,000 5g |\J & D Junel 1993 do do 
ChI &StLSL Ist M $3,000,000 gold gu_Ce.xc* & 44) 1903 | 1,000; 3,000,000 4g |A & O/Apr 11953 Treas. office, New York 
*x”’ Ser. “A” are J. & J.; ser. “B,’’ M. & S.; ser.| “C,” |IM.&N.| 








Plan.—The bondholders’ committee, William A. Read, Chairman, issued 
a plan of reorganization as of June 4 1915 which has been approved by the 
Ecker en a plan (declared operative July 29 1915—see V. 100, 
R: 2084; V. 101, p. 47) contemplated omitting the Olney-Sidell branch, 
5 miles, from the 1 ow mortgage with a view to selling, leasing or otherwise 
disposing of the same. The 30% assessment would provide $2,365,200 
new cash, if all the bondholders assent, on account of reorg. expenses, im- 
provements in Indianapolis, working capital, new equipment, interest on 
the new securities until the road is self- sustaining, &c. The plan also sug- 
gested the making of an equip. trust agreement to provide $1,688,000 cash 
for still further new rolling stock. 
New Securities Proposed by Plan 
First mtge. 5% 50-year gold bonds. Denom. $1 ,000. Interest 
semi-ann. Red. on any int. date on 30 days’ notice at 105 and 
int. (After reorganization bonds to be issued only under re- 








Ce eR Eee eee $12,000,000 
Pref. (p. & d.) stock, 5% non-cum. ($100 par), v. t. c___----- ,500 ,000 
Common stk. ($100 par) v. t. c. (voting trust not over 5 yrs.). 7,500,000 
Equipment trust obligations on acct. of new rolling stock, say. 1,700,000 

Exchange of If pre —————New Securities 

(Face Value. _ Cas : is M. me — a. on. 
‘ace Value y 
$4,722,000 O.L.&W. . : 
iIst& Ref. M. 4s, g-30—-1,416,600 30-1,416,600 60-2,833,200 60-2,833,200 
$3,162, I.D.&W. 
 } ¢ | eee 30-— 948,600 30— 948,600 60—-1,897,200 60—1,897,200 
i 30-2 ,365,200 30-2,365,200 60-4,730,400 60-—4,730,400 


The assessment of 30% is payable Sept. 1 1915, or a Sept. 1 and 
one-half Oct. 1, with int. at 5% on the deferred payment. V. 101, p. 448. 
—(V.101,p. 845, 1188.) 


CINCINNATI INTER-TERMINAL RR.—See page 133. 
CINCINNATI LEBANON & NORTHERN RY.—See page 133. 


CINCINNATI NEW ORLEANS & TEXAS PACIFIC RY.—(See Map of 
Southern Ry.) —Operates Cincinnati Southern Ry., owned by city «. a 
cinnati, Cincinnati to ee — eg 335 miles: trackage, 2 m. 

—_— stock of Harriman & N. , 20° m.,0 . Separately. Vv. 77.pD. T7453. 

In 1901 lease was extended 60" ~ to Oct. 12 1966; rental until’ Oct. 12 
1906 was modified beginning July 12 1902 to $1,050,000 yearly, the re- 
maining $50,000 per quarter to be Aelerred as it accrues and to be } oe quar- 
terly at rate of $40,000 50000 with int. on def’d payments at rental 


under renewal to be $1,050,000 yearly) 1d ores ¥4 years. then $1 108.000 000 for 
20 years; thereafter $1. 200 3 p,73 od 4; D. 125i; - 95, p. 
1402. Pref. stock has no wales neuer 74, 4 829. 
DIVIDENDS.— { “3 03. G-. @- "06. '07- ris. “a1, et 1915. 
LE dnededcnsnee % 5% 5 8 ly 5% 


STOCK .—Common, $3, S08, een. iui in 4 ly! = deuthann Ry. 


and Cincinnati Hamilton & Dayton Ry. V. 61. p. 26: V. 65, p. 1173. 
EARNINGS.—12 mos. atte 15.-Gross, $9,422, ot net, $2,614,804 
July 1 to June 30. 1913-14__Gross, 10,962,100; net, 3,150,990 


LATEST EARNINGS.—/{1915_____- Gross, $1,546,632; net, $446,549 
2 mos., July 1 to Aug. 31. {1915 camden Gross, 1,660,287; net, $109: 661 
ANNUAL REPORT.—Report for year ending June 30 1914, in 
V. 99, p. 1594, showed: Gross, $10,872.690; net, after taxes, $2,788,523; 
other income, $477 .606; int., rentals, &c., $2, 676, 350; div. on pref. (5%), 
$122,670; div. on com. 11%), $328 ,900; bal., sur. See. 209. Th 1914-15. 
gross, $9,422,251; net, $2,614,804.—(V. i00, p. 308: V. 100, p. 1597, 1672.: 


SENCINNATS NORTHERN RR.—(See Maps New York Central Lines’ 

my Frankl me vir to ¥ a ay ( Soo. My miles; branch, Lewis— 
arries, 1 m.; trackage St. L.), Franklin Cc 

bars. "39 D mitlen at Jackson, 1 mile. On Jan. 1 1914 Clev. Cin. Chie k 

St. L. owned $1,707 400 of the $3, 000,000 stock and $581,000 bonds. 

- Aug. 1915 ppplied for authority to issue $500,000 equipt. trust certs. 

101, Divs. Mar. 1910 and 1911, 3%: 1912 and 1913, 1%%; 


1o14 and 1918, none. 

For cal. year 1914, gross, $1,471 473; pe, $185,945; other income, 
$7,213; charges. $164,486; bal., sur. , $28.6 . For 2 mos. ending Aug. 31, 
gross, $288,910, agst. $287,621 in 1914; ves g $65,087, agst. $79,852. For 


year 1914- 15, gross, $1,541 551; net, after taxes, $316, 594. —(V.101, p. 773,) 


CINCINNATI RICHMOND & FORT WAYN .—_O - 

mond, Ind., to Adams, Ind.. 86 m.; leases 5 m. YE ees Wet mg 4 

erated (Jan. 1915) by’ Grand Rapids & Indiana Ry. Rental, net earnings. 

joint egess by Per peer izenta Os. and Pitts. Cin. Chic. & St. L Co. 
taking the pl 

8). Stock, $2,186. 600 (ont place of the Cin. Ham. & Dayton 


$50), of which - 
000. Due guarantors Dec. 31 1914, ey 983, ,832 ones es 
Year ending Dec. 31— Gross. Net &c. Balance. 
; | Oe See $867. 453 S19). 682 $189, 231 sur.$1,751 
WUE dikccnadiGht euaccmsenanxemes 825,300 137,606 203,493 def.65,887 


€INCINNATI UNION DEPOT & TERMINAL CO.—V. 94, p. 1695. 
CLARKSBURG NORTHERN RR.—See page 133: 


CLEARFIELD & MAHONING RY.—(See Map Bu oc —_ 
Owns road, completed in 1893, from Du Bols Jct. “Ps. Vea Bel. R. AP: : 
Olearfeld on Beech Creek RR., 26 miles. Leased during corporate existence 
and renewals thereof to Buffalo Rochester & Pittsburgh—which see—at a 
rental payable in gold and equal to 6% on $1,000,000 stock, par $50, and 5% 
on bonds, the latter being guar., p. & i. , by endorsement. —(V. 89, p. 1141.) 


CLEVELAND AKRON & CINCINNATI RY.—(See M f 
santa RR. )—Owns: froni Hudson, O., to Nelumics, - 144 til on Kilibeok 
to Trinway, 34 m).; Morrow to Trinway, 148 m.; ye Creek BY 9 m,; 
total owned, 335 m. Owns a fourth interest in Akron & Barberton Belt 
R., 24 m., and half interest in Zanesville Term RR., - 76, p. 435. 


5 m. 





A consolidation July 1 1911 of the Cleveland pram & Columbus Ry. and 
Mncinnati & Muskingum Valley RR. Pennsylvania Company owns $7,- 
498,487 of the $7,500,000 outstanding stock. Operated b Pennsylvania 
Go. under — terminable on 6 mos.’ notice, the net earnings to 
go to C. & C. 93, p. 1669. First div., 2%, paid Sept. 25 1911, 
in 1912,6% (M. &S): 1913, March, 3%; Sept., none. 

Of Cleveland Ak. & Col. 1st consol. = 4s of 1940 (Commercial Tr. Co., 
Phila., trustee), $1,023,000 are guar., p. & 1., by sag Penn. cengens: 
$i,800, 000 are reserved to retire the gen. "Se due 1927; V. 71, p. 390; V. 76. 
p 653: 77. p. 1746, 2280. 

Penn. *, also guaraintees Cin. & Musk. Val. bonds: see form, V. 76. D. 
653. Car trusts Dec. 31 1914, $176,569; due $85,746 yearly. In 1914, 
gross, $3,577,574; net, $384, 859; other income, $36, 386; og $322,395; 
sink. fds., $3i, 971; bal., sur., $63,253.—(V. 96, p. 1364; 1697; V. 98, p.522. 


y CLEVELAND CINCINNATI CHICAGO & ST. LOUIS RY.—(See Maps 
N. Y. Central Lines..—ROAD.—Radlates from Indianapolis, Ind., 
westerly to Chicago, Peoria, aay Tli., St. Louls, easterly to Sandusky, 

Cleveland, Columbus and Cincinnati, 0., and southerly to Louisville. 


2> 


Owned Dtrectly— Miles. Miles 
MNeveland, O., to Columbus, O__138)| Evansville Mt. C. & Nor. Ry... 33 
Galion, oO!” to Indianapolis_-_---_- . it “he "2. eG 2 
Delaware to Springfield__._.___-- 50/ Cincinnati Sandusky & Cleve. RR.— 
Cincinnati to Lafayette___...-_- 170 Sandusky, O., to Day'n, O.. &¢.170 
Indianapolis to Terre Haute-_--_- - 71 Trackage into Cincinnati, &o. 66 
CE SN ca ctccsncenceu 8| Trackage into Jeffersonville.... 52 


Che OO) BRINN. nc nwedannene 59 | Trackage into Tolede (V. 79, p. 
Terre Haute to East St. Louis.__.190 





—§ pee 
Biimperte $0 LGR0S.....<cccccce 44 Trackage Till. Cent. into —s 
Dayton to Ledlow , 47 On percentage basis_.--_--- 5 
Spr ield to Columbus-_.....-- 45 
Dt cid onc ithe hee nannawee 15 Total included In earnings__2,381 


Leased—entire stock owned— Operated; earnings kept ane 


Cincinnati Lafayette & Chic. Ry. 57/| Cincinnati Northern___._..... *246 
White Water— os Ind., to | Kankakee & Seneca RR__---.- 42 

Tees Bilin cn ccesesces 62)| Mt. Gilead Short Line_-_-_.-.-.-. 2 
Cincinnati Wabash & Mich. R Loulsv. & Jeffersonv. Bridge... ‘°%3 


Benton Har. to Rushv., In 
Leased and Controlled— 
Peoria & Eastern Ry.— 
Springfield, O., to Pekin, Ill__338 | 
Vernon Greensb. & Rushv. R | Double Dtkt thi saginaneces 
Rushville to No. Vernon, Ind_ 44| *See this company. 


HISTORY, &c.—A consolidation of the Cincinnati Lee me St. Louts 
& Chicago Ratlway Co., the Cleveland Columbus Cincinnati & Indianapolis 
Railway Co. and the Indianapolis & St. Louls Railway Co., made in July 
1889, per plan in V. 48, p. 427. Ofthecom. Mert $30,207. 700 was In Jan 
1915 owned by the N. Y. Cent. fs fas * 86; V. &2, p. 749, 1912-13 
purchased subsidiaries (V. 95, 418, 890, 1473; V. 97, 1114, 1821. 
The company is also one-clshth owner of Peoria & Pekin Union Ry 
(through the Peor & East. Ry.), one-fourteenth owner in Terminal RR. 
Association of St. Louis, and two-fifths owner of ow Union Ry., and 
art owner of Cent. Indiana Ry., Cent. Union Depot & of Cincinnati, 
nion Depot of Columbus, Dayton Union Ry., Dayton & nion RR., Mun- 


"204 





Total of system Dec 31 '14..2,655 
Operates ees 9 ee la 
Dayton & Union RR.*___-..-- 47 


ole Belt Ry., which are operated independently. 

DTVIDENDS.)99. ’00. ’01. ’02 to '07.’08. "09. '10. "11. '12. "13. 1914. 
Common.-.-_-.- % 0 3 3%4yearly 1 2 2 0 0 0 0 
Preferred _...%)5 5 5 5Byearly 5 5 65 56 5 3% O 


rovision of the Cleveland Columbus Cincin- 


BONDS.—The sinking fund 
¥ (stamped) nee been canceled 


nati & Indianapolis consol. bon 

St. Louts Division bonds, see deed of trust, V. 52, p. 42-45. 

The 100-year mige. of 1893 is limited to $50, 006,000. On Dec 31 1914 
$17,090,000 gen. 4s were reserved for prior liens (exclusive of Cairo division, 
Peoria Division, Michigan Division and the St. Louis Division west of Terre 
Haute), and $170,000 for equipment. Spnetruction and betterments,&c., 
$1,000,000 yearly. See V. % neat; f% i V. 83, p. 379; V. 87, 

- 1010; v.90, P. 626, a Oa, Dp. 57 - ih aH Vv, oe dy 

Guar. Chic. Ind. & St. ‘Louis short Line RY: 

eeingfield Union Depot Co. bonds. 77, P 510, 517, "769, me363- 7 5380: 
P78 8, p. 1906, 1961; V. 79, p. 2589; v. 95, p. 1541. 

ts stockholders ‘Nov. 17 1909 authorized $20,000,000 bonds, of which 
$9,650,181 4s sold May 1910, payable in francs, and $10,000, 000 4s in 
June 1911 to ot or $5, notes and Improv. ts. v 89, p. 720, 
778, 1141; V 1238, 1296, 1424, 1554; V. 91, p. 1710: y e 1700. 

Guarantees Svener. Mt. Carmel & Northern Ry. aan, 95, p. 890. 

Guarantees jointly with other roads Gen. & Ref.bon ds of. indianapolis 
Union Ry., which see, V. 100, p. 555. 

Jointly with five other roads covenants to pay New York Central Lines 
$71,494,000 equipment trusts of 1907, 1910, fore and 1913, the compa ake. 
share of equipment trusts Dec. 31 1914 goes $1,973, bls, $2, ig 
$2,078,573 and $1,634,272, res waver, 85, p. 1401; V. 86, p. 

V. 88, p. 761; V. 90, p- 1 ; V. 93, p. 8. 

In May 1914 $5,600,000 5% equi AR Fy trusts were authorized, due gout 

$36 52. ,000 yearly June 1 1915 to 1 $. of which $3,870,000 was sold. V. 98. 
In Jan. 1915 sold $1,725,000 Big Four Ry. 5% equip. trusts, due 
iis. 000 yearly July 1 1915 to 1929. V. 100, p. 397. 


GENERAL FINANCES.—Capital stock per mile of road owned Dec. 31 
1914, $34,042; bonded debt, $57,156. Pref. divs. suspended in Oct. 1913. 


EARNINGS.—8 mos., {1915 idees Gross, $23,769,308; net, $5,686,483 
Jan. 1 to Aug. 31. 1914__._._ Gross, 23,097,992; net, 2,991,049 


REPORT .—Report for year ending Dec. 31 1914, in V. 100, p. 1073, 
1089. (Peoria & Eastern figures are incl. in 1914 and 1913.) 

Year — Dec. 31— 1914. 1913. 1912 
Miles —, ere 2,381 2,365 2, 
Railr aaa $35,365,691 $37,613,498 $33,092,541 
Operating income (after taxes _.-..-. $4 4.87 8.730 $3, rt a8 $7,135,769 
Ge Pn acccsccccncdscoscece 933,198 — - seamme 





Gross corporate income.......... $5,811,928 SiS1¢ S11 $7,892,577 





OcT.. 1915.| 


\ BELMONT 


] 
| 
%, | 
2] 
FULLERTON AVE. oN | 
| 1 


C. M. & ST. P. | 
NORTH __AVEs 






















MAP OF 


CHICAGO & WESTERN INDIANA 


RAILROAD COMPANY’S 
LINES 


SHOWING CONNECTIONS 





ST. 








T 





























































































































































lI qf 
| ; | ie a | C. & W. 1. R. R. 
y } eh Ss | 
. i J] SA 4 | | THE BELT RAILWAY 
| fe fHICAGOT- < SK enicago __ave.|| (C. & W.I.R.R. Co. Lessor) 
—SS - pag ~_a eae = 
| = || Team = ! | > || 
Z| .Trackm< e:.2. 9.0: SCALE OF MILES 
a EO ——_—_ C.M.&5T.P. | ‘ — a 
~ r ~ . 
| LAKE ——= === =. iI 1 2 
|___  _||_ maison |S | i.e ween [ _ ©. & N. W. Station » i” 
a oe ee et —_ J | LS 
| Ts ao wel] | uhtonstariowal 
p 90 li I ! 
yor® N RAND CENTRAL 
SS _ ae a | STATION) 
‘ + C7, ; = = || 12TH sT.|| || 
| f d 7 | eee | mera : eile coe = 
Seal ———_—_______—— ath ———_——_ yo ———s ———— | i i 
Team Track Vs B. & 0. C. Ty 
| ~~ | La B.4&@ | 
|__peno||st. _—i nw. 220. StS TL 2enllsr, | 
—— — yo.<s a — ee h ZG <= 
JI | igo on l | prane —~ 
ul | ue | g t 
z| | 5. &%-f ream Track | gouth f? || _ 
| o-————_\B| HAWTHORNE | oo 
Sl lls | ee IIE L a Je 
SS an - oo —_—_ 
1} 1. C. es ] = 


—— | se 
| - Se v4 
Zi ad | H Aan Y iy z | We 
| 0) |" AAA M- Y 2] ft” 
























































































































































“wy & i 
LEMOYNE;} |" wl | NON 
+ 2 | \ STOCK “s 
4 | | 1] ” 
=). A, iH. RR. > s _sr. || GEaz" iy 
LZ g | G. T. We I FE 
—z#4 ! ie | || > — ca 
i] | | j tal iS 
, 557|| ip IL e jj a 
Ee ae eee B¢| e 
ulin. @ t = e Ss} wl if \ eneset's CONN. |R.R iS | = \\ 
a <| ut < if ST ce saad i S<\\ 
BELTIRAILWAY MZ... || Gl in| \°: 2e \\\\\ “a 
—-Af Team Frack >| boc — Lf FS —=E=E_—————_,s——— = a Y \ 
GO cee (a) || & wl ” | <= || > ANS 
4 |) | 9 2\| he : u \ \ 
i| rR w | _®, < |= > G2 
1} 1} > A oO 
| BELT RAILWAY be 71st I g 4)| [ie || Seve y Is =/L 
—— ee eum o ee ae | me, = 
! | } | «®  \ il" BELT RAILWAY) °% > 

fa) | ~ Auburn 5 | > 

Z|) i} ‘He | Park Oo} ‘ 

| || = | i} {| | | ° . 

w < z= Ww} | | ° | wu . 
=: L — s — 5 = xsi) 5 —N __,— ————————— — eS , = \\\ \ 
| .—_ + oo [| TteamTrag 83id St. Sta. | ONG \\\)\ 

| “| 5 3 roy | a Team 3& 31/3 « \\\\ \ 

| | 1 9} C\s ui Track §¢§% z\| < O)| | 

I ; oF | > || Belt Shops © <\i- 2 LOY | 

| | eee Oe eee —_st.__fl_9 3 =!L¢. . | 
=’ meme © ~~ mv\umigs tHX\ | fii | 43 

| | oo eo 2/2 

| | | u r~ | 1 | 

CONNECTING LINES \L osm ti} \ Isr. es a 

Atchison, Topeka & Santa Fe Ry. “IN ~ Te Ry | foal 

Baltimore & Ohio Chicago Terminal R. R. ! Ve \o al aa 

Baltimore & Ohio R. R. ! ” \e z| 3 

Chesapeake & Ohio Ry. | T1080 Y | y | ST. 

Chicago & Alton fi, R. ae = a = 

Chicago & Eastern Illinois R. R. | | < 

Chicago & Erie R. R. | | . H e| 

Chicago & Iilinois Western R. R. | LMA 

Chicago & North-Western Ry. ———l 

Chicago & Western Indiana A. R. 

Chicago, Burlington & Quincy R. R. 

Chicago Great Western R. R. 

Chicago, Indianapolis & Louisville Ry, KENSINGTON|! 

Chicago, Indiana & Southern R. R. == : — “ae 





Chicago Junction Ry. 
Chicago, Milwaukee & St. Paul Ry. 














Chicago River & Indiana R. R. oc 
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Lake Shore & Michigan Southern Ry. a 
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38 RAILWAY STOCKS AND BONDS (Vou. 101. 
RAILROAD COMPANIES Miles Par Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page) Road | Bonds| Value |Outstanding % Payable | and Maturtiy Dividends are Payable 
ic & St Louis (Concl)— 
rege oG SOt 000 pa: ey ae eT { ---} 1910 [500$fr&o} $9,650,181 4 J & D\June11930 Morgan, Harjes &Co, Paris 
---+{ 1911 1, 5,000,000 4%eJ & JiJan 11931 Treas office. New York 
Notes $1,500.000........-~..---.-------------- --- 1915 |5,000 &c} 1.500,000 5 F & Aj/Feb 11916 Treasurer’s Office, N Y¥ 
Big Four Ry equip trust due part yearly....G.c* ---| 1914 {1,000 &c} 3,612,000 5 J & D/\Junel'‘'16-'29 |New York 
do do, eau rusts g guar due i3*++ pa yearly; ..-{ 1915 1,000} 1,610,000 Bae 12 CUM TO ac cnddccccdccccccoceh 
or Proprietary 
ae ae ees & Roveieae OD ae stock - _ 50 428,997 6 M & N(\Nov 11915 3%|Treas office, New York 
sa (now ars mtge $3,000,000 gold__AB.zc 17Q@ 1888 1,000; 2,571,000 5¢ J & JiJan 11928 do 0 
Central Indiana first mtge Mee ‘000, 000 _ guar .Ce.x 119 1903 1,000; 1, ¥ 4¢ M & N/|May 1 1953 Central Trust Co, N Y¥ 
Evansv Mt Car & No Ist M Ogu G.xc*&r*; -. 1910 j--.....- 2,118,000 Sanne Ge BE OEE. ss Nacdcckcanccssdadacccon 
Louisville & Jeffersonville hay te M—See thatCo 
Indianap Un Ry Gen & Ref M_ $10,000,000 See text ond anes Ineencgmne Oh Ee eS ot, Se eee en ne rr na ee 
eveland Columbus Cincinnati & Indianapolis —Cleve and ndiana polis St |Louis & Chi\cago—Sele Clevela/nd Cincinnati C\hicago & St Louis 
leve Lorain & heeling—See Baltimore & Ohio ith 
eve & M V—Cons M (now Ist) $3,000,000 g.Ce.xc&r 123 1888 | 1,000&c;} 2,936,000 5¢ (|See text.\JJan 1 1938 Winslow, Lan & Co., NY 
eve & Mar—See Toledo Columbus & Ohio Riv. Ry. 
eve & Pittsburgh—Stock 7% guar by Penn RR Co a een 50) 11,237,700 7 Q—M (Sept 1 1915 1%|Winslow, Lan & Co, N Y 
Special betterment rj $28, (38.1 135 auth guar4% ee Te 50) 15,965, 4 Q—M (Sept 119151% do do 
Gen M $10,000,000 gold__F) Series A & B_---- xo*| 2054] 1892 1,000} 4:561; 4%¢)| x  |Mar-Oct{1942 do do 
Guaranteed prin ond int Series Fr} xo*| 205 4 "98-00 1,000) 4,195,000 3% +4 1948-19, do do 
(endorsed) Penn RR__| Series B int reduced - : 205 1892 1,000 424,000 34 EA O/Oct 1 1942 do do 
eveland Short Line—See New York Central R R 
eveland Terminal & Valley—See Baltimore & Ohio. 
1 & Coke—First mortgage $5,000,000 gold__._x-- 197] 1903 1,000; 4,059,000 56¢ |A & O/\Apr 11919 Elkins, W Va, or Balto 
oal & lron—See Western Maryland. 
al River Ry—See Chesapeake & Ohio 
ebrook dale—ist M $593,400 und Read M of 1897-0 13} 1 100 &c 600,000 6 J & D/i\Junel1 1898 Reading Terminal, Phila 
o Midland—1st M $10,000,000 (V 71, 52139 139) -Ce.xc* 1; 1897 1,000} 9,532,000 4¢ J & Ji Julyi1l July '12 coupon last paid 
Co lorado & Southern—Common stock $ = “ol «enn 100} 31,000, See text|/See text./Dec 31 1912 1% |Office 26 Liberty, N Y 
First preferred 4% non-cumulative $8,500 ee <a som 100} 8,500,000\See texti|A & O Oct 11913 2% do do 
Secon preferred 4% non-cumulative $8, 0 Ge 000 - ---| 1882 100} 8,500,000|\See texti|A & O/Oct 11913 2% do do 
First mortgage gold $20,000,000_..-..---- Eq.zo*| 1,048 1899 1,000} 19,402,000 4g |\F & AjFeb 1 1929 do do 
Ref & ext M $100,000,000 gold red 101 __Ce. xo* &r® Text | 1905 | 100 &c) 30,803,900 4% eM & N|May 1 1935 do do 
Equip bonds ser A due $52,000 s-a red 101 _---_- Gx oo See 1,000 156,000 5 A & O ioe *16-Apr '17|/Guaranty Trust Co, N Y 
Colorado Southern New Oricans & Pacific—See St Lo|uls & |San Friancisco. 
Col Spgs & Crip Cr D Ry—Ist M $2 000,000 g s f. _Cez 74 1900 1,000; 1,488,000 5¢ J & JiJan 1 1980 Chem Bk, N Y, & oe Sp 
First consol mortgage $3,600,000 gold___G.xc&r ---} 1902 1,000; 1,379,000 56g A & O Oct 11 do 
Colorado Texas & Mexico—First mtge $75,000,000_ =; -| 1908 $1,000 5 JI & Jian 1 ht New York 
x Series ‘‘A,’' q“B"° AGO. yy “O". M & N; we F&A. 
1914. 1913. 1912. Year— Net. Misc.Inc, Charges. Balance. 
Rentals of leased lines. .......-.-.- $674,561 $587,116 $267,093 | 1914-15 _.._.-- $1 oS. “380 $157,604 $15.416 $184,230 def. $11.210 
{interest on bonds, &c._.........-.- ,034,248 4,243, 4,009,607 | 1913-14 ---____ .761,981 32/369 23,744 196,797 def. 140,683 
Hire of equipment, including interest 1,706,712  1,399.335 $05,122 | 1912-13 ....... 1,828,335 170, 506 10,160 373,483 def. 192,817 
ee rene EEO ere rae if 5, ret "700, ier rete rtd TULIED a cccave 1,830,166 275 39,114 565,737 def. 251,426 
CC ot _ " 
Dividends on preferred.......------ ------ (234)250,000 (5)500.000 | aug We So Wine Deore. W.,Vallery Treas., Harry L. Hobbs; 
Balance, surplus or dstet..;--def $1 973.0874 §5.990.001 $1,844.52 | ndwin Gould. Winslow St Plcroe Bi. ellen td Chas. H Sehlackse™ 
. .—Pres m res. -. Harris, . K. Van- 7 
derbilt Jr.; Sec., Dwight W. Pardee, N. Y.; PR Milton 8S. Barger. (V. 96, D. 201, 652; V. 98, p. 1766; V. 99, p. 342; V. 101, p. 1370.) 


Directors.—William K. Vanderbilt, Fred’k W. Vanderbilt, Chauncey M. 
Depew, Alfred H. Smith, Geo. Baker, Wm. K. Vanderbilt Jr., Wm. 
Rockefeller, Wm. H. Newman, i. S. Vanderbilt, R. 8. Lovett. Walter P. 
Bliss, New York; Frank J. Jerome, Cleveland; Leonard J. Hackney, Civ- 
etnnati; W. C. Brown. —(V. 100, p. 397, 555, ‘1073, 1089, 1167.) 


CLEVELAND & MAHONING VALLEY RY.—Owns from Cleveland, O., 
to Ohio-Penn. State line, == (57, om track); Niles, O., to Lisbon, O. 
| £y ; Girard to Youngstow n, O., ed to Nypano "RR. (formerly 
Y. Penn. & Ohio) til 1982; ‘aha $525, 967 


per an. woe int. is J.&J., 
registered interest, Q.-J. Stock Is $3,259,200, on which $3 58.250) is held 
by ‘Atlantic First Leased Lines Rental Trust Co., Limited,’’ of London. 


Dividends in 1897, 13 %%: 1898 to 1904, both Inclusive, 13 16 % 


yearly: in 
1905, 11.42%: in ‘1906 to 1911. 11.40: 1912, 8%%; 1913, 11. 20%; 1914, 
41.25%; 1915, 11.40% .—(V. 63, p. 968.) 


CLEVELAND & PITTSBURGH RR.—(See Map Pennsylvania RR.)— 
Cleveland, O., to Rochester, Pa., 124 miles; branches: Bayard, O., to Ros- 
well, O., 39 m.; Yellow Creek to Bellaire, 43 m. ; trackage, Rochester to 
Pittsb. (P. Ft. W. & Chic.), 26 m.; other trackage. 23 m.: total, 255 miles, 


LEASE .—Leased for 999 years Dec. 1 1871 to Penn. RR. Co., and lease 
transferred to Pennsylvania Co. Rental: dividends on stock, interest on 
bonds and organization expenses. “Special guaranteed betterment stock”’ 
(subordinate to the original stock as to dividends only), with dividends of 
4% guar. by sg Penn. RR., e issuable J impts. V. 79, p- ey 2043: 


V. 83. p. 625: V. 85, p. 1082; V ye D. Ra 91, Tey At “pot 
V. 96. p. 135; V. 97, Dp. 1425; . 98, 999: V. 1 p.} n isis 
was authorized to issue $1, 299 ,050 Pidditional spec al ‘uarantood 4% 
Veo pol sock anne amount outstanding $16.965,000. - 101, p.448; 
nbs? —Generals are all equally secured; guaranty, V. 56, p. 604. 
EARNINGS: —In 1914, gross, $10,269, 740; ay. $2,276,300; vasetls to 
lessee, $448 ,794.—(V. 99, p. 47; V. 100. p. 1348; V | 101, Dp. "448, 694.) 


CLEVELAND UNION STATION (Proposed) _—See V. 101, p. 1370. 


COAL & COKE RY.—Owns from Elkins, W. Va., to Charleston, W. Va.» 
175.6 miles; Mable to Bellington, (17.7 m., less Leiter to Roaring Creek 


Jct., 1.6 m., used on line from Elkins to Charleston), 16.1 m.; branch, 
Gassaway to Sutton, 6.5 m. (completed Jan. 1910); ‘total, 198.2 miles. 
About 100,000 acres of coal lands are owned. 


Stock, com., $10,000,000, all outstanding; 5% pref., $10,000,000 author- 
ized Oct. 1907, of ‘which $8, 881,800 issued to purchase $6,300,000 bonds 
and settlement of other debts; ponds reduced to $5 ,000,000, of which 

1,000 in treasury. V. 85, p.1005. Mortgage covers road and coal lands. 

. 78, p. 47. Car trusts Tone 30 1915, $81,755, due $55,000 yearly (not 
tax-exempt, but company will assume Federal income tax); loans and bills 
payable, $1,510,390. 


RR. EARNS.—2 mos. {1818 i ietha wiamaecaarel Gross, $173,163; net, $31,703 
July 1 to Aug. 31. eae Gross, 174, 823; net, 19. 
REPORT .—Year ending June 30 1915, in ‘‘¢ Yhronicie”’ Oct. 301915, 


showed: Gross, $1,180,560; net, $340,859; deficit coal dept., 77 
— net, $337,080: other income, $2,258; int., taxes, &c., $379.251; bal., 
, $39, 913. In 1913-14, gross, $1,256, '943; total net, $4164, 767. 
ewe G. Davis, Elkins, W. Va.; Sec., C. M. Hendley, Washington, D.C: 
— {V. 97, p. 443, 728, 883; V. 99, p. 1300, 1668.) 
COLEBROOKDA LE RR.—Pottstown to Barto, Pa., 12.81 miles. Leased 
Phila. & Reading Ry. Common stock, $297, 215; par, $50. 
ge SLOBADO. KANSAS & OKLAHOMA RR.—Owns scott City to 
inona, Kan., 52 miles. In Feb. 1914 contract was let for extension from 
— City A Forgan, 140 miles, to be completed within 20 months. 
. 689. Incorporated in Kansas | 1913 and took over the Scott 


to 


Gite orthern RR., foreclosed Aug. 6 191 V. 97, 445. Detai 
we not decided upon in June 1915. Pres., wd: Fordyce me a 
V.-P. & Treas., Frank 8. Yantis of Scott City, Kan.; Sec., W. V 


po St. Louis.—(V. 98, p. 689.) mas 


COLORADO MIDLAND RY.—(See Map Col. & South.)\—Owns from 
Colorado Springs to New Castle, Col., through Busk-Ivanhoe tunnel, 221.92 
wey y branches, Basalt to Aspen, 19. 37 m.; Cardiff to Spring Gulch, 15.01 

; Arkansas Jct. to Lea‘tvil lle, 4.80 m.; total owned, wag ry miles. ‘Leases 
Rio Grande Jct. Ry., eae Creek to end R. G. J. Ry 2.08 m.; trackage 
to Rifie Creek, &c.., 46 m.; total operated, 337. 64 Ay On Dec. 13 
1912 George W. Valley was madereceiver. V. 95, p. 1683; V. 98, p. 1766. 


Bondholders’ Protective a a pe ——J. N. Wallace, Chairman; ues N. 
Jarvie, Harry Bronner, de Lancey Kountze, Francis L. Leland, Ay- 
mar Sands = Clark Willams. Secretary, ©. Sigler; Geutrale Trust 

, N. Y., depositary. V. 95, p. 1331, 1403, 1683: V. 96, p. 201, 652. 

fajoriiy of esas ABA Last coupon paid, July 1912 

ORGANIZATION .—Successor Oct. 1897 to the Colorado “Midland Ratl- 
road, foreclosed and reorganized per plan in V. 64, p. 1224, 1226. In May 
1900 a majority of the stock, if not the entire issue, was purchased by a 
eee in *& joint interest of the yg & Southern and Denver & 

lo Grande. 70, p. 686, 791, 997, 1290; 71. p. 28; V. 73, p. 1111. 
Early in 1912 the Colorado & Southern ananen to sell its one-half interest 
to Blair & Co., the Appellate Division of the Supreme sous in Aug. 1914 
deciding that they were compelled to a gy 4 the same. - 95, 1683; 
Pref. stock, $6,000,000; ms ° $4,600,000 


COLORADO & Patteesin he be —Company operates a system from 
Orin Jct., Wyoming, through Colorado to Fort Worth, Tex., and by ex- 
tensions Duilt to 1906-07 reaches tidewater at Galveston, Tex., and also 
Houston, Dallas, &c. Total June 30 1914, 1,871 miles, viz.: (* which see): 


Lines operated— 1,127 Miles. Controlled— 740 Miles. 
Denver, Colo., to Orin Ict., Wyo.273| Denver & Interurban RR-----.- 29 
Denver, Col. to Texas StateLine_ 347 | Fort Worth & Denver City._---. 
Denver, Col., to Leadville, Col._.152| Wichita Valley Ry_-..---- *5: 
Denver, Col., * to Silver Plume, Col. 55) Wichita Falls %, Oklahoma. os 
Other lines, " branches, &c. (84 Wichita Valley RR-.....-..-.-- 

dll eee Abilene & Northern 39 
Stamf.& N.W. Ry.(V.89, p.1281) 82 


New low-grade line, Pueblo to x nee 46 m., and line from Welling- 

ton, Col., to Cheyenne, Wyo., 32 m., were 0 ened Oct. 15 1911. Leases 

Colo. Springs & yop ‘Creek Dist. Ry.. 74 miles (owned) to Cripple Creek 

Central Ry. 123. As to Golorado Midland, see that company. 

In April i908 : ed a one-half interest in the Trinity & Brazos alley 

, owning a line — Cleburne to Houston, Tex. ,236 miles, with branch to 
axahatchie. 67 miles. See that co. and V. 98. vp. 1920. 





ORGANIZATION .—Reorganization Jan. 1899, V. 67 - 748. In 

Deo. 71908 the, the Chica 0 Burlington & Quincy acquired $23,657,500 common. 
Dp 

Owns a aad ye BAL — tie com. stock of Fort Worth & Denver City 
Ry., which see. Controls Denver & Interurban (Electric) Railway, 
which owns 21 miles, ane operates 31 wiles of Col. & Sou., which has been 
electrified, under lease. 7. p. 950; V. 89, p. 934. 

DIVS. ‘00. "O01. ey "03. "04. '05. '06. ~. 08. to "11. °12. 1914. 
lst pref % 23% 3% ‘ 2 0 4 4 £4 yearly None 
Sr des i io a Aa ta 4 4 yearly 4 ; None 
Common%) .. -- re 2 yearly 1 O None 


- BONDS.—Ist M., see Vv. 68, D. 1027; v. 77, p. 2158; V. 87, p. 444, 1160. 

The $100,000,000 refunding bonds of 1905 were made Issuable as follows: 
For refunding bonds and equipment obligations of system - - - --- $36,850,000 
For betterments and improvements, including equipment, at the 

cum. yearly rate of $500 per mile of operated & controlled lines 15, 000,000 
For reimbursement of the treasury of the company, &c___-_---- 2'500, ‘000 
For acquisition of additional abe oma (including proper provi- 

sion for the cost of double-tracking parts of the muip lines)__ 45,650,000 

The refunding bonds are secured by a first lien on all the bonds and prac- 
tically all the stock of the cos. owning bout 706 miles of road, including rose 
Wichita Valley lines and the Trinity & Brazos M4 pas A Ry.; also, by d 
lien, subject to the first mortgage, on about 1,048 miles of road owned & 
the Colorado & Southern and on the stock of subsidiary cos. whose bonds 
are not pledged under the mortgage, owning 556 miles of road, making 
1,604 additional miles, on which try are outstanding $30, under- 
lyin bonds; total thus covered, 2,310 miles, on which the total outstandin: 
funded debt, tptud fot =o Ponds and ail prior liens, averaged $26,47 
per mile. Vv. Vv. - 462, 214; V. ws. p. 1021. 
In Feb. 1915 sold $1, 560. 600" one-year 5% notes 


E aipment bonds of 1907 natured $51,000 s.-a. ‘te April 1 1914; since 
$52.00. . 84, p. 507. Pullman Co. car trusts June 30 1914, $30, 1224 


gr oy —Including Ft. were, & Den. City and all affiliated lines. 


12 months, froms1914—-15_.-.------ Gross, $14,090, 444; net, $4. 079,596 
July 1 to June 30. sik. Ledednnwe Gross, 13,222,737; net, 3,476,735 
Two months, from/1915..........-- Gross, $2,365,962: net, $654,572 
July 1 to Aug. 31\1914-----2-2222- Gross, 2,304,072; net, 601,025 


REPORT .—Report for 1913-14 at length, showing operations of system: 





including the Ft. Worth & Denver City and Col. Spr. & Crip. Cr. Dist. Ry- 
Denver & Interurban = Colorado RR., Ft. W. "hs Deav. Term. Ry. and 
Wichita Val. in V. 99, 
1913-14. 1912-13. 1911-12. 

Average miles ee eee eee em eee een ’ , 1 88 
Total operating revenues........... $13,222,737 $15,077,677 $13,959,976 
Operating expenges_.........------ 9,746,002 10,622,961 9,616,454 
Operating income (over taxes) ..-..- $2, at 328 $3,909,364 807 ,529 

OG Oe BOONE wccnnsccscecece 11,731 $4,753,642 .597 ,803 
Int. on bonds, equip. oblig’ns, &c_-_ $3.305.846 $3.688.566 D007 aS 
Dividend first pref. stock. -........ (2%)170 plete F444 000( 40,000 


Dividend second pref. stock....... 


(2%)170,000(4 % 340 00014 %9340:000 
Dividend common stock é 


%)310,000(2 % )620,000 


Balance, surplus for year_.....__- $65,885 $675,076 $199,969 
OFFICERS.—Chairman, George B. Harris; Pres., Hale Holden; V.-P., 
D. Parker, Denver, Colo; Sec. & Treas., B, F. James, Denver. Colo.; 
Asst. Sec. & Asst. Treas., 8. Howland, Chicag ago, Ill.; Cashier, J. M. 
Walker, 26 Liberty St., N. Saar 99, p. 342, 1524, 1745, 1753.) 


COLORADO SPRINGS & CRIPPLE CREEK DISTRICT RY.—Colorado 
Springs to Cripple Creek, Col., m.; branc! Cameron to Victor, 5 m.; 
other branches and spurs, 22 m.; “lotal: 75 m.; of which 57 m. steam, 16 m. 
steam and electric and 2m. solely electric. & 
Southern acquired all the stock except $900 com. 
Leased to pple Creek Cent. Ry. system to May 1 1935. 





A. 





V. 95. p. 1683" V 99, p. 342. 
EARNINGS.—2 — Ladncene Gross, $259,098; net Nong $23, 809 
July 1 to Aug. 31. | eee Gross, 336,710; net loss, [083 


Stock, all dutstanding, com., $1, ,000; pret., 5% non-cum., 
Par of shares, $100 each. 


Div. 5% on pref., paid Feb. 1907, June 1908 and 





Ocr., 1915.| RAILWAY STOCKS AND BONDS 39 
































RAILROAD COMPANIES Miles | Date Par Amount | Rate | When | Last Dividend |Places Where Interest ané 
(For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding % | Payable and Maturity Dtvtdends are Payabie 
Colorado Wyom & East—Common stock $2,300,000 owe! saan 100} $2,300,000'_...._.- Lcccadvasleneanhenantcaleoneenennysees6Gceente 
Pref (p & d) stock 6% non-cum red par $2, 000- = a aa 100 CY oe rh een Pee 
Laramie Hahn's Pk & Pac Ist gold__AB.zc* ---| 1904 1,000 240,000 6g J & J pad 1 1929 American Tr Co, Boston 
Ist & ref M $2,500,000 gold red 1024------------ 112} 1914 100 &c 550,000 6g J & JI\July 1934 Ser tae 8 Trust Co, N Y 
Gen M (income) $1,600,000 gold red par text----- 112) 1914 100 &c| 1,600,000) OO Olincasaus July 1 1944 Equitable Trust Co, N Y 
Colum Newb & Laurens—ist M $12,000 per m_SBaz 75| 1887 1,000 899,090, 38¢ J & J\July 1 1937 Sate Dep & Tr Co, Balto 
Serer aed oc Hoel Vai Re Soa 
umbus oledo—See Ho 
Columbus & Xenia—Stock 8% rental_---.--.-.-.-- 85] ~<s- 50} 1, 736. 200 See text. ean y sal 1 10 15 2%|Treasurer, Columbus, O 
Combination Bridge (Sioux City, la)—First mtge---z| ---| 1895 | 500 &o 000, 5 1 1915 Hanover Nat Bank, N Y 
Concord & Claremont (N H)—First mortgage----- zo 71) 1914 1,000 ,000 5 1944 Met Trust Co. 
Concord & Montreal—Stock Class I (B C & M pref) -- esa} sade 100 J Z P 3 qlee 1 1915 1%|Checks mailed 
Stook Class II (B C & M new) ..........-.--.-.-. a 100 40, 7 Oct 11915 1% do 
Stock Class III (B C & M old stock) -...-.-------- wou} ease 100 459,600 7 ct 11915 1% do 
Stock Class TV (Concord) (text) ..-...--.--.----- ted) tune 100} 6,457,500 7 Oct 11915 1% do 
Concord & Montreal cons M for $5,500,000-BB. zo* 262) 1890 1,000 ,500, 4 J a Wg D|June 1 1920 Safe Dep & Tr Co, Boston 
Debenture bonds cur. ($650,000 4s)..--------- zc* ---|'97-99 1,000; 1,050, 3%&4 IJ & D/\Junel 1920 Boston S D & Tr, Boston 
do do $500,000 interest guaranteed __z «nel Seo 1,000 473, 3% J & D\Junel 1920 do do 
do do $300 G00... -ccncceecnwccscce ana) SURE: |socmegme 200,000 5 ddl date BORO LSEES — ldkcscavacesoganeedusee 
ncord & Portsmouth—Stock 7% rental 99 years__| 404) ----. 100 350, 7 J & J\July1915 3%4%|Manchester, N H 
on & Passumpsic—— Fret st stock 6% rental 99 yrs._c* Pee nee 100| 2,500,000 6 IF & AIA 11915 3%/|Safe Dep & Tr Co, Boston 
First mortgage $1,900,000 gold_....---------- zc* 110; 1893 1,000 ,900,000 4¢ A & O/Apr 1 1943 Safe Dep & Tr Co, Boston 
Massawippi stock guar same div as Conn & Passump , ee 100 400,000 6 F & AjAug 1915 3% do do 
Newport & Richford lst M gold guar by C & P _zc* 21; 1911 1,000 350,000 5¢ J & JiJan 11941 do do 
Connecticut River—Stock $3,670,300 authorized... - SG). sens 100 S. 233,300; 10 J & jJ\Julyl 1915 5%|Boston, Mass 
Bonds not mortgage for $1,000,000 gold_..-.--- ZC ---| 1893 1,000; 1, y 4¢ M & S/|Sept119 do 
Bends RRR EE IG Zz «ool Eeen 1,000 290,000 3% J & J\Jan 11921 do 
do ier etscesy eye Zz ---| 1903 1.000 9, 3% J & Jan 11923 do 
Notes, $2,000,000 due June 2, $450,000 June 1____z ---| 1915 |1,000 &c| 2,450,000 6 J & D/|Junei-2 1916 |Boston, Mass 
Vermont Valley RR notes guar ergy | in 1914)-_ ---| 1915 | 1,000 &c .300, 6 J & D\Junel 1916 do do 
Conn (Phila) —1st M $15,000,000 guar p& i_GP.kvc* 37| 1911 1,000} 4,000,000 4g M15& S|/Mch 151951 Broad St Station, Phila 
Connellsvilie & Monong—Ist Mgsf cod per UPi xc &r ---| 1905 ¥ 747,000 4¢ M & S|Sept 1 1930 Union Tr Co, Pittsb, P+ 
Cooperstown & Susq Vali—Iist M $200, int guar_z) 194 1888 100 &c 200, 5 iM & N|May 11918 Nat Bk Cooperst’n NY 
Copper Dange—Fires mortgage gold (see text)___ _- x} Text | 1899 500 &c| 2,280,000 5¢ A & O/Oct 11949 Boston, Mas 
Copper oP yr North western—l1st M $50,000,000 Gxc* 197; 1909 1,000) See text 5¢ F & A|/Feb 11959 J P Morgan “se Co,N Y 
Corn wall & Lebanon—Stock _____._...---.---.---- . | ere 50 t See text Semi-an .|/Dec31 1913 1%/|Treas office, Pails, Pa 
First M extended at 4% in 1906 (V 82 p 1322)___xr 26; 1891 100 &c 764,900 4 A & O/Apr 11921 do 
Cripple Creek Central—Common stock .........-.--. eat, aaa 100; 2,500, 41n 1915 Quar. |Dec 1 1915 1%/)Checks mailed 
referred stock 4% non-cumulative__........---. ive ade 100 ,000, 41n 1915 Quar. |Dec 119151% do 
Midland Term first mtge gold sinking fund___F.xc* 41) 1895 1,000 i 5¢ J & D/)Deoc 11925 Farmers’ L & T Co, N ¥ 
Cuba Eastern—See Guantanamo & Western 





Nov.11909. Oncom., 2%, Sept.1908. Sinking fund can retire first mtge 
bonds yearly at 110 for first 15 years, then at 107% - 5 geare, ih then 105 for 
next 5 years, 102 & for 3 years, Sere at par. 3 

Pres., A. D. Parker.—(V 87. p. 740: 88, p. R00 Vv. 4° D. 133. ) 


(THE) COLORADO WYOMING & ‘BASTORN RY.—Owns from the 
Union Pacific)R R. at Laramie, Wyo., to Coalmont, Colo., 111.35 miles, 
where large coal fields are located. ‘Incorporated in W yoming June 2 1914. 
Successor June 4 1914 of q aX Hahn's Peak & Pacific Ry., foreclosed 
May 12 and 13 pe r plan V. 98, p. 453; V. 98, p. 1766, 1845. 

Alexander J. Hemphill, deary Sanderson and Trowbridge Callaway, as 
voting trustees, will nold the new stock until all accrued interest on the 
income bonds shall have been paid and the current interest paid regularly 
for 2 consecutive rors, and for such further period not exceeding one year 
as the trustees in their discretion may deem advisable, if lawful. 


EARNINGS.—Of new co. for year canting June 30 1915, gross, $133,687; 
net, before taxes, $77,405.—(V. 98, p. 1765.) 


COLUMBIA NEWBERRY & LAURENS RR.—Columbia to Laurens, 
8.C., 75m. Stock, $500,000. Bonds were 6s, but re-issued as 3s in 1900, 
Income certificates to amount of 40% of bonds ‘being x issued. Outstanding 
June 30 1914, $359,600 ctfs. for funded coupons; working liabilities, $166.- 
381, incl. $64.454 income notes: car trusts, $3,850. 

EARNINGS.—2 mos. ,{1915.__---------- Gross, $35,171; loss, $5,348 

July 1 to Aug. 31. 1914 Gross, 46,713; net, 2,610 

Year ending June 30 1914, gross, $355,891; net, aSil6. 161; other income, 
$2,663; int., taxes, &c., $68,455: bal., sur.. $50,339. In Asie. 15, gross, 
$271.812: net. $37.914. | Pres., J. F. Livingston, Columbia. S. C. 


COLUMBUS & SOUTHERN RY.—Wyandotte, O., at a connection with 
the Penna. RR. to South Bloomingville, 22.82 miles. On Oct. 19 1914 
Henry A. Middleton was Ba pape receiver. 99, p. 1214. Stock, 
$200,000. Bonds, $200,000 Ist mtge. gold 5s ‘sated 1902, int. M. & N. at 
Boston Safe Dep. & Tr. Co. For year end. June 30 1915, gross » 4587; 
ak def., $1,445. Pres., Fred. Rector, Columbus, ©. Sec Sec: . 

iefaber, Lancaster, O.; Treas., I. F. Anderson, Laurelv. O. at 99, D. ib14 ) 


COLUMBUS & XENIA RR.—Owns from Columbus, O., to Xenia, O., 
miles. Operated as a division of the Little Miaml, and ‘ls leased for 99 
years from Dec. 1869, tn connection with that road, to the Pittsburgh Cin- 
cinnat! Chicago & St. Lonis, which pays 8% on stock The lease is guar- 
anteed by Pennsylvania RR. Co. Since Sept. 1913 the quarterly divs. in 
Sept. and Mar. have been 2 1-5%, making the yearly div. rate 8 2-5%: 
were discontinued in 1901.—(V. 72, p. 532.) 
COMBINATION BRIDGE (SIOU X CITY, IA.).—Owns steel briige 1940. 
feet long over Missouri River, with approaches, 1 mile, used as a highway 


and by traction company to South Sioux City, Neb. Formerly used also 
b ~ mons. but in July 1915 had not been so used for some time. Stock, 
$1,500,000. Interest but not principal of $500,000 Ist 5s due July 11915 
was paid at maturity. Bondholders’ protective committee, John W. Morse- 
bach, Ist Nat. Bank Bie Chicago, counsel. V. 101, p. 287. Stock, 
$1,500,000. Pres., Jos. Head, atrobe, Pa.; Sec., F. L. Eaton, Sioux 


City, Ia.—(V. 78, D. 1025 286; V. 101, p. 287, 530.) 


CONCORD & MONTREAL RR.—From Nashua, N. H., via Concord, 
Plymouth, &c., to Groveton and the White Mountains, 459 miles in all, 
including Manchester & Keene, 30 m.; owned jointly, 414 m.; 35 m. double 
track. Owns Concord Street Ry. oo AR m.; ; also electric branch from Concord 
to Manchester, N , 17 miles, and Nashua & Acton RR., 20 miles (stock) 

On June 29 1805 leased to Boston & Maine for 91 years at pare A of 7% 
per annum on all stock. In April 1911 Bos. & Me. obtained authority to 
gereeee stock. V.92, p.1108. Shareholders Oct. 10 1911 authorized $400.- 

additional stock for impts. (increasing stock to $6,457.600) and on June 
4 1912 $1,500,000 in connection with the new electric road to Mt. Washing- 
ton and improvements connected therewith. [In Oct. 1913 project had 
been abandoned for the present. V. 94, p. 1507, 1565. In Dec. 1914 
$200. ,000 5% are due June 1 1920 were sold to repay Boston & Maine 
or advances. - 99, p. 1832; V. 100, p. 308.—(V. 100, p. 308.) 


CONCORD a PORTSMOUTH RR,.—Owns Portsmouth, N. H.. to Man- 
chester, N. .40% m. Leased to Concord RR. in 1862 for 99 years; rental 
$25,000; 7% ae stock and org. exp. Operated by Boston & Maine. 

CONNECTICUT & PASSUMPSIC IVERS .—White River Jct., Vt., 
to Canada Line, 110 m.; leases 999 A. 1 aL Sa Valley, 37 mil es. 

Owns nearly ‘all the stock ($350,000) of the Newport & Richford RR., 
Zornes, Vi. % ——— a 21 a operated under 3S 000 y/ Montreal 

an. Pac. system), an arantees its st ear 
5% bonds dated Jan.11911. V. 91, ». 946. ; 


LEASE.—From Jan. 1 1887 leased to the Boston & Lowell for 99 years 
on 4 basis to pay C. & P. stock 5% till Jan. 1897 and 6% thereafter. In 
April 1911 B. & M. received authority to purchase stock. V. 92, p. 1108. 


SECURITIES.—Massawippl stock receives same dividends as stock of 
lessee and $400,000 of it (not included in the amount outstanding) is pledged 
sear, security for 4s of 1893. Of the $2.500,000 pref.. $500,000, as also 

000 Massawippi Valley Ry. stock, was purchased Feb. 1 1910 by the 
Woomens Valley, under its option, at par.—(V. 57, p. 1040; V. 94, p. 826.) 

CONNECTICUT RIVER RR.—Owns from Springfield, Mass., to Ver- 
mont Line at Brattleboro, 59.65 miles; branches, Chicopee Falls, 2.35 m.; 
Easthampton, 3.50 ? : Bast Pa ield, 1.04 m.; Ashuelot, 21.82 m.; total, 
88.36 miles. V. 95. 1200; V. p. 1838. Controls Sullivan County RR., 
Bellows Falis to Windsor. Vt., 26 vafles 478; V. Si, Ds a 1723. 
In April 1911 B. & M. received authority to Mp FR stock . 1108. 
The Act of June 10 eg authorizes peren of Vermont valley a. Ps Bt 
van County railroads. V. 94, p. 1626; 95, p. 679. In June ote sold 


,000, one-year Cm notes to sabe 1 old 1-year notes. V. 96, 1488; 

- 100, p. 1917. Guarantees s 300,000 Vermont Valley RR. " extended 6% 
notes due June 1 1916. 98, p. 235, 1766. 

LEASE .—Leased for 39 yeas ‘trom Jan. 1 1893 to the Boston & Maine, 


ennand a (as amended Oct. 10 1895) being 10% per annum on capital 

$2,000 fer one Seay to aan ae Loe gaeenast oa —- ne Pm | in 
on @ olbroo pring’ 

ass.—(V. 98, p. 1766; v 100. Dp. 08, TFSi. Moly, ) 





CONNECTING RY. (PHILADELPHIA) .—Owns from Girard Ave. to 
frankfort Jct., Phila., 6 m.; owen Phila. to Chestnut Hill, 7 m.; branches, 

.. 23 m.: total, 36m. V.73, 90. Stock authorized, $5, 300.000; out- 
standing. $4,116,650, of which 33. 825,350 owned by Penn. RR. Dec. 31 
1914, which operates ‘road under lease ‘assig ned to that company wt patie. 
& Trenton RR. , terminating Feb. 18 2862. Dividends 4% yearly ( 
In 1911 made a new lst M. for $15,000 000, of which $1,0 000, 000, guar., = ‘x 
i., by Penn. RR., have been sold; $2,059 ,000 were exchanged for the’ out- 
standing ona’ 059, 000 S44 ae and $1, 000,000 for the 44%% bonds due 
May 11913. V. 93, Dp. 730; V. 98, p. 522,610. Certfs. of indebt. 4s 
outst. es. 31 1914, $1 Oe 000 owned by the Penn. RR.—(V. 98, p. 1693.) 


CONNELLSVILLE & MONONGAHELA RY.—Owns Moser Run Jct. to 
Brownsville, Pa., 15.68 miles; branches and spurs, 5.22 m.; total track, 
20.90 miles (connecting Penn. with Monongahela Ry.). Incorporated in 
Penn. Mar. 11 19)5. Leased to Penn. RR. until Jan. 1946 at rental equal 
to 4% on cost of road, taxes, operating and maintenance charges. rental 
being more than sufficient to pay interest charges and gotre © Principal of 
bonds through sink. fund at or before maturity. mY yriy., 
to call bonds in numerical order, but to be kept nites. SS. bs 407. stock’ 
$7 ns 000. Controlled by or in interest of Steel Yv--7 4 Pres., 
N. Klingerman; Sec. and Treas., J. D. ‘io —(V. 93, p. 407; 
We ov. pase V 69 6. 406.) 


COOPERSTOWN & CHARLOTTE_VALLEY RR.—(See Map Del. & 
Aud.) .—Owns Charlotte Crossing to Davenport Centre, 3.96 m.; leases for 
99 years from Jan. 1 1889, Cooperstown & Susq. Valley RR., Cooperstown 
to Charlotte Crossing, with branch Ry Cooperstown O80 19. 4s m., guaran- 
teeing interest on the latter’s $200,000 5% bonds. °97, p. 1503. Year 
ending June 30 1914, gross, $57,344; op. inc., $17. 191: charges, $14,347; 
bal., sur., $2,844. Stock, $45,000, owned by Del.& Hud. —(V.77, p- 88. ) 


COPPER RANGE RR.—Ca!umet, Mich., to Mass City, with branches, 
total, 93 m.; sidetracks, 41 m. Stock, $4,244, 300. of which $1,639,200 
owned b Copper Range Co. Bonds limited to $20,000 per mile of main 
line and branches and $15,000 per mile of sidings. Of the $2,280,000 bonds 
outstanding, $870,000 were in Jan. 1915 held in the treasury of the Copper 
Range Co - 78, p. 228. Dividend, 10%, paid Nov. 1909 from accumu- 


lated surplu 
EARN NGS -—12 mos. {1914-18 Ceara Gross. $673,675; net, $239. sh 
July 1 to June 1” 913-14___-_- Gross, 508,990; net, 116,658 
Cal. “ $601,643; net, $186, 979; other income, $8. 278, 
int., taxes, &c., $169.98 983: bal., sur., $25,274. In 1913. gross, $575, 065; 
net, $144,614. Pres.; William’A. Paine; V.-P., F. Ward Paine; Sec. and 
Treas., Frederic Stanwood, Boston.—(V. 78, p. 228.) 


COPPER RIVER & NORTHWESTERN RY.—Owns from Cordova, 
Alaska, on tidewater, through the Copper River Valley to a8 i near 
the Chitina River, 197 miles. Understood to be controlled by Morgan & 


Co. and M. Guggenheim’s Sons. Stock authorized, $5,000,000; par of 
shares, $100. Bonds, ~~ table; none out to Sept. Te 7. ‘| p. 410. 
Pres., 8. W. Eccles; V .-Pres., Robt. W. Baxter; Pegram; 


o me 
Sec., W. E. Bennett. | Office, 120 B’way.—(V. 100. Dp. BS. 1348.) 


01 SERN WALL & LEBANON RR.—Owns Lebanon, Pa., to Conew 
1.66 m.; branches, 4.78 m. Pennsylvania RR. system on Dec. 31 1 14 


potnn d the $8 00,000 stock. V. 98, p. 696; V. a p. 947. Of the bonds, 
$151,200 was June 30 1915 in — any ’s treasur 
Div)" ae ‘98. ca % ‘00. a va ef ". o ‘10 to’12. 1913. 19}4, 


10 y’lv 1 
Year a mx, 30° 1¢ is ew $296, 626: AB, $61, 285; other sient, 
$3 ,596; int., taxes, &c., $56, 522; bal., sur., $8, 359. ——t Wo 96, p. 947.) 


“COTTON BELT.”’—Common name for St. Louis Southwestern Ry. 


CRIPPLE CREEK CENTRAL aa: —Divide, Col., to Cripple Creek, 
29 m.; Victor to Vista Grand, 6 m.; branches and spurs to mines, &c., 
34 m.: total, 69 miles, of which 45 miles standard gauge; leases (through 
Cripple Creek & Colorado Springs RR.) Colorado Springs & Cripple 
Creek Dist. Ry., Colorado Springs to Cripple Creek, 47 m., with branches 
and spurs, 40 m. Controls Midland Term. Ry., Cripple. Creek & Colo. 


Pane RR., Colo. Trading & Trans. Co. See V. 69. p. 851, 1011, 1103; 
984; V. 74, p. 880; V. 77, p. 1542.) 
Reorg anization (per plan in V.78,p eae ad i oo .) of the Denver 


& Southwestern, foreclosed Oct. 4 1904 
STOCKS AND BONDS.—Com. stock, $2,500 
stock. $3.000,000; par of shares, $100. V. 82 

DIVIDENDS.—’05. 06. ¥ "08. 1 . 
{4 $ . = = =.  s 44-4-- 


34% noa-oum. “a 


Common, per cent.3 
Preferred, per cent _4 4 444 4 4 4 


REPORT.—Report for year ending June 30 1915, is Vv. 101, 1184, 
showed total net income of parent co. above all exp.. $24 638, aie on 
a? 100. 0: spalance surplus, 


pref. stock (4%). $ 120.000; com. div. (4%), 
$21,638. Pres., wy B Blackmer; Sec. es 
Office, 25 Broad St., New York. —(V.99 »p. $00: 0 Son "p. 1092, 1184.) 


CUBA RR.—Owns from Santa Clara, Cuba, to Santiago de Cuba, 356 
miles: branches, Zaza Jct. to Sancti Spiritus, 8 miles; Alto er to the Bay 
of Nipe, 31 m.; Ponupo branch, 11 m.; Jati ibonico branch, 11% m.; Holguin 
branch, 11 m.; Manzanillo branch, 32% m.; Bayamo extension, 141 m. 
total, 602 miles: Fomento-Trinidad-Casilda branch, under construction . 
56 miles. See V. 75, p. 1157, 1347. The Cuba Co. owns the outstandin 
$10,000,000 common and $1,600 pref. stock. The stockholders on May 28 
1914 authorized an increase in the common stock to $20, aos 000, the new 
stock to be placed in the oy be} Tae requirements. V. 98, p. 1766. 


M4, “98, B, 238, oor tiga ek 1908; 3910. Feb...1346 %: A 191 
Vv. on pr o; Aug., 2%: 2 1, 

Feb.. 2%; Aug., iy e12 Att Aug., "3%: —913 to 19 915, 69 
(3% F.& A.). Onecom., May 1 1 1913, 44i9ts and 1915, 6% (3% M. ‘en} 
', 96, R; 236, 663. First M. bonds application to list, V.86 V.38, p. 
451; V.3 map: 18S: V.91, i. 38, 1253. Stockholders on June 27 ab tie auth. a mtg 
y 236, 663. First M ds pyr icatice to Est. V. 86, p. 924; V. 88, p. 451; 
Stockholders on June 27 1910 auth. Prmatee. 


en Ronaghan. 


< 


89, p. 162; V. 91 p. a8 12 
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RAILROAD COMPANIES Mtles| Date | Par Amount Rate When Last Dividend |Places Where Interest ana 
|For abbreviations, &c., see notes on Jirst page) Road | Bonds Vaiue |Outstanding % Payable | and Maturity Dividends are Payable 
| 
—Common stock $20,000,000-_.....--...-- endl, sama.t $100/$10,000,000'6 in 1914| See text |Nov 1 1915 3%|_-.-------------------. 
Coe stock 6% oe Sacbulaave $10,000,000 __ oii 100; 10, .000|\6in 1915|F & A|jAug 21915 3 |Checks mailed 
First mtge gold $20,000 per mile__----- G.xc*&r*| 602 '1,000 &0} 12,030,000 5¢ |J & J\July 1 1952 Royal Bk of Can, N Y 
Impt & equip M g $12, Sf eer ee Nxc* ---| 1910 | $&fr| 4,000,000 5¢ |M & N/May 1 1960 do do 
Equipment trust certs., due $43,000 semi-ann---__ ---| 1914 | id 731,000 5 F & A/To Feb1 1924 |Montreal 
do due $28M&$27M s-an(V100,p.473)-Us| _--| 1915 |---.-... 522'000| 8  |J & J2i|ToJan21'25 |_----.--.-..--.---.--- 
(The) Cumberland Corp—Notes red 101’ Dec "15_-_N cael Bene | 1,000} 5,000,000 5 J & DjiJunel 1916 New York Tr Co, N Y 
Cumberland & Pennsylvania—First mtge g guar __-z 53) 1891 | ,000| 1, ,000 5¢ \M & N/May 1 1921 Guaranty Trust Co., N Y 
Somerset Coal car tr assum $76.000 yrly__--- FBax ---| 1906 | 1,000 304,000 5 J & D/Dec 1915-1918 |Fidelity Trust Co, Balt 
Cumberland RR—Ilst M $3,000,000 gold SREP ee 12.9; 1908 1,000; 1,028,000 5¢ |J & DjJunel 1958 Guaranty Trust Co, N Y 
Cumberland Ry & Coal Co—Ist M $3,000,000 g gu- 48} 1910 1,000; 1,167,000 56g |A & O/|Oct 1940 Montreal, Canada 
Cumberland Valley RR—See Pennsylvania R | 
Dayton Leb & Cin RR & Term—First M g red (text) _x 29 1914 | 500 &c 300,000 6g IM & S/Mar 1 1934 3d-5th Nat Bk, Cincinn 
Dayton & Michigan—Com stock (3 4% guar C H & D) ose}, See | 50} 2,401,950 3% |A & O/Oct 11915 1%/Cincinnati, O 
Preferred (8% guaranteed C H & D) orsed _-__- wos) host | 50} 1,211,250 8 Q—J j|Oct 11915 2% | do 
lst M gu p& { end ext in 1911 red 102% beg1917.c, 141) 1881 | 1,000 »728,000| 434 (5) J & Jian 11931 ‘J P Morgan & Co, N ¥ 
ayton Gnion Ry—First mtge sink fund call par__Fx ---| 1899 | 1,000 405, 4¢ JT & JiJuly 11949 |Farmers’ L & Tr Co, NY 
Bexte Valley RR—First mortgage___.......-.-.-- ose) seen | £100) NoneFeb'15 5 pe ase. PP en PPE ee PP eee 
Delaware—Stock 8% guaranteed_____-.--.--__---- i ine | 25| 5,078,275| 8 J @ J\July 11915 4%|Checks matied 
General mortgage gold___......----..-..- FP.xc*| 113) 1892 | 1,000 000 4% e)J &_ JiJuly 1 1932 |Broad St Station, Phila 
Delaware & Bound Brook—Stock 8% gu Phila & Read) -.-| ---_ | 100 1,800,000} 8 Q—F |Aug 201915 2% 11 W State St., Trentow 
First os ' ee ee ey PE ee &r 31; 1905 1,000; 1, ,000 38% el\F & AjAug 11955 Mech Nat Bk,Trenton,NJ 
ela ware astern (foreclose ee De orthern 
Gasene & Hudson—Stock $55,711,500 (text) ---_- owal gone '| 100; 42,503,000,'9 in 1915 o- Sept 20 1915 2 | Office 32 Nassau St, N ¥ 
First M on Pennsylvania Div ($10,000,000) Un.zc&r ---| 1877 1,000 &c;} 5,000,000 7 & S/Sept 11917 | do do 
Schenectady & Duamesburg first mortgage_-_-_-_-_.- z 14| 1874 | 100 &c 500,000 6¢ iM & S/Sept 1 1924 | do do 
Adirondack 1st M geld guar p & ! end___Us.zc* &r 57| 1892 1,000; 1,000, 4%eM & S/Mch 11942 | do do 
Ist &ref M $50,000, gsfred 107 % beg'18_xc* &r* .--| 1908 1,000 &c| 32,204,000 4 M & N/|May 1 1943 do do 
Debens $14,000,000 g (no longer convert) -_zc*&r ---| 1906 | 1,000} 13,973,000 4¢ (315 & DiJune151916 | do do 
Convert bonds gold red text... __.........-.-.-.-- ---| 1915 | 500 &c) 14,451,000 5g |A & O/Oct 11935 do do 
Equip 1st Hen bonds $10,000,000 g sf_.Usm.xc*&r,; --.-| 1907 1,000} 9,643,000 4%eJ & J\July 1 1922 | do do 
uaranteed Securities— | 
Hudson Coal Co deb gu p & 1 end part due yearly .z ---|'01-’02 1,000 475,000 4 M & N|May 11916-18 do do 
Bluff Point Land Improvement Co lst M g gu-zc* ‘wind 4 300,000 4 J & jJiJan 11940 } do do 
Chat Ore & I refunding mtge call 105-_-___- N.xo* &r ---| 1902 1,000; 1,300,000 4 J & dJiJan 11942 do do 
Albany & Susquehanna RR; N Y & Canada RR; Chiateaug ay & Lake Placid RR; Utica Clinton; & Bing |RR: Coop & Chiarl Valley—See those cos 
Delaware Lacka & Western—Stock auth $42,277,000- cont ace | 50| 42,277,000 20 1n1915\See text/Oct 20 1915 24/90 West St, New York 
Bangor & Portland mortgages gold _____.__----- x _..|"80-"86 100 &o 320,000 6¢ 3 & J/1930—-1936 do do 
Delaware Maryland & Virginia—Junc & B—1st M_-_z 39; 1860 One bond $185,000 3 J & JiJan 11932 |Broad St Station, Phila 
Break & Frank Ist M to State red since Jan 1895-z 19) 1874 Onebond 200, 3 J & dJ\Jan 11932 do do 
I, ee ee eae xc* —) aawe sonnel Saree ae PP Overdue do do 





to secure 5%, improvement and equip. bonds not exceeding $12,000 per mile 
(excl. sidings) owned; in July 1912 $4,000,000 were sold. Bonds are also 
issuable in francs. V. 91, p. 588, 1253; V. 95, p. 175. 


EARNINGS.—For 2 months ending Ang, 31: 


Gross. et. Charges. Balance. 
ee eee ee $836,724 $407,480 $144,282 $263,198 
a (cbaetnsieweee 726,031 293 ,030 140,571 152,459 


REPORT for year ending June 30 1915 was in V. 101, p. 768, showing: 
Gross, $5,206,714; net, after taxes, $2,727,540; bond, &c., int., $853,856; 
pref. div. (6%), $600,000; com. div. (6%), $600,000; surplus, $673,684. 

Pres., George H. Whigham; V.-P. and Mgr., Domingo A. Galdos; Sec., 
Herbert C. Lakin; Treas., Stephen H. Voorhees. Office, 83 Montgomery 
St., Jersey City, N. J.; 52 William St., N. Y.—(V. 99, p. 671; V. 100, p. 
53, 229, 473; V. 101, p.,768, 1184.) 


(THE) CUMBERLAND CORPORATION.—ORGANIZATION.—A 
holding co. owning the stock of Caro. Clinch. & O. Ry. and Holston Corp., 
which owns properties along the railway and at Charleston, S.C. On July 1 
1912 holdings of Cumberland syndicate in the property were distributed. 

Stock. common, $25.000,000; 6% non-cum. pref., $15,000,000, all paid. 
The $5,000,000 1-year 5% notes are secured by $20,000 ,000 Carolina Clinch- 
oO & red ad common stock and $5,000,000 of its pref. stock.—(V. 

+ Be : 


CUMBERLAND & PENNSYLVANIA RR.—Owns from Cumberland 
Md., to Piedmont, W. Va., and several branches, 57 miles. Owned by 
The Consolidation Coal Co.. which guarantees by endorsement the 
first mortgage. V. 52, p. 390. Stock, $1,500,000; par, $100. Car trust, see 
V.85,p.1401. Year ending June 30 1915, gross, $811,622; net. $101,599, 
other income, $166.253; int., taxes, &c., $208,075; bal., sur., $59,777. In 
1913-14, gross, $906,696; net, $191,709. In 1912-13, gross, $928,302; net, 
$268 ,348.—(V. 85, p. 1401.) ‘ 


CUMBERLAND RAILWAY & COAL CO.—Owns road from Springhill 
Jct. to Springhill Coal Mines, N. S., and Parrsboro on the Bay of Fundy, 
32 miles; also coal acres, timber lands, &c. 'The Dominion Steel Corpora- 
tion late in 1910 arranged to acquire the $1,000,000 stock, which has been 
exchanged for $600, Dominion Steel common stock, the $979,000 6% 
bonds being exchanged for $1,167,000 5s guaranteed by Steel Corp. issued 
under a mtge. for $3,000,000 providing for future requirements. V. 91, p. 
1629, 1766; V. 92. P: 186, 1435; V oy, p. 1583 Leased to Dominion Coal 
For year 1912-13, gross, $110,799; net, $19,854. (V. 97, p. 1583.) 


CUMBERLAND RR.—Artemus to Wheeler, Ky., 10.2 miles, and 
Lansford to Anchor, Ky., 2.7 m.; total, 12.9 miles. Incorp. in Kentucky 
in 1902. Stock auth., $100,000; outstanding, $20,999; par, $100. Bonds 
($3,000,000 auth. issue) outstanding June 30 1914, $1,028,000. Year end- 
ing June 30 1914, gross, $54,518; net, after taxes, $11,148; int., &c., $27,705; 
bal., def., $16,557. Pres., R. W. Stone; Sec., J. L. Stone; Treas., A. J. 
Hazeltine; Auditor, W. B. Starke. Office, Artemus, Ky. 


DAYTON LEBANON & CINCINNATI RAILROAD & TERMINAL CO. 
—Owns from Lebanon, O.,to Lebanon Jct.,23 m.; Hempstead to Dayton 
Union Station, 6 m.,where terminal property is owned; opened May 1910. 
Branch, Lambert to Lakeland, 1 m. On Jan. 1 1915 was sold to Pennsyl- 
vania Co. and will be merged in Cincinnati Lebanon & Northern Ry. 
V. 99, p. 1832; V. 100, p. 139. Stock, $1,000,000; par, $100. Bonds, 
auth., $500,000 ($300,000 sold Mar. 1914), are subject to call on and after 
3 years at 105; sk. fd., 5% gross rev. Cent. Tr. Co., Cincinnati, trustee. 
V.85,p. 1518. For year ending June 30 1915, gross, $82,773; oper. deficit, 
$37 154; other income, $100; int., taxes, &c., $29,819; bal., def., $66,873. 
In 1913-14, gross, $75,556. Pres., Edward B. Taylor; Treas., T. H. B. 
McKnight.—(V. 99, p. 1832; V. 100, p. 139.) 


DAYTON & MICHIGAN RR.—Owns Dayton, O., to Toledo Junc., Ou 
141.15 m.; trackage into Toledo, 1.15m. Leased May 1 1863 in perpetuity 
to Cin. Ham. & Dayton. Lease modified June 23 1870. Rental is mainte- 
nance of organization, int. on bonds and 8% on pref. stock and 3%% on 
ym aa iamen a ne is geoures. by ar Je7h. but the pref. carries 

Vv power. . 56, p. ‘ tge. of 1 s held alive under mtge. of 
1881. V.91,p. 1446: V.92. p- 118.—(V. 92, p. 526). 7 

DAYTON & UNION RR.—Owns from Dodson, O., to Union City, Ind., 
32.04 m.; leases Dayton to Dodson, 15 miles; total operated, 47.04 m. 
The Cleve. Cin. Chic. & St. Louis and Cin. Ham. & Dayton jointly own the 
$86,300 stock. Year ending June 30 1915, gross, $141,824; net, $15,513; 
other income, § $3 960; charges, $37,865; bal., def. $18.392. In 1913-14, 

° 630; net, $7, >; Other income, $4,479; charges, +138; 
al., def., $26,617.—(V. 97, p. 236.) enna 

DAYTON UNION RY.—Union depot at Dayton, O. Used b 
Cin. Chic. & St. L., Clev. Cin. Chic. & St. L., Cin. Ham. & Sepeen, Daaten 
& Union RR. and Erie RR., under lease which provides that interest on 
bonds and other expenses be divided between them on train basis. Stock, 

21,000, all com. For year ending June 30 1915, abe $102,903; net 

8,977; other income, $109; int., rentals, &c. (incl. div. 7% on stock paid 
as ground rental), $41,258; bal., sur., $7,828. Pres.,G. L. Peck, Pittsburgh 
Pa.; Sec., R. C. Barnard, Cincinnati, O.—(V. 73, p. 1312.) 


DEATH VALLEY RR.—Owns from the Ryan branch of the T 
Tidewater RR. in Inyo County to the Biddy McCarthy jas rr 
miles, completed about Nov. 30 1914. In March 1914 was authorized to 
issue $75, stock and £47,300 10-year 5% bonds guaranteed by the Borax 
Consolidated Ltd., on Sept. 2 1914 to issue £20,400 bonds, and on Mar. 9 
1915 $20,000 stock to retire £4,000 bonds. V. 100, p. 981.—(V. 100,p.981.) 


DELAWARE RR,.—(See Maps Pennsylvania RR.)—Shellpot C 
Del., to Delmar, Md., 95.20 miles; branches, Centreville, Md., 25 en 
Del.. 34.98 m.; Clayton, Del., to Oxford, Md., 54.27 m.; Seaford, Del.. to 
Cambridge, Md., 32.96 m.; Masseys. Del., to Chestertown, Md., 20.52 m.: 
other branches, 7.22 m.; total, 245.15 miles. V. 67, p. 1356. , 

Leased to Philadelphia Baltimore & Washington (which owns $2,704,600 
of the stock) for 99 years from Mch. 1 1910 at a guaranteed rental of 8% on 
the stock, a special stock dividend of 70% being paid Feb. 28 1910; also a 


Co, 





special cash dividend of 20% and an extra cash dividend of 5%. 


Divs. prior to lease, 1898 to July '06, 6% y’ly: '07, 8%: 08, 8%: 09, 8%: 
"10, Jan., 4%: July, 4%. For year ending Dec. 31 1914, rental, $431,764; 
other income, $63,177; charges, $68,233; divs., $406,262; bal., sur., $20,446. 
—(V. 90, p. 913, 1554; V. 94, p. 123, 278.) 


DELAWARE & BOUND BROOK RR.—Owns from Bound Brook (Cen- 
tral of N. J.) to-Delaware River, 27 miles; branch to Trenton, 3.79 m.; 
second track, 27.02 m.; third track, 9.02 m.; East Trenton RR., 2.97 m.; 
all track, 88.17 m. In May 1879 leased for 990 years to Phila. & Reading. 
Rental, $213.000, paying interest and 8% on stock.—(V. 81, p. 210.) 


DELAWARE & HUDSON CO.—Operates railroad lines from Wilkes 
Barre, Pa., via Albany, N. Y., to Rouse’s Point, on Canada line, with 
branches, 878 miles in all. V. 68, p. 871. 

Lines owned— Miles. Lines leased—* See these cos. Miles. 
Lackawanna & Susquehanna.__. 22) *Albany & Susquehanna 2 
Valley RR of Pennsylvania-_-_-_-_- 17|*Rensselaer & Saratoga______-_- 
HonesdaJe and other branches... 37|*Chateaugay & Lake Placid RR. 80 


Schenectady & Mechanicville__.. 10;*Union Ralilroad______.....--.. 22 
Cherry Valley Sharon & Albany. 21/‘*Jefferson RR. (trackage) _--.-.-- 35 
New York & Canada_-_____.---.- 150| Boston & Maine (trackage)-_---- 22 
Schenectady & Duanesburg_-_-- oo | 3 | Se ee 76 
Adirondack Rallway__...._---- 57 —_-- 
*Cooperstown & Charlotte Valley 4 Total operated Jan. 1 1915__..904 


Also leases Utica Clinton & Bingh. and Rome & Clinton RR., 44 m., sub- 
let to N. Y. Ont. & W., and controls Quebec Montreal & So. Ry., which see. 
In 3b. 1905 a half-interest 'n the stock of the Schenectady Ry., 116 miles, 
was purchased. V. = 687. Owns $12,499,600 of the $12,500,000 stock 
of the United Traction Co. of Albany. V. 81, p. 1550, 1610; V. 84, p. 51. 
HISTORY, &C.—This company was chartered April 23 1823. It is one 
of the largest miners of anthracite coal. Hudson Coal Co. in June 1909 
agreed to purchase the entire coal output. V.86, p. 913; V. 88, p. 1499. 


iar al *87. '88. '89 to '96. '97 to'00. ‘01 to ’06. '07 to'l5. 
Since 1886--.--- %S 5 6 7 yearly. 5 yearly. 7 yearly. 9 yearly. 
STOCK, &C.—In 1900 to 1906 $1,288,500 stock was retired; none since. 
Stockholders May 9 1905 authorized increase of $5,000,000 stock for con- 
version, at option of holders, to April 1 1916, of $10.000,000 Albany & Susq. 
3%% bonds, dated April 1 1906, on the basis of $500 stock for $1,000 of 
bonds. Albany & Susq. stockholders were held by higher Federal courts 
to be entitled to the benefit of this refunding, increasing the yearly renta! 


paid. V. 85, p. 721; V. 83, p. 1036; V. 80, p. 1174. 1362, 2343; V. 88, 
. 938, 1499; V. 89, p. 1068, 1141; V. 90, p. 911. To Jan 1915 $3,556,000 
Bonds had been exchanged for D. & H. stock. 


As to 4% 10-year debentures of 1906, see V. 82. p. 687 

Rawlpntes lien 44s of 1907, see V. 84, p. 1247, 1307; 

On May 12 1908 the stockholders authorized a first and refunding mort- 
gage for $50,000,000, bearing not over 4% int. and running 35 years, and 
subject to redemption as an entirety only at 107 & on any int. day, ay a 
May 11918. One per cent of the amount of bonds outstanding Is to be pal 
to the trustee June 1 annually from 1909 to 1942, to be used to purchase 
bonds or for improvements and extensions. Of the Issue, $6,500,000 are 
reserved to retire outstanding Ist M. bonds; V. 86, p.98, 1409, 1589; V. 87, 

. 96, 480, 1419, 1604; V. 89, P- 847, 1541: V. 90, p. 51, 167: V. 92, p. 186, 
Boa: V. 96, p. 1156, 1700; V. 97, p. 1024; V. 98, p. 1168, 1844; V. 99, p. 48 

The stockholders on Sept. 30 1915 authorized the issuance of $14,451,000 
20-year 5% bonds, which were offered to stockholders pro rata, payable 
$250 per $1,000 bond on or before Oct. 6 or optionally in full at that time 
($1,000 70) and $760 70 on or before Jan. 12 1916. The bonds may at 
option of holders at any time after Oct. 1 1917 up to Oct. 1 1927 be converted 
into paid-up shares of capita] stock at the rate of $1,500 bonds for ten shares 
of stock (with an adjustment of interest and dividend). The entire issue, 
but not a part, may be called for redemption on Oct. 1 1922, or on any 
semi-annual interest day thereafter, on 90 days’ notice, at 105 and int.. 
but if so called during the conversion period the bonds may be converted 
up to 30 days prior to such call day. V. 101, p. 773, 1092. 


V. 85, p. 1082. 


Jan. 1to Aug. 31. 


REPORT.—For year 1914 in V. 100, B. }208. 15a. 6 








Year ending Dec. 31— 1913. 1912 
Anthracite coal carried (tons)_.....- 211,397 8,911,989  8,009,5 
Gross earnings of railroads... ._- $22,595,028 $24,153,495 $22,480,103 
Net (rail bb OekORCRROOROOKee 546,576 $8,943,188 $8,413,324 
Coal department (net).........---.- sur. 640,887 sur. 801,692 sur.230,944 
oo ee 1,910,795 1,818,133 2,141,399 

Peed O6b MAGOENG,, .cccecccscccens $10,098,258 $11,563,013 $10,785,667 
Miscellaneous rentals__......--..... $1,997,771 $2,020,228 $2,034,257 
Interest, taxes and miscellaneous.._.. 3,492,614 3,368,049 3,245,320 
Dividends on stock, 9%-...------- 3,825,270 3,825.270 3,825,270 

Balance, Ma ctidepepedeoane $782,503 $2,349,466 $1,680,819 


surp 
The earnings of the coal department in 1914 were $15,517,042; ex 
$14,876,155; net, $640,887. In 1913, gross, $16,045,308; net., $801,692. 


OFFICERS.—Pres., L. F. Loree; Chairman Exec. Comm., R. M. Oly- 
phant; V.-P., Chas. A. Peabody, N. Y.; V.-P. & Gen. Mgr., C. S. Sima, 
Albany: V.-P., W. H. Williams; Asst. to Pres. and Asst. Sec., W. R. 
Schofield; Asst. to V.-P.,G.H. Parker; Treas.,C. A. Walker; Sec., F. M. 
Olyphant; Comp., W. H. Davies, 32 Nassau St., N. Y.; Gen. Aud., Allen 
Mecarty, Albany, N. Y. 

Managers.—Robert M. i oe Chauncey M. ogee L. F. Loree, 
William 8. Opdyke, Archibald D. Russell, Cornelius Vanderbilt, W. H. 
Williams, Henry W. de Forest, George I. Wilber, C. A. Peabody, Robert 
8. Lovett, James A. Linen and Robert C. Pruyn.—(V. 101, p. 1092, 1272.) 


DELAWARE LACKAWANNA & WESTERN RR.—(See Map.)—Oper- 
ates main line from Hoboken, N. J., opposite N. Y. City, to Buffalo, N. Y., 
410 m., with branches to anthracite region, &c., 547 m., viz : (*see this co ) 
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42 RAILWAY STOCKS AND BONDS (Vox. 101. 
SS — 
RAILROAD COMPANIES Mtles| Date Par | Amount Rate wi Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page) Road |Bonds| Value |Outstanding % Payable | and Maturtiy Dtvtdends are Payabie 
& Bridge—l1st aes & isf1%GP.xo* 10; 1896 1,000} 1,280,000 4¢ \F & AjAug 1 1936 Eetedetshie Pa 
Beav Bould Bolter & West—Inc in} Ms $800,000 red par x ---| 1909 100 &o 700,000\To 5% /|See text July 1 1939 Kidder &Co,5 Nassau NY 
aN W—lst M $0,000 D m Bax 53) 1910 1,000 text 5 A 1 1940 In default 
A icates $2 bon dee 7s , acndands og ees] 6000 leeccenne aes OAT lvoceccua Sone Due. teatebedelbaisdosoccane 
Denver & f & Rio Gran tock common (see text -“fr wath eaee 100 i 0 a eee 
tock 5% non-cumulative $50 r ‘ent sain 100 49.779. 800) See text |J & JJan 161911 2/\Office, 165 B’way, N Y 
Suet aan consol M $42,000,000 now Ist M g-Us.xo* &r {1.647 9 &o 54. 135.00 000 is : ° 700 i is nemeaes Park - NY 
, 000 6, g an 
First & ref M $150, on 000 old red 110 __Baxc*&r*| 2,541; 1908 |$ & mks 33'399,000 5 F & AjAug 11955 Bank’ Tr Co, N Y;& Ber 
Adjust M incomes $ 7% a red 115Nxo*| 2.541) 1912 |$,£,m,&c 10,000,000)7 in 1915 A & OJ/Apr 1 1932 N Y, Lond,Berlin& Amst 
Improvement M (33,000 OD per ~~ 2 eee Us.xc* &r| 1,647| 1888 500] 8.335.000 5¢ |J & D June l 1928 National Park Bank, NY 
Rio Grande Waseers 7 ist M gold (y 68. Pp 284) _Ce.zc* 712) 1889 |1,000 &c Heed 4¢ JT & J July 11939 Guaranty Trust @. NY 
First cons mtge redeem at par see text) g-._G.xo* 712} 1899 |1,000 &c} 15,080,000 4¢ |A & OApr 11949 Ge 
Utah Central Ist M guar ( ar; oy 724) gold___G« 34| 1898 1,000 390,000 4¢ iA & OJan 11917 ae 
Equipment vo Ser 5 Pods if ,000 due sa _x ---| 1907 1,000 300,000 5¢ |M & SMch’'l6-Sep’17 Blair y Co., N. 
leeds @ iated Companies— 
Rio Grand e Southern first mortgage guar... - Cex 180; 1890 1,000) x2,277,000 4¢ 3 & JJuly 11940 Maitland, Coppell, N Y 
Rio Grande Junction first mortg. guar____Ce.xo* 62| 1889 1,000; 2,000,000 5¢ |J & D Dec 11939 do do 
Utah Fuel Co lst M $2,000,000 redeem at 110-...Gz a«al SOE 1,000 509,000 5¢ |M & SMch 1 1931 do do 
Pleasant Valley Coal Ist M s f redeem at 115___.Gz ---| 1898 1,000 936,000 56¢ J & JIJuly 11928 do do 
Salt Lake City Union Dep ot & RR—See that Co. ‘ 
Deny %, Salt 335,000.000 —Stk hold ir - Ae. vot 7 A od ,000 - - «se) entae laosaeie A ee See ee a ne ee 
gold 05.-Ba.xc*&r*| text) 1913 wee ~ 2,958,531 5 M & N|May1 1943 \See text 
t: 3%. 3 yrs; 4% %. 1 or, en 5% --x| text; 1913 |$, £, &c} 4.427,000} 3-45 |M & N\May11943 do 
be pF 4 yrs,1,2,3&4%, »then5%-x| text) 1913 |$, £, &c} 1,734,000)1-2-3-4-5|M & N\May 11943 do 
Adjustment (income) bonds $2,000,000__-.----- oe] Ee $1,000} 2,000.000|/Up to5%/_____.-.- \30 ye New York 
Two-year notes $300,000 auth..-....-...- Em ---| 1915 |1,000 &c| Seetexrt 6 F & A/Feb 1 1917 Empire Trust Co, N Y 
Locom equip notes gu Am Loc Co last instalimentc coca! 2m lecemenel 17,500 5 Q—-F Feb 1916 y Fisk & Sons,N Y 
Equip notes g due $25.000 or $24,000 s-ann-Em.xc* asel Bae 1,000 363, 5a |F & A'Mch'l16-Mch'23 mes Trust Co, N 
Denver Un Term Ry—Ist M red 105 beg "19 text_CC ---| 1914 1,000 ,000, 4% eM & SMar 1 1964 (Cont & Com Tr&8B ,Chic 
Des Moines & Fort Dodge—See Minneapolis & St L | 
x Of which $1,777,000 in treasury; there are also |$2,233|,000 pniot guara|nteed 
DELAWARE LACKAWANNA & WESTERN RR. (Concluded)— DENVE 10 GRANDE RR.—(See Map.) —ROAD .—Mileage: 
Lines Ow Lines Leased (Conclt.)— Miles. | Road owne operated _____ 2,576| Of the preceding: 
N. J. State ‘tine ¢ to N. Y. ues. tea *Oswego & Syracuse---......--- 35 | Rio Gr. Jo. RR. &c. (leased)... 106|Standard gauge____........-. 1,791 
Branch to Northumberland ---_-__ % *Syracuse Binghamton & N. Y-. 3) ———| Narrow gauge only___...____. 786 
epascons, 40. --5- (766 3p.203) 18 Zl cvene emanee. & +  eed | ii Total June 30 1915_-.--..--- BAGS SeeNe WOE. .< ncccccccccsss 178 
e entra ‘Dp ey of New York.-.-.--- ‘ 
Bangor & Portland Ry_-----.--- 38|*Lackawanna RR. of N. J-- - JP hg yp Fi gee ty yp myth 0 o7, om 
Hanover & Newport RR leek tate 7| , Lines Controlled and Operated— ~ Jointly with Colorado & Southern constructed from Southern Jct. to 
Lines Leased—(See each co.)— Sussex Railroad -----..-....--- 31 | walsenburg, 51m. V. 90, p. 626; V. 93. p. 597: V. 95, p. 623. It is proposed 
il meson and teqeed ana a7¢ Lackawanna & Montrose RR---- 11 | gradually to electrify the’ main line, first. Hel Utah, to Soh La ‘e City, 
eum & tee... 3 114 m., then Salida to Minturn, Colo., 87 m. V. 95, p- 1402: V.97-p. 1428. 
Greene Railroad____._..__--_-- Total operated Jan. 1915. ----985 HISTORY .—On July 31 1908 the Rio Grande Western was merged. 





35 
Cut-off from Clark’s Summit, Pa., to Hallstead, 38 miles, reducing line 
3.6 mallee, cost hy" 000,000 to $15, 060, 0g. “h se, be completed about Dec. 


1915. ‘ es. 6; V. 97, p. 99, 1748. 
HISTOR XO. —Original &. mpaiy  daebel in 1832, present title as- 
sumed in 1353 In 1903 purchased entire stock N. Y. & Hoboken Ferry Co. 


In June 1909 the D. L. & W. Coal Co. was incorporated with $6, 
authorized stock, to act as selling agent for the company’s coal in Pennsyl- 
vania, the railroad stockholders be eing permitted to subscribe for its stock 

fo. a1 re ms extent of 25% of their holdings. See extra dividend below. 


V. 90, p. 557._ Quarterly bp gee of 2%% on the coal com- 
pany 's et were begun in Jan. 1910 and 20% extra was paid in April 1913. 
90, p. 54. U.S. Supreme Court on June 21 1915 in the suit brought by. 


the Government held that the company, under the contract of Aug. 2 1909, 
violated the commodities vu of the Hepburn Act and the snemen anti- 
trust law (V. 100, p. 2114; V. 101, p. 17), in its relations with the D. L.& W. 
Coal Co. A new a is to be arranged . V.101, p. 47. Suit over 
Morris & Essex lease, 100, p. 1509, 

DIVIDENDS— Yio 04. 1905. 1906-8. 1900. 1910-14. 1915. 
Since 1885_____-- %)\ 17 19% 20 yearly 20 yearly See below 
D ee of late years have been 2%% Q.-J. (10% p. a.) and 10% extra 

ecemb 

July 1909 paid special cash Syeeend 50% one-half applicable, if desired, 
to subscription of stock of new D. & W. Coal Co. selling agency; also 
15% stock dividend oy Aug. 2 1909. and in pee. Meg Fo oe in of guar. 
stock of Lack. RR.of N.J. V.89, p. 41, 224: V 3;V. p.549. 


EARNINGS.—12 aaa. ,{1914-15__Gross, $43, Odi Bos? net, $15: 633, 265 
July 1 to June 30. 191 3-14__Gross. 43.301.931;: net, 14,801,052 
Two months, July 1 to/1915____-_ Gross, 7,145,834; net, $2, ‘491.216 
ere | ie Gross, 7,467,622; net, 2,622,007 


ANNUAL REPORT.—Annu 
Friday in February. The report 
Year ending Dec. 31— 
Passenger earn 


eeting is held on 100-9726. preceding last 
or 1914 Hy in V. 100 8 - 


14. 1 
$8,158,458 $8,549 346 $7. 433 953 





. .. ¢. - === QeEepH 8, 881 29,507,565 279.663 
SE haKdebngacadssactnene 2'602.451 2.727.237 | *561,895 
ee ueadeadex $39,249,790 $40,784,148 $37.564,511 
St ee Sa i ccccuddadueudenad $12, 121,918 $13. 742, es $12,207 .730 
Coal department (net). ..-......._. 57 ,006 *3,885,508 
Other miscellaneous income___..._- "2 ‘472.190 1,143, oti 1,607 537 





$18,951,114 $18,070,201 $17,700,775 
$5,881,279 $5,935,415 $5, rey 074 


Rentals, advances, &c 


Renewals and betterments__....... 1,299,286 ay 575 1,720:698 
I i es on a ck die a § a ,089 594 4,242 
ES BL 1 aa 2,040 3 bia 400 3,014,400 
Extra dividend (10%).-........... 4°29 040 3,014,400 3,014,400 





Balance, surplus after dividends__ 

t, $4,357 006; 1915 earnings $544. 98 
ne < earnin 2; expenses, $1 
baat ‘ wae gold corategs, 21 706 755; git: bet 885 “508. — 296: — 

—Pres., ruesda!'e; Sec. and T 
Gen, Aud. prea We Va derbilt, W aes a 
—Fr anderbilt, Wm. H. Moore, He A. C. Taylor, 
Wm. H. Truesdale, Geo. F. Baker, Wm. Rockefeller, Geo F: Baker Jr. - 
M. Taylor Pine, Henry R. Taylor John D. Rockefeller Jf., William Fahnes- 
tock, Harold 8S. ‘Vanderbilt, J.F.Talmage. Office, 90 West St.. New York. 
—(V. 100, p. 54, 308, 397, 726, 1509, 1832, 2166; V. 101, p. 47 -) 

DELAWARE MARYLAND & VIRGINIA RR.—Owns from Harrington 
to Franklin City, Va., 78 miles; Georgetown to Rehoboth, Del., 20 eeltens 
total, 98 miles. Controlled by Phila. Balt. & Wash., which owns $326, 20) 
of the $526,758 stock (par $25), and so by Penn. RR. 8. 
In year ending pe 31 1914, from. $401,930; oper. def., 
come, $1,640; int., &c., $1006 bal., def. for year, $1 192,213—but this 
does not include interest on ficatine debt of $1,2422,107 Dec. 31 1914 

DELAWARE & NORTHERN RR.—East Branch to Arkville, 38 miles, 
and 8-mile branch. Incorp. in N. Y. Oct. 14 19ll asa reorganization of 
the Delaware & itt RR., foreclosed per +> V. 93, p. 588 
common, $1, cum. pref., $250.00 ar, $100. 

For year endin g une “yh 1915, gross, $1354 odg: net, after taxes, $5,200; 
other income, $11; int. and rentals, $2,533; bal., sur., $2,682; loans and 
bills payable, $10,000. Pres., Andrew M. Moreland: Sec. & Treas., 
Clyde C. Taylor. Office, Margaretville, N Y.—(V. 96, p. 1725.) 

DELAWARE RIVER RR. & BRIDGE co. —Frankford Jct., Pa, to 
ry aft $00,000, all owned a es. 2 

ap. stoc all own y Penn. RR., which tees 
prin. and int. by endorsement. . 63, p. 1062, 11: V'39. D. 1 ee 

DIVIDENDS— __‘00-'05. ‘soa6t. "08. '09-'10. "12-"13. "14. 1915. 

abe Se 1915 Tah 4, a hg di je. Jat 3 : wit Fes dee 
u -a iv. was deferred unti te . 
V. 100, p. 2085.—(V. 99, p. 1832; V. 100, p. 2085.) me vo 


DENVER BUULDER & WESTERN RR.—See page 133. 
DENVER LARAMIE & NORTHWESTERN RR.—See page 133 


$3,525,559 $3,670,816 $4,013,271 
$23 949,079: expenses, $15,592.073; 





V. 87, p. 226, 285. The Rio Grande Junction (of whose stock the greater 
wy is owned) is leased a by this co. Tp the Colorado Midland, and 
ts bonds guaranteed. V. 1541; V. 886. The Colo. Midland 
is controlled by parties sntorenbed severally in ALS D.& R. G. and Colorado & 
Southern, but see V. 99, p. 342. Rio Grande Sou. has been controlled. 
The Missouri Pacific on June 30 1915 owned $17,295,000 common and 
$9,805,000 pref. stock, the pref. and most of the common deposited under 
Mo. Pac. 3-year 5% notesof 1911. V. 72. p. 338, 580. 1238; V. 73, p. 506. 
Denver & Rio Grande owns two-thirds of the stock and has given A Peraftio 
ry to the Western Pacific Ry. ew 7 see) . completed from Salt Lake 
ity to San Francisco in 1910. V.81, p. 84 - 83, p. 568; V. p. 406. 
The stock ($200 009) of the Bale | Lake City Union Depot & RR. Co. id: about 
mr owned by the D. & R. 7. and pag Pacific. which guarantee ite 
$1,100,000 first oe. Bones 58 % bonds. . 88, p. 232. On Mar. 1 1915 
interest on the Ist M. bonds of Western Pacitic was defaulted and receivers 
were appointed. In October 1915 suit was brought to require D. & R. G. 
to meet this defaulted res but — expected. V. 101, p. 1370. 
V. 100, p. 732, 811, 1592; V. 101, p. 370 
DIVS. since Ot} "92. °93. on. '95. "96. '97. "98. '99. '00. '01 to Jan. ‘11 
On preferred, % __ rere erm. 4 5 poeery 
Dividends were suspended in order to pay the int. due Sept. 1911 to Sept. 
1914 on the West Pac. Ist M. 5% guar. bonds. V. 92, p. 1635; V.99.p. 
BONDS.—Improvement mortgage yy in ‘‘Chronicle,"’ V.47, p. 229. 
Abstract of R. G. W. vit es oa tf . 49, S 237, and statement to 
N. Y. Stock Exchan . 50, p. 73; also V. 69, 284. Utah Fuel lst 5s 
of 1931; see Ty lication } list, Py 78, D. 1171, “1178. 1548. 2015. 
Rio First consol. 4s of 1899, see V.'72, p. 537, 775, 1189. 
The pA SY. mtge. dated July 1 1908 - ao the consolidated ng 191 
to secure an issue of $150, 000 bonds, redeemable at 105 to a* 4 
and 110 thereafter. In addition to a lien on the Denver & R. 
,000) of the stock of the Western 


bonds are secured py two-thirds ($50, 


Pacific and ali the $25,000,000 2d 235. Ba bonds on latter. V. 86, 
. 1224, 1284, a3 V. 87, Dp. 226, 285, 544, 741, 1419; V. 88, p. 100, 230. 
. » 822; Vv. 89, D. 348, 93; Vv. 90, 48. 


The adjustment mtge. (7% cum. Ra T as bonds authorized in April 1912 
(total $25,000,000, present issue $10,000,000) received their first install- 
ment of interest absolutely on Oct. 1 1912, and are since a (A. & O.) 
to such amount as the board shall determine out of {1 — = — 
during the six months ending Dec. 31 or June 30 im ay Fa. 

te of earlier rtnen = § 


all arrears, if any, to be paid at maturity or at da 
Redeemable at 45 a, interest Gate. 334 %o paid a and Oct. 1913, 
1918 and 1915. 728, 1426; p. 773 94, p. 911, 1565; 


Ps D176. 623. 1403, V. 97, p. tsa; 98) p13 


LATEST EARNINGS.—From July 1 to Aug. 31. > months: 
2 Mos.— Gross. Net Other Inc. tharg es. Balance. 
= $4,245,611 $1, 273. 449 $203,367 $1, 166.306 sur.$310,510 
SEs sscdce 4,093 ,487 937 373 201,193 1,175,036 def. 36,470 
ANNUAL REPORT.—Report for 1914-15, V. 101, p. 1008, 1018; edi- 


torial, p. 975. Comparisons of items with earlier year are inaccurate, owing 
to changes in method of accounting. 











1914-15. isle. it. 1912-13. 

Average miles operated__....-.-.-.-- 2,55 
Total operating revenue-_-_.-..----- $21,823, 336 $23, 593 ryt $24, ase 965 

ee COCR on ndtebedascsnecscecece if rib 565 $7,133 ‘072 $7 399,298 
Taxes and uncollectibles_____--_--- 1,958 1,009, 8 330 
Operating income. ............-- $6,511,607 $6,123,564 $6,450,559 

Other income. ......-..-.- cnetusceae 1,241,181 1,262 ,934 1,247.93 
vy, fe $7,752,788 $7,386,498 $7.698,497 
PARED Gh Gs oe ntaacccgoucpoa 5,007,103 $5.014,536 $5,031,977 
Interest on adjustment mtge. bonds_ (7%)689, 471 611,499 212,463 
GREE Uakndce casecasencnescase 637, 360,089 359,878 
otek eneneaneds 137,732 137,722 137,808 
SO ea ae 135,313 126,167 110,000 
Appropriations for betterments, &c__ 211,045 80,927 389,000 
TR cen acnesnanse Stbnoaenesne $6,818,148 $6,330,940 $6,241,125 
Surplus... .- -20--cccccccccesccese $934,640 $1,055,558 $1,457,372 


Sel i ag Fg gg of Board. E. T. Jeffery: Pres., B. F. Bush 

V.-P., E.L. Brown; Sec., John P. Howland; Treas., R. F. Watkins; Asst- 
Treas., Jesse White. Office, 165 Broadway. New York. 

Directors.—George J. Gould, E. . Jeffery, Kingdon Gould, Edgar L. 
Marston, Arthur Coppell, Edward D: Adams, Finley s° Shepard, Benja- 
min Nicol, and David H. Taylor, New York; Benj. Bush, St. Louis, 
Mo.; Edward L. Brown, Denver, Colo.—(V. 101, p. 1008. 1018, 1370.) 


DENVER & SALT LAKE RR.—Projected from Denver to Salt Lake, 
about 575 miles, sions a line about 100 miles south of the Union Pacific and 
125 miles north of the Denver & Rio Grande. In 1914 256 miles, Denver to 
Craig, was in operation ,incl. Sopemhen sy to Craig, 42 miles, opened 
Dec. 1 1913. 95, p. 1403, 1541; 96, p. 1088; V. 97, Dp. 503. 

The electors of Denver on May 20 1913 approved charter TR. we per- 
mitting a tunnel to be buiit by city through the Continental Divide, for use 
under lease by this and other companies at an estimated cost of 420, » 
of which this company is to pay the cost above $3,000,000, and also interest 
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A4 RAILWAY STOCKS AND BONDS [VoL. 101. 
RAILROAD COMPANIES Miles| Date Par Amount Rate | When | Last Dividend |Places Where Interest ana 
(For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % | Payable| and Maturity Dividends are Payable 
—First M $800,000 gold -.._Ce.zo* 4) 1887 $1,000! $671,000 5¢ M & NNov 11917 Central Trust Co, N Y 
Det floines Union tM $1,250,008 red texts f FC.xc* 60| 1912 1,000 460,000 5g \A & OOct 1932 First Tr & Sav Bk, Chie 
Detroit Grand Haven & Milw—First equip M gu_-_yo* 189} 1878 1,000); 2, ,000 6 ‘A & ONov 141918 New York and London 
Consol M guar p & i Grand Trunk Ry of Can __yo* 189) 1878 | 200 &¢c} 3,200,000 6 A & ONov 151918 do o 
Detroit Hillsdale & S W—Stock 4%rentalN YRCentRR Gal «one 100| 1,350,000 4 J & JJuly 61915 2%/|Farmers’ L & Tr Co, N Y 
Detroit & Mackinac—Common stock, $2,000,000 auth a anew 100! 2,000,000\See textJ & JJan 21915 2%|/H K McHarg, New York 
Pref stock non-cum $1,000,000 auth (V 74, p 629) -- Pe er 100 950,000/5 in 1915J & J July 11915 2% do do 
‘First lien’ $1,500,000 gold..---.---------- Gxo*; All | 1895 1,000) 1,050,000 4¢ J & DJunel 1995 J P Morgan & Co, N Y¥ 
“Mortgage bonds’’ $1,750,000 g red at par_...Gxc*| All 1895 1,000) 1,250,000 4¢ J & DJunel 1995 do do 
Detroit iackinac & Marquette Ry.—See ‘‘Miscelian|eous C/ompaniies.”’ | 
Vetro oledo ronton— 
cS 8 DS aaa ee ee eanl ease Pe) Si. cn ckdsdlncceweas ia ke ol 
Pref stock (p & d) non-cum 4% & partic.$6,000,000 uel duane aX \ . BAGS maeeqaees lapeiie- ope Segienes 
.. # €° 2S eee eee N.yc* een| Sean 1,000 950,00 5g J & JIMch1 1964 
LOGSERONVS SUSIE GUS GUEP «6 2~ 0 --ccccpecanese onal eege. iseneiten eh fa Jan 1916 
Adj (inc) M $8,000,000 g cum aft Jan 19 red text_Ce PRM ose 100 &c} 7,628,868; Up to5 Semi-an 40 years Zé 
Car trusts due s-a $25 M 1915, then $50 M__-___- N ---| 1914 5, 00, 6 A &0O15Apr '16-Oct '17|- 
Equipment gold notes of 1915 $132,000_._------- ‘nul Gian 10<<n0nbel «de dameieslo~s4newe ee Pe ee 
Oet & tol Sh L—1st M $3,000,000 g gu____- Ba.xo* &r 48) 1 1,000; 2,918,000 4¢ 35 & JJan 11953 Bankers Tr Co, N Y 
over & Rockaway—Stock 6% rental 990 years_-_-_- aint ache 100 ,000 6 A & OOct 1915 3% 143 Liberty St New York 
Dub & Sioux City—Tll Cent W lines Ist Mg__Us.c*&r| 218) 1895 1,000} 5,425,000 4¢ F & AdAug 11951 Office 32 Nassau St, N Y 
Towa Falls & Sioux City lst M Iowa F to SilouxCy __z 184; 1869 500 &c x ,000 7 A & OOct 11917 do do 
Cher & Dak,C R & C and Omaha Div &c first mtge i 3,930,000|Tlliinois Central bonds or collatera|! therefor 
Ouluth & Iron Range—First Thee ia eh Mp.zc&r 210; 1887 |1,000 &c| 8,151,000 5 iA & OOct 11937 Office Empire Bldg, N Y 
Second M currency redeem 105 $5,000,000 _-_Ce.zc* 210) 1896 |1,000 &c| See text 6 J & JJan 11916 do do 
Duluth Missabe & Northern—First mortgage gold -_-z Pe Se lassacene »174,000 ef a Se -«, xa eer 
First consol mtge $3,500,000 gold call at 105-__Cex 297| 1893 1,000 127,000 6¢ J & JJan 11923 Central Trust Co, N Y 
General mortgage gold s f, red 105_______.--- Nxc* 361) 1906 1,000; 10,991,000 5g J & JJan 11941 Company's office, N Y 
Duluth Rainy Lake & Winnipeg—See Dul Win & Pac. | 
Ouluth So Sh & Atlantic—Marq H & On gen M_Ce.zo* 130) 1885 1,000} 1,077,000 6 A & OApr 11925 55 Wall St, New York 
Duluth South Shore & Atlantic lst M g ._Ce.xc&r 587| 1887 1,000 ,816,000 5¢ J & JJan 11937 do do 
First consol mtge got interest guar__.Ce.zc* &r 587; 1890 1,000) 15,107,000 4¢ F & Aug 1 1990 New York or London 
Income certs held by Can Pac___..__..--..--..--.- z ésal BEE leesausan 3. :000 OS  lpeaesen Dec 31 1912 Held by Canadian Pacific 
Car presets GU6r OY COG FOS onccccscszocsesuses z ats] BE lbsowsuee 29.000 4 F & AdAug 11917 Chicago, Ill 
do do do due $31,000 s-a_Ce.xc) ---| 1912 |-------- 155,000 ris. J & ec ‘15-Dec 17|Wm. A. Read & Co.,N.Y. 
do do do due $11,000 s-a____x wed! EE loeeuutes 65,000 4 A & OApr’'l6-Apr'23 |Cont&ComT&SBk, Chic 
Ou Winn & Pac—l\st M deb stock guar by Can Nor Ry aical  tenennmaa 7,170,318 4 J & DJunel 1939 London or Tororto 
DulRL&Win Ist M$2.000.000gred 105 since’11_ICc* ---| 1906 1,000 00, 5¢ J & JJan 191 Chase NatBk.NY: & Chir 
Durham & So Car— 1st M $300,000 g red 105__MeBa.x 42, 1905 1,000 J 5¢ M & SJuly 11941 |Mere Tr & Dep Co, Balt 
| 











DENVER & SALT LAKE RR. (Concluded) — 


on the city bonds and maintenance and 1% yearly to retire the bonds. City 
bonds auth. Feb. 17 1914 were on July 8 1914 declared illegal by the Colo 
rado Supreme Court. V. 96, p. 1488; V. 92, P- 1310; V. 95, p. 1403, 1122; 
V.96, p. 1488, V. 97, p. 1024, 1503; V. 98, p. 73, 610, 762; V. 99, p.119,1597. 


ORGANIZATION.—Incorp. in Colo. Dec. 1912 and took over as of 
May 1 1913 (per plan, V. 95, p. 890) the Denver Northwestern & Pacific 
Ry., foreclosed. V. 95, p. 1683, 1603. 1331; 96, p. 135, 1296, 1364. 
Leases Northwestern Terminal Ry., Denver, for 50 years from Jan. l 
1914. V. 98, p. 911. 


STOCK.—Authorized issue increased in May 1913 from $10,000,000 to 
$35,000,000. The $10,000,000 issued is all held in 5-year voting trust ex- 
pring May 11918. V. 96, p. 1088, 1488; V. 99, p. 1597. In Sept. 1915 

ewman Erb sold his holdingsJand retired as trustee, President and direc- 
tor. V. 101, p. 1013 


Directors and Voting Trustees (as changed in 1915): Gerald Hughes, Fred. 
G. Moffat, L. C. Phipps and Chas. Boettcher of Denver; Ward E. Pearson 
and Geo. H. Burr of N. Y., and W. M. Wadden of Boston. 


BONDS.—The $35,000,000 Ist M. bonds bear interest as follows: 
Note.—All graduated Ist M. bonds will for the first four years receive 
full lst M. 5s for the difference between 5% and the rate payable in cash. 


(1) To bear cash int., payable semi-annually as follows: 3% per 
annum for first 3 years, 4% for 4th year and 5% yearly there- 
after. There will be placed in trust $132,810 cash to be applied 
in paying 2% on account of the 3% int. payable for the first 
year and 1% of the 3% int. payable the 2d year, say $4,427,000 

(2) To be issued bearing cash interest, payable semi-annually, as 
follows: 1% per annum for first year; 2% for 2d year; 3% for 
3d year; 4% for 4th year and 5% yearly thereafter, say -...$1,734,000 

(3) To be issued bearing from the outset full 5% interest— 

For difference cash payment 1% and 3% graded interest __._. 
(0) Issuable forthwith at 85 to Mr. Erb, in return for $1,132,000 

cash, of which $132,000 is to be placed in trust (see “‘1"’) and 
$1,000,000 to be used for improvements, new equipment, 


$486 225 


pay floating debt, foreclosure exp., &c., about......_._._.-- 1.331,775 
(c) To be used, with approval of Chairman of committee_... 200.00 
(d) Reserved, to be issued for future requirements___...._- 821,000 


The $2,000,000 adjustment mortgage bonds are to be 5% non-cum. incomes 
until the net earnings are 150% of the full 5% on all outstanding Ist M. 
bonds and also on Northw. Term. bonds. but thereafter fixed 2d M. 5s. 

In Feb. 1915 the issuance of $300,000 2-year 6% notes secured by Ist M. 
bonds taken at 50 was authorized. To discharge the remainder of $450,000 
floating debt bondholders were requested to fund their May and Nov. 1915 
coupons into Ist M. bonds, taking the latter at 75, per plan, V. 100, p. 732, 
811 (producing $250,000) and interests identified with the management 
were to fund notes aggregating $163,962 by taking Ist M. bonds at same 
price. In June 1915 plan was expected to be declared operative shortly. 

Equipment notes of 1913, see V. 96, p. 553, 1088; V. 97, p. 526. 


OFFICERS.—Chairman and Treasurer, W. E. Pearson; Pres., _.__-.-- : 
V.-P. & Gen. Megr., W. E. Morse; Sec., W. M. Wadden. Cirectors, see 
above.—(V. 100, p. 1672; V. 101, p. 1013.) 


(THE) DENVER UNION TERMINAL RY.—To take over'tthe Union 
Depot & Ry. Co. (V. 71, p. 343) and extend and improve the passenger 
terminals at Denver, Colo. Stock $30,000, equally owned by the Union Pa- 
cific, Denver & Rio Grande, Colorado & Southern, Chic. Burl. & Quincy, 
Atch. Topexa & Santa Fe and Chicago Rock [sland & Pacific which 
guarantee the bonds ($10.000 090 auth. issue), of which $4,000,000 were 
sold to the Union Pacific. V.97,p. 1024, 1115; V. 98, p. 762; V. 99, p. 406. 
rres., A. Ll. Mohler; V.-P., E. L. Brown; Treas., Thomas Keeley; Sec. & 
Aud.. P. R. Morris. Office, Denver, Colo.—(V. 99, p. 406.) 


DES MOINES & FORT DODGE RR.—See Minneapolis & St. Louis RR. 


REPORT .—For yearending Dec.31 1913,in V.99, p. 338,showed: Gross 
earnings, $888.016 ;net, $273,955: taxes & int., $178,430: surplus, $95,525. 
Year 1912, gross, $794,210; net, $213,959; taxes & int., $178.345; bal., sur., 
$35,614.—(V. 99, p. 537, 1748, 1832; V. 100, p. 54, 397. 733.) 


DES MOINES UNION RY.—Terminal'road tn Des Moines; owns 4.18 miles 
main track and branches, 19 miles 2d and side tracks, bridge across Des 
Moines River and 25 acres of land in Des Moines. See statement to N. Y. 
Stock Exchange In V. 65, p. 1173. Leased to Wabash RR.. Chicago Great 
Western, Chic. Milw. & St. P. Ry., Chic. Burl. & Quincy RR. and Minneap. 
& St. Louis RR. V.75, p. 342. Rental equal to expenses and fixed chges. 
paid monthly by lessees on wheelage basis. Stock auth., $2,000,090; out., 
eon eat ae . “— he eae $95,584; net, $85,896; other 
ncome, $123, + Int., taxes, &c., $78,901; appropriati f oe 
$2,657; bal., sur.. $127,817. ee ae 


DETROIT BAY CITY & WESTERN RR.—See page 133. 


DETROIT GRAND HAVEN & MILWAUKEE RY.—Owns from De- 
yang A yet pe Mich., al ee Real estate bonds, &c., $226,000. 
On June sundry outstanding accounts, $4,204,108. G 
of Canada owns entire $1,500,000 stock. ° " — 

EARNINGS.—2 mos.,/{1915____- 

July 1 to Aug. 31. \1914 


...Gross, 
Gross, 


$516,740; 
452,319; 


net, 
net, 


$183,959 
62,807 


Year ending June 30 1914, gross, $2,558,130; net, after taxes, $247, 
other income, $10.475: charges, $671,878: impts., $114: bal., det, g2 ti ore 
Year 1914-15, gross, $2,655,552; net, $363,740.—(V. 96. p. 789 

DETROIT HILLSDALE & SOUTHWESTERN RR.—Owns Ypsilanti, 
tulty July 1 1881 to the 
per year—4% on stock. 


Bay City, Mich., to Cheboy- 
& X. Ww. RR.). 50 m.; Rose 


» eeetean 


Mich., to Bankers, Mich., 65 m. Leased In perpe 
Lake Shore & Mich. Southern Ry.; rental, $54,000 


DETROIT & MACKINAC RY.—Owns from 
gan, 195 m.; Au Sable division (formerly A. 8. 








City Branch, 31 m.; Prescott Branch, 12 m.;’Lincoln Branch, 14 m.; Au- 
Gres Branch. 8 m.; Alabaster Branch, 4 m.; Hillman division. Alpena to 
Hillman, Mich., 22 m.; Rogers City Branch, 14 m.; logging branches 
(largely temporary), 46 m.; total, 397.12 m. In 1913-14 forest products 
furnished 42.05% of traffic. Henry K. McHarg and associates control. 
BON DS.—“Mortgage bonds”’ for $500,000 were reserved for betterments, 
&o., at not over $50,000 per year. V. 74, p. 629. In addition to the 
amounts shown above as outstanding, $450, “first Hen’? and $500,000 
*“*mortgage’’ bonds were on June 30 1914 held in the treasury. 


DIVIDENDS.—On pref., 244% July 1 1903: since to July 1915,5% y'ly. 
On common in 1911 to Jan. 1915, 5% yearly; July 1915, none. 
LATEST EARNINGS.—/1915_-_.-- Gross, $187,179; net, 
2 mos., July 1 to Aug. 31.\1914_._._-Gross, 205,716; net, 


REPORT.—Report for year ending June 30 1914, in V. 99, p. 1668, 
In 1914-15, gross, $1,077,317; net inc., after taxes. $257,913; int. on bonds, 
$92,000; betterments, &c., $68,414; pref. div. (5%), 
244%), $50,000. balance, none. n 1913-14, gross, 

315,558.—(V. 97, p. 1490, 1920; V.99, p. 1366, 1668, 1832: V, 100, 


DETROIT TOLEDO & IRONTON RR.—Road from Detroit, Mich., to 
Ironton, via Lima, 389 m., including 45 m. of trackage; branches Kingman 
to Sedalia, O., 31 m.; Jackson to Cornelia, 19 m., and Lisman Jct. to Dean, 


$42 353 
50,003 


-+-3m.; total, 441 m.; coal mine tracks, sidings, &c., 154 miles. Incorp. 
in Delaware on March 1 1914 as successor per pian V. 97, p. 7 of the 
Railway of the same name, foreclosed April 17 and June 28 1913. 


BONDS, &C.—Under the plan, the fixed charges after $1,000,000 of new 
lst M. bonds shall have been disposed of to provide for the rehabilitation 
&c., will be only $50,000 per annum, or about $113 per mile of owned an 
leased mileage, comparing with formerly about $1,770 per mile of owned and 
leased mileage. When traffic conditions justify, another $1,000,000 of Ist 
M. bonds may be disposed of for improvements and additions. 

50-year lst gold 5s.—The issue under the mortgage is not limited, 
but $1,000,000 thereof will be disposed of solely to rehabilitate the property 
and provide for equipment and payment of aa liens, and an addi- 
tional $1,000,000 solely for improvements and additional facilities. Fur- 
ther Ist M. bonds may only be issued thereafter from time to time, under 
carefully guarded restrictions, for improvements, extensions, & 

Adjustment Mortgage Bonds ($8,000,000 authorized) .—Enti 
est, payable semi-annually, at such rate, not exceeding 5% per annum, as 
the surplus or the net income as defined in the mortgage shall suffice to pay. 
The interest wili be cumulative from Jan. 1 1919, but there will be no right 
of foreclosure until maturity of the principal of the bonds. They are calla- 
ble as a whole with interest as follows: At 70% during first year, at 75% 
in 2d year, at 80% in 3d year, at 85% in 4th year, at 90% in 5th year and 
at par thereafter. Until the full 5% int. shall have been paid for 2 successive 
years and at least for 5 years from date of the mortgage, the holders have 
the right to cast one vote for each $100 face amount at all meetings of the 
stockholders, but this right may, at the option of the new company, be 
terminated upon its agreement to pay the interest thereon absolutely. 

In Oct. 1915 proposed to issue $132,000 equip. gold notes and also to 
borrow $33,000 by pledge of $50,000 1st M. gold bonds for purchase of 
200 new freight cars.—V. 101, p. 370. 


c., 
tled to iater- 


EARNINGS.—2 mos., | > ae Gross, $297,231; net, $60,381 
@iJuly 1 to Aug. 31. (1914-.-...---. Gross, 333,242; net, 59,083 
REPORT.—For year ending June 30 1913 in V. 97, p. 1496. 

June 30 Gross Net Other Int.,Rents.. Balance, 
Year— Earnings. Earnings. Income. Tazes ,&c. Deficit. 
1914-15-_~-$1,767,580 $136,136 $45,981 $314,251 $132,134 
1913-14__. 1,513,953 _ loss776,362 21,317 342,893 1,097 ,938 

Directors: James M. Kurn (Pres.), Detroit; William Church Osborn 
V.-P.), N. Y.; Otto T. Bannard, Sidney C. Borg, Frederick H. Ecker, 
arry Forsyth and William J. Maloney. Frederick H. Osborn is Sec. 

Treas. Office, Boyer Campbell Bldg., Detroit, Mich.—(V. 101, p. 1370.) 


DETROIT & TOLEDO SHORE LINE RR.—Extends from Toledo to 
(suburbs of) Detroit 47.6 m.; 2d track, 20 m.; sidings, 3 m.; trackage over 
Toledo Ry. & Term. Co., &c., 31 m.; total track, 101.6m. V_ 78. p. 2598. 

The Grand Trunk Western Ry. and the Toledo St. Louls & Western RR. 
own the entire $1,428,000 stock and jointly guarantee the bonds, ae 
and interest, by endorsement. See form of suprenty, V. 76, p. 653. First 
dividend, 4%, paid from earnings prior to June 30 1908; in fiscal year 
1908-09, 6%. and in 1909-10, 1910-11, 1911-12, 1912-13 and 1913-14, 8%; 
also in 1911-12, 8% and in 1913-14 $630,000, from accumulated surplus. 
paid in lst M. 4s); 1914-15, 8% and 6% extra. V. 99, p. 1366. 


EARNINGS.—2 mos.,/1915........-. Gross, $215.324; net, $93,871 
July 1 to Aug. 31. (1914........ ..-Gross, 207,132; net, 76,343 
Year 1914-15, gross, $1,471,160; net income, $661,594; int., rentals, &c., 
$422,913; divs. (8%). $114,240; bal., sur., $127,258. In 1913-14, gross, 
$1,544,330; net, $712,224. Pres., Walter L. Ross.—(V. 99, p. 1366.) 


DUBUQUE & SIOUX CITY RR.—(See Map of Illinois Central.)—Owns 
Dubuque, Iowa, to Iowa Falls, 143 miles; Iowa Falls to Sioux City, 184 m ; 
Manchester to Cedar Rapids, 42 m.; Onawa, Iowa, to Sloux Falls, Dako:a, 
155 m.; Cedar Falls to Minnesota State Line, 76 m.; Tara Station, near ft. 
Dodge, Ia., to Council Bluffs 130 m.; total owned, 730 miles. 


ORGANIZATION .—Controlled since April 1887 by the Illinois Central 
RR., which owns nearly all the $11,759,500 stock and has issued its own 
bonds on the road; the only D. & S. C. bonds held by the public are the Iowa 
Falls & Sioux City 7s, $2,800,000. Lease, V. 79, p. 1274; V. 89, p. 470 


DULUTH & IRON RANGE RR.—Owns Duluth to Winton, Minn., 
120.11 m.; Tower Jct. to Tower, 1.40 m.; Allen Jct. to Virginia, 24.58 m.; 
McKinley to Eveleth, 9.06 m.; Waldo to Winton, 15.02 m.; Mesaba to 
Dunka River, 18.29 m.; Robinson to Burntside Lake, 3.16 m.; other 
branches, 12.21 m.; branches and spurs, 68.28 m.; trackage to Union Depot, 
Duluth, 0.80 m.; total, 272.91 miles. Second track and sidings, 254.81 m. 
Owns ore docks and yards on Lake Superior costing over $1,500,000. 
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46 RAILWAY STOCKS AND BONDS (Vox. 101, 
Pa lw ComrAss Miles; Date Par Amount Rate When | Last Dividend |Places Where Interest and 
abbreviations, &c., see notes on first pagel Road |,Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Rises oe M $75 me | ---| 1905 | 1,000&0 60,000 5¢ |M & NiMay 11955 Guaranty Trust Co, N ¥ 
—See Central New $005. 3.58 
E Coat ist M ext 1908_......- 46) 1908 1,000 500,000 4 J & J\Jan 11958 406 Lafayette Bide, Phil 
ie Dee werk lvwatidmtiaetadniiel 46 1908 100 &c 464,400 4 J & JiJuly 11958 
aye ee. an adermatam ennai died 10) 1 500 92,500 4g J & J\July 1 1958 do do 
East iy Fret -Tess merwenge $300, 606 gold 22°: 38} 1906 1,000 295.000 4g¢ |J & 4J|1936 Safe Dep, & Tr Co, Bes 
Be—Srook % guar 900 prs Pilla & "36| 2777 bol aizsooo! 68 a SSuty is 1918 gpg maengg Tee. Hee. 
guar oboe () 
guar p61 by Pak Re Cond) ky ayes 36| 1888 | 1,000 -'495:000/ 4g |M & S\Mch 11 do do 
re ; 1st a? LF AA Val 81 p1733) GuP.20" 34] 1905 1,000 500,000 5g M & N/|Nov 11935 Guar Tr & S D Co, Phila 
maors 
onton Dunv & Br Gol—ist M deb stk gu see text ---| 1912 £1 &c| £1,438,356 7 F & Al6/Feb 16 1942 Lloyds Bank, Ltd., Lond 
30 & 9 Duav & Erk Ry &Ccoltrgred105_Nx| 165) 1897 1,000; 3,000,000 5¢ |A & O/}Oct 1 1947 Equitable Trust Co, N Y 
wi M Ry & Coal M ane RSG ER -S a e = ---| 1901 1,000} 1,792,000 5¢ |A & O|Oct 11951 do do 
lam & Sac Mt first Sy aia 000 gold guar_-_- 31/ 1898 1,000 372,000 5¢ iA & O|Apr 11928 do do 
Paso & Rock Isl ist} $ 000g guar. -Ha.x0. 128} 1901 1,000} 2,500,000 5¢ J & JiJan 11951 do do 
awson Ry & Coal coll trust wee oe ge pion 133} 1901 1,000; 3,000,000 56e¢ |\J & JiJuly 11951 do do 
El Paso & S W RR—Ist & = -2 5: 5 m He 458} 1915 1,000} 8,055,000 5¢@ |A & O|Apr 1 1965 Farm L & Tr Co, N Y 
Paso Union Pass Depot—1st € $240.06 coe 434 1905 1,000 240,000 5e¢ |J & J\Jan 1 1916-1935| Equitable Trust Co, N Y 
n Joliet & Bastere it M (S104 1 1891 1,000; 10,000,000 5e¢ |M & N/|May 1 1941 71 Broadway, New York 
b’tht'’n Ter st M $150 000 red105 » E-Cex, 15 8} 1910 1,000] See text 6¢ \A & O/Apr 11940 Glens Falls Trust Co 
n& Alleg— ist M gyred ta?4 ets cali atieds aici = OAS «.-)] 1011 1,000 192,000 6¢ J & J\July 1 1941 IM Taylor & Co, Boston 
st & M 3, ME, MUNG, cad as: Seed comntn oe 1.x etel SEED lesossdee 400,000 6 ¢ M & N|Mayl1 1944 Columbia Tr Co, N Y 
come bonds $750,000_.-.........------. Co yee | 4 pp 80,000) Up to6%|__------ May 1 i944 Columbia Tr Co, N. Y 
a & Lake Ont—Sodus Bay & So—ist M ¢_Un. x0 34] 1884 1,000 500,000 5¢ J & JiJuly 1 1924 Nat Bank of Comm, N Y 
& Williams —Stock com 5% rental._...N.c} 7334} -.-- 50 0 5 M & N'Nov 1 1915 Broad St Station, Phila 
erred stock 7% rental 999 years Northern Gent 7006) «eee 50 500,0 7 J & dJiJuly 11915 do do 
First mortgage extended 1910 -...-....----- kv} 73%| 1860 1,000 963,000 4 J & J\Jan 11950 do do 
ncoome bonds 8 eee zo* ---| 1863 500 570,000 5 A & O 1 do do 
& Pittebursh—“Stock 7% rental 999 5500, Penn an Co. wt «sun 50} 2,000,000 7 M |Sept10 '151%|Union Trust Co, N Y 
al guaranteed betterment stock $ 000 - _- Or Goat 50) 1.660.850 7 M |Sept 10 °151% do do 
eral mtge (now Ist) $4, it ge 0 gold guar -Un.k 83} 1890 1,000} 3,989,000 38%eT & JIiJuly 11940 do do 
e Railroad—Common stock Banéa ped eliied ST... ctsctsenaness bodbdmaneaiiancasaekandens eniehnies 
nd pref stock 4% Dane potted at par__ onde whan 100| 16,000,000|/See text/Sem! ann|April 1907 2%|J P Morgan & eo NY 
pref stock 4% non-cum redeemable at par_-_- ota “ae 100) 47,892,400|\See text|/Semi ann|April 1907 2% do 
A— Old Bonds Assumed—Roads Consolidated 
N Y & Erie ist M Plerm to Dun ext 1897 gold_xc*| 447] 1847 1,000; 2,482,000 4¢ M & N/May 1 1947 do do 
Second mortgage (extended in 1879) gol ----Z0% 447| 1849 1,000} 2,149,000 56g M«é& § Sept 11919 do do 
Third mortgage (extended in 1883) gold_____ 447) 1853 1;000| 4,617,000 4%eM & S “7 : 1923 do do 
Fourth mortgage (extended in 1880) gold. __ <7 475’ 1857 1,000' 2,926,000 5e ‘A & O’Oo 1920 do do 
end ty &c.—Stock, auth., $10,000,000; out., $3,000,000. Federal DURHAM UNION, STATION CO.—Owns nome oh station at Durham, 


$3,500,000 of the $4,- 


(see U. S. Steel Corp.) owns the stock and 
First mtge. bonds auth., $25;- 


Ene mtge. bonds. (V. 66, p. 1237.) 
mile for conetienetics and $7, a a, aawe ment. Dividends since 
904, 1905, i 1906. og OR: 1907, 80%; 1909, ®: in 
hocai year 10, shi 1910-11, 135%: Moi iele. a 1913-13, 90%: 
1913-14, 75%; 1 foLe-1s 20%. 


EARNINGS .—2 mos.,{1915 Gros. $1,780 388; net, $1,068,610 
July 1 to Aug. 31. Yee 97, . 765,579 
Wear ending suse 30 19 5, gross, $4, 24 G08 605; net, afber taxes, $1,814, 339; 
other puncte: $330, int. > rentals, &e., $773,120; sink. , &c., fun 
$178,015; bal., sur., $1,194,013. —(V. 101, p. 1272.) 


DULUTH MISSABE & NORTHERN RY.—Owns from Stony Brook to 
Mountain nm, Minn., Missabe to Neem Jct., 29. = m ; 
Jet to Biwabik, Minn. 15. 37 m.; Wolf to 9 Hibb "e m; 
Wolf to Virginia, Minn., 6.30 m.; Hull Jct. to Hull ‘ ts 
18.15 m.; main line b branch Snes. 36 36.65 m.; branch from Alborn northwesterly 
to Buckeye Mine trackage 


m_.; other branches and spurs, 142.39 miles; 
fo Union epot, I Deine, 1.9 'm.; total, 368.58'm.; second tracks and sidings, 
.96 extensive 0 ore docks at Duluth, Entire $4,112,500 stock 
controlled by U. 8. Steel Corp. 
BONDS.—Of the gen. 5s of 1906, bonds are reserved to retire the under- 
bonds; additional bonds may be issued at not over $30,000 per mile for 
oad tional single main track and $20,000 for second, third and fourth main 
tracks and for not over 75% of cost of im Tek ee jee. Sink. fd., 2% Fos 
(incl. bonds in s. f.) retires by lot at 105. V.8&,p.822; V. 98, p. 1693, . 
DIVIDENDS pald fiscal years ending June 30: 1904, 150%; 1906, 110% 
1908.110%;1 . 145%; 1910, 240%; 1911, 125%; 1912, 100%; 1913, 85%; 
1914, 75%; 1915, 10%. 


EARNINGS.—2 mos.,/1915.._._--- Gross, 2,998,735; net, $1,985,909 
roy. i to Aug. 31. $1914..-_---- 1,691. 831; net, 973,065 
ear ending June 30 1915, [ee ee 56,202, 072; ‘after toxss. $2, - 
ov. (930; other income, $112,259: in $07. ’ &c., 
funds, $502 556; bal... sur ., $1,909,314. wy sy >. 693 isd: my. 100, 
Dp. 308; V . 101, Dp. i272) 


DULUTH SOUTH SHORE & 4r LANTIC RY.—Operates Duluth to 
Sault Ste. Marie, 418 miles; ‘‘Soo’’ Junction to St. Tenace, 43 miles; other, 
142 miles: total, 623 miles, "including 26 miles of trackage. 

Nyt lpheny STOCK.—Common, $12,000,000; pref. 6% non-cum., $10,- 

ar, both $100. Can. Pac. July 11915 p> $6,100,000 com. and 
$5, Loox pref. stock, $3,000,000 incomes and $15,107,000 consols. 

BONDS, &c.—Abstract first mernenes, V. 45, p. 274. 

The first consolidated mortg: 890 has luterest at 4%, guaranteed 

Can. Pac., which July 1 1915 held the entire outstanding issue ($15,107.- 
0) in its treasury as security for its 4% debenture stock; consols for $4,- 

3/000 are reserved for prior bonds, and additional amounts may be issued 

se $20,000 per mile of new lines. Due pesaeee Pacific Ry. June 30 1915 
teed interest advances, $8,637 ,9 

Gross $633,354; net, $207,366 


for guaran’ 
LATEST EARNINGS.— 1316 

| | eer Gro 594.444; net, 138,521 

, $2 195: against def. ” $45, 545 in 1914. 


2 mos., July 1 Aug. a 
Ber ending June 30 1915 in V. pet. Soe pose. 


REPORT .—Report ~_ 


Surplus, after c 
Of the tonnage in at . te ny my 34%, lumber, 


191415 $26 938 597 a ey 342 hy Gert, ee $57 083 
1918-14 ........... 3,495. 405.791 26.819 $557.04 


o ae Be Eldridge, Marquette, Mich. —(V. 101, . Stoo) 


DULUTH WINNIPEG & PACIFIC RY.—Owns entire $2,000,000 stock 
of Duluth Rainy Lake & Winnipeg Ry., Virginia, Minn., north to the Cana- 
dian Northern at International Falls, 98 miles, giving that road access 
to Duluth and Two Harbors at the head of the Great cakes: from 

nia to Duluth, 81 miles, completed Dec. 1912; also has branches 

and spurs for industrial and mining purposes and aooks at Duluth, with val- 

gable sites for OY , 5% 8. ther $6,000,000; 000. » D. 563, 623, 882. 1252: 
oe et ap 8 au ar, $1 ‘Controll 

by O Northern Ry., V. 98, p. 1 par. $100. — 

SECURITIES.—The first mtge. 4% deb. a of 1910 is guar., p. &1.. b 
the Cenedien Northern Ry. f the $10,500,000 auth. iene, “64 $4, 866, 666 
$5}3800 000) has been sold, $1,525,000 was issued to retire existing securities, 

600,600 Is reserved to retire the Duluth Rainy Lake & Winnipe bonds 
at maturity, Jan. 16, the remaining bonds to be available for 

her extensions, &c. On payment of the D. R. L. & W. bonds in 1916 
its property will be transferred to the company, so that the deb. stock will 
Decome a first charge on 173 miles, the D. R. L. & W. stock in the mean- 

e being vested with the trustees, the National kms Co. of i and 

e British Empire Trust Co. V. 90, p 1490: V. 91, p. 154, 1322 

The Virginia & Rainy Lake Co., which formerly owned the D 
We aremseee the interest on the latter's bonds. v.81, pt 558, és. liad 
V. 82, p. 751; V. 84, p. 158; V. 85, p. 1518: V 89, p. 1279. 

EARNINGS —For year ending June 30 1914, gross, $1,743, : 

,324; other income, $6,877; interest, taxes, ke. $61 S550, Bt def 
488. In 1914-15. gross, $1,285, 548; net, $314,347.—(V. 91, p. 1574.) 

DURHAM & SOUTH CAROLINA RR.—Durham, N. C., so 
miles to Duncan on Norfolk & Southern. Stock, $300,000: ‘per a s100- 
Bonds, seetable. Year 1914-15, gross. $91,039: net, $35,883; int. on bonds 
$15,000; worn ti $20,883. Pres., Ernest . Williams, Lynchburg, Va. 


DURHAM & SOUTHE .N RR.—East Durham to Dunn, N. C., 57 m.; 
aan to East Durham, 2 m. Stock authorized, $2,000/000;: out., $1.- 
000; par $100. For ‘the year ending June 30 1915, gross, $294, 617; 

170. 136° In 1913-14, gross, $326.843; net, $162,080; other income. 
es, $16.250; charges, $11,726: divs. a0: $189,000; surp. from 





#465 io4 301. Divs. of 24% were paid in 1910-11: in 1911-1 
1912-13, 14%, and in 1913-14, 11%. Pres., B. N. Duke N-'¥. Boon 
A. B. Cauther. Office, Durham. ‘ 


C., opened May 1 1905 and used by the Southern ., Seaboard Air Line 
Ry.., Norfolk & Western Ry. and Durham & Southern, " siuleb each own one- 
fourth of $33,300 stock. Lease provides for rental by sev + gt lines sufficient 
to pay int. and other charges Pres.,H W. Miller; Sec., C. N. Freeman. 


BAST BROAD Tor FRR, SS & COAL CO. (Pa.)—Owns from Mount Union 
Pa., miles; Orbisonia to Neelyton, Pa., 10 m.; 
hae Ridse. to ‘fvansion, Ae 4. 93 m.; total. 46.06 miles. See V. 75. 
p. 77. Acoal road ned in 1874. V. 97, Pp. 1663, 1822. Stock, $938, 825 
Coat $50), of which. 246.750 is 6% yt we B.D. pref. Second mtge. 
42 income bonds, $464,400. due Jan. 1958, given in 1908 for back interest 
m 1885. Year 1914-15, pros. $3 15. 410; ae, gigs. 544; other income, 
silt yo int., taxes. &c., $53,786; bal., 45. Office, 406 Lafay- 
ette B ldg., Phila.—(V. 77, Dp. isi; Ve 97. 1 Dp. 663, "1822, 1370.) 


EAST CAROLINA RY.—Owns Tarhere to Hookerton, N. C., 38 miles. 
In ated in North Carolina July 1 1898. Leased to Pres. Henry C. 
Bridgers for 4% yearly on stock, parable Dec. 10. Stock auth., $200,000; 
outstanding Jane 30 1914, $55, per $100. Bonds, see table above. 
For baled June 230 11a. Eros . $78,972; net, $16.531; int., taxes, &c.; 
oa3.£ ; bal 25. , Treas, and Gen. Mgr., Henry C. Bridges. 

, John A SSrticce: Seo. Haywood P. Foxhall. Office, Tarboro, 


aie MAHANOY RR.—Owns =. aes Mahanoy guneion to St. 
Nicholas and branches, 11.02 m.; 2d track, 4.26 m.; total track 21.09 m 

e-leased Deo. 1 1896 for 999 years to tittle ‘Sehuytici Nav. RR. ma Coal Co: 
at 5% on stock, and lease assigned to Phila. & Reading Ry. Of the stock, 
$280,000 was deposited by Reading Co. under its general mortgage. 


EAST PENNSYLVANIA RR.—Owns Reading, Pa., to Allentown, Pa., 
85.40 miles, double tracked; all track, 97.65 m. Leased for years 
from May 1 1869 to the Phila. & Reading RR. we a rental of 6% per annum 
on the stock and interest on the bonds. Lease assumed in 1896 by the 
Phila. & Read. Railway Co. Of the stock, $1,275,300 was owned by Read- 
ng Co. June 30 1914, $1, 271,450 being deposited under gen. mtge. of 1897. 


EAST TENNESSEE & WESTERN NORTH C CAROLINA | R.—A narrow 
gauge road from Johnson City, Tenn., to Cranberry, N. m.; also John- 
son City to Hampton, Tenn., 15 m., th ird Trail. doatectiod by Cranberry 
Iron & Coal Co. The same interests in 1913 purchased aa. River Ry.. 
Caine to Pineola, 12 miles, 3-ft. gauge. - 96, p. 1156, “44 

Capi stock, $501,900. Dividends, 4% paid since 1908-09. 4 n 1919-10 
8%; 910-11, 9% & 10% extra; 1911-12, ee Bg a » 18%: ™1913- 14, 
4% & 13% extra. For year ending June 30 1915. gross, $190,464; net, 
after taxes, $73,405. In 1913-14, gross, $211, 386. nate after taxes, $87,440: 
other income. $8,509; hire of equipment, $28,534; bal., sur., $67,415. 
Pres., F. P. Howe, Johnson City.—(V. 96. Dp. 306 .) 

EASTER RET Sy on RY.—Riverton to Webbville, Ky., 36 miles. 
697,800; pref., $1,779,500; par, $1 100." No bonds, 
ils” payable June 30 1915, $83.657. Year 1914-15, gross. 
~ Siar si oper. » tt $11,824; other income, $616; deductions, $3,422; bal.. 
ef., $14 inot Wel - 90, p. 1362.) 

EDMONTON 'DUNVEGAN & BRITISH COLUMBIA RY.—See p. 133. 

EL PASO & NORTHEASTERN CO.—Owns the El eso & Northeastern 
RR. and from aso, Tex., to Corrizosa, N. 144 miles, — 
branches, rtf m. tk and operates El Paso & Root ‘Island Ry., 
zosa to Santa Rosa, 128 m.; Alamagordo & Sacramento Mtn. Ry., ‘aleane- 
gordo,N.M., ey oe 31m.; Dawson Ry., Dawson to Tucumcari, N.M, 
132 m.; Burro Mtn. RR., Jct. to Tyrone, N. M.,13m.; total, 470 miles. 
Name changed from New Mexico Ry. & Goal ‘Go. in’ 1905. Operated 
as eastern division oF El Peso & Southwestern Compiny. See RR. below, 

The Dawson Ry. & Coal Co., stock $100,000, has issued $3,000 000 
collateral trust bonds, which are guaranteed, principal and interest, and are 
secured by the stock and bonds ($3,000, 000 each) of the Dawson Ry. +, and 
those of the Dawson Fuel Co. ($1,000, 000 each), the latter owning about 
25,000 acres of coal, oe and timber lands, ing sold in 1905 to the 
Stag. Senge Fe ras Co. . 74, D. 776; 87, p. 1604, 1536. 

8 


= 


mel 


p. 900; Vv. 
* si0" 666, 600. ‘oontroliod by Phelps, Dodge & Co. 
interests. 

BONDS.—The New Mexico Ry. & Coal Co. oolt, trust 5s of 1897 are 
secured by the stock and bonds of El Paso & N. ‘ou: of New Mex. ($2,- 
700,000 of each), the stock of the El Paso & N. E of Texas, ,000 
(no ‘bonds issued), and all the stock ($100,000) and all the bonds ey 500, - 
000) of the New ‘Mexico Fuel Co., the latter covering 3.500 acres of coal 
jands. V. 74, p. 776. The other issues are guaranteed. 

EARNINGS.—12 pee. RIL it---Se $7,788.736; net, $3,059,511 

July 1 to June 30. 1913-14__.Gross, 9,083,060; net, 3,429,989 

REPORT.—Report of entire El Paso & Om ene Co. system (1,028 

miles) for year ending June 30 1914, in V. 100, 549, showed gross, 39, - 

057,553; net, after taxes, $2,927, 853; other inoue, $1,399,766; charges, 
$1,317, 901; divs. (5%), $1,236 .884; bal., sur., $772,834. In 1912-13, gross 
$8,657,716; net, $3, 126,828. N. Y. office, 99 John S8t.—(V. 87, Dp. ng 

EL PASO & SOUTHWESTERN RR.—Owns from El Paso, Tex., 
Tucson, Ariz., 458 miles. Forms the western division of the El Paso * 
Southwestern system — El Paso & Northeastern Co. above), its $14,000,- 
000 stock being held in the v 100 p of the El Paso & Southwestern 
Cone n 101, p. 287; 100, 

it, —A First and Ret M. es been ‘authorized to secure an issue of 
505n. N% gold bonds at $25,000 per mile of main line and branches. Of the 
bonds, $8.055.000 have been issued and are held in the treasury of the El 
Paso & Southwestern Co., $5,055,000 to take up $5,055,000 old Ist M. 5s of 
the El Paso & S. W. RR. and $3,000,000 on account of uipment owned. 
After merger of the entire system the mortgage will be a first lien thereon, 
subject ta $8,572.000 first mortgages on the Eastern Division, to retire 
which an equal amount of bonds is reserved. See V. 101, p. 287. 

Annual Report.—See V. 100, p. 549.(—V. 101, p. 287. ) 

EL PASO UNION Aseenast inte “Lees —— depot at El Paso, Tex., 
which was completed about Nov. 1 1905 y El Paso Northeastern, 





El Paso Southwestern, Galveston SB, & San. Antonio (So. Pac. Sys.). 
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RAILROAD COMPANIES Milés | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page. } Road | Bonds| Value |Outstanding % Payable | and Maturity | Ditvtdends are Payable 
Erie ‘oncluded)—5th mtge (ext in 1888) gold-xc*| 475] 1858 | 500 &c 709,500 4¢ \J & D/|Junel 1928 J P Morgan & Co, N Y 
ek Ls lst M Buff Br Hornellsy to Attica gold_zc* 60) 1861 | 200 &c 82,400 4¢ J & J\July 11931 do do 
ast consol mtge $30,000,000 gold $ or £.F.z0* 526| 1870 1,000} 16,891,000 7¢ Mé& s tl do do 
N Y LE & West first consol mortgage gold__--- zo* 526) 1878 | 500 &c| 3,699, 7¢ |\M & S|Septl do do 
Buffalo N Y & Erie lst M (Bu@alo + to Gornin ) -xo® 140) 1876 1.000} 2,380, 7 J & D/Junel 1916 do 
Buff & S W ist M gold ext 1908 red 105 gol --X0° 67| 1877 50 &¢e} 1,500,00 5¢ WJ & JiJuly 11918 do do 
Newburg & N Y ist M gold extended in 1 vo* 12) 1868 1,000 250,0 5¢ J & JiJan 1 do do 
Ch & Erie Ist M g (Marion O to Ham'd Ind) -Ce.zc* 250| 1890 1,000} 12,000,000 5¢ M & N|Mayl1l do do 
Erie & Jersey Ist M gs f red text____--- G.c*&r* 39) 1905 1,000} 7,400, 66 © @ dae Lee” - Wo detendes-iscdsss wee 
Genesee River Ist M gold s fd red hen el ‘c*&r* 32| 1907 |1,000 &c| 6,000,000 Ge Ww & Gee © Ee | Ubscddwecckedésuassoe _ 
Chicago & Atlantic Terminal vd mtge gold_Cez ---| 1888 1,000 300,000 5¢ J & JiJuly 11918 do do 
B—Erie Railroad Com mpeny Bonds j 
Second mtge on Buff & old ext 1908__.G.xc 67| 1895 1,000} 1,000,000 5¢ J & JiJuly 11918 50 Church St, New York 
Prior lien bonds $35.0 000, 008 gold gibt F.xc*&r| ...| 1895 1,000} 35,000,000 4¢ J & J Jan 11996 New York and London 
General lien $140,000 wo ode PPO F.xc* &r ---| 1895 1,000; 35,885,000 4¢ J & JJ 1 50 Church St, New York 
Penn coll Guat M $36,000 FU s f (text) Ba. xo&r ---| 1901 |1,000 &¢c} 34,000,000 4¢ \F & A/Feb 1 1951 o do 
Fires < conv us 50,000, 000 gold Series A__G.x etna -| ---| 1903 {1,000 &c} 10,000, 4g¢ \|A & O/Apr 1 1953 do do 
Series B ___.--- ---| 1905 |1,000 &c} 11,015,000; 4¢ |A & O/Apr 1 1953 do do 
a. - Improvement mo mortgage (see tex je. eee! sace fenserese WOO ME biscenwnnledsae oedlasetsAdddnnesslotdebbavdactiesmae oo 
Coll tr g notes $13 102_._._Ba.yc*& ---| 1914 |1,000 &c} 13,500, 5% eiA & O/}Apr } 1312 do do 
Collat gold notes, $10,000 000 rg oo) Ba ---| 1915 1,000} 10,000,000 SS iA & OMe 2 Teee § bevckdandactectccaséaua 
Notes gold due $90,000 yearly V.94, p. 1695_---- ---| 1912 4,500 180, Se Roa June 1 8° OT 1 asséceeetinweenbeseien 
Avon Geneseo & Mt Morris and Roshevter & Genesee; Valle|y Stoc|ks—See t/hose Companies. 
C—Bonds on Properties Controlled by Ownership} of En|tire (*)| or a Majjority (b) of |Capital S|tock, or |by ( 
Bergen Co Ist M Ruth Jct to oy w ext sort oa-s 10) 1881 1, 200,000 5 A & OjApr 11921 50 Church St, New York 
cGoshen & Deck’t’n Ist & 2d Ms ($60,000 are 2 « ef El aancctnos 246,500 6 Various |1 Tor ener rs 
cMont & Erie Ist & 2d Ms ($40, 500 are 2d)__..- ae |, Res 170,500 5 Various |1926—1927 50 Chureh St, New York 
Jefferson Ist & 2d Ms ext in '87 & 89H" daleBr) - = 8\'67-’69| 500 &c 300, 4% & 63 & J\July 1 1927-29 Fidelity Trust Co, Phila 
ist M Carbon to S depot g ext '09 red 105._FP.xc* 37| 1889 1,000} 2,800,000 5¢ iA & O/jApr 11919 50 Church St, New York 
Long Dock Co cons M g (now ies M) (see text) _xc* ---| 1885 1,000} 7,500,000 6¢ |A & O/Oct 11935 J P Morgan & Co, N ¥ 
cN Y & Greenw L prior lien M $1,500,000 geld__Nx 52) 1896 100 &c| 1,471,600 5¢ |M & N|May 1 1946 do do 
bNew Jersey & New York Ist ‘ext in 1910__-xc* 34| 1880 | 500 &ec 400,000 5 M & N/|May 1 1940 do do 
oe mage $1,200,000 (red 105 after 5 yrs) g -x ---| 1892 | 500 &c 629,500 5 J & JiJan 11933 do do 
NYLE&WCRR Ist M “lawful moar. aes -o~| 1882 1,000} 1,100,000 6 cur|M & N|May 1 1922 do do 
NYLE& WD&ICo exe 13red text(V96, te ~ ---| 1883 1,000} 3,396,000 5¢ \J & JIi\July 1 1943 do do 
N Y Pa & Ohio prior lien mtge gold $ or £__- 422) 1880 500 &c ,000,000 4%eM & S\Moh 1 1935 do do 
Do Leased lines—see separate statements ure ol evelanid & Miahoning (Valley RR |and Shar on Ry 
N Y Susquehanna & Western—Northern New Jersjey— Tioga R|/R—See ejach compan|y 
Evansville & Indianapolis—Evansville & Terre a “—— & |East Illinois 




















Atch. Top. & Santa Fe, Texas & Pac. and Mex. Cent. railroads on a wheel- ractically all the stock of the pater companies the line from New 


oes 0t 00: pokst ene | for ae cae = LR ay we enthertand, ork to Chicago (including the Nypano RR. and Chic. & Erie companies). 

,000; outstanding, owned equally by six roads name 

bonds (see table above), $12.000 mature Jan. 1 yearly, beginning 1916. COAL AND STEAMBOAT PROPERTY .—The Erte coal properties rep- 

Vv. 78, 104; V. 81, p. 1043. Pres., F. C. Fox; Sec., W. R. Martin; | resent an ageregase of of 38 400 acres of anthracite, of whieh about 9,000 acres 
Bik F 8. Stewart.—(V. 82, p. 1496.) are held in fee; 060 acres of bituminous coal lands held in fee, 14 1000 


acres of bituminous pet under mineral rights. Its coal and coke tonnage in 
ELGIN JOLIET & EASTERN RY.—Owns from a a an, Iil., on Lake | the year 1913-14 aggregated 17,819,134 Sut of the 38,125,409 tons hauled. 
Michi an, via Spaulding and Joliet, to Porter, Ind., 129.95 miles, and and for the 6 mos. ending D ec. 31 1914, 8, 912, 898 tons out of 19,226, 881. 
branches Normantown to Aurora, 9.63 m.—Waiker to South Wilmington, The Union Steamboat Line (merged in Erie RR. Co. June 30 1896) ane ter- 
} tae Be tine Ton a bade vind; j aa 6. ‘ey fh oe 53 minal, &c., properties in Buffalo and 81 lake steamers. See V. 63, p. 514. 
Vv es; Roc e Junction Rockdale, 6. 
miles; Cavanaugh to Shearson, Indiana, 2.18 miles; total main line | »“° Penn. coal properties acquired in 1901 are additional. v. ‘82, D. 1322. 


owned, 194.96 miles; spurs to coal mines, &c., 40.99 miles; Sash STOCE .—Prior and general lien bonds of 1895 have 10 votes for each 
age, 235.97 miles; 2d track, 41.65 m.; side and yard tracks owned, 161.4 $1, rincipal, their authorized issues aggregating $175, r+ we of 

total, ors: —y miles. ardtlso leases Chie. L. &. Seat nese m., . with 40. 98 LE og $84, 24, issued to July 1913. Tae of of Preteared k were 
anc p a rack for 60 years from June “ ” 

pa ae ee Bred Coe arte is $8 00 SON Lee pune! | in “Supplement” of April 1807. page 3. 


DIVIDENDS (east) %\ '01. ’02. '03. at ny "06. 1907. “08 to Oct. 15 
. 89, p. 1410. Controlled by U. 8. Steel Corporation. On first preferred..... ik 3 344 4 Apr.. 2 0 
on -—310,000,000, as increasea from $0 000,000 ta June 1909; par. | On second e-a--* a ae eer ais i Apr., 2 e 
$100. Dividend, 4% yearly (in Dec.) - ee tol P 
EARNINGS —2 mos.,(1915.....--. $1,875,034: net, $798,634 Lone east Cor wltmte)—aus ShetPnct of deat, 7 GH p O0. wetter the 
July 1 to Aug. 30. Saad Gross, ng 3h 920; net, £08,021 $35,000,000 at te bo 9 ‘Her 
Yr. end. June 30. Gross. Ne. prior lien and $140 000,000 general lien bonds. Both series 
1914-15. i, Sa $8,541,354 $2,808,051 si3r AL. * gi°817 501 $1°121-760 have voting power; see ‘“‘Stock”’ above: also issue of Feb. 1912. 
1913-14---- 11.268.303 3.070.201 136,278 3.064.142 ‘141-437 | _, Of the $140,000.000 genera’ Non bonds, $93.068.000 were resseved for the 
1912-13 13.350.782 5.434.382 120.810 3.051.630 2.503.563 ultimate acquisition of. bonds and guaranteed stocks left undisturbed on 
1911-12____- 10'720'751 4294150 861353 2'426.454 1'954'049 various parts of the system (see list, V. 62, p. 89), and $17,000,000 eee 
Pret. 1. Banks. —V. 80. Do nen nee eye fe aS 0 te he sted in car one year Ta Dee: 1914 408-888, 900 
= not over u nm any one y' n Dec 
wey ZABErH TOWN TERMINAL BR -—Projected from Westport, concral lien bonds were in hands of public. $ $15, 859. 000 additional being 
N. Fo On De 4% y litigation between, htown, 8 =. In J. - ol 1914. work d ted under collateral trust notes.—-see below . ; On Dec 241913 $2. 008 = 
had been up ation ween company and contractors lien bond rized to ssued for impts., an ar. 
$80,000: par $100. Pres . Jenkias, Elizabethtown.—V . 90, p. 1362.) $1,000,000. v.97. p. 1898; V. 100. p. 1168. Se sm “ 
es b he : he collateral trast 4s of 1901 are secur y of the entire 
NeetinOarolina LLEGHAN VARY, to Sp nd O37 miles, of ‘which Elkin pe Susq. & Western stock ($26,000,000 total issue), all of the A ADS 
Veneer, 15 mies, completed June 30 1914. Stock authorized, $3,000,000; | Coal Co. stock, and the stock of the Erle & Wyoming Mh | RR., Sorensen. 
outstanding, $436 .400; $100. Of the First & Ref. gold 6 ($3,750,000 | Pa., to Lackawaxen, 65 miles, and Delaware Valley 
auth. bh). issuable of $25. re $192. 000 are reserved to retire the lstie. Sinking fund of 10c. Pe. ton of coal mies. V. 71, p. 1319. 1311; 
OF ts income 6s 000 per == bas tae remainder issuable at $5.000 | D- 44, and circular. p- 136. 532. 257, V. 79, p. 213; $7,014,000, ined 2s 
Bie et ee Me NaS ey Gacmntaaey | Scents, CPTRMAENSSOO SS BLO) tbe ued rom 
inston-Salem, N. C.; Sec. & Treas., A ex. Chatham ar —(V. 94. p. 1448. a time to time as required and may be made convertible into com. stock at a 
ELMIRA & -m ONTARIO RR.—Owns from Canandaigua, N. Y., price to be fixed when the bonds are tesued. but not less than $41 oe 
Chemung Jct., 64 m.; Sodus Point to Stanley, 34 m.; other, 2—total, 100 Dn share; they will cover all the company’s y subject to underlying 
Leased at cost of °Piase to the Northern Central which owns all the | The first $10,000,000 (series A) issued 4 mprovements and — is 
$1, B00, ~~ stock. ease Sey be terminated on 30 my A aoe. convertible on basis of $100 bonds for $200 stock to April 1 19 
Year— Net. Int The stockholders were to vote on June 22 1915 on authorizing a 
19i4 - ee ae Se $1, O06 952 op. def. $95,823 $168. oS7 act's $264" 400 Refunding and Improvement mo: 6, limited to 3 times tho ammount of en 
GS 1,268,930 op. def. $61,8471 67,031 def. 228,878 oupsteneias stock. V. +t ¥ - 815, 1130; V. 100, p. 641. 
—(V. 98, p..763. e mk R eat ne $12 " 900 re gognvertible wt commen hee 
ELMIRA € WILLTAMSPO T RR.—Owns from Williamsport, Pa., to of snare at any time since 0 on ute Se , 
Elmira, N. Y., 73.49 miles. ES es the Northern Central Ry. for 999 | P- 382, 541; ve 7352 768: V. 2. D0: Vv. . &y 7: M. and $6,000 
years trom May i 1863. The divs. on the com. stock are 5% and on the | __ In Feb. 1915 sold $7 400,000 Erie & Jersey (clos s : $6,000,000 
ref. 7%, less taxes, making div. on com. 4.52%, and on pref.6.32%. The | Genesee River Ist M. bonds. Both issues are ae to cal = a whole or 
963 000 1st 6s due Jan. 1 1 10 were extended to Jan. 11950at4%. V.89, | 2 ass 3° July Rt at 110, and th oo oS oe ¥ Bg net annual 
. Calendar year 1914, gross, $1,598,287; net, $10,631; rental, “ ng fun Sg issue, $25,000 ,000, ; beein ne. y yeh 3 i 
Rise 725. 80 p. 1067; V_ 97" p. 666. of ee bonds were 2 000 notes due Mar. I, 
$2,500,000 of the sotes due due Apr. 1 and all of the $4,550,000 due Oct. 1: 
ERIE & aed Sie oe te RY.—V. 96, p. 1156. Both 555.0 oAt ot, 1487 merged in the Erie RR. Co. V. 100, p. 474, 481, 
ERIE & PITTSBU .—Owns New Castle, Pa., to Girard, Pa.; , 
79.56 miles; branch to an pe s, 3.41 m.; trackage to Erle, 16.74 m.; total The $ 000 ‘536% ec ‘coll. St dated Apeil } 1914 are coomed by: 
operated, 99.71 miles. Leased to Penn. RR. for 999 years in 1870 at 7% {o) Bor Bonds: rire 839, 


ae 1. 5. . lst ==: 3 Se , Om. ae 4s; $985.00 
on stock and interest on bonds and lease transferred to Penn. Co. Under ‘convertible year go : er. B; 
agreement of Nov. 1 1905 the Penn. RR. will provide sinking fund install- Corning Fe Waverly Ry. 1st M. 5s, and $95,000 ———— Permainal Co. of 


ments required by the gen. mtge., the E. & P. to deliver its 3 4% debentures — 4% notes, payable July 1st 1a aad (6) s $6.306,000 N. Y. 
at par for such advances and at maturity of the gen. mtge. bonds to ex- | Su worn ; R. oe. ores 63,1 00 Lehigh & Hudson River Ry. 

change new mtge. bonds therefor. Debentures Dec. 31 1914, $439,801. oie A ~ 000 New Sai oo & wee R ER ay 
to the old stock, but guaranteed 7% dividewds Dividends on old sock are B39. 3, 880: v.98. D. B16, 969. ma 

o ut guaran ends vidends on old stock are 

subject to a 4-mill tax on Psa sem value, on special betterment, tax-free. (a) iy 6.000.060 ne rie bY ‘otes da ~ Ape. RP! oD oo DOD oy: 
EARNINGS.—Loss to lessees in 1911 was $166,285; 1912, loss, $63,- | consols (general lien and $6,000,000 Ref. M. bonds of 2015 (as soon as 
446; 1913, profit, $57, 124; To14, loss, $76,604.—(V. 84, p. 749. issued), and $750,000 Elmira S| & waren {cleric Ry.; (0) Notes: 
$570,000 Columbus & Erie RR. and $600,000 e Terminais RR. and 


. 


wae ERIE AILROAD. pM a My aie siieaiedin trunk- | (c) Stocks: $130,000 Columbus & “Erie and $60, O00 Erie Terminals RR 
wrtd r e Erie & Western Docks & Impt. Co. Ist 6s were extended 


, Ill., 998 miles, and 
branches, 1,4 miles; total, 2,444 miles; second track, 1 226 miles; third Vad 09, > 











and fourth tracks, 36 miles; total, all main tracks, 3, 706 miles. 30 years from daly 1 1913 at 5%: they are eemable at 102 on or before 
Lines Owned in Fee— Miles.| Leased Lines— ‘ Mites. | July 1 1918 and at 105 t =. V0. b. 1422, 1772; , p. 54, 970. , 
Plermons, N. Y., to Dunkirk. 447| Avon Gen. & Mt. Morris coccee $13 Long Dock 6s, sco Weeds 1894 “Supplement,” under N. . L. B. & W. 
toy bn = Jamestown. ate 67|Montgomery & Erie_.......-- 310 Car Trust Series, Gold (Denomination $1,000 each). See V. 88, p. 882- 
ay! a Sane 140| Northern RR. of New Jersey... °26 Date Interest. Outstandin Mature in Installments 
Other branches_-_-....._..._. 138|Goshen & Deckertown_._------ °12 | sq 1905 4. J&D_ $700,000 Tec *15-June'16 $350,000 8.-a 
Cniock alt (a) or nearly ail (b) owned.) Rochester & Genessee Valley-. °18 | «.5»"--2--"-1906 4 M&N ~ 94.000 May'l16-Nov 'l6 000 s-a. 
aJetferson ”  cqadhecsesisenstahanty ents ty hE ce 44 | ir ¥-77-1907 4% A&O 87,000 Feb'16-Feb “17 29'000 8-8. 
. Y. & Greenwood Lake RR._ Le eg) | “L''..2...-1907 5 J&J 428,000 To July 1917 107.000 s.-a. 
yy ORS eos Cleve. & Mahoning Valley RR- {81 | ung. 1907 8 J&3 116000 To July 1917 29'000 8 
bNew @ Wyoming Valley RR. *38 | Sharon Rallway-.........---- *32 | une -"x77-71907 & ‘A&O 6085000 Apr'16-Oct * 183: iw 
+ ‘~——F eneedhmanpne «|| Japan off | “O"l 222221907 8 A&O _ 200,000 To Oct 1917 30:00 Sica: 
ir oga og —~ whecenenoees nro ren aes = | SE ccReenelnn 4% F&A 2,760,000 To Aug 1921 230,000 s--a. 
"Sie an cman 159| Lines in system Dec. 31 1914. -2,444 | 1.8. --%----1015 43% Tap 1°800.000 To Dee 1932 100:000 sce: 
Son rte bt Seer BO. leted ty Tog aduehanna & Western © 236 | wT" x_.2-1913 5 J&D15 1,056,000 To June 15 1923 66,000. sa. 
Hn Mills via SO Bed in, Jan. 1909 a low-grade cut-off from | «Uj .z----1913 § J&J 1,763,000 ToJan i ‘23 $11 17M or $118M 8.-a. 
ighland Mills via Campbell Hall to Graham, N. Y., 38.6 miles, and the | «y ~“¥""""1913 5 J&D15 ‘800.000 ToJune 151923 100,000 yrly. 
Genesee River RR. in 1910 from Hunts to Cuba, N.Y , 32. 6 miles. Vv. 84, “AA” _x__..1913 5 M&S R96 ,000 To Sept 1 1923 56.000 ‘s.-a. 
p. 1366, 1488; V. 81, p. 777; V. 99, p. 816. (See beiow.) greene, 1914 4% FSA 810,000 To Aue 11994 45.000 8.-a. 
HISTORY .—On Dec. 1 1895 succeeded, per plan in V. 61, p. 368, the 


Interest paid: “J’’ and “‘L’’ in New York; Serles “‘H” at Girard Trust 
N. Y. Lake Erie & Western RR. Co., sold in foreclosure under its a eeed con- . epee 
solidated mtge. The company holds in fee or through ownership of all or Phila Seine ot Hattenai hota Co. for Insurances on i ST 
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RAILWAY STOCKS AND BONDS 





[Vou. 101. 
























































RAILROAD COMPANIES Miles| Date Par Amount Rate | When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value (Outstanding % Payable | and Maturity | Dividends are Payable 
Fernwood & Gulf ~- Prag meaetenes $500,000 ----- 32} 1911 |.--.....| $500,000; 6 (M & N/May11936  — J|........-.---.-..-- 
Fitchburg—Preferred 5% rental_--._--....--.------ i $100; 18,860,000 5 | Q—J Oct. 1°15 i \%%lOffice, Boston & Me, Bosi 
Bonds to State of Mass 4% Hed POO TOE ccsccdx zr ---| 1887 1,000) 5,000,000 4 M & N'|Feb 1 1937 Office FirehbureSh. Bost 
BORGES MOG MOTIBAC. 6. once cecesece-ccces zo&r ---| 1890 |1,000 &o 500,000 4 J & D\June1 1920 do 
FaBonds not mortgage...-.....------.--- s<5-- 20° ---| 1896 1,000 500,000 4 J & J\July 1 1916 do a 
Lis not morteare 2,750,000 are 4s of 97). sat ---| "97-98 |1,000 &o|} 4,200,000 4 | Various 1927-1928 do do 
Bonds not mtge ($1, 5. 000 are 3s of 01) --zc&r ---| 00-01 |1,000 &c} 2,275,000 3% A & O/Oct 1 1920-21 do do 
Bonds not mortgage eee ---| 1907 {1,000 &c} 2,000,000 4 ‘A & O|Apr 1 192 do do 
: Bonds not mortgage $ 7460. 800 currency ---| 1905 |1,000 &c} 3,660,000 4 IM & N|May 1 1925 do do 
§Bonds not mortgage $2,400,000_..._...-_-_- ---| 1908 |1,000 &c} 2,400, 4% M & N|May1 1928 do do 
tes; Bon , :000 a een oe currency ---| 1912 |1,000 &¢} 1,200,000 4% J & Ji\Jan 11932 do do 
; Bonds $450,000 authorized _-_.....-.- ---| 1913 |1,000 &c 400, 4% J & JiJan 11933 do do 
Bonds $2,100,000 authorized__..--.--- ---| 1914 |1,000 &c} 1,872,000 5 J & dJ\Jan 1 1934 do do 
Bonds $2,550,000 authorized-_.....-.........--.. anh ahd Vesna dee none Jne'15|_.._._-- RR Rp ee Se ES ee ee mee 
Troy & Boston first mortgage (V 5. p 405) __-zc&r 35} 1874 |1,000 &o 573, 7 J & July 1 1924 do do 
Notes ($1,359,000 due Mar 1 1916) --.---------.- ose] Se lbegeolne 2,109,000 6 me ei OS St FE eee 
Vermont & Massachusetts plain bonds guar_..zc&r| -__| 1903 |1,000 &c 772, 3% \M & N/May1 1923 do ao 
Fits er Ocilla & Broxton—I1st M $300,000 g red 110_x 30} 1907 ay 50, 6¢ J & JJuly 1 1937 Owned by Atl B & C’stCo 
& Pere Marquett ee Pere Marquette statem't 
Elurida Ry—First mortgage $4,000,000 -_-_-._-..-- 59; 1909 100} See text 5 y & JiJuly 1 1959 Nov 1908 coup last paid 
Florida Central & Peninsular—See Seaboard Air Line| Ry 
Florida East Coast—1st M $12,000,000 g__Ba.xc* - 690) 1909 (1,000 &c} 12,000,000 4% gy & Di\June11959 Bankers Tr Co, 120 Bway 
General income M 5% non-cum 325. ' eked] BED lan Wenidice 25, 000} 4% pd Nov 1'l5jJuly 1 1959 New York 
ea cauiowent ast ons 3 ~ A due sit. ow. yearly... ---| 1914 1,000 50,000 6 Ce | re 
es ore— eaboar ir Line. 
Fonda Johnstown & Gloversville—Common stock--- eel same 100} 2,500,000/See text! Yearly |Aug 15 °13 2%/jChecks mailed 
Pref stock 6% cum call Pry RY? 1,000,000 auth--.-- onss aan 100 500,000 6 Q—M |Sep 15'1514% do 
Consolidated mortgage $200,000---....---.-.-- 26) 1881 100 &o 200,000 6 A & O/Apr 1 1921 Imp & Trad Nat Bk, N z 
First consol refundin ante $900 ae N. xo" 26| 1897 1,000 500,000 4%e¢J & J July 1 1947 New York Trust Co, N ¥ 
General refund mtge V 71, 4) ..N.xc* 26) 1900 1,000 800,000 4¢ 3 & J\July 1 1950 do do 
Johnstown G & Kingsboro ist M ass am oa 1913_ 2 4) 1893 1,000 50,000 5 & dJi\July 1 1933 FulCo N Bk,Glov'lle,NY 
Cayadutta Elec Ist M ar D & i by y F J & G gold_Nz 14) 1892 1,000 350,000 6 ‘A & O/|Oct 1 192 Farmers’ L & Tr Co, N Y 
First cons gen ref M $7, 000,000 g red isp--K xc* &r 75| 1902 1,000) 5,150,000 4%eM & NINovl1 1952 New York Trust Co, N Y 
Fort Dodge Des M& So—Ist M g red 105 --_--- OB} 128%; 1913 | $100 &c} 5,500,000 5¢ & D/|Dec 1 1916-38 |New York 
fort Smith & Western—lst M $7, —'f 000" ee ee 1,000} 6,240,000 4¢ \A & OjApr 1 1954 1907 coup last a 
ort Fg 4 Union Depot—Ist M gold_---_-.---- Cex eeu at 1-008 § 000.000 4% ed > : ~ x 1 tts pont Big] Co. 1. RS 
NOUGS - . - .. - - 2 - 2 - we ee — ’ ee tex | a P 
Fort. Wayne & Jackson—Preferred stock 54% ra oe aren 100) 2,291,416 5% n & 8 Sept 3 1918 2%jFarmers’ L & Tr Co, N Y¥ 





at Girare Trust Co., Phila.; Series ‘‘N"”’ at First National Bank, New York; 
Series ‘‘O” at Central Trust Co., N. Y.; Series ats at Fidelity Tr. Co., Phila.; 
‘“T .** Columbia Tr. Co., N. Y.; “‘U, ew" and “BB,” Com'l Tr. Co., Phila’ 
FINANCES.—In June 1915 a new Refunding and Improvement mort- 
© Was pro V.99, p. 815. In Feb. 1915 sold two issues ($13, anO.- - 
600) of Ist M. 6s, and in March 1915 $10,000,000 l-year 5% notes to 
vide for retirement of $20,550,000 notes due March, April and Oct. 1 915 
and in part for expenditures Curis ah for equipment and improvements 
197. i i hae made 


amount ing to over $5,000,000. 
eement with the eladenane Ono. ‘ Dp 

Gross, oi an3 ,933° net, $19. 559,136 

Gross ,864; net, 2,673 


c agr 
* BARNINGS. mm pte. be { 
A 7 Sernee to end Dec. ie Report for 8 months 


REPORT. Atco 

endns Dec. 31 (V. 100, p. 1341): 

Gross Oper. Net Dg or faire, Balance 
Reven Inco &c. Surplus. 

$31,216, 3709 $6, $30, 056 $1, 240.5 520 sr 399 ,075 $773 503 

intakes quid 32:548.958 7,011,362 1,082;855 7,664, 9:8 

cting $403 949 for sinking, &c., funds and $751, ry for cavaote 

ment in leeal Su perty deficit for 6 mos. of 1914 was $384,213. Report 

for year ending, une 30 1914 given at length in V. 99, 2: Fries. 1146. 

Editorial, page 1178 ' ro as © hs wi and evelopment of 
roperty and expansion of earnings, 

P 015. Lay aa “fois13. 1911-12. 


Miles operated 25 2,257 
Gross earnings $60, 983° 257 $62,647,359 $56,492.370 
Working expenses 48 ,224 ‘007 46,146,760 42,508 "253 
$12,759,568 $16,500,599 $13,984,117 

$5 900 $3 697 


$1,797,509 
1,055,145 





EEE rae 
Interest on securities 











Rents, &c., received............... 911 . 
_. ti $15,612,222 $22,634,411 $18,043,156 
Interest on bonds.-_....--- $7,729,358 $7,757,896 $8. ‘670.766 
OE dh ae 1,509,91 1,501, 1,033,125 
Rentals of leased lines 2'226.702  2;252:223 21251:799 
Hire of equipment and joint facilities. 1,587,686 ,261, ° +362 

Interest on car trusts_...........-.. 60,367 é d 

Sinking fund and miscellaneous- - --- 1,135,926 x 568,299 

Additions and improvements. ------ 2,743 é 582,452 
REE, CUNa cc cescncccnnass $159,523 $6,682,568 $2,794,751 


OFFICERS.—Pres., F. D. Underwood: V.-P. and Gen. Solicitor, G. F. 


prownes; V.-P., G. A. Richardson; V.-P. and Sec., David Bosman; 
V.-P. and om. Traffic Mer., Delos W. Cooke; V.-P., Albert J. Stone 
Treas., Bigoney; Com P. a 0 oe 50 Church St.. N.Y. 


We hicGarrak a Anderson, Albert H. Wig- 

gin, Ogden Mills, F. Underwood, > ek x Stetson, Geo. F. Baker, 

Geo. . Perkins, wy F. Loree, E: J. Berwind, Mitchell D. Follansbee, 

pone Ww. Pomeroy, Grenville Kane.—(V. 100, p. 1341, 1437, 1597, 2009; 
° os Be 4 


EVANSVILLE & TERRE HAUTE RR.—See Chicago & Eastern Tilinois. 
FERNWOOD & GULF RR.—See page 133. 


FITCHBURG RR.—System extends from Boston, Mass., to Troy and 
Rotterdam, N. Y., 251 miles; branches to Worcester, Bellows Falls. &C., 
207 m.; 458 m. in all, of which 59 m. (Fitchburg to aw leased om 
Vermont & Mass. and 5 m. other cos.; second track 199 m. V. 84. p. 1366. 

LEASE.—Leased for 99 years from July 1 1900 to Boston & Maine for 5% 
on pref. and 1% on com. stock, organization expenses, int. on bonds. taxes, 
expenses of maintenance, &c. Boston & Maine holds $5,551,400 of the 
$7,000,00C common stock, the remainder pene in the treasury. - 70, 
Do. 76. 125 176, 583 1291: V. 71, , ryt w. e; O32 

ONDS, &c.—Debentures, see ; V. 84, b's As 
$1 FeO. 000'bonds of 1912, see V. 93, = 180, 1 1725, "i786:'V - 94, p. 68. 
$450.000 issue of 1912, see V. 96, p . B59. - 97, 02, V. 98, p. 839, 
1156, 1392. Stockholders on Sept. 29 1915 authorized $3. 175,000 bonds 
to refund $500,000 bonds due July 1 1916 and fund the floating debt of 
$2,109,000 and provide for improvements. V. 101, p. 1092; V. 99, p. 1748; 
V. 100, p. 733,811. On Dec. 1 1914 gave Boston & ' Maine $750, 000 6-mos.’ 
wots to re it for advances, which have been extended to June 1916. 
. 100, p. 1917.—(V. 100 p. 1917; V. 101, p. 1092.) 


" PITEGERALD OCILLA & BROXTON RR -— Owned Broxton to Oollla, 
Ga., 25 eee with branch to Fitzgerald, 5 m.; leases Ocilla to Trwinville, 
10 m. 84, p. 1551. Stock, $300,000, all outstanding; par $100. The 
Atlanta 4 Birmingham Construction Co. owns all of the bonds and all ex- 
cept $75,000 of the stock. V.89,p.41. Operated by Atlanta Birmingham 
& Atlantic RR. since Jan. 11912. See V. 98, 1534, 1067, 1070, 1091 

Portion of road from Osierfield to Broxton, 4 m., was sold and } 
ged ov + o Fitzgerald to Ocilla, 10 m., leased to Ocilla Southern RR. 

: +p 

In 1909 a protective committee for securities of Atlanta BI 
BR. Fequesred — of at oy and pane. vv ~.. ¢ oe - 

arc receiver was appoin mb was rece 
D. 725. June 30 1913, receiver's ctfs. teat * men. ee 

ear ng June gross 1 474; net, $587; oth 
$1, ttf bond int., $7,980; —_ charges, $5 $5 96 4; bal., ace ae 768. inom’ 
K. 68. Recr. and Gen. : R. Kemp Slaughter, Aud. for 

ecr.; T. K. Mays, Treas. for ‘Reer. —(V. a p. 1071; V. 101, p. 288.) 

FLORIDA RY.—Perry to Live Oak, Fia., 52 miles; with b h 
Authorized to build from Tallahassee to Fernandina and Tackeouuitle, 224 


D. 
DI RECTORS “> te Gen 


miles. Extensions were under construction in Jan. 1911 from Live Oak 
-. 1911 construction 


was discontinued. 93, p. 1786. On June 25 te illiaam B. Winslow 

of N. Y. was TS receiver. V. 100, p. 2166; 101, p. 47. Stock 

authorized, $4,000,000; par, $100. Bonds ($4,000 ‘000 auth. issue) are 

-_ ect to call at 106 oe any int. oar after July 1 1914; they will be issued 
20,000 per mile. 90 


to Jacksonville and Pa pore 104 miles, but in A 


- 89, D. 4 e D. 1 The coupons due 


1914 (58 miles), gross, $52. 068; net. $7,297; int. and taxes, $7, a pel... 
sur., $258. Pres. and Treas., Frank Drew, Live Oak, Fla. —(V. 96, p. 
1629; V. 100, p. 2166; V. 101, p. 47.) 

FLORIDA EAST COAST RY.—Owns from Jacksonville, Fla., via St. 
an ustine to Key West, 522 m. (including the extension from Knight’ 8 hey 

ey West, 45 m.,c —— ey Jan. 1912; branches, 217 m.: trackage, 6 m.; 
total, 745m. Completed to Miami in 1895 and has since been in successful 
operation. Forms the only coanection to Southern and Eastern Florida 
and thence to Cuba for the Atlantic Coast Line, Southern Ry. and Seaboard 
Air Line. In Sept. 1911 contracts had been let for extensions from May- 
town to Whittier, “la., and Lake Okeechobee, with a branch to Ft Bassin- 
ger on the Kissimee River a total of 135 m., to be er within 3 years 
at cost of $1,500,000 or more, of va Maytown to my Okeecho pone wag Oe a 
been opened in Jan. 1915. - 91, p. 1629. Carf ny oes 
avana, 90 miles, was eeu on Jan. 1 1915. 97, p. ce ree 

1281, 1583; V. ge, p. 406; V. 1 "> 
STOCK .—$10,600.000, all sold at par. Held in trust for 5 years by trus- 
som Henry a a? aa died in 1913, with option of extending trust 
‘or 5 years. 


. 96. 1840 
BONDS, &C. ‘“The ‘Ist M. 4s ($12,000,000 auth.) are a first lien on 690 
vile at $17,388 a mile, incl. equip. — in cash reported as $65,682 per m. 


88, p. 1620; V. 94, p. gg 185; 3 

Div on incomes, 34% paid Nov, Pi 1910; Nov. 1911, 4%; Nov. 1912, 
1913 and 1914, 244%: 1815, 4%. V. 97, p. 666. 

EARNINGS.—2 mos., {/1915..-.--.-.-- Gross, $708,240; net. $84,260 

July 1 to Aug. 31. |. | es! Gross, 591,159; net, 46,109 


REPORT.—Resuits for year ending June 30 1915 compare (V.$S&, p.1360)° 

oss, $5,513,477; net, $2,044,947; interest, taxes, rentals, &c., $881, 

27; int. on income, bonds, $1 000.000 (4%); bal., sur. $213. 319. In 
1913-14, gross, $5, Pres. s 7 A Beardsley: Treas., - Haines. 
—(V. 99, p. 406, Fg, $300. 1360; V. 100, p. 140; V. 101, p. 118s. 


FONDA JOHNSTOWN & GLOVERSVILLE fy —Owns Fonda to 
Northville (steam), 25.47 m.; Gloversville to Schenectady (electric), 32.26 
m.; Gloversville to Fonda (electric) , 8.70 m.; Belt line in Amsterdam 
(electric) , 3.67 m.; Belt line in Gloversville (electric), 3.84 m.; Hagaman 
line (electric) , 2.29 m.; second track (electric), 22.97 m. Operates under 
lease branch line Broadalbin Jct. to Broadalbin, 6.15 m. (steam); also local 
line Gloversville =» tt (electeic) 4.08 m.; .. sidings and turnouts 
13.09 m.; trackag total, 88. 45 miles of road (124.51 miles o 
track), of which i 103. 190 on 1 private right of way and 21.19 miles on streets 
and highways. The Little Falls & Johnstown RR., owned by allied inter- 
ests, is building an electric road from Little Falls to eA 28 miles , 
with branch from St. Johnsville to Canajoharie, 8 miles. V.95, p. 111, 1123. 

Owns entire $105,000 common stock of Coal Co. of Fulton Co. and stock 
of Edison Electric Light & PowerCo. (V.71,p.1167.. V.78,p.29. Also 

66 aren interest in stock and bonds of ‘Adtrontagks Lakes Traction Co., 4m. 
DIVIDENDS.—On com., 2%, July 20 1910: July 10 1911, 2%; Aug. 
193 and 1913 2%; 1914 and 1915, none. 99, 537. 
ONDS.—Consol. 4s, $7,000, 000 auth.; $1,850,000 is reserved to re- 
tire prior liens. V. 76, Guarantees $30. ‘Gloversville & Broad- 
albin 5s and $50,000 Johnstown Glov. & K. 5s and $50,000 8% stock. 


EARNINGS.—2 mos., {1915....-.--- Gross, $166,220; net, $54 288 
July 1 to Aug. 31. .  _eeneae Gross 180,434: net, 85.750 
REPORT .—Report for year ending June °30" 1915, in V. 106, . 688. 


showed, gross, $874,762; net, $407,526; other income, $25,787; charges, 
$420,050: pref. div. (6%), $30,000; bal., def., $16,737.—(V. 101, Dp. 688.) 


FORT DODGE DES MOINES & SOUTHERN RR.—Owns from Des 
Moines, Ia., to Fort Dodge, Boone, Ames and Rockwell City, 128%4 miles. 
A north-and-south line crossing and exchanging traffic on a through- rate 
basis with all the eight trunk lines that traverse the State. The road is 
electrically operated and owns a steam «ty of 20,000 h. P; Incor- 
porated in Maine in 1913, mucceeans 5 the lowa corporation of the same 
name which was foreclosed Oct. 13 1913. V. on pD. 1357, 1426, 1583. 
Capital stock, pref., $1,500,000; common, $1, 500,000. 

onds (open mortgage) present issue, $5, 500.000, was offered by N. 
Halsey & Co., in Oct. 191 5. See V. 101, p. 1272. ue serially on Dec. 4 
$50,000 yearly. 1916 to 1937, both inclus ve, and $4,400,000 in 1938, but 
redeemable ail or part on any interest date at 105 and int. Additional 
bonds issuable only for 80% of cost of additions, &c., when annual net earn- 
ings are 1% times interest charges, Ds me the bonds proposed. 

As to controlled cos., Fort D ae , 4m., and Central Iowa Light 
& Power Co., see V. 97. p. 1583. 663: V 68. D. 1766. 


Earnings for year ending June ne oP 1915, Siok $1,285,962; net after taxes , 
$621,311; interest on $5,500 pode . Year ending June 30 
1914. gross, $1,026,879; igs. $762,0 

Directors: . Sidney Shepard, lines B Donham, Parley Sheldon, 

G. G. Beals, rg Loring. Pres., Homer Loring; Treas., F. M. Johns- 
ton; Gen. Mgr., C. H. Crooks, Boone, Ia. V.101, p. 448, 1189, 1272. 

FORT | SMITH & WESTERN RR. = Roaretes Fort Smith, , Ark. to Guth- 

rie, 216 miles, of which Coal Creek, I. T., to Gut 96 m, is 


owned ond Ft. Smith to Coal Creek, 20 m., 
age, to be replaced by company’s own road. Coal properties are developed 
at McCurtain, I. T., 40 m. west of Fort Smith, pro ucing an average of 
30,000 tons per month. Owns 51% of the capital stock of the St. Louis E) 
Reno & West. Ry.. —— to El Reno, O » 42 m., oper independentiy. 
On Oct. 9 1915 Gen. —~ g* Arthur L. Mills ‘was made receiver. V. 101 
hy 1272. “wy ¥ deposited till July 1 1917, with a committee cqneieiing of 
. L. Brown, A. W. Mellon, Colgate Hoyt, W. H. Conniff, Wf Ph hy 
Sod Sullivan. pd s. Russell, James J. Hoyt, 8S. H. Tolles, Bolton 
and A. Dustin (Superior Savings & Trust Co. of Cleveland. the mtge. 
ig 3 “depositary) with power to sell or exchange the same, &e. V. 
446; p 
" Stock, $5 000,000, all outstanding; par $100. Of the 4s of 1904 ($7, 500.- 
000 auth.), $5,833 833.000 were issued in exchange for $5, J old 5s 
$ are reserved to replace the 20 miles of trackage mentioned above, 
$400. 000 for . pnd the balance for other purposes; Superior Sav. 


's Kansas City teas track- 





See v oe p. 1629. 


A 1913 were not aah” 


For year ending June 30 





& Trust Co. ulpment trust te outstanding June 30 1914, 
$61,125; current wu iiebilities $2,426,378. - 77. dD. 88. 



























































Cor., 1915.| RAILWAY STOCKS AND BONDS 49 
RAILROAD COMPANIES Miles| De. Par Amount Rate § When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page) Road | Bonds Value |Outstanding % | Payable and Maturity Dividends are Payable 
—Pref stock “stamp certfs” 48s} -..| -... $100) $2,539,992|See text/See -text Dee 31°14 3%|Guaranty Trust Co, N Y 
Oe ereh & Sooses GUE 000 par aille..-.-,.. Ba.zo*| 454] 1881 | 1,000| °8:176:000| 6 ¢ J. & D\Deo 1 1921 » |Oftice, 26 Liberty St, N ¥ 
Equip trust Series B due $19,000 s-ared 101..Gx/ -_-| 1907 1,000 57, 5 A & O Ape °16-Apr '17|Guaranty Trust Co, N Y 
Gainesville Midland—First M +7 000, 000 g red at 110 74) 1905 1,000) See text 5¢ M & N/Nov 1 1935 Savannah, Ga 
mo $400,000 aut (ee ee ist Meier ext.c*| 356|'71"80| 000] 4.336000 Ge lS Alaue tigas | lowmed by Sou Pao Co. 
San Antonio—Ist M g 1 gr ext_c* "71-" d +728, ug wned by Sou o 
Galveston Hafrish & ist M (Mex & Pac ext) gold.--x| 671| 1881 | 15000, 13:418.000| 5 M & NMay11931  |SoPacCo 165 B'way.N Y 
do do M “stamped” guarp &i....| .../ .... |--...... 2,539, 5 J & J\July 1 1931 
Galveston-Victoria Div Ist M $10,000, auth_-._ ---| 1910 1,000! 9,022,000 6 J & D/Junel 1940 do do 
Galveston Houst & Hend of 1882—Ist M,z¢,Ce yc* &r* 1913 1,000; 2,000,000 5¢ \A & O/April1l Central Trust Co, N Y 
Galveston Terminal—lst M $5,000,000 gu (text) _Ba. x ---| 1908 1,000} 1, ,000 6 ‘M & S/Mch 1 1938 Bankere Trust Co, N Y 
Galveston Wharf Co—ist (re) M ‘gold s ies aoc a zc* o«el Ee 1,000 489,000 6¢ J & JiJuly 1 1932 Nat City Bk, N Y, or Gai 
First series (wharf & railroad) gold 5s sink fund_zc* ---| 1890 1,000} 1,363,000 5¢ \A & O/Apr 11940 do do 
Second series (wharf & railroad) gold 5s s f_..zc* 6a ta 1,000 7,000 56¢ iF «& A|Aug 1 1926 do 
Genesee & Wyoming RR—Ist M gold $500, 000....co 1 16; 1899 1,000 500,000 5¢ A & O/Apr 1 1929 Columbia Trust Ge. NY 
Geneva Corning & Southern—See N Y Central RR 
Georgia & Alabama—Georgia Carefina & Northern—/|See Se|aboard| Air Line |Ry. | 
Georgia Coast & Piedmont—First M g $1,000,000- a 85| 1906 1,000 32,000 g M & S\Mch 1 1946 F J Lisman & Co, N Y 
Income debentures-.....---..--------------.-- dual BMAD longdsees 70,000 5 Oe July 1 1936 Int only pay when earp 
New mtge $3,500,000 auth gold red 105-.------ Colx eon! 2013 100 &c| 1,705,000 iA & O/Apr 1 1962 F. J. Lisman & Co., N.Y 
Georgia & Fla—Common stock $15,000 per mile----| --.| -.-. 100} 5,250,000)......-- RR Se Bete a eb Recent ab igi 
Pref stock non-cum partic. $10,000 per mile------ aah ames 100} 3,500,000)_..____- JRE. pry: SER age Pra 
Millen & South Ist M -_-.--.----~-...----.. Colx 53} 1905 1,000 212,000 5¢ A & OApr 1 1955 Hanover Nat Bk, N Y 
Georgia & Florida mtge $12,000,000 gne...J BBaxc* 284| 1907 500 &c| 5,595,000 5¢ M & N(\Nov 1 1956 See t 
Gen M g (cum inc for 10 yrs) red par. ---- Ba.xc* ---| 1912 | 500 &c| 2,000,000|See texti|F & A/jFeb 1 1932 Interest from Feb 1 1913 
Georgia ¢ & Florida Term M $200, earaniveed- x ---| 1910 1,000 175,000 6 J & dJ\July 1 1930 Fidelity Trust Co, Balt 
eorgia Florida & Alabama—First mtge gold -Ba.xc*| Text | 1904 1,000; 2,113,000 5¢ J & JI July 1 1954 Bankers’ Trust Co, N Y 
} vees a paend ray a be end $1, 650 ,000 int gu_x 98) 1896 1,000) 1,650,000 3¢ A & OApr 11946 J P Morgan & Co, N ¥ 
eorgia Pacitic ee Southern Ny 
Railroad & Banking Co—Stock -....----.-- a 100} 4,200,000/12 in "15 Q—J (Oct 151915 3%|Augusta, Ga 
“Bonds refunding not mor ODO ane bon a zo* ovat Aen 1,000} 1,000,000 5 J & J Jan 11922 Am Bx Nat Bk, or Aug 
Bonds not mortgage ($200,000 are 5s) ...---..- Z|. ~-|'82-'87 1,000 500,000|; 5&6 J & JiJan 11922 
Bonds not mortgage currency (V 87, p 226, 285) -zc eousl bout 1,000) 1,000,000 4 J & J\Jan 11947 Am Exch Nat Bk. N ¥ 
EARNINGS.—2 mos. {1913 ettien a veuniann aoe. $87,725; def., $251 | 708, t $65,477, and $68,804 seqpectively vely; taxes, $28,578, against 
July 1 to Aug. 31. 1914......._....._. 96,528; def., 9,183 | $33,159 and $35,920.—(V. 97, p. 1503; V. 98, p. 304, 839, 1392.) 


ross, 
For year ending June 30 1914, gross, $667, 148: net, $9,195; other income, 
$73,266; int., taxes, &c., $361,615; bal., def., $279,154. In 1914-15 ,€ross 
$630,894; net, $81 228. Pres., A.C: Dustin, Gieveland. O.—(V.101, p.1272) 


FORT STREET UNION DEPOT.—Owns pomsenost station with ap- 
proaches, 1.4 miles, Peete! with the Detroit Union RR. Depot & Sta- 
tlon Co. Leased for 99 0 yee from Dec. 10 1889 to the Wabash, Pere Mar- 
quette and Canadian Pacific for rental equal to 5% of total cost of property 
and current expenses. Incorp.in Mich. Aug. 241889. Stock, $1,000,000, 
of which Pere Marq. owns $515,800; par, $100. On July 1915 issued 
$329,000 6% notes exchangeable for like amount of 5% bonds due July 1 
1915. As bonds are exchanged they are deposited as collateral to the notes. 
Pres., Frank H. Alfred, Detroit.—(V. 100. p. 1832.) 

FORT WAYNE & JACKSON RR.—Owns Jackson, Mich., to Fort Wayne 
Ind., 98 miles. On Aug. 24 1882 leased perpetually to Lake Shore & Michi- 

an Southern (now New York Central at a rental of $126,027, equal to 
Bis %, on the pref. stock (see V. 56, p. 812), and after 1887 any net earnings 
over B% on pref. sock to be paid on com., but not exceeding 2% a year. 
Common stock, $436,132. 


FORT WORTH & DENVE Civ RY.—Ft. Worth, Tex..to Texline, 
454 miles. Owns securities of . W. & Den. Term. Ry. 
STOCK, &c.—Colorado & South. Ry. June 30 1914 “a. all but $13,984 
of the $6, 835,008 com. issued and stamped stock. V. 63, 

Payments under stamped stock agreement of Oct. 12 1895: 95: 2% in "98: 
; 1903, 1904, 1906 to 1913, 4% each; June 30 

1% and 2% extra to bring payments within cal. year; 
1914, June 30, 3%: Det: 31, 1% and 2% extra. 


BONDS.—Abstract } mortgage, V. 45, p. 440. Certfs. of a 


owned by Colo. Sou. June 30 1 14, $299, 17. Equipment trust, V. 8 
p. 1101; V. 84, p. 508. “Pullman” ote. leases June 30 1914, $101,001. 
The Fort Worth & Denver Terminal Ry authorized an issue of $2, ,00 


30-year 6% bonds dated Dec. 1 1907 (Bankers: Trust Co., N.Y., trustee), 
subject to call at 105, of which 38. oe have been issued, $300,000 sold and 
$428,000 held by Ft. W. & D.C. V.i86, p. 52, 1100, 1589; V. 87. p. 949. 


EAR NINGS.—2 mos., eS Se Sap rae * Gross, $867, ce0: net, $220,549 
July 1 to Aug. 31. | | Ses -Gross, 873,810; net, 237,982 
For year aes une 3 fora: gross, $4,738,723; net, ie 022,989; other 
income, $38,220; bond int., $490,560; other charges. $228,530; 
226; bal., sur., $89,893. Year 1914-15, gross, $5,302 761; 
Pres., Geo. B. Harris.—(V. 82, p. 1156; V. 84, p. 508.) 


GAINESVILLE MIDLAND RY.—Owns Gainesville, Ga., to Athens, 42 
miles, standard gauge, and Belmont to Monroe, 32 miles, narrow gauge, 
to be made standard. V.79, p. 151, 269, 500, 627. Stock, all out, $550,000. 

Of the Ist 5s of 1905 ($1, ,000 ‘auth.), $661,000 has been sold and $14. - 

is reserved to retire old 6s; $26,000 treasury bonds and $192,000 iss ued 

to cover broadening gauge of 32 miles are Fedesd to secure an issue of 
$400,000 3-year 6% coupon notes of 1913. hese notes also have as addi- 
tional secu y the fi ollowing, pledged by individual owners: $656,000 Ist M. 
bonds (1905 Loewe), $514, 000 out of $550,000 cap. stock. Of these notes, 

5, are Series A, having a prior lien on the collateral and $75,000 Series 

° $250, 000 of Series A have been issued and aT oi ae to 


divs., $252,- 
net, $1,471,275. 


the extent of $212,285; Series B is all out. V. 97, e & P- 1848. 
The Savannah Trust Co. is mortgage trustee. 81, p. 337 1550. 
Year ending June 30 1915, gross, $168,245; net, $28,236; int., taxes, &c., 


$72,042; balance, def., $43, oe. In 1913-14, gross, $187,082; net, $44,986. 
Pres., Geo. J. Baldwin. —(V. 97, p. 950.) 


GALVESTON HARRISBURGS SAN ANTONIO RY.—(See Map Southern 
acific.)—Owns Galveston, via Houston, Tex., to east bank of Rio Grande 
River, 832 miles; Beeville to Rosenburg, 147 ‘miles; San Antonio to Port 
Lavaca, 136 miles; Magers to West Shore, Galveston Bay, 46 miles; Warton 
= Palacios, 68 miles; branches, 115 m., owns jointly 2 m.; trackage, 1 m 


1,347 m. Spiers Pacific ¥e. owns $27, oe. 900 of the $27, O84, 373 
stock (par $100). 79, p. 2642; p. 1424; V. 81, p. 211, 668, 1242; 
- 83, p. 1528. m Southern Ravine Mee: June 30 1914, $16,012,666. 


BONDS -—The Galveston-Victoria Div. Ist M. 6s ($10,000,000 auth. 
my .~ cover the yates uired in 1905 and the new line from Stockdale 

to Cuero, Tex., 47 miles; $9,022 im of ie bonds have been issued, and are 
held by the So. Pac. 2, p. 163 - 94, p. 130; V. 96, D. 1772. 

The Western Divs. bde- ‘(then $0. 354, 000 outstanding) were under an 
agreement made in 1893 as incomes, but under a later agree- 
ment made in Dec. 1914 with the holders of the bonds, part were 
retired and the remaining $2,539,000 “‘stamped"’ with a Syrenty by 
Southern Pacific Co. of Bie e100 of principal and interest as red 
6% to 5% from Jan. 11 “0. 0.5 397, E . bonds, $1,558,000 6s, 
300; vy 0 he Sou. Pac. 


Bowe Sit Gout sk a Yatar : 
Oo. owns ou of a total’ of "$2°530,000 Mx: & Pac. ext. 2d M. 6s 
and $4,728,000 G. H. & 8. A. East Div. Ist 6s (ext.), due Aug. 1 1935. 
NINGS.—2 mos., | eS ee Gross, $1. 798. 354; net, $390, 7° 
July 1 to Aug. 31. 1914 Gross, 2,0 1,013; net, 328,217 
For year ending June 30 1915: Gross, $11,212, ht net, incl. other inc., 
$2,338,608; charges, $3,461,302; bal., def., $1,122,694.—(V. 100, p. 397.) 


GALVESTON HOUSTON & HENDERSON RR. OF 1882.—Owns from 
Galveston, Tex., to Houston, Tex., 50 miles. 61, p. 1013.) 
ORGANIZATION.—The M. K. & T. and Fe ammessanet & Great Northern 


have had trackage rights since Dec. 1895 under a contract providing for pay- 
ment to mtge. trustee of $100,000 yearly to meet interest on G. H. & H. 
bonds and an additional rental of $24, 006 er annum for Greende or other 
purposes—see V. 61, p. 1064; V. 63, p. 697. Divs., May 1904 to 1906, 4% 
Foarly: since to july i 1913, none. M. K. & T. owns 4,999 » hak of stock. 
f the Ist gold 5s ,000 sathe orized issue) , $2,000,000 were issued » 
retire the did bonds due April 1 3. Of the remainder, $1,000,000 is 
reserved for not over v,for cost an a equipment and $2,000,000 at not 
over $1,000,000 yearly for a * oho improvements. Redeemable at 105 on 


any interest da 200 Vv. 98 
r the year nding June 30 1915, gross 


tock, $1, ther 100. 
$344,944, against $319,145 in 1913-14 and $321,931 in 1912-13; net, 80, ~ 





GALVESTON TERMINAL RY.—Owns extensive terminals at Galveston, 

Tex., used by Trinity & Brazos Valley Ry., Colorado Southern and Chic- 
R.I. & Pacific, which own practically all the stock. V.87,p.950. Owns 
8 large freight ‘depot and warehouse and about 14 blocks along Galveston 
water-front. In Sept. 1914 3.49 miles of main line and 20.33 miles r- 4 
had been completed. Stock, $25,000. = + igs 6s ($5,000,000 aut 
issue) $1,106,000, guar. Jointly by the Ch. . and Col. & Sou. were, 
sold in Nov. 1908. V. + a 1100, 1589; RV 87, fs athg Pres., J. W. 
Robins, Houston, "Tex.; ?: John Sealy; Sec. '& Tre E. R. Chees- 
brough, both of Galveston, Tex. —(V. 87, p. 936; Vv. 100, D. 2085.) 


GALVESTON WHARF CO.—Owns wharf properties extending from 10th 
to 4Ist Sts., Galveston, Tex., and 12.8 miles main line switching vee in 
city, with yard tracks and sidings. Incorporated in Texas Feb. 24 1 
ca Putsrending June 30 1912, $2,626,600; par $100. Dividends in 

3% » 44% %:; 1906 to igs, 5% yearly; 1909, 434%; 1910 to 
1918: 54%: Ot, none. 
he first 6s of 1882 cover only the real estate, the 5s of 1890 and 1901 
wwe 73, p. 959: V. 95, p. 483), both the wharf and rallroad property. All 
three mtves. have sinking funds sufficient to redeem the bonds by maturity. 


REPORT .—For oor 77 ™, June a 4 3914, gross, $526,123; net, “sia .719 


other income, $466,3 taxes, $268,860; divs. O%). 1,330 
bal., sur., $140,885; In 1914-15, Ang ‘$1 577,231; net, $834.8 Pres., 
John Sealy; Sec., Treas. & Gen. Mgr., J. J. Davis. O ffice, Gervestan, Tex. 


—(V. 95, p. 483; V. 99, p. 816.) 


GENESEE & WYOMING RR.—Retsof, N. Y., to Pittsburgh & Lehigh 
Jct., 11 miles: Retsof Jct. to Griegville, 4 m.; branch, 2 m.; total, 16 miles. 
. Divs. from Oct. 1899 to 1902, incl., 5% yearly; 
: 1905 to Apr. 1910, 4% yearly (s.-a.); Aug. i9to, A Fe te 
1911, 5%, paid 1% % Q.-J.; 1912 and 1913, 5% ( 
b. a ay, 14%; Aug. 1914, to Aug 1915, 1 7% quar. 
gross, #204 542; net, $100, 080; charges, $59,718; ee . (6%), $30,000; bal.. 
sur., $10,362 Pres., M. Fuller, Scranton, Pa.; Sec. & Treas., a 
Barnard, St., N. yaw 76, p. 1248.) 


GEORGIA COAST & PIEDMONT RR.—Extends from Darien to Collins’ 
Ga., 85 miles: completed in July 1905. Extension from Darien to Bruns- 
wick, 15 m., opened — 1914; entgpaiee — ) - crc north from Reids- 
ville 'to Vidalia. V. 839. 101, 448 

Of the 5s of 1912" ‘ 3. 500-000" ‘euthaleed issue) a block was sold 
for extension from Darien south to Brunswick, 15 miles, begun July 1912; 
bonds are reserved for extension from Reidsville to Vidalia on the north, 
and for improvements, and to take up underlying bonds; limited to $12,000 


against future extensions; $600,000 o x Ist M. nds h coupons de- 
tached to and including z Bopt. i915. 94, p. 1448, 1763. Year ending 
June 30 1913, gross, net, 34,598" int., taxes, &c., $19,895; bal., 


def., $15,296. Pres., as J. Lisman. —(V. ‘98 » Dp. 839; Vv. 101, p. 448.) 


reat” FLORIDA & ALABAMA RY.—Owns Richland, Ga., 

, Fla., 131.22 miles, including 26 miles opened Sept. 1909: Tae. 
fhm to Carrabelle, on the Gulf of Mexico, 49.68 miles; branch, Havana, 
Fla., to Quincy, 11.23 miles; total, 192.13 miles. Also operates sconmeee 
line from Carabelle to Ap lachicola Fla., 32 miles. Stock, $450 
ger. $100. In June 1909 President Williams, it was reported, "purchased 

minority stock and practically all of the outstan ing bonds. V . 88, 
p. 1437. Bonds see table above. In 1906 auth. pref. stock, none issued 1913. 
For year ending June 30 1915, gross, $483.545; net, $92. 182; other in- 
come wg $1,547; int., taxes, &c., $156.924; bal., In 
qpid-14, $609. 621; net, $90.094:  Pres., Cora B. i 
Treas., OS baw. | Bainbridge, Ga.—(V. 88, p. 1437; V. 100, p. 1672. 
euanela & FLORIDA RY.—Owns from Madison, Fla. (40 miles from 
Gulf of } eee 6 to Keysville, Ga., 223.6 miles; trackage, Keysville to Au- 
usta, Ga., 25.9 m.; other trackage, 3.7 m.; branches, 96.5 m.; total 
a 30 sie °349. 8 miles. Owns stock of Georgia & Florida Term. — sy 
paces and Valdosta and paegentess its lst 6s. A consolidation in Au 
1907. V. 82, p. 1211; V. 85, p. 345; V. 87, D. 489. 936. 1533; V. 88, p. 68 
On Mar. 29 1915 J. M. Wilkinson of Valdas Ga., Harry R. Warfield of 
yee. one Ay Sullivan of New York were appointed receivers. 
p 


BONDS. oats of 1907 to be limited to $12,000,000 at $20,000 per 
mile, of which $6,312,000 have been issued, $5, 600, 000 being in hands of 
public, $212,000 reserved to oS. > Millen & S. W. bonds an $630, pk in 
treas. V. 85, p. 221, 530; V. 95, p. 1472. Holders of ist M. bonds w 
asked to fund their coupons for 3 years from Nov. 1913 to May 1916, noes 
pd ae given in exchange for said coupons as they mature, secured by said 
ons bearing 5% int. Lp tyne. semi-ann.) and due on or before Sev. 
191 In event o f defau t or vay oe pet the goupous were to be returned 
In Jan. 1914 about cy, of bonds had agreed to funding of coupons. v.98. 
p. 155. V. 97, p. 1024, 1504. Oar trusts Mar. 1915, $77.7 
914 OF ant ,000 6% 20-year gen. M. bonds, see “i 4 630, 826, 


REPORT — ee ear ending June 30 1914, i, grees. $851,131; net, $71,991° 
other aon, $7,101; int. on bonds, rentals, &c. > $1 22,606 
bal., . $461, is7. en 1914-15, gross $ Se ey One. def., after taxes. 
$67 “sr * Report for 1910-11 in V. R. Lancaster 
TALL Sec. & Treas., C. T. Earnest. tv 6, 5 Dp. “145i; TV. 100, p. 1168.) 
GEORGIA MIDLAND RY.—Owns road from Columbus to McDonough. 
Ga., 98 miles. Leased from July 1 1896 for 99 years to the Southern Rail- 
way Co. for $49,500 annual rental (being interest on the first mtge. son Ban 
&c.) and $2,500 for Columbus terminal property. Stock is $1,000,000. 
owned by Southern Railway Co.—(V. 63, p. 361: V. 82, p. isi’ ) 
CERT atA RR. & BANKING CO.—Owns from Augusta, Ga., to Atlanta, 

-» 171 m.; branches to Washington on Athens, 58m: M - 
RE. (pre pprictary ros ang B Camak, Ga., 
total, 30 50% stock of Western Ry. of ‘Ala. (the Central of Gs. 
Ry. owning the other rt In 1910-11 sold its 47% interest in Atl. & West 
Point to the lessees at $135 per share, with option of purchase at end of lease 
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54 RAILWAY STOCKS AND BONDS [Vou. 101. 
RAILROAD COMPANIES Miles Date Par Amount Rate hen Last Dividend \Places Where Interest and 
{For abbreviations, &c., see notes on first page) Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Georgia Southern & Florida—Common stock.---- .- so6] sase it RE RTE Ra ER ERT RENE aE Sei ss 
First pret stock 5% & partic non-cum red-_-__-... eee] «one 100 ,000/51n 1914|M & N|May7 19152%|MT &DOCo, Balt; &N Y 
ine os pref 5% & Pe pes non-cum $1,084,000---- sesl sa52 100 1.08: ,000/5 in 1914|M & N|May7 19152% do do 
First mortgage gold $4,000,000_-_-.-..-- MeBa.xc* 285) 1895 1,000} 3,838,000 5¢ |\J & J\July 11945 do do 
First consol mortgage $10,000,000 gold___N.xc* &r 392; 1902 1,000} 2,000,000 4¢ J & J\July 1 1952 do do 
Equipment = Ser C due $25,000 somi-ann...-Bet ---| 1910 1,000 225,000 4% e\M & S/To Mch 15 1920\/Equitable Trust Co, N Y 
do Ser D due $22 or $21 M s-a__-Bax ---| 1912 1,000 296,000 4% ¢\F & A/To Aug 1 1922 |Bankers Trust Co, N Y 
Georsia ia southw & Gulf—A y & Nor Ist M g__c 35) 1896 1,000 400,000 5e \J & J\Jan 11946 H Talm & Co, NY & Bait 
MUO. cc cccccescecesessescesosose 35) 1909 100 155,500 56e \JI & JiJan 1 1949 Central Trust Co, N Y 
are ye py ed Ist) M $565, feoady ae ad = RR 35; 1891 1,000 565,000 5 A & O|Oct 11926 Reading Terminal, Phila 
Gio —See Arizon 
shen & Deck ertown—Ist & 2d M ($60, O00 ae 2ds) 12)'88-'89| 500 &c 246,500 6 Various |1928-1929 N Bk Or Co, Goshen, N Y 
ouverneur & cesaiie-ies NYC&HRRR 
and Rapids & Indiana Ry—Stock $6,000,000----_- aaah mains 100} 5,791,700\See text|A & O/Apr 2519101%/|Office Grand Rap, Mich 
First M mostly land a g extended in 1899___zo* 367) 1891 1,000 918, 3%eJ & J\July 11941 Winslow, Lanier &Co,N 
First M extended gold erentess by Penn RR- = 367| 1891 1,000} 4,455,000 4% eI & JiJuly 11941 do o 
Second marteege & penn snesnece 420) 1896 1,000} 5,000,000 4¢ |A & O/Oct 1 1936 Philadelphia, Pa 
and Rapids Bo an oy 3, 000,000 gold- apx ...| 1908 1,000} 2,000,000 5¢ |F & A/Feb 1 1958 Philadelphia & Chi 
and Trunk Pac—First M £ goer en Can Govt ert 1,755; 1905-| £100 &0/£11,500,000/3 $ or £\J & JiJan 1 1962 Bank “> ont, Lon & 
Prairie Section M (Ser A) $00) suar p 916) 1905 | £100 &c} £2,100,000 4 A & OjApr 1 1955 Co's Office, London, or 
Mountain Sec M (Ser B) i ef 230,900) by G a 839) 1905 | £100 &o0} £2,050,.000 4 A & O/Apr 119 Bank of Montreal, 
Lake Superior Div Ist M £1 Trunk 188) 1905 | £100 &c| £1,550,000 4 A & O/jApr 1 1955 New York 
Bonds guar by Can Govt $16,000,000_______ c*&r* ---| 1914 | £100 &c| See text 4 J & JI\Jan 1 1962....|London, Montreal & N Y 
Deb rir B25 000,000 red aft 1936. ~ by G T etd sane $100) £7,136,980 4 M & S|Perpetual 9 N Broad St, London,EQG 
Loan $10,000,000 secured by mtge on Prairie section| —_-| 1909 |__..___- See text 4 ee | = (tél dene eeaenede 
,000, to be covered by de ures. ..- Pee ly ee teeeeeae = Pr ee ee 
Grand Trk Pac Br Lines Ist i by Alb text. _c* oie £100 &c} £500,000 4 M & N N Y, Montreal & London 
0 do lst M gu by Alb ' =e peta £ £238, 4 M & N/|Feb 15 1942 
do do r by Saskatchewan see text__ ee £100 &c} £2,032,800 4 M & N/1939 do do 
do do bds guar by Sask'n see text ---| 1914 100} See 4% iM & N/j1943 do de 
Grand Trk. Pac Sask in’ M or deb stk guar (see was ass] Eee £100) See text 4 i ee a Perr ener ee 
Secured gold notes £2,000,000 guar red 101 __-_-_. ---| 1914 | £100 &c| See text 5 me Oe A le endwenssesescanesoun - 
Grand Trunk Ry—Consolidated stock £03 /918.300-°. wed hak Meade a «. ...caclec estes aheniiddbnce odbiaskegnianeantenle ao 
Canada Atlantic Ry capital stock._.........._... ---| 1882 Palo fs Eos | Ra peepee SE Me MOD 446400400 dneusesduine 
4% guaranteed stock non-cumulative £12,500,000-_ ---| 1884 £100/£12,500,000|See text.) Semi-an |Oct 1915 1 Check from Co’s Office 
First preference 5% stock £3,420,000__......___- ---|'73-"74 £100} £3,420,000|See text.|\See text|/Apr 1914 2% do do 
Second preference stock £2,530,000____--..-..._- ...|'73-"74 £100) £2,530,000|See text.\See text)Apr 1914 2% do do 
Third preference 4% sock Fah 168, | See pa | £100| £7,168,055|See text.| Yearly |Apr 19142 do do 
Debenture stock £4,270,575_...............-.- 3,512) (1874 £100) £4,270,375 5 J & J 14/Irredeemable 
Consolidated debenture rest 4 (collateral trust) cum 1874 £100/ £24,624 ,455 4 Q—J |Irredeemable Glyn, Millis, Currie & Co 
Second equip mtge (subject to lst M in trust)___c 1869 £100! £373.000 6 J & J'July 11919 
































Lease.—In 1881 road leased for 99 years to W. M. Wadley ef ai for the 
Cent. of Ga. and the Loulisv. & Nashv., at $600,000 per year, but in Apri) 
1899 the Louisv. & Nashv. was held to have acauired al pee eaeer — 
lease; Atlantic Coast Co. 1899 ac rs half interest. V. 68, 722. Own 
majority ($594,900) stock “Ga. - Rome ‘* tovan: trusts 1913. $327,261. 
DIVIDENDS.— "82. 83- ‘Sr 89 Mn Since . = 15. 
Since 1881....... %J10% 10 yriy. 103 11 year 

Railroad earnings for year ending June 30 1935, = $2.3 yol. 90: net, 
ace. 191; other a, $148,292; rental to Ga. oe Bie. C .. $6 

taxes, &c., $190,734; add'ns & eaererms $41 O78: “bal... def., 
$225, 229. —{¥. 92, ’D. 08: V. 95, p. 1039; “100, 1 _ 1078, 1592.) 


GEORGIA SOUTHERN | & FLORIDA RY. —(See Map of Southern Ry.) — 
Owns from Macon, Ga., to Palatka, Fla., 285 miles; on Nov. 1 1902 pur- 
chased Atl. V. & W. R: ‘ee Valdosta, Ga., to Jacksonville, a eee 107 aattee: 
trackage into Jacksonville, 3 m.; total,395m. V. 60, p. 928; V. 79, p. 551. 
Also owns one-eighth of stock of Jacksonville Term. Co. V. 77, . 62 se 

Owns the stock of the Hawkinsville & Florida Southern Ry., “Wort 
Hawkinsville, Ga., 44 miles, and Ashburn » Camilla, Ga., 52 miles, S606. - 

. Ist M. 5% bonds being guar., p. fi. v.79 2585: Vv. en p: 175, 365. 

DIVIDEND on - f1892. 1898. 1960-05, 907-May’ 15. 

ccogna | peeteered (%)l 2 3 4 yearly 5 yearly 
Oct. 25 1915 the directors had pe a oelion on the , 7 dividend. 

BON DS.—First mtge. of 1895 (Abstract, V. 61, p. 429) provides that the 
$684,000 first pref. stock shall be a lien second only to the bonds and coupons. 

The first consol. 4s of 1902 are for the authorized amount of $10,000,000 
of which $4,684,000 ore issuable to retire the $4,000,000 5s and — 000 1st 
pref. stock and $5,316.000 are reserved for future needs. 980. 


acta, +8 EARNINGS. TR Eth Pe haa Gross, $351,448; as, "$72, 134 
2 mos., 1 to Aug. 31.11914......__- Gross, 405,434; net, 67,314 
REP Ont .—Report for 1914-15, in ‘“‘Chronicle’’ Oct. 30, s howed: 


June 30. Grass 
Years— Earn &e. 

1914-15 __.$2, DIB, er) $253, 405 si0s, "is8 $356. ee eas 

1913-14__. 2,596,549 347,018 460 350 504 $88,400 
Pres., Fairfax Harrison, 1. am. D. O.—(V: 101, p. 1370.) 


GEORGIA SOUTHWESTERN & GULF RR. (Albany A Northern 
y.).— ected to extend from Albany, Ga., southwest to St. Andrews, 
Fla., on the Gulf oft Mexico. In Feb. 1910 acquired the Albany & Northern 
Ry., extending from Albany northeast to | o miles, with capital 
stocic, $350,000, and bonds, $400,000. V. 90, B- , 502. Uses we 4 
Passenger Terminal Co. station (opened Oct. M913)” owning one-fift 
of the stock. G.S . & G. stock auth., $4,000,000, issuable at $20,000 
pee wees cascada June 30 1914, $40,700. In Nov. 1908 filed a $4,000,- 
mtge. to ae a ix Co., N. Y., to secure 5% bonds lasuable at at 
$20,000 per mile. & N. car trusts June 30 1914, $9,000, Soe Se 
yearly. For year 1913- 14, gross. $133,720; net, after taxes, $43.358; deduc- 
tions, $34. 037; bal., sur., $9,321. In 1914-15, gross, $95,387; net, after 
taxes, $23 864. Pres., . Legg, Albany, Ga.; Sec.-T reas., eo 
Bruton, Bainbridge, Ga. —(V. 90, p. 502.) 


GETTYSBURG & HARRISBURG RY.—Carlisle to Gettysburg, Pa., 31 
m.; branch to Round Top, Pa., 3 m.; branch Pine Grove Furnace to Hun- 
ter's Run, 8 m. The hestion Co. owns $553.950 of the $600,000 capital 
stock; $535, 000 deposited under its gen. mtge. of 1896. Of consol. 5s $215,- 
000 were guar. by Phila. & Reading RR. (foreclosed).—(V. 95, p. 1039.) 


GRAND RAPIDS & INDIANA RY.—(See Maps of Pennsylvanta RR. — 
Owns from Fort Wayne, Ind., to Mackinaw City, 366 m.; branches, 54 m.; 
total owned, 420 miles; operates the following roads, but has not assumed 
the old compan A leases thereof: Cin. Richmond & ®t. Wayne RR., 86 m. 
Traverse City . (nearly all the stock and all the income bonds owned), 
26 m.; Fim Bay Grand Rapids & Indiana RR., 37 m.; trackage, 7 m.; 
Traverse City Leelanau & Manistique RR., Traverse City to Northport, 
Mich., 30 miles (incl. 6 m. trackage). See V. 74, p. 777; V. 76, p. 811; 
v.82, 'p. 988,1098. Successor Aug. 1896 of RR.Co. foreclosed (V. 63, p.153). 


STOCK .—Stock, $5,791,700, of which Pennsylvania interests are sup’ 
posed to own all or ‘nearly all. Penn. Co. on Jan. 1 1915 owned $2,965,900. 


DIV’S.—1900, 1%: 1901, 2%; 1902 to April 1910,3% (yly); none since. 


BONDS.—The first mtge. bonds extended at 44% are endorsed with the 
guaranty of the Penn. RR. Co. to purchase oe coupons as af aetare. and 
the bond itself at maturity. See guaranty, V. 56, 649; 69, 193. 
Of the 2nds, $888,000 were owned Jan. 1 i915 by a... ‘Pri and 
$3,487,000 by the Penn. Company. Equip. trusts Dec. 31 1914, $60,595. 

REPORT .—Report for 1914 in V. 100, p.1505. In 1914 carried 3,160,3 
tons of freight, of which 34% was os &c., and 22% coal and coke. r 

Year ending Dec. 31— 1 913. 1912. 1911. 
Gress meee. ......<..6+- $4. 231 584 $4,416,202 $4,309.060 $4,003,664 
Net over expenses and taxes. 637,366 543,508 675,464 680,515 

Other income, $46,228; interest and other charges, &c., $560, 006; addi- 
tions and betterments, $111 67; bal., sur., $12,121. Pres., John H. P. 
Hughart.—(V. 98, p. 1601; . 99, D. 1832; Vv. 100, “* 1505. 


GRAND TRUNK aacaren RY.—(See Maps.)—This new trans-conti- 
nental railway is being built with the joint financial support of the Govern- 
ment and the Grand Trunk Ry. of Canada. It will consist of a main line 
of an estimated em of about 3,550 miles, from Moncton, N. B., to 
Prince Rupert, B. on Pacific Ocean, 30 miles south of Alaska line, with 
branches, 1,188 m. © otal. 4.378 m., was expected to be in op. in 1915. 

1. Leased Line, Now Being Built by Canadtan Government— Miles 

Eastern Div., Moncton, N. B., via Quebec to Winnipeg, about... 1,804 

(To be leased for 50 years to Grand Trunk Pacific Ry. Co.—for 
first 7 years at cost of operating only and for remaining 43 years 
at 3% on cost of construction) (but see V. 101, p. 1592). 


Oo ae gam Interest, Preferred Balance, 


Divs. Surplus. 
$5,020 
66,574 


2. Western Dtvtston, Butk and Owned by Company— 
g. Prairie Section, Winnipeg to Rocky Mountains, about_________ 916 
. Mountain Division, Rocky Mountains to Pacific Ocean, about... 829 
3. Rake Supertor Branch, Bui and Owned by Company— 
Thunder Bay on Lake Superior to East. Div., east of Winnipeg ___ 188 





Sundry Branch Lines—Built by co. and its subsidiaries. bout 
Y. FeO" 73.1944, 1528. Winnipeg terminals Veo gegen 1.000 


In —_ 1915 the Government contemplated ne, 6 over > rt) tion 
of the Bo ggee ny toy Ry., extending from Moncton, nnipeg, 
1,804 miles, also of the Lake Superior a. A 188 miles, spending adjustment 
of differences in regard to construction. . 100. p. 1348, 1592. 


SROA PEA TION .—Incorp. by - ant Parliament in 1903. V. 80, 
> ne 81, p. 1315. As to Grand Trunk Pacific Branch Lines Co., see 
MTF (also bonds below); V. 82, p. 333; V. 88 p. 295, 822, 1372, 

1437" ‘Option on Pac. Great East. Ry., 450 m.; see that co. 


STOCK.—Authorized, $45,000,000 (par of shares, $100 each), of which 
the $25.000,000 common is owned by the Grand Trunk Ry. 
BONDS.—The Canadian Government agreed to guarantee 3% list mtge,. 
bonds for an amount up to 75% of the cost of construction of the Western 
Sino. such amount (a) In the case of the Prairie Section not to exceed 
$13,000 per mile, or £3,210,000 In all; and (bd) three-quarters of total cost 
mile from the mountains to Pacific Coast, call — —- 
otal issue, £14,000,000; Royal te A 7 oGanada, tru 


D. 
996, 1234. 1363: V. 8i, p. 507, 613, O86: V. 81 >. 214, 576. 
as to guaranty by Gov't. ¥ t. "03. 1386. 1462: V. 95. p 1607. 
In June’ 1914 an Act was passed sing f poe the susrenty. on 


certain 
4% bonds due Jan. 1 1962 
prted a Feb. 1915 as sold and 


conditions by the Canadian Govt. of 3, 280,000 
to aid in completing the road; £482 400 Fr 
a@ part pledged. . 98, p. mo, = 1920; v. 2, 674, V. 100, p. 642. 

Series ‘‘A” (Prairie Sec.) a .“B" (Mtn. Pace ) 4% bonds are 
by a second mtge. (National. Trost Co., Toronto, trustee) on the railway, 

ulpment and tolls of the co., including its leasehold interest in the Eastern 
Division, but not branch lines exceeding 6 miles In length, — ants of 
lands (other than for railway purposes) and the rolling stock of t ast.Div. 
or of the above-mentioned branch lines of over 6 miles. These bonds are 
cues as to prin. and int. by the wy Be uf By. Co. pe form in V. 80, 

. 996: also see V. 80, p. 996; V. p. 1165; V. 92, p. 725. 

D- Kithough the mortgage to secure ay NA a3, S bonds guaranteed by the Govern- 
ment ranks +. oe the —— securing A and B bonds guaranteed by the 
Grand Trunk Ry. of Canada, yet an agreement schedule to an Act of 1904 
provides in effect that in the event of default by the company for 5 years in 

ayment of the int. on the 3% bonds, the remedy of the Government shali 
Be to put in a manager with the concurrence of the me me me | to operate the 
Western Division and to collect and distribute net earnings of each particular 
division pari passu between the holders of the bonds guar. on the Govt. 
and the holders of the bonds guar. by the Grand Trunk Ry. Oo. in the Ps 
portion of 75% of such ap to the holders of the Govt bonds = 
to the holders of the bonds of this division guar. by the Grand Trunk Ry. Co. 
sin May 1909 the Dominion Government agreed to loan not exceeding 

000.600, repayable in 10 years or at any time on 6 months’ notice, 

interest thereon to be 4%, payable semi-annually, secured by the com- 
pany’s bonds to the same amount, maturing 1919, guar. prin. and int. by 
the Grand Trunk, under a mtge. on the Prairie Section, subject to existing 
prior liens. V. 88, os, 1194, 1061, 1253; V. 90, p. 1165. In June 191 
a loan of not ex ng $15,000,000 (the advances to be made probably over 
a period of two years) was pov beg payable in 10 years, with 4% int., 
to be covered by debentures constituting . charge on the entire western 
division next after all Lang mA Th es and cyarantecd, i. and 
int., by the Grand Trunk Ry. reo 772; #3 

Lake Superior Div. bds. cover te oP adm: Lake Sup. Biv 80° Dp. 996). 

In 1909 the provinces of Saskatchewan and Alberta guarantee 

ria. & int., of 1st M. bonds to be iss. at $13,000 p. m. by the ye ~ Trunk 
Pacific Branch Lines Co. for construction of new lines .670 miles .. - 
a and fy: in Alberta. Power Ly ~~ to issue add’ ‘ ponte. § 

V. 90. D. 1044, 1165; V. 88. p- . 96. D. 285; 57 
ine Grand Trank Pac. Branch Lines de on See 24 1014 anti "certain 
mtges. to secure issues of bonds to be made by the company. Sp. 

763; v. 99, p. 406. A mae ty hee og Be June 5 1914 to the Royal Trust 0. 
py J terminal bonds aran by Provinee of Saskatche- 

wan to secures 44 Ze st by ranch Lines Co. os enuetruct terminals. V.99, p. 1451. 

Alberta guarantees Alberta Coal branch 4s. V. 95, p. 1331; V. 96, p. 285. 

In 1913 an Act was passed authorizing the Prov nce of Saskatchewan to 

arantee, prin. and int., at the rate of $15,000 per mile of 434% 30-year 
Coeds, debentures, debenture stock or other securities to be issued by the 
Grand Trunk Pacific Saskatchewan Ry. for A | construction; also on addi- 
tonal mileage not over $15,000 per mile. . 94, p. 1448. 


DEBENTURE STOCK.—In 1906 290.600.00 perpetual debentur 
stock ~~ onan. int. , Cee oa” Grand Trunk 4% under certain condi 
tons, 96. B- 1296; V. 88, 624; V. 90, p. 303 

. 96, be °9.29. s £513’: $25 ‘00. a deb. Vjtoek was authorized. 
vy: 94; p. 207; V. 95, p. 1207, 1607; V. 96, p. 789, 1088, 1297, 1629, 1700. 

NOTES.—The £2,000,000 7-yr. 5% notes —y Mar. 2 1914 (of which 
66% were subscribed in London) are secured b y £3,000,000 4% debenture 
stock ranking pari passu with the wer, 136,980 clreedy issued and are guar- 
anteed, prin. & Pint. by the Grand Trunk Ry. ., Which has endorsed the notes. 
They are redeemable as a whole at 101 or in amounts of not less than 
£ 000 by drawings, on any int. date on 60 Gaye’ potics, (in the latter case 
a proportionate part of the collateral to be released). - 98, p. 73. 

OFFICERS.—Pres., E. J. Chamberlain. Montreal, dae. Sec.. Henry 
Philips; Treas., Frank Scott.—(V. 100, p. 1256, 1348, 1592. 


UNK RY. OF CANADA.—(See Maps.)— 
gee Atl®. Tiicaso. iY also to Portland, Buffalo, Detroit, 
SYSTEM PROPER. 





ebec, Can., 
oledo, &c. 


| & REPORTED SEPARATELY. 
Miles. Mtles 


Majority stock owned. ° 
OE 3.472| Central Vermont®___......... 531 
Leased—partly owned. |Grand Trunk Western®__..... 347 
Atlantic & St. Lawrence, Port- | Entire stock owned. 
land,Me.,to Island Pond, Vt. 166 Pontiac Oxford & Northern... 101 
Buffalo & Lake Huron___...-- 5s | Rerels Grand Haven & Mil*.. 191 
Cincin. Sag. & Mackinaw_...-. eit we, Sas. & ~~ en wingaene 96 
Other lines... .....ccccccceee y owne 
| Detroit & Toledo Shore Line... 79 
Total in earnings........-.. 015! Total road.........-...... 


5,360 
Car ferry, Grand Haven to hitiwaukee. *See separate statement this Co. 


See 








Oor., 1915.] 
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OMPANIES Mtles | Date Par Amount Rate When Last Dividend 
(For tS. he notes on first page) Road | Bonds| Value Outstanding % Payable | and Maturity 
— (Concluded) — 
re eee eal Gobenvete @00k-<.-.--- o| 836 34| Var £100 £2,723.080| 5 |F & Alfrredeomable London 
Northern Ry third d preference A & B bonds_--.--- °} 490 3% {1see Sees <4 6 A & OlIrredeemable 
Debenture stock 4% peru! ' ae Sas £308" 215 4 F & AlIrredeemable 
a Atlantic consol (now Ist) M p &i.-. 396! 1905 |£100,£200 $16,000,092 4¢ 5 & dJiJan 11 N Y & London 
Pemb South IstM gu. by Can. Atl. ¢ oP 451.1101) «ual ae 500 150,000 4 M & S/Sept 1 1956 Royal Tr Co, Montreal 
Pontiac Oxford & Nor lst M $400,000 ae Ba.c 100; 1896 1,000 $400,000 6¢ JT & JiJuy 11916 Bankers Trust Co, N Y¥ 
Secured notes £2,000.000 redeemable 101----..-- er = aee| £100 £2,000,000 5 D.& Cee Wee: «6s batateedaweemencetes aie 
Three-year collateral notes £1,000.000 red 101..c® ---| 1915 |£100 &c £1,000.000 bi iS OS URE ee. bicwccddwedtiodstdnseae 
Five-year secured notes £2 £2,500,000 red 101_...c*® ---| 1915 | £100 &c £2,500,000 5 J & JiJuly 11920 
New atend Elev ist M g gu due $10,000 yearly _- ool ae J $260,000 38% eJ & J red i UnSD&TrCo, Portl’d,Me 
Montreal Warehousing Ist M $1 000.000 gold guar-| ---| 1906 | $or£  1,000,000| 4  |A & OIA Montreal or London 
Car trusts. due $197, sem{-an sed 102%-...--Ba} .--| 1912 1,000 2,561,000 4% IM & N ow 6 May’22 New York 
do Ser B gold due $168,000 s-a red 102 Ba aoe] Sean 1,000 2,352,000 433 giM & NiMay °16-Nov'22 
Cul CREB... o6'ns ctecrecdsbnds ctaseoseecass- ~--| 1911 1,000 198 ,000 5 DS @. - Gissddcstivadscam Chase Nat Bank & Chic 
do SerC dues-a $113 M 6 yea tes S085 TS = 
S60 WME. cn cccasnecucaseeunshsdseeea ---| 1913 1,000 1,774,000 4% |M & N|May °16-Nov’23)..... wncnbiatatindietia wseudiid 
Wateen “s oO Ist r.e. & coll. tr M g due $30, 000 
Weary red 108... -cnnnocccscceeccoecco oe: |e ,000 6c WZ & Dive Mee liscciensieecacseee 
Grand Trunk West—lIst M ing gu $ (cur) & a * 326.5) 1900 S$&E£ 15,000,000 4¢ JS & JiJuly 1 1950 Bank Montreal, NY &Lon 
Gen conan i ee | el ee 160 249°4°6°79917 in 1915| QucF iNee 1 Adie 136/82 Nassau St, New York 
orthern tock $250,00U,0UU-_...---------- =--| ---- ’ ’ —, ov e 
Gt Nor Ist & ru rod 105 beg '41_._Ba.xc* &r*| 7,593) 1911 |1,000 &c 35,000,000 4% eI & JiJuly 11961 do do 
StPM&M Goakal Eto! (now ist M) gold_..Cez)| 2,541) 1883 1,000 13,344,000 6¢ |J & JIiJuly 1 1933 do do 
for $50,000,000._.-.-. (V 91 p 518) sink fund_z}| 2,541) 1883 1,000 21,107,000 4%e3 & JiJuly 1 1933 do do 
2,541) 1883 1,000 8,316 000 4¢ TF & J\July 1 1933 do do 
Montana Ext Ist M ($25,000 jal... fe zo* &r 417| 1887 1,000 a10,185,000 4¢ J & DjJunel 1937 do do 
Pacific Extension M £6,000,000 gold_.--- Ce.zc*&r| 849] 1890 | £106 &c £6,000.000; 4¢ |J & J\July 11940 N Y & Lond, Baring Bros 
CB&Qcoltr M gred at 105 & share----Gxe" &r* waco el ee pape sene { 4¢ J & dJ\July 1 1921 J P Morgan & Co, N Y¥ 
do do do tered... _zr® ---| 1901 {1,000 &c 4¢ Q—J |July 1 1921 do do 
Minn Un Ry Ist mtge gold ecsumed, 2 eee Ce.zc* 2) 1882 1,000 2,150,000 6¢ J & J\July 1 1922 32 Nassau St, New York 
do do G0 Cc) j4dtecibeetecaban 2) 1882 1,000 ,000 56¢ J & JiJuly 1 1922 do do 
E of Minn No Div M 89, yoo ms 000 g ass red_Ba.zc* &r 284) 1898 1,000 &c 49,695,000 46 A & O/|Apr 1 1948 32 NassauN Y;Lee,H,Bos 
Mont Cent 1st M g ($6,000,000 are 6s) ass_. _Ce.zc&r 250} 1887 |1,000 &c 10, ,000|\5 & giJ & JiJuly 1 1937 32 Nassau St, New York 
ytimet & Sioux ts lst M g assum (end)Ce.zc* &r 304) 1888 1,000 3,625,000 5¢ |J & D/Junel 1938 do do 
okane Falls & North first mtge ._o --Ba.xc* 130) 1889 1,000 ’ 6 J & J\July 11939 do do 
Gt SRorth Ry of Can—See Canadian North Quebec we! 
Great Southern RR—Ist M $5,000,000 gold_....-..- ---| 1908 1,000 See text 5¢ |J & JiJuly 11928 Sec Sav & Tr Co, Port,Or 
a $11.502.000 additional pledged for Pacific Extens'on bo'nds idSubject to call at 1'05 after ‘April 19/28 
In 1913 purchased stock Whi ro Car Co., Chicago, assumed Lines owned in = es. Miles.| St. Cloud to Sioux City ....-- 280 
bonds, $300,000 6s of 1912 and $198,000 5s of x te Vv. 97, 1663. afous. Wis., to Devils Lake, 9) BEE, Ite Waocdcqce 226 
Trackage, Temisk. & Nor. Ont. Ry., 252 m.; 3. P- 1462; V. P54. p.1246. BESS) Se ER Sei a 381 | Great Falls, Mont., to Laurel... 223 
Grand Trunk Aet of 1912, see V. 94, $5. 207, ose: 99, p. 1909. Car Pavific Jct., Mont., to Butte... 291 Various branches._..........- -3.687 
trusts, V. 94, p. 1185, 1246; V. 95, p. 11 Berneeves. oe to Portage 58 (and, ag ~tegeics and “sidings 2, 23 
CAPITAL STOOK, &c.—The auth. capital on Dec. 13 1914 was £50,- a ©, Man. ..—--- ~~ ~~~ Cc. 9 
415.816 stock (£49,573.492 issued and £842,324 unissued); advances from Owns ictatly vee Nene Pacific th e 1e Spokane Portland & Seattle Ry.. 
Canadian Gov't in aid of construction amount to £3,111,500. 556 miles. 85, D 


DEBENTURE STOCK NOTES.—Perpetuai consol. 4% deb. stock 
auth. by Act of 1882 and later Acts has been issued from time to time to 
acquire securities of companies consolidated and controlled, amounting 
Dec. 7 yt hy to £14,451,937 and yaans an enya interest of £708 ,390. 
v.71 ; V. 88, p. 822, 1194: 82, p. 692; V. 86, p. 602, 1100; V. 94, 
p. did. 17 1363: Ve bg Pp. 1683-4; V. “oe D. Ga: V. 98, p. 1156; Vv. Oo, Dp. M207. 
In 1914 D parilcenent authorized company (1) to hold one annual general 
meeting and make one report yearly; to create additional consolidated 
debenture stock to an amount the annual interest on which is not to exceed 
£100,000; (2) to confirm an agreement for amalgamation with the Canada 
Atlantic Ry. and the srennce of such add'l amounts of stock as may be nec- 


essary. V.97,p. 1733; V. 98, p. Lise. In fed by, £2 Ang "13 £2 :000 5% 
&-yr- RH. ‘Oct. 1°13 were sold , secured ,000 perpetual cons. 
deb. stock and in Jan. 1915 £1,000, 000 54% 3-year notes dated Jan. 15 


1915, secured by £1.430,000 stock. Both issues are redeemable as a whole 
or in amounts of not less than £200,000 by drawings on any interest date on 
a days’ notice. the yume to ee roportionate part of the collateral. 

- 97, p. 298, 521; 100, p. 54. une 1915 $12,500,000 54% 5-year 

iene were LER... in anton to ronre the $10,000,000 bills due 
Suly 15 1915 and for other purposes, by deposit of £3,600,000 perp. 
4% consol. deb. stock; red. on any int. date as a whole or in amounts of not 
less than £00. oo by drawings, a proportionate part of collateral to be 
released. BR: %917, 2085. 

Canada Ationtis y. Was ‘merged Jan. 11914; V. BAL. a2 1432; its 50-yr. 4s 
of 1905 (Royal Lt a Co., Sim 700 p - prin. & int., of 


Grand Trunk. 79, 3343; a 87, .. 1477. 
wv eg oo. meh, 82, p. 452. itontreal Warehousing guaranteed 
bonds, 0. Bes Grand Trunk Pacific Devel. Co., V. 90, p. 306; V. 91, 


». 1449; Y oe 1238; V. 93, p. 1107. Toronto Term. Ry., ~ 95, p. 1474; 
- 98, p. 1768; yy. 101, p. 127 Ottawa Terms. Rys., V. 95, p. 1207. 


DIVS. { "01. "02. '03. "04. 05. 06. "07. "08. "09. "10. "11. "12. "13. ‘14. 
. & 8 2. ah te @ 4244 ie 


Ist pf_.% 5 5 g 

2d pf_..% , $2 £ £ £48 @ SF ih ote ate 8 
3d_ pref %, 0 1 -. J a ae 0% 1% 2% 2% O 
No payments on pref. for 1914 or 6 mos. A 30 1915, “~~ div. on 


gest. stock reduced from 2% to 144% in April and Oct. 1915. . 100, p. 
EARNINGS.—8 mos., {3918 a Gross, $25,751,571; net, $7 336,492 
Jan. 1 to Aug. 31. PeaGascoad Gross, 28,168,275; net, 7,311,916 
REPORT.—Report for calendar year 1914 was in V. 100, p. 1432. Re- 
sultsin 1914 and 1913 a oo Ry., - amalgamated ee 








91: 
BD 2» wicks de dee a a 4,015 4,012 3, 3,545 
Gross earnings__.___-_- £8,596.768 £9,620,176 £8,447,087 £7,696,957 
Transportation expenses 6,841,919 7,261,810 6,127,968 5,739,076 
Net earnings__...... £1,754,849 £2,358,366 £2,319,119 £1,957,881 
Total net income.... £2,437,593 £2,665,599 £2,535,112 £2,277.430 
Deduct—Rentals_-.-_.. 55,206 155,206 155,206 155,206 
Int.onbds.,deb.stk.,&c. 1,592,034 1,429, oe 1,193,048 1,163,065 
Adv. to controlled roads 265,233 104,3 221,424 129 ,273 
Divs. on guar. stock..(344)437,500 (4)496, "398 (4)483,112 (4)427,430 
> BP ee Mocs §6concseee £3120. 841 (5)170,841 (5)170,841 
Ge 2 See, Gens. asencden 420 (5)126,420 (5)126,420 
Ce Oe wee: Gece. soncatas ieyize" 176(212)179:116(1 34)107 469 
eer def.£12,400 sur.£3,922 sur.£5.945 def.£2,274 


OFFICERS.—Pres., E. J. Cpeenberta: Chairman of Board, Alfred W. 
Smithers.—(V. 100, p. 2009, 2085; V. 101, p. 288, 1189, 1272.) 


20 SRNP warts WESTERN on —-Owns from Port Huron, Mich., 
R., at Chicago, 330 m.; leases Chic. Kalamazoo & 
Saginaw 9. Yom m.; ‘hic & a 00 ‘Term inal, 1.73 m.; trackage Chic. & 
bo iy. ae m.; , 347 m $6 6,000,000, all owned by Grand 
P. esnt V:71.p. 32. SKified ine, Pont. Ox. & Nor., 100 m. 
BON iDS. ba e Grand Trunk unconditionally guarantees the Interest on 
the ist 4s. The incomes were called for payment on Dec. 1 1910 at 85 and 
any int. then due. V.90, p. 1239. Jointly with Toledo St. Louls & West. 
guarantees Det. & Toledo Shore Line bonds. V.76, p. 653: V. 89, Pio 1411. 
In March 1911 authority Tan Franted to make a new mtge. for $30,000 
to extend and improve the 7 oo. 000 4s, due Sept. 1 1962, were ‘pur- 
Gonee By the Grand Trunk Ry. The latter guarantees principal and inter- 


; $15 .000 to be held to retire the firsts at maturit o Oe 795. 
Tiés 1242, 1436. V. 93, p. 1323; V. 97, p. 237. is oe 

EARNINGS. —2 mos., {1915 intnenedeien Gross, $1,308,240; net, $387,180 

Jan. 1 to Aug. 31. patie, Gross, is 92,208; net, 202,461 


Year ending June 30 1914, gross, $7,184, eps after taxes, $690,673; 
other income, $696 385: charges, $1 .941,4 61; ‘actielt. $554. ane: Ln er ~ a 
and betterments charged to income. $214; oraite and loss, $6,325; bal. def., 
$547,263. Year 1914-15, rose, $7,238,464; net, after taxes, $789, 188.— 
(Vv. 93, p. 1323; V. 96, p. i700; V -97,p. i75, 237. j 

GREAT NORTHERN RY.—(See Me $.)—O 
Paul and Duluth, Minn., via Spokane, ash ; to Seat 
couver, B. C., with trackag 
branches in 7 Iowa, North and South Dakota, Montana, Idaho, 
Washington, Manitoba and Bri tish Col. Total June 30 1915, 8,104, viz.: 

Lines owned in fee. Miles.| Everett, Wash., to Vancouver. 128 
St. Paul to St. Vincent, Minn.. 393|Coon Greek, Minn., to Su- 
Minneapolis to Seattle, Wash__1,804| perior, Wis........--.--.-- 134 


a line from St. 
ule. Wash., and Van- 


e rights ‘ner Portland. Ore., and numerous | 


86, 15 
In Dec. 1908 Chic. Burl. & Quincy siomuly held a. ~ Nor. Pac.) acquired 
control of Colo. & Southern. V. 87, 1664. Uses new Notthern 
Pacific line, Seattle to Vancouver, Wash., P74 a. oe: 8. pI 1372. 
in Dec. 1909 a joint control was acquired of niand Empire 
(Electric) RR., 213 m. See “Electric Ry." 
Midland Ry. ’ of a xi — in the joint interest of the company and 


~, Ronee Pacific Ry. PR @ 
GANIZATION mie it 907. absorbed St. Paul Minn. & Man. 
am sy eckdese p—E- m V. 85, p. 600, 1209; V. 86, p. 168, jo, 
STOCK .—In 1898 surrendered the right to Issue o common stock, all stock 


being ‘‘of a single class with uniform rights." ag 1469; V. 84, p.749. 


Stockholders of record Mar. 26 1914 were offered: the 4 to subscribe up 
to May 11 for $19,000,000 new stock at par, payable 40% vit, 50% Aug. 
31914, ‘raising the pequapcighengicias p-.61 


1l ate Oct. 1 
Vv. 13 


99, 00. 

DIVIDENDS. - "92 to '96 A >) Sy. a - 00. 1901 to Nov'l5. 

7) eee 5% 5% 6% 9. 7 =%7% yearly, Q-F 
Also | = 1898 50 Seattle > & Mont. stock, which was then a 

at 80 in payment of 40% of a tion to additional Gt. Nor. pref. 

p. 1044, 1188; V. 74, p. 829. ay 1901, 41% ond 4 Nov. 1907 ii % 

was oe from earns. of ~~ Superior Co., Ltd.. sans n Dec. 1906 unit for, 

unit. 1.500,000 shares in iron ore properties on nian Finances." 
BONDS. —Of the “Ist & ref.”’ 50-year bonds ( 00,000,000 auth. sae - 

276,000 had been issued os fhe bonds by —& a4 1915, of which $35 

000 sold and $37 ,276 ,000 held in treasury. These ds (in hands of public) 

are a first lien, directiy or through deposit of stock, = 2,811.33 miles of 

at $12,449 per m., and a general lien (subject to existing. liens of $22, 689 

per m.) on 4,781. 14 miles; total mileage La ay ¢ pre also secured by 


Diuipment at the time of the m 73,180 upoe $46, 200.- 
068 of which it is a first lien. V. 92. p. 1499 99: 03. PBT Vv. 98 oe 


Provtstons Respecting Issuance of the $600,000,000 Bonds aaawn 
Gee oe purposes, $35, ,000; held in treas.,$10,000,000_$45,000, “300 

Reserved to retire existing obligations, 1 including the $222, 400,- 

000 auth. issue of Nor fic-Great Northern joint t 4s, 

due 1921, of which $7,173,000 have not yet been issued (no 

additional bonds, not provided for in the mortgage, are to be 

issued or underlying bonds extended) -.......-.........-- 332,162,000 
Reserved for general corporate perperes. acquisition of new 

lines, &c., and purchase of stocks and bonds of other cos-__-_-_122,838,000 
Reserved for the acquisition and construction of _— Fg ait 

minals, &c., at not exceeding $3,000,000 in an 00,000,000 

The $37 .276 000 of above issue held in Sab pA an SEE 399. 276,000 
issued for acquisition of stocks of other cos. $12,000,000 for 
construction of new lines, &c., and $10 000 .000 of original $45,000,000. 

St. Paul Minn. & Man. consol. mige. of 1883, for -000, is pow a 
first lien on both owned by Minn and 2,540, o2 miles seers and asecond iien on 
2.47 m. Pages own kh Minn aneapolis Union - 91, p. 518; V. 64, 
p. 518; V , p. 229; V - 88, p. 295, 624, 1061, 1372. 

fontana yt pe 8. 4 pe to $21,687,000 on 837 miles in State 

of Montana, $10,185,000 are in hands of the public and $11,502,000 with 
trustee of Pacific ext. mtge. to secure to that mtge. first lien on tracks 
Pacific Jet. to Idaho State line. 417 miles. 

Pacific Extension mtge., £0,000.008 at £6,000 a wie Montana and 
£7,000 per mile west of Montana. V. 66, Dol +1188: V , 80, p. 1111, 
1174; V. 90, p. 303. See abstract of ag SO . 52, 
30 1915 Gt. Nor. and Nor. Pac. had wilted $107, 613,500 of the 
$110,839,100 Chicago Burl. & Quincy RR. stock, in exchange for their 
joint 20-year 4% gold bonds, secured ay, the deposit of the stock in trust, 
on basis of $260 in bonds for each $700 ye ee cireular, Vf wae 871. 
1034, 1135, and application to list, V. 73. p. 294, 903: V. 85, 

Eastern Ry. of Minnesota.—Nor. Div. mtes. of isos limited to $9,700,000, 
are red. at 105 after April 11928. V. 66, p. 471; V. 88. p. 1002, 1253. 

GENERAL FINANCES.—Total funded Cae Jn hands of ublic June 30 

1915 5. $148,091 .909. Per mile of road (7,822.87 m.), —- 8, $18 329.83; 
stock, $31.899.69. Tmin load, 1914-15, 650 oa 1913-14 . 663 tons. 

See Great Northern Iron Ore Properties under “Industrials.” 








EARNINGS.—2 mos. {1818 sedis Gross, $12,020,751; net, $5,743,294 
July 1 to Aug. 31. | =e Gross, 13,757,102; net, By 872,272 
REPORT.—For 1914-15, V. 101, p. 1266, 1363. Editorial, p. 1098. 
1914-15. 1913-14. 912-13. 
Average miles operated_.........-- 1 7,781 7,686 
Passenger GI. bcs tao wesnans $13,164,857 $15,224,463 $15,158,588 
PEE. Stiinta bebotadedkadunees 47, 147 314 55,084,925 58,426,236 
Mail. aesnaan. Pistinineaddesécuan 5,484,271 4,749,898 
Other than transportation........ 1 "214, 887 1,061,279 358,045 
Gross operating revenues. _.-...- $67,162,858 $76,854,938 $78,692,767 
Gross corporate income_-__........- $28,015,114 $27, aA 452 $31,884,417 
pS RE Se: $849,078 $860,510 $772,043 
Hire of equipment balance, &c_____. 00 ,262 10,869 85,555 
Bond interest accrued_.......--... 6,447,504 6,451,521 6,458 506 
Dividends on stock (7%)-_.-.----.-. 16,796,857 15,063,048 14,698,659 
Interest on new stock subscriptions __ 193,319 572,600 209,320 
Renewal Allouez Bay ore docks. __ 256 332 256.332 8,166 
Refunds Minnesoata Rate Case_.... —-... . 250,000 750,000 
DeTe Ne Gr RE nksccnsa  <theeke.. ‘“eecdeo 250,000 
| Miscellaneous a Sawin re ee 60 
| Improvement and renewal fund ---_-_ 1,000,000 1,000,000 4,250,000 





Balance, surplus $2,096 ,762 »311,572 .282,1 
Comparisons with 1912-13 figures are slightly asda “ - 












































56 RAILWAY STOCKS AND BONDS (Vou. 101. 
RAILROAD COMPANIES Miles | Date | Par Amount Rate hen Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Road Bonds | Value |Outstanding % Payable | and Maturity Dividends are Payable 
Green Bay & Western RR—Stock (see text).-------| --- ra $100} 2.500.000\5 Feb'14) Feb (Feb 81915 5% Office 40 Wall St’ N Y 
Debentures Class A incomes text non-cum-_---_- zc* _--| 1896 | 1,000 600,000'\5 Feb ’14| Feb (Feb 81915 5% do do 
Class B incomes after 5% a stock non-cum_zc* ---| 1896 | 1,000, 7, ,000| %Feb’14| Feb (Feb 81915 % do do 
Grecne RR (New York)—Stock.....--.-...------- Se ee 100 200,000 6 J & DJune1919153%|D L & W. 90 West St 
Greenville & Western RR Ist M $460,000------- FS ae 460,000 6 J & JJuly 1 1934 Cent Bk&Tr Co, Atlante 
Greenwich & Johnsonville—i1st M $500,000 g.G.zc&r 21) 1904 | 1,000 ,000 4¢ 35 & JiJan 11924 Guaranty Trust Co, N 
qroveses Lufkin & Northern Rea M gold __ pi lie Sf ES 437,000 5¢ |J & JiJan 1 1939 Ill Tr & Sav Bk or off, ch 
uantanamo & Western —lst old_Col.x| 93.6, 1909 | 1,000 00, 6¢ \M&N15|Nov 15 1929 Columbia Trust Co, N Y 
ulf Fla & Ala—ist M$10,000,000z red105Col.xo* &r* 130 1911 | 500 &c) 2,600,000 5¢ |J & J\July 11961 Columbia Trust Co, N Y 
ulf Line—See Hawkinsville & Florida Southern Ry | 
Gulf & Sabine River—<ist Ly $300,000 gold -....--- x 37| 1908 | ,000 300,000 5¢ |M& S15)/S July 15 1928 Treas office, St L, Mo 
Gulf & shie et gt RR eee ee 100} 7,000,000| See text! Q-J 15 1913 1%|Buffalo, N Y 
First refund and term M gold sink fund_N.xc*x &r*® 307 1902 1,000 &c| 5,000,000 5¢ WJ & iF 1952 Metropolitan Tr Co, N ¥ 
Gen & ref M gold, $200,000 due yrly red 103_Mpxc* 307 1911 | 1,000 400,000 6¢ A & aiacrn is. 17 oO do 
Gulf Term, Mobile—1st M $700, g gu (text) xc* &r* «xsl See -000 600,000 4g J & J\Jan 11957 Franklin Trust Co, N Y¥ 
Gulf Texas & West—1st M$10,000,000¢ red 105_Mpx 99 1909 1,000) 2,000,000 5¢ |M & N'Nov 11939 Metropolitan Tr Co, N Y 
Halifax & Eastern—First mortgage red_.-.....-.-.- ---| 1905 £100) NoneSep’14 Se ZWéaDeee... |wdacerdcsecndudsecccsce 
Hampden RR—First mortgage see text.........--|  .. (Pe ong FREES i 2 Re on ee es ee Sees =—-si(‘(tédds Cun See 
Hancock & Calumet—See Mineral Benge RR | 
Hannibal & St Joseph—See Chicago Burlington & Quilncy | 
Harriman & Northeastern—First mortgage gold -_- os 20 1895 | 100 &o 00.000) J & J\Jan_ 11916 Central Trust Co, N Y 
Car trusts June 30 1914 due semi-annually___._.--| --- ery et eR ew Eee a To June 1924 |....-....---.--------- 
Harrisburg Portsmouth Mt Joy & Lanc—Stock 7% ee 50} 1, 132° 550 7% in'15\J & JJuly 10 '15,4 |Company’s office, Pulla 
First mortgage $700,000, extended in je18 --Gp ---| 1913 | 500 &c 4 . @ see. led een ckeekaeesasncace 
Hartford & Connecticut Western—Stock--....----- 124 .... 100 2,569 903 2 F & A 31|Aug 31 1915 1% | Hartford 
rst arene extended in gold in 1903 IEE 4 124 1883 - 1,000 700,000 4% J & JiJuly 1 1923 do 
Hawkinsv & Ly) So—ist M $400,000 gold guar p & 1- x| 44, 1902 | 1,000 5¢ iA & O/Apri1 1952 Union S B & Tr Co, Cin 
flenderson, Brig e we -See Louisville & Nashville RR| | 
Hi Speke bwcdek dae dencna< OM) cane 100 200,000 3 A & OOct 10°15 1% See Central ot New Jersey 
Hilo Rise $1 "000, 0000 red ts ucthined wa adn< 49, 1901 | 500 &c ,000,000 6 A & O/|Oct 11921 See text 
Ref & ext gold M $4, 200. 000 g red Hn ene 81,1909 | 1.000) 3,500,000 6¢ |A & O|Oct 1 1929 See text 
Hocking Valley Ry—Stock -........-........-.-..| ..- | danced | 100 ,000,000|See text.| Q-M j|June30'15 1%|J P Morgan & Co, N Y 
Columbus & ” Hookin g Valley ast mtge gs .- __xo* 76 1867 | 500 &c| 1,401,000) 4¢ A & O/Oct 1194 do do 
Col & Tol lst M ext 1905 NA I 81 p 11). ;4. xc* 118 1875 | 1,000! 2,441,000) 4¢ \F & AjAug 11955 do do 
First consolidat: “mortgage $20,000,000 gold . Cex 346) 1899 1,000 &o| 16,025,000 4%eJ & JiJuly 11999 do do 
Two-year gold notes call at 101 (V 101, p 89) Eay ana] Eee 1,000} 4,000,000 5¢ |M & N|Nov 1 1917 te Brosdwey, NY 
Equip notes gold Ser A due $23,000 s-a______ Usmx;- .--.| 1907 | 1,000 69,000 4 F & A\Feb’'16-Feb '17 M Te Of N Y 
do do er B due $48,000 « hr Lasse coe x oun| Seer | 1,000 144,000 4 F & A15\To Feb 15 1917 v1 Broadway, N 
do do Ser C due $37,000 s-a_.___--_-- x oon Se 1,000 111,000 4 A & O|To Apr 1 1917 |Merch L & Tr Co, oe 
do do Ser E due $25,000 s-a___.__-_- x ---| 1907 1,000 100,000 4 F & A\|To Aug 1917 |Empire Trust Co, N Y 
OFFICERS .—Chairman & Pres., L. W. Hill, St. Paul; V.-Ps., Richard REPOR T.—Report for year ending yun 30 1915 in V. 101, 1366. 
% Jackson, v. P. Kenney, J.M. Gruber, St. Paul; V ers & Asst. Sec.,E.T. Year-- Gross. Ne Other Inc. Charges. yi Sur. 
Nichols, N + Oume-s G. R. Martin; Treas. & Sec., L. E. Katzenbach, St. | 1914-15.._________- $1 633.006 $429. BR4 $31,488 $340,069 $121,003 
Paul; hon. . & Asst. Treas., N: Terhune, N. Y. N. Y. office, 32 | 1913-14...__.__~2_, 996,934 531,097 6.886 349,577 188,406 
Nassau St. Pres., J. T. Jones, Burtslo. N. Y.—(V. 101, p. 1189, 1366.) 
Directors.—J. Hill, L. W. i. bef B. Dean, R. Jackson, L. E. 


Katzenbach, R. Buda. St. Paul, . Howe, ele oy ‘Minn.: 
E. T. Nichols, New York.—(V. 100» D. 2085; ‘V. 101, Pp. 1266, 1363, 1375.) 


GREAT SOUTHERN RR.—See page 133. 


GREEN BAY & WESTERN RR.—Road owned from Green Bay, Wis., 
to Marshland, Wis., 209 miles, branches, 13 m.; trackage to Winona, 4 m. 

The option ‘of Minneapolis & St. Louis interests on a majority of the stock 
was allowed to lapse in Mar. 1913. V.95, p. 1207; V. 96, p. 947. 

SECU RITIES.—tThere are no fixed charges on the property other than 
taxes, nor can any be placed thereon or the property be sold or leased 
without consent of 75% of stock. Class A debentures are entitled to 24% 
interest, if earned, then common stock to 24%, then the two oe ratably, 
but after 5% on both, class B ts entitled to all surplus earns. V.61, p. 471 

tvs. — (Since 1901) '02-'04. ."05-’07. '08. ’09. °10. 11. "12. '13. 

4y'ly Sy'ly 5 & 6 65 5&6 5 

4y'ly Sy'ly 5 5 6 6 6 5 5 5 
ounee % %&* 4 % &% 1K OK RK 
EARNINGS.—2 mos.,/1915_.._.__ - Gross, $115,112; net, $15,321 

July 1 to Aug. 31. | Gross, 123,961; net, 21,512 
REPORT for year ending Dec. 31 1914 in V. 100, p. 1250. 

F no Net — Div. on Div ridend Die. on, pal.» 
$52, 500 $3, Susp. 


ear. Tar Deb. “A.” si 

} | ae $776. "330 $211. “169 (5)$30,000 (5 Sins, 000 ( 

757,737 203,882 (5)30,000 (5)125;000 (%)43,750 5,132 
DIRECTORS.—J. A. Jordan, ere. Edgar faim. ¥ -Pres.; Charles W. 

Cox. » ee. & Treas., 40 Wall St., ©. Ledyard Blair, J. A. Jordan, Henry R. 

Taylor, W. J. Wilson.—(V. 98, Dp. 1067; V - 100, p. "397, 1168, 1250.) 
GREENE RR.—Owns road from Chenango Forks to Greene, N.Y., 8 

miles. Leased to Delaware Lack. & SA ag for term of charter for 6% on 

stock. Stock, $200.000; par, $100. D.L. & W. owns $200,000 7% bonds. 


GREENVILLE & WESTERN RR. aa page 140. 


GREENWICH & JOHNSONVILLE RY,.—Owns from Schuylerville, N.Y.. 
to seenoen vines N. Y.,21m. Stock, $225,000, all owned by Del. & Hud- 
sonCo. V.90, p.790. Bonds, see table above. For yee ar ending June 30 
1914, gross, S119: 989; net, $61,549; ch es, $44,434; -, sur., $17,115. 
For year ending June 30 1915 5, gross, $11 ot: net, $60, B30 Pres., i. C. 
Blandy, Greenwich, N. Y.—(V. 86, p. 1224.) 


GROVETON LUFKIN & NORTHERN RY.—See page 140. 


GUANTANAMO & WESTERN RR.—Owns from Boqueron at Granadillo 
Bay on south coast of Cuba, via San Justo and La Maya to San Luis, with 
branches to various sugar mills; total mileage, 81.26 miles. Incorporated 
in Maine. A peuapenieetion after foreclosure March 1 1910 per plan V. 88, 
p. 294. Control syndicate. V. 93, P 1725. 

Stock authorized and issued, common, $2, 50,000; Ist pref. 7% non-cum. 
So eeaptien eat nptie ay TOS Gis 00: yer Uae release 

" quipment trust notes uly 5, -year eemable 
notes, $429,500: bills payable. $75.039 ” “ 

aut tae +8.—For year ending June 30 1915, in V. 101, 

$465,097; net, $109,681; 
$133, '323; other income, 


"14°15 
ne cenéuancae 5 5 


1367, showed 
profit outside operation. $23, 642; bal., 
$4,348; int., taxes, &c., $79,875; amortization of 


discount '2- yr. redeemable notes, $35, 176: bal.. sur. » $22,620 
OFFICERS.—M. H. Lewis, Pres.: Robert L. Dean, See.: - McD 
Garfield, V.-P. and Treas. N.Y. office, 82 Beaver St.—(V. 97, Dp. 950, 


1500; V. 99, p. 1130, 1669; V. 101, p. 1367.) 

GUAYAQUIL & QUITO RY, wae issue of Apr. 1911, V. 100, p. 2009. 

GULF FLORIDA & ALABAMA RY.—(See Map. )—Pensacola, Fla.’ 
to Broughton, Ala., 90 m.; Gateswood Jct. to Owen, 15 m.; sidings, 10 m.: 
Goulding branch. 2% 7: : total, 117% m. Under construction Broughton, 
Ala., to Kimbrough, 50 miles, at a connection with Southern Ry., to _ 
completed | in fall of 1915. 101, Pp. 614.; piers, &c., Pensacola; V. 95, 

1541; V. 97, p. 1203. | RL. projected to coal and are territory Pe 
Northern Alabama. V. 93, p. 1259, 163; V. % p. 419; V. 97, p. 49, 950. 

Autb, stk., $1,500,000 5% non-cum, pf.; $6,000, O0u com.; par, $100 

BONDS.—Of the Ist 5s ($10,000,000 auth. issue) $7, 500, 000 are issuable 
for main line and terminals, at not over $20,000 per mile; $500,000 for 
terminals, &c., in Pensacola; $500,000 for bridges over Alabama and 

or rivers and $500,000 for extra heavy work in Alabama. The re- 
maining bonds are reserved for improvemenss or additions at 90% of cost. 
y 93, D. igs: - 95, lg 419. Of the bonds, $2,690,000 have been sold. 

V. 95. p. 1541; V. 98. p. 610. For year ending June 30 1914, gross, $138,- 
143; ad ‘after AG, $65. 729. Pres., Roy C. pieeared 35 Pine St., N. Y.; 
Sec., C. W. Byram: Treas., F. B. Erwin. 35 Pine St., N. Y.: V.-P. & Gen. 
Mer., G. A. Berry, Pensacola.Fia. Office, Pensacola, Fis. anY 101, p-614). 

GULF MOBILE & NORTHERN RR.—Proposed new name of New Or- 
leans Mobile & Chicago, which see below.—V. 101, p. 1370. 

GULF & SHIP ISLAND RR.—Owns from Gulfport, on Miss ’ 
Guif of Mexico, to Jackson, Miss., 161 m* Maxie to Mendennoh: S01 ae 
m.; Saratoga to Laurel, 41.75 miles: total, 308 miles 

DIVIDENDS.—1903 to 1910, 4% yearly; 1911, 4%; 1912 & 1913, 2%. 


BONDS.—Of the first 5s outstanding in July 1915, $749, 000 bonds were 


in skg. fd. a not callable) . See V. 74, p. 426, and a lication to list 
V. 74, p. 1257; V. 81, p. 264. Of the gen. & ref. serial 6s of 1911 ($1,000, 000 
auth. issue) “$500, 000 were sold to retire the $500,000 6s due April 1911 


and $500.00 for construction of Columbia branch: $200,000 each were paid 


ja April 1913, 1914 and 1915. V.92, p. 460. 
EARNINGS.—2 mos.,/1915.._._____. Gross, $285,862; net, 
July 1 to Aug. 31. (| Reais: Gross, 300,445; net, $i 106 $33 





GULF TERMINAL CO., MOBILE.—Owns union passenger station and 
epproaches at Mobile, Ala., leased by the Southern Ry. and Mobile & Ohio 
which own the stock ‘and guarantee the bonds, jointly and severally, 

D. & 1., by end. Franklin Trust Co., N. Y., is mtge. trustee.—V. 84, p. 50 


mi llF TEXAS & WESTERN RY.—Seymour to Salesville, Tex., 99 
Has trackage agreement for freight trains to Weatherford, 31 ‘m. o 
oe for passenger t¢ trains to Mineral Wells, 9 m., giving entrance via Weath. 
Mineral Wells & N. W. and Texas & Pacific to Dallas and Fort Worth. 
Stock auth., $500,000; outst’ g July 1914, $250,000; par of shares, $100. 
Of the first 5s ($10, oe: 000 auth. jeqve?. $2, 000, 000 have been fssued on the 
first 99 miles. V. 993, 1223; V. 90. p. 109; V. 93, p. 44; V. “an p. 406. 
Loans and bills payable ia 30 ios, $73 ‘904; car trusts, $12.4 Year 
endi sam 30 1915 (130 aver. miles), gross, $193,562; op. ag $15, 349; 
nt. . $119,759; bal., def., $135, 108. Pres., J. J. Jermyn, Scranton, 
: Sec. "& Treas., W. Frank’ Knox, Dallas, Tex.—(V. 99, p. 406.) 


‘aaa RR. a Ns yg Uh a .—Owns Springfield to Bondsville 
Mass., 14.82 miles; completed, but in Jan. 1915 not yet operated. Stock 
auth., $1 .400,000. The time to construct the road to Holyoke and Chico- 
pee Falls has been extended to July 1 1918. V .100, p. 1509. Bonds 
ST au bon by the Massachusetts pe Commission, but not issued, 


. Notes, about $2,000,000 6s, were extended one year 
to July 1 1915. V. 99, p. 537. On eae 3 1914 suit was filed against 
B. & to enforce alleged ‘ ‘contract liability’’ amounting to $4,000,000, 


the ap roximate cost of road. Under the Act passed June 1915 by the 
Mass. Legislature, the B. & M. is authorized bg paronese ” road suniee 
to approval of the RR. Commission. V. 98, 1920; 9 Bo} 48, 748; 
100, p. 397.—(V. 99, p. 48, 537, 748, 1673; v 100, Dp. Bar. 1509 

HAR IMAN & NORTHEASTERN RR.—Harriman to Petros, any 20 
miles, n Nov. 1902 entire ($600,000) stock acquired in interest of Gino. 
New Orleans & Tex. Pac. Ry., but is operated separately. V.76, p. 157. 


DIVIDENDS.—In 1907, 4%: 1906. 2%%: 1909, 2%. Year to June i 
1914, gross, $106,796; net, $45,981; other income, $2,078; int., taxes, &c. 
= te bal., sur., $287.—(V. 76, p. 212.) 


RISBURG PORTSMOUTH MT. JOY & LANCASTER RR.— 
oun arrisburg, Pa., to Dillerville Jct., 34.48 miles; Columbia Branch to 
Columbia Station, 18. ‘09 m. total, 52. 57 miles. Leased to Pennsylvania 
RR. for 999 hy from aa 1 1861, rental covering int. on bonds and 7% 
on saa 8, p. 453 ° 


TPORD & CONNECTICUT WESTERN RY.—Hartford, Conn., to 
nue iff, Y., 110 miles, and branch, 14 miles. Leased till Aug. 1940 
to Central f England Ry. (now controlled by New York New Haven & 
Hartford RR.), the rental paying charges and 2% on stock.—(V.83,p.1290.) 


HAWKINSVILLE & FLORIDA SOUTHERN RY.—Worth to Hawkins- 
ville, Ga., 44 miles; Ashburn to Camilla, 52 miles; trackage over Georgia 
Sou. & Fia., Worth to Ashburn, 4 miles; total, 100 miles. This inelaies 
the Gulf Line Ry., purchased in Aug. 1913. V. 97, p. 175, 365. Stock, 
$100,000, acquired n April 1904 , # Geneie Southern . &Florida, which 
guarantees bonds (see table above), & int. V.97,p.175, 365. For 

ear ending June 30 1915, gross, $13 grt net, $20,402; AR, income, $69; 
nt., taxes, &c., $49,005; 'bal., def., $28,534. 'Pres., J. B. Munson; Treas.. 
W.P. Hopper, Macon, Ga. oY « 97D. — 365. rs 

IA MIN R.—Owns Rockaway ernia es, 
4 vo lest to ne. Re N.J. to Oct. 1930 at 36. 000 yly.—(V.91.p. 468: j 

HILO RR., HAWAII. a ay 140. a ey 

—The company’s ma rom 
reteset to Columbus, 1 9.6 mason: Columbus to Athens, 75.6 m.; Old- 
town to Pomeroy, 80.6 ye total main line, 275. . a Py a trackage 


¥ 5 RR.) Toledo to Walbridge, 3. if m.; ; Ry ). 
Toledo to Rockwell, D9 5 m.; (P.O. C. & St. L. Ry. ) Gorninbus, aoe -5 m.; 
total main wees and trac’ 6, 282.4 miles. Branches, 45.4 m.; es W. & 


B.R to J n and branches, 19.4 m.; “tak Belt Ry.. 
RAP a O.. 4 m.; total, 351.2 miles; second track, 53.8 mates. Owns 
part interest in Toledo Terminal RR. V. 99, p. 1210. 

HISTORY, &c.—Successor Feb. 25 1899, per plan V. 68, 231, of 
Columbus Hocking Valley & Toledo Ry. foreclosed. The coal lenas aggre 
gate about 20,975 a and are covered by the consolidated mortgage. 


phd § —_ P "06. "07. ‘08-10. ‘11. °12. °18. ‘14. 1915. 

Per cent....---- I 3 yrly. 3% 4yrly. 7 7% 1 7 Below 

On yt 28 1913 paid 4% % extra to make an avg. of 7% from Jan. 1910. 
V. 100, p.2085. 


In 1915, June 30 1%. 

STOCK.—Chesapeake & Ohio Ry. owns $8,825,800 stock. 

BONDS.—The consols ($20,000,000 authorized), besides a lien on the 
entire property, subject only to $3, $42, 000 prior bonds, have a first lien on 
all the coa a tasde: $3,842,000 consols are reserved to retire the existing bonds 
a latter may be extended at maturity). V. 72, p. 338; V. 74, p. 1038, 

. 86, p. 229. Substantially all of the bonds and stock ot the Ohio Land 
x Ry. Co. and the Wellston & Jackson Belt Ry., 18 as were deposited 
under said mortgage, but see V. 101, p.370. V. 68, . 823. In Dec. 1914 
control of Sunday Creek Co., coal properties oy ‘Thdustrials” ), was sold 
to John 8S. Jones. V. 99, D- 1451; V. 101 448. As to Kanawha & 
yomns Coal & Coke Co. and Continental C al Co. , see Sunday Creek Co 

. 87, p. 815; V. 88. p._1135; V. 91, B 1235. Notes, see V. 101, p. 1189; 
v: 99, p. 1366, 1528. ‘In Oct. 1915 U. S. Court forbade proposed sale of 
holdings in Buckeye Coal & Ry. and Ohio Land & Ry. to E. M. Posten. 

. 101, p. 13 


EARNINGS. —For 2 months qoding Aug. 31: 

Two Months— Gross. Other Income. 

a. ae $1,193,210 $538. ‘i79 def.$72,773 
1,162,450 395,895 def. 39,972 


Charges. Bal.,Sur. 
$237, O16 $227, 890 
240,688 115,234 
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58 RAILWAY STOCKS AND BONDS (Vou. 101. 
RAILROAD CGMPANIES | Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(Fer abbreviations, &c., see notes on first page) Road | Bonds| Value |Outstanding % Payable | and Maturity Divtdends are Payable 
Hock Val. (Comet. ae Ser I due $25,000 s-a G.xc*| -.-| 1908 | $1,000 $125. 000; 4 F&AI5 To Feb 15 1918/ Guaranty Trust Co, N 
of 1913 due $100, ane gpa ~_-| 1913 1,000 ,000 5 ¥ F & A|To Aug 1 1923 | {Commercial Tr Co, Phil. 
do = Ser of 1914 due $80,000 ann----- eee 1,000 $20 :000 4% |F & AI|To Feb 1 1924 and 71 Bway, N ¥ 
Holiidaysburg Bedford & Cumberland f ae Pienns ylvania RR 
oosac Tunnel & Wilming—1st M $250,000 g ----OBz) 25) 1892 1,000 228,000 5g |\M & S/Sept 1 1922 Old Colony Tr Co, Boston 
ous Belt & Ter—Ist M $5,000,000 g red 105 i | onal Be 1,000} 4,768,000 56g |J & J\July 1 1937 Central st Co, N Y¥ 
ous & Brazos Valley—Ist M (trus Mero Tr Co, StL)| 20; 1907 100, 420,000; 6 |J & Jiduly11937 |......--.-..-....-.... 
Hous W Texas—lIst M gu p &1I by So Fae. Un. zo*| 191) 1893 1,000; 2,536,000 5¢ |M & N}May119 165 Broadway, New York 
First mtge $3,000,000 gold not guaranteed -- - _ - oz 191; 1893 1,000 64, 5¢ iM & N|May 11933 do do - . 
Hous & Tex C RR—ist M Fi grgred 110 int guGe -20* &r 453) 1890 1,000; 1,439,000 5¢ |J & Ji\July 1 1937 165 Broadway, NewYork 
General mortgage gone interest guar en mp. zo* &r 453) 1890 1,000! 4,161,000 4g¢ |A & O/Apr 11921 do do 
Waco & Div Ist M g $25,000 p m___Ce.zc* &r 58 1900 1,000) 1,105,000 6¢ |M & N/May 1 1930 do do 
Austin & N W (merged) Ist M g gu p &i Mp.zc* &r 103) 1891 1,000} 1,920,000 5¢ |\J & J\July 11941 do do 
Ft Worth & New Orleans Ist M (Wax to 7S Pau ae 41 1895 1 000 709,000 6 J & D Deo 1 1925 do do 
Cut-off Ist M $3,000,000 auth (V 94, Bone a alisha 94; 1910 1,000} 2,383,000 6 J & D/\Junel 1940 do do 
Hudson Companies—Common stock $5,000,000 ___-_ adel sie ERE eR ji oct nthe ee ees Pes 
Pret ihe om and partic see text $16,000,000_---_- seal nas Re, alata nna aR paRTICN ea ennlepe eae ibe 
ecured notes .........-...------------------- EZ) wen] cece jeccuccee S| et es ees A Harvey Fisk & Sons, N Y 
Hudson & Manhattan (Hudson iver Tubes)— | 6 ug 11918 vy 
Common stock voting trust certificates_......... weal. see CO Re Se Skee en: Cee: Leanne | Ae eee Oey 
Pref stock 5% non-cumulative voting tr. certs._-.| oul cane SS a 
New York & Jersey first mortgage red 110_G.xc*| coe] Se 1,000) 5,000,000 5 |F & A/Feb 1 1932 Guaranty Trust Co, N Y 
First mortgage convertible___--__..-_..--. G.x c*&r| ---| 1907 $, £ or fr 944,000 44%e@F & AlFeb 11957 |H.Fisk & Sons,N Y&Lon 
First lien & ref M $65,000,000 g red 105_Ce xe*&r* ---| 1913 | 100 &c) 36,765,134 5¢ \F & A|\Feb 1 1957 |H Fisk & Sons, N Y& Lon 
Adjust inc M $33,574,000 red par cu beg '20 Gxc*&r_ | ---| 1913 | 500 &c) 33,102,000/Up to 5 A & O/Feb 1 1957 (1% paid Oct 1 1915 
Real estate mortgages ——————— inl Gene booadniiad ee rials OO Harvey Fisk & Sons, N Y 
Car trusts $46,000 due semi-ann (V 88, p 624)_-Gz| _---!| 1 1,000 22,000 5 M & S/Mar'l6-Mch'19' Guaranty Trust Co. NY 
Car trusts ser B g due $25,000 s-a(V91.p 1 1253) Gz. c*| .--| 1910 1,000 50, 5¢ |A & O/Apr'l6-Oct °20) do 
Oar trust ser © due $21,000 s-a (V 92,'p 1025)-.Gz)“_-| 1911 | 1000] _ 252'000| BE |F & AlFeb‘16-Aug ‘21 do 
Huntingdon & Broad Top—Common stock. -_______- » 50) 1,371,750|See text\J & J\Jan 28 1904 1% | Phila office,No in Blig 
Preferred stock 7% non-cumulative___._...___- , 50 J ,000|\See text\J & JiJan 25 19083% do do 
First M extended in 1890 (int only in gold) __._.GPx 70| 1854 | 500 416,000 4¢ |A & O/Sept 30 1920 do do 
Second M old 7s extended in 1895 old___GPx 70 1857 500 367,500 4¢ iF & A/Feb 1 1925 do do 
Third M consol extended in gold in 1895.GP.xc* 70 1865 | 1,000} 1,497,000 5¢ |A & O/}Mch 31 1925 do do 
Car trusts gold due $33 000 yearly(V 84,p 1424)_x|  -__| 1907 | 1,000 203, 4% ¢\A & O|}ToOct11921 (Phila TrS D & Ins Go 
Idaho Southern—Ist lien notes part due y "ly red 102 es - 1909 | 1,000 450, “ M & N/May 11914 In default 
Idaho & Wash Nor—First M gold red text______- Ic 113 1907 | 1,000} 3,390,000 5¢ |M & N(|May 1 1932 Ill Tr & Sav Bk, Chicago 
Five-year convert notes red text_...._..__- G.xe* oso] 1930 | 1,000 .200, 6 J & D/Dec 11915 Guaranty Tr Co, N Y 
ee Teer Comp ee notes TS abe i dei aiid G.xc*&r wael SEER lecaue 166 100400 6 M & N|May1 1916 do do —s 
nois Central—S ER gaat gonad 296000 ’ assa i : D 
Leased line 4% stock guaranteed (see remarks) ___z Ee PS, 100 OO. . aa vats i é 5 Sa ot 1015 24 ous do an "a 




















ANNUAL REPORT.—Traffic is mostly freight, and over 70% of this is 
bituminous coal. Average revenue trate-toad is em! 3 J 1,035 tons. 





Report for year ending June 30 a ao. 201. o 
Year ending June 30— 1914-15. 1b13- 14. 1912-13. 
Oo parenting Oe kbtedbiandosteacs $6,181,153 $7,021,145 $7,817,644 
REA OS ? hr aa eee 1,996,783 2, 398 ,833,801 
Geeis Ganaaees + re 292,891 448 ,920 772,478 
Gross corporate income__-______.- $2,289 7 4 $2,666,318 $3, Pret 279 
iy ee ee ee $1, 796,272 $1,710,577 9,875 


3 $1, 
%)439 980 (8)879,960(11 yid64: 943 


Des, CHG < néinnndcacucecu $53 ,422 $75,781 $651,461 
OFFICERS.—Chairman of Board, Frank Trumbull; Pres., Geo. W. 


Stevens, Richmond, Va.; Sec., Carl Remington; Treas., Jas. Steuart 
MacKie, New York. 


DIRECTORS.—Frank Trumbull (Chairman), 
tington, H. E. Huntington and Jeremiah _s .; Geo. W 
Richmond, Va.; J. B. Zerbe, Cleveland: E. Graham, ‘s. Ss 
Warner and M. J. Caples, Columbus, O.; Ties Brown, F. J. 
Toledo. O.—(CV. 100, p. 2085; V. 101, D- 370, 448, 1087, 1189, 1370.) 


HOOSAC TUNNEL & an tURINGTON RR.—Hoosac zuanel, im.. 
te pe og Vt., 25 m a? prandard-68 ein 1912. 95, 
. Stock, $250,000: Divs.: In 1903, 2%; year ‘i908: 
: 91011 and 1911-12, Dar, § 112-13 to 1914-15, none. Earnings for 
a 15, gross, $92,366; net, $21,848; bond int., $11,416; charges, $5,741; 
sur., $4'690. ‘Pres., John P. Kellas, Malone, N. Y.—(V. 95, p. A) 


HOUSTON BELT & TERMINAL RY.—Owns a terminal “hy in and 
around Houston, Tex., jles, with large freight and passenger ter- 
minals. Controlled ad by fox four “proprletary roads, viz., Beaumont Sour Lake 
& Western Ry., & Santa Fe (Atchison System), St. Louis 
Brownsville & Mex i Pa ‘end Trinity & Brazos Valley Ry., which each 
own 25% of the $25,000 stock and, under the terms of an agreement dated 
July 11 1907, agree to pay under a mg rata wheelage basis, operating ex- 

enses, and, ~ f- x or urth basis, int. on bonds and annual sink. fund of 

% of bonds iss The Terminal Co. from Gulf Colo. & 
Santa Fe Ry. for { wo years from July 1 1907 all of its property in Houston, 
Tex., and the Terminal Co. has to pay monthly rental and maintain 
the property.—(V. 96, p. 652; V. 97, p. 1286.) 

HOUSTON & BRAZOS VALLEY RR. —Owns Anchor via Velasco, 
Tex., to Freeport and Lighthouse, 23.6 m.; trackage over Intern. & Great 
Nor. for 5 years from Nov. 10 1912 from Anchor to Houston, Tex., 40 m. 
The Missouri Kansas & Texas in April acquired a half interest in the stock, 
B. F. Yoakum and associates being interested also. 96, p. 1021, 1089. 
Stock auth., $120,000; out, $24,000. Of the $420, 000 ‘bonds, one-half are 


Dividends on common 





ae Fe Davis, F. R. Hun- 


ener by ye M.K.& T. . prin. and int., which has purchased $92 000 addi- 
ional. o Bre Bs 1590. For year 1913-1 14 gr $56,180 er. \ 
$47 189; charges” $35 007. Pres Olea E bchatt-(v Bep. oR 


HOUSTON EAST & WEST TEXAS RY.—(See Map of Southern po —_ 
Owns from Houston, Tex., to Sabine River at iy gy 191 miles. 
Stock $1,920,000, of ‘which $1,919,100 owned by So. Pac. Co., which has 
guaranteed $2, 536, 000 of the bonds, prin. ond, int., Bay endorsement, re- 
eevine the right to call them at 105 & int. D. pat 36. 
16% paid in 1902-03, 30% in i907-08 0% in ‘io09- £62 11% in 
1911. 13 and 4% in 1912-13, out of accumulated surplus. Year 1914-15, 
SS, $1,361,858; net, $249,796; other income, $61,423; charges. $277, i 

-. A our. $34,089). In 1913-14, gross, $1,443, 372; net, $381,676.—(V. 7 

HOUSTON & TEXAS CENTRAL RAILROAD.—(See Map of Southern 
Pacific.)—Owns from Houston, Tex., to Denison, Tex., 338 miles: Hemp- 
stead, Tex., to Llano, Tex., via Austin, 215 miles; Bremond to Ross, Tex., 
55 m.; Garrett to Ft. Worth, 53 m. Mexia to Nelleva, 94 m.; Giddings to 
Hearne, 58 m.; other, 43 m.; total June 30 1915, 856 miles. Trackage 
rights over San Antonio & Aransas Pass from Giddings to Flatonia, 38 m. 
ye 1893 to railway foreclosed. 


OCK.—Stock, $10, ag ,000, of which the Southern Pacific Co. owned 
$9. 098, 400, par $100. . 76, p. 1084, 1192, 1407. In 1902-03 6% was 
paid out of 'accum. surp.; yf 1910-11, 20%; 1912-13, 3%. V.76, p. 1407. 


BON DS.—The Ist M 5dsare being gredually reduced with proceeds of land 
sales. The first mortgage was for $8,634,000. Bonds may be called 
at 110 By int. with proceeds of land pony See nm ug Z of mortgage in 
Vv. 52, 242. With the exception of $1,149,000 consol. 6s (on which 
no iaserons is paid) deposited with the trustee as part 4. & for the gen- 
o>. > bo — id. 7h 000) te retired with proceeds of land sales. 
outhern Pacific Co. owns ampasas Extension i 
$2,383,000 cut-off 6s. 7 aT 


LANDS.—tThe lands une = ious held fi - 
— of 35.099. acres. A . 65. 869. or cancellation of bonds con 
ear gross, $6,563, Xs: net, RY .053,272; other income, $445,- 
595; charges, $1,268,927; bal., sur., $229,940. r. 1913-14, " - 
737; net, $994,058. —(V. 99, D. 608; V. 100, Pp. 474.) gross, $6,570, 


HUDSON COMPANIES.—Inco 


- Jan. 9 1905 in New York. 
company for Hudson & Manhattan RR. Co. (see below). Owned Dee at 
1914 $2,307,613 of the $5,242,151 Hudson & Manhattan RR. pref. and 


25,171,209 of the $39,994,890 com. stock. Also owns $2,000, stock of 

reeley Somers Realty Co., whose building at 33d St. and B’way, ." Y., is 
leased to Gimbel Bret and $2,877,000 of its a 5% bonds. 90, 
1614, 234; V.91, p. 1773; V. 88, p. 748, 1127; V. 96. p. 197: V. 38, -B: 
The 6% notes thy Aug. 1 1918 are secured by $05, 000, Hudson & an- 
hattan RR. com., $1,000,000 pref. stock and $1 00, 000 com. Greeley 
Square Realty Co. and $24,500 Ist ref. M. bonds. - 98, p. 233. Other 
obligations have been paid. See V. 100, p. 140, 54. 

REPORT .—Report for a = year 1si4 V. 100, p. 227, soawed £ pote 
income, $145,161; int., taxes, -» $104 bal., out, , $41.12 G. 

Oakman, Pres.; Wm. Henry M-, ae Treas.; Wm. Grated. Sec. 
Office, 62 Cedar St., N. Y.—(V. 100. p. $4. 140. 227, 229.) 





HUDSON & MANHATTAN RR.—(See Map.)—Owns and operates 
double-tube electric tunnels opened in 1908 from Sixth Ave. and St., 

Y. City, | 2 the Hudson River to the D. L. & W. RR. station, 
Hoboken. .J.. and thence southwardly through the Erie and Pennsvivania 
RR. stations i Jersey City and under the Hudson River to the Hudson 
Terminal Buiidings on Church St. (one block west of Broadway), extending 
from Cortlandt to Fulton St. Total double-track tunnel in operation, 7.91 
miles. Bie aiietde By service between Newark and N. Y. City, 
using Penn. RR ks from ged City to Newark. af 90. p. 635. pod: 
V. 93, p. 871, 1259" 1462; V. . p. 1246; V. 100, 1340. The P. 
Commission has extended the eae’ for beginning ag e propos sed line from 3d 
St. to Grand Central Terminal to July 1 1915. og 1156, 1993. 
Owns Hudson Terminal Bldgs. Fares, see V. 93, . 1462; V. 94, p. 1507. 


STOCK AND BONDS.—Under the readjustment of oll 14 1913 an. 
out foreclosure)  &. 96, p. 208) fixed charges were reduced from $3,021,660 
he plan was assented to in 1913 by about 984% of the 
414 % bonds and 9525 % of a? Application to list, giving description 
of new securities, v.9 - 393-8. 
First M. ($65,000. 000 Auth. Sidved 5% call. th int. dateat 105 $36,765,134 
Reserved (interest rate not to exceed 5%) f 
(1) Retirement of N. Y. & Jersey RR. lst t bs, iss. callable 
110 ($5,000,000), Ist M. 4348, due 1947. $944,000 car 
trusts Fo Sept. 1 1913 to ee 1 1921 ($1.263, 4500) and 
real estate mortgages ($1, ” yf eee 
(2) Additions, betterments = | “equipment; also for exten- 
sions free from prior encumbrances, provided ¢ he annual net 
income of the company is 14% times the interest upon the 
new Ist M. bonds, incl. those then about to be issued, say. 12,698,696 
(3) Extension to Grand Central Station on same conditions. 6,000,000 
Adjustment Income Mortgage Bonds—Int. payable out of surplus 
income and cum. from Jan. 1 1920 (V. 96, R. 208). Issued ___-- 33,102,000 
Reserved for exchange for remaining Ist Se 472,000 
The deposited stock to be held for 5 years in a voting trust ‘and 
so long as the adjustment bonds shall not have received full 5% int. for the 
preceding year, the holders shall have the ht to nominate or approve 
to one less than a mereey of the Voting trustees: a 
Francis ——— 2d., Boston; Felix M. Warburg and Albert H. Wiggin, N. Y. 
On Sept. 17 1915 obtained authority to issue $615,000 First Lien and 
Ref. M. bonds to reimburse the treasury for add’ns and betterm'ts, $212,- 
000; to retire underlying nor $50,000, and for payments on rolling 
stock, $255,000. V. 101, 846. 
INCOME INTEREST. Psaserent on income bonds, 5-6 of 1% ae 5 mos. 
(rate 2% yearly, paid Oct. 1 1913, 1914 and 1915, 2% (1A. &0Q.). 


EARNINGS.—For 4 mos. ending April 30 se18, ‘ $1, a4 907; agst: 
$1,911,468 in 1914; net, $950,440, agst. oe 5 ; bond int., $710, 785; 
baiance available for adjustment interest, $239,6 


REPORT.—Report for year ending Dec. 31 sone ‘at length, with balance 


9,536,000 








sheet, in V. 100, 1340, 1358, 2 x 
Cal. Year— 914 1913 | Cal. Year— 1914. 1913. 
Gross RR.rev.$3,750, 4550 $3.743,713| Deductions— 
Net, after tax.$2,052,406 $2,027,381 Price to bd.int $236,790 $261,435 
Net ‘inc. H. T. ixed bd. int. 2,121,007 *2,020,264 
Buildings... 957,080 920,755 toy bond int- 662" 040 *662,040 
Miscellaneous. 68.818 48.989 
Tot. net inc.$3,078,304 $2,997,125| Bal.,surp.. $58,467 $53 ,386 


*Includes int. on bonds for 12 mos. , although outstanding for 11 mos. only. 


OFFICERS. i mig Wilbur C. Fiske; V.-P., R. W. Meirs; Sec. & Treas., 
J. ‘po 130007 Comp.. F. H. Sillick. "N. Y. Office, 30 Church St.—(V. 
100, p. 1340, 1358; - 101, p. 448, 846, 923.) 


HUNTINGDON & BROAD TOP MT. RR. & COAL CO.—Owns from 
MLS ony Pa., to Mount Dallas, Pa., 44 miles: branches, &c., 28 miles. 
DEPOSIT OF srock, —Over 75% ‘of eae © has been deposited with 5 
trustees (Drexel & Co., Phila., depositary) under agreement providing for 
sale on or before April 11918 of’ same, which sit not be less than a majority 
of the outstanding stock (te pref. at not less than $50 and the com. at not 


han $2 Tg 420, 1021, 1297, 1488. 
leon Ivs. oP So. "00. ror’ ” 3. "04. G. %. ‘07. ‘08. bay* 13. 1914. 
Common 0 0 90 90 0 90 0 
Preferred 5 5% 7 5 6 7 é 5% 7 % 7 3% 0 0 


REPORT.—Report for 1913 was in V. 98, p. 1683. 
ANNUAL 913 98, p. 1 

$144,017 $106,190 eae 
1913 amnainanen se 


,660 106,190 
Pres. & Gen. Mar., Cari M. Gage.—(V. 68, p. 453, 1683; V.100,p. wth 

HUNTINGTON RICHMOND & HAMILTON.—See page 133. 

IDAHO SOUTHERN ‘RR.—See page 133. 

IDAHO & WASHINGTON N RoRrn He N RR.—Owns McGutres, Ida., 
to Metaline Falls, Wash oleman, Ida., to Clagstone, Ida., 
6.15 m.; total, 111.30 m. i. auth., $5. 000,000; outstand’ g, $3,172,100. 

Chic. Milw. & St. Paul Ry. in Jan. i914 acquired about 83% of the stock 
and all of the boads and notes (except $60.000 Ist + Lor’ In ve 
1915 hg mortgage trustee brought suit to foreclose. Pp: 833; .. 
p. 386; V. 89, p. 411; V. 91, p. 1710.—(V. 98, p. 386; Ye to p. 101 14.) 

ILLINOIS CENTRAL RR.—(See Map.)—ROAD.—Operates from Chi- 
sago, Ill., southerly to New Orleans, La., 912 miles, and westerly to Sioux 
Oty, Ta.. “ miles, with numerous branches, viz. (*which see): 


owned in fee— Miles.| Leased—Control os Miles 
Chicago to Cairo, Tll_..) Main Chicago St. L. & RR., 
Sentralia, Tll., to East}stem-. Cairo, Ill., to Newt SB 547 
Dubuque, Towa---- Line to Louisville, &c_..__- 753 
Dubuq. & Sloux City(seeabove) 761; Mem.,Tenn.,toMem.Jct.,Miss 98 
Springfield to East St. Louis... 97/St. Louis Alton & Terre Haute. 224 
Peoria, Til., to Evansville, Ind., Entire stk .owned—Branches, &c1 ,003 
with 6-mile branch---___--. ee, 06S -ivntccacusnesan 180 
tadtanapede, Ind., to Effing- = 
ham, Ill. (V . 93, p. 880)_.-.- 177 Totaloperated June 30 1915_4,774 
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60) RAILWAY STOCKS AND BONDS [Vou. 101. 
l 
RAILROAD COMPANIES Miles{, Date Par | Amount Rate When | Last Dividend |Places Where Interest ana 
{For abbreviations, &c., see notes on first page) Road | Bonds Value Outstanding % Payable | and Maturity Dividends are Payable 
Illinois Central —(Concluded — 
rie mtge of p om bonds old 6s extin 1895_-z 1875 sso $2,500,000 4¢ \A & O/Apr 1 1951 London, England 
1874. for|Sterling bonds extended in 1905-z | 1875 £200; 1,000,000 38%eT & D/Deo 1 1950 do do 
$15,000,000}4s of 1886 due 1951 Potae-Se ee 706;, 1886 1,000 1,500,000 4g¢ J & J\Jan 11951 32 Nassau St., New York 
secures a11/3 \s of 1886 due 1951 gold_.zc* &r 1886 1,000; 2,499,000 3%e\J & J\Jan 1 1951 do do 
ually _Us|3s of 1895 due 1951 gold__-.zc*&r 1895 £200 £ ,000 3¢ M & S)Mchl1 1951 Baring Brothers, London 
(V 83, p 76))3 \%s of 1903 due 1951 gold_-zo* &r 1903 |1,000 &c; 3,000, 3 %e\A & O/Apr 11951 32 Nassau St, New York 
Trust bonds sterl. (sec by Ch StL & NOcons)_Us.z|  ._.| 1886 £200 5.266.000| 3%eJ & JIJulyl 19 Baring Brothers, London 
First M Sp Div ref M (V 66, p 1237) gold__Us.yo* &r 111) 1898 1,000; 2, ,000 38%eJ & JiJan 1 1951 32 Nassau St., NewYork 
Kank & S W Ist M Otto to Normal Juno & br__-zr 131, 1881 1,000) 968,000 5 F & A/jAug 11921 do do 
Cairo Bridge bonds gold (see remarks) -.Us.zc* &r ...| 1892 1,000 -000,000 4¢ J & D/|Deo 1 1950 do do 
St Louis Or & yoy M $10, 0. old -_Us.yo*&r|} 239)/1897 | 500 &c 8,377,000 8%eJ & J\July1 1951 do do 
do 000 (see V 65, 173) ¢-Us.yco* &r 1897 1,000 4,998, 38¢ WJ & JiJuly 1 1951 do do 
Undertying St gp; Belleville pens lst M_zc* 17, 1883 1,000 470,000 6¢ J & Di\Junel 1923 do do 
Div & Termi-}St Louls Southern lst Mg_Ba.zc* 30| 1886 1,000 8,000 4¢ M & S/Sept 1 1931 do da 
nal mortgage. Carb & Shaw list M gold__-_zc* 17| 1887 1,000; 241,000 4¢ M & S/Mchl1l do doa 
Purchased lines lst M $20,000.000 gold__Us.xc* &r 748 1904 (1,000 &c 12,000,000 38%eJ & JI\July 1 1952 do do 
Ref M (Nor Lines) $120,000, — gr --G om 2,187) 1908 |1,000 &c| 37,740,000 4g¢ M & N'Nov 1 1955 do dco 
Collateral trust bonds gold $ cs cal ze*&r| 857) 1888 | 500 &c 15,000, 4¢ \A & O/Apr 1 1952 do do 
Coll trust $25,000,000 gold on LNO & T. US zc* &r 798, 1892 500 &c| 24,929,000 4¢ M & N|Nov 1 1953 do dc 
Western lines first mortgage gold_____-_- Us.zo*&r| 218 1895 1,000, 5,425,000 4¢ \F & AjAug 1 1951 do de 
Ch St L & N O cons M ($18,000,000) g int gu_ me*Ge 567) 1881 1,000'a16,635,000 5¢ |J & D 15\June 15 1951 do do 
do aranteed principal and interest. ______ 567| 1897 1,000, 1,359,000 3% e\J & D 15\June 15 1951 do do 
Joint 1st & ref M (Southern lines) $120, 000,000—— | 
Series A callable 110 after Dec 1 1918_-F.y.c*r*| 1,512) 1913 500 &c|) 28,348,100 5g iJ & D/Dec 11963 do do 
Series B callable at ai after Dec 1 1918__._._-.-. 1,512, 1913 | £100 &c £1,000,000 5¢ J & D/\Dec 1 1963 Baring Bros, Lon & N Y 
Mempnis Div it Ps oid sae p & i (end).Us.zo*| 100) 1889 1,000, $3,500, 4¢ J & D)Deo 11951 32 Nassau St., New York 
Louisv D & T M $25,000,000 g__--...--- s.yo*&r| 640) 1897 | 500 &c 23,888, 38%eJ & JI\July 11953 do do 
Omaha Div Ist Mt : 5, 600. bahde wae V6.5 oe 130} 1900 |1,000 &c 5,000,000 8¢e \F & Aj\Aug 11951 do do 
Litoh Div_ ist M g $4,000,000 _______._-_-__. F.x 98 1 1,000 3,235,000 8e¢ 7 & JiJan 11951 do do 
1st lien eqM$30, OOO dees$9, 515, Lagm ope Us. - éee| EEE loecwasan | All owned GP Nesiccnce  * ear 
Equipeq certs g ser A $400,000 s-a red t ané| BD lsecasmns | oy ,000 4%eF & A Feb *16-Feb *23|N Y off or Com Tr, Phila 
do do gserB due $175, 000 : oa (V 97. . 369) x ---| 1913 1,000; +. 000 5 \|F & A/\Feb '16-Aug '23\N Y office or Un Tr, Pitts 
do gser C due$99,000s-a red102 beg 1920 yc* ---| 1915 1,000 881,000 4%eA & O| Apr "16-Apr °25|N Y office or Com Tr, Phil 
ChStL&N O eq trser A g gu red 10234 beg Dec'l9) | | 
due $250,000 semi-ann---.._.......--.-.--- S| in| Jone 1,000, 4,750,000 S¢ |J & D|Dec '15-Dec'?4|.................-..<- 
Towa Falls & Sioux City—See statement of Dubuqiue & Sioux (City | 
Ulinois Southern—1st M gold $3,000,000_---_- C.xc* 136 1911 1,000| 2,018,000 5¢ J & D\June1 1951 First Tr & Sav Bk, Chic 
Income bonds $1,380,000 authorized___.._- "xo*| ...| _... | 15000| 1;380;000|...----- se & SJune 1 1951 | Diudensengectmncocel 
a Tnoludes $5.266.000 consol 5s pledged to secure | Tilinol's Centr a! collate'ral trust bo'nds of 18'86 ! 








ILLINOIS CENTRAL RR. (Concluded)— 


GEHISTORY. LEASES. &c.—Chartered on Feb.101851. Thecompany pays 
to the State of Illinois 7% (for the 12 months ending Apr. 30 1915, $1.344,- 
684) of gross of the 706 miles owned in fee yearly in lieu of taxes. ‘The Chi- 
cago St. L. & N. O. is leased for 400 years from July 1 1882 at 4% per annum 
on its $10,000,000 capital stock deposited to secure the leased line stock. 
Owns all the cap. stock ($5,000,000 common and $15,000,000 pref.) of 
Central of Ga. Ry. but road operated independently. See that co. above. 
The entire stock of the Yazoo & Mississippi Valley RR., 1,372 miles, Is 
owned in the interest of the Illinois Central, the ~~ y= | owning nearly 
all of the bonds, which are deposited as collateral. Yea d. June 30 1914, 
operating revenues, $12,552,596; other income, $197, 025: total, $12,749,621; 
operating expenses, taxes and int., $12,489, 811. In pois. State of Miss. 
authorities brought suit to com “S sale of the Yazoo road. V.97,p.237, 365. 
Owns entire stock of Chic. Memp. & Gulf RR., 52 m.; V. 96, p. 42 20, 716, 


Gop aad tae STOCK.—The leased line stock is secured by deposit of $10, 
000,000 Chicago St. Louls & New Orleans stock. (V. 65, p. 1071.) 

& In July 1915 ge Pacific owned $22,500,000 of the cunenen neck. 
DfVS.} '87. eS - "90. '91-'99. "00. '01Sep.’04 '05 to’12.°13. "14. "15. 
on stkf 7 6 5yearly 5% Gyearly 7yearly 6 5 5 
BONDS. adie ~My see adv. in “‘Chronicle,’’ May 7 1892. 

The trust bonds of 1886 are secured by deposit of $5,266,000 Crow * Je 

& New Orleans consols of ath also by a oe on the road. See V 
Collateral Trust bonds of 1952 are aero’ y pledge of $16, 356 Boo aa 5% 

lst M. bds. of subsidiary railroads covering re miles; see list, V. 55, p. 550. 
The $25, on. 000 collateral trust bonds of 1953 are secured by y ple ~ ot - 

the Louisv. N. O. & Texas (now Yazoo & Mississippi Valley RR.), $16,- 

and all tana lst mtge. bonds, except $65.00 0. WA ~~ $9.104,000 mtge. hos 

-_ land grant incomes, $6.55 p. 964; V. 61, p. 112. 

icago St. Louts & New Orleans a4 v5 their interest guaranteed (by 
A until the principal is paid. The3 48,0 of 1897 are guar., prin- 
cpa and interest, by endorsement—see guaranty, V. 65, p. 10 
e Western Lines loan of 1894, see “Su ony a of Jan. 1899. 
The St. Louts Division & Terminal bonds are for $15,000,000 authorized. 
$1,499,000 are held to retire $1 ,400,000 underlying bonds gipetract of 


mortgage in vV.6 ° also V. 66, p. 133; V. 71 
tsville & Terminal MY is 060,000: © of the bonds 


6, p. 138 
Lou Division ‘or $25,000 
$1,112,000 were reserved to purchase the 46 m. (Cecilia br. ) from Louisville 
& Nashville and to retire the L. & N. bonds thereon. Chicago St. Louis & 
New Orleans took title to the Loulsv. Div. and joined in making mtge. See 
V. 66, p. 136, for abstract; also ‘ AED ment of Jan. 1899. V. 65, D. 367, 
ney YE 66, p- 1 133; 7, p. 581; 5, p. 671 ; V. 97, p. 887, 
rchased lines 3s Ot 1064 $14 4.062, 000 were issued on 148 ‘miles of 
eubal branch lines purch . Of which $2,662,000 were canceled 
in Jan. 1911 and ref. bonds substituted therefor. 
338,000 reserved to retire at maturity $968,000 
& Southwestern Ists due 1921 (see bond table above) and $4,370,000 bonds 
of the Chicago Madison & North. (231 m.), which are pled oy for the coll. tr. 
4s of 1952. (See V. 71, p. - p. 12 642, 2 V. 81, p. 1105.) 
The refunding mtge. gold 4s of 1908 (auth. $120,000.000 000) a subject 
to call at 10734 and int’ M. & N. Nov. 111918. . 87, D. 
Bsr. 1430: ) 8, >. 295; V. 92, p. 261, 527. 1636: vi 97, p. 1054: V. 98,p 
° 9, 1 . Gover main line, Chicago terminals, ao-called 
cunahane Pian ines, 8 ringfield Div., the St. Louis Div., &c., a total of 2.187 
=. , subject to bonds acgreaating 36 $61, ise ,000, incl. $2, 500, (000 Chic. Hava- 
a & West. 5s and Ran edged under 4s of 1952. 
Purposes for which $79,260,000 Ref. ~ (Nor. Lines) Unissued were Res‘o'd. 
To retire a like amount of prior eerste seen scene 9,026,000 
Additional main track, improvements, funding debt, &c 30 234.000 
The Illinois Central and Chic. St. Louis & New Ori. RR. Joint First Re- 
funding M. bonds ($120,000,000 auth. issue) are issuable in series bearing 
interest at not to exceed 5% and are secured on about 1 o14 miles of the 
Southern lines, including the main line from Cairo, Ill., to New Orleans, 
, &c., and comprising all be system lines south of the Ohio River exce 
the ‘Chicago Memphis & Gulf RR., the Brookhaven & Pearl River ra" wee 
m.and 21 m. fw ectively) and the Yazoo & Miss. Val.RR. V. 97, p.1 
1733, 1204; 8, p. 1459, 1608; V.99, p. 1300; V. 100, p. 397, 474, 1852" 
acing for which said $120,000,000 Joint Bonds are Issuable. 
(a) To purchase and improve railroads, terminal, 
&c., covered by this mtge. [$5, 000,000 Ser. A oF £1,000,000 
Ser. B, sold in 1913, and remainder in Jan. 1915 $33, 348, 100 
Ce To refund or retire a like amount of — snortgages ‘ 
(c) For future improvements, construction, etc.............. .519 900 
Equip. 434s 1913 callable at 102% after Feb. 11918. V. 96, p. 135, 553. 
FINANCES.—In 1914-15 sold $20,000,000 Joint Ref. 5s and $5,000,000 


I. C. Ref. 4s. In Dec. 1914 sold $5 000.000 5% uip. trusts and A 
1915 $1,980,000 4348; V.99, p. 1748, 48; V. 100. p. 1957, —_— 


EARNINGS.—2 mos., {1915 Gross, $10,408,669; net, $1,654,857 

July 1 to Aug. 31. {1914 Gross, 11/241 473; net, 7 :966 ,605 
REPORT.—Annual meeting is held the third Wednesday in Oc 

Report for 1914-15 was in V. 101, p. 1265, 1277; editorial, p. 22 24. — 








1914-15. 1913-14. 1912- 13. 

Average miles operated_.......___- 4,770 4,769 763 
POE GUPMIODU sc ceccccesccceeas $12,640, 597 $13,715,979 $13, 455" "884 
i Sree 41,212,271 43,871,272 42,589,299 
Be SE Gln tbesdwasssowscne 7,847,504  8.286:449 8.235.720 

en GORE. ..ccenecuassccoen $61,700,372 $65,873,700 $64,280,903 
Operating income (after taxes) --____ $10,878,473 $11,739,475 $11,250.84 
Ph dcp davinbheatidendxae’ 7,659,428 7,320,600 5,999,352 

I nicdsuhnosaesaed $18.537,901 $19,060,075 $17,250,200 
EE EER $5,487 ‘734 $6. 094,528 $5,653, af 
i OR ea 


5,021,8 


6 ,344,7 8,365 
(5) 8464, 800 (5) 8462, 800 (6)6557, +60 
$17,353 


Dividends = stock 








Balance, ‘surplus Mus dngusacanne %31,240,459 9$2,632,382 


OFFICERS.—Pres., Chas. H. tegkham: V-P. (qoezation) . 7. ae 
Park; V.-P. (traffic), F. B Bowes: V rob. (purchases), © F. Parker; Sec., 
D. R. ‘ohne Treas., oy en. offices, Chicago, Ill.; New 
York office, 32Nassau’ Street. 
Directors.— Walther Luttgen, John w. Auchincloss, William Averell 
Harriman, C. H. Markham, Cornelius Vanderbilt, J. Ogden Armour, 
Chas. A. Peabody, R. W. Goelet, John G. Shedd, S. Lovett, H. W. 
de Forest, Philip Stockton and, ex-officio, Hon. Edward F. Dunne, Gov- 
ernor of Iilinois.—V. 100, p. 1832, 2085; V. 101, p. 1265, 1277. 


ILLINOIS SOUTHERN RY.—Owns Salem, Ill., to Bismarck, Mo. (in- 
cudng River Transfer, 60 miles) , 123.34 m.; Collins, Ill., to Chester, Il., 
10.67 m.; branches, 2.83 m.; total owned, 136.84 >. ; trackage, 2.81 m 
total, 139.65 m. Reorg. of Centralia & Ches. RR., &c. See V. 94, D. 559. 

Stock, com., $4,010,000: 6% cum. pf., $1,000, boon par, $109, all oo 

‘ion | remainder > $3, ,000 ist M. bonds is reserved for additions, 
&e. 93, p. 5SP; 90, p. 167. Holders of $1,528,000 1st M. bonds 
oe ak the coupons y hes. 1 1913 and allin 1914, and holders of $206 - 
000 bonds canceled all 1914 coupons. Car trusts June 1915, $18 055. 


REPORT .—For year ending June 30 1915, orem $527,336: net, after 
taxes, $82,307; int., &c., $77,864; bal., sur., $4,444 In 1913-14, ro. 
$561,765; net, after taxes, $105,784. ‘Pres., E. K. ‘Boisot; Sec., E. 
Tourtelot: Treas., . Wetmore, Chicago; Vv .-Pres., J. W. Walsh; Aud.. 
A. F. Williams, St. Louis. Office, 717 Locust St., St. Louis, Mo.— 
(V. 101, p. 1372.) 


ILLINOIS TERMINAL RR.—See page 134. 
INDIAN CREEK VALLEY RY.—See page 134. 


INDIANA HARBOR BELT RR.—Owns Whiting, Ind., to Blue Island, 
Tll., 14 miles; McCook to Franklin Park, Ill., 10.5 m.; Argo to Union Stock 
Yards, Chicago, 10.6 m.; State line to Grasseli, Ind., 5.6 m.; branches, 4.7 m; 
total owned, 45.5 miles; trackage, 36.8 m.; oqptrect. 27.2 m.: total, 109.5 m. 

Stock outstanding, $2,450,000, of which L. 8S. & Mich. Sou. (merged in 
New York Central | 7 ee which guarantee the bonds, own 60% 
and C. M. & St. P. and C. & Northw. 40%. V.93, 164. Of the bonds 
{$25.9 ,000,000 auth. issue), Ce 500,000 are reserved to retire Chic. Ham. - Ww. 

2,500,000 bonds out bear int. at Wa 1912 eo Zuly * 17, then 4%. . 
De 153: Due for advances Dec. 11914 Fe] 7,6 Report for wy year 
914 in V. 100, p. 2006, showed: “Ocus. 329, iva: net, after taxes, $844,- 
530; other income, $89, sce; int., rental s, — $1 (282 ,076; bai., def., 
$347, 890.—(V. 98, p. 1602; V. 100, p. 1168, 2006. 

INDIANAPOLIS UNION. RY.—Owns 4.47 miles of yard tracks and 
sidings, .93 of a mile of road with terminals at Indianapolis, Ind., and leases 
for 999 years the Belt RR. of Indianapolis—14.18 m. (which see). Clev 
Cincinnati Chicago & St. Louls, the Pittsburgh Cincinnati Chicago & St. 
Louls and the Vandalia RR. are virtual proprietors, they having invested 
in it $1,056,426 to June 30 1914. No stock outstanding 

BONDS.—The General and Ref. M. of 1915 will secure not over $10,- 
000,000 50-year bonds, to bear rates of interest as may be hereafter deter- 
mined, to be guaranteed jointly and severally, prin. and int., by the three 
companies above named; ,000 are reserved to redeem the 4 és of 1886 
and remainder for future purposes. The three guarantor companies and 
also the Lake Erie & Western RR., Cin. Ham. & Dayton Ry., Chic. Ind. 
. Louisv. RR. and Illinois Central RR. have contracted to use the property 

tually as their main passenger terminal, and to pay each its proper 
Hes designated proportion of the interest on present values and of any bonds 
issued for additio ms to or improvements of the property. The bonds are re- 
deemable as a whole or in series 15 years after date, or any int. day thereaf- 
ter at 103; sink. fund nning 1926, 1% = outstanding onds, bonds pur- 
chased to ‘be kept alive; Farmers’ Loan & Ne Lt Trust 
Co., Indianapolis, trustees. V. 100 ‘Pi 1287, eee: V. 101, 

Year a June 30 1914, gross, $357, 481; total NN AB, 
bal., sur., $78,382. For 7 mos. ending July 31 1915, garplus after charges, 

51,726. (See V. 101, p. 1272.)—(V. 100, p. 555, 1257; 101, p. 1273.) 


INTERBO OUGH-CONSOLIDATED CORPORATION. .-—ORGANI- 
ZATION .—A holding compe. © ormed under Y. laws June 2 1915 by 
mene of the Interboroug etropolitan Co. (organized in ra —V.8 

280 and Finance & Holding Corporation, per plan in V. 100, 
Rady 1510, 1751, with a view to making the initial’ capital “well within the 
fair value of the net assets of the consolidated company" and making pos- 
sible also che payment of dividends at once. The old Inter-Met. 5% cum. 
pref. received par in 6% non-cum. pref. and the old common an equal 
amount of new shares 0! ‘no ar value. V. 100, 1917. 

$33,912, aie of the 335.000 00,000 stock of the Interborough Rapid 

; 276, 900 of tive $i7, Ft 060 stock of the New York Rys. 
V. 94, p. 203, 307; V. 95, p. 747; 101, p. 45. 

95 Miles of "Single Track Owned by Compantes Comprtsing System 

Interborough Rapid Transit Co., subway (see that co. below)__ 81.94 miles 
Elevated (Manhattan Railway, a ee 118.03 miles 
Surface lines owned or controlled by taterb, Rap. Tran. Co_.141.07 miles 
New York Railways Co. and sub. cos. (see ‘‘Elec. Ry. Sec.’’)_ 164.91 miles 


STOCK.—The fet ory stock is pref.asto divs. and assets. If inany 
year the full 6% shall not be paid, the pref.stock shall at the next annual 
meeting be entitled to double voltae | ghts. The common stock, - ome 
932,627 shares of no Liv value was issued in exchange for an n, ogas 
maar o1gl0, 37 Cy Int.-Met. common stock of $100 par value. V. 

u S 

Py G TRUST.—Over 90% of the common and 50% of Re pref. 
are Lp es under a voting trust ——_ to March 6 1916, subject to 
termination in the discretion of the voting trustees, viz.: August Belmont, 
Edward J. Berwind, Andrew Freedman, pendere P. Shonts. and Cornelius 
Vanderbilt. 1820 92, p. 461, 527, 659, 1108; V. 97, p. 911; V. 99, p. 1748; 


0. p 
id DENDS.—On pref.,14% July’andjOct.1915. * 


DS.—The coll. trust 4s of 1906 of the Int.-Met. Co. (Windsor Tr. 
Co., N. Y., trustee are sec by pledge of stock of Interb. . a: - ae 
Co., $1 ,000 in bonds for $500 “ay ransit Co. stock. 280. 
A sinking fund was established 1910, $300,000 to wy BE D,.. 
yearly out of.surplus income after interest and taxes to purchase bonds at 


$279, 099; 





Oct.. 1915.] RAILWAY STOCKS AND BONDS 6 7. 








ALBERT L 
GLENVI 


<* 


2%, Bu 


NA 
? 


Island 


Moberly 
R 


Monett 
Chadwick 


< Bald 


y 
a 


LITTLE ROC 


& 
HotSprings 


gz Pine 


Gurdon 
o Ww 
Tr YHope cower renee 
WILCZINI 
Green 
Le 


C7 


: 





f 8e 
: . Ror » 
_ GLEN A SF Ad “hye 
. @  RIVERSID 


. ork 
~Kepong = VIEKSB Z| Merigian 


Port o 


HARRI 
NA 


DV 





Ba 


Charles 
La 


MAP OF 


NOIS CENTRAL 
SYSTEM. 









































62 RAILWAY STOCKS AND BONDS [Vou. 101. 
RAILROAD COMPANIES Mtles| Date Par Amount Rate w Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page) Road |Bonds| Value (Outstanding % Payable | and Maturity | Dividends are Payable 
Hinois Terminal—1st M_$5,000,000_---..---- FC; Text | 1913 $1,000) $1,500,000 5 J & D/Dec 11938 First Tr & Sav Bk, Chic 
litinois cuane aay olicage 0 ‘Subwa Co. an 1007 . ontaia ‘ ei 
ndian Cree alley Ry—ls -~-.~-XOGr o-- :000 d J & D/June 192 Pittsb . Pa 
Indiana Decatur & Western Seo in sed & Western —_ 
Indiana Harbor Belt—GenM$25, Pg ,000 g G.xc* &r* 46, 1907 |1,000 &c| 2,500,000 3-4¢\J & JiJuly 1 1957 Grand Cent Term. N Y 
Chi a & Ww arse. t mortgage gold assumed_xo*&r| 27.48 i397 ‘ 500 &o 3°500/000 é : ; & 3\san a i 1927 ) a do 
Indiana Illinois & lowa—See New Yorks Central RR s 
ndianapolis & Louisville—See not callable ndianapolis | & Louisville 
ndianapolis OP sid o00 M gold 8 pf not callable. __FP.xc* 93) 1886 1,000 835,000 4%e\M & N|May 1 1926 Fidelity Trust Co, Phile 
Gen & Ref ee? c*&r* ---| 1915 1,000 -000 ,000 of. @ Gee See 3  lnanenacsoudesgesendanun~ 
Inferboroush yoy on on pS. (no par value seal sete ER ag SIRES pore SI MEIER Ret A) Se So. re 
Pref stock (os to assets Tah ete VOcenso< ota! se00 100} 45,740,500|/See text) Q—J pees A AEREEe tencneesdadheresseunen< 
Int. Mot coll trbds see by fat ntRTstksftext_xc*&r| --..| 1906 1,000 &o +825,000 4% ¢/A & O/Apr 1 1956 Empire Trust Co, 
Ten-year notes s f red par__......---.--- Ba.c* .--| 1915 (1,000 .000,000 6g J & J Jani, 1925 Treas office, 165 B wa 
laterboroush Rapid Transit—Stock $35,000, 000. - TORN nose ,000, See text! Q—J et 3 15 8% Belmont & Co, New ray 
st & ref M $300,000, Northern — 110 (text) G. yc*&r* ---| 1913 |1,000 &c/103,658,000 56g |J & JiJan 1 1966 Treas office, 165 B’ way 
lelenienen & Great 
CP. CP UE a scusucctndudsnnceccece egal west I a 
Preferred stock ©. & a) non-cum (see text)-.-.-- nal mae 100 .400,000|See text|See text/Jan 21913 4% eee 165 B'way, x Y 
OS eer ee ea Z| 1,106, 1879 500 &c!} 11,291,000 6¢ iM & N|Nov 11919 Equitable Tr Co, N Y 
Colorado Bridge bonds sinking fund_._.....-_- Fz} --.| 1880 1,000 198,000 7 M & N|May 1 1920 Office, 165 B’way, N ¥ 
Receivers’ | ERS SPER otal SEES wanrase noe 600,000 6 ee we OR | Re ee peer ee ot ree 
1st refundin: Fo M $50,000, reo gold red 110.._-.. Cex 1,106 1911 | $<£fr 1,108,000 56¢ |F & AlAug 11941 Aug 1914 coup not paid 
Three-year secured n 7 Saesomene 101 g- --| 1911 1,000) 11,000,000 5 F & A aug 11914 Aug 1914 gow not id 
es tt, ctfs due $19,000 ia lheemme anche ds ---| 1908 1,000 114,000 6g A & O "16 *18|Guaran waren Trust Co, N Y 
due $50,000 s-a (V 97, p  B2L, 729). ‘ta ---| 1913 1,000 800,000 5g iF & A Feb "16-Aug °23/Equitable Trust Co, N Y 
laternational al Rye of Cent mer— Ordinary shares svtl sans ES ER Ae ee.’ ocinuenaanes Seana ein eR 
Preferred s 5% and partic see text......_--- ee ee 100} 10,000,000)See text/See text/Aug15°l41%%|___---._..---- i ini ian ah 
Guatemala Central lst mortgage gold-_----.--. Emz 74, 1886 1,000} 2,500,000 6¢ |A & Oj|Apr 1191 Ottise, Vv Battery Pl, NY 
Internat Rys (2d M on entire system)_._...__-_ x} 142%/ 1912 1,000} 3,500,000} 2 to 5 |\J & J\Jan 11972 do 
First mtg ¢ wy! 9 ee m.Z ---| 1912 |£, fr. &c} £1,000,000 *¢ M & N|May 1 1972 EmpireTrCo, NY,Lon, &¢ 
Interoceanic Ry of men it pref stk, 5% non-cum__ oesk seen Stock; £1,400,000/4 in 1913) See text|Dec19 1913 4%/| London 
Second preferred stock 4% (V 87, p 1160) non-cum nel bmtes Stock) £1,000,000/See text! See text|/Nov 1419122% do do 
4% debenture stock subj to call at par £1,150,000 oes anew’ laemee £1,150,000 4 M &S 15|Sept 15 1950 See text 
A aie ete Rie ee ane we Seal’ sime I a a i ee oo ecm deon 
Scoond debenture grook red at 108 since 1911, -2~--| 22] 22. | £100 ££ 300000] 435 [MC INGOINee BD ped (Sonor 
PUSH gadl wcbe 300, Ov ee 
Mex E deb stook “150,000 guar red 105 since 1914 anal ana £100} £400,000 i J &D 15\Jan 1 1984 See text 
not over par, bonds acquired to be kept alive in the sinking oe. The railway extensions and connections and equipment, and in- 
fund, it is estimated, will exceed $40, ,000 by oy RL Dt D. terest upon about $3,000,000 for improvement of Manhattan 
In Jan. 1915 $3,000.000 10-year 6% notes were iss in A. mn for power facilities, about $1.734.000; (y) average pts of 
outstanding notes), secured by d it of $15,270, 100" ew York Rail- company from Manhattan jease for two years ended June 30 
ways stock owned. They are —- ect » 1911, “ff  § 6  ¢ eRe eee eee $3,281,351 


wg? or redemption at par 

as a ES 5+ 4 Ae te fund of $300,000 “B14 » p. 1909. 
C.—Statement for 11 mee be ay 31 1915 in V. 101, p. 
45. pe earnings of Inter-Met. Co. and tentative balance sheet June 1 
1915 of Int. Consol. Corp., showing stocks as in table above and total re- 
ceipts, $6,646,556; int., taxes, &c., $3,282,681; balance, surplus, $3,303,875. 


OFFICERS.—Pres., T.P. Shonts; V.-Ps., H. S's Vreeland, E. Mora 
Davison, D. W. Ross: Sec., H. M. Fisher: Treas.. H. Campbell. Office, 
165 B’ way, N. Y.—(V. 100, p. 1832, 1917, 2166; v. “101, p. 45.) 

INTER BOROUGH RAPID TRANSIT CO.— (See Map) .—Incorpor poet 


May 6 1902 in N. Y., and is now ey municipal tunnel RR. in N N. 
City, RF 2, =— two tracks the Flatbush Ave. station a. L. 4 
.» Brooklyn, and also from the Battery, Manhattan, to Bowling Green, 
and thence to City Hall, and as a four-track line from the City Hall (with 
two-track loop at that point) under new Elm S8t., Fourth oad Park Aves., 
to bg | sees a under 42d St. and Broadway ‘to 103d 8 ; also as two- 
track lin porate ve aes @) from 103d St. on the West side to Van Cort- 
endt Park’ (0) St. to Bronx Park; in all 85.29 miles of track 
2 miles si sidings, &e. Gad | on Fak 72 miles of road (of which 1844 subway 
Sr 7 ‘levated gg F a & — Manhattan (Bloveted). y.. 118 miles track. 
Owns f N. & Queens County Ry., 73 miles, and (jointly with 
Long Island rR ) thet N.Y. & L. I. Traction Co. a Long Island Elec. Ry., 
total, 68 miles. V. 80, p. 2621; V. 83, p. 818; tat geo A 
PR = 5 -—On Mar. 19 1913 an 
e city an compeny 
Rapid areit 


1507, 1565: 1865: V. 96. D. 2, “359, oT 
tures 


and the ones ompany. roviding for expendi 
aggregating about $325,000,000, for th ectablishment of comprehensive 
dual of rapid transit ar boroughs. 


wan official statement to the N. Stock Exchange, dated June 30 1913, 
ublished in ‘‘Chronicle’’ of Aug. 16 1913, pages 450 to 455 giving fulj 
partioulage 0s to new contracts, ds. &c. See also V. 97, p. 7. 1 " 


Lines to be Oper.by Interborough . ?. Co. Road Track Track Total 
(Exclusive of Manhattan Ry. and Sidings) — Miles. -—, a. Track. 
Gompeny's present lines -- 25.7 56.1 16.9 73.0 
New, to be built jointly by city and company. 48.5 75.6 71.5 147.1 
88.4 220.1 


DOO oa oe cn cn ence ceeccssasccscisscesecs Geum, Egnes 


The new lines (being built jointly) here include: (1) Lexington Ave. 
subway extending, with 4 tracks, from a connection with the present subway 
south of 42d St. northerly to 135th St. in the Bronx, there forking (a) to 
Jerome Ave. with 3-track elevated extension thereon to Van Cortlandt Park 
and Woodlawn Cemetery; (bd) as a 3-track subway via 138th St. and South- 
ern Boulevard to Whitlock Ave., thence as a 3-track elevated road to Pel- 
ham Bay Park. ak. 7th wh subway (4 tracks) connecting at its northern 
extremity on 42d St. with a line the Steinway tunnel (which became 
the Se pococtee of the city and Is A by the Interborough), afford access 

Island City, and thence via new elevated lines to (a) Ditmars 
y te. (6) Corona an Woodside. The 7th Ave. subway will at its southern 
end divide so as to reach both the Battery and, (via a new tunnel under the 
East ant 3 x hy St., Brooklyn, and the present subway,) the Flatbush 
Ave. (L. I. RR ) depot, whence it will run with 4 tracks along Eastern Park- 
way to Buffalo Ave., with 2-track elevated extension on Livonia Ave. to 
New Lots road. Manhattan Ry. is to have third track on 2d,3d and 9th Aves 


Cost to City and Company—Company Fed Requirement, $154, 497 050. 
UI] 

Cost of new subway construc’n_-_-..$66,000,000 *$56, 56 .060.0 000 $122,260,000 

Semmanied Wy, (84 innchng. cud catensiousl - 

an g,and extensions). 27.696,050 27 '696,050 
Refunding all old obligations __........_._- 9, d : 

* Not over this amount (including contribution of Steinway Tunnel — 
East River at $3,000, 000, city to meet any further cost (V. 96, 

To cover the yy! 8 requirement under the plan there have os sold 

to J. P. Morgan & Co., and through them to a syndicate. $160,658,000 new 
tet M. 5% 53-year gold bonds, to be taken an Ay: for in four yearly in- 
etallments viz .viz.: in 1 as. a £58. 1° hoy tkane im 000.000; 1915, $30,000,000; 

" ° " 9; ° 1228: V. 
D. iat ein Ttis ee sits, $60 bob insods will cover 49; V. 96. D1 Bo below? 
Subway Leases, New and Old, to Run 49 Years—Re-Capture. 

The lease bs the city to the company of the new subways is for 49 years 
from Jan. 1 1917, but if their completion should be delayed through i. 
ae of the company, the beginning of the term will be corresponding! 

nee hag -_ ect, however, to the city’ 8 right of re-capture after 10 youre. 
the existing ‘subways are m so as to expire contem- 
othe lease may with the lease of the new subways, but are not subject to termi- 
nation by notice —— as Fy thereof may be taken over in substitu- 
tion for the 7th Ave. branch or the Lexington ive. branch of the new sub- 
Bor ufone Wena or heer aetna Sa SEO a 
of the e old contrac 
2. g00 this Section, issue ¢ i. 191, ond V. ,06. 2 1701. numaneieiens 
e authorizations and licenses for the elevated railway extensi 
additional tracks are for 85 years from the beginning of operation, oy the 
respectively subject to the right of the city to purchase and take the prop- 
erty at any time after 10 years upon payment therefor. 
Company's Cumulative Prior Claim on Net Earnings During Life o 
From net earnings, after payment of rentai and taxes ann 
«)) m net earnings = old and new subways (z) the average 
annual profits from 2 ree resent be oar 4 during the two years 

ended June 30 pee 3. 35, 

on $80,000,000. t 


000; (vy) 5% int. and 1% skg. — 
amount of company’s investmen 
in new subways aad equipment, 
(2) From net earnings present elevated iines and elevated exten 





« ae 





5 a ee “312.135, 000 
sions and third ti to be added, (z) Interest and 1h 1% 
d upon the $24. 696,050 of new capital for aeveial 


Total prior claim on net earnings after taxes and rentals__-_.$14, 41s. 351 
Add company’s miscellaneous income, at present annually ---- 


Total minimum net income available oe 8 int. and sink. fds__$14, 298. 1 
Ingorest 4S ) and om.5 fd. (1%) on $156,000 000 bonds calls +2 $9.3 
iscal June 30 30 1913 the net earnings from nase 
solmetak. includ ag profits rom the Manhattan Ry. lease and other income 
were a rompantey 50.403. 098 (or about 6% upon the above-mentioned 
$156 ,000,000 bonds), as against an average of $8,235,000 for the two years 
ended June 30 1911, while when the new subways and elevated extensions 
are completed, it is estimated that for the ft five years the annual net 
earnings ae Fy for interest will average $13,088, and for the fifth 
year $15,490,000. Interest during construction forms part of cost of work. 
When the profits from the operation of the subway system exceed the 
amount of the Ghee *s ann rior claim, and after all accumulated de- 
ductions (with interest thereon) have been made up to the compan 
the profits then remaining are to go to the city until the percentage of t @ 
city's return upon its investment equal the percentage of the return 
received by the company; and thereafter excess profits will be divided 
equally between the city and the company. The profits from the elevated 
system and connections, all the company’s accumulations shal! have 
made up, are to be divided equally between the city and the company. 
CONTROL.—In Dec. 1907 $33,912,500 of the $35,000,000 stock had 
been exchanged for 200% in 4 % collateral trust bonds of the Interborough 
Metropolitan Co. (which see a Sy secured by the stock ‘om 7 
DIVS.— _ ('06. '07 to July’11. Oct.’11.°12. ‘13. - 2 
8% 9 yearly 24 19 » 10 234. 244 a (ai 5 
Serres n. 


Dtieutanal ste saner 5 
In Oct. {71s the regular quarterly rate was oo % to 5% on mh. 
annum.) - 100, p 


BONDS tes “First and Ref. Mtge.” of 1918 is limited to $300, 000. 
000. of which $170,000,000 was underwritten early in 1913, as ewe eh above 


in Oct. 1913 it was ho 600 thereof Being outstanding in June 19 
out the pl . $103,658,000 th tstanding in told 
= data. V. 97, p. 450, 1024; 88.4 p. 304, 611, 1157; V. 99, p. 119, 


100". - 2085. 

vn aie bonds are since Noy. 1 1913 a first lien on all leasehold and 
other rights of the company in (a) 1 existing subways and elevated oy 
= uding — oes sub-stations, equipment, real estate and other 
property o pea saqregate value of about $40,000,000, owned 
by the | KH, ‘0. subject to the city’s rights under the lease) 
in the new subway and elevated line extensions and in the author- 
ditional — gs the present elevated lines. The existing subway 

= cost about $66 000 {ex clusive of the power houses, sub-stations 


and equipment Ft. * vote hy which cost about $36,450,000 additional); 
the estimated total cost of the new subways is $123,000, 0.000; of = —- 
an 


ment for the initial operation of 8 new Fa tig ih $22 ,000 
oe line additions and O60. 

Cum. sink. fund of not less than 1 year ,a- been 
July 1918. Bonds may be drawn for sin 4 d a, Ut 0, or —-_ in the 
market at a lower price. By the operation of i ©. d the whole 
issue will be amortized during the term of the as 

In case the city shall exercise its right of re-capture of any of the new lines, 
after 10 years from commencement of operation, the moneys so payable 
will retire yall outst’g bonds issued for constructing ‘and equipping same. 


REPORT Repent for year ending June! 30 1915, V. ap * oe}, ,918 941; 
30— 1914-15. 1912-i 


not later than 











Year ending June 
SC peeeenegenanaey aeetsts Seca Sit40 4 
Qperating expenses. -~~-~----~-----91} 133 '980 * 2:081,949 » 3°116,880 
Income from operation ---......--.- $18,358,449 $18,531,393 $17,120,248 
Non-operating income--.-...-.-.---- 623 ,631 612,853 487 ,490 
 .. ancnachsnesoneeee $18,982,080 $19,144,246 $17,607,738 
Total deductions----.---.-------.-- $10,913,596 $11,119,666 $11,070,669 
er (20 %)7,000,000 (15) 5250 ,000(12)4200 ,000 
oy er $1,068,484 a 774,580 $2,337,069 
OTORS.—August Belmont (Chairman). Leon perman, 
pe. Freedman, Cornelius har ma. Ne ad J. Soowind oat M. 
Fisher, Theodore P. Shonts, F. de O. Sullivan, Edward R. Bacon, 
Edwin's. Marston, Daniel G. Reid and E. E. Starbard, New York; T. De 
Witt Cuyler, . Philadelphia Pres., T. P. Shonts; V.-P., Frank fiedley. 
aw Rk M. Fisher; Treas., John H. Oampbell. Office, 


165 Bway. a r ¥.—(v. 101, p. 47, 614, 773, 841, 918, 941.) 


TIONAL & GREAT NORTHERN RY. —(See Map Missouri 
Palyic he Yotal system July Te 1,159 miles, v » 





Lines owned— Lines owned (concl. — Miles. 
Long View Jct., Tex., to Houston 232 a Park Terminal_--....- 18 
Pe ey to Laredo......-.-.-- 413|Sundry branches_..........._- 1 

ring to Ft. Worth, T.&P.Conn.272| Joint Trackage— * files. 
Tae to East Columbia brch. 50|Galv. Houston & Hendersoy _. 49 


ORGANIZATION .—Incorporated in Texas on Aug. 10 1911 and has 
succeeded the Int. & Great Nor. RR. foreclosed June 13 1911. The 3d M. 
bondholders’ committee bought up practically all of the M. . 
par and int. and recapitalization is pending per plan in V. 92 
oe to yeaa to be fixed by Texas RR. Commission. v. 93.5 


eI. & G. Holding Corporat'on was incor eee in V) nia 
Toil with $5, 500. 000 capital stock to be used 
railroad company in such a way 4s to preserve the equity of the 34 w. Gan 
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64 RAILWAY STOCKS AND BONDS (Vou. 101. 
RAILROAD COMPANIES Miles Date Par Amount Rate When | Last Dividend Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
owa Central—See Minneapolis & St Louis | 
acksonville Term—1st M cold gu $500.00. -Mg,xo° 31) 1894 $1,000) $500,000 56¢ J & J July 11939 ‘Guaranty Trust Co, N Y 
Jamestown Franklin & Clearfield—See New York) Cent’] RR | | 
Jefferson—ist & 2d Ms ext in’87 & '89 (H’dale Br) __c 8) 1867 1,000 300,0001'4% & 63 & J July ’27-Jan '29 Fidelity Trust Co, Phila 
Ist M g ext 1908 red 105 gu p & 1_--_-..---~- FP.c* 37| 1889 1,000} 2,800,000) 5¢ A & O/Apr 11919 |Erle RR, New York 
Jonesboro Lake City & Eastern—1st M $1,000,000 _x 96) 1905 1,000 724,000 5g M & S/\Sept1 1925 ‘Merc Trust Co, St Louis 
jomtia sales se ~ M cu yy red 105 a al ose} s0ue 1, 650,000 4%2M & N|May 1 1940 ‘Phil Tr, S Dep & Ins Co 
nction (Philadelphia)—-See Pennsylvania 
7 nawha B'ge & T Co—ist M gred105 beg’16 sf FP.x| -._| 1908 1,000 500,000 5¢ A & O/Apr 1 1948 Fidelity Trust Co, Phila 
Kanawha & Coal River—Joint M $750,000 gold s f_- 15) 1904 1,000 750,000 5 iM & S/Sept 1 1924 \Bankers Trust Co, N Y 
Kanawha & Mich—Stock $10,000,000---..--..----. sac! suse 100; 9,000,000) 5 in 1514 Quar. |Apr 15°1514%J. P. Morgan & Co, N Y 
lst M $15,000 per mile g guar p & I______- Ce.xc* 164; 1890 1,000} 2,469,000 4¢ |A & O/Apr 11990 \Central Trust Co, N Y 
Second mtge $2,500,000 auth gold red par.. G@xc* aso| Ear 1,000 E ¥ 56¢ J & J\July 1 1927 J P Morgan & Co, N Y¥ 
Suaigment bonds due $23,000 semi-annually _-_-__x ---| 1906 1,000 ,000 5 F & A 15|Feb-Aug '15-'16\Sup Sav & Tr Co, Cleve 
o Oe: svshsnandvie«S04enddndamGn oll ---| ete 48 500 5 M & N/May 1 1917 |\Kan N B, Charles’n,WV 
do g $60,000 eared par Cv .04.2- 1695) Un_-_x aes! uae 1,000 840,000 4%e¢J & J)Jan '16-July’22,Union Trust Co, N Y 
do _g $60,000 s-a red par Cv 9 ne Dw  oost MD iiewescen 1,080,000 4%e¢J & J Jan‘'16-July 24 0 Oo 
Kanawha & West Va—First_M $5,000, g text..c* 35) 1905 1,000 897,000 6¢ J & Ii July 11955 \Scranton (Pa) Trust Co 
Kansas City Belt—See Kan City Terminal Ry | 
Kansas City Clinton & Sprige—-ist M g guar_._NB.xc| 162) 1885 1,000} 3,274,000 5g |A & O/Oct 11925 April 1915 coup not paid 
Kansas ity Fost Scott & Memphis Ry— | | 
Ref M $60,000, oe guar p & i end-Ba.xc&r| a914/ 1901 (1,000 &c| 25,941,000 4¢ |A & O Oct 11936 |Bankers Trust Co, N Y 
Kansas & Missouri RR first mortgage_._._______ xc 26| 1882 1,000 90,000 5 F & Al\Aug 1 1922 \Old Colony Tr Co, Boston 
Kansas City Ft Scott & Memphis RR cons MNB.xc* 715| 1888 1,000! 13,736,000 6 M & N/May 1 1928 Bank Trust, NY; & Bost 
Current River RR ist M $20,000 p m guar___NBx 82) 1887 1,000; 1,606,000 5 A & O/|Oct 11927 ‘Old Colony Tr Co, Boston 
Kans Cy & M Ry & Bdge lst M gs f drawn at 110xc* 3} 1889 1,000; b3, ,000 5g iA & O/|Oct 11929 |\Bank Tr Co, N Y; & Bost 
Kans Cy Mem & Birm gen M $4,500.000 cur_._OB.xc| 285) 1894 500 &c) 3,323,390 4 M & S\Mch 1193 do do 
Income non-cumulative--.....-....-.--- OB.xc 285) 1894 500 &c 293,780 5 Sept. |Mch 1 1934 do do 
do gampee fixed interest redeemable text_x 285) 1894 500 &c| 5,629,500 5 M & S|Mch 1 1934 do do 
Birm Belt 1st M gold red 102 4% pte P & 1 end_OBx 21; 1902 1,000) 1,000,000 4g A & O/Oct 11922 do _ do 
Kan City & Memphis—Ark Ok] & W Ist M g-Usmx 30) 1907 1,000 ,000 6g \J & JiJan 1 1947 July 1915 coup not paid 
KC & M mtge g $18,000 p m red 107 & sf__MSt.xc* 56) 1911 1.900 508 .000 hg |M & N May 1 1961 Nov 1914 coup not paid 
Kansas City Mexico & Orient—Stock see text____ snal ame J i” "Sg a ees Spi eens Hs Sa ee anes eee Cea 
Two-year gold notes $6,000,000 . ENO ans) BORO lecuanecn f Ce |\RMOOUROO BU MRR 3 ladbnces nso. cccmeuaccse 
Kansas City Outer Belt & Elec—Stock (half 4% pref) pays. yore Sn Re Ne ee Ie. 4, eee eee 
wt SCL 2 re ere ees 8} 1903 1,000 275, 4¢ A & O/Apr 11953 Oct 1911 coup last paid 
Kansas City St Joseph & Council Bluffs—See Chicago |Burlin|gton &} Quincy. 
b Includes $359,000 held alive in sinking! funds 























holders In case the Texas RR Comm. do not allow a greater valuation than 
$30 ,365.000 for the I. G. N. and owns the common stock of the railway. 
See V. 93, p. 1386; V. 95, p. 176. 

The cash required by plan ($15,340,000) was raised as follows: (a) by sale 
to bankers of $11,000,000 3-year 5% notes due Aug. 1 1914 (prin. and int. 
on which was then defaulted), secured by deposit of $13,750,000 Ist ref. M. 
bds., of which $12,150,000 has been deposited by the new co. and $1,600,000 
by the syndicate; and (b) by the sale to a sredicate of $1,600,000 Ist ref. 

- bonds, $3,400,000 pref. stock and $2,500,000 common stock. In case 
the valuation fixed by the Texas RR. Comm. calls for an amount of new 
securities less than the amount called for by the plan. the reduction will 
affect first the amount of new common stock to be given for the old 3d M. 
eo after May 9 1911 (V. 92, p. 1310). 

rotective measures for minority holders of 3d M. bonds of old company 
(about $400,000) who did not ory oy in reorg.of 1911, V. 97, p. 887. 

Receivership.—On Aug. 11 1914 James A. Baker of Houston and Cecil A. 
Lyon of Sherman, Tex., were appointed receivers at the instance of the pro- 
tective committee, which endeavored to arrange for an extension of the 3-yr. 
5% notes due Aug. 1 1914, both the prin. and the interest then due 
defaulted. V. 99, p. 467, 406, 342. 

In Mey 1915 was authorized to issue $600,000 6% receivers’ certfs. to 
pay. Ist M. interest due May 1 and for Es. and equipt, V. 100, p. 1510, 
592. Foreclosure sale postponed indefinitely. - 100, p. 2009, 1752. 

Protective Committee for Gold Notes.—Alexander J. Hemphill, Chairman; 

m. C. Cox, Secretary; Guaranty Trust Co., N. Y., rt A 90% has 
been deposited. V. 99, p. 342, 406, 467, 538, 894, 1300, 1451. 

STOCK.—New common stock, $6,500,000 (subject to reduction as above 
stated). Of the common stock $1,422,000 was issued June30 1913, the re 
maining $5,078,000 being held for exchange for a like amount of conditional 
interim certific's, if, as and when issued, under agreement dated Nov. 7 1911. 
The new 5% non-cum. pref. is pref. - & d. and will participate equally with 
common in any year after 5% on each; $1,600,000 is reserved for exchange of 
a like amt. of the initial issue of 1st ref. M. bonds which are deposited under 
the 3-year 5% notes. Upon the liquidation of the notes from time to time 
the first ref. bonds contributed 4 | the syndicate were to be proportionately 
surrendered to the new company, in exchange, $ for $, for pref. stock. 


DIVIDEN DS.—First div. on gout. stock, 1%, Aug. 11912 Jan. 2 1913, 
4%, making 5% for year ending June 301913. V.95,p. 111. 


BONDS.—Of the new Ist ref. M. 30-yr. 5s ($50,000,000 auth.) , $12,150,- 
000 have been pledged as security for the 5% notes due Aug. 1 1914 and $1,- 
600,000 solid for cash to the syndicate and by it deposited as further security 
for said notes (see above); $11,422,000 are reserved to refund underlying 
bonds and $23,720,000 are reserved, under restrictions, for additional ya 
ment, additions, extensions and improvements. An agreement has been 
made to sell a maximum amount of $1,000,000 of the bonds yearly for 3 
years as required for improvements, extensions and equipment. Compare 
V. 94, p. 350; V. 96, p. 653; V. 99, p. 269. The secured notes through thetr 
collateral cover the entire property at (including underlying bonds) about 
$20,500 per mile. V. 94, p. 350. 

In Aug. 1913 $1,000,000 5% equip. bonds were sold. V. 97, p. 521, 729. 








EARNINGS.—2 mos.,/1915_..____-- Gross, $1,257,748; net, $58,529 
July 1 to Aug. 31. | et Gross, 1,466,283; net, 28,100 
REPORT for year ending June 30 1915 in V. 101, p. 1088. 
New Basis Old Basis———— 
, 1914-15. 1913-14. 1913-14. 1912-13. 

Gross earnings -----__-_-- $9,083,626 $9,963,407 $9,941,374 $11,260,565 

Net for interest_________ 264 ,327 877 ,034 874,967 ; ,370 

Interest on funded debt__ 842,482 1,307 ,730 1,307 ,730 1,261,717 
COED cctoncs © gees ee | Ree 36, 

Other interest & miscell_. 543,242 18,200 16,133 12,135 





Balance, sur. or def__def.$1,121,397 def.$448 ,896 def.$448,896 sur.$187,518 

Directors.—Frank J. Gould (Chairman), New Y ;_R, Lancaster Wil- 
Hams, Baltimore; Thomas J_ Freeman, New Orleans; Fred. W. Cook, San 
Antonio; A.G. Whittington, Jesse H.Jones, Walter Kyle Morrowand A. R. 
Howard, Houston; Kingdon Gould, New York. Pres., Thos. J. Freeman: 
Ist V.-P.,G. H. Taylor; 2d V.-P., A. G. Whittington; Sec., A. R. Howard. 
Office, Houston, Tex.—(V. 100, p. 2009; V. 101, p. 370, 1014, 1088.) 


INTERNATIONAL RYS. OF CENTRAL AMERICA.—See page 134. 
INTEROCEANIC RY. OF MEXICO, LTD.—See page 134. 


JACKSONVILLE TERMINAL RY.—Owns union passenger depots, 
5 locomotives, &c., at Jacksonville, Fla., including 31 miles of track 
used by Atl. Coast Line RR., Seaboard Air Line, Florida East Coast 
Ry., Southern Ry. and Georgia Sou. & Florida Ry., which own entire 
stock ($200,000). The Atl. Coast Line, Seab. Air Line and Fla. East Coast 
each guarantee 4 and the South. Ry. and Ga. So. & Fla. each ¥ of the int 
under the rentals and meet expenses on wheelage basis, the Atl. Coast 
Line, Seaboard Air Line and Florida East Coast Ry. guaranteeing by en- 
dorsement the prin. and int. of above bonds.—(V. 71, p. 135.) 


JAMESTOWN FRANKLIN & CLEARFIELD RR.—See N. Y. C. RR. 


JEFFERSON RR.—Owns Lanesboro, Pa., to Carbondale, Pa., 37 miies, 
iouble track; branch, West Hawley, Pa., to Honesdale, Pa., 8 miles. Leased 
in perpetuity for $154,940 per annum to Erie RR., owner of ($2,095,- 
950) stock. Used by D &H.to reach Carbondale.—(V. 87, p. 1479.) 


JONESBORO LAKE CITY & EASTERN RR.—Owns Jonesboro to Bar- 
field, Ark., 63.16 miles Osceola Jct. to Osceola, Ark., 14.39 m.; Midway to 
Luxora 1.4 m.; Midway to Meares Ldg., 0.5 m.; Ross to Wilson, 16.95 m. 
former Wilson Northern Ry.); total, 96.40 miles. Stock, $600,000. 

onds, $550,000 outstanding, Bank of Commerce & Trust Co.. Memphis, 
trustee. Loans and bills payable June 30 1915, $223,566. For 1914-15 
gross, $284,821; net, $67,989; int., taxes, &c., $90,297: bal., def., $22,308. 
In 1913-14, gross, $285,510; net, $25,525. Pres., R. Lee Wilson. Office, 
Jonesboro, Ark.—(V. 94, p. 826; V. 98, p. 1844.) 

JOPLIN UNION DEPOT CO, —Owns union freight and passenger station 
on 26 acres at Joplin, Mo., completed in 1911, used by the AtchisonTopeka 
& Santa Fe, Kansas City Southern, Missour! Kansas & Texas and Missouri 
& North Arkansas, which jointly own the $40,000 stock and jointly 








and severally guarantee the bonds, prin. and int. Of the bonds ($750,000 
auth.), $650.000 sold. Total stock auth., $750,000.—(V. 90, p. 502, 627.) 


KANAWHA BRIDGE & TERMINAL CO.—Owns bridce across the Great 
Kanawha River near Charleston, W. Va., used for railway, street railway 
and general traffic. Stock, $400,000, owned by Ches. & Ohio, which op- 
erates property. Bonds, see table and V. 91, p. 1629. Year 1913-14, 
gross, $37705.: net inc., $27,551; int. & taxes, $29,184; bal., def., $1,633. 

KANAWHA & MICHIGAN. RY.—(See Map Toledo & Ohto Central.)— 
Owns Corning, O., to Gauley on Ches. & Ohio, 176 miles, less 18 miles. 
Pomeroy to Gallipolis, and 1 mile, Athens to Armitage, where Hocking 
Valley Ry. tracks are used. Also owns branch of 11 miles leased to Toledo 
& Ohio Central and Zanesville & Western Ry. companies. 


HISTORY, &c.—Reorg. in April 1890 of K. & O. Ry. foreclosed (see 
V. 50, p. 451, 483). In 1890 a majority of stock ($4,600, ) was acquired 
by Tol. & Ohio Cent., which guaranteed the bonds, prin. and int., but in 

ch. 1910 was sold to Ches. & Ohio and Lake Shore & Mich. Southern 
jointly, $3,458,400 of the $4,400,000 minority stock having to May 1914 
agreed to accept $72 per share, less 14% commission. V. 90. p. 771, 849, 
977, 1425; V. 91, p. 276, 1095. The lower Federal Court pkg | on Mech. 14 
1914 held the joint control by the Ches. & Ohio and the Lake Shore illegal, 
the OC. & O. share was sold tothe Toledo & Ohio Central as of June 1 
1914. V. > 2. 1052; V. 98, p. 912, 1537; V. 96, p. 63. (See V. 52, p. 165 
351.) First div., 4%, paid June 30 1911; Dec. 30, 24%: 1912, 5% (2%% 
: & D.); '13, 6%; 14, 5% (1%% quar.); 15, April, 14%; July, none. 


. 101, p. 47. 

EARNINGS.—For 6 months ending Dec. 31 (V. 100, p. 1348): 

Siz Gross Net (after Other Interest& Dividends Balance. 
Months— Earnings. Tazes. Income. Rentals,&@c. (24%). Surplus. 
1914__..$1,585,597 $394,771 $137,273 $178,469 $225,000 $128,575 
1913___. 1,752,084 475,896 201,047 155,6 5, 296.262 

For 2 mos. ending Aug. 31 1915, gross, $568,306, agst. $604,882 in 
1914; net, $210,932, agst. $220,832. 

REPORT.—Year 1913-14, V. 99, p. 1047, showed: Gross, $3,110,148 
net, $890,358; other income, $356,883; int., taxes, &c., $430.793; divi 
dends (5%) , $450,000; surplus, $366,448. Year 1914-15, gross, $2,911,414 
net, $847.342. Pres., A. H. Smith.—(V. 99, p. 1047, 1052, 1749; V. 100, 
p. 1752; V. 101, p. 47.) 


KANAWHA & WEST VIRGINIA RR.—See issue Feb. 1914. 


KANSAS CITY CLINTON & SPRINGFIELD RY.—Owns from Olathe 
Kan., to Ash Grove, Mo., 154 miles; Raymore Jct. to Pleasant Hill, Mo. 
8 m.; total, 162 miles. Stock, $1,775. Bonds were guar. by the Kan. 


City Ft. Scott & Mem. RR. (old co.). Apr. 1914 coupons were paid in 
May 1914. The April 1915 coupons were not paid whendue. In Feb. 1915 
nad been deposited with bondholders’ committee. See 


$2. 11,000 bonds 
. O. Ft. Scott & Memphis Ry. below. V. 98, p. 1071, 1459; V. 100, p. 
1348. Year end. June 30 1914, gross, $381,775; net, $89,415; other income, 
$4,160; int., taxes, &c., $205,598; bal., def., $112,022. In 1914-15, gross, 
$382,313; net, $88,305.—(V. 98, p. 1459; V. 100, p. 901, 1348.) 


KANSAS CITY FORT SCOTT & MEMPHIS RY.—O tes Kansas 

to Memphis, Tenn., and branches, 916 miles. Also has a 

control interest in stock of the Kansas City Memphis & Birm. RR., 

owning line from Memphis, Tenn., to Birmingham, Ala., with branch, 285 

miles, and of Kansas City & Memphis Ry. & Bridge Co., owning bridge 
across Mississippi River at Memphis, 3 miles. Total, 1,204 miles. 


ORGANIZATION.—V. 72, p. 1237. See V. 72, p. 438, 532, 675, 988. 
The St. L. & San Fran. RR. owns the entire stock and leases the road, guar- 
anteeing the bonds of 1901, prin. and int., and 4% on pref. stock trust certs. 

In view of the appointment of receivers of the St. uis & San Francisco 
RR., a committee tk. Vv. R. Thayer, Chairman; Frank H. Damon, 50 State 
St., Boston, Secretary; Old Colony Trust Co., Boston, and Bankers Trust 
Co., N. Y., depositaries) requested deposits of the various issues of bonds 
of the system, Tact. Kansas City Clinton & Springfield and St. L. & S. F. 
trust receip s for pref. stock. V. 96, p. 1556; V. 98, p. 1459; V. 100, p. 901 


TOCK.—Common authorized, $45,000,000; outstanding, $15,000,000, 
Pr i by St. Louis & San Francisco RR. See that co. and V. 72, p. 1238. 


BONDS.—Of the ref. bonds of 1901 ($60,000,000), $25,941,000 were out- 
standing June 1914, $26,956,970 were reserved for exchange against the face 
amount of underlying bonds and remaining $7,102,030, as well as any bonds 
not used or required for refunding purposes, will be reserved for issue for 
additional lines and extensions, at not exceeding $22,500 pid mile thereof. 
As to guaranty, see “‘organization,’’ above. . 75, p . See V 
p. 414; V. 91, p. 38, 154; V. 92, Ri 1311; V. 93, p. 45; V. 94, p. 279. 

In 1912 the a C. Ft. Scott & Mem. Ry. had guaranteed the int. on all 
except $293,780 of the $6,322,780 K. C. Mem. & Birm. income bonds, be- 
ginning Mch. 1 1912, the bonds so guaranteed being ga to call at any time 
within 10 years from Sept. 1 1902 at 95 and int. V. 74, p. 477, 577. 

Birmingham Belt bonds are guaranteed, principal and interest, jotasiy. by 
Kansas City Memphis & Birm. and St. L. & San Fran. V. 75, p. 1147. 


EARNINGS—For year ending June 30 1913, gross, $14,113,655; net 
$3,973,927; other income, $584,674; fixed charges, $2,962,179; pref. 
divs. (4%), $600,000; bal., sur., $996,422. In 1911-12, gross, $13,094,365; 
net, $3,515,035.—(V. 96. p. 1556; V. 97, p. 1583; V. 98, p. 1071, 1459.) 


AS CITY & MEMPHIS RY.—Rogers to Siloam Springs, Ark., 20 
nit Seeman to Monte Ne, 6 m.; Cave Spring to Fayetteville, Ark., 20 
m.; total, 56 miles. Projected to extend from Rogers, Ark., to Memphis, 
Tenn., 294 miles. Incorp. in Arkansas Dec. 17 1910 and absorbed the 
Ark. Okla. & West. RR. and Monte Ne Ry.in April 1911. V. 92, p. 881, 
1109; V. 94, p. 207. : ; 

In July 1914 J. E. Felker of Rogers, Ark., and R. C. Bright of Little Rock 
were appointed receivers, the int. on $300,000 bonds due July 1 1914 being in 
default and there being a floating debt of abt. $90,000. V. 99. p. 269, 538. 

Committee for Ark. Okla. & West. 1st 6s.—Francis X. Quinn, Chairman; 
Byron A. Milner. Secretary; Real Estate Trust Co., Phila., depositary. 
Nearly all the bonds deposited. V. 99, p. 467, 816. 


SECURITIES.—tThe 50-yr. 5s ($6,000,000 auth.) are issuable at $18,000 
p.m., of which $15,000 for constr. & equip. and $3,000 for bett’ts when the 





Oor., 1915.] RAILWAY STOCKS AND BONDS 65 








MAP OF THE 


“KANSAS CITY SOUTHERN 
RAILWAY. 
: I 


L. 


Pana 


t 


Re 
se 


Pine GLUFF 
Daleville 


















































> 
66 RAILWAY STOCKS AND BONDS [Vou. 101. 
ILROAD COMPANIES Mitles| Date Par mou Rate hen | Last Dividend |Places Where Interest and 
(For anletaions &c., see notes on first page] Road |Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Kansas City Shrevep & Gulf Term—I1st M red 105-2} ---| 1897 $500} $150,000 4 F & AjAug 11927 Treas Off, Kan City, Mo 
sas City Southern—Common stock $30.000,000--| =2-| ---- er SS Se  eoeiies 
ferred stock 4% non-cum $21,000,000-_..___- onal deag 100} 21,000,000|4 in 1915) Q—J Oct 15 19151%|Checks mailed 
Fa Teen OR OR Folds fog SON] =| 1908 1:89 £51 P2BGRO BE fg Giaee 1 18RD [New gore Brust go. NT 
and impt gold re xc* &r. bie: F c 000, D 
Keauip D notes cer D due $62, 0 ee red par__Nx e«s| SGam 1,000 1675 000 $ J & DITo Dec 15 1924/Blair & Co, New Tork 
gnene Ci erm Ry—Stock onel ehee ledeeedan Ch oe i i ee eee 
fas a whole 0 on ¢ oe ean 1 £330 ati05&int| —---| 1910 |1,000 &c| 33'094'000 4 I & JS 11 N Y Boston & Chicago 
BL ster 1,000,000 red 101....1C.c*| __-| 1913 |£100, &c| £1.000,000 5 ° J & J\July 151916 Higginson & Co, Londop 
2uOten $3,000,000. .. . 2 oon neces sen ecsecasuce Sint SE eae utaad See text ae ae ee 2! eee ae 
K C Belt ist M ($534,000 guar KCFS&M) -BB.xc 20} 1886 1,000} 2,500,000 6 J & dJ\July 11916 Office 50 State St, Bost 
Kansas City Viaduct & Term—Ist M ¢ 5 f (text) = &r ---| 1905 1,000} 3,302,000 4% J & J\Sept11934 See text 
Kansas & Colorado Pacific—See Missouri Pacific R Fe f 
Ken a! IT —lIst M guar (see text) ._...G.xc sen| 4084 £100) £1,291,000 4%e3 & J = 1 1961 Morgan, Grenfell &Co,Lon 
K & Des Moines—Preferred stock____....-- | ee 100! $1,524,600\See text\See text/Apr 11915 234 |Office, 14 Wall St.,N Y 
ry Ait. interest guaranteed C RI & P_ cag 162) 1878 | 100 &c)} 2,750,000 5 A & O/Oct = baa First Nat Bank, N Y 
Keokuk & Ham § Bondholders Co—Conv inc deb we ehdl cae lola te 1,000,000/ Up to24|_..----- 30 y EEDA 
Me ene ce kad edgendndencsonge ---| 1869 1,000} 1,000,000|See text..\A & O|A pe ° 1899 55 William St, As earned 
Ke waunee ood Bay & wWestera— First mtge___F. = 37| 1891 1,000 408,000 5 J & D June 11921 Office, 40 Wall St, N Y 
Knoxville & Ohi outhern 
La Crosse & SE ary M $1,000, red 105 _..z 41) 1904 1,000 300,000 5¢ |A & O/Oct 11944 La Crosse, Wisc 
Lackaw RR of N J—Stk auth $12. 600, 4% div eet dilate, \saaacman 10,750,000 4 Q—J_ |Oct 11915 1%|Del Lack & Western RR 
L E Frank & Clarion RR—1st M $1,000 g-.FP 31; 1913 1,000 856,000 5g J & D\Dec 1195 Farm Dep Nat Bk, Pitts 
Lake Erie & Detroit Lisa —oee Pere Marquette RR. 
Lake Erie & Pittebur tock i guaranty _.__-- oes 100} 4,300,000 re Pa See ey ee 
mige $15 5,000, gold guar_..._.-- 1 xe* &r® 28| 1911 |1,000 &c| 3.540, 5g J & D\Junel1 1961 New York 
Lake Erie esters Common stock $20,000 p m_- on cao go Rel ale pts EE Mee 
Preferred stock 6% (not cum) ($20,000 per mile) _- TO wads 100} 11,840,000\/See text\J & J\Jan15 1908 1%/|Office, Gr CentTer, N Y 
ist M ($10, mile, see V $f obo. 5) g--Ce.xc*| 710) 1887 1,000} 7,250,000 5¢ |\J & JiJan 11937 Chase National Bk, N Y 
2d M (V 54,p ) $3,625, ($5 pm) BCe-xc° 710) 1891 1,000} 3,625,000 5¢ J & JJuly 11941 do do 
Lake Shore & Michigan Southern See New York || Central RR : ; 

4 1? st M $1 1,200, 000 ser red 101_xc* 24; 1911 | 100 &c| 1,030,000 6g \F & A/Feb '16-Feb '31/Cit Sav & Tr Co, Cleve 
Lake Tahoe Ry & Tr Co—1st M g $500,000 s f beg 1905 16) 1901 1,000 404,000 5¢ |A & O/Oct 11931 Merc Trust Co, San Fran 
aoe Manufacturers—\st M serial interest rental _ - 8| 1905 1,000 60,000; 5¢ |J & July 1 1920-30 |Union Trust Co, Detroit 
Laramie Hahn s Peak & Pacific Ry fe Colorado |Wyom\ing & |Kastern |Ry 
ee we non oF poet iss Ist —— ae: 1208 4 O00 199.000 § 4 7 & ; Fe er Pideliy Trust Co, Fate 

egas onopah) gold ----.-. oom d , y 
[ca yen worth f terminal Ry & Sea gs f_Cex 3; 1893 1°000 ,000 5 é J & J\Jan 11923 Central Trust Co, N Y 
Lehigh & Hudson Ay: ve =e nel dimes 100 1,340,000|\See text\See text) June 1 1915 4%|Warwick -_ 
Second mort Tt 63, 1887 1. 164, 5¢ |J & J\July 11917 jy Nat Bk, N Y, and 1st 
- Leh & Hud Riv on M $3,000,000 g (see text) Ce.xe* 74 1890 | 1,000’ 2,587,000 56¢ J & J'July 11920 Nat Bk, Warwick, N Y 





earnings during one fiscal year have equaled 150% of the interest on the 
outstanding bonds. Of the bonds 300,000 are reserved to retire the 
300,000 Ark. Okla. & West. 6s (V. 107). In April 1911 $540,000 
Series A bonds were sold to F. J. Li onan ‘& Co. of New York against the 
36 miles owned and the 20 miles under construction to Fayetteville, the 
Series A bonds being additionally secured by a traffic contract with the 
Kansas City Southern, giving the company 20% of the gross revenue received 
on business interchanged; Series ‘‘A”’ bonds will also cover the line between 
} ee gad and Huntsville, if built yithin 5 years. Cumulative sinking 
fund of 4% of 1% commences with 1916. V.92, p. 881, 1109. 


EARNINGS.—Year ending June 30 1915, gross, $72,117; oper. def., 
$173. In 1913-14, gross, $79,276; op. def., $65,148; other income, $3,275; 
int., taxes, &c., $72,934; bal., def., $134,807. 

Pres., W. R. Felker; V. es =! me. Mer., R. C. Hobbs; V.-P., C. Harring- 
ton; Sec. & Treas. . W. B. er; ‘oa Sec., William} Goodman. Office, 
Rogers, Ark. N. Y. office, F350 Broad St. nn(V. 99, p. 816, 969.) 


(THE) KANSAS CITY MEXICO & ORIENT RR.—Road Milea 
—The road when completed will extend from Kansas City, Mo., to Topolo 
pampo, Mex., 1,659 miles, with a cut-off from San Angelo, Tex., "to Del Rio. 

Mex., 160 miles, connectin there, as well as at Chihuahua, Mex. «+ With 
Mexican lines for Mexico C ty. In oper. June 30 1914, 962. 72 miles, viz.: 


Owned (incl. K.C. M. & O. Ry. of Texas, 477 m., Securities Owned), Miles. 

Wichita, Kan., to Alpine, Tex. gt trackage es. Louls & San 
Francisco RR., Feley to Ewing, Ok 12.78 miles 

Marquez, Mex., malar te te Pele ACCT IEE 

Minaca to Sanchez, Mex. (74.28 m.); El Fuerte to Topolobampo, 
62.23 m _ Appt toate h ach hAns ehddkbhoe SdeReeoeedebasened 196.81 


ORGANIZATION. aPC in Kansas on July 7 1914 as successor 
to the Railway of the same name foreclosed per plan V. 98, p. 1244, 1845. 
V. 99, p. 119; V. 98, p. 1920. 


Committee for First pe. 4s (old Co.)—Lord Lg ow Charman); 
Wall 8 Sec.; Columbia Trust C and Glyn, 

ye 9 d 

hands of ‘ke ‘public, $1 $19, 545,000 had been ted in June 1914. v.98 

p. 767, 911, 1566; V. 97, p. 443; V. ogy 63, 1244, 1767. 


Securities.—In July 1914 ro ey was given to! ssue $20,000,000 stock 

Cami of issue, $45,000,000) and $6,000,000 2-year 6% gold notes, secured 

y $31,000,000 new bonds ‘entitled to interest, non-cumulative only if 
me, for first 5 years. V. 99, p. 196. 748. 

The aforesaid note issue replaces the ‘tempo of $6,000,0006% 
2-year notes $5,500,000 sold) announced in » April old (V. 98, p. 1244, 
1845). e, it was stated, would provide for de tial accounts, 
= roportion of the sale price attributable the non-depositing 

&c., and provide for improvements. The trustees (Executors 
& eee Ins. Corp., , London, and the Columbia Tr. Co., N.Y.) 
will retain the amount required to meet the 2 years’ interest on the notes. 

In Sept. 1914 it was ; decided to apply f for authority to issue $1,458,000 
bonds on the line between Alpine, Tex., irvin on a a. of $16, ‘000 
per mile, construction to b as soon = possible. V. 99, p. 894. 

When the receivership is terminated, the committee will present a re- 
organization plan to ey bondholders, but it is not proposed at present to 
reorganize the Mexican yh ne | ut of the first moneys vable un- 
der any such plan, s cient will be retained to re-pay the present note 
issue. Noteholders will be given a preferential right to an allotment of 
any peter lien bonds contemplated and to tender their notes in payment 
of any p rivileges and assessments under the plan. 

Provision will be made for the completion of the line from Wichita to 
Kansas City, 207.99 miles, of which 54 have been granted. 


EARNINGS.—The gross earnings in the United States for t 
June 30 1913 for the line, which was operated in dinotuted ans 
ceivers, were $1,898,968. 


BONDS tomes: 78, p. 102; V. 81, 1411; V. ° 
p. 38, 94, 1025; V. 94, 5. 350. sti He Se OO VY 

In 1910-11 18 average miles): Gross earnings, 848,479; total net in- 
come, $47,241: taxes, $66,362; isnt tonite ll, trusts, 
$75,373; other int., $39,266; bal., def., $145, ifs: 38 int. on equip. 


worn: ye Edward Dickinson, Kan - . Treas. 
Wm. Lee Karnes; Aud., 8. Doran. Directors v9 Yisur Office, 
10th St. and Baltimore’ } Kansas City.—(V. ion. D. 90; P- 694.)} 


KANSAS CITY OUTER BELT & ELECTRIC RR.—1Incorporated Jul 
1902 in Kansas to construct a belt line connecting the lines at the Kan. Et8 | » 
Mex. & Or. ay. west of Kansas City, Kan., with all the other lines entering 
Kansas City, Kan., and Kansas City, i.” main line (double track) about 
8 miles; uncompleted in 1915. V. 75, 184; 76, p. 80, p. 871. 
On Oct. 31 1912 Thomas A. Big er was ap ointed receiver. In Nov. 1912 
$60,000 receiver" 8 certs. were authorized, of which $37,000 were issued. 

Bondneldes rs’ yy (John W. P latten, Chairman; Calvert Brewer, 
Sec.; U.S. Mtge. & Trust Co., depositary.) V. 95, p. 420, 480, 968, 1472. 


KANSAS CITY SHREVEPORT & GULF TERMINA .-—Owns 
depot at A attest p La, os. ing 1.16 miles of yard PI me hy 
Stock, $150,000, all owned by Kansas City Southern Ry. Bonds, Pioneer 
Trust Co., Kansas City, trustee. Year ending June 30 1915, gross, $29,453; 
net, $8,319; int. & tax., $7,200: bal., sur. + $1,119. Office, fon City, Mo. 


KANSAS CITY SOUTHERN RY.—(See Map.)—Operates a " 
ing from Kansas City, Mo., to Port Arthur, Tex., thence by Pay Ay 
7 m., to deep water on Gulf of Mexico, with branches and extensive ter- 
minals used by various roads entering Kansas City. Total mileage 837, viz.: 


Harry 


yess ended 
ons by re- 


91, 





Lines Owned— Mtles.|_ Lines Owned— Miles 
Kansas City, Mo., to Belt Junc.. 12|/Branches to Fort Smith, De 
Grand View, Mo., to Port Ar- Quincy, La., etc....._...... 43 

thur, Texas_.........-.-..-- 765|Trackage—To Gr View Mo etc 16 


Also owns entire $650,000 each of stock and bonds of Arkansas Western 
Ry., Waldron to Heavener, Ark., 32 miles, e: operates , es also con- 
trols K. C. Shreve. & Gulf Terminal Co. 


ORGANIZATION .—A reorganization of bf nnd v Pitts. & Gulf RR., fore- 


closed in 1900 per plan in V. 69, p. 1012, 1062. v.78, P- 1356; V. 74 ‘pp. 94. 

V.80,p. 1971; V.81, p. 559; V. . D. 1366; V. 88, D. 37 5. 
att au ith —As to the oe) 1,000, ~¥5 and imp.’ bonds of 1909, 
i - 104; Me “90. p. 167; V. 92, p. 322, 


5S. P. 1128, 1253, 1487; 
395, Vier 95; 95, p. 1472; Decision on Kansas 
Suburban Belt hy. notes, V. b7, - Mies: ¥ 38, p. 1459. 
DIVIDENDS —First div. on pref. stock, 4%, paid July 1 1907 out of 
earns. for 1906-07; Oct., 1%; 1908 to Oct. 1915, 4% (Q.-J.). 
LATEST EARNINGS. TREE ee Gross, $2,509,492; net, $1,059,376 
3 mos., July 1 to Sept. 30.\1914____-_- Gross, 2,690,074; net, 992,960 
REPORT for 1914-15 at length was in V. 101, p. 1087, 1103. 
_ Boss Old eT 


City 











914-15 913-14. 913-14. 
Total gross senttate.....00 035,896 $10. 970,403 $10. 993, $54 $10, 108. 309 





Oo ti expenses -_... 6,478,821 6.910.321 6,910. 6,747 ,157 
et earnings.......-.-- 3,557,075 4, 081 4,083,133 3,959'152 
Total net income__-_..-. "727.994 4.257496 4.257.496 4.127.134 
\. eterna 574,316 567 ,857 67 ,857 465,339 
Interest = Sans, &ce.. 1,756,590 1,765,743 1,765,743 1,708,928 
Miscellaneous - --.--..-- 256,620 198,447 198 ,447 06 .6 
Div. on er stock (4%) 840,000 840.000 840,000 0, 
Balance, surplus. --.-. $300,431 $885,449 $885,449 $806 ,206 
DIRECTORS.—Chairman, L. F. Loree; Pres., J. A. Edson, Kansas 
Chey, Mo,; Hermann Stelcken, J.A. Blair, w.T T. Rosen, Andrew 7S. — 
G. Street, W. H. Williams, Arthur Turnbull, Samuel McRoberts, B.S. 


) and E. R. Bacon of New York; John J. tae | ios Chicago; S. Ww. 
Porgy ce of St. Louis; Edward F. Swinne ene. Mo.; Secretary is 
G.C. Hand. Office, 25 Broad St., N. mite > * 4087, "1103.) 


KANSAS CITY TERMINAL RY. ae ae depot and 
freight and = terminals at Kansas city, ue. ’. with & approaches, 
to be control ed byt a propetetery cos., viz.: Chic. R. TI. » te 
& Santa Fe, Chic. Paul, Chic. & Alton, St. as. & San Pree. 
Union Pacific, Wabash, Chic. win & Quincy, Mo. Pac., Missouri Kan. & 
Tex., Kan. City Southern and A Gt. Western, which will pay equally 


any excess 89, D. 1671. Has 127 miles now ah g 
frelgh one witenit dunt sae ais te eae e-named 
tands y &c-. and union p 8 on ta 
opened Nov. 1 1914. OB £04 , 698; V. 91, 
p. 1386; V. 96, p. 135; V. 98; >. 1 

Of the Ist 4s ($50,000,000 auth.), $2, my ‘000 ore H.-A to retire Rengee 

City Belt bonds and $14,406,000 for additions and we? . 90. 
. 559, 5 9L.p 1386; V. 92. V. 93, p. 164; V. 96, p. 135, “202 
¥. 98, p. 1244, 1316; V. 100, p. 

In July 1913 £1,000,000 3-year 5% notes were sold, secured by deposit of 
$6 667,000 ist 4s, callable at 01 and int. 97, p. 49. 3 1914 issued 
$2000.00 l-year 6% notes L by $2, £000 1 1st M. 4s. V.99.p. 1597. 

Pres., Herbert H. Ad eS - Swinney. - 


ams; Moo 
(Vv. 98, D. 1244, 1316; V. 99, 505 130, Ys07- 1673; ¥ * 100, .. 733. 


Y VIADUCT & TERMINAL RY.—Company owns and 
poy - Ed ratyey and yoy ! viaduct from Bluff and 6th Sts., 
pg Ee POLE 
h uct road _an manu uring 
with branch viaduct tos 1007 LO miles. V82,p 100; V. 84. p. 271 981, 


STOCK.—Stock outstanding, $3,447,700 (par $100).—(V. 94, p. 416.) 


BONDS ar &: Co., N. Y., and Fidelity Tr. Co., Kansas Oity 
trustees. Jul 1000 ba: “- ah. eure ons funded into cumulative inooms 
ds. . p 

ag Commtitee —In Oct. 1915 over 75% of the lst 4s and income 
bonds had been deposited with a committee under an extension running 
to Jan. 1 ig? (Richard i, Storey of Boston, Chairman; E i. " e 
Co. of N. de tary; Wm. G. Dooley, 25 Broad St., . e 

Co: tT: 96:'p. 85; V. 96, p. 1772; V. 101. p. 527. 


EARNINGS.—For ear | June 30 1910, gross, S75 ASA; Fa aar: 
936; bond int. $149. 5 taxes, *. ove: wee dry accts., 
bal., def., 712. Pres., hart; Treas ° ae 
Howard i. —(V. 99, p. 1833: Y: iv" p. 556; V. i01, Dp. ae 


KENTUCKY &_ INDIANA TERMINAL RR.—Owns 2-track 


“and 


over Ohio River at Louisville and 16.44 miles main t 
43.2 miles tracks and sidings in and about Louisville. Sou. Ry., Balti- 
more & Ohio and Chic. Ind. & Louisv. own the $75,000 capital stock, and 


py new lease for 99 years from June 1 1910 pay monthly, in 
died, any deficit in pperetions, goute 

| my £2,000,000 auth. issue, of which £ guar. by the three 
proprietary cos., were issued to retire the $2, S186, 000 10 old bonds and ~ new 
construction; remainder reserved for i Paseo Dp V. 92, 2B 187; V. 91, 
p. 589, 214, 38; V. 92, p. 261, 1032; V a a V. 95, pe 1 

Pres.. H. W. Miller, Atlanta, Ga.; » C. R. Arnold, Louisville; Treas., 

. D: Ormsby.—(V. 95, p. 1403; V. oF “p. 521.) 

KEOKUK & DES MOINES RY, —Owns from Keokuk, fa., to Des 
Moines, Ia., 162 mil Leased for 45 years from Oct. 1 1878 to the Chicago 
Rock Island & Pacific Ry. The lessee pays 25% of the gross earnings but 

guarantees the int. (not the principal) on the bonds. Stock Is $1,524,600 

ere. and $2,600,400 com. (par, $100), a majorit of which is held by the 
ag Pref. entitled to share with common in any excess over 8% 
Suit over lease, oy 99, p. 49, 609, 969. The receivers having petitioned the 
Court to abrogate the lease, a ‘bondholders’ nesetive committee (F. J. 
Lisman, Chairman) was formed in Aug. 191 Oct. 1 1915 interest was 


aid at maturity. V. ie. 527, 1092" Herbert H. Clark, 66 Broadway 
N.Y ., represents stockholders, common and pref. See V. 101, p. 1014. 
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68 RAILWAY STOCKS AND BONDS [Vou. 101. 
RAILROAD COMPANIES Miles Date P Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page) Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
dson iver Concluded — 
Lenten & -¢ bony ooo er, RE — MOV 19483 jcese x ose) Ae $1,000 $400,000 4 M & NiJuly 1 1920 Irving Nat Exch Bk, N Y 
Equip anes cane mo due $40, on 31,000,000 ¢-- Fi .xc ---| 1906 1,000 80,000 4%e¢J & D/Decl1'15-’16 Philadelphia 
Lehigh & New oe pees & Px| All | 1895 1,000; 1,000,000 56¢ J & J\July 11945 437 Chestnut St, Phila 
General mtge $15,000,000 g¢ 108.-_-Gub. ke* 196} 1914 1,000) a4,000,000 6s J & J way 1 1954 
Equip tr on Ag oS ‘Ta 102 4 = $30,000 yrly GuPx ---| 1908 1,000 240,000 4%eJ & D/)ToJune 1 1923 |Guar Tr & S D Co, Phila 
do r B g gu red 102 % due $45,000 yriyGuPx esol Ban 1,000 475,000 4% M & N/To May 1 1926 do do 
do oor © guar old red 10234 $35, 5.000 yrly- -GuPx; ...| 1913 1,000 Bab'oeo 4 F & A/To Feb 1 1928 do do 
do ser D due $40,000 yess eto SEE eP.xc* ---| 1914 1,000 560, 4 M & _ 8/To Mch 1 1929 |Penn Co for Ins, &c, Phil 
Lehigh Valley—Common stock ° ee G oad anbiee 50} 60,501,700\See text —J (Oct 9 '15,2%%|Checks mailed 
Preferred stock 10% (V 79, p 151. 269) -.-.-.-- G PERE, SP 50 106,300} 10 Oct 9 °15,2 do do 
First mortgage extended in gold in 1898_GP.xc&r| 286| 1868 1,000} 5,000,000 4¢ J & DiJune 1 1948 
Consolidated M)|coup& reg $4,762,000 4 %s --e6r} 1873 1,000} 10,400,000/}44% &635 & D/Dec 119 
$40,000,000 fannuity $2,538, 000 4%s___-FPx}| 317/| 1873 1,000) 12,600,000\43%5 & 6J| & DjiIrredeemable ;|Co's office, 228 So 3d St, 
Genera consol mtge| $150,000,000 gold. GPxc*&r 317) 1903 |1,000 &c} 26,639,000 4¢ M & N|May 1 2003 hil, and J P Morgan 
do 317) 1903 |1,000 &c} 10,000,000 4% eM & N/|May1 2003 & Co, New York 
collateral trust bonds $19,000,000 see textGP.xc* &r ---| 1905 1,000} 9,877,000 4¢ F & A|Feb '16-Feb 26 
Equip pod g g one coe. O00 s-a Series J...Usm.xc* ---| 1907 1,000} 1.000,000 4% eM & S8S|/Mar’16-Sept'l17|Co’'s office, Philadelphia 
onds ro operties— 
Lehigh &*N Y Ist M gold guar p & I1__ ips 115; 1895 1,000; 2,000,000 4¢ M & S/Sept 1 1945 Of. Phil, &JPM&Co,NY 
L ViRatil;Way Co i- | £5 ey i cen end) GP.xc*&r 514| 1890 1,000) 15,000,000 4%eJ & J yy 1 1940 do do 
Lehigh & Lake E 1 g fete eed 11} 1907 1,000} (3,000,000 4% eM & S/Mch 1 1957 do do 
Lehigh Val Term Ist M re guar & iend__Ce.xc*&r 28) 1891 1,000} 10,000,000 5¢ A & O/Oct 11941 do do 
East &'Am Ist M Phill yt erth Am &c guar_xr 69/ 1880 1,000; 6,000,000 5 M & N/|May 1 1920 Office, 228 So 3d St, Phil 
Easton &'Nor Ist M g guar by Leh Val_GP.xc*&r 13) 1895 | 500 &c 51,000 4% eM & N|Nov 1 1935 do do 
Middlesex Valley 1st mtge $600,000 gold__._Ce.zc* 29; 1892 1,000 200,000 5¢ M & N'Nov 1 1942 Of. Phil, & J P M &Co,NY 
Pa & N YCan&RR—Cons gu (text) (end)..GP.xr 137| 1888 1,000} 8,500,000/4, 4} 5A & O/Apr 11939 Lehigh Valley RR. Phila 
Morris Canal coaenh cage 4% guaranteed perpetual ocad en 100| See text F & A/Feb 6 '15, 2% (Office, 238 S 3d St, Phila 
Preferred stock guaranteed perpetual__---_-_-_ ose! ae 100; See text 10 F & A/Feb 6 '15, 5 do 
L ) a Co Ist M ts fo® 000,000 g s f not Gr. . 20°C ---| 1892 1,000} 10,114,000 5¢ J & JI 1 1933 J pa Morgan & Co, 
interest reduced__..........-...22-..- ---| 1892 1,000} 1,400,000; 4¢ J  & JiJan 1 1933 d Drexel & Oo, Mn 
Go 2th nietineneeiecociamed cool Bt lessees 7,500,000 4 \M & 8/Mch1 196 ompany's office, Phila 
Delano’L'd Ist M g gus f (V 90, p 1617)____GP. x ---| 1891 1,000 678,000 5g J & JiJan 11 Co’s office, N Y & Phila. 
Wyoming}Valley Coal consol (now 1st mtge)_--_- oon) Se 1,000 200,000 6 J & J\July 11917 Fidelity Tr Co, Phila. 
Cons Real Est 1st M $2,600,000 (V 83, p 702) --tis ---| 1906 1,000|In_ treasury 4 a we: BS a ere Pere 
Lewiston Nez Perce & Eastern—Ist Ref. M text_-_ aout Eee 100 &c text 6¢ |A & O/Apr 1 1940 New York and Spokane 
Nez Perce & Idaho Ist M red part yrly 105- *CCxet 15} 1911 500 &c 105,000 7 ee mm ..°. 3: eee ees 
Lexington | Union Station— Preferred stock (see —— o<s| seee 1 388,000 4 J & J\July 11915 2%|Office. Lexington, Ky 
Ligonier Valley RR—I1st M $300,000__.........- 16) 1913 1, 300,000 6 IM & N|May1 1943 Mellon Nat Bk, Pittsb 
Lime Rocks Cases ated pohending mortgage gold_ = |} oe 1, . 4¢ J & J\July 11929 Portland, Me 
a OF which $493,000 in the treasury June 30 1915 
DIvs.— ae "03. '04. 05-07. '08. 09. "10 to’12. 13. 1914. 1915. Clark; Vice-Pres., C. O. Whittemore; Sec. & setae, W. H. Comstock. 
On A csc « % 2 1% None 1% 2% y'ly 3% 3% Apr.2. Office, 583 Pacific Electric Building, Los Angeles, C 


ental: In "1018- 14, $186,306; 1912-13, $187,074; 1911-12, $176,993 
TSCSER $179,565; 1969-10, $173,709.—V.100,p.2085; V.101,p.1014, 1092. 


KEOKUK & HAMILTON BONDHOLDERS’ CO.— 

Incorporated in May 1914 with $100,000 authorized stock, of which only 
a nominal amount to be issued at , pronens. to aouuere (per plan V. 99, p. 
1920, the bonds of the Keokuk & Hamilton Bridge Co., which owns bridge 
across er renbiy at Keokuk, Ia., used by Toledo Peoria & Western 
and Wabash RRs. and foot passengers, and assist it in rebuilding the bridge. 
Constrycton. is to begin in 1916. 

The $1,000,000 30-year convertible non-cum. income debentures, to bear 
interest at aot to exceed 214 % per annum, have been exchanged $ for $ for 
the Bridge Co. bonds. Holders of Bridge bonds are also to subscribe for 
an issue of $400,000 or less of 30-year secured notes secured by the 
bonds, the proceeds of which are to be ha J. to rebuild the bridge. 

The income of the new co. is to be applied, first, to payment of interest 
on the 6 so secured notes; second, to a special interest fund on the non-cum. 
income debentures, and, third, to retirement of the notes by lot at par and 
int. or by purchase at less than’ par (these by increase in traffic it is expected 
to retire in a reasonable time). Upon such retirement the notes of the 
Bridge Co. will be returned to the debenture holders. In order to conform 
with the coupons of the Bridge Co. the debenture coupons will be for $15 
each, and one of such coupons will be paid whenever the special interest 
fund is sufficient. 


EARNINGS.—yYear ending June 30 1915, gross 
interest, $56,961; taxes, +4. =o. 
Pres., Andrew Carnegie: 
York.—(V. 95, Pp. 818; v. 39." - 


LA CROSSE & fr aolbi bend 2h , —Owns La Crosse and Southeast- 


- Rik 3-14 ross, $12 008 803: - $35'937 Rte 
_ -14, ; ne 
imam oe arin’ liam 8t., Noe 


ern Jct to Viroqua, Wis., 40.81 miles: trackage La Crosse and S. E. GOO ts ae 
La Crosse, 1.8 miles: total, 42.61 miles. Stock authorized, $1 
$100. Bonds, $1,000,000; auth; outstanding 


outstanding $955,000 
S500. ,000. Wisconsin 


‘rust 8 


& Security Co. of “Milwaukee, trustee. 


bie Xear ending re. 7 4514, gross, $90,863; net, "$32, 870; saaik & 
nt. be “si, 987; bal., sur., $14 Pres., John H. McMillan, Minnea lis, 

-V.-P., A. 8. Cargill, , 4 "Wis.; Sec. & Treas., Jas. B. Tay- 
P "inncapoils Minn., and Aud., . Lennon La Crosse, "Wis. ffice, 
30. Main St.,'La Crosse, Wis.—(V. 80, p. 222.) 


LACKAWANNA RR. OF NEW JERSEY,—(See D. L. & p.)— 
Owns from srepatoona, N.J 1 to a point near Portland, . OF rr ‘ies, 
opened Dec.1911, L.&w. poms the road x a guaranty ‘ot 4% on the 
oe. V. 93, D. 1324. ‘1786; 656; V. 90, p. 557; V. 88, p. 558; 

» Dp. 543. Stock  eediee 310. 750, ‘000, wae ‘distributed ‘in’ Dec. 
114° as a dividend to the D.L. & W. stockholders -—(V. 93, p. 1786.) 
LAKE ERIE FRANKLIN & CLARION RR.—See page 134. 
LAKE ERIE & PITTSBURGH RY.—Under construction from Lorain 
to Youngstown, 91 miles, with 29-mile branch to Cleveland; total 126 
miles. Of this about 27.79 m. between Marcy, at a connection with Cleve- 
= ayer Line Ry. and Brady Jct. on!Penna. RR., was opened Oct. 15, 
1911 98, p. 1241. Jointly owned by N. Y. Central RR. and Penn- 
i AA Co., which lease ene road,-rental providing for interest and 5% 
on stock. Stock auth., $6,000,000, as increased in May 1911: outstanding, 
,300,000. Of the bonds ($15,000,000 auth. issue), $3,540,000 50-year 
to be guaranteed jointly by the N. Y. Central and Pennsylvania Co. were 
authorized to be issued to take up $4,300,000 44s, which were issued for 
paeeruction and were all owned 3 31 1914 by the two guarantor cos. 
- 101, p. 694.—(V. 101, p. 527, 694. 

LAKE ERIE & WESTERN RR. mae. —Owns Sandusky, O 
Peoria, Ill., 413 miles; branch to Minster, 10 miles; branch, oy A. to 
Michigan City, 159 miles; Fort Wayne to Connersville and branch to Rush- 
ville, 128 miles; total owned, 710 miles; leases Northern Ohio a Akron 
to Delphos, 162 miles; trackage, 33 miles; a. operated, 905 miles. 


HISTORY, &c.—See V. 50, 590: V. ° 600. N. Y. Central RR. 
owns $5,940,000 com. and $5,930. 000 A, a V. 71, p. 1269. 

DIVIDENDS.— }'?. "00. '01-'03. '04. '05. '06. '07. '08. to °15 
On preferred__....__.¢ 0) O 2 4yearly 3 3 3 2 none 

BONDS.—Guarantees $2,500,000 5s Northern Ohio, which see. 


BARNINGS. -+{ 1918 ee Gross, $3,830,691; net, $866,831 
Jan. 1 to Aug. 31. _, , —apaere Gross, 3,759,821; net, 810,773 
ANNUAL aaroet. Fer oe. year 1914 was in V. 00. p. 1341. 


4 19 
Oper. revenue $5,602,771 $5,934,643 | Int. on bonds____$543,750 $543, 750 
et income-. if 944,819|Otherinterest_... 95,754 95,323 
491 183 ,148| Balance, deficit.. 227.873 216,061 


Hire equip. &e. 303. 904 3 
—(V p. 790, 940; V. 98, p. io7L, 1308; V. 100, p. 1078, 1341. 


LAKE SHORE & MICHIGAN aaa 
1915 into New York Central RR SOUTHERN RY.—Merged on Jan. 1 


LAKE SUPERIOR & ISHPEMING RY.—See page 134. 
LANSING MANUFACTURERS’ RR.—Leased to Mich. Cent. RR. 
LARAMIE HAHN’S PEAK & PACIPIC RY.—See Colo. Wyo. & E. Ry. 


LAS VEGAS & TONOPAH RR.—Owns Las Vegas, Nev., to Beatty, 
118 miles. In June 1914 an arrangement was made with the Bullfrog- 
Goldfield RR., under which the road between Beatty and Goldfield is to be 
———— reconstructed. The Las Vegas & Tonopah RR., in return for 
ts guaranty of the $199,000 Bullfrog-Goldfield lst bonds and transfer 
of part of its line between Beatty and Goldfield. recelyed51% of the pais 
company ‘s stock ($1,640,000 as reduced), er plan, V. 99, p. 1538. 
» $4,000,000; outstanding, $1,500,000; par $100. Working fabilities 
$1 B10 53. No bonds. 
For year ending June 30 1915 (118 mallee) Gross gross, $134,959; net, $20,125; 
other income, $7,331; charges, $36,729; bal., def., "$9,273. Pres. , J. Ross 





8 "9 


BULLFROG-GOLDFIELD RR. ney. Nev. it Goldfield, Nev., 80 
miles. In June 1914 control was obtained by Las V — £ ¢ Tonopah RR., 
duplicate lines being abandoned. See above; V. 99, oP ear 1914- 
15, gross, $126,596; net, $25,326; other income, $7, 13; = taxes, &c., 
$26,556; bal., sur., $6,183.—(V. 98, p. 1918; V. 99, p. 1536.) 
IDGE.—Owns high- 


LEAYENwoRTH TeRmInds RAM WAY & B 


way and raillr bridge (opened J 1894), 1,110 ft. —— * over Missouri 
River at Leavenworth, Kan., and yeh - terminal pro in that city. 
In July 1910 the Chicago Great Western soquirss the ent. k, but does 


not gacrentes or assume bonds. V. 91, 214, 397. Kansas City St. 
.(ohicago 3. & Q.) and Chic. PR: I. & P. use the bridge at an 
annual Sead of pn Na | 000 each —. & 30-year contract from 1894, with 
- < 30-year extension. Year 1913-14, 4; Stone. S54 639; ae. $52,092; 
t. & taxes, $38,552; bal., sur., $1 3.540. ,600.—(V.91,p.397.) 
LEHIGH & HUDSON RIVE <= paar from Maybrook on Central 
New E io Ry. ~ Belvidere, N. J., on the eva. RR., 73.9 miles; and 
from Ph Philips Bee Oe Easton, 1 Pa. ‘e -70 miles; trackage, Penn. RR., 
Belvidere 2 Ph illipsbure, 13.3 m.; & W. trackage, A gators Jot. to 
Port Morris, N total ope ao seh’ 68.8 tm %%2 9; V. 94, 
p. 416. ha 1% cts “paid Dac. "T912" 1913 ‘and i914 ‘and June 1915. 
BONDS.—Of the $2,587,000 gen. meee, bonds out, Jif oes, 000 are guar: 
5n BOO. &1., by Central RR. of N and Leh. & Nav. Co, and 


are reserved to take u prior 5 V. "02. 4? 595.1701. See 


form of guaranty, &c., in V. 67, p. 788; also V. 85, p 

EARNINGS.—2 mos.. (iis aaah webtoe a Gross, "$315.401: net, $107,818 
July 1 to Aug. 31 Diiiintmeneee xe Gross, 296,480; net, 90,862 
7p ANNUAL REFORT. —For year ending June 30 1914, V. 99, p. 1668. 
ne 30 Yr. Gros: ig Other Inc. Charges. Dio. (4%). Bal.,Sur. 
Wats $1. 816. "385 Cte < wish: enibies eitedim  enbeae 
13t5-i8---- 1:774.792 431 303 5.096 304,296 53,600 
1912-13... 1.849.435 558.760 4,933 291,519 53,600 208,564 

Lewis iley, Pres., Phila., Pa. m 99, p. 538, 1668.) 

LEHIGH & pA ENGLAND FR 7 oat ~ Ang» -)— Operates seed -. 
Hauto, Pa. = Me Sr Hall, shecdears. Jct., 
Edgewater, N "6b miles: Bethlehem, —_ wg yt Jct., Pa. 19 niles 
Bath, Pa., to Mart n’s Creek, Pa., 18 miles, and branches, 72 miles 
June 30 1915, 296 miles, of which 9 m. are leased and 96 m. operated hs - 
trackage rights leaving 191 miles owned. V. 95, p. 1403. Also merged 
ao Creek RR Temaque to Nesquehoning. Pa., 21 miles, on Dec. 1 
1913. V. 97, ‘ ‘ips. 1 663. Extension building to Catasauqua, Pa 

8. Bs 1845, 1p righ & Nav. Co. owns control. . 78, D. 
liste 1962; V. ‘1 O* 1 386. Tn 8 Sept. 1913 the Govt. Brough sult to separ- 
ate road from Lehig Coal & Nav. Co. and Cent.N.J. See Reading Co. 

SECURITIES. 7 Stocks sath. $7,500,000; outstanding, $6,000 000. of 
which $5,997,500 is owned by Lehigh Coal & Nav. Co.: par, $50. Divi- 
dends, nied, 2 each, paid Dec. 31 ‘ois and June 30 and Dec. 24 1914 and of 2% 
on Feb. 27 1 i915 a and May 29 1915 
f the Gen. M. 5s of 1915 ($15, R00. Boo auth. issue), $4,- 
000-000 ,000 8 Kay: A were sold to retire $2,650 old bonds, called for payment 
Oct. 1 1914 and Jan. 1 1915, and for additions ond bn rovements, $ 1,000,- 
000 were reserved to retire ‘the 18t 5s of 1895 and $10,000,000 for future 
purposes. V.99,p.49,674. The Lehigh Coal & Nav. Go. (V. 91, p. 1386) 
guarantees car trustee A Aand B,&c. V. 86, p. 1343, 1409; V. 96. Dp. 63. 


EARNINGS.—2 mos., 1918 Mbaiotiente Gross, $590,011; net, $290,725 
eeet, 1 to Aug. 31. 458,606; net, 197,652 
For 10 At ‘of i914-t6. 1908 miles, against 292. 

REPORT.—For year ending June 30 1915,in V. 101, p. 0°? owed 

(296 miles), gross, $2,646,662; net, $1,166,860; taxes, &e., OME other 
moome. $ i bP int.. piiire of ¢ of uip.. &e., $467, ‘088; dividetias 2 Sbeedad: pee 


O00 Bob: tenes “$43'106. Pres. Sc = (203 miles). gross v2 
es e res amu ner; -P Gen. Mer.. eo 
* H. Wilbur: V.-P. & Gen’ Counsel, Wm. Jay Turner; V.-P. 4 Sec., H. F. 


| Treas.. Henry H. Pease.—(V. 101, p. 1009, 1370.) 


LEHIGH VALLEY RR.—(See Map.)—Oper. July 1915, 1,442 miles,viz.: 
Main Line (fee, or all stock owned) g| Treskag 
Jecaey City to Budalo. .......446| TIACEAGS ...0- enc ncnccccccce 
Branches (fee or all stock own'd) - 809 | (aa trask 595 miles) 
HISTORY, ETC.—The Drexel-Morgan interests, it is understood, have 
a preponderating voice in the management. A syndicate Fepresented by 
Kuhn, Loeb & Co. in July 1910 acquired a lar, —- 1, pD aa 


The h-Buffalo Terminal Ry. Corp., all of whose securities ($50,000 
stock — ,000,000 debenture bonds were authorized fd 1915) will be 
owned, incorporated in Feb. 1915 to build new pe r terminal at 
Buffalo. v. 99, p. 467; V. 100, p. 397, 733, 1257, 1672; v. Srl, p. 455. 


COAL PROPERTY .—The Lehigh yaner RR. Co. owne all the ($1,965,- 
000) stock of the Lehigh Valley Coal Co. (V. 81, D. 1726). Annual report 
ior 1914-15 a Vv. 2101.8 . 445. Purchase in 1905 of Coxe Bros.. see “Bonds.” 

The Coal hipped ‘trom collieries owned and controlled 8 ,088 ,901 tons 
of aK AY ‘coal 1914-15, against 7,877,390 tons in 1913-14; total coal 
and coke tonnage 1914-15 was 16,894, 

In Jan. 1912 the Lehigh Valle Coal Sales Co. was incorporated. See 
i. div. below gene is ae Valley Coal Sales Co. under “Industrials.” 

LOY 123; V. 92, p. V. 95, p. 487, 478. 

ec. 21 sie the foots Federal Court dismissed the suit beens Me 4 

the Government against the company and its subsidiaries and the 
Valley Coal and Coal Sales companies for alleged violation of the Fe 





law and a clause of the Inter-State commerce law. V. 98, p. 
912, gy . 99, p. 1910. 
DIV: J'94-'03. '04. '05. '06. '07-"10. 1911-13..1914. 1915. 
Sines 1393 ( ®)----\¢None -1 4 6y'ly. l0yrly Below 10 
n?Feb. 1912 also an extra cash dividend of 10%, applicable wf ge 
duel to to subscription for stock of new Leh. Val. Coal Sales v.94 ot. ple 
In Jan. 1914, 5% (semi-ann.); April, 244% (quar.); July and Oct., 2%. 
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RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page) Road | Bonds| Value Outstanding % Payable | and Maturtty | Dividends are Payable 
Litchfield & Madison—First mt 1,000.4 000 gold_x 44) 1904 $1,000} $1,000,000 5g [M & N\|Nov 11934 Central Tr Co, N Y¥ 
Little Falls | & Dolgeville—See BA ‘York Central |RR. : 
Little Miami—Stk od et gu 8% 99 re PC &StL.. oe ae 50} 4,943,100 8 3-5|Q—M 10/|Sept{10°15 2 1-5/Office, Fosdick Bldg, Cin 
Special guaranteed betterment stoc ($5,000,000)--|  ___ 50) 4,313,150 4 |Q—M 10 Sept 101916 1% do 0 
al mortg Sn cantanee cowed ---| 1912 1,000 070, 4 & N/|Nov 1 1962 Farmers'La&TrCo, N Y 
Little "Rock & Ho t Sp West Seo St Louis Iron Mtn & Sou. 
Little Schuylkill Nay BRS & Coal—Stock (rental guar) O08) ota 50} 2.487.950 5¢ |J & JiJuly 15 '15 234|Office, 410 Walnut,Phila 
ve ulf RR—First mortgage... - x} 81| 1912 1,000) ~ "789,000 5 (|A & O/Junel 1942 Safe Dep & Tr Co, Balt 
aes ead acted Gow bab wernt... x0*| 155] 1878 | 100 &c| | 268.703 7 |F & AjAug 11018 © /US Mtge & Trust Co.N 

Consolidated aly? (gold) ($3, 610, are 58) Ce.v 156! 1881 1,000; 4,731, 4&5¢ Q—I zuly 11931 do oaton 

- General mortga: _ Se eee Ce.vc*| 163) 1888 | ,000 ,000, 4¢ |J & DjJune 1 1938 do 

- Long Island RR = ferry for $2,750 -Ce.zc* ---| 1892 1,000} 1,494,000 4% eM & S/Mch 1 1922 o 

. Stewart Line mtge of 1932 for $500, 000 g gold___Cev| 18) 1892 000} 332! 4¢ |J & DiJune 1 1932 ° 

. Debenture ($1,500,000) gold not subject to call___z --.| 1894 1,000; a1,135,000 5¢ |J & D/)June 1 1934 do do&Lon 

- New York & Flushing first mort gage assumed __Cez 2} 1880 000 25,000, 6 M & S/Mch 1 1920 do 

. oiien Ment 2dM assu ary os tp’t & brsCe.zc* 76| 1888 ,000 J 5¢ J & DiJunell9 do do 
Long Island & Flushing ae gene ooeeagce vee 19| 1887 ,000 650, 5¢ |M & N|May 1193 do do 

- New York Bay iy 1st a e700 Sisasinsl z 6| 1893 000; a100, 5 3 & JIS 1 1943 do do 

- Montauk Extension $600,000 7 aaa. 21| 1895 1,000} a315,000 5 J & dJi\Jan 11945 do do 

- Unified M gold callable at ND hathecinen Usm.xc&r 316} 1899 1,000) 5, R 4¢ iM & S/Mch 1 1949 do 

- Refund mtge $45,000,000 gold & 1._Eq. waiter 316} 1903 | 500 &c| 24,008, | 4¢ |M & S/Mch 1 1949 Am Nat Exch Bk, N Y¥Y 

es $16,500, =e Kast Me ncodhdns 12,247,957 4 Ss @. TREE BL EREO lc cceecccccccccssesece ° 

and Controlled Lines, Pri Interest. Guara |nteed. 

LI RE No Sh Br cons M $1,425,000 gu p&i_Ce.vc* 2 1,000; a1,262,000 5¢ Q—JI (Oct 11932 U S Mtge & Tr Co, N Y 

N Y B & Man B Ist cons M $1,726, gold gu__Cev 19) 1 1,000) a1,601,000 5¢ |A & O/Oct 11935 do do 

N Y & Rock Beach Ist M $984, guar p &i____ ae 7 1,000 ,000 5g |M & S/Sept 1 1927 do do 

PP & CT Ist and 2d ($96,000 seconds) guar ____-_ 10 "9 1,000 436,000 4% | Various |1926-1931 do db 
Lorain Ashland & Southern—lIst M $2,000,000 g_x| 7334) 1913 1,000; 1,500, 5g |A & O/Apr 11961 Columbia Trust Co, N Y 

2d M $1,200,000 incomes till Apr 1 1 1916 Sten imane 13% 1913 1,000} 1,200,000 5 A & O|Apr t 1961 St Louis Union Trust Co 

Lorain & West Virginia—ist M $2,000,000 g___xc* &r 1913 1.009 2,000,000) 5¢ |J & JiJan 11963 Cit S & T Co, Clev& NY 
Louisiana & Arkanpas—ctock $7,000,600 authorized _ > 1 5,000,000|See text.| Semi-an ep 15’11 1% %|Checks mailed 
First mortgage $7,000,000 gold (text)... G.xc* &r 273) 1902 1,000; 5,196,000) 5¢ |M & S|Sept 11927 Guaranty Trust Co, N Y 
Equi mens Suse due’ ,000 yan oeeee sate edhes wel en 1,000 45,000) 6 M&wNn To Nov 1923 do do 
‘000 semi-annually. __-_- ---| 1913 1,000 136,000 6 A & O'|To Oct 1923 do do 
isiana & North West ~ Underiying © ve void oaks 35) 1895 1,000 100,000 5¢ J & J\Jan 11945 Boody, McL & €o, N Y 
age $10,000,000 gold_____-_-- St.xc* 115;} 1905 1, 2,150,000 5¢ |A & O|Apr 11935 In d ult 
residence t Re rs Nav—First M cord (see text)_F.xc&r; 342) 1903 1,000} 10,545,000, 4%¢)J & JiJuly 11953 
Louisiana Southern—1st M ¢g rea |). ee Ce.xc 45| 1897 500 250,000 § g \M & S/Mch 11950 R R Wintnrop & ‘Co, N Y 
Louisiana Western—First mortgage gold_-__--- Ce.zc* 106) 1881 1,000} 2,240,000) J & J\July 11921 B'way, N Y 
Louisville Bridge Co—Stock-_-_-.......---.-.----- east amen 1;500,000'8 in 6 15|Semi-an |July 11915 4% Pittsburgh. Pa 
- ga In hands of public; total issue shown in left-han/d colu'mn; ba’lance un'der “unified 'mtge. 

BONDS.—The gen. consol. mtge. of 1903 will secure $150,000,000 bonds LIME ROCK RR.—Owns road in and around Rockland, Me., 11 m.; 
bearing not to exceed 5% int., covering the entire road, the stock of the trackage, 1 m.; total.12m. Stock, $450,000; ag by the pockiend - 
Lehigh Valley Coal Co. and other stocks owned. Of the bonds, $10,000,000 perears Lime Co. of Maine (V. 92, p. 960). Div. ie 3 gOS 08. 5% so0e- 
were issuable at once, 10.8 ,000,000 were reserved to retire car trusts and 5% of which 3% from Syd surplus; 1907 9, 
coal-purchase bonds, $96, 060,000 to retire at or before maturity outst. fixed 5%; 190 9-10, 444%; 1910-11, “3 Aoi -12, 13, 24% I "1919-13, ry ; 
So to o00 amounting to $94, 130,000 (incl. the coll. trust bonds of 1897 and 13-14, 1 Y%. ear ending uns 19 19 9; net, §: 


000 coal trust ctfs. of 1902, which were called for payment), on pay- osner income, $2,535; bond int., $16 tr aie? (1K%%). $5 625: bal., sur., 
spans of which Ln st console will be = = 4 = the propert of $139. Office, Rockland.—(V. $2, D- OTS80" ) 
© System, CXCePt as to eanuity bonds, WHICH are & ual LITCHFIELD & MADISON RY.—Owns Litchfleld Jct. to Madison, Ill, 

lien; the remaining $34,000,000 are issuable at not enseetns > [000,000 14 m.; trackage, 1 m.; total, aan’ Stock, common, $500,000: pref., 4% 
& year, or such larger amounts as may be authorized by stockholders, pewin- non-cum., $500, 000; par, $100. Car trusts June 30 1915, $214,802. Year 
Oar bands mast pb yt ere tecees a aot saat tee atane. 1914-15, gross, $214,802; net, $64,591; other inc., $19,627; int.. rentals, 
Provision may be made at time of issue of bonds thereunder for right to con- 9804) 426; sur., $16, 792. ' Pres., James Duncan, Aiton, Ill.—( 79. 
vert into stock at pleasure of holder not over $25,000,000 at any one time 


outstanding. There are $13,000,000 4s in the treasury V. 97, p. 1823, °* LITTLE KANAWHA RR — Parkersbu , to Owensport, 30.44 
1398: V. 08: D 523: v. 99. D. 477; V. 77, p- 824: V. 78, D. 287: V. 79, p. Stock, common, $359,500; pref., 180,00 000. par, $100. Controlied 
1642: V. 82, p. 1380; V  p. 1343; V. 88, p. 1372. Vy. gi 1 by Pittsburgh & Lake Erie, Pennsylvan a Co. and Balto. & Ohio, which 


re 
The purchase of the ‘aoe of Coxe Bros. & Co. ($2 910.450) and of the | own $478,100 ¥ the soak the last-named pperating the a as agent for 


h ki ‘ the owners. 86, p. 981; V. 82, p. 628; V. 86, p. 981. For year ending 
financed by an issue of $19 t 19,000,000 co i trust in ‘bonds _ ty be selaees be 7.31 } ag Bi §3 $35,202: op. aa. after Mt. Schon 898: ree. x.y 
$ semi-annual instalments. bos nning Aug. 1907 and secured by ; . M. 8c ’ 

a ug. 2) oF in or order 0 al numbers. »D. Earn Neeme R —(See Maps Ponnsyieanta eh A dA 
1088s tan 2. p. 100; V. 83, p. 702; V. 84. p. 1428 V. 88, p. 452. O., to Springfield, O., 84 m.; branch, Xenla, O., to Dayton, O., 15 m.; Day- 


GUARANTIES hen h Val Rail Way Co.— Buffalo, N. Y., | ton, O., to Ind. State line, 38 m.; leases Columbus & Xenla RR., Xenia, O., 
gh Valley Rad erack. and ene lig ake to Columbus, O., 55 m.; Cin. St. Con. RR., 2 m.; Richmond & Miami RR., 

in all 514.95 © se O-. 100-0 by $15,000,000 mtge. of 1890, but in 1903 and | (ndiana State line to Richmond, 4 m.; total, 199 miles. 
1905 consolidated with other sub. cos. and in 1907 absorbed the Lehigh & LEASE.—On Dec. 1 1869 leased to Pittsburgh Cincinnati & St. Louis 
Lake a, Stock. $11 LIS oo. all owned 273 pehigh Volley BR: eq Morigare (now Pittsburgh Cincinnati Chicago & St. Louis) for 99 years, renewable for- 
ee. 2 1, p. 114; ‘* pf Ay i. 972; 81, Si. pt *ver. The Penna. RR. Co. Is a party to the contract and guarantees its 
Lehtg. alley — po WAR F.8d, road from | faithful execution. Rental is 8% on $4,943,100 original stock, cA % on bet- 
Phillipgbure, J., to aay City, @ branches, with about 125 acres oy terment stock and Int. on debt. V 84, p. 51, 815; 86, D. 


Jersey City and large water front, ‘ec. Total mileage, 122 miles. Stoc BONDS.—Th l f 2 000,000 auth. issu Pal t. Trust 
outstanding, $12,506-000. all owned by Lehigh Valley BR. whieh in’ 1914 —The general 4s of 1912 ($10, au e; Cent. Trus 
leased it for 99 years. V. "77, p. 972; V 753 p. 640, 880; V Si, p. 784; V. 83, & Safe Dep. Co. of Cincinnati, trustee) are to bear not over 4% int., with 








p. 703; V. 98, p. 1845, 1920. a first lien; remainder $8,930,000 issuable only for betterments when ap- 
M 'anal.—Stock and bonds pocetly ov owned by Lehigh Valley RR. oes, Se Nene iV ay 750, 1381 96 stock Eaeer ized under 
rtrd -A ee 1912 and V.9 $2, lol il V. 93, D. 811, 1106; V. 94.p. Lessee’s re art shows somata to : in 1909, profit, $67, 17}: - 1910, 
H » dD. ; 7. agg $79.6 G; in 1911, pre $189, 339; in 1912, loss, $28, 188: J n 1913. 
Penn. & N. Y. Canal & An aie for 99 years from Dec. 1 1888 to | loss, $142.190; in 1914, loss, $218,712. Stock authorized, $10,000,000. Be- 
Lehigh Valley, ma has assumed its debt and tt all its stock. Consols outa Dec. 1899, 1- -5% extra paid on com. stock each Dec. and June, 
include $4,000,000 5s, $3,000,000 4s, $1,500,000 44s. V. 62, p. 950. and with 1912 1-5% also in Sept., from surplus invested funds, making 
Seneca County Ry., $500,000 gu.bds.; none sold June 1915. V. 79, p. 1271 | dividend 8 yee yearly. a 9 D. ie he V. bs ee = 969.) 
Lake Erte ‘ LITTLE SCHUYLKILL NAVIGATIO R. & —Owns from Port 
ated teen at Buffalo. V+ 8: GS mn. On Oe a ree Clinton to Tamanend and Reevesdale, 31.44 miles; 2d track, 26.47 m.; total, 
Lehigh Valley Ry.Co. V. 84, > 1248; V. 85, Dp. P3512; V.87,pD. 817, 818. 91.71 miles. Re-leased on Dec. 1 1896 to Phila. & Read. Ry. for 999 years 
EARNINGS.—3 and rental reduced from 7% on stock to 5% gold from Jan. 1 1907 
—3 mos. {1945 er Gross, $11,456,997; net, $3,686,646 ° ° ° ’ ’ ° ° ’ "13." 915 
July 1 to Sept. 30.  \1914-____- Gross, 11,268,255; net, 3,590,214 a io03 %} } oo v4 p- oe cE se 09. ae ¢ 11. dz i . at; 1 45: 
ANNUAL REPORT .—Fiscal year ends June30. The report for 1914-15 Lessee pays taxes and organization am. ‘oy. 34 p. 1845.) 
was ore in A 101, ae. Ry we with some of the items in earlier LIVE OAK PERRY & GULF RR.—Owned Live Gatto Menatente. Pia. ° 
See also editorial S. 410. a §3 -85 miles; ye Jct. to Alton, Fla., 14.41 m.: Murat Jct. to Murat, Fla.- 
Revenue from Operation— 1914-15. 1913-14. 1912-13. 74 m.; total, $1 miles. Stock auth., $2,000,000; outstanding, $600,000: 
Coal freight revenue $19,195,756 18, 2 ar, $100. Bonds, see table. Car, &e., trusts June 30 1914, $61,979. 
Merchandise freight revenue______- 16,005,501 ° arth e882 $20. 0.35: es pe year ending June 30 1914, gross, $151,610; net, after taxes, $28,394; 
Passenger revenue _.........-----. 4,043,799 T3705" 148 "T807 554 other ‘S178 pyoes: bond int.. &e., A , $44 299; bai. def., 15, 363. “ In 1918, 
" after taxes, ‘ M ° « ae —P. 
es mene snsyan cyte 3,280,906 3,305,367 — 1,450,680 | gross. $178,430) not, after teres POO acc. & “Asst. ‘Treas... ‘Hopkins. 
wom aperetins og $42 .535.962 $42 170.647 $43.043 372 Office, ‘shes Oak. 
Bn wn cnnwcocasesccous 514, 423,461 $12,208,137 —Operates the steam surface roads of Lon Island 
Other SROOMRG.....w 222 2c cc cceccccne 1,942,212 3,016,689 2,303 ,755 LONG ISLAND RR. D Miles. ies ete ose *% oy Mile " 
L Tsland City to Greenport... 95|N.Y.Bklyn. & Man. Beh.*..... 1 
$12,816,895 $13,440,150 $14,511,892 | Cons Island City to Montauk-...115| _ Trackage— 
Interest on bonds--.--.......--.--- $3,459,738 $3,308,428 $3,127,360 Sundry branches_.......------ 114| Penna. Tunnel & Terminal____.. 4 
Lease other roads---..-.......--.-- 2,131,795 2,212,420 2,239,295 | ~ peases (*which see)— Po. 
ee Ces-----~-------- 208.614 210,322 "167.063 | Nassau Electric RR. -—-.------- 10| Total Dec. 31 1913_--.------- 399 
naan mkudie ane + > Oe, , 8 = Oo lectrically (mil witne 
Dividends on preferred stock (10%)- 10.630 10/630 10,630 | N°'¥" & Rockaway Beach Ry.*__ 12| Double track 2. een 77 ~~ 7132 


Dividends on common stocks (10%)- 6,050,170 6,050,170 6,050,170 Also owns, through the Long Island Consolidated Electrical Companies. 
the Huntington orthport Traction, Nassau County Ry en Cove 

Deen hy Sasa, 148 Liberty OF 845 | ,$995,860 | $2,701,028 | RR. and Ocean Electtic Ry. having combined mileage of 32 +4 m., Inol. 15 
Middleton, T.N. Jarvis, L. D. Smith: Gen. nN. p a Swe n to Amityville. ovened Aug. 26 1909, and a one-half interest 





©. J. Kulp; Sec. D. G. Baird, 228 So. 3d ste Piliadaapites "Executive | ! ym. V.80. 0 508 v.00. 1030, aorhe Long Yelend train | ey ~ = 
Committee: Chairman, Fit anggmas: Geo. F. Baker, E . T. Stotesbury, | the station and tunnel of the Penn. RR. in N. Y. City Sept. 8 1910. 
Directors-—Kdward T. Stotesbury, W. R. Butler, Fred. M. Kirby STOCK.—$12,000.000, par $50 of which Penn. RR. owns $6.797.900. 
Wm. H. Moore, Daniel G. Reid, ES Moore, Wm. P.’ Clyde, Abram Nes- In Mar. 1915 an issue of $33,000,000 non-cum. pref. was under considera- 
bitt, Geo. F. Baker, Henry qt E. B. Smith, hic L. Clothier.— | tion, a part of the new issue to be exchanged for short-term debentures and 
(V. 100, p. 55, 308, 397, 733" 1257, 1672; V. 101, p. 442, 453.) advances. V. 100, p. on wagie: i 
LEWISTON NEZ PERCE & EASTERN RR.—See page 134. DIVIDENDS.— "82. '83-"90. "91. "92. "93. "94. '95. °96. None 
LEXINGTON & EASTERN RY.—See Louisville & Nashville. TOE Gas trtcioesacs LT ayy. 24 5" "3" aig 2 noe. 


—The refunding 4s of 1903 ($45,000,000 authorized issue) are se- 
LEXINGTON (KY.) UNION STATION CO.—Own a tpg 
Common stock, $15,000, owned equally by pt i EO yo & cured by a lien on the entire road, subject to the $21,992,000 outstanding old 


retire which an e 1 amoun - 
Ohio and Lexington & Eastern. There has been authorized $500, 000 of 4% bom y hd as iy in. and int "he the Poa reserved; remainder, $24.008.- 
=. ee eee yop, stock, secured by mtge., and rentals paid | he used for various improvements and additions in connection with the 
by above-named roads on basis of passenger cars. Pres., W. A. McDowell Pennsylvania tunnels to and through New York City, principally for addi- 
LIGONIER VALLEY RR.—Latrobe to lAgonier, Pa., 10.3 miles; Ligo- | tional terminal facilities at Bay Ridge and Long Island City and for a double- 
nier to Fort yk Pa., 5.7 m.; total, 16 m track connection with the New Haven road, for additional freight and pee 
Stock, $500,000 P i 2 $50. Dividend, om in stock paid May 1 1913. senger terminals, Ae oraipmens, and to retire iat bonds. V.7 
In fiscal year 6% ferred dividend and 6% regular were paid. Bonds, | 583, 1549; V. 79. . 2796: p. 1111; V. 81, p. 211; ic “a a: 0 92, 
see table above. For year ending June 30 1914 goes 253,631; net, | p. 527. Due Penna. RR. Oct. 1914 for advances, $14,233,126, re 
$37, ole other income, $714; int., taxes, &c., $44.968; dividends (12%), | sented by pepennate notes, of which $12,247,951 pa ate out 
30. res deferred): bal., def., $67,236. In 1915, gross, | 31 welt. V. 93, p. 1022. 
218.03 039) oe $10. ._ Pres., J. R. Mellon: Sec.; A. W. Mellon; Treas. , ment trusts Dec. 31 1914, $3,372,000; loans and bills payable, 
Mellon. Ottice, Pittsburgh, Pa. $14 Foe 26. Penn. Co. Dec. 31 1914 owned $1,100,000 4% equip. certfs. 
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D COMPANIES Mtles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For actin de. ., see notes on first page) Road | Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
Lou 1st M $2,500,000 gold..G.z 182} 1896 $ 500/$ 2,500,000 5 J & J\July 1 1946 Bk of Amer. NY;& Louis 
weir ih H $8 10.000. k 005,000 ¢ aap & 1-0" | 1898 |"~~1,000| “4-600;000 be if &"S|Men 11945 | P Morgan “& Oo, NY 
uisville eff Bridge— ---xKC --- 5 A g c ’ 
Loal syille § & fate pret Stoc k $72 2,000, ccesecee= ess) see 1 72,000,000|5in1915,F & A|Aug10 1915 2%/71 Broadway, New York 
lst M Hend to peat drawn 110_-Ce.xc* 155) 1879 1,000 :000 6¢ J & D/Dec 11919 do do 
Louisville & Nashv gen m drawn 110..Ce.xc*| 803) 1880 1,000) 42,936,000 6 J & Dj\June1 1930 do do 
LC & Lex gen mitge gold 63. p 1010) _---- G.xc* 176) 1881 1,000! 3,258,000 4% eM & N/|Nov 11931 . do do 
- Pensacola Div Ist or gold (drawn at 05). zc* 45) 1880 1,000 e187,000 6¢ M & S/Mch 11920 do do 
New Orl & Mob Log i M N O to Mobile g-F. zc* 141) 1880 1,000; b4,992,000 6¢ 3 & J\Jan 11930 do do 
Second mortgage gold__.__._-------.---- xc 141; 1880 1,000} 1,000,000 6¢ J & J\Jan do do 
Southeastern & ss Siw first mtge suaoo ee 208} 1881 1,000} 3,500,000 6¢ \M & S|Mch 1 1921 do do 
Second M gold East St Louis to Evansv & br-xc* 208; 1881 1,000} e2,997,000 3g¢ M & S/Mch 1 1980 do do 
First M 50-year 5s) $15,000 per mile gold_ -Us.xc* 202} 1887 1,000; £1,749, 5¢ M & N/|May 1 1937 do do 
Pies 3 mt collateral trust ($7,000,000) gold me ne, ---| 1888 1,000} ¢4.705,000 56¢ M & N'Nov 11931 do do 
mortgage for $75, 060, ae’. Text | 1890 (1,000 &c\/h64,770,000 4¢ J & Ji\Jul 1940 do do 
St ‘Enale roperty first mtge Fld. $63 $6 5.000. “Sst cos ‘eal ae 1,000 617,000 5¢ M & S/Mc 1916 St Louis Tr Co, St Louis 
Mobile & Montgomery join 000 g..Ce.xc 179) 1895 1,000; 4,000, 4%eM & S/Sept 11945 71 Broadway, New York 
Pen & At first mortgage gold alot niga pe. 160; 1881 1,000} 1,584,000 6¢ F & AjAug 11921 do 
Henderson Bridge Co lst M gold —_ 105-_ Ce.z0" 10} 1881 1,000 874,000 6¢ M & S/Sept 1 1931 do do 
Nashv Flor & Sheff lst M ¢g eoramed in 1900_Ce.z 105} 1887 1,000; 1,996,000 5¢ F & AjAug 11937 do do 
Paducah & Mem Div Ist M $ gold_ Ba. a 254| 1896 1,000; r4,619,000 4¢ F & Al|Feb ] do do 
Sou & Nor Ala pm! M pay: ison, Da. 14206 Fe x 202} 1886 1,000; ¢9,292,000 5¢ |F & AljAug 936 do 
Gen cons M $ 7p L guar... xc*& 202; 1913 |1,000 &c|} 7,400,000 56g A & O|Oct 11 do do 
Newp & Cin Br i 25 gs f assu by Penn Co. F. a ---| 1895 1,000; 1,376,000 4%eJ & July! do 
L & N-Soj't M $7,750,000 red red 10 since'07_ Ah i pe ---| 1902 |1,000 &c} n5,898,500 4¢ Pp July 1 1952 J P Morgan & Co, N ¥ 
Lexington & East Ist M $20,000,000 gu p N.yc* 211) 1915 1,000; 7,500,000 Se we @& Gilet hee 8 §  lneencbveccdacseadimeces 
coe Uae lst M ($7, 000,000) gaid_-Mp.20* 247| 1887 1,000; j6,704,000 4¢ 35 & JiJuly 987 71 Broadway, ~— York 
tlanta Knoxville & Northern first mtge gold_Ce.x 228) 1896 1,000 999,000 56¢ J & D/Dec do 
Atl Knoxv & Nor consol M gold $10 m.Us.x 228) 1902 1,000 500,000 4¢ M & S/Mch do do ‘ 
L & N—Atl K &C Div M $50,000,000._Us.xc*&r*| 870] 1905 1,000 &c\u24745,000| 4¢ M & N May 1 1955 do do 
4 t) N paid M $3,000,000 gold guar Jointly - re ooo! een 1,000; 2, ef 4¢ J & DID 1952 do do 
a> Te ser A due $525. 000 s-a_.--- “FL.x oeel Span 1,000} 5,200,000 6s J & D Dec "15-Jun ‘23 do do 
Lowe le New Albany & Ch oan tee Chicago Tania napoli |s & Lo|uisville. 
ens Valley—Stock—Rental An i See 20 600,000 4 J & JI\July 1 1915 2% |Office, 13 William St,.NY 
acon irmingham—First M $ 000 g .-.OB.xc 97| 1896 1,000 500,000 5¢ J & JI\July 1 1946 No coupons ever pald 
Macon Dublin & Sav—lst M $1,840,000 g gu _..N.xc* 92) 1907 ,000; 1,505,000 5¢ J & J\Jan 11947 New York Trust Co, N Y 
Macon Terminal—lst M 23: 000,000 gold gu.--Col anel Bene f 1,600, 6g J & J re 4 3 yy asksebupannddacenneite 
Mahoe ing Coal RR—Stock -..-...-.-..... edéunaee~ es »500, See text..F & A\A 15 10%|Grand Cent Term, N Y 
ferred stock (see cont) ci, ecdidednadttenkoe« reer 50 661,367 g - @ 2 uly ? "15 2%%/\|Union Trust Co, N Y 
Firat M Youngs to And &c ar D & 1 (end) _.Un.zc 68) 1884 1,000; 1,500,000 J & Ay 1 1934 do 
Addit’l own. by CoJ’by'15, : b$8,000 d$12,000 e$'3.000 f_ $15.00'0 g$424,0 00 h$1,362,'000 +538, 000 n$15', $217,000 't $708,000 u $772,000. 





and Penn. RR. $622,000. This includes $1,050,000 Series A equipment | reserved for New Orleans terminals, of which $2,414.000 Issued to Sept 
trusts sold to to Pennsylvania RR, dated June 1 1914. due $106,000 June 1 | Bonds held by Pres. Edenborn, to whom overdue interest is due. Loans 
yearly 1915 to 1923 and $96, 000 June 1 1924.—V . 99, p. 1673, 1130. and pe fo parenie. $45,000. 

The unified morigage is limited to the amount now outstanding. sous S$.—2 mos., {1918 eritets eeacvacaiel Gross, $351,990; net, $79,488 
are subject to call at 110 in whole or in part on say aw day. ‘ — "Sar 1 to Aug. 31. ent Gross, 342,382; net, 78,474 
p.618. Mtges. on real estate, $2,005,918. V.76, p. 266; V. 85, For year cama June 30 1915, gross, $2,023 698; net, $376, 314; other in- 

In Nov. 1 authority was given to issue not over $16 560000 1k * come, $35,649; ian: on bonds, $474, fei int., rentals, &c., $211, 672; ad- 
4% debentures, of which a portion to be issued to nab feng the Pennsyl- justments, $32,488; bal., def., $306 
vania RR. for advances aggregating $6,062,952 on account of various im- Pres., Wm. Fg Hibernia Gilde. New Orleans; V.-P., 
provements during 1905 to 1908, the remainder to we additional im- | Treas., 'L. M. McForlin; Shreveport; Sec., J.J. Tippin.—(V. 59, 2 Tas. ) 


provements. V. 89, p. 529, 1411; V. 90, p. 698, 1040; V. 93, p. 1022. LOUISIANA, SOUTHE N RY.—Owns New Orleans, La., to Pointe-a-la- 
GUARANTIES —tIn addition to guaranteed bonds in table above, guar- | Hache, ‘ m.; Poydrasto ~3 . ae Js m.; total, 67m. Steam. 

antees 5% on $650,000 New York > & Manhattan Beach pref. stock | for helene a gasoline motor cars f er service. Leased to St. 
oe part rental; also 44% on $50,000 P. P. & So. Br. stock and 44% on | Louis & San Francisco from Feb. 1 1911. to Feb. 1923 for account of a 

$82,500 of the New York & Ney Asland stock. uaa A ly of net earnings, with no obligation whatever by the St. 
The shareholders voted March 14 1906 to guarantee, principal and inter- F. A cosygeaieosee in 1897. In Jan. 1901 the United Rallway % 

est, an authorized issue of $10, 000. 000 4%% 40-year collat. trust bonds of trading Co. of England acquired over 95% of the stoos and enet, that 

the Long Island Consolidated Electrical Companies, a holding company, all Bat any also oN the a Sugar Estates, 10,000 acr 

e whose stock is owaed. for the trolley lines owned and controlled. ‘See Bina} _— ar: $100. Dividends in ‘1900-01, 7% 1901-02: 
V. 82, p. 100, 864; V. 84, p. 865; V. 86, p. 1157. No bds. sold to Dec. 31 1912 714%; 190 aad ren ear ending June 30 1915. gross. 108,012; net, 
EARNINGS.—8 mos., {1915 al Gross, $9,078,805; net, $2,391,108 | $19,701. Pres. KE. \- Hopicins, New York: Sec., 8. Gibbs, London, Eng. 

Jan. 1 to Aug. 31. tI Gross, 9,042:931; net, 2,374,281 ba atANA aa Ser ee. Faby oe Pestfie 
pe — hern .—Owns 

REPORT. meee for we year 1914 was in V. tne. - 1074. 1s from Lafayette, La., to Sabine River, 105 miles; Abbeville to Mamon, ¢ 68 m.; 


lard ce ur, 34 m.; total, 207 es. 
$ Deduc. (cont. $ $ ’ 
Nor revenue 13 220, 334 13,083,925 | Hire of ) $65,823 $92,812 — foun roe oe ali’ the $3.36 60.0 O00’ stock Div Dividend on 
(ats. tax). 3.318.434 2.751.969 | Joint fac cites 434,308 415,807 UE tt Ar 5% 

&c.._. et tert 299 887 | Miscel 234.018 293.663 20%: 1900-39 and 1910-11, 1 hs 1911 1 10% tO as 5 t0%: 1815-14, 

Gord. secur. Bond interest. 2,444:444 2,485;287 | 10%. ee gross, $2, i” 500; net income, $699, us after 
and accts.. 205,037 370,681| Other interest 543/346 ~ 434,380 | Charges, n gross, $2,348,788.—( 4 p. ob) 

Miscellaneous 60,934 33,756 LOUISVILLE 5 IDGE CO.—Owns bridge 5,294 feet long over Ohio 











G inc... 3,981,938 3,422,537 River at Louisvi y., and about 3 miles track in Louisville. In April 
De a Total deduc. 4,476,069 4,400,522 {pis zy a sy to erect a gouee rom bridge was under considerat = 
Lease oth.r'ds 693,196 674,887! Bal., deficit... 494,131, 977,985 | V. pe A 8 RR RR eR KS 
Ralph Peters; Treas., James F. Fahnestock, Broad St. Station, Jen. 91 owned $902,000 Seeshe, Divs. since 1902: 11203. 13%, dos i. 
Philadelphia. —(V. 100, p. 1592, 1832; V. 101, p. 923, 1189.) 3747; V. 78. p- 108 5 19 : 1904, F cal seer atk eee anak net 8 cise. 18%: 
: ne : 
LORAIN. ASHLAND & SOUTHERN RY.—Owns from. Lorain to | Ui) (8o2),'$120,600; bal, sur..$8.203--(¥ 100, 0-1 


Cossatogs . 67 miles, completed Oct. 11914. V.99, p. 538. Stock ne 


0 cading, $1,800 pa, 00 i UIRUILLE HENRERRON 6S, QUIS RY, ROAD four 
oO a neludin miles trackage); irvington to 

argONDS—of the first 5s of 1913 ($2; 000, 000 auth. -), the $1,500; Fordsville, Ky., a4 miles: L. track e, Henderson, Ky.. to Evans- 
Gn tas anton preety, ae $500,000 unissued are r road. for terminals, | Ville. Ind., 12 miles; total, 200 ye . & Nashv. on June 30 1915 
equipment, &c., when garnings are 1% times the interest on the bonds cvnes $1,471,200 of the $2,000.00 000 5% non-cum. ref. and $i. eat 371 of 
already outstanding. 96, p. 1297. Second 5s, $1,200,000, become a 2 $2.0 1915 filed os: 000,000 yee D. mL ,00. Pg 96, p. 653. 
fixed charge April 1 1916" ‘Car trusts, $33,000. 'Pres., Joseph Ramsey eo sathen tan BA. te a6 cane a 500 000 hege : 2,500,000 oe 
Jr.; V.-Pres., T. D. Rhodes, 30 Broad St., N. Y.—(V. 99, p. 538.) y anes to be sold forthwith." V; 101, 
LORAIN & WEST VIRGINIA RY. —Wellington to Lorain, O , 30 miles sq 00 Rs, 1, tis 198% aloe en axraeteanets orig: sees. A Ges 
with branches, 5 m. k, $2,000,000, all outstanding; per 00. Divi- HARNIN Gs.—2'mos. . 3 Gross, $237,748; net, $32,124 
dend 1913- ila, 1.6%. SFormierly controlled by Wheel Cake Erle, but | July 1 ‘to Ang. 41," (sia... Gross, 255,545; net, 66,221 


in Oct. 1908, aranty of bonds be cancel rt for year ending June 30 1915 in V. 101. . 1371, howed: G 

Bonds, $2,000,000 Eien ha whe 1 ‘s ings & Trust Co. of Cleve- ai a 15 inoomae. bbs Rarges. Heae, 45.6 : ‘sur $31 245, 
000 authorized. ens’ Sav ns n es., —(V. 

land, trustee. For y $147 166; divs. Gl 30 1915, gross, $245,689; net, $174,- v 101, p. 0.) — ~( a 


719; int., —_ &c., $147,166; divs q 38%) ), $32,000; 'pal., def. 34 287. - 
1913-14 37437: net. $3. Pres.. B. A. Worthington; 8 _ LOUISVILLE & JEFFERSONVILLE SBIoGE CO.—-Ceohart mile long 
“paldwint Treas. J. HR. Nutt-—(V. 100, p. 2009.) Louisville; 40 acres in Louisville and about 60 acres in Jeffersonville’ 
LOUISIANA & ARKANSAS avi -—Owns from Pe 3.2 in Ark., to Tioga’ Stock, $1,425,000; mtge. for $5,000,000; bonds for $500,000 are reserved 
lan 192.89 miles; Packton to Wil ville Jct., Minden, La.* | for future construction, &c.; the bonds are guaranteed jointly and severally 
Shreveport, 27.15 m.; tackegs, 7 oga to Al Kicgandria, , 7.33 miles’ by the Chesapeake & Ohio and Cleveland Cincinnati Chicago & St. Louis, in 
age near Shreveport, La » 2.01 as total, 278.72 =F "Also exten~ | whose interest the stock is owned; any deficit on account of the bridge is 


AW an operating 4 $1,39 


sion from Wildsville ‘st La. , to Natchez, Miss., 25 miles, projected. | payable by them in the proportion of one-third and 

V 97. B: 666; V. 93, p. 1736. "Hock Island Co. uses = 3b miles, Packton, La.- | see V. 60. p. 130; V. 61. p 327, 559; V. 62, D. 84 AY BO Ey 
, under rackage contract, an u ou wes D527. 

ger trains the Shreveport terminals under a 25-year lease. V. 93, p. 527. "LOUISVILLE & N eS ee Nay yee BY m. branches to Be. 


New 
DIVIDEND.—1906 to 1909, 3% yearly; 1910 and 1911, 244% tert Louis, Memphis, &c.,’ 4,116 m.; total, Sune 50) iol. 5 5.087 miles, 





for betterments, equipment and extensions, of which $1,000,000 reseryed | Louisville to Nestreil ille.-.-.... 181 other SOO RS WOR DO DODO DOES 16 
= bridges across Bleck and Red rivers, and the balance limited to $20,000 a Sep ai p. 466 Operated ‘for other companies . 172 
completed railro e entire amount outs ng, but no | Repor “A epar 7,607 Miles Own sociated 

part, is subject =. TE 000 on at 110 and interest on any interest date Nashvill tt. e st. Louls."--926) Other a as Se 
Annual sinking fund BF ann. to buy bo bonds at 110 and int., or under; sGeorgia ® Railroad § aicamed B71. Owned but leased to other cos... 
otherwise, to be invaccod, the $5,196,000 issued Mar. 1915. $615,000 | *Louisville Hend. & St.  uils. 183 do Paducah & Mem. Div. 2238 
were held alive in the sinking *Chic. Indianapolis & Louisville_622 | = 
EARNINGS.—For 2 ‘ae re Aug. 31: * See se te statements for these companies 
Two Months— Gross. Net Charges. Bal. ,Sur. In 1910-11 acquired practically all the securities of the Lexington & East- 
FESS Se eR a $269,351 70, 956 $52,885 $18,071 | ern Ry., and in Oct. 1915 yen to merge the road (211 rr and also minor 
J AE RCM ER eS Be. 336,539 19,063 507 825 61,238 ws aries oo — 101, p. 1272. V. 91, p. 1447; V. 92, p. 1701; 
REPORT. por year ending June 30 1915 in V. 101, p. 1185. OT te 901. See Bonds beter 
ear— et. Other Inc harges, &e. Balance. ‘a 1913 AAR. Sduth & North Alabama R 729, 1287. 
1914-15___.$1 679 951 $483 574 $43, 726 $334,060 $193 ,240 Control by Atlantic Coast Line.—Late in 1902 9 Atlantis Boast Line RR. 
1913-14____ 1,700,208 495,089 41,663 337 ,276 199,476 | acquired $30,600 ek of oie (hen) $60,000,000 stock and owns $36,720,000 
Pres., Wm. Buchanan, Texarkana, Ark.—(V. 101, p. 1092, 11865.) of -~ presen $72 , but the roads are operated ind ependently. 
YOUiBt At ANORTaL WORT Bi repeats, Ak SoMae | YORE ae ag es aoea 
m.; trackage, Magno cNe m. n Aug ‘ » 00. *O1-’ ° ° , 
1913 Geo. W. Hunter was appointed receiver 521, 595. Since 8. None 3% 4 Hy ¥ “y 195-07. airs 33 we _ e " 
sa Bnet out. 2, 300 000; par, $100. or ist 6 6s of 1908 €§10.0 060, :000 push. Also in Feb. 1908 1% in Louisville Property Co. stock. V. 86, p. 229,431. 
, nds. V. Ryn ; 
p. 1462. For year ending June 30 1914, gross, $308,460; oper. acl. : | greasing ach Bie nate see OG) ore drawn at 110 annually in amounts in- 
29; [x taxes, &c., $184,873; bal. def., $215,803. 914-15, cross, Pensacola Div. bonds are now Fm 50, 000 pearie: Ig}¢,, $110,000. 
~ harp janet, $5,553. Pr es. & Treas. Phe we Hunter, St. Louls; Sec.,| ‘The general mortgage bonds of 1880 are called at 110 in ncensing one ng 
n, Homer, —( D. 595.) each year; $618,000 was paid June 1 1915. Yo ive D. acne 
LOUISIANA RY. & NAVIGATION CO.—Owns New Orleans to Shreve- “Unified” mortgage, $75,000 000, of which $41,917,660 was reserved to 
» La., 305.6 m.; Colfax to Winfield, 28 m.; Pineville to Ems, 8% m.; | tire all prior liens (none of the prior liens can be if. Sy the balance for 


aaah to end of, track, 2.84 m. Stock auth., $12,000,000; outstanding | im rovements, exte 
Fee ae 1S 68 tn BO eae FDO Pee a, Beas ee ate nets | mbrovements, oxk or purpiess. "The me mortgaze covers (bcatdes 1-064 sles 
limited to $17, total issue and $23,000 per mile; $300,000 has also | of road and equipment), $26, 473, 8067 stock 


ued for a bridge over the Red River at Alexandria; $4,000,000 was | $3,190 000 bonds tree from any lien” Sox atone oe phles controlled and 


























































































































72 RAILWAY STOCKS AND BONDS [Vou. 101. 
RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page.] | Road |Bonds| Value |Outstanding % Payable | and Maturtty | Dtetdends are Payable 
Maine Central—Com. stock and scrip ($25,000,000) . ood] Sane 100|$24,907 ,467/6 in 1915) Q—J (Oct 1 1915 1%/|Office, Portland, Me 
Pref stock 5% cum non-voting, $3,000,000_-.-...--- onsl an 1 See text 5 NO i ina lemeaeae oe 
Seep wast ponds for Mt Desert Branch_AB.zc 41 ot 1,000 . 659,000 J & D er 11923 American Trust, Boston 
SN da tomane deena ood ee i EE re MOM) Me I Re i oe 
Impt te na & WR’ B00 Mee Bt. .ksscccads -.-|'86-'87 1,000 450,000 4% JI & Ji\July 1916-17 N Y, Boston & vce 
Maine Central “i, & No Am refu thes mtge gold_ : 56) 1893 1,000; 1,000,000 4g J & JiJan 11933 do 
Notes $6,000,000 gold red 102% -.-.------------- ---| 1914 |1,000 &c| 6,000.0 5g |\M & N|May1 1919 Boston and Portland 
First M Penobscot Shore Line RR Co assumed ___2 48) 1890 1,000; 1,300,00 4 F & AjAug 119 N Y, Boston & Portland 
K & L 2d M (for $400,000) assumed________- BBz 48) 1891 1,000 400,000 5 F & AlFeb 11921 do do 
Washington County lst M per mile g gu red_Ce.zc* 139) 1904 1,000} 2,500,000 8K eJ & Jian 11 N Y, Boston & Portland 
Somerset Ry first mortgage -.-..-.-....----.--. zc 42' 1887 | 500 &c 225,000 5 J & JiJuly 11917 Nat Shaw Bank, Boston 
Consolidated mortgage $420,000 gold_____._-__ Zz 42' 1900 | 500 &c 172,500 4¢ J & J2\July 21950 o o 
Furst ead seating mtge $1,500, 560 gold ..ABz 94) 1905 1,000 864,000 4g¢ J & JiJuly 11955 Amer Trust Co, Boston 
uaranteed Issues— 
European & Nor Am stk 5% rental 999 years___- : Pare 100; 2,494,100 5 A & O Ges 15 1915 2%/Treas office, Bangor, Me 
Portiand & Ogdensburg stock (2% rental d99 yrs) .- ae 100; 4,392,538 2 Q—F 28|/Aug 31°15 4% /|Maine Cent Off, Portiand 
lst M guar prin & int end (V 86, p 1285) ------- Zz 110} 1908 1,000; 2,119,000 4% M&é&N Nov 1 1928 N Y, Boston & Portland 
Dexter & Piscataquis stock 5% rental 999 years__ | ee ae 100 122,0 5 J & JiJulyl '152%% Office, Dover, Me 
First M Dexter to Foxcroft &c — by end__BBz 17; 1889 1,000 175,000 4 J & JiJuly 1 1929 Bos Safe Dep & Tr Co 
Hereford Ry stock (rental 999 years) _._._._----- Ne 100 800,000 4 M & N'INov19152% (Treas office, Portland 
First mortgage guar prin and int eneerend) ...8 53) 1890 1,000 800,000 4 M & N/|May 1 1930 N Y, Boston & Portland 
Upper Coos RR stock 6% rental 999 years______-- | es 100 350,000 6 M & N\Nov19153% (Office, Portland, Me 
lst M and Exten M ($693 ,000 4168) 1 — p & iz 55) 1890 | 500 &c} 1,043,000} 4&4 |M & N/May 1 1930 , Boston & Portland 
Dexter & PU €g eee el dale 100 122,00 5 J & Ji\July 1915 24% |Treasurer’s office, P’ti’d 
First M (old 6s refunded in 1007) guar p&i end zc* 14 1897 1,000 175,000 4 M & S|Sept 1 1917 N Y, Boston & Portland 
East Maine stk 44% rental 999 years_______-.-_- eee 100 200,000 4% |M & N|Nov 19152%%/|Office, Rockland, Me 
Portland Union Ry Sta series AY Ge . BF (text) .sfz ‘E7-"89 1,000 300,000 4 -\J & JiJuly 27-Jan 29\Fidelity Tr Co, Portland 
Portland Term new M $10,000, 000 ¢ g gu xc*&r (text) deal 11 {1,000 &c| 4,500,000 4g J & JiJuly 11961 do do 
Portland & Rumford Falls RR—See eat company 
Maine See $12,202,000 gold red par-_-_-_ ---| 1914 1,000) 11,965,000 56g A & OWA 1919 Oa Colony x Co 
Manchester & Lawrence—Stk 10% rent gol "37 B&M Sal ‘aeas 100; 1,000,000) 10 M & N|Nov11915 5%|Manch ‘ on Hee 
Plain bonds (not mtge) int J) ee zc ---| 1892 1,000 274,000 4 J & dJ\Jan 11922 Bost & Me Ra” Boston 
Maghattan (Elevated) Ry, N eStock $60, 090. 000- i 100} 60,000,000 7 Q—J |Oct 11915 1%)165 Broadway, N Y 
N Y Elev debentures secured by cons M of 1890 _z 32) 1 1,000; 1,000,000 5 M & S/Mch 11916 Equit Trust Co, N Y 
Manhattan Elev cons (now e mtge gold_ Ke. xc* &r 37) 1890 {1,000 &c| 39,777,000 4g A & O/April do do 
Secon d mortgage to be $5,409,000 (see text)__ ---| wtial lecmaticoid aly EEE, Se ES ee ey Pe ee ee ae 
Manila—1st M Sou Lines oes gus fred 110F__ xc*&r* ---| 1909 |1,000 &c|} 10,575,000 4¢ M & N/|May 11939 N Y, London, &c 
Ist M on ‘‘Nor Lines” (2d on Sou) if rae 000 au.Ce| -.-| 1907 |......-- See text 6 J & J\Jan 11956 New York and a 
2d M on “Nor Lines” (3d on Sou) $12 500,000 au-.N mel SE Lan eaieie See text 7 A & O a= 1 1938 d 
Remetique & Lake Sup—Inc M 4% n-c $1,300,000 - 68) 1909 1,000; 1,100,000;\Up to 4\M & S/Augil1l Detroit 
Manist & N E—1st M g due part y’ly red text_ CC.xc* 165| 1909 1,000 1,000 562 ‘3 & J Som 1te1 1939 |N Y & Grand Rapids 





- 613; also V. 72, p. 1034, 1188; V.77,p.968. In a July 1015, of $66,149,- 
outstanding, 3h (362, 000 was in wonsary and $17 in sinking fun funds. 


Mobile & Montgomery—Louisville & Nashville joint mortgage is for 
$5,000,000; $1,000,000 reserved for improvements. V. 61, p 196, 750. 


Kentucky Central mtge. abstract, V. 45, p. 372. 


Louisville & Nashville Terminal 4s.—Jointly guaranteed, prin. and Iint., 
by L. & N. and Nashv. Chatt. & St. L. See form, V. 88, p. 1313. 

"an 1902 the Louisville & Nashville and the Southern Ry. acquired $9,- 
796,900 of the $10,500,000 Chic. Indianapolis & Louisv. common and 
3. 873, “ of ons Ae mit ~ Fs. a. - czqnenge for their joint 50-year 

4% bonds. V.7 f the $15,500, joint bonds 
secured by deposit se ae stock, i 38 3 000 are reserved to acquire re- 
m Lop Mary i stock and $2,110,000 for impts.,&c., $500,000 yearly 

The fants Knoxville & Cincinnati division 4s ($50, 000,000 eatherined) 
cover 870 miles. Of the bonds, an equal amount will be reserved to retire 
at maturity underlying bonds, viz.: doo anes Central 4s, $6,742,000: 
Atlanta Knoxv. & North. bonds, $1,500,000. he line from Livin ston to 


Jellico, 61 mies - subject to prior lien of unified mtge. 80, p. 
84, p. 1428; - 1178, 1311, 1565; V. 96, p. 716, 1022. 

Of the Bath £5 orth Alabama RR R. general consol. as ($25 ,000, 900.8 auth. 
fo odo" $7 400,000 have been sold, guar., prin. & int., by ‘the N.; 


000,000 are reserved to retire the tet 5s of aas6: a. BS y 3 im- 
ciateentate, equipment, &c. - 98, p. 454, 156, 
The subsidiary Lewisburg & Northern RR. in Py . "1915 made a mort- 
gage to secure $15,000,000 50-year 5% bonds, of which $8,257,000 to pay 
or construction and $6, 743, for further construction and ' eniiel 


ments. In Oct. 1915 none held by public. - 101, p. 846, 
Lexington & Eastern 08,2 S are guaran iced, iprin. one int. ie. issue 
$29. 000, 90,000). See V. 10 - 901, 1438; 101, 
to equipment series ‘ BY Sos, see V. “Se! Dp. 


FINANCES.—In Feb. 1915 the dividend rate was Ties from 7 to 5% 
also on Nashv. Chattanooga & St. Louis Ry. stock ($11,484,100 own .: 
Bonded debt per mile May 1912, $31,553; stock, $12,373. V. 92, p. 156 








EARNINGS.—2 mos., {1918 name al Gross, $9,114,214; net, $2,891,202 
July 1 to Aug. 31. Peisdewas Gross, 0.008.568: net, 2.424.942 

REPORT .—Report for 1914-15 in ‘s oi? x 

Year ending June 30— +i 187513-14. 1912-13. 
SEE Gc Kecdsacakesscous ‘ J 4,819 
(aaa see $36, 953°7 $42 ,924,952 
Passenger earnings._............-. 10,859, ‘ony $59,906,467; 12,835.6 
Ps SEE MO k cc nccdcoodceaceens 3.793.174 »705,089 

TESST ee $51,606,015 $59,906,467 $59, 565 ,699 
Operating expenses__............-. 39.431.789 45,012,305 44,810,880 

DE I os ice cenlan wid 12,174,226 $14,894,162 $14,654,819 
Net, including investments, &c_-___- 1% rt a8 . »782,149 Me 722,351 
,  — Sry aes er aera 2,606, ‘007 2 et ,626 
Interest and rent__-._.------------- 3'508. 335 8,126,003 7, * 602 
es Oe is GE Whe Biss DOnccaciue 8=§= otk” | eee Cr. 109'9 Hf 
Sinking fund payments___...._._-- 1,622 405,275 "268,761 


SER atciccd puedsnvaadechse (5)3, 600: 000 (7)5,040,000 (7)4,618,733 


Surplus over dividends_.......-- $1,260,142 $1,604,863 $3,761,565 


OFFICERS. a Henry Walters, N. mS pres, M. H. Smith 
Louisville; 1st V.-P., L. Mapother; 2d V.-P..’'Wm. J’. Dickinson, 71 
Broadway, N. Y—(v. Wor p. 527, 846, 1180, ia65. 1284, 1272, 1370. 


LYKENS VALLEY RR. & COAL CO.—Owns from Millersburg, Pa., to 
Williamstown, Pa., 20 miles. New lease to Northern Central for 99 years 
from July 1 1910 provides for annual rental of $24,000 (equal to 4% o 
stock) organization expenses and taxes. V. 92, p. 527. Dividends paid ‘n 
1910, 744%; 1911 to July 1915, 4% yearly. 


MACON & BIRMINGHAM RY.—Owns Sofkee Jct. to La Grange, Ga.; 
96. 87 miles. Electric passenger train service was begun Aug. 1915. 





- 101, P: 449. In 1908 a receiver was appointed; now John B. Munson. 
v: 86, 337. In year 1914-15, gross, 128,743; net, $41,863; other in- 
come, $174; int., hire, equi . ke. , $16,582; bal., def., 57,929.—(V. 86, 
p. 337; V. 91, p. 945; V. 1 1; p. 449 +) 


MACON DUBLIN & SAVANNAH et ERR ~ ee road from Macon to 
au 


Vidalia, Ga., miles. Stock, outstanding, $2,040,000 

pu ae Seaboned Air Line hy. ¢ guarantees bonds, prin. and interest. 
43; V. 84, p. 102, 450. or year ending June 30 1914-15, 

$452, By. ast, 8109. 104; other income, $2,716; int., rentals, &c. $123.75 753 

bal.,’ def., $11,932. In 1913-14, $541, 192;" net, $109,454. 

James A. ‘bint Je ) he. "ia. & Treas., J. R. Frink.— —( Teo. D. iovs3 


MACON TERMINAL CO.—To own a union passenger station at Macon, 
Ga., to be used by Central of Georgia, Georgia Southern & Florida and 
Southern Ry., which own the $100, 000 stock and guarantee the bonds, 

rin. and int., by endorsement. Rental on wheelage basis covers int. on 

nds and all ‘charges. Of the Ist 5s ($3,000,000 auth. issue), $1,600,000 
has been sold. V. 101, p. 527.—(V. 101, p. 527.) 


MAHONING COAL RR.—Owns from Youngstown to Andover, O., and 
branches, 71 miles. In December 1907 purchased a one-half interest in 
the Lake Erie & Eastern RR. in Youngstown, &c. 
in perpetuity for 40% of gross earnings to Lake Shore (now N. Y. 

Central), which Jan. 1 1915 owned $865,900 common and $399,500 pref. stk. 

DIvs.— } 92. '93. "94. "95 to "06. '07 to "09. "10. "11. "12 y- "14. 1915 
Ga common{8% 8 8 l0yearly 12 yearly 66 70 20 60 650 

In 1915, Feb. and Aug., each 10%; in June 30% extra. 

The preferred stock certificates are 5% guaranteed and contain a clause 
making them redeemable at par at option of company. 

Year ending Dec. 31 1914, rental and other income, $1,033,392: ; grzptas 
over int. and 60% on com. and 5% on pref., $22,347.—(V. 100, p. 1918.) 





MAINE SENT RAL! RR.—Line of road, Portland to Vanceboro, Me., via 
Augusta trackage Portland to Falmouth, 7 m.); branches, 
Royal Jct. x4 skowheran via Lewiston, 90 m.; Bath to Lewiston and Farm- 

mn, 79 m.; Oakl —— to Kineo Sta., 95 m.; Portland and Rumford Falls 
System, 102 m.; Oquossoc to Kennebago, 11 m.; Bath to Rockland, incl. 
ferry (0.60 m.), 4 m.; Belfast, Harmony, Foxcroft, Bucksport and Mt. 
Desert, incl. ferry oy m. ¥, 150 m.; Was ngton County, 139 m.; Portland 
to St. Johnsbury, Vt 38° m. incl. trackage, 0.11m. St. Johnsbury Sta., 
and 8.27 m. from Portland Union Sta. to Windham Line, (Me.; Quebec 
Jct., N. H., to Lime Ridge, P. Q., 108 m.; total, 1,228 miles, of which 
655 owned, 540 operated under leases, 15 trackage and 8 ferry. Also leases 
from Jan. 1 1915 part of oe Johnsb & Lake Champlain RR. from St. 
Johnsbury to Lunenberg, 23 miles, and 5-mile branch. V. 101, p. 846. 


In Aug. 1911 purchased entire stock of pee he River & Rangeley Lakes 
RR., a ft. auge road extending from Far ton to Marbles, Me., 
47 malas. ang é., ” ry ‘with branches, a total of 


arons yr De Esw oan: 
106 miles. PP. 8 . In Oct. 1912 aa 
entire stock pA ei gton & Saco » ©. 7 21 miles, ae. as (7a 


p. 176. Purchase Rangeley Lakes & Meganti c RR.. 


Stock.—In order to end the fore control, the 
Central RR. stock (64% L- a es” oston & Maine RR. was on April 1 
1914 purchased by the I Cos. (all of whose stock is owned by the 
—— Central and a: be tigul antes by its trustees. V. 98. p. 912, 1071, 
1244; V. 99, p. 965; V. 100, p. 64 See that Company and B NDS below. 

The stockholders on Oct. 20 1915 authorized retiring $10. 000,000 of the 
outstanding stock and issuing in place thereof $3,000,000 5% non-voting 
cum. pref. stock and $7,000,000 20-yr. Ist 20-yr. 44s. V. 101, p. 923, 1370. 


DIVs.— es 4-06. 07. ‘08-10. “$4. *12.-'14. 1915 
Since 1902 (%) 7y'ly. 7h 8 y'ly. 7% 6 yrly. 6 


BONDS.—There are also $91,000 Maine Shore Line 6s assumed, due 1923, 
also $40 ,500 Belfast & Moosehead Lake mtge. 4s (not Sarre a Poe A 
not guaranteed, int. and sk. fd. d out of rental; 

pence. F1) ee. qocanaces for M. ©. stock; the A. '& K. stock bonds a 
inciuded in the above outstanding stock. V. 95, p. 1332. 

In May 1914 sold $6,000,000 5% S-yoer pote 000:040 motes the $3,000,000 
Maine Rys. Cos . stock—see above—retire notes due Apr. 11914 
and provide for improvements. No new = shall be made so long as 
the notes are outstan without incl. them thereunder. V. 98, p. 1244. 

Guarantees bonds of Portland Term. Co. See that company. 


15,960,100 Maine 


EARNINGS.—2 Bee {ists mines dad Gross, $2,047,481; net, $582,185 
July 1 to Aug. 31 | re Gross, 2,081,493; net, 556,332 
ANNUAL REPORT .—Report for 1914-15 was in V. 101, p. 1090. 
iy 4 nane — 1913-14. ie 4 were 1914- is. 1913-14. 
une 30— 


$ 30— $ 
11,833,989 wien (6%)-- 1,483,002 1,491,797 
3, ee 793 =, Se inv. in 74.643 
phys rop. ’ 
1,364,883 | Sinking fund. 40,051 
Balance- _-_sur.$20 ,384 df.$143 ,736 
Pres., Morris McDonald. Directors, V. 99, p. 1215. —(V. 101, p. 1370.) 


MAINE RAU.WAYS COMPANIES. —Owns $15,634 Ago Maine Centra 
RR. stock (63 iY i a held by Bos. & Maine RR. Trustees, CharleS 
O. Bancroft, Morris McDonald and Harry M. Verrill. The 5-year 5% 

old notes are secured p wg of the Maine Central stock with | Fidelity 
rust Co. of Portland, Me., trustee. ane are callable all or any part at 
ot and int. on any interest ‘date; $5,000,000 into Maine 

ent. stock, $ for $, until Oct. 1 1918. 101, p. 
694, 923. See Maine Cent. RR above. 


Dividends on the Maine Central stock go to the trustees, any surplu® 
after payment lh wen to be used to pay expenses and dividends at not 


Net income_. 3,368,061 
Interest paid. 554,114 
Rents, &c_... 1,195,867 


38,128 





of them are conv. 
V. 100, p. 642, 1168; V. 


to exceed 5% y on the Maine Railways shares and the remainder for 
the redempt on ‘of : e notes, the notes called to be designated by lot and a 
fate gy bes ow part of the Maine Central stock to be released. e trustees 


liquidate the trust as fast as they see fit, so as to distribute the stock 
wit in 5 years among ordinary investors and keep control away from ad- 
verse transportation interests. V. 100, p. 901; V. 101, p. 694, 923. 


MANCHESTER & LAWRENCE R. —Oune from Manchester, N. 
Methuen (State Line), ‘or 50 years i 8 ‘Sept. 1 “1887 hed 
Boston & Maine at imal? paving 10% div. 2 4 Apr. '1 received 
authority to purchase stoc 92, Py a108. or isg5 a sane. of 50% paid 
from proceeds of C. & M. suit.—(V. 73, 


MANHATTAN RY. (ELEVATED). —ope i the elevated rallroads in 
boroughs of Manhattan and the Bronx, N. Y. City, main line and branches, 
37 % miles, double-tracked, with 42 ‘diel additional third track, sidings, 
&c.; total track, 118 miles; 3d rail electric. he 2d, 3d and 9th Ave. lines, 

under agreement with the city made in March 1 1913, are being 3-tracked and 
extended into the Bronx—see Interborough Rapid Transit Co. 


LEASE.—The Interborough Rapid Transit Co. leases the road for 999 

years from Hoy. 1 ws aguatentocing 7% oe canum on the stock. V. 75, 

p. 1202 1302; V Ops Vide? . 2456; V 6479 rots = Interborough 
Transit Go 76, > gS GK, | 6. 


BONDS.—Consols beyond oa 000,000 may be bake ye extensions at 
$300,000 per mile of single and $600 per mile of double track. h 
bonds, $11,712,000 are ed Now. 12 ‘(See mtge. V.51 
The stockholders voted Nov. 12 1 
cure not ex 000 4% bonds to be issued to Interboro Rapid 
Transit Co. to reimburse it for expenditures for improvements and additions 
made and to be made. The mortgage will cover = 7 mAs of the 
eegperty ane plea ores and h _—— 7 2B i aa 1504. 
c 


laims one $8,847,854 h ro er to 
abutting property. 7-09 paid franchise tax 1 to Sos. (S487 +545). 
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RAILROAD COMPANIES Par | Rate When | Last Dividend |Places Where Interex and 
{For abbreviations, &c., see notes on first page} Road | Bonds| Value Outstanding! % Payable | and Maturity Dividends are Payable 
Manitou & Pike's Peak Ry—ist M $500,000 g_-_F.xc*) 9} 1908 $1,000, $500,000) 5g & O|Oct 11928 New York and Chicago 
Manitoulin & North Shore—See Algoma Eastern Ry - | 
Marietta Columbus & Clev—Ist M $250,000 gold_Colz 44) 1890 1,000 250,000 5¢ |M & | Nov 1 1940 In default 
pation F. Rye Valley Ry—First mortgage-------. x 18) 1902 500 175,000) 6 J & J\July 11922 Bank of Marion (Va.). 
d Del & Va—lIst ™ $2,000.000 auth gold guar ___-_x 71; 1905 1,000 2,000,000) 5¢ |iF & A\Feb 11955 Treasurer’s Office, Phila 
Marshall & Last Texas—Ist M gold call 102 - eet 92| 1911 1,000 1,180000|; 5¢ |J & J\Jan 1 1931 St Louis lnion Trust Co 
Maryland & Pennsylvania—Y ork & Peach Bot M. 40) 1882 0 &c 202,450) 5 M & S/Apr 1 1932 See Tle.& Tr.Co.York,Pa 
First mortgage $1,200,000 gold call at 105-_MeBa. zo° 80) 1901 1,000 897 ,OU0| 4g¢ |M & S/Mch 11951 Brown | N Y & Balt 
Income mortgage $900,000 4% cum call par__ MeBa 80) 1901 | 1,000 900,000\See text;|A & O/|Apr 11951 do 
Notes $500.000 gold red  atreeté MeBa. — @--| 1913 | 100 &¢e 300.000) 6g |J & J/Oct 11923 Alex Brown & Sons, Balt 
Maryland & Pa Ter lst M $200,000 g gu red 110_-xx| -.-| 19 1,000 200,000) 5g |M & N|May 1 1936 do. 
Mason City & Ft Dodge—Ist M g_---.------ Ce.xc&r 378) 1905 | 1,000 12,000,000 4¢ \J & DiJunel 1955 JP wereen & Co. NY 
Massa wippi—Stock guar same div as Conn & Pass-.-- we 100 800,000 6 F & AlAug11915, 3%|Safe Dep & Tr Co, Bost 
McCloud Wiver—First mortgage $1 200,000____---- ZH sas] Gr 1,000, 1,200,000 5 A & O/Apr 1 1937 Mercantile Tr Co, San Fr 
Meadville Conneaut Lake & Linesville—First mtge. z 22} 1891 1,000 ,000) 5 iJ & Ji\July 1 1921 Merch Nat Bk, Meadv,Pa 
Mem Dai&G— Ist&refM$3,600,000g red textMStxc* ---| 1913 |1,000 &c See text! 6g \J & J July 1 1943 Miss Vall Tr Co, St L 
Mem Paris & Guif—list M gold red 103 begin 1919_x oosl tae 1,000 420,000 6¢ |\J & JiJan 11928-29 |Merc Tr Co, Little Rk, Ar 
Memphis Union Station—I1st M g guar_-Ba.xc*r* --| 1913 |1,000 &c, 2,500.00 5g iM & N|Novl1 1959 Bankers Trust Co, N Y 
Meridian & Memphis RR—Ist M $800,000 red 105_-|  —-.-| 1913 1, ee text 5 J & JiJan 1 1943 UnBk& TCo,Jacks'n,Ten 
Meridian Terminal—rirst M $250,000 g gu__Gxc* &r ss 1905 |1,000 &c 250, 4¢ \M & N|May 11955 Guaranty Trust Co, N Y 
Mexican Central— Mexican International See National Rall “ o|f Mexico ’ 
Mexican Mineral—I1st M $500,000 g red 1108 t...--Gx, Si See leackwede 326,000 6¢ iF & AjAug 11919 82 Beaver Street, N Y 
Mexican Northern—Stock, — ae ial ema 100| 3,000,000\See textiM & N|Mayl a 14% %|Office, 82 Beaver ze. NY 
First mtge U S gold red 1058 f ext in 1909-G.xc*&r 83} 1890 1,000; _a708,000 6¢ |J & D/Dec 1 1930 do 
Mexican Ry Limited—Ordinary share capital stock..| ---| .-_- £10 £2,254,720|See text|A & O/Nov 6 ‘13,1! %|Glyn, _— Currte &Co, Lo 
oe gp Ne J, ee a ere £10 £2,.554,100|/See textA & O/|Nov 6 ‘13, 4% do 
Second preference stock 6% ...---.-.-.-.-.---.-- Be 9 ee £10) £1,011,960|See text|A & O|Nov 6 ‘13, 3% } do 
Perpetual 6% debenture stock.............-...- i tex £10} £2,000,000 6 J & J|Perpetual See text 
2d debens £1,000,000 auth red par since 1912 s f-_ ---| 1909 £100) £481,400 4% |A & O/|Dec 1960 See text 
Mexican Southern Ry Oraunery, Pe: BACee~s| dan) cane laoncocees S.Oeeoiee textily & ABO CHEE 8 ladmccecceccccseccccuce 
lst M 4% deb stock £1,000,000 red at par 90 yrs._-| -..| 1896 |_______- 4.000 4 a, a ee) )36——t—é“t Cae neceeeenwneeens 
. J 9) Si ei eae cer ME: lsntacune See GS # Wiseaced i SS 
Mex No West—Prior lien bonds £2,500,000 red 102% ---) 1913 ges £1 ert ‘000 S. liseeaam |1928 Sept 1914 coup deferred 
DD GUS oo ce chonaneateeaes se. £100 £5 5¢ |M &_ S/Mch 11959 Sept 13 coup deferred 
Conv income bds £1.000,000 6% cum red par sf.c*| -..-} 1912 £20 &e 5900 000) Tre 0b GI @ Bi Glicacccducasese Ist coup Mch 1913 
a me GONG DOREE BEGG NOs o ccesccceucces- oe ee (?) | i ee, PE See See text 
Michigan Central—Stock.....................- ont| sue) eae $100.c$18738000|See text\J & J\July 29 1915 2%|Grand Cent Term'l, N Y 
First mortgage $18,000,000 gold____-._-- G.xc*&r 270) 1902 |1,000 &c, 14,000,000) 3% eM & N/May 1 1952 Reg at GC T; cpat G Tr 
M C Michigan Air Line first mortgage__-_Un. xc&r, 115) 1890 |1,000 &c 2,600,000 4 \J & Jan 11940 Reg at GC T: epat U Tr 
a Exclusive of $31.000 held by sinking fund. 6b $24,000 ‘additio nal in sinking fund. ' 
~. 5 r 7 MARSHALL & EAST TEXAS RY.—Owns from Elysian Fie!ds, 18 miles 
aca oa nied $15,589.8 948 $1 18, 954.838 $15.680.916 south of Marshall Tex., on Tex. & Pac., to Winnsboro, on M. K. & T_ 92m. 
Net, after taxes ole oe 7.160.098 7.528.843 346.103 | 2 branches, 4 miles. Extension projected in 1915 (a) north from Winnes- 
Gross income.............. 7'299'223 715881556 5'393'547 bore to Paris, 5: ome ; (b) south from Elysian Fields to Newton, 110 miles, 
Interest and rental paid_-_--_------ 1,682,657 1,682,657 1,665,157 | (©), Hemphill to Pickering, 40 miles. ' 
oF 492 49 A 9? Controtied by interests represented by St. Louls Union Trust Co. Suc- 
Dividends (7%) ------------------ 4.200.000 4.200.000 4,200, 000 ce penar to Texas mg J Ry.., . foreclosed ate. 4 i tas. 0nd .000"s a ee. 481 
a . ee 71m ROC KOS 2¢ Stoc eee $200,000. let 20-year aut 
Balance, surplus... ----.------ Ms $1,416,566 $1,705,899 $1,528,390 V. 93. p. 1787. Loans and bills payable June 30 1915. $277,605; our 
Pres., Edgar L. Marston; Vice-Pres., John H. McClement; Sec. and | trusts, $2 ent For year ending June 30 1915, gross, $160,772; oper. def., 
Treas.,D. W. McWilliams. ‘Directors Nov. 1913, V. 97, p. 1426.—(V. 94, | $21,275; taxes and rentals, $9,492; bond int. not paid. Pres., Albert T. 
p. 279; V. 95, p. 1331; V. 97, p. 1115, 1426, 1504.) Perkins, St. Louis, Mo.; V.-P. & Asst. Sec., Osce Goodwin, Dallas, Tex.; 
MANILA RR.—(Gauge, 3 ft. 6 in.) —This company, organized in New Jer- | Sec., Bryan Snyder, Marshall; Treas., E. Key, Marshall, Tex.—(¥V. 93, p. 


sey in 1906, has taken over and is operating the only steam road on the 
Island of Luzon, Philippine Islands, 550 miles (V. 88, p. 1313; V. 91, p. 215; 
V. 83, p. 1348). The Spevers are Interested. 

Total lines authorized, 820 miles, viz.: (1) “Northern Lines, ** to comprise 
about 350 miles north of Manila; (2) the ‘Southern Lines,” 470 miles, all 
but about 20 miles to the south of Manila and a Port Line in Manila con- 
necting with the Government wharves and warehouses. In operation Dec. 
1914, 315.4 miles of Northern lines and 235 miles of Southern lines. Under 
construction Dec. 31 1914, 100 miles, of which 60 to be completed by 
Dec. 31 1915. 

Of the stock, $3,652.800 7% cum. pref. and $2,130,700 common, all but 
directors’ shares are held by the Manila Ry. (1906), Ltd. (see below.) 


BONDS.—The Manila RR. (Southern Lines) Ist gold 4s of 1909, guar™ 

anteed as to interest by the Philippine Government under Act of U. S. Con" 

, are limited to $30,000,000, of which $10,575,000 have been issued. 

he bonds are redeemable as a whole at any time at 110 or by lot for a sink- 

ing fund of % of 1% yearly from 1 et 1 1919 to Apr. 30 1928, and 1% yearly 
thereafter. V.91, p. 215, 276, 717; 91, p. 1711; V. 93, p. 45. 

All the outstanding bonds on the ‘warehene Lines (see table above), namel 
$4,330,000 lst M. 6% bonds and $7,716,000 2d M. 7% bonds, as well as al! 
the stock heretofore issued by the Manila RR. Co. (excepting shares to 
7 directors), are owned by the Manila Ry. Co. (1906), Ltd. (an Eng- 
lish co. whose auth. capital is £2,000,000 in 5% non-cum. reference shares, 
all out, and £2,000,000 in ordinary shares, of which £399,340 Is out), 
and are deposited with the Merchants’ Trust Co., Ltd., as collateral for the 
bonds issued by the Manila Ry. Co. (1906), Ltd.: (a) £2,500,000 4% “A” 
debenture bonds, due Jan. 15 1956, authorized, of which £2,000, 000 have 
been issued, and are E.R, to the prior lien of said “A” debentures for 
£1,880.000 4% ‘‘B"' debenture bonds, due Apr! 15 1956. total auth. issne 
£2,500,000, and £1.000,000 5% debenture stock. V. 87, p. 166; V. 88, 
p. 1197; V. 90. p. 303; V. 99, p. 269; V. 100, p. 982. 

REPORT .—Report for cal. year 1914, in V. 101, p. 842, showed: Gross, 
$2 496,367; net, after taxes, $1,011,430; other income, $157,188; charges, 
$1,227,061; bal., def., $58,444. Divs. paid in 1914 from 1913 surplus, 
$232 842. 

DIRECTORS AND OFFICERS.—Horace L. Higgins (Pres. & Gen. 
Mer.), Manila; David T. Davis (2d V.-P.), D. P. Bennett, Richard Schus- 
ter, Wade Gard’ ner, J. S. Ulman, Jesse Hlirshmann, E. N. Brow n, New 


York; Gordon Macdonald, Morristown, N. J.; Frank McIntyre and Chas. 
C. Walcott Jr., Bureau of Insular Affairs, Washington, D. C.; E. M. 
Heberd, N. Y., is Sec. & Treas. Office, 45 Nassau St.—(V. 93, p. 45; 
V. 101, p. 842, 923.) 

MANISTEE & NORTHEASTERN RR.—Owns from Manistee, Mich., to 
Traverse City, 71 m.; Solon to Provemont, 15 m. ; Platte River to Empire, 
Jct., 17 m.; other, 80 m.; sidings and spurs, 53 m. ; leased, 1 m.: operated 


243 miles. Stock, $2,000,000. 

$40,000 mature Jan. 1 yearly from 1912 » 
1938. Sinking fund of 50% of surplus income, beginning July 1 1910, 
to be used to call bonds 5” lot at 102% and interest until $1, 000,000 ms 
been canceled. V. 88, 375, 823; V. 90. p. 1363. Report for 1914 in 
V. 101, p. 769, showed: Gross. $533,458; net, $77,252; a (Cr.), 
$13,504; interest paid, $70, 424: balance, surplus, $20.33 


EARNINGS.—12 mos., +{t81e- | eae Gross, $482,015; 
July 1 to June 30. ot? ae Gross, 560.089; net. 133,924 
Pres., Edw. Buckley, Manistee, Mich.—(V. 100, p. 1438; V.101, p. 769.) 


MANISTIOQUE & LAKE SUPERIOR RR.—Manistique, Mich., on Lake 
pa ae northerly to arere, 42 m.: branch to Doyles, 15 m.; V. 81, p 
975; Tx Oe Ben we p. 470. The Ann Arbor RR. in Apr. 1911 ac 
pt the entire $250. 000 stock. V.92.p.1109 Bonds auth., $1,300, 

000 25-year 4% non-cum. incomes. For year ending June 30 1915, apes. 
go9 32, O0X: aes $26.267 other income, $871; int., taxes. &c., $25, 633; bal. 
sur., $1,505. In 1913- 14, gross, $168,019; net, $31.495. Pres. and Gen. 
Man., Alfred W. Towsley, Toledo, O.—(V. 92, p. 1109.) 


MANITOU & PIKE'S PEAK RY. —Manitou, Col., to summit of Pike's 
Peak, 8.9 miles: standard gauge. Operated from April to November yriyv 
Stock, $500,000; par of shares, $100. Div., 40% paid in 1913-14: In 
Oct. 1909 $500,000 20-year 5s were issued to replace old maturing bonds. 
For year ending Nov. 30 1914, gross, $66.395; net, $14,209; other income 
$1.638:; int., $25.000; taxes, $3,925; bal., def., $13,078. Pres., C. W 
Sells, Manitou. Colo.—(V. 89. p. 847.) 


MARIETTA COLUMBUS & CLEVELAND RR.—Owns Moore's Jct. to 
Palos. O., 41.09 miles; branches and spurs, 4.18 m.; trackage, Marietta to 
Moore's Jct., 3.2 m.; total, 48.47 miles. On July 10 “ty D. B. Torpey 
50 a inted receiver, interest being in default. V. 99, 120. Stock, 

50 000. Bonds, see table. For tame! end. June 30 1914, zrose. $105,042: 
a. ss. 114: other income, $225; int., taxes, &c., $38,104; bal.. sete $24,- 
764. In 1914-15, gross, $105,518; net, $24,964. mol 99, p. 1201 

MARION & RYE VALLEY RY.—Owns Marion to Sugar val Va. 
18 miles A reorganization in June 1900. Controlled by United States 
Spruce Lumber Co. Stok $100,000; par, $100. Bonds $175,000 6s. see 
table above. V. 95, 1472. Car trusts June 30 1914, $27,825. Year 


under contract, 6 m.: total, 
Of the bonds ($1,500,000), 


net, $86,233 


ending June 30 1914, gross, $79,608; net, $27,795; other income. $30; int. & 
rr sis. eas: bal., 
reas : 


Pres. & Gen. Man., J. C. Cam ell: 
Jeffery, Marion, Va.—(V. 95, p. 1472.) 


+ gur., $8,899 


msler; 
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MAR YLAND DELAWARE & VIRGINIA RY.—Operates Love Pt., Md.,. 
to Le wes, Del., 72 miles: Queenstown Jct. to Centerville, Md., 5 m.; total, 
77 m.: and Lewes to Re hoboth, 5 m., Is trackage over Del. M. & Vir Also 
owns 14 steamers on the Potomac River, &c., but on Aug. 20 1914 was 
ay ty to dispose of practically all its water lines by April1 1916. V.101 
p. 694. 

Stock, $3,000,000, of which one-half each of common and 4% non-cum 
pref.; par of shares, $50 each: 4% ctfs. of indebtedness, due Dec. 5 1909. 
$57,000; loans and bills po Dec. 31 1914, $551,750. Penn. RR. and 
its subsidiaries own all the common and about $300,000 pref. stock, Balt. 
Ches. & Atlantic owning a majority of stock and guaranteeing bonds. In 
1914, gross, $949,285: net, $94,072: other income. $2,047; charges, $171,- 
263; bal., def., $75,143. Year 1914-15, gross, $935,584; net,$96,355.— 

100, p. 1168; V. 101, p. 694.) 

MARYLAND & PRNNEY LEAMA RR.—Baltimore, Md , to York, Pa., 
78.9 miles. V. 72, p. 339. In 1910 obtained right to build to ‘tidewater. 

STOCK AND BONDS. —Stock authorized, $3,600,090, of which $1,997,- 
500 reserved for conversion of notes (see below) and future requirements. 
In 1902 the authorized issue of the first 4s was reduced from $2,700.000 to 
$1.200.000, of which $203,000 are reserved to retire the York and Peach 
Bottom 5s and $100,000 additional for future purposes, &c. V. 74, p. 94, 
427; V. 79, p. 2205. Of the 6% notes of 1913 ($500,000 authorized issue), 
$300,000 have been sold. They are convertible into common stock at 


$50 per share up to July 11923. No mortgage can be made without pro- 
viding for the notes. V. 97, p. 1115, 951. Maryland & Pennsylvania Ter- 
minal guaranteed —s V. 82, 1041, 1102. Equipment notes Dec. 31 
1914, $66,000. V. 96, > oy aid on incomes, 1901. 3%: 1902 to Apr. 


tP1s, inc.» nen: yearly bo . & O.); none since to and incl. Oct. 1 1915. 
EARNINGS.—2 mos. {| Se eee Gross, $77,007; net, $18,306 
July 1 to Aug. 31. | \1914_- .Gross, 88,410; net, 21,578 
REPORT.—For year ending Dec. 31 1914, gross, $528,322; net, $122,- 


548; int., taxes, &c., $108,115; bal., sur., $14,433. ‘In 1913, gross, $531,- 
087. Pres., a 8 Nance.—(V. 100, p. 397; V. 101, p. 1092.) 

MASON CITY & FORT DODGE RR.—(See Map Chicago Great Western.) 
—Owns road from Oelwein, Ia., to Council Bluffs, 259 miles; Hayfield, Minn. 
to Clarion, Iowa, 100 miles; branches to Lehigh and Coalville, Iowa, 19 
miles; trackage, Council Bluffs to South Omaha, 8 miles, total, 386 miles. 
The Chicago Great Western owns entire outstanding com. stock ($19,205,- 
400 of the auth. $20,000,000) and the non-cum. 4% pref. stock ($13 635.,- 
752 of the $14,000,000 auth.), and operates the road as part of its main line 
to Omaha under a 100-year agreement dated Apr. 30 1901, and modified 
June 1901, M.C.& Ft.D.receiving 60% of earns. on business interchanged. 
The accounts showed a deficit June 30 1912. See V. 95, p. 1274. In 1905 
B12, 000,000 4% ponds 7 sold. Compare Chic. Great Western By, and 
< 566, 616, V. 77, p. 640; V. 78. p. 1782; V. 80, p. 2621. 
nel. in those Fo. G. W. system. —(v .95,.p.1274:; V. 99, . 3481.) 

MASSAWIPPI VALLEY RY.—Province Line to Lenoxville, Que., 
miles, with branch, 3 m ; trackage to Sherbrooke, Que., 3 m.: total, 40 = 
Leased for 999 years from July 1 1870 to the Connecticut & Passumpsic 
Rivers RR. Stock, $800,000; par of shares, $100; dividends payable Feb. 
and Aug. 1. Dividends, formerly 5%, 6% since Jan. 1°'97 Of the stock, 
$400,000 owned by the Conn. & Pass. River is deposited under its mtge. and 
$50, 600 represented by Connecticut Trust & Safe Deposit Co. of Hartford 
5% trust certificates was purchased Feb. 1 1910 under its option at par. 
Tn “April 1911 Bos. & Maine rec'd authority to purch. stk. V. 92, p. 1108. 


McCLOUD RIVER RR.—Owns from Sisson, Cal., to McGavic, 50.6 miles 
Stock, $1,200,000. Bonds Oo ata auth.), Mercantile Trust Co., Sav 
Francisco, mtge., trustee. . 85, 1005. For year ending “ae 30 1914 


gross, $341,592; net, $89. 490: po Nag income, $25; int., taxes, , $80.637 
bal., sur. $8. 886. In 1912- 13, gross. $386.088: net. $139. 540. ‘ee taxes 
&e.. $77. 487; bal., sur., $62, 043. In 1914-15, gross, $295,228; net, $57, 439 


Pres., J. H. McQueal, San Francisco. —(V. 85, p. 1005.) 


anienaae CONNEAUT LAKE & LINESVILLE.—Mead ville to Lines- 
ville, Pa., 20.5 miles, and branches, 1 mile’ total, 21.5 miies. Leased 
to June 8 1990 to Pittsburgh Ressemer & Lake Erie RR~ rental. 2h¢ > of 
gross cerning. Stock, $200,000; par, $50. Dividend in 1913 to 1915, Aa 
(2% A.&QO.). For year ending June 30 1915, gross, $19,513; net, $18.34 
bond int., $10,000; divs. (4%), $8,000; bal., ‘sur. , $347 —(V. 96, Dp. 509.) 


MEMPHIS DALLAS & GULF RR.—Owns from Ashdown to Hot 
Springs, Ark., 113. 38 miles; Ashdown to Shawmut, 60.55 m.; Shawmut to 
Glenwood, 17. '82 m. ; Graysonia to Leard, 6.5 m.; : Daleville to Dalark, lim. 
total, 130.88 miles. Extensions proposed north to Memphis, Tenn. ee 255 
miles, and south to Dallas, Tex., 186 miles, of which 41 completed. 

Stock authorized, $7, 875, 000, as increased July 1910; par $10U; outstand- 
ing May 1912, $645, 000. Of the Ist and ref. 30-year gold 6s ($3.600,000 
auth. issue). $1.015,000 were issuable at once, $420,009 are reserved to re- 
tire the $420,000 Memphis Paris & Gulf 6s, which are guar. p. & i. by Nash- 
ville (Ark.) Lumber Co., and $2,165,000 for road acquir or constructed 
at $18,000 per mile in 5-mile sections: they are redeemable at 191 and int. 
to Jan. 1 1918 at 103 and int. thereafter; outstanding June 30 1915, ii 
000. V.96, p. 237, 887. Oar trusts May 31 1914, $15,669; loans and bi 
payable, $772, 792. 
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Oor., 1915. | RATLWAY STOCKS AND BON DS 75 
RAILROAD COMPANIES Miles; Date Par Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] | Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
— —lIst M on Det& Bay City -_Un.zc| 171) 1881 $1,000) | $4,000,000 5 M & _ S|/Mch 1 1931 Union Trust Ce, N ¥ 
mennaeS smal ' bonds without coupons..-zr) 171| 1881 |1,000 &c } 5 Q—M |Mch 1 1931 Grand Centra! Term, NY 
a ae aan ttaessacdinnanh a: ss G.xc* &r* ---| 1909 | 1,.000&c|} 7.634.000 4¢ iA & O/Apr 1 1929 Grand Cent Term, N Y 
M C new M on Gr Riv Val $4,500,000, g text.Gxc«r J 2 ere 1,500,000 4g iM & SjSept 1 1959 Grand Cent. het N.Y 
M C first mortgage on Kalamazoo &S Haven.xUa.r 39} 1889 | 1,000&c 700,000 5 M & NINov 1 1939 do 
Mich Cent Ist M on Jack Lans & Saginaw g.-xc*&r| 379) 1901 1,000} 1,714,000 3% 2eiM & SjSept 1 1951 Reg at GC T; op “at G Tr 
M C Ist M on Joliet & Nor Indiana $3,000, 000 g -x Ger GOOF lcasccgae 1,500 000 4g |J &J 10/July 10 ive’ Guaranty Trust Co, N Y 
Jack Lans & Sag stock 344% yearly guar b ard pe, es 100 ,000, 3% IM & S/Sept1 1915 1% do d 
Grand River Valley stock rental in perpetu . nase BGl. since 100 491,200 5 J & Ji\July 1 '15,24%%(|Jackson, Mich 
Bay City & Battle Cr lst Mg gu p & 1 end-Mp-zc* 18| 1889 1,000 250.000 3¢ |J  & D}Dec 1 1989 Union Trust Co, N Y 
Battle Cr & Sturgis Ist M g guar p & | end-Mp.zc* 41! 1889 1,00 500,000 3¢ |J & DjDec 1 1989 do oO 
TolCanSo & Det 1stM$4,500,000 g gu (end) G, xc* &F - 59} 1906 | 1,000&c! 43,100,000 4g J & JjJan 1 1956 Grand Central Term, N Y 
Detroit pM Tun Ist M $30,000,000 gu end_-_G.xc* ” am me 1,000| 18:000,000 4% giM & N|May 1 1961 do do 
St UE MERMEE »00<panchperdauiandaser ===] 1915 | _ 5.000] 3.000. 434 |M & 8|Mar 1 1916 do do 
Middietuwn & Unionv RR—I1st M $500,000-- Ba. y 14; 1913 100 &c 200,000 6g |M & NINov 1 1933 Empire Trust Co, N Y 
Second M 6% non-cum adjust inc bonds red par--y oadt Ee éenakie | ae i 2 2) 2 eee 
Midland Pennsylvania—1st M $2,000,000 gold red sf. sos) LOM 100 &c| See text 5¢ J & SJIiJuly 1 1960 July 1912 coup not paid 
Midland Vai RR—Ist M g red 102% beg ‘16 GPxc* 299) 1913 1,000) 5,000,000 5¢ |A & OJApr 1 1943 New York and Phila 
Adjustment mtge (2d income) gold red par FP.xc* 299) 1913 100 &c)} 5,512,500|Up to5%| Sept. 1 |Apr 1 195 Fidelity Tr Co, Phila 
Wichita & M idia nd Val Ist M g gu red par----- ae | 1,00 1,025,000 5g |A & OjJan 1 1931 Office, Philadelphia, Pa 
Mill Creek & Mine Hill Navigation & RR—Stock ---- ea 25 323,375} 10 J & dJ{July 1915 5%|Reading Term, Phila, Pa 
Milwaukee Lake Shore & Western— Mil waukee Sparta & Nor| th Wes! tern —Se/e Chicago &|North Western 
Milwaukee & Northern—Sce Chicago Milwaukee & St Paul | | 
Mine Hill & Schuylkill Haven—Stock (6% rental) _- att wees | 5 4,210,200 5% |J & SJIiJuly 15 153% |Office 119 S 4th St, Phila 
Mineral Point & Northern—Ilst M $450,000 gold _F.x 26} 1905 1,000 50,000 5¢ |M & N{May 1 1925 Farmers L & Tr Co, N Y 
Mineral Range—Consol mtge (text) gold red at 105_zc 16) 1891 500 &c 593,000/\4¢ &5¢\I & JiJan 1 1937 55 Wall St, New York 
General mtge interest guar by Canadian Pacitic. “ 73) 1901 100, d ,000 4g |J & JjJan 11951 All owned by Can Pacifico 
Hancock & Cal cons mtge gold red at 105 assum _ 34| 1891 1,000 325,000 5¢ W & Jian 1 1931 55 Wall St, New York 
Minneap Red Lake & Manitob—1st M $700,000 ¢-_F. xe 3346) 1905 ,000 700,000 5¢ |J & D 30\June 30 1925 First Trust & Sav Bk, Ch 
Minneap. & St. L—Com. stock, $18,000,0¢ ic iciea a «es! aacu 100} 17.511.700|See texti/J & JjJan 15'04 2 )|Office, 25 Broad St, NY 
Pref stk, $12,000,000 (V 70, p 1150) 5% non-c._Ce, ___| ___- 100} 6,299,200\See text)iJ & Jian 15°10 2% do do 
First mtge Merriam Junc to Albert Lea g-.. F.zc* 109| 1877 500 &c 950,000 7¢ |J & DjJunel 1927 do do 
Pacific extension first parveras SS ere Ce. 2c* 103; 1881 1,000} 1,382,000 6¢ j|A & OjApr 1 1921 do do 
First consol M closed me 9, p 1145)_Ce.xc*&r 363) 1894 1,000} 5,282, 5¢ iM & NINov 1 1934 do do 
First & ref M $13,244,000 gold ($18,000 p m)-._Cex| 640) 1899 1,000; 13,244,000 4g |M & SjMch 1 1949 do do 
Gold notes $2,500,000 secur by collas rod par_Ceyc neu 1914 1, 500, 6¢ |F_ & AjFeb 1 1916 do do 
Refund and exten M $75,000, O00 g.red 5.Gxc* ‘ar 889) 1912 {1,000 &c|} 3,667,000 5¢ Q—F {Feb 1 1962 do do 
Car tr ser A g due S00. 000 Piz Oy 8,D 373) PeP.xc*) -..| 1909 ¥ 240,000 5¢ |A & O/ToApr11919 |Penn Cofor Ins, &c,Phila 
Car trust ser B gold due by 000 yearly... PeP-xc* ---| oie 1, 90.000 5¢ j|A & OJ}To Oct 1 1920 
do Ser C pare eS PePx | 1.000 148.000 5 ee Reis kh. AF eee 
c Of which $16.819.300 held. ra N ¥ C & H RRR Co. dInc. ' $f. 600 ,000 held! by public a'nd $1.500) ,000 own/ed by Can So Rly. on which no int. ispaid 
For year ending May 31 1914, gross, $334,812; net, $125,000; interest on Year ending Dec. 31— 1914. 1913. 1912. 
bonds, $69.105; other charges, $1,252; bal., sur., $54,649. In 1912-13, | Railroad revenues____.--...------- $33 464,968 $36,676,971 $32,911,753 
gross, $305,349. Operating income after taxes__----_- $6,681,796 $7,281,058 $8,564,111 
Pres., W. W. Brown, Camden, Ark.; V.-P. & Gen. Mer., C. C. Hender- | Other income__-__...----.--------- 926,362 1,246,057 1,060,663 
son; V.-P., A. O. Ramsey; Sec., J. W. Bishop; Treas., W. E. Barkman.— 
(V. 97, p. 887.) - Gross corporate a er $3. ans i” $8.527. 118 $9624 -774 
MEMPHIS UNION STATION CO.—Owns union passenger station at entals leased lines_--------------- nd EDD! S 
Memphis, Tenn., used by Louisv. & Nashv., Nashv. Chatt. & St. Louis | Interest on bonds. BC.» 2oe--------- 1,829, He 1, 1303. aoe Bae 
Southern Ry., St. L. Iron Mtn. & So. and St. Louis Southw., used since | Other rents and miscellaneous- ----- + 1849 1 387" 205 99.647 
April 1 1912. Interest charges and expenses are apportioned among the | Hire of equipment---------------- 





lines on the user basis. Stock, $100,000, owned equally by five roads Dividends 
named. In Nov. 1909 made a mtge. to the Bankers Trust Co. of N. 
as trustee, to secure an issue of $3,000,000 5% gold bonds, guar jointly 


by five roads named. 97,p. 1025; V. 93, p. 1324; V.89, p. 1411, 1542; 


Balance, surplus or deficit. ---_--- def$335, 100 re : $1,602,053 
Pres., A. H. Smith, N. Y.—(V. 100, p. 2167; V. 101, p. 48.) 
MICHIGAN EAST & WEST Lest ou SAL a, “Mich., 72 m. 





Vv. 
. 90, p. 236: V. 91. p. 94.—(V. 97. p. 1025.) 
MERIDIAN & MEMPHIS R.—Meridian, Miss., to Union, 40 miles, 
completed December Has large terminals at Meridian. Stock 
auth., $500,000. dl wy $800. C00 30-yr. 5s, Union Bank & Tr. Co. of 
Jackson, Tenn., trustee; present issue, $538,000. See table above. V. 96 


p. 1157, ‘1298. “Meridian & Deep Water Ry. is building from Meridian west 
to Tombigbee River, 47 m. Pres., J. Schley; Sec., E. B. McRaven; 
Treas. . W. Schamber. Office, Meridian, Miss —(V¥. 96, p. 1298.) 


MERIDIAN TERMINAL CO.—Owns passenger stations at Meridian, 
Miss., opened Sept. 1 1906, and used by Southern Ry., Mobile & Ohio, New 
Orleans & Northeastern RR.. Ala. & Vicksburg and Ala. Great Southern 
which own one-fifth each of the capital stock ($100, oo) and guarantee the 
bonds jointly and severally by endorsement; form. V. 85. p. 601. Pres., 
Larz A. Jones; Sec., W. J. Kelleher.—(V. 85, Dp. g01. "1402. ) 


MEXICAN NORTHERN RY.—Owns from Escaton, Mexico, on the Mex!i- 
can Central Ry., to Sierra Mojada, ° miles, all steel. See V. 64, p. 619. 


Bonds, see V. "88, o 1437, = 9, p. 104; V. 91, p. 1026. 

DIvs.— {¢ 93.'°94. '95-"99. at "02. '03. '04-'08. 09. °10-"12. 1913 
Per cent...|16% 6 are. » 4% 2% 1% None. 13 4yrly 1%, 0 

REPORT. ar 4  nmaad catty Dec. 31 U. S. currency. 

Year— Gro Oth.Income. Charges. Balance. 
[Ee cescak: “eel 39035 $40,703 $42,480 Got 530.012 
‘a 47,56 8,186 26,653 44 OD ef. 10,151 
0 178.878 5,507 58,135 pond 92,843 


8 40 
—(V. 88, p. 1500; V. 89, p. 104, 1280; V. 91, p. 1026; V. rt p. 1365.) 
MEXICAN RY.—MEXICAN SOUTHERN RY.—See page 134. 


MEXICAN UNION. —V.98, p. 523. MEXICANO DEL CENTRO RR.— 
V.91, p. 215, 1630. 


MEXICO & NORTH WESTERN RY.—See p. 134. 


MICHIGAN CENTRAL RR.—(See Maps New York Central & Hudson 
River.)—LINE OF ROAD.—Main line—Kensington to Detroit, 270 m., 
and Windsor to Suspension Bridge (Canada Southern), 226 m.; total main 
line 496 miles. Branches owned and leased, 1,211 m. : trackage (Ill. Cent.) 
into Chicago under perpetual lease, 14 m.; other trackage, 79 m.: tota) 
Jan. 1 1915, 1,800 miles, with 603 m. of 2d track and 1,502 m. of side tracks. 

Chicago Kalamazoo & _—_ Ry., Pavilion to Woodbury, Mich., 55 m.. 
and Detroit & Charlevoix, Frederic to iow Jordan, 43 miles, are controlled 
bute operated independently. V. 8&4, 50. 

rd-rail electric Detroit River Tunnel, 2.42 m. long, Is leased . 0% yrs. 
oes bao V. 90, p. 710; V. 91, p. 276; V. 92, p. 1499; V. 98, 36. 
CONTROL.—The N. Y. Cent. & Hud. River RR. Co. in April 1808 gave 
$115 in its 3%% 100-year gold bonds for $100 stock, and so holds $16 
800 of the $18,738,000 stock issued. See that company’s statement (also 


V. 93, p. 1787; V. 96, p. 1424, for proposition looking to ultimate merger. 
eee "92-'94. '95-’05. '06. '07.'08. ‘O9-'14. 1915. 

Since 1890 ...-- %\5 5 y'ly. : y'ly. 5 6 8 6 y'ly 1,2 
As to div. payments, see V. 101, p. 48. 


BONDS.—Battle Creek & Pvcihy bonds for $500,000, but of this $79,000 
was sub-guaranteed by the Lake Shore & Michigan Southern (now merged 
into the New York Central), 7 miles of the Battle Creek & Sturgis be- 
ing operated by that company. The $1,714,000 3s of 1901 are a first 
mitge. on the Jackson Lansing & Saginaw RR.. 379 miles (V. 73, p. LOGL); 
V.76,p. 1027). Of ~~ oe 000, on “ of 1902, nes final $4,000,000 was 
sold in Feb. 1915. V. 728; Me p. p. 1229. First 4s, 
on Joliet & Northern Indiace, ae. 1367, 12s: Vv. 100, p. 556, 642. 

Toledo Canada So. & Det. guar. 4s ot P1906, seo . 82, m* 930_ V. 85, D. 406. 
As to Canada South. guar. bonds, see that ie. Vv. v9 - 982, 1249 

The Detroit River Tunnel guaranteed 50-year Senda ($30, 000,000 auth- 
orized issue) are secured by a first lien on the double-tube tunnel and ap- 
Boos ss under the Detroit River, with terminals. Of the bonds, $18,000,- 

4 4s have been sold against cost of present property and improvements 

and improv the remainder being reserved Wr restrictions for edaiclons 

improvementa, interest rate not to exceed 5 1499; V. 93, 
469; V. 94, p. 123; V. 98, p. 236, 386, 1180 Cioad: 18 a02. 

- April 1909 an issue of $25, 000,000 4% 2U-year debentures was autnor- 
ized, of which $7,634,000 sold to provide for advances to Detroit River 
Tunnel Co. Ot the $4,500,000 authorized 4s on Grand River Valley RR.. 
$1,500,000 are reserved for double-tracking, &e., and $1,500,000 for future 
requirements. V. 88, p. 945, 1002, 1061, 1254: V. 90, p. 1554; V. 89, 
P. 470: V.90,p.627. In March 191 5 $3,000 ,000 one-year 4% % notes were 
as Oe account of retirement of $6,000,000 4% % notes due March 1 1915. 

p. 64 

Jointly with four other roads, covenants to pay New York Centra! Lines 
$90.494,000 car trusts of 1907, 1910, 1912 and 1913, the company’s share of 
si:0! P2243 and. $2,680,553, F nae elgg ve $2,083, 404, 4,048,217, 

an 535, Tes ively 1402; V - 86, p. 168; 

'D. 761; V. 90, p. 1677; V. 92, p. 807. ” > 
‘Bananwes. —8 mos., {1318 neta ys $22,851,323; net, $6,201,587 
Jan. 1 to Aug. 31. | Gross, 22,121 ‘936: net. 5,277,230 


ANNUAL REPORT.—Report for 1914 at length was in V. 100, 
1091. Comparisons with same items in 1912 are inaccurate. — 





Filer City to Sands, 2 m. Successor Jan. 1 1914 to the Manistee & Grand 
Rapids RR., purchased at poo sale Aug 12 1913 by David G. Joyce, 
James Stanley Joyce and Frank P. Leffingwell of Chicago. V. 91, p. 887. 
365; V 98,p 74. Stock, $1, 000, 000; outstanding, $200,000; par, $100. 
No bonds to be issued at present. For year ending June : =~ 1915. gross 
$78,170; op. def., $16,106. Pres., J. 8S. Joyce; Treas., F. Leffingwell, 
both of Chicago.’ Office, Manistee, Mich.—(V. 98, p. 74, 236. ) 


MIDDLETOWN, my UNIONVILLE RR.—Middletown, N. Y., to 
Unionville, N. Y., 13.65 miles. Has an agreement with the N. Y. Ontario 
& Western Ry. for the use in perpetuity both of the terminal in Middle- 
town and 5 the mile of track used in entering that city. 

Incorp. in N. Y. Nov. 14 1913. Successor, per pian. 7s Oe 
Dec. 1 Hoist to Middletown Vatoavile 2 bay 3 Gap R foreclosed Det. at 
1913, which was controlled by . — & West. Ry., but reorganized 
independently. Stock, $150, boo. “noid ‘7 -year voting trust, with author- 
ity in majority of trustees to sell same. 

Pe, 7 mos. ending June 30 1915, gross, $81,407; net, $31,774; int., taxes, 


$18.908; new — and impts., $4,833; 6 mos.’ int. (1 ) on income 
> $2,500; bal., -, $5,533. Chairman, Newman Erb; Pres., Charles 
I. Henry, 21 State bt oN. Y.; V.-P. & Gen. Mear., J. A. Smith; Treas., Gar- 


rett T. "Townsend; Sec., Frank H. Finn. —(V. 97, Pp. 1663; V. 98, D. 387; 


V. 101, p. 1371 

MIDLAND CONTINENTAL RR.—(V. 99, p. 1130, 1749.) 

MIDLAND PA. RR.—See pagel34.—M IDLAND RY.—V. 101, p. 449. 

MIDLAND VALLEY RR.—Owns and operates from Excelsior, Ark., 
south to Hoye, Ark., and north to Fidelity, Ark.; also from Excelsior west 
to Silverdale, Kan., and from Jenks, Okla., to Glenn Pool, Okla., a total of 
304 miles; also operates under trackage from Maney Jct., Ark., to Ft. Smith, 
16 m., and Silverdale to Arkansas Citv, Kan., 9 miles; leases Wichita & 
Midland Valley RR., Arkansas City to Wichita, 51 miles, for 50 years from 
July 29 1910, for 25% of the gross earnings (and any lefictency necessary 
to meet the bond int. and taxes); total oper., 380 m. V. 92, p. 462, 796. 

ORGANIZ'N .—In 1913 readjusted without Toreclosire V. 96, p. 554. 


STOCK.—Auth., common, $16,000,000; Dmg’ $5,000,000; outstand 
$4,006,500 each of common and 5% pref. (prin. and div.); par, $50. St 
is all held in a voting trust terminating Jan. 1 1924 or at any time after 
May 1 1918, at the discretion of the voting trustees; Edward T. Stotesbury, 
Sidney F. Tyler, J. R. McAllister, Lloyd W. Smith and Francis I. Gowen. 
— pref. stock is redeemable at par on any div. date after July 1 1916 on 30 

eave Prnotice, and subject to the — of the Cherokee Construction Co. 
ich owns all of the com. stock) to purchase as follows: During 1914 and 


915 at 35% of the par value; 1916 and. pe. 40%; 1918 and 1919, 45%; 
1920 and 1921, 50%; 1922 and 1923, 

BONDS.—The first 5s and oi marley M. (income) 5s, issued plan 
V. 96, p. 554, are a first and second lien, respectively, on (1) t 2 entire 


property; (2) the leasehold interest in the Wichita & Midland Valley RR. 
and all the $1,025,000 old bonds of the latter and $459,300 of its $460,000 
common stock; (3) all of the $250,000 stock and $1.250,000 Ist M. 5s of the 
Sebastian County Coal & Mining Co. owning about 18,500 acres of semi- 
anthracite coal lands. Of the first 5s. $5, .000 have been issued on 
——- of retirement of outstandin ting, bonds and other indebtedness and 
eggs. , &c.,and the remaining $10 ,000 are reserved for 85% of the cost 
mpts., extens., &c., under careful restrictions. See V. 96, p. 1423, 1489. 
The interest on the adjustment M. boads is to be paid annually, if earned, 
but ts not to become a fixed charge, and Is not to be cumulative unless the 
Cherokee Construction Co. shall exercise the option to purchase the pref. 
The $3,512,500 Series A bonds are zo have iy 'y Ae Hy as to lien and 


payment of interest over the $2,000 Series 
EARNINGS.—2 mos., {1915_....._-- Gross, $270.973; net, $78,019 
July 1 to Aug. 31. PeeGtideccucd Gross, 242,949; net. 20,834 
Report for year ending June 30 1915, in V. 301. p. 1365, showed: 
June 30 Gross Net ( (after Oth Interest, Balance, 
Year— E ore fs Taze: Po ll Rents, &e. Surplus. 
1914-15___.$1.392,739 $241, 430 $151,187 $331,759 $60,858 
1913-14___. 1,617,566 194,632 165,202 8,926 40,908 
Pres., Charles E. Ingersoll; Sec. Treas., H. E “Yarnall, Office, 


Franklin Bank Bldg., Phila.—(V. 100, p. 1918; V. 101, p. 

MILL CREEK & MING HILL NAVIGATION & RR. 
Broad Mountain, . 3.79 m.; second track, 3.79 m.: : total i ng 60.94 m 
Leased in 1861 hy “999 years ‘to Phila. & Reading RR.: lease assumed In 
1896 by Phila.& Reading Ratkoay, rental, $33,000 and taxes. 

MINE HILL & SCHUYLKILL HAVEN R.—From Schuylkill Haven to 
Ashland and Enterprise Jct., 36.72 m.; 2d track, 5 m.; total track, 
129.91 m. In 1897 rental reduced to 6% on stock under new lease for 999 
ats from Jan. 11897 to Phila & Read. Ry. Co.;2%% Is pals in Jan. and 

pt-,¢ 44 % being deducted for taxes.—(V. 96, Pp. 1365, 1423.) 


MINERAL POINT & NORTHE 


1365.) 





N RY.—Highland to Highland Jct.; 
Wis., 26.4 miles; trackage Highland Jct. to Mineral Point, 4.2 m.; total, 
30.6 miles. Incorporated in Wisconsin Oct. 17 1899. Stock, all issued, 
1915, gross, $03-057; ner ‘Sig,0r1" int above. For year sading June 30 

n , *f es, c . od , , 
$25,341. Pres., M. ¥. Chase; V.-P., A. P. Cobb, New York. 


















































76 RAILWAY STOCKS AND BONDS [Vou. 101. 
RAILROAD COMPANIES Miles| Date | Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations. &c., see notes on first page) | Road Bonds | Value (Outstanding % Payable | and Maturtiy Dividends are Payable 
Minneapolis & St Louis—(Concluded) 
Locomotive trusts due $62,500 quar__.....-.----- ---| 1915 | $250 &c $243,750 6 O—J (To Jam 1085  |encgeccanssecnssescncee 
Iowa Central Ist M g (V 49, p 582)--_------- Ba.zc* 501; 1888 | 1,000 ,650, 5¢ |J & Dj)Junel 1938 25 Broad St, New York 
1st ref mtge $25,000,000 g (see text)__Un.xc* &r 539} 1901 | 1,000; 7,156,000 4g iM & S/Mch 11951 do oO 
Iowa Cent car trusts ser A due $32,000 yrly -PeP.xc* ---| 1909 1,000 28,000 5¢ |\M & N/To May 1 1919 |Penn Co for Ins, &c,Phils 
Car trusts ser B due $16,000 or $15, 12 Ce, xe -xo* -.-| 1910 1,000 76,000 56¢ |A & O/}To Oct 1 1920 do oO 
Des Moines & Ft Dodge gold guar p & .xc*&r’ 138} 1905 | 1,000} 3,072,000 4g |J & J\Jan 11935 25 Broad St, New York 
Hock Coal Co ist M $600,000 gu red 105 sf__ Em.xc* ooo) Been | 1,000 180,000 6 § JI & JiJuly 1 1932 do do 
Minn St Paul & S Ste Marie—Com stock eyo 000,000 - ooal ones 100} 25,206,800|7 1n 1915|A  & O/Oct 15°15 3%/|Minn office; checks mal) 
Preferred stock 7% non-cum $21, ,000 sal a sin tee aeal deen 100} 12,603,400|\7 in 1915|A  & O|Oct 15°15 3% do do 
Wisconsin Cent leased line ctfs $12,500,000 auth __ seek ‘aoe 100; 11,169,600 4 A @& OIADE 1QDUB | encwwwcccccccessccecce 
Minn Sault Ste Marie & Atlantic is M gold_ Ce. zc* 495) 1886 1,000; 8,136,000 4¢ |J & Ji\Jan 11926 Bank of Montreal, N Y¥ 
Minneapolis & Pacific first morteage__-__.- Ce.zc*| 286) 1886 1,000 286,000 4(5)|\J & JiJan 11936 do do 
Cons M g. int guar (end) ($2,637 000 5s).-.Ce.xc*| 3, oie 1888 1,000) 59,500,000/}4¢&5g¢\J & JiJuly 1 1938 do do 
Second mortgage $5,000,000 gold int guar_-..Ce.x 3.014) 1899 1,000; 3,500,000 4g |\J & J\Jan 11949 do do 
Chicago Terminal joint Ist M g red text-G.xc* &r* ---| 1911 |1,000 &c| 6,000,000 4g |M & N'|Nov 11941 New York & London 
Car trust Ser A due $96,000 semi-annually _._.Ce.x anal 1,000 298,000 5 J & jJ\ToJan 11917 do do 
do Ser B due $61,000semi-annually ___._Ce.x woo] Beno 1,000 549,000 4% |A & O/To April 1 1920 do do 
do Ser C gold due $60,000 semi-annually _Ce.x ooel) ann 1,000 660,000 4% eM & S\To Mch 1 1921|New York 
do Ser D g due $51,000 s-a (V oP 100) «=X eos! Buae 1,000 714,000 4%e\J & D/ToJune 1 1922/Bank of atentwoul. > | 
do Ser E ¢ $159,000s-a (V.96,p.203) -..-G.xe otal Sean 1,000; 2,544,000 4%eJ & J\ToJan 1192 do 
do Ser F due $60,000 s-a iY if ALY Ay GPc* ___| 1913 1,000} 1,088,000 5g¢ |J & D/To Decl Girard Trust Co., “Phila. 
Minnesota Leg peat iy ae ($1,1 are 48) _zc onal = 1,000; 2,054,000; 4&5 |F & A\Aug 11916 lst Nat Bk,St Paul,Minn 
Miss Cent—lIst M $ 000 s gu | (text) .._G.xc* 164) 1 500 &c| 3,992,500 56¢ |J & JiJuly ! 1949 Harvey Fisk & Sons, N Y 
MissRiv & omen tart Ry Ist $2,500,000 g red 105x 65| 1911 1,000} 2,500,000 56¢ iA & O/Oct_ 1 1931 Ist N Bk, N Y & StLouis 
Equipment trusts due $50,000 s-a red par.SSt.xc* eset San 1,000 100,000 5 J & J\ToJuly 11916 |ist Nat Bk. N Y & Chic 
Mo&Ill Br & Belt—StCM & St L B Ist M red g_SSt.zc* eos| Feel 1,000 758,500 4g |J & JijJan 11951 St. Louis, Mo 
Consolidated -"% ~~ $2,000,000 authorized g__ x ---| 1904 1,000 790,000 4¢ 3 & J\Jan 11951 St Louis Union Trust Ce 
Missouri Kansas & Texas—Common stock__._.__-- hel dees RES AE, FREI RE RARE Eh ee Oe ay ae 
Preferred stock 4% non-cumulative__.........--- ee: eee 3 100; 13,000,000] See text |M & N|Nov 10 '13 2%/Checks mailed 
(. FS Soe eee ay Ce.z 1,599; 1890 | 500 &c| 39,999,500 4¢ \J & DjJunel 1990 Office, 71 Broadway 
Se SO Ee eens Ba.z| 1,599) 1890 | 500 &c} 20,000,000 4¢ iF & AjJunel 1990 oO do 
First extension mortgage gold $3,254,000__-Ce.xc* 163| 1894 1,000} 3,253,000 5¢ iM & N|Nov 11944 do do 
St Louis Division first refunding mortgage-- LF xxc* ---| 1901 1,000; 1,924,000 4g iA & OjApr 1 2001 do do 
Missour! Kansas & Eastern lst M gold assumedCe.xx 162| 1892 1,000; 4,000,000 5¢ |A & OjApr 1 1942 do do 
Second mortgage guaranteed, being retired__-_xx 162] 1892 1,000 58,000 5¢ iA & O/JApr 1 1942 do do 
Sh Sh & So Ist M ($20,000 p m) g ass_____- Ce.xxc* 182) 1893 | 1,000! 1,689,000 56¢ |\J & Di\Junel 1943 do do 
Kansas City & Pacific Ist M old assumed -.Ce,xc* 130} 1890 1,000} 2,500,000 4¢ iF & AjAug 1 1990 do do 
M K & Okla Ist M $5,468,000 g assumed --__Ce.xc* 227| 1902 1,000; 5,468,000 5¢ |M & N/|May 1 1942 do do 
Texas&Okla Ist M $2,347,000 gold assumed _Ce.xc* 117| 1903 | 1,000! 2,347,000 5¢ |\M & S'\Sept 1 1943 do do 
First & ref mtge $40.000, 000 gold (see text)___F.x ---) 1904 | 100 &c’ 9,992,000 4¢ 'M & S'Sept 1 2004 do do 
MINERAL RANGE RR. —Houghton, Mich., to Calumet, Mich., 14 m., ANNUAL REPORT.—Report for 1913-14 in Vv; gic. » 304, showed 
Hancock to Gratiot Mine, 23 m.; branches, 28 m.-; South Range exten.. 1 rons on 1,646 miles. For 1914-15 figures see V. 1363 
weenaw Bay to Riddle Jct., 36 m.; trackage. 4 m.; Mohawk R i une 30 Year— 1914-15. 1915-44 1912-13. 
In 1895 paid dividends of ‘10 46%: in 1896, 7%: 1897, 7%; 1898, 3 %%: pm. A. oe ree $10,111,945 $9,620,884 $9,707,004 
none since. Stock, $1,500,000; par, $100. no hed eee 63.798 107 $2, eo 3 $2,617,011 
BONDS.—Consols for $1,000 are reserved for $3,000 old bonds. _ Of the | ‘Total net income. ----~~----------- .2,762:062 2.397:160 2,772,709 
$593,000 outstanding, $339,000 are 5s; the Can. Pac. on June 30 1915 owned | Deduct—Bond interest_....._...-_- $2,139,649 $2,109,128 $3 052,038 
= soatens. seeee ,000 by "5 yg $1,090 mo. Oso olga. 4: Int., discount, exchange, &c____-- 43,12! 119,389 105,7 
oth of whic guar. as to in ee i , balance__..__. 7 ‘033 
p. 785. In July 1913 $115,000 noves' were authorized. "V. 97, p. 176." Of On ae Cpe. SETEaeS Ss Sw Se 
tonnage in 1914-15, trust Balance, surplus or deficit 


0% Was ores and mining products. Equip. 
notes June 30 1915. $268. 475, including deferred interest. 


EARNINGS }.—For 2 2 months ending Aug. 3i: 


Two Months Gross. OtherInc Charges. Bala 
Di ittaiwesesnennseen $179. 35) $55,856 $694 $26,219 sur.$30, 0.332 


RERn eee eaRERwe ns : 48,237 631 26.892 def. 21,976 


ORT.—For year 1914-15, gross, $847,465; net, after taxes, $206,183; 
otis . » $6,199; charges, $118°432; 432; sur., $93, 951.—(V. 97, p. 176.) 


MINNEAPOLIS RED LAKE & MANITOBA RY. i ~'s to Redyb, 

Minn., 33 4 m Stock, $100, ; bonds (see table). $ ~ pue ending 

June 30° 1914. een. $52. 333; om. def., after taxes, $5,686; - on bonds, 

$85. ow: other charges, $1,5) def., 253. Pres., aon A. Smith; 
Sec., A. Ueiand; Treas., A. pg AP, Office, Bemidji, ‘Minn. 


MINNEAPOLIS & ST. Lours | RR. (See Map.)—Road includes: 
Road Ow Road Owned (Continued)— 


Milks. 
winneanolis “0 > Angus, ae 0” eee 129 
Des Moines to Ruthven, 3-3-3 37 Leases (All Stock Owned) — 
Hopkins, Minn., to Leola, 8 D-+? 


Ta. C. & W.,Belmond to Algona 37 
Conde to Le Beau, S | Se | Trackage 109 
Iowa Jct., Ill., to Northiwood- “373 


Total owned and 4 operated 
Leases to C. P.A 





ibert Lea to Iowa Line, 13 m., incl. above. 


HISTOR. me reorganization in Oct. 1894, per plan in V 59, P. S71, 

p. Dec. 1911 absorbed by purchase the subsidiary Minnesota Dako 

229.6 m.) and allied Iowa Cent. RR. (558 m.). V. 93. p. 1668, F236. 
The inneapolis Terminal Co. was incorporated in Nov, 1913 with 
$500,000 stock by officials of the M. & St. L. V.97,p. 

The stockholders on Feb. 24 1915 authorized the A ok of the Des 
Moines & Fort Dodge RR. $381,750 pref., $381,750 Ref. & Ext. bonds — 
2. 141,550 common stock to be issued for the purpose. Holders of D. 

& Ft. D. minority stock received for each $100 te $50 pref. and $50 
Ref. & Ext. bonds Minn. $ St. Louis and for each $100 com. $50 Minn. & 


St. Louis common stock. . 100, “tor Lig ats D.M. & Ft. D. was 
taken over by deed Aug. vis, 615, 1272. 

In Aug. 1911 new interests conan “oe director It is proposed to 
extend the Minn. & St. Louls from Watertown, S. ak., to the Canadian 


border, about 235 miles, at a connection with the Canadian Northern and 
the Grand Trunk systems, the Minn. St. Louis & Canadian Ry. being in- 
corporated in July 1912 with $7,000,000 stock to build the road; also to con- 
nect the forminer lowa Cent. with the Missour! Kansas & Texas at Moberly, 
through trackage contracts. This would give the Hawley system a through 
route from the Canadian Northwest to lveston, Tex.; also proposed to 
make the Peoria line, by some new construction and connections at ryote. 
an east-and-west line to Om - 93, D. 400, 666; V. 94, p. 68; V. 95, 
p. 236. The options on Green Bay & Western RR. stock, cic! were ined 
to lapse in March 1913. V. 95, p. 1207; V. 96, D. 487, 

STOCK.—After 5% on each, pref. and com. share pro tay 
$1,917,500 pref. and $9, 370, 200 com. was issued (per plan V. 93, p. 1668, 
1324) in connection with the merger of the lowa Central, and $381, 250 ref. 
and $2,141,550 common in Oct. 1915 on merger of Des Moines & Fort 
Dodge, making the outstanding amounts when the exchange shall be com- 


‘Of the stock 


pleted as shown in table above. V. 101, p. 1272. 

DIVIDS. ) "97. "98. "99. "00. ‘01. 02. "03. "04. 05 to Jan.’10. 
Preferred _...-. 3 3% 4% 5 . = = 5 yearly None 
Common. .-_-...- —None— 1% 4 5 5 0 Bince 


BONDS, &C.—Bonds due 1927, Nos. 1,101 to 1,400, for $500 each, ys xt 
tional those above, were assumed by B.C. R. & N. (now C. R. I. P.)- 
F efunding mtge. of 1899 is limited to $13,244,000. The aioe. is a 
ist lien on 277 miles of road, &c., and a blanket lien on rest of property, and 
is further secured by deposit of $2, 530,000 fh Moines & Ft. ae common 
9° cs. V. 638, p. 187, 332; V. 79, p. 2147; V. 80, p. 2220; V. 87, p. 1420; 
Th 5 200" ‘nbs t See voit ae b 
e ® notes o are now secured y deposit of $5,500,000 
of the ref. and ext. M. 5s of 1912. p. 30 ss 
The “‘refunding and extension” RA Fo dated Jan. 1 1912 ($75,- 
000,000 auth. issue) are secured by a general lien on properties now owned, 
aubject to existing liens, and, through the retirement of the bonds of the 
a. _ & Pacific Ry.. became a first lien on the 
D. & P. a congseneng the recent extension to haem 
399. 6 miles; they will also be a first lien on fenton 
$2,500,000 were sold in 1912, and $5,500,000 sited, under the notes 
due Feb. 1 1916. Of the remaining og $3 ‘891 ,000 were reserved 


roperty of said 
fissourit River, 
lated extensions; 





to retire a like amount of underlying bonds, $1,036,000 to retire equipment 
obligations, $11,073,000 for improvements, second track, &c., 
to purchase rolling stock and ist for oy a road. ‘branches = 
terminals. V. 93. p. 1688" V. 94, p. 279, 487, : V. 96, p. 136; V. 98, 
1316. In June 1915 issued ont ‘S13 6% eteadins trust ctfs. in éonaee- 
um wae purchase of 15 new locomotives. V.100,p 6. 
he $3,072, one be Moines &« Fort Dodge 4% beads dated Jan. 1 1905 
00,000 Hocking Co. Ist 


we ar. . 79, p. 1704. 2008. The’ $2 
wore eu 060 aut +, ond are also guar. V. 96, p. 360. 


 sammes. —2 mos., vee $1,615, rts net, cast ree. 

July 1 to Aug. 31. Gross. 1.689.445: net, 471,999 

Net, after allowing for misc. charges and credits to income, 1915, $382, 673, 
against $437,336. 


3,000, 


eh ann we al sur.$186,604 def.$153 ,392 sur.$451,894 


ere tT Den i ee Erb; V.-Ps.,C. W. Huntington . i mh me 2 
olis, and F. H Oy ae N. Y.; Treas., F.H. Davis; Sec., A.C. 


Office, 25 Broad 8 

Directors. —H. E. Huntington, FJ . Davis, Frank Trumbull, Theo. P. 
Shonts, A. C. Doan. Newman Erb, W AS Wollman, F. P. Frazier. Ward E. 
V.101, p. 615, 1272,1363.) 


Pearson, N. ¥.—(V. 100, p. 642, 733, 1672; 


MINNEAPOLIS ST. PAUL & SAULT STE. MARIE RY.—Owns main 
line from Sault Ste. Marie, Mich., via Minneapolis to Portal, North Dakota, 
at international boundary line, there p oqnneotiag with Canadian Pac., 1,040 
miles; branches, Hankinson, N. D. ax, 305 miles; Glenwood, Minn. * to 
Noyes, 265 miles; Thief River Fails, 7* to Kenmare, . 296 m.; 
Fordville, N. D., to Drake, N. 131 miles; M Moose an. Minn., , to Plum- 
mer, Minn., 193'm.; Wishek, N. Ps! to Pollock, 70 m.; Brooten to Duluth, 
Minn.. 187 m.; Lawler to ‘Cuyuna, 37 m (Vv 91, 912, 787); other 
branches, 525 m.; — -8m.; total July 1918. 3, 02i Pies: also trackage 
to Minneapolis, St. Paul, Sault Ste. Marie, Duluth, Superoir and Ironton, 

3 m.; leases Wisconsin Central Ry. (which see), 1,059 miles; total, 4,103 
miles. apes but not —— June 30, 1915: Prairie Junction to Van 
_- 24 m.; Fa ount & Veblen Ry., Fairmount to Grenville, 

js 87 m leased to Minnesota N. Elec. ’Ry.; ; Thief River Falls to 
Senthinn . bhien., 18 m.; total, 129 diet. 


HISTORY.—A consolidation in 1888 of Minn. Sault Ste. Marie & Atl., 
Minn. & Pac., &c. See V. 46, p. 538, 609; V. 77, p. 628. 

In 1909 51% of Wisconsin Cent. com. stock was purchased, affording a 
chicago con connection, the road being leased for 99 years from April 1 1909; 
$11,169,600 4% leased line ctfs. were i: (to June 1915), secured by the 
eosin Central pref. stock. . 88, 232, 564, 686; 98, p. 1668. 
Int. on Wisc. Cent. Ist & ref. 4s pa 000, G00 out) is guaranteed ‘Vv 95, p. 968. 

The Central Terminal Ry ized in 1911, on Apr. 1 1914 opened a 
rew Chicago terminal to re $y the facilities leased from the _e entral. 
See BONDS below. V.93,p. 1463, 1387, 871, 285; V. 95, p. 745 


STOCK.—Canadian Pacific in July 1915 owned $12,723,500 common and 
$6,361,800 preferred. Preferred stock has her iad right to 7% (non-cum.); 
then com. to 7%; then share pro rata. p. 549; V. 92, p. 882. 


DIVIDENDS.— } 3° » a > a r > om t r 


m.; 


1910 to Oct. 1915 
% 7 yearly 

BONDS.—Can. Pac. guarantees 4% int. on all old bonds assenting to a 
reduction of Int. to 4%: also on consols of 1888. (See V. 50, p. 784; V. 51, 
p. 239.) About one-half Minn. & Pac. bonds and practically all other issues 
assented. Abstract of Minneapolis Sault Ste. Marie & Atlantic mtge. in 


V. 4h, p. 243. The consolidated mortgage of 1888, abstract V. 47, p. 142, 
however, Poa to three ay the oom. 

1348 he > 244 V 026: 95, p. 544: 

96. p- . a) Ss, A+ 
Vv. ‘a5. 10g16c V We 38. 

cured under a P wr mtge. with Central Terminal! Ry. on the terminals for 
must be called yearly, beginning Nov. 1 1916, at 102 % bya sinking fund suf- 
value, the remainder being reserved for not Pseciee, rr died of cost of exten- 


was for $21,000.000 on 800 miles (sufficient of this reserved to retire prior 
bonds) and for $20,000 per mile on all additions. Outstanding amount is 

In 191, ¥. 637,000 5s were 
issued. V.9 351; - 185; > e: 8 520: 9, x 1332; V. 80, 

651; V. sf D. 1011. 1664s" . 89, Dp. Vado 
v. "6S Dp. 69. F71, OFT: 

. 845; p. 1089. 

Ves Chicase Terminal ist M. 30-year gold 4s ($20,000,000 auth.) are se- 
the Minn. St. S.S. M. and Can. Pac. system lines. They are subject 
to call on any ys 15 date beginning Nov. 1 1916 as a whole at 105 and 
ficient to retire issue at or before maturity if not purchasable for less. The 

bonds sold represent cash investment equal at least to their par 
sions and improvements. V. 93, p. 1463: V. 95. p. 
EARNINGS (road proper). Rf pepe $3, ping 190; net, $910,002 


2 mos., July 1 to Aug. 31.\1914_.._Gross, 3.126,565; net, 839,699 
REPORT. | ~~ for year ending June Ae / ’ as was in V. 101, 1089. 
Year ending June 30— 1914 19 1912-13. 


13-14. 
2,982 2,915 
$17.817,855 $18 717,690 $20,968. 354 


$5,622,822 $5,326.095 $8,015,489 
1,043,965 1,083,244 871,051 


- 666,787 $6,409,339 $8,886,540 
3 .a08 398 $2,955,928 $2, 750.378 


Average miles operated 
Gross earnings 
Be: BREET Pw acdansccccnnccsese 
Other income 





Gross corporate income 
Interest on bonds, &c 


Int. on Wisc. Cent. leased line certifs_ 6.784 446, ie 5,837 
Rental of Germpaees..... ...........-. 151601 153,14 eee 928 
Preferred dividends (7%)--.-.-.--.-- 882,238 882, 338 

Dividends on common (7%)-_------ 1,764,476 1,764,476 1 Ere 276 





Balance, ~~ $327 ,290 
—(V. 100, p. 556, 812, 1510; V 101, p. 1014, 1089.) 


MINNESOTA TRANSFER RY.—Union road owning 13.54 miles 
tending from function with Chic. Milw. & St. Paul at Merriam Park to 
ley (with stock yards, &c.); side tracks, 85.77 miles; total, 99.31 miles. 
. 67, p. 956. Stock, $63,000, equally owned by Chic. Milw. & St. Paul, 
Noe, Pac., Chic. St. Paul Minn. & Omaha, Minn. & St. Louls, Chic. Burl. & 
Gainer Great North., Chic. Great West., Minn. St. Paul & Sault Ste. Marie 
and Chic. Rock Island & Pacific. Additional bonds can be issued for im- 
rovements, &c. Principal only is eer’ ve a Mortgage trustee, 
orthwestern Trust Co., St. Paul.—(V. $56. 


$206,788 $2,880,688 


ex- 


Frid- 
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78 RAILWAY STOCKS AND BONDS [Vou. 101. 
NIE. Miles; Date Par Amount Rate When Last Dividend |Places Where Interest and 
Uror abbreviations, de. see notes on First page) | Road | Bonds| Vaiue x & % | Payable| and Maturity | Dtvidends are Payable 
| 
Con | , 
Me ree eT exar ey fund red at par-N.xo*| ...| 1906 | $1,000 $10.421. 4% e\J & JiJan 11936 (Office, 71 B'way, N ¥ 
S WC & Imp Ist M assumed sink fund cal 125--Fs coe io a ‘ 860. x igen 8 rf 4 3 ee : 1938 do 
s 000.000 goid authorized--.-x coo] LOID |ccccccce ee text. ~ eee ese nee ge eww na 
yw he 2 Oy 1915 red 101. _Ce.xo ---| 1913 1,000, 19, ,000 6e iM & N\May 11916 New toe oe Ms 
Dallas & Waco Ist M $20,000 p mggu p & t-Ce.xxc* 6; 1890 1,000; 1,340,000 5¢ iM & N|Nov 1 1940 Oden, 7% ro ray 
M K & T of Tex Ist M $20,001) pm - - .Ce.xxo* \2u-0- 225) 1892 1,000, 4,505,000 5¢ iM & S|Sept1 1942 = } md 
Boonv Bridge Ist Me sfd V.73.p-404 Ce.zo*{& 1. - woe) SOUR 1,000) 958,000 4g M & N|Novi11951 |. yo y~4 
soe ret Baie A S3t ODD duos a eR] 2z| tela 1000 Version| «B® IF. & Blsancigduly24| door Phila GP 
Oo oO eries . nn wsnmsende eee . e Jl % 
Mo & N Ark RR—Rec ctfs $2,500,000 red par_.....- ---| 1915 | 250 &c 2,062,750 6 M & N/May11918 Merc Trust Co, St ate a 
Mo Okla & Gulf RR—lIst M $20,000,000 (text) Sst onal Sean 100) 10.655.200 A M & NI|Nov 1 1961 Nov 1913 ou eo oie 
Mo Okla & Gulf Ry—Receiver's certific’s $1,750,000 sant S80 1,000 750,000 6g \|F & A 20 Feb 20 1917 Fidelity Tr Co, Kan A 
Pwes.B4 $10.000.000 gold... ............. SSt.c*| 350) 1904 100 &«o| 7,007,000 52 |M & N|Nov 1 1944 Nov 1913 coup = pa 
Second M gold_____-_. SSE AAR BIL weal stiee lontental | 467,000. 5¢ |M & N{Junel 1925 do 5 
Mo Okla & Gulf Ry of Tex ist M $1.000.000_.SSt or | gt Ie | See text a Se ae 1941 ya 4 
do do series A due $34,000 s-a__GP oukh sues locas tan | 550.000 5¢ |M & N|Nov 11944 0 a 
Missouri Pacific—Stock $240,000,000 authorized) -- - hy, seme 100; 82,702,285|See text|J & J\Jan 30 1908 2 %|165 Broadway, is rote 
Pacific RR of Missouri Ist M ext in 1888 gold__-Ba 285) 1868 1,000, 6,996,000 4g |F & AjAug 11938 Senbes Trust e. 
Second mtge ext tn 1891 in gold St L to K C_xc* oon) Sane 1,000; 2,573, 5g |J & Ji\July 11938 , = 
First mtge St Louis real estate ext in 1892 gold-x| -..| 1872 6500 &o! 800, 5¢ |M & N/May 11938 = pn 
First mtge Caron Brg gu p & I (end) ext 1893--z 13| 1873 237,500 4%¢\A & O/Oct 11938 So a 
Third M ext 1906 red 155 V 83, p 492, 1348) Ce-z asel 1a. 1,000; 3,828,000 4 M & N{July 1 1938 = do 
Consolidated mortgage $30,000,000 gold...’ -“ze*| _785| 1880 | 1.000, 14,004:000] 6 |[M & N{No¥ 11990 ar do 
jonsolida mortgage 000, ae, zc | ’ 904, g F 
gore Collateral rR enn -an. Unk” or Lis ith +o a Ub tel : g ¥ ° 3 < ! io Sept 1915 coup - paid 
irst coll J (V. 50, p. 669) _Ba.zc*r&r ’ ’ ’ g f 
Gold loan (collateral trust) g red at 102%-Ba.xc*&r| -...| 1905 | 500 &c) 37,255,000 4g \M & S/Mch 1 1945 Sept 1915 coup oy paid 
Ler & ay V ist M geuy 70, p 1095) assumed _zc* 52) 1886 1,000) 20, 6¢ |J & J\July 1 1926 do = 
Verdigris Val Indep lst M g guar assumed_ _z R4| 1886 1,000) J 56g |M & S/Mch 1 1926 ee 4 
KC & N W Ist M pref “A” ¢ assumed red 105_Baz 162) 1894 100 &¢ 1,024,000 5¢ |J & JiJan 1 1933 O yr 
Ow Ra eee ee Un.x| 100] 1898 1,000; 2,500, 4¢\3 & D/Junel 1948 o bos 
gang Sona Mpa tag npc acbte| 78°] HE |, oh) Sapo fe (FS Ale tio |S 
an ‘ol Pao Ist re assumed__Eq.xc*&r| __- d | 3.972, g : ye ree , 
First & ref M $150,000.06 red conv text-G-xe" &r*| 3,779| 1909 "100 &c| 29'806.000| 5 |M & S\Sept11959 — |Sepi 1915 coup not pal 
Boonville St L& South Ry Ist Mg gured 197 &_Eax 1911 1,000, 500,000 5¢ iF & AjAug 11951 Bankers Tru oO. pA 
Secured gold notes red 101 ext at 6% '15--Un.yc! ---| 1911 1,000) 845.000 6¢ J & DjJunel 1916 June 1915 coup not pa 
Equip A-e’n oblig’ns, Ser I gold $77,000 yearly ---_-- ---|1905-7 1,000 154, 5¢ Q—M |To Dec 1916 New ork. $Co. NY 
Equip nv tes series 2 due $147,000 s-a red par_..Cex eas) 1OEe 1,000; 1,764,000 5 M & N|To Nov 1921 Columbia rast. — s 
Mo Pao equip bds g $335,000 May1 y’ly-Col.xc*&r| 9 -__| 1907 1,000 670,000 5g |M & N/May 1916-1917 |Central Trust Co, Phil 
do $14,000 s-a to 1919 then $13.000___GP.c*'  _._' 1914 1,000 242.000 5 J & D'Dec'15-Dec’ 24'Girard Trust Co., a 





MISSOURI & ILLINOIS BRIDGE & BELT RR.—Has bridge 2,100 feet 
long across the Mississippi River at Alton, Ill.; also 2 miles of road. Owned 
by Cleve. Cinc. Chic. & St. Louis, Louisville & Nashville, St. Louls Iron 
Mtn. & South., Balt. & Ohio, Missouri Pac., Wabash, Chic. Rock Island & 
Pac., Chic. & East. Ill., Mo. Kan. & Tex. and St. L. Vandalia & Terre 
Haute (Penn. RR. system). Incory oreted in Aug. 1904 as successor of the 
St. Clair Madison & St. Louls Belt allroad. V. 79, p. 1642, 681. Stock, 
$2,500,000; outstanding, $187.000. For year euding June 30 1915, 
gross, $42,492; net, $15,281; other income, $85.766: int. & taxes, $60,680; 
rentals, &c., $45,182; bal., def., $14,815. Pres., Henry Miller; Sec. & Treas., 
W.F. Bender, Railway Exchange Bldg., St. Louis.—(V..88, p. 1128.) 


MISSOURI KANSAS & TEXAS RY.—(See Map.)—Operates a line witb 
northern terminals at St. Louis, Kansas City, Junction City and Hannibal, 
Mo., extending southerly across the Indian Territory and the Texas cotton 
belt to tidewater at Galveston, on the Gulf of Mexico, and to San Antonio. 
Tex., and Shreveport, La., with branches. (*See this company.) 


M.K.& T.Ry.—Owned (166 m.) Miles.| M.K.& T.of Tez.—Oper. (345 m.) — 
St. Louls to Red River_______- 629 | *Tex. Cent.(99% stock owned). 309 
Hannibal, Mo., to Franklin Jct. 105] *Wichita Falls Ry. ---| Not 18 
K. C., Mo., to Parsons, Kan_-- Wascom to Shreveportjowned. 19 
Parsons, Kan., to Okla. City.. 203) Op.Jointiy(a.).—M.K.& T.Ry.(81 m.) 
Junction City to Parsons, Kan. 158!St. Louis to Machens, Mo---_-- 27 
K.C. Junc. to Paola, Kan_-_-_- 86] Kansas City to Paola__.....-- 43 
Oklahoma City to Atoka_____- 132| Dewey to Bartlesville____.._-_- 4 
Osage Junc. to Verdark, Okla_. 79| Moran to Piqua___......_._~- 
Fallis to Guthrie____._______. 23 | Wichita i tise nonmne 41 
Other branches .............. 155} (0) M. K. & T. of Tez.(155 m.) — 
Whitesboro to Fort Worth.... 71 
M.K. & T.0f Tex.—Owned (1,153 m.)— | Houston to Galveston_______- 50 
Red Riv.to Houston,via Ft.W. 357/Sou. Pac Connection. San Ant- 3 
Denison to Hilisb., via Dallas.. 172] Austin to San Marcos (see Int. 
Whitesboro to Henrietta______ 87 & Gt. Nor.: V. 94. p. 416)... 31 
Greenville to Shreveport___.__ 1” Beaumont & Great Northern... 48 





Other branches 
Total 


ORGANIZATION .&c.—Reorg. in 1890 without foreclosure. V.49.p.719. 

In 1911 the stock of the Wichita Falls & Northwestern Ry. and Wichita 
Falis & Southern yo ether operating 418 miles, was acquired,and the 
earnings have been included since Nov. 11912. V. 95. p. 1057. 

In Oct. 1912 purchased entire stock of Beaumont & Great Northern RR. 
extending from Weldon to Livingston, Tex., 49.3 miles. V. 95. p. 968 

RECEIVERSHIP.—Pres. Charles E. Schaff was on Sept. 27 appointed 
receiver for the compan by Judge Adams in the U. 8S. Circuit Court at 
St. Louis, owing to ~~ oating debt, failure of holders of $950,000 5% 
Secured Gold Notes to accept extension till May 1 1916 at 6%, Hallgarten & 
Co. and J. & W. Seligman & Co. wili continue the preparation of a reorgani- 
zation plam. V. 101, p. 1092. 

Protective Committees (see V. 101, p. 1903, 1189, 1272): 

_ Two-Year Secured Gold Notes (Extended and Unextended).—Willard V. 
King, Chairman; C. A. Austin, Sec., 60 Broadway, N. Y. City; Central 
Trust Co., depositary. V. 101, p. 1093. 

Second a: Bonds.—E. G. Merrill, Pres. Union Trust Co., Chairman; 

G. K. B. Wade, Sec., 80 Broadway. V. 101, p. 1189. - 

First Extension 5s of 1894. John W. Platten, Chairman; Chauncey H. 

Murphey, 55 Cedar St., N. Y., Sec. V. 101, ry 1272. 

First & Ref. M. 4% Bonds.—Alexander J. Hemphill, Chairman: W. C. 

Cox, Vice-Pres. of Guaranty Trust Co., as Sec. - 101, p. 1093, 1189. 

General Mige. 444s.—Otto T. Bannard, Chairman: Herbert W. Morse, 

Sec., 26 Broad St., N. Y.; N. Y. Tr. Co., depositary. V. 101, p. 1093. 

Pref. Stock and Com. Stock.—Alvin W. rech, Chairman; Equitable 
Trust Co., depositary. V.101, p. 1274. 
Sherman Shreveport & Southern Ry. 1st M. 5s.—R. Walter Leigh, Chair- 

man; Joseph 8. Dale, 52 William St., Sec. V. 101, p. 1274. 

Teras & Oklahoma Ry. 1st M. 5s.—¥F. N. B. Close, Chairman: Perry B. 

Bogue, 16 Wall St., Sec.; Bankers Tr. Co., proposed depos. V. 101, p. 1189. 


LAND GRANT.—The U. 8. Supreme Court on Nov. 9 1914 decided 
against the company the suit to recover the value of the land grant in former 
Indian Territory (now Oklahoma), 3,110,400 acres, subject to Indian title. 
Vg Baas Beep ath #355 a, VEE: Bos: Wi, mea 

-O/, DP. 222; V. 505, p. 937; V.61, p. 1155; V.77, p. 2339; V. 82, p. 1102: 
V. 84, p. 508, 1248; v. 85, p. 736. ° 4 ” 

DIVIDENDS.—On pref., 1906 to Nov. 1913, 4% yrly.; none since. 


BONDS.—M. K. & T. lst and 2d mtges. of 1890 (abstracts in V. 51, 

- 495) cover, besides right to land grant, 1,599 miles of road, including line 

annibal, Mo., to Boggy Tank (except 71 miles trackage), sundry branches, 
and Sherman Shreveport & Southern, but see below. 

(V. 63, 


Missouri Kansas & Eastern bonds were assumed in June 1896. 
$4,076,000 St. Louis Div. 1st ref. bonds reserved for retirement 





p. 30.) 
of both issues. V.72, p. 1034; V. 75, p. 608. 


Sherman Shreveport & Southern mtge., limited to $3,689,000, all issued, of 
which $2,000.000 pledged under M. K.T. & mortgages. Bonds were as- 
sumed on consolidation in 1901. V.72, p. 1034, 1115. 

The Missouri Kansas & Oklahoma and Texas & Oklahoma bonds, issued 
at $20,000 per mile, ytteniecs. have been assumed. V. 74, p. 1038; 
V.75, p. 185, 733: V. 77, p. 252; V. 78, p. 48; V. 79, p. 968. 

Of the first and vauaane 3 of 1904 ($40,000,000 auth. issue), $12,037,- 
000 is reserved to retire divisional mortgages at or before maturity; balance 
unissued ($17,523,000) for future purposes. They are a second lien on 
507 miles of road and on the first mtge. bonds of Denison & Washita Valley 
Ry., 4.7 miles, and a first lien on terminals and equipment of estimated 
value of $24,380,000. V. 79, 5 968, 1281. 1332; V. 80, p. 222, 712; V. 31, 
p. 613; V. 82, p. 987, 1497; V. 86, p. 1101; V. 88, p. 158, 295. 

Gen. 444% mort. sinking fund, 2% of bonds year % from 1911. V. 82, 
PD. 218, 334, 692; V. 84, p. 1551; V. 85, p. 346. 654; V. 88, p. 101, 158 

Consolidated mortgage of 1910 is limited to $125,000,000: 366,000:000 'e- 


served primarily for refunding and the remainder are issuable only under 
y the pledge of 
stocks, Inciuding $4,776,000 M.K. &T. 


restrictions. The bonds were on June 30 1914 secured b 
$13,035.000 bonds and $6,509,600 





Term. Co. of St. Louis 1st 5s, $6,830,000 M. K. & T. gen. 4s, $1,305,000 
Texas Central pref. and $2,662,300 common stock, and by a lien on the 

roperty of the M. K. & T. subject to existing liens. In June 1914 $54.- 
§78°000 consols had been authorized to be issued, of which $8869 .000 had 
been issued. Bonds may bear interest up to6%. V.92. p. 725, 795; ¥V. 90. 
p. 1491; V. 91, p. 336; V. 92, p. 1179, 1375. 60 The $19,000.000 A new | 
secured gold notes dated May 1 1913, extended 1 year at 6%, are secur 
by wey of $25,825,000 consol. 5s. _V. 96, p. 790, 863, 1157, 1229; V. 100, 
p. 556, 1257, 1349, 1150; V. 101, p. 846. 604 

M. K. & T. of Tezas mtge.. $10,000,000, see guaranty. V. 56. D. . 

The Southwestern Coal & Improvement Co.'s bonds are guaranteed. Mort- 
gage ($1,000,000) covers coal lands in Indian Territory; the company also 
owns 2,350 acres additional, Den. & Wash. Ry., 4.7 miles, mines. &c. In 
May 1913 sold $1,900,000 5% equipment notes. V.96,p.1489. In Aug. 
1915 purchased rolling stock for $895,475, of which $50, paid in cash and 
remainder due in yearly rental payments. 1, p. 694. 


EARNINGS.—For 2 months ending Ang: 31. 
e€ 


Two Months ending Gross , Charges &  —Balence, 
Aug. 31— Earnings. Earnings. Tares. Sur. or Def. 

1916 ..........------- $5,170,546 $1,422,614 $1,494,058 def.$71,444 

BOOS $60 cencbancsoney 5,416,034 1,549,704 1,396,099 sur.153,605 


ANNUAL REPORT.—Annua! meeting first Thursday after first Mon- 














day in April. Report 1913-14 was given at length in V. 99, p. 1591, 1602. 
Year ending June 30. New Basis -O ee 
191s 1913-14. sores 1913-33 
Average miles__..._._- 86! a é 3,677 
Gress caruinns ROPES. $32,898,758 $31,917,924 $31,521,188 $32,346,258 
Oper. exp. and taxes__. 24,314,154 24,726,354 24,221,640 24, 316 
ti hiasieonh ,584,604 $7,191,570 $7,299,548 $8,249,942 
ona maaan heii $7 516,827 916,554 
Seg en... cecef°  haGaace et 3 yh ot etT 
a oS Oe ae 
I C0 wal $2,316,985 


$539 ,227 
Dividends on pref.stock $$ _.....  -..--..- (2 %)260,000 (4%) 520,000 


OFFICERS.—Pres., Charles E. Schaff, St. Louis; V.-P., C. Haile, 
C.N. Whitehead, W. A. Webb, St. Louis; Sec., Carl Remington; Treas., 
Frank Johnson, St. Louis, Mo.; Asst. Treas., J. B. Barnes, New York. 


Directors.—Frank Trumbull (Chairman), Charlies E Schaff. St Louts; 
Harry S. Black, Stuyvesant Fish, Walter S. Crandell, Henry E. Huntington 
Horace E. Andrews, F. H. Davis, E. R. Tinker Jr., N. Y.; Frank P. Frazier, 
Chicago; Edward 8. Rea, David Mulvane, E. B. Stevens, Kansas City. 
N. Y. office, 71 Bway.—(V. 101, p. 213, 695, 846, 1092, 1189, 1278.) 

MISSOURI & NORTH ARKANSAS RR.—See page 135. 

ISSOURI PACIFIC RY.—(See Map.)—Operates an important sys- 
ret ecnaes woneta and southwesterly from Be Louis, Mo., including 
main lines from St. Louls to Pueblo, Colo., 896 miles; Kansas City to Omaha, 
Neb., 216 m., and branches in Missouri, Kansas and Nebraska Through 
the St. Louis Iron Mt. & South., which it controls, connection ts had with 
Texas and the lines of the Tex. & Pac., Internat. & Gt. North. and the St. 
Louis Southw.. the whole forming what is known as the ‘‘Gould System. 


Owned— Miles. Leased Lines, &¢.— Miles. 
on Lous SS PGND ondccencose 896| Boonville St. Louis & Southern 44 
Kansas City, Mo., to Omaha._. 216|Kiowa Hardtner & Pacific Ry- 10 
Other main lines and branches_2,667|Trackage to St. Joseph, &c..-- 87 


Missouri Pacific and branch lines (V. 95, p. 111) ‘ 3,920 
iin tents St. Louis Lrou Mtn. & South. and leased lines, 3,365 miles. 
Grand total Missouri Pacific mileage June 30 1915, 7.285 miles. 

The Missouri Pacific Ry. Co. owns about 40% of the stock of the Denver 
& Rio Grande RR. Co., the latter extending from Pueblo to Salt Lake City, 
while the D. & R. G. RR. Co. owns a majority of the stock of the Western 
Pac. Ry. Co., whose line, extending from Salt Lake City to San Francisco, 
was completed in 1910, making a line from St. Louls to San Francisco. 


ORGAN .—Merger in 1909. V. 85, p. 1646; V. 89, p. 348; V. 91. p.1705- 


t. 1915 the Irom Mt. paid 10% of its cash installment of $654 82 
by Re due under plan of Wabash RR. on holding of $2,900,000 Ref. 4s. 
Ko payment by System on stock assessment under said plan. V.101, p. 1273 


S.1'82. ’83-’87. °88. "89. "90. "91. '92-'00. ’01. "02-07. 1908. None 
Dive lei 7yly. 5%4 4 8 None. 2% 5 yly. 2% stk. since. 


OLD BONDS, ALL ISSUES.—See issue of June 26 1915. 


RECEIVERSHIP.—On Aug. 17 1915 Pres. Benjamin F. Bush was ap- 

inted receiver of the Missouri Pacific Ry. and St. L. Iron Mt. & So. Ry. 
fn Sept. 1915 foreclosure suit was brought under Mo. Pac. First and Ref. M. 
and in Oct. 1915 under First & Ref. M. of Iron Mt. Co. V. 101, p. 923. 

The interest due Sept. 1 1915 on the $14,375,000 trust 5% bonds, the 
$37,255,000 40-year gold loan bonds of 1905 and the $29,806,000 5 Tq First 
and Ref. bonds was defaulted. V.101, p. 773. The interest due June 1 
1915 on $1,2VU0,0 0 unexten led 6% Secured gold notes was paid Sept. 2. 


Plan of peermeeteonten Dated July 1 1915.—This plan, approved by Kuhn, 
Loeb & Co. (Readjust. Mgrs.), and the directors, was in V. 101, p. 130. 
Depositaries for securities assenting: In New York, for 5% First and Ref. 
M. bonds, Guaranty Trust Co.; stock, Central Trust Co.; 40-year 4% 
Gold Loan bonds, Bankers Trust Co.; all other securities, Guaranty Trust 
Xo. (b) In other cities, sub-depositaries for all securities, (1) St. Louis, 
Mercantile Trust Co., (2) London, Guaranty Trust Co. of N. Y. (3) There 
are also sub-depositaries for all disturbed bonds and stock in Amsterdam; 
for Ref. M. 5s in Basle and Zurich; for Gold Loan 4s in Zurich, Berlin and 
Antwerp. Time for deposits as extended expires Dec. 15 1915. V. 101, 
p. 615. No underwriting has been arranged. 

The plan provides for a reduction in fixed interest obligations of $60,- 
552,558 and a decrease in the net annual charges of about $3,580,772, 
bringing the same ‘‘well within the earnings of the system even under the 


adverse conditions prevailing during the past two years.”’ 
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80 RAILWAY STOCKS AND BONDS [Vou. 101. 
, NIES. Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For untatuas Se pa on first page) Road |Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payabie 
— luded 
“Te te recat once notes gold ead 7 **Indujstrial |Cos’’ and|V 92, p 883;| V 95, p| 1747. | 
—s§ i uthern Ry— , 
Mo Pac System —St Louis Iron 5/000,000) £. Ba.zc*| 1,500°81-'87| $1,000] 37,263,000 Se |A & OlApr11931 Bankers Trust Co, N ¥ 
do do gold stamped guar prin & int_.zc*| 1,500) ---- 1,000 .994,000 5¢ |A & O|Apr 11931 do do 
Unifying & retund M gold $40,000,000__Mp.xc* &r 1,543| 1899 1,000} 30,551,000 4¢ |J & JjJuly 1 1929 do do 
River & Gulf Divs Ist M $50,000,000 g-Ba.xc* &r* 771, 1903 |1,000 &c| 34,548,000 4¢ |M & N/May 1 1933 do do 
lst and ref. M $200,000.000 authorized. ...----x| ---| 1912 |..-.-.-.| 29,423,000 6 J & dJi\duly 1 1952 July '15 coup not paid 
Oar trusts ser Ser U and V, part yearly ---_------ ---|'05-'13 1,000 378, 5 g—¥ To June 1922 |Townsend, Whelen & Uo 
do do gold $366,000 June yearly-Ba.xc&r| ---| 1907 1,000 732,000 5¢ M_|To June 1917 _ |B’kersTrCo, NY or Phila 
do do Ser 2 due $145,000 s-a red par... Ce,x ---| 1912 1,000; 1,740,000 5 M & N'To Nov 1 1921(Central Trust Co, N + 
do do Ser 3 due part semi-ann-_.-....------ ---| 1914 1,000 397,000 5 M & S/|To Septl 1923 Phila Tr Safe D & Ins Co 
do do $20,000 due semi-annually..--.----- ---| 1914 1,000 380, 5 J & D)\Dec '15-Dec’24 Girard Trust Co, Phila 
Little Rock Junc ist M assumed---...----- -zc* 2) 1891 1,000 435,000 6 A & OJ|Apr 1 1916 |Bankers Tr Co, N Y 
Pine Bluff & West lst M assumed red 10 years 105-- 44 1903 Ke x 5¢ |A & O/Oct 1 1923 |New York and St Louis 
Little Rock & Hot Sp IstM gold assumed-_-_-.-.SSt 57, 1899 1, 1,140,000 4g |J & J\July 1 1939 ‘St Louis and Philadelphia 
Mobile & Birmingham RR—Pref stock ($900,000) - - -- a ee 1 900,000 4 J & J\July 11915 2% JPMorgan&Co,NY,&Lon 
Petr GOR MOld BOGUMIOO. 6 nn cn ccc ccccocnsd Ce.c 150! 1895 (200, 1000 600,000 5¢ |\J & JiJuly 11945 \J P Morgan & Co, N Y 
First mortgage $1,200,000......------.---- Ba.c 150) 1895 (200, 1000) 1,200,000 4 J. _& J\July 1 1945 | do - - do 
iatile B Gee UE, on casacsaeesasenane «dress ee: eae 100} 6,016,800/4 in 1915) Yearly |June 25 '15, 4%|Washington, D C 
First M Mobile to Columbus (principal gold) -.F.zc* 472) 1879 | 500 &c;} 7,000,000 6 J & D/|Dec 1 1927 |Farmers L & Tr Co, N Y¥ 
First M exten Columbus to Cairo & branch g__F.zc 525 1883 1, 1,000,000 6¢g Q—Jan |July 1 1927 do do 
General mtge for $10,500,000 (now gold) s t-F.zc* 525) 1 500 &c| 9,472,000 4¢ Mé«& S aoe 1 1938 |Hanover Nat Bank, N Y 
Montgom Div Ist M $4,000,000 ¢(V66,p 1045)Ce.zc* 189| 1897 1,000; 4,000,000 5¢ |F & Aj|Feb 1 1947 do do 
‘tobile & B Sh Ist M $200,000 assumed gold_F.zc* 46, 1899 | 500 &c 200,000 5¢ |M & N/|May 1 1949 |First Nat Bk, Mobile, Ala 
{st term and coll tr M $1,200,000 g¢ due $60,000 s-a_x onl Be. isesdsads 660,000 5¢ \|F & A15\To Feb 15 1921/Guaranty Trust Co, N V 
M & O St Louis Div M $3,000,000g red 102% Cexc* 159) 1913 1,000} 2,500,000 5g |J & D|Dec 1 1927 ‘Hanover Nat Bk, N Y 
St Louls & Cairo Ist M gold assumed_- -._.-.-- zc| 159 i 500 &c OOO £90 4¢ J & JjJan 11931 \Farmers Loan & Tr, N Y 
rigago es one] 1914 |-2------ i eae ee ee eee a oa na ne 
ee ae aee ee edae fund 2 2772Zx| 122] 1899 |" 1,000| ~ 498.000] ~~ 8" |” &" Nl May 11919" "~~ Farmers L & Tr Go. NY 
do "he ye UCU. SE”: .--| 1899 1,00) 499,000 5 A & O|Oct 11919 do do 
do Ser “E” last installment _._..........- x .--| 1906 1,000 1,000 4% eM & S/Mar 1916 Guaranty Trust Co. NY 
do Ser “F"’ $22,000 and $23,000 s-a-...-..-x ~---| 1912 1,000 293,000 4% iM «& §S Mer'16-Mch *22 Bankers Tr Co, N Y 
do Ser “G"’ $32,000 s.-a.—last 3, $31.000Ba.x ---| 1913 1,000 509,000 5@ |M_& N|May'l6-Nov'23 Bankers Trust Co, N Y 
do Ser ‘‘H’’ $50,000 s-a, last three $53,000-- ---| 1914 | 1,000 959,000 5g |\J & J 15 Jan '16-July’24 do do 
Mobile Terminal & Ry—See Ala Tenn & Nor ym | | 
Mohawk & elone—_ee Now bag yy Ay R. 1918 ses text 
— ort: e A ‘| ene) LILO \- www nen | BOO OA | ww we nme nm me er nn ee a mre ee ee ee ee ee eee wees 
“Hieeta ARR ist M81 500.000 joint guar_-_-_-_k 47) 1902 1 ,UU0U aan $4 gA & O|Oct t ives Treas. office, ritwsb, Pa 
Monongahela River RR—Bonds—See B & O RR | | 
i in. Undisturbed. The income available for fixed charges (corresponding to the aforesaid 
ee, Lane cave ta egypt he “9 _— $12,000,000), based on the fiscal year ended June 30 1914, would be 
an vy Se. Baute oe, Ln a By. ae: a ly my + i $12,991,228. The decrease for the year 1914-15, it is stated, is due chiefly 


obligations maturing to June 30 
1918 (which are to be paid) and Little Rock Junction Ry. 6s_$110,283,120 
Pacific RR. of Mo. 1st 4s, $6,996,000, and 2d 5s, $2,573,000- 9,569,000 
Missouri Pacific Ry. Co. Third Mtge. 4s due July 1 1938---- 3,828,000 
Pacific RR. (of vo.): Carondelet Br. 1st 4%s ($237,500) and 


1952, and except its oauip- 


St. Louis City Real Estate 5s. ($800,000) ..-..--.--..-.-- 1,037 ,500 
Verdigris Valley Independence & Western RR. Co. Ist M. 5s- 806 ,000 
Equipment obligations maturing after June 30 1918____----- 2,937 ,000 


$41,419,792 Cash Requirements to be Met by 50%, Assessment on Cap. Stock. 


To pay Missouri Pacific Ry. Co. Extended Gold Notes_-_---- $24,845,000 

Equip. trusts maturing up to June 30 1918_...--.-.--------- 3,861,C00 

Aavasenents, payments of int., &c., under plan, working site a 
capital, new equipment, improvements, &c____..-.------ 12,713,792 


Capitalization of Proposed Successor Company. 
{It is hoped to consolidate the Mo. Pac. Ry. and Iron Mt.] 
(1) Obligations to Remain Undisturbed (as above shown) ------ $128 ,460,620 


(2) New First and Refunding Mort Bonds. Total issu:,including amounts 
reserved for refunding, improvements, extensions, &c., under restrictions, 
shall never exceed three times the capital stock at the time outstanding. 
To mature at a date or dates not earlier than 1965, and to bear interest at 
rates not over6% p.a. The bonds issued under this plan are to bear inter- 
est at 5% p.a., to mature about 1965, and to be redeemable as a whole (but 
not in part) at 107144% and int. on any interest date after 1920. 
subject only to the undisturbed liens (total $18,328 p. m., in case of the 
cempletion of the readjustment in respect of all the securities embraced 
therein), upon the properties and franchises now owned by the Missouri 
Pacific and Iron Mountain companies, with such exceptions and additions 
as the Readjust. Managers may deem wise; also a lien upon all properties 
hereafter acquired withthebonds. Presently issuable (see below) _ $46,923,150 


(3) New General eta Bonds. Total authorized $100,000,000, to 
mature not earlier than 1975, and to bear interest at rates not exceeding 
6% perannum. The bonds issued under this om og are to bear 4% interest 
and mature about 1975, but redeemable as a whole (but not in part) at par 
and int. on any interest day after 1920. A junior lien upon all property at 
any time subject to the new First and Refunding mtge. Bonds shall be 
reserved under suitable restrictions to provide for improvements, exten- 
sions, &c. Presently issuable (see below) $44,399,292 


(4) New Convertible 5% Pref. Stock (p. & d.), cumulative from June 30 
1918. Convertible at holders’ option at par into common stock at par, 
subiect to adjust. of dividends. allable by co. as an entire issue at 107 4 % 
and div., subject to conversion privilege. Full voting power. If for any 
reason it should be deemed inadvisable to issue said pref. stock for any of 
the purposes of this pisn. 5% income bonds, convertible into common stock 
at the option of the holder, may be substituted therefor in whole or in part; 
if practicable, with voting powers.] 
(see below) 


Preferred stock presently issuable 
$76,751,635 
82,839,585 
Distribution of New Securities to Holders of Existing Securi-ies et ea) § 
Sk. 


; New 1st & Ref. New Gen. M. New 5% Pf. 
Existing Securities— 4 5% Bonds. 4% Bonds. or S% Incomes. 
o 


$ % 
(56 41,419,792 “° 
\also 100% in com. stock 


82,839,585 Cap. stk. if pay-| 

ng 50% cash- | 
14,904,000 Consol. Ist 6s___110 16,394,400 
14,375,000 Coll. Tr. 5s,1917_100 14,375,000 





9,636,000 Coll .M. 5s,1920_100 9,636,.C00 
ese SUN PIO GO, tec ccccccce cenceceece 100 37,255,000 
Pe WOOO NE MM cccccecccces § cccccacauc 100 29, A 
MPI MNE EM, ccccccacanes. ccceacbans 100 50,0 
3.972.000 Kan .& O.P.68.. _........... _......... 100 3,972,000 
3,459,000 Cent. DT. cactshecaads 50 1,729,500 50 1,729,500 
2,500,000 ©. Br. U. P. ie. tin aa he 50 1,250,000 50 1,250.000 
Gauueo uetoyaO.V.istie ............ .......... 100 520,000 
lS § SAE pins Aes 100. 1,024,000 
Ce MeCN ER, oC ceekece oncsneunan 100 00 ,0 
St. L.I. Mt. & So. 
4,175,000 Ist & Ref. 6s__105 4,383,750 
45,135 Stock outstanding _________...  ____._____ 100 45,135 
393,000 Lit. Rock Jct. 6s_100 393 ,000 
1,741,000 T. & P. notes end.100 1,741,000 
0 46 923,150 44,399 ,292 76,751,635 


The Mo. Pac. Ry. Extended 6% notes maturing June 1 1916, and any 
unextended notes of said issue, together aggregating $24,845,000, are to be 
mee in cash, as are also the $3,861,000 of equipment obligations of the 

0. Pac. and Iron Mtn. cos. maturing before June 30 1918. 

Interest on deposited securities and on new securities will be adjusted. 
All depositors of bonds will be entitled to receive in cash out of moneys 
ate by the reorganization on or before the consummation of the read- 
ustment all interest due on or before Jan. 1 1916. 


Income Available for Various Classes of Securities. 
Based on the fiscal year ended June 30 1915 the in- 
come available for fixed charges (after payment of rent- 


als, hire of equipment, interest on equipment obliga- 

tions, &c., and after making certain adjustments resulting 

from the new capitalization) would be about._....._....._ 2,000 ,000 
Deduct—Interest on obligations undisturbed by readjustment... 5,504,357 

Interest on $46,923,150 new First and Refunding M. 5s___- 346,158 

Interest on $44,399,292 new General Mortgage 4s__._...__- 1,775,971 


_,Balance (equal to over 3% on $76,751,635 of pref. stock) $2,373.514 
These statements take no account of increased Caraings reasonably to be 
expected from the expenditure of the new money for equipment, &c.”’ 





to a new charge of $1,000,000 for depreciation of equipment for the year. 

Voting Trust—Directors.—The Readjustment Managers may, in their 
discretion, cause the deposit of the new stock (common or preferred or both) 
in a voting trust for not cnceedng five years. => 

The first board of directors shall consist of persons approved by Alexander 
J. Hemphill, Otto H. Kahn, Seward Prosser, James N. Wallace and Robert 
Winsor, or by a majority of them, and by the Readjustment Managers. 

Committees Approving Plan.—(1) First & Ref. M. 5s, Alexander J. Hemp- 
hill, Chairman. (2) 40-year Gold Loan, Frank N. B. Close, Chairman. 
(3) Stock committee, James N. Wallace, Chairman. (4) For all issues 
except as specified, Kuhn, Loeb & Co. _— 

Independent Committees: (a) Kansas City N. W. 5s—Emile K. Boisot, 
Chairman; James P. Feeley, pomenery, 56 West Morgan St., Chicago. 

(b) Collat. Trust 5s, 1917 and 1920—Moreau Delano (Brown Bros. & Co.) , 
N. Y., Chairman; Morrell W. Gaines, 59 Wall St., N. Y., Secretary. 
Represents a majority of first named issue and substantial amount of the 
otber. - 101, p. 773, 923, 1273. 

(c) Central Br. U. P. 1st 4s.—Francis Walston Welsh, Chairman, 109 
So. 4th St., Phila. V. 101, p. 1271. 

(d) Central Branch Ry. 1st 4s, due 1919.—Charles A. Peabody, Chairman; 
Emerson W. Judd, Sec., 37 Wall St. V.101, p. 1369. 

(e) Dutch Committee for First & Ref. 5s—J. D. Santilhano, Secretary, 
Amsterdam; V. 101, p. 774. (f) Dutch Committee for Collat. 4s of 1905— 
Dr. G. Hymans, Secretary, Amsterdam; V. 101, p. 774. 

y PF varia $ 1 Caney Valley 1st 5s—Edward C. Delafield, Chairman. 

P a We 


(h) Note-holders’ Committee—Edwin G. Merrill, Chmn. V. 99, p. 197. 
EARNINGS.—2 mos.,/1915_-.---- Gross, $4.834,091; net, $1,051,308 
July 1 to Aug. 31. \1914-..... Gross, 5,136,010; net, 1,459,448 


ANNUAL REPORT.—Fiscal year ends June 30. Report for year end- 
jog Jane 30 1914, in V. 99, p. 964, 984; editorial, p.934. Annual meeting 
is held at St. Louis in March. Earnings for Missouri Pacific System: 

1914-15. 1913-14. 1912-13. 1911-12. 
Miles operated. average 7,285 7 7,25 7,321 
Total earnings......_- $58,209,306 $59.985 006 $54,503,250 
a eee $15,649,636 $16.598 09 $13,222,658 


6 
2,755 $13,130,432 
8,1 12 ,436,31 





ee 3,302,177 ,436,314 
Rentals & miscellaneous 2,095,183 1,896 1,673,210 
eee ee df$1,240,546 sr.$74,692 sr$1,562,733 df$1,979,092 
The comparisons with 1912-13 and 1911-12 are somewhat inaccurate. 
Pres., Benjamin F. Bush; Sec. & Treas., H. L. Utter. 
Directors.—Benjamin F. Bush (Chairman & Pres. , Edward A. Faust and 
W. H. Lee, St. Louis; Nicholas F. Brady, Newcomb Carlton, A. J. Hemp- 
hill, Edgar L. Marston, Edwin G. Merrill, Finley J. Shepard, Cornelius 
Vanderbilt and W. H. Williams, of New York; R. Lancaster Williams of 
Baltimore, and C. Minot Weld of Boston. N. Y. office, 165 B’way.— 
(V. 100, p. 2085; V. 101, p. 773, 923, 1089, 1183, 1273, 1371.) 


(2) MISSOURI PACIFIC SYSTEM—ST. LOUIS IRON MOUNTAIN & 
SOUTHERN RY.—(See Map.)—Owns St. Louls to Texarkana, Ark., 
490 miles; St. Louls to Thebes, Paragould to Clayton Jct., La., Little 
Rock to Lake Charies, La., Little Rock to Oklahoma-Kansas State Line, 
Gordon, Ark., to Vidalia, La., and Diaz to Carthage, Mo.; total main line 
mileage 2,150.93 m.; branches in Missouri, Tilinois, Arkansas, Louisiana, 
1,035.51 m.; total owned mileage July 1 1915, 3,186.44 m.; trackage and 
uuder lease, 178.68 m.; total operated mileage July 1 1915, 3,365.12 miles. 

The stockholders voted Sept. 8 1914 (a) to acquire trackage rights over 
the Texas & Pacific Ry. from Alexandria, La., to Mile Post 9, or from 
Ferriday via Addis to Mile Post 9, with the right to purchase the T. & P. 
line between Ferriday, La., and Addis, 110 miles; (b) to guarantee not ex- 
ceeding $7,500,000 DO pg any Terminal bonds jointly with the 
Texas & Pac. Ry., each co. owning half of the stock. V. 99, p. 50, 817. 

Owns $23,703,250 of the $24,984,756 Texas & Pacific seconds exchanged 
tor 65% In gold 4s. See “Bonds” helow. 

Receivership—Reorganization Plan.—Ses Missouri Pacific Ry. above. 
Foreclosure suit under First & Ref.Mtge.was filed Oct.8 1915. V.101,p.1273. 

Gordon Dexter and Edwin F. Atkins represent objecting Little Rock 
Junc. Ry. bonds; depositary, Am. Tr. Co., Boston. - 101, p. 1014. 


STOCK.—Stock authorized, $190,000,000; outstanding, $44,391,299, of 
which $44,349,600 June 30 1915 owned by Missouri Pacific. See below. 
DIVIDENDS.—1902 to 1904, 10% yearly: 1905.7%; year 1905-06, 14% 
1906-07, 10%: 1907-08, 5%; 1908-09, £m: 1909-10, 6%; 1910-1], none 
1911-12,4%; 1913,4%:; 1914, 4%; 1915, Jan., none. 
BONDS.—General consolidated mortgage is for $45,000,000. Nos. 
11,001 to 18,000 inclusive are endorsed with the Missouri Pacific guaranty of 
rincipal and interest; form of guaranty was in V. 56, p. 650; they are a 
frst lien on 1,538 miles. V.68, p. 85, . 520; V. 78, p. 704, 1224. 
ne fod 4s of 1899 (first issue $30,000,000) may be increased not over 
$10, ,000, at $12,000 per mile, for construction or acquisition and cautp- 
ment of branches and extensions. They are secured by a lien (subject only 
to the general consols) on all the railroads, terminals and equipment of the 
company owned at the time of the making thereof and also a first and mw d 
lien on all stocks and bonds formerly embraced in the trust of the gold fund- 
ing note indenture, all leased and branch lines, or their bonds and stocks 
acquired by the loan, and $23,703,000 Texas & Pacific seconds, future exten- 
sions, &c. V. 68, p. 619; V. 70, p. 997; V. 74, p. 206; V. 78, p. 704, 1224. 
The original $20 000,000 River & Guif Divisions 4s of 1903 were secured 
by a first lien on 678 miles of road built or under construction (see above) 
and on terminal property at St. Louis, East St. Louis. Cairo and Thebes 
and 8,000 acres of coal lands in Illinois, and Soper of the bonds of tne 
Union Ry. of Memphis. Additional bonds may issued up to a total of 
,000, ,at not over $30,000 per mile of main line,for new construc- 
tion and $15,000 per mile of second track and branches, but not exceeding 
the actual cost, and for additional terminals, equipment, double tracks, &c. 
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82 RAILWAY STOCKS AND BONDS (Vou. 101. 
RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Dividend \Places Where Interest and 
(For abbreviations, &c., see notes on first page} Road | Bonds| Value Outstanding % Payable | and Maturity Dividends are Payable 
Montana Wyom & Sou—ist Mgred 110 text--Emxc* 33} 1909 $1,000; $890,000 5¢ IM & S/Sept1 1939 Empire Tr Co, N Y¥ 
Montgomery & Erie R y-—1st M ‘old 7s extended in’s6) a 1s66 1,000) 130,000 5 M & N/May 1 1926 Goshen, N_Y 
ontour RR— Ist Mg$2,750.000red 105sftext UP.xc* 57; 1913 u 2.695.000/ 5g |F & Aj|Feb 1 1963 Union Tr Co, Pittsburgh 
ontreal Central Terminal Co—Ist M red 105-- ---| 1914 £25, &c £1,028,800) 5 J & DjJunel 1964 London and Montreal 
Morehead & Nor Fork—1s: M g trust Clearf Tr Co_x ---.| 190 ,000) 373,000 5¢ |F & A/Feo 11958 Cleartield(Pa) Trust Co 
Morelia & facambaro—First M gold (see text) Usm.xc* 55| 1903 1,000, 1,200,000 5¢ iJ & JjJan 11943 U S Mtge & Tr Co, N ¥ 
Morgan's La & lexas—First M (N O to MorgC)F.zc*} 102) 1878 1,000} 4,935,000 7 A & O|Apr 11918 iS P Co, 165 B’way, N Y 
First mortgage Alexandria Extension gold_-_-_-_ ~~ Fz 157} 1 1,000| 1,494,000 6¢ |J & JiJuly 1 1920 } do do 
Morgantown & Kingwood—Ist M $125,000_--.------ east Se 500) 40,500 5 J & dJiJan 11922 'Bk of Mon Val, Morg, WV 
Ist mortgage $1,500,000---..----------.---..--- ---| 1905 | 500 &c| 1,500,000 5 J & JiJan 11935 |Davis Tr Co, Elkins, WV 
Morris & Essex - Stock 7% guaranteed D L & W Ry, Oho) 50} 15,000,000 7 J & JiJulyl'15, 34%%/| Del Lack & Western, NY 
lst ref (now Ist) M g $35,000,000 gup &i_.F.xc*&r} 119) 1900 1,000; 25,304,000 8%e\J & Dj|Nec 1 2000 Del Lack & West, N Y 
Morris & Essex extension stock guaranteed 4%---- 7 oak, | 100) 221,000 4 M & NINov 1°15, 2% do do 
Morristown & Erie—First M $300,000 g 8 f red par_- 13} 1903 1,000! 260,000 56g iM & Sjseptl Brooklyn Trust Co, N Y 
Mt Carbon & Port C RR—Stock (rental guar) text...) -.-| -__- 50 282,350 5 J & J\July15’'15,24%|Reading Terminal, Phila 
Mount Hood RR—lIst M $500,000---..--.--------- oe | ae 500,000, 6 J & JiJan 119 Ogden (Utah) Sav Bank 
unising—First mortgage gold__-__- ea eee x 38] 1900 1,000: 160,000 4¢ |A & O/Oct 11925 American Trust Co, Cleve 
Muscatine North & South—Il1st M $1,000.000 auth usa ED loceasead See text oe sae Ce Fo. Mies lee tea 
Syndic notes cali 101 bef Oct 1 1913, thereafter par} -.-| 1911 1,000) 425,000 6 A & OjOct 11914 iCont & Com Tr&SB,Chic 
Muskegon Grand Rapids & Indiana—First M g --Cex 37| 1886 1,000, 750,000 5¢ |J & JiJuly 1 1926 Winslow, Lanier & Co 
Mutual Terminal—ist M gold s f red 102% _Gx.c* -| 1904 | 1,000; 2,524,000 4¢ \J & JiJuly 1 1924 tS Mte & Tr Co,N Y 
Nashua & Lowell—Stock 9% rental 99 years B & M_.| 14%} ---- 100) 800,000|/See textiIM & NiMay1'l15,44%\Check from Co’s office 
Nashville Chatt & St Louis—Stock $16,000,000auth; -___| ___- 100; 16,000,000/5 in 1915|F & AjAug 3°15,24%%|New York and Nashville 
First M on Fayette and McM brs ($6,000 p m)zc* &r 125) 1877 1,000 750,000 6 J & jJiJan 11917 Hanover Nat Bank, N Y 
First mortgage on Lebanon Branch_._.._---_-- zc* 29] 1877 1,000 300,000 6 JI & JJ 1917 do do 
First mortgage on Jasper Branch ---_.--.--.- Cez.c* 23} 1883, 1,000 370,000 6g |J & JiJan 11923 do do 
First mortgage on Centreville Branch g_.__Ce.zc* &r 46} 1883 | 1,000) 376,000 6g iJ & JiJan 11923 do do 
lst M Tracy Br due $20,000 yly: rem ‘17 _zc* &r 20] 1887 1,006 120,000 6 J & J\Jan 1916 & 1917) do do 
Cons mtge ($20.000.000) $20, p m gold_-_Us.zc* 840; 1888 _ 1,000; 9.108,000 5¢ iA & O/JApr 1 1928 do do 
Nashville & Decatur—Stock guar7%% by L& N_ . SE case. ! 25) 3,553, 7% |J & JiJuly1915, 3% %/|Nashville 
Naghville Terminale. fitet Mt gold tat rent red 108 e| | 1902} 1,000 1,000.00 5 July 11932 | Mereantile Tr Co,StLouts 
snville terminal— Firs gold tnt rent re --x — ’ ° A JI & dJiJu e ercantile Tr Co, 
few mtge $3,000,000 auth (V 98, p 1668)---.-- a Bren ie See text |_.... , AA, joe Rapes May 1 1949 aed n tee eae ace 
National R ys of Mexico—Com stock $75,000,000 USg| ---| ---- |-------- (9 - "ee PERE AS as A City of Mexico, Lond, &c 
First pref stock $30,000,000 4% n-c (p & d)_----_- axel) adds: Lewwaeees 28,831.000|,See text |F & A|Feb 10 '13, 2% |Office, 25 Broad St, N Y 
2d pref stock $125,000,000 5% n-c (p & d)-_.------ Rael PEG Reise. 8g SU ME int. «dv odaccdalahescdcbdansessighbehnadetsssdadeees 
Prior lien M USg red 105beg'17 (see text) Ce.xc* &r* ---| 1907 | $, £. &c| 84,821.115| 4% eJ & JiJuly 1 1957 See text 
Gen mtge U S gold redeem par (text) guar.._N.xc* ---| 1907 | $, £ &0| 50,748,575 4¢ |A & OjOct 11977 See text 
Nat RR of Mex oy lien mtge g call 105_. Un.xc*| 1,284) 1902 | $500 &c 23.000. 4%e\JI & J/Oct 1 1926 See text 
First cons M $60,000,000 gold (see text) .--Ce.xc*| 1,534) 1902 500 &c 24,740,000, 4g |A & O Oct 11951 See text 














V. 76, p. 543, 600, 1085; V. 77, p. 187 
2036, 2049; see also V. 85, p. 222: V. 86, p. -V. 
V. 90, p. 850: V. 91. p.39. Pine Bluff & West. 5s, 


EARNINGS.—2 ro { t8t8 Gross, $4,834.091; 


5: application to list, V. 77. B. 
230: V. 87. p. 167; V. 89, p. 105. 
see V. 78, p. 103, 769 


net, $1,051,308 





July 1 to Aug. 31. (1914_.___-- Gross, 5,136,010; net, 1,459,448 

REPORT .—For 1915, in V. 101, p. 1183: 

Years ending June 30— 1914-15. 1913-14. 1912-13. 
Miles operated end of year__.____-- 3,365 3,365 3,337 
Eee $29,883,629 $33,289.717 $34,136,598 
TD. <i «acabaanewsahhin 9,023,123 11,794,853 11,468,986 
ce etinecowe 902 562 865,288 462,351 
et Ce SOONG. cm ececncwwe 9,925,685 12,660,141 11,931,338 
Interest on bonds.__.............-- 6,819,367 6,813,405 6,537,509 
Taxes, bridge expenses, rents. &c__. 3,028,547 3,016.947 2,425,143 
SI ee 1,775,649 1,775,649 





Ld 


Balance, surplus, for year $77,771 $1,054,140 $1,193,037 
The comparisons of figures for 1912-13 are womewhat inaccurate. 


DIRECTORS.—Benj. F. Bush (Chairman & Prest.), E. C. Simmons 
and F. J. Wade of St. Louis; C. A. Pratt, Little Rock, Ark.; Nicholas F. 
Brady, Newcomb Carlton, A. J. Hemphill, Edgar L. Marston, Edwin G. 
Merrill, Finley J. Shepard. Cornelius Vanderbilt, A. H. Wiggin and W. H. 
Williams of New York.—(V. 99, p. 1529; V. 100. p. 2168.) 


MOBILE & BIRMINGHAM RR.—(See Map Southern Ry.)—Mobile to 
Marion Junction, Ala., with branches, 150 miles. Leased to Southern Ry 
from March 1 1899 for 99 years, the latter agreeing to meet the interest on 
bonds and to guarantee a dividend on the $900, pref. stock of 1% for 
first year, 2% for second year, 3% for third year and 4% for fourth year 
and thereafter. Of the $900,000 common stock, $880,400 is owned b+ 
Southern Ry., and voting power on pref. assigned to Southern Ry. during 
ease. V.68, p. 429, 1134; V. 69, p. 391; V. 71, p. 1013.—(V. 72, p. 137.) 


MOBILE JACKSON & KANSAS CITY.—See New Orl. Mob. & Chicago 


MOBILE & OHIO RR.—(See Map Southern Ry.)—Owns from Mobile 
Ala., to Columbus, Ky., 472 m.; Cairo to East St. Louis, 151.6 m., with 
branch to Millstadt, 7.23 m.; proprietary line, Kentucky & Tennessee RR. 
to East Cairo, 19 m.; branches to Columbus, Miss., &c., 42 m.; Columbus. 
Miss., to Montgomery, Ala., 167 m.; Mobile & Bay Shore Branch, 38 m.: 
with Warrior Branch, 9 m.; Warrior South. Ry. (all stock and bonds 
owned), Tidewater Ala., to Kellerman, 14 m.; Blocton Branch, 13 m.; tota! 
owned, 920 m.; trackage, 189 m.; total June 30 1914,1,122 miles. Mis 
sissippi anti-trust suit, V. 95, p. 1403. 


STOCK.—Stock authorized, $10,000,000; outstanding, $6,016,800; par 
$100. The voting power on $4,984,200 of the stock is exercised by the gen- 
eral mortgage bondholders by virtue of deposit of old debentures of 1870 

DIVS. (Since 1909-10) 1910-11. 1911-12. 1912-13. 1913-14. 1914-15. 
June 30 years 4 4 4 

In 1915 the Southern Ry. had acquired $8,261,000 of the $9,472,000 

eneral 4s and $5.670,200 of the $6,017,000 stock, issuing, $ for $, its col- 
ateral trust 4% gold bonds tn exchange for the M. & O general 4s, secured 
by a pledge of the latter and had also issued stock trust certificates for stock, 
dividends being payable (A. & O.) at 4% in perpetuity thereafter. 


BON DS.—General mortgage of 1888 abstract, V.47.p.83. V.60.p. ° 
The St. Louis Div. 5% gold bonds (limited to $3.000.000), dated S's 
1913, are secured by a mortgage on the former St. Louis & Cairo RR.. sub- 
ect to St. Louis & Cairo lst M. 4s, due Jan. 1931, the latter of which have 
assumed. V.96, p. 554, 1022, 1365, 1773, 1840, and V. 70, p. 532. 
The stockholders on Sept. 25 1914 authorized a mortgage to secure not 
exceeding $50.000,000 gold bonds; $5,000.000 to construct a new bridge 
across the Ohio River at Cairo, Ill. V.99. p. 343. 197, 748. 
First terminal mtge and collateral trust 5s of 1911, see V. 92, p. 119. 
EARNINGS.—2 mos.,{/1915..__-_--- #ross, $1,793,433; net, $390,005 
July 1 to Aug. 31. {1913 Gross, 2/133:048: net; sTP8 012 
REPORT.—Report for 1913-14 in V. 99, p. 1289 (oper. independently). 
191 1913 1912-13. 





- sas oere June 30— -15. -14. } 
otal operating revenue____________ $10,982,149 $13,002,583 $12,377,650 
Net over taxes______ ESS 2,660,762 2.463,919 2,931 "751 
Net, including other income_______ _ 2,727.708 2,571,863 3,206,370 
nterest, rentals, &c....___________ 399,040 2,486,752 2,564,500 
EE BO nn. a we eeeuacea (4)240,672 (4)240,680 (4)240,824 
Additions and betterments_________ 3,2 23,738 19,803 
Balance, surplus or deficit________ sur.$ 84,758d af .$179,¢ s 38 
Pres., Fairfax Harrison.—(V. 99, p. as 1289; Ce eae aise 


“MONON,”—See Chicago Indianapolis & Louisville Ry. 

MONONGAHELA RY.—Brownsville, Pa., to Rivesville, W. Va 
miles, with 5 miles branch to Fairmont. A consolidation July 11915 ofthe 
Monongahela RR. and Buckhannon & Northern RR. Stock authorized 
$10,000,000. Bonds authorized July 1 1915, $15,000,000. V. 100, p. 
1752; V. 101, p. 213, 449. Penn. RR. and Pittsburgh & Lake Erie each 
owned one-half of the stock of the Monongahela RR., the Pitts. & L. E. and 
Pittsb. Virginia & Charleston (Penn system lines) guaranteeing the bonds. 
Penn. RR. on Jan. 1 1915 owned $586,000 of the bonds. Cal. year 1914 
gross, $1,158,899; net, $573,189; other income, $2,028; charges, $298 515. 
divs. (6%), $85,680; bal., sur., $191,023.—(V. 101, p. 449.) . 


MONTANA WYOMING & SOUTHERN RR.—Owns from Bridger, Mont.; 
on Northern Pacific, to Belfry,and westerly to Bear Creek, about 33 miles, 
serving a coal district. Stock outstanding, $1,000,000. Additional bonds at 
$25,000 per mile, V. 89. p. 470. Equip. bonds June 30 1915, $30,000; 
equip. trust notes, $20,970. Year 1914-15, gross, $171,700; net, $66,844: 
int., taxes, &c., $47.381; bal.. sur., $18,050. Pres., Frank S. Gannon.— 
(V. 89, p. 1281; V. 101, p. 1189.) 

MONTGOMERY & ERIE RY.—(See Map Erie RR.)\—Owns Mon e 
to Goshen, N. Y., 10 miles. Leased in 1872 to Erie RR. oie oak 

16,000 per an. Stock, $150,000. Divs. C4 RPS an.) paid May 10 and 
ov. 10. 8. fd., $6,500 per an. There are $40,500 2d M. 5s due Oct. 1 1927. 





MONTOUR RR.—Owns Montour Jct. to the Mifflin Yards of Bessemer 
& Lake Erie RR., 56 miles (incl. 30-m. extension opened Dec. 1914), with 
which a contract for traffic exchange and a division of rates has been made. 
In Jan. 1914 made a 25-year trackage agreement over Thompson's Run 
branch of Wabash-Pittsburgh Terminal Ry. V. 98, p. 236. Stock 

500,000, owned by Pittsburgh Coal Co. of Pennsylvania. V. 96, 
p. 286, 861. Bonds, originally $2,750,000 1st 50-yr. 5s, redeemable at 105 
as a whole on and after Feb. 1 1924, or at 10234 for a sinking fund of $55,000 
yearly. Equip. trust gold 5s dated Apr. 1 1913, $961,000, due Apr. 1 1938 
and $917,361 Apr. 1 1923. Year ending June 30 1914 (18 miles), gross, 
$301,411: op. def., $307,523; other income, $523,584; total deductions, 
$121,674; bal., sur., $94,387. Year 1914-15 (50 miles), gross, $356,609; 
oper. def., $243,298.—(V. 98, p. 236.) 


MOREHEAD & NORTH FORK RR.—Morehead to Redwine, Ky., 24 
miles; 6 m. branch. Stock. auth., $500,000; out, $260.600: par, $100. 
Bonds, see table above. For year ending June 30 1914, gross, $93,632; net, 
$25,341; charges, $19,731. Pres., W. B. Townsend, Townsend, Tenn. 
Sec. & Treas., John W. Wrigley. Office, Clearfield, Ky. 


MORGAN’S LOUISIANA & TEXAS RR. & STEAMSHIP CO.—See Map 
of Southern Pacific..—ROAD.—Owns Algiers to Cheneyville, 205 miles; 
branches. 119 m.: extensions to Port Allen, La.. &c., 53 m.: trackage to 
Alexandria, &c., 29 m.; total, 404 m.; ferries, 3 miles. Sou. Pac. Co. owns 
the $15,000,000 stock. Div. 1906-07, 10%; 1907-08, 25%; 1908-09, 4%; 
1909-10, 5%; 1910-11, 6%; 1911-12, 4%. 

EARNINGS.—2 woes..11808 Or, eee Gross, $610,583; net, $43,346 

July 1 to Aug. 31. | IR raat 709,792; net, 117,983 

In year ending June 30 1915, gross, $4,376,736; net, including other 

income, $977,145; surplus after charges, $122,803.—(V. 76, p. 548.) 


MORGANTOWN & KINGWOOD RR.—See page 135. 


MORRIS & FSSEX RP .— (See Map of Delawore Lackawanna & Western) 
—Owns from Hoboken, N. J., with important terminal facilities on N. Y 
Harbor, to Phillipsburg, N.J., 85 miles; branch, Denville to Hoboken, N. J. 
34 miles; leases, 38 miles; total oper., 157 miles. 

Leased Dec. 10 1868 in perpetuity to Del. Lack. & West., which guaran- 
tees 7% per ann. on stock and 1% extra in case 30% of gross earnings is 
sufficient to pay all fixed charges and 10% on stock. 

In Apr. 1915 a stockholders’ committee (Geo. C. Van Tuyl Jr., Chair- 
man, James F. McNamara, Sec.; Metropolitan Trust Co., N. Y., depos- 
itary) brought suit against the Del. Lack. & Western RR. for an accounting 
and payment of 1 % extra in divs. for the years 1905 to 1914 and thereafter. 
V. 100, p. 1510. 1672, 1752, 1833, 2010; V. 101, p. 527, 1189. 

The $9,177,000 7s due June 1 1915 were purchased by the Del. Lack.& 
West. and the 3s reserved therefor held in the D. L. & W. treasury. | In 


July 1915 the company was authorized to sell $2,250,000 First Ref. % 
issued to retire consol. 7s. V.101, p. 131. Pres., John O. H. Pitney, of 
Morristown, N. J. New directors, July 1915, V. 101, p. 48; V. 101, p. 131. 


527, 1189. 


MORRISTOWN & ERIE RR.—Owns Morristown, N. J., 
Fells, N. J., 10.64 miles: 2 branches, 2.32 m., total 12.96 m. ‘ 
$400,000; par, $100. Bonds,see table. Year 1914-15, gross, $106,489; net, 
$34,885; other inc., $291; int., taxes, &c., $18,668; bal., sur., $16,507, 
Pres., R. W. McEwan, Whippany, N. J.—(V. 96, p. 1629.) 


MOUNT CARBON & PORT CARBON RR.—Owns Mt. Carbon to Port 
Carbon, Pa., 2.45 m.; 2d track, 2.39 m.; total, 15.41 m. In 1910 re-leased 
to Phila. & Read. 999 years at 5% on stock, taxes, &c. (V. 89, p. 42.) 


MOUNT HOOD RR.—Hood River to Dee, Ore., 16.4 miles. Stock, 
$250.000: par, $100. Bonds. see table. Year 1914-15, gross, $79,095; net 
$33,764; int., taxes. &c., $52,214; bal., def., $17,450. Pres., W. H 
Eccles, Dee, Ore.; Sec. & Treas., H. H. Rolapp, Ogden, Utah. 


MUSCATINE NORTH & SOUTH RY.—Muscatine, Ia., to Burlington, 
55 miles. This includes 4.6 miles trackage, the company -——s a 
arallel right of way on 4 miles. V. 80, p. 1059. On Sept. 16 1914 
Yharles E. Voss and E. H. Ryan of Davenport, Ia., were appointed 
receivers of the syndicate, and on Nov. 25 1914 Maurice Daly was appointed 
receiver of the Railway. V.99, p. 969, 1749. Stock, $450,000; par, $100. 
In June 1910 filed a $1,000,000 mtge. to German Trust Co. of Davenport, 
Towa, as trustee, the $800.000 bonds tssued thereunder and all of the stock 
being de ted under the $425,000 3-year 6% syndicate note issue (which 
fell due Oct. 11914). V.93, p. 796; V. 90, p. 1677; V.93, p. 589, 796, 1534. 
V. 100, p. 398. Foreclosure suit pending under Ist M. . 99, p. 1749 


Yor year ending June 30 1914, gross, $126,113; net. $3,573; taxes and 
hire of ee, $22,947: bal.. def., $19,374. In 1915, gross, $134,556; 
net, $126,113. V. 99, p. 969, 1749; V. 100, p. 398. 


MUSKEGON GRAND RAPIDS & INDIANA RR.—Owns road, Grand 
Rapids to Muskegon, Mich., 37 m.: trackage, G. R. & Ind at Grand Rapids, 
3 miles. Operated by G. R. & Ind. RR., which was foreclosed in 1896, 
consideration, net earnings. Stock auth.. $350.900- par. $109: issued, 
$20. . Year 1914, gross, $221,841; net inc., $65,246; int., taxes, &c., 
$63,025; betterments, $2,411; bal., sur., $190 (V. 90, p. 560). 


MUTUAL TERMINAL CO. OF BUFFALO.—Owns 5.22 acres of land 
with 1,486 feet of frontage on the city ship canal, wharves, freight house 
and a steel and brick graio elevator, capacity 3,000,000 bushels; also all the 
stock and bonds of the Mutual Transit Co., owning 12 steamers on the Great 
Lakes and the Island RR. Stock $60,000, all owned by the N. Y. Cent. 
& H.R. RR., Del. Lack & West., Lehigh Valley and Erie, which each, 
under agreement of Jan. 2 1905 as amended, guarantee to pay one-fourth 
the Interest and sinking fund charges on the bonds (the latter $200,000 

early). Of the bonds ($5 100,000 total auth.). $444 000 are recerved for 

ture uses; $2,032,000 in Jan. 1915 retired by sinkingfund. V.89p.779. 


Calendar year 1914, gross, $1,484,900; net income (incl. $16,802 “‘other’’)* 
08,876; int., $150,251; bal., sur., $158,625. Pres., Charles M. Heald» 
uffalo; Treas., berty St., N. Y.—(v. 89, p. 779)- 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first pagel Road Bonds| Value |Outstanding| % Payable | and Maturity Dividends are Payable 
National of xico (Concluded)— 
Mexican ventral “Priority bonds gold red 110 -.-z| | --.| 1889 | 1,000| 1,374,000 $e |J. & JlJuly11939 _|See text 
First cons Inc & scrip n-cum ($9,600 p m) g AB 20° 3.407, 1889 1,000 171,600 3¢ July 10 jJan 101939 None paid 
2d co ns inc($6,.400 p m)red 50% to July "29 AB.20° 3,407) 1889 1,000 21, S  twhebenes Jan 101939 o ° 
Car and locomotive rental notes_....--------- o6] éhte lwosacgts RE PEERS RSS CRE ae ee ee ee 
Equipment 5s $50,000 redeemable yrly at par-- ---| 1897 1,000 150,000, 5¢ |jA & O|Apr 11917 Old Co! Tr Co, Bos & Lon 
do ($50,000 yrly par( red 102 % beg '10-OB. a° ---| 1899 1,000 300,000; 5¢ |A & O/Oct 11919 See text 
Mex Int prior lien £1,200,000 red at par--Un.xc*&r|- 615, 1897 | £100 &c| 5,850,000 4% ¢/M & S|Sept 1 1947 Mar 1915 coup not paid 
First cons M $16,000,000 g not guar.._Mp.xc* &r 866) 1897 | $500 &c 05,500) 4g iM & S/Sept 1 1977 do 
do g¢guar stamp subj to ~! “ 5 to Mch ioet. x 8A) 1897 500 &c| 6,501,000) 4¢ iM & § soot 11977 = do 
Vera Cruz & Pacific ist } g red pont) oF pee c*| 263) 1904 1,000 000,000 4% glJ & JiJuly 11934 Jan 1915 coup not paid 
Pan Amer (Mex-Guat) Ist (texte 105gu p&i xc 285) 1903 1,000; 2.003.000) 5¢ |J & JiJan 1934 See fom 
General mortgage guar prin & int--..-....--.-x 285 1907 1,000} 1,484,000) 5 J & dJjJan 11937 See tex 
Nat Rys 2-year secured gold notes red pat area Cex ---| 1913 $ £ & 38. 730.000) 6¢ J & DiJunel 1915 Dec i014 coup not paid 
3-year secured notes $2,460,341 red par._------ G onal, See 45,&c| See text 6 - @ Geese . ~: Seweieaeedeasshsddous 
Secured gold notes extended in 1914 oa i) qué) Be: leaaeces 746,000 G iieesend June 11915 Dec 1914 coup not paid 
Three-year secured notes $1,509,752 red par_.--G eee] Fare 2, &c| See text 6 ‘a Ferre ee 
Secured gold notes $813,090 red OP = a-ak aE G joe) PE inecdwand See text 6 J & J\Jan 11917 Dec 1914 coup not paid 
Secured gold notes $3,099,046 red par__.....--- G ee | fae CS oe a a: CCS ee ere eee yee 
Nebraska Kansas & Southern—1st "34, 500,000 g-z ---| 1908 | 500 &¢e on 6h Ci RE «shu + - oka s~ cane hence 
Nevada-California-Oregon—First mtg $1, "500, ‘000 bez ---| 1899 1,000 1,235,000) 5¢ iM & NiMay 11919 Oo’s office, 68 William St 
Nevada Central—Ist M gold non-cum inc (sk td) . Cez 94 1888 1,000 750,000) 5¢ WJ & JIiJuly 21938 349 % paid Aus 1914 
Nevada Gop r Bet RR—First M $1,000,000 gold _-z -..| 1909 | 500 &c 622.000 6g |J & JiJunel 1919 Roston, Mas 
Nevada C oN G RR—Ist M due part yearly..---..- 2014)... | 1,000! 162:000 7° |3 & 311920t0 1924 |Wells, Fargo Bk, San Fr 
Mortgage sk Le ann tg 7 aaa US; 20%) 1914 1,000 ,000) 5 A & OJ|April 1943 Union Tr Co, San Fran 
New Engiand—Also New Haven & Northam ptoa—Ge e New York |New Havien & Hartiiord 
New Jersey Indiana & Illinois—First M on 000 gold 12) 1904 1,000 250.000) 5¢ J & JIiJulyl 1934 Mech Tr Co,Bayonne,N J 
New Jersey Junction—Ist M guar $4,000,000_G.zc&r 5| 1886 :000; 1,700,000) 4 F & AlFeb 1 198 N Y Central RR. 
New Jersey & Peansyivania—ist M $200,000 red 105 25, 1907 ,000 200,000) 5 J & DjJunel 1927 ‘Corp Tr Co, Jersey City 
New London Northern—Stock -.........-.--.---.-- BBL) scien 100); 1,500,000) 9 Q—J j|Oct1 ‘15 2%%|New London Office 
pay ena ee ee Ba.xc* &r* 121 1910 |1,000 &c;} 1,500,000) 4¢ J & J\July 11940 Cp M&M Bk,NY; reg md 
West River first mortgage guaranteed prin and int- Oe Be idcaneans 75,000 4 J & D{1990 ew London Office 
New Mex Cen—S Fe Cen Ist M $2,500,000 g . -PPi.xc* 117, 1901 $1,000) $2,500,000; 5g |J & D/Dec 11941 Pittsburgh Trust Co 
New Mexico Ry & Coal—See El Paso & Northeastern| Co | 
New Orleans Feat Northern—First M g_--Col.xc*&r| 241 1905 {1,000 &c| 8,248,000) 5¢ iF & AjAug 11955 Columbia Trust Co.N Y 
Equip trust ser A (due s-a $25,000 to yer 1917) Nx : 1,000 225,000 5 F & A/To Aug 1 1918 |N Y Trust Co, or Buffalo 
New Orleans Mobile & Chicago—First mortgage. . 403, 1910 1,000; 13,613,500 5¢ \J & JiJan 11960 Jan 1913 coup. last paid 
New Securities to be Outstanding under Plan— | 
Common stock (voting trust certificates)_....__.- --| peel eae gS ee SCaSS ena Pee Bat rag ahora te 
Pref (p & d) (v t certfs) 6%, non-cum for 3 years_ justices 4 Sa ee aa ee a ee 
New mortgage $15,000,000.._......-.---..-..-- Fr [peered | See text 





NASHUA & ows. RR.—Owns double-track road from Lowell, Mass., 
» — N 4% miles. On Oct. 1 1880 leased for 99 years to Boston 
well. 


In 1887 lease was transferred to Boston & Maine, which pays | 


a rental of $73,000 (9% on stock), and in April 1911 received authority to | 


urchase stock; in Nov. 1906 to 1912 a %% extra was pald from accumu- 
ated cash surplus.—(V. 83, p. 970: V. 85. p. 1005.) 


NASHVILLE CHATTANOOGA 2: Sx LOUIS R Y.—Owns from Chat- 
tanooga. Tenn., to Hickman, wt 322 m.; branches to Lebanon, &c., 517 
m.; leases Western & Atlantic, hattanooga, Tenn., to Atlanta, Ga. 37 
m.,and Memphis & Paducah Division of the L. & N., ‘See V.7 
Dp. 544, 664, 864. 


54 miles. 
Total operated July 1 1915, 1 .231 miles. 


ORGANIZATION .—A majority ($11,484,100) of the stock was owned by | 


the Lou. & Nash., of which $8,802,400 pledged under its mtges. West 
& Atl. is leased from State of Georgia till Dec. 27 1919 at $420,012 yearly. 
The Paducah & Memphis Div. of the Louisville & Nashv. RR. Co. is 
leased for 99 years from Dec. 14 1895; the ee rental is 5% on the cost 
of road and 5% on amounts paid by L. & N. RR. for additions, etc. 
Will own jointly with the Chic. ‘Burl. & Quincy the Paducah & Illinois 
RR., which will build a double-track bridge over the Ohio River at Metropo- 


EARNS.—12 mos. 


*13-'14(Mex.cur 
July 1 to June 30. 


Gross, $34,069,131; net, $2,286,610 
*12-"13(Mex.cur 


Gross, 57,370,282; net, 21,126.336 


3 


REPORT .—Report for year ending June 30 1913 was in V 97, p. 1729; 
1739, showing, in Mex. cur. conv. into U.S. cur. at 50c. on dollar: 
1912-13. 1911-12. 910-11. 
CRORE CORNER. occ candidates desea $57,792,382 $61,447,791 $61,934,421 
EE Gs ocd nndoscbdoeneunem 21,126,335 23,012,536 d .076 
CI NG 6 ecdccnndeieecawccend 2,012, 821 1,658 ,652 944,892 








$23,139, 155 $24,671, i $23, et rt} 


| Tawes, TON, Oc... oo cccccscnduce $1,793 .543 $2.934. $2 008 
SS CEES . ccidaccddngeeunes 20,622, 19, 3°45 9 7.946, 330 
BEE Sean cme cixeenecssnncbis 36,178 124,228 127 ,893 


| N. 


lis, iil., and is constructing a line from uaeuces 60 Leseem, K 12 miles, 
and will jointly guarantee the bonds ($, tr eercye V.99, p. 84 , 270, 1289. 
STOCK.—V. 96, p. a i 97, p. 176, 1281 
DIVIDENDS.—Since 1894: 
"95-"98. ‘99-'03. "04 0508. "07. "O08. ‘09. °"10-"11. "12. °13-"14. 1915. 
4y'ly None 4 5 y'ly 6 5% 5 6y'ly 6% 7 y'ly5(2\Ms.a) | 


BONDS.—Consol. mtge. of 1888 provides that all prior bonds shall be 
paidoff at maturity: sufficient of the $20,000 p.m are reserved for them 
- s Aus song ple. ,000 consols. were issued, making total out, $9,108,000. 

p 


| Lakeview, Ore., 
| Sierra & Mohaw 


oP IE with Lou. & Nash., Suarentess 92,586. 000 L. & N. Ter. 4s, and | 


with the L. & N., Southern Ry . Louis I. M. & So. and St. Louis South- 
western $2,500,000 Menpais Lt Station 5s. 


EARNINGS.— 2 mos., Gross, $1,888,063; net, $458,374 
July 1 to Aug. 31. Gross, 2,057.652; net, 393.608 


ANNUAL REPORT. —aaeers for Ise: -15 in**Chron. 5 ar Ors Ronee 








9 | Maine Mch. 22 1909. Stock auth., $1,000 


Years end. June 30— 1914-1 3-14. 19 2-13 
Gross earnings. __.....$10,936, 533 sit. ied 359 $13,317,161 $12,262,675 | 
Net earnings........--. 1,836,9 2°688,836 2, £8,378 2,883,804 | 
Investments, &c______. 42 ORD 48 506 76. 124 71.95 
Hire of equip., rents, &c. 488,081 562 ,423 445.912 301 262 
Net income__.__.._. $2,367,874 $3,299.765 $3,400,414 $3,257,025 
Int. on debt and taxes__ $331 yh oe 823 aie $1,223,709 $1,234,327 
DON Ait kh ce asane on 487 626,518 626,518 626,518 
Dividend on stock ___.(5% 599; 1226 (7)1,118, 830 (7)698,932(6 %)649 ,002 
Balanee, surplus --__- $25,397 $730,700 $851 gp $747. 178 
Chairman, Lewis; Pres., John Howe Peyton; V.-P., H. ith; 


Treas., J. H. ) Ad Sec., T. A. Clarkson.—(V. 101, p. 131, 04)" 
NASHVILLE & DECATUR RR.—(See Map Loutsvilie & Nashriile.)— 
Owns from Nashville, Tenn., to Decatur, Ala., 
Lou. & Nash. in 1900 for 999 years, the rental beihg 7% % on stock. 
Lou. & Nash. July 1 1915 owned $1,958,850 of the stock.—(V. 70, p. 1195. 
NASHVILLE TERMINAL CO. ry ty bridge across the Cumberland 
River and 20.17 m oftrack Leased for 99 years from May 1 1902 to Tenn. 








$0 see den cescoeoccesans $687,382 $2,360,348 $2,429,977 
(2%)1,153,316 (4)2,306,632 (4)2,300,632 


Surplus or deficit for year def. $465,934 sur.$53.716 sur.$123.345 
Adjourned annual meeting is to take place Oct. 391915. V.101, p. 774. 
Chairman of Board, Carlos Basave y del Castillo Negrete; President, 
Luis Cabrera; V.-Pres., Alberto J. Pani, and Sec., J. B. Tamez, all of City 
of Mexico; Asst. Sec., "Oo. R. Hudson, ‘and Asst Treas., . Souther, 
Y. City. N. Y. office, 25 Broad St.—(V. 100, Dp. 2010; V. 101, p. 774.) 


NEBRASKA KANSAS & SOUTHERN RY.—Prolected Stockton to Gar- 
den City, Kan., 162 miles, &c.; 15 miles from Garden City com vo Nov. 
1912. Stock auth., $4, 500, 000; outstanding June 30 1914, $3 000; p 
$100. Bonds, see table above. Pres., J Hopper, Ness City, an. 


NEVADA-CALIFORNIA-OREGON RY.—(3-ft. gauge.)\—Reno, Nev., to 
ee 36 aoe Bie to Mohawk, Cal., 4 miles (former 
ge oF Jan. 11915). V. 99, p. 1366. Stock, 
com., $1,45: 2S 000; $750. 0°00, all out. r 5% on p Ay both stocks 
share pro ra ivs. ‘on pref., 1906, 3%: i 4%; 1908 to 1910, 5% 
each; 1911, 3°; Sept. 1912, 2%; on com., 1% 1909; 1% 1910; none since. 


Report for 1913-14 in V. 99, R- 1669. 1914-15: Gross, $377,748; 
def., $11,425; other a $2.5 79; int., taxes, &c. 5 59, 776; bal., def. 
$6 8.622. In 1913-14 » gross, $372,511: be 9 $49, i¢ Pres. Charles 
Moran, 68 William St., N. Y.—(V. 99, p. 1598, 669; V. 101, D- 1371.) 

NEVADA COPPER BELT RR.—Owns Wabuska to Ludwig, Nev. 
37.8 miles; Wabuska to Thompson, 2. 50m. m.; total, 40.3 miles. Incorp. in 
000, all issued. Bonds (auth. 
issue $1,000.000), Federal Trust Co., Boston. Mass., see table above. 
Current liabilities ‘onan 30 1913, $229,000. For year ending June 30 A913. 
gross $225,842: net, $107,688; int., taxes, &c., $60,093; bal., sur., $47,595, 

n OE oon. $75. 752; net, $14 360. Pres., Samuel father. Grass tat 
jey, Cal.—(V , Dp. 1840.) 

NEW JERSEY "INDIANA & ILLINOIS RR.—South Bend to Pine, 190... 
12 miles. Stock, all issued, $100,000; par, $100. Bonds,$250,0 
Mechanics’ Trust Co., Bayonne, F J. trustee. Year ending June 30 1915 





gross, $48,556; net, 11,972; other income, $294; int., , Sees, &c., $20,223; 
| pal., def., $7,957. res. & Gen. Mar. , Clayton Mayo rs oD, Scholz: 
| gec. ‘H.C. eppler; Treas., T. A. Hynes. Office, 49 ivestoar. tt » # 


119 miles. Re-leased to | 
The | 


—=jVv. “90. = 
| discontinued Oct. 20 igs. Re-sold at receiver’s sale Oct. 18 ta 


NEW JERSEY JUNCTION RR.—Terminal road = gene Ciw. 
Hoboken and Weehawken, about 5 miles. Leased for years in 
1886 to N. Y. Central, which guarantees bonds and owns the $100, 000 stock. 


NEW JERSEY &, NEW YORK RR.—Owns from Erie Jct., N. J., to 
Garnerville, N. ¥ 9 miles; branches to New City, &c., 5 m.; ° erates to 
Haverstraw, &c., “2 Ae : total operated, 48 miles. Erie RR. in ril 1896 
purchased control. Stock, $1,440,800 com., $787,800 pref.; par, $100. Con- 
trol is with pref. stock and Ist mtge. till 6% has been paid on pref. for three 
years at 5%. V.90 =. Be 914. _ Ay = 14, gree. 6,601; het.$181, 895. 
other income, $539; interest, $27 231; bal., def., +796. 
In 1914-15, gross, e845, 393; net, ts2i9. 88. —(V. 90, p. 914.) 

NEW JERSEY ¢. PENNSYLVANIA RR.— Whitehouse to Morristown, 
J.. 25 Pitney of Morristown, N. J., is receiver. 
96. Dp. 63: - TAD. ‘Road being out of repair operation was 
— 
Vv. 


Vy 101, p. 1371, 1014. 100, p. 398. For year 1911, gross, $45,1 


. 101, p. 370, 1014, 13715 
NEW LONDON NORTEE N RR.—Owns from New London, Conn., 
vila Brattleboro, Vt., to South Londonderry, Vt., 158 miles. 


LEASED for 99 years from Dec. 1 1891 to Central Vermont. The rental 


| ts $213,552 per annum, which leaves a small surplus oo. 00. pier? for in- 
| terest, &c., and 9% divs. Taxes & impts. met by lessee 


Cent. RR., which owns entire $1,000,000 stock. Of the bonds, $1,000,000 
had been issued and pledged as collateral July 1915.—(V. 89, p. 1668.) 
NATIONAL RAILWAYS OF MEXICO. fp Competass: Mtles 
Standard Gauge—Owned. ee, POE TN a oc «6c icccccscess 138 
Laredo to City of Mexico___._. 802 Controlled—Securtttes Owne 
Mexico City to Juarez City_...1,224| Texas Mexican Ry. (V.99,p. 468) 162 
Mexico to Rio Balsas._..___ _. 182 Leased— 
Chicalote to Tampico________- 406 | Mex.Un.Ry., Coahuila Coal Ry. 35/1 N 
Tampico to Monterey and Gomez 
alacio . pate | 54 Total standard gauge--_-__-.-- 6,373 
Piedras Negras to Sauceda___. 238 Narrow Gauge—Owned. 
Matamoras to Durango-._.__.. 171! City of Mexico to Acambaro,&c. 173 
Branch—lrapuato to Ameca._. 217) Peralvillo to Beristain (102 m.). 214 
*“* Guadalajara to Manzanillo 221 Leased— 
San Juan Jct. to Jaral.____._. 50| Michoacan & Pacific Ry_..--- 57 
Monterey to Matamoras 206 -—— 
Gonzales to Acambaro___..... 53 Total incl. in earnings. -._--- 7,661 
Jimenez to Rosario... . 96 Controlled—Earnings separate 
Other branches. &c__________ ,300/Interoc. Ry. and Mex. Sou...1,047 
Cordoba to Santa Lucretia._... 202 —_ 
San Geronimo to Guatemala bor 285/ Grand tot.(1.342 m.3-ft. gauge) 8,027 





ORGANIZATION .—Organized March 28 1908 under special Act of Con- 
gress of Mexico, per plan in V. 86, p. 918, 982. The properties of Nat. RR. 
at Mexico. Mex. Central and Mex International were acquired by deeds: 
V.88, p. 452: V.89, p. 1601; V. wen Yt 1568. Application to list, describing 
pro erties, new secur ties, &e., p. 1318. Vera Cruz to Isthmus RR. 
(34 miles) was merged Nov. i 1913 and its bonds ganped =" tao Pan- 
American RR. in March 1914. 97, p. 1740, 1823: 98, 

The Mexican Government a $115, 056,367 of the 3230, 000, dou auth- 
orized stock, viz.: $10,000,000 first preferred, $30,278.300 second preferred 
and $74, 778,067 common stock, and guarantees the principal and interest 
of the genera! mtge bonds. V. 8&7, p. 1533 

In June 1915 the operation of the company was still out of i company’s 
hands, and under the direction of factions engaged in strife. 100 1078. 
Owing to this, all interest and other obligations maturing pa, 1 idi4 and 
subsequently ,including the Ta of notes due June 1 1915 ($27, 476,000), 
&c., and int. were defaulted, and the plan to fueg the July 1 to Sept. 30 
1914 maturitics has not been declared operative. - 100, p. 2010. 


DIVIDENDS.—Ist pref., 1908, 1%:31909, 2%; ies to Feb. 1912, 4%: 
Feb. 1913, 2%; none since. 


BONDS AND NOTES.—See this Section, page 135. 


| to Jackson, Miss., 


DIVIDENDS.—1888 to April 1892, 7% yearly, then 8% xeaety to 1503 
to July 1912, 9% per ann.; — uly’ 1912, 9% % per ann. (three of 2% % 
and one of 2% %).—(V. 90, p. 1677. 

NEW MEXICO CENTRAL RR.—See page 134. 

NEW ORLEANS GREAT NORTHERN RR.—Owns New Orleans, La.; 
182 miles, with ee es, Rio, La., to Tylertown, Miss., 
41 m.; Slidell, La., to Folsom, La., 2m. , making a total of 285 miles 
operated, incl. 29 m. trackage fra from New Orleans to Slidell, La., and other 
trackage. 13 m. Stock . Ist M., $10,000,000 auth. issue; 
outstanding, $7,500,000. a bonds and notes June 30 1914, $35,000. 


EARNINGS.—12 mos., 191¢- 15....Gross, $1,599,999; net, $512. 991 
8.540 


way 1 to June 30. 1913-14____Gross; 1/874 ‘986: net, 
Results for 2 mos., | See Gross, $289 ,690; net, $108; 806 
July 1 to Aug. 31. _ | oa Gross, 296,828; net, 112,927 


Report for year ending June 30 1914, in V. 99, 

31,57 +f ae an. ares nh ett is ; other income, 
other charges .50 - On securities, $19.104; bal. 

$154,979. Pres., Walter P. © Cooke; V.-P., William P04: Ses. and 
Treas., F. A. Lehn; Gen. Mer., R. H. Howard. —(V. 100, p. 1438, 2010. 

NEW ORLEANS MOBILE & CHICAGO R -—Operates 4 
Mobile,Ala.,to Middleton, Tenn_369 | Ellisville Jct. tp Eilicville. Mites’ | igs 
Beaumont, Miss., to Hattiesburg 27) 


- 1828 showed gross, 
3,572; int. on bonds, 


7 

















84 RAILWAY STOCKS AND BONDS (Vou. 101. 
RAILROAD COMPANIES. Miles| Date Par Amount Rate | When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
| 
New Orleans & North Eastern—Stock $6,000,000_-..| 196) --.. $100) $6,000,000/1 in 1915) Yearly |Sept 41915 1%/|New Orleans, La 
Prior lien mortgage gold_._......----.---. Ce.xc* 196} 1885 1,000} 1,320,000 5¢ A & O|Nov 11940 Central Trust Co N Y 
General mortgage $8,000,000 gold___-.-._.- F.xo* 196; 1902 1,000} 6,162,000 4%eJ & JiJan 11952 Farmers’ L & Tr Co, N Y 
Income mortgage (non-cum) $1,500,000 gold_.N.xr} 196) 1902 1,000} 1,500,000|Up to4%% gold |July 1 1952 ¥ earned) on Deo i 
ew Orleans Term—lst M $15,000,000 ¢ gu._G.xo* &r? ---| 1903 {1,000 &c} 14,000,000 4¢ J & Ji\July 11953 uaranty Trust Co, N Y 
ew Orleans Texas & Mexico—See St Louls & San Fr | 
ewport & Richford—lst M $350,000 g gu C&P.SB.xc 22) 1911 1, 50, 5¢ J & J\Jan 11941 Safe Dep & Tr Co, Boston 
ew York Bay—First mortgage $6,000,000 gold. GPx 14; 1908 |1,000 &c| 4,241,000 4¢ J & JiJan 11948 New York & Philadelphia 
N Y Bklyn & Manhattan Beach—Pref stock non-cum~ BO iow 100 50,000 5 A & O|Oct 1915 24%%|Checks mailed 
First cons mtge (now Ist M) gold cuar by L I_-_Ce.c* 15} 1885 1,000} 1,726,000 5¢ A & O!Oct 1 1935 U S Mtge & Tr Co, N Y 
N Y Central RR—Stock ($400.000.000 auth)____Tr wet ume 100/249,590,460/5 in 1915, Quar_ |Nov 1 ‘15, 1|Grand Centrai Term .NY 
Convertible bonds call 110 $100,000,000_--_-_- c*&r* unl See ar. 96,784,150 6 iM & N/May 1 1935 Grand Central Ter, N Y 
Ref & Impt M g. assumed see text._-..-. G.c*&r*} -_.| 1913 |$, £ & fr} 40,000,000 4% eA & O/Oct 1 2013 N Y. London & Paris 
nV EHR HR Rot M $100.000-000 ¢.Ce.xc*&r| 1,828] 1897 |1,000 | 
e -000, g-Ce.xc*&r)| 1, 1897 |1, &c} 94,000,000 3 J & JIi\July 1 1997 Grand Central Ter, N Y 
do do Mtge on Spuyten D & P M g-_Ce. ---| 1909 |1,000 &c} 2,500,000 333 EJ & D June I 1959 do do 
Lake Shore & M S Ist M gold, ass____-_- Us.xc*&r| 826) 1897 |1,000 &c| 50,000,000 3%e¢J & D/Junel 1997 do do 
do Debentures (sec by 2d M) g, ass_Ce.xc*&r ---| 1903 |1, &c} 50,000,000 4¢ \M & S/Sept 1 1928 do do 
do do do _ gold assumed 1___.Ce.xc*&r| ---| 1906 |1,000 &c/ 50,000,000 4g M & N|May 11931 do do 
2) NYC & H Riv bonds secured by Consol'n Mtge|etc on |\line N |¥ to Buf falo, &c., ajnd (b) Biuffalo to |Chicago, &c 
Collateral 34s (Mich Cent stock as collateral) _G.x ---| 1898 |1,000 &c| 19,336,000 3%e@F & AlFeb 1 1998 do do 
b Lake Shore Collateral $4s assumed -..G.xc*&r ---| 1898 |1,000 &c/)\90,578,000 3i4 gF & A/Feb 1 1998 do do 
b Consolidation M ($167,102,500)____--- Ba.xc*&r ---| 1913 |1,000 & 4g |F & A/Feb 1 1998 do do 
Suneeares came ee wae vo fewer ata te 1 On &c} 48,000, 4g M & N/May 11934 do do 
Oo solidation OF BGanl 2.064 sc*&r aie ,000 &c} a9, * o 
(3) Other New York Central & Hudson River RR |Assumied, &c,|Issues— a “o P . oe 7” " 
Battie Cr & Stur lst M gold guar p & I (see M Cent) 1889 1, 79,000 8g J & D/Dec 1 1989 
Debentures (V 69, p 1102; V 71, p 502. 964)__-_- x -| 1900 | 1 bond 5,500,000 3%eJ & JiJuly 1 2000 do do 
Rome Wat & Ogdens ist M ($500,000 344s) ---F.zc} All 1874 ¥ 9,576,000;}5 &3%4 A & Oj}July 1 1922 do do 
OE NUNN h tn bkc ec tednesatecucacce .zx| All 1874 J 419,000 4 iA & OjJuly 1 1922 do do 
Nor & Mont ist M gold ($10,000 p m) -. -.-.---Nz Sa) Be 1 so saseas 130,000 5¢ A & OjApr t 1916 do do 
R W & Ogd Term RR first M gold assumed -. -.-zc* 7| 1888 000 375,000 5¢ M & N/May1 1918 do do 
Utica & BI'k Riv Ist M gold guar p & i_Ce.zc} 150) 1890 1,000} 1,950,000 4¢ J & J\July 1 1922 do do 
New York & Northern first mortgage gold__-_-_- zc 57| 1887 1,000} 1,200,000 5g A & O 1 1927 do do 
N Y & Putnam cons g eu | ees Un.xc*&r 57| 1894 1,000} 3,987,000 4g¢ A & O|Oct 1 1993 do do 
Moh & Mal Ist M $1 600 p m g gu p&i(end) Col xc* 182) 1892 1,000} 2,500,000 4g M & S/Sept 11991 do do 
Consolidated mtge gold -.-....-.-...-.- G.xc*&r 182} 1902 |1,000 &c| 3,900,000 3%eM & S/|Mar 1 2002 do do 
Carthage & Adirondack Ist M g guar___.Un.xc*&r 46) 1892 1,000; 1,100,000 4g J & D|Dec 11981 do do 


























REORGANIZATION PLAN.—The plan dated Mar. 24 1915 (V. 100, 
p. 1078) and declared operative in May 1915 provides that the new com- 
pany (probably ‘‘New Orelans Mobile & Northern RR."’) shall issue the 
securities shown in the table above. An extension from Middleton north 
to Jackson, Tenn., is projected 

Sold under foreclosure Aug. 18 1915 and will be reorganized per plan, 
V._100, p. 1078, as Gulf Mobile & Northern RR. V. 101, p. 213, 1371. 

Both classes of stock are to be vested for not over 5 years in voting 
trustees, viz.: John W. Platten, Frederick Wm. Scott, Samuel S. Campbell, 
Maurice Hely-Hutchinson and A. H.S. Post. The pref. stock is to be 6% 
non-cum. for first 3 years and cumulative thereafter. 

Of the new bonds the committee may cause sufficient to besold to provide 
the cash requirements of plan ($845,662), &c., or may provide for same 
by issue of notes or otherwise. 


Terms of Exchange of pend. &c., for New Stock, or Cash—See footnote ‘‘ z. 
resen 


New Securities in Exchange Therefor—— 





Amount. Preferred Stock (v.t.c.). Com.Stock (v.t.c.)’. 
OS Sek. pen Ole a ae (83 1-3 %)$11,344,333 (75%)$10,.209,900z 
Unsecured debts-_-. CARE tateceacabeadageare (100 % )611,084z 


$4,674,775 of Said $10,209,900 New Common_Stock, However, Offered to 
aS Present Stockholders at $20 per New Share. 
Existing Stocks— Now Out. 
Pref. (paying $10 per share present stock) -__$1,275,750 
Common (paying $10 per share of present stk.) 8,073,800 


New Common. 
(50 %)$637 875 
(50 % )4,036,900 


z Or cash in lieu of a portion of such common stock at the rate of $20 
per share ($100 par value) to the extent that the same may be allotted to 
stockholders or others, at $20 per share. Compare V. 99, p. 1525, 1452. 

EARNINGS.—The net income after maintenance and depreciation 
for year ending June 30 1914 but before bond and other interest, was $629.,- 
000, and for 6 mos. ending Dec. 31 1914 $212,747(with almost complete 
suspension of export cotton and lumber traffic . Under normal condi- 
tions and the completion of the Jackson extension, if constructed, the new 
company should, it is estimated, earn a net income of $700,000 available 
for interest, dividends, betterments, &c. 

Committee for 1st and Ref. 5s.—John W. Platten, Chairman; Chauncey 








H. My} a edar St., Sec.; U. 8S. Mtge. & Trust Co., depositary. 
Toon: S Srwontted July 1915. V. 96, p. 1630; V. 97, p. 1840; V. 100, p. 


. 48. 
There are $35 000 old Mobile Jack. & K. C. 1st 50-year (not tax-exemp 
gold 5s, due June 1946; int. J. & D.; Central Trust Co., N. Y., trustee. 


EARNINGS.—2 mos., {1915_.. -.-._- Gross, $282,805; net, $62,105 
July 1 to Aug. 31. (1914... ...... Gross, 342,357; net, 88,503 
For year 1914-15, gross, $1,771,472; net, after taxes, $574,128. 
REPORT.—Report for year ending June 30 1914, in V. 99, p. 1525, 
showed gross, $2,204,370; net, after taxes, $667 ,487; int., rentals, &c., $776.- 
1. def., $108,631.—(V. 100, p. 1752, 2168; V. 101, p. 48,213, 615, 


NEW ORLEANS & NORTH_ EASTERN RR.—New Orleans, La., to 
Meridian, Miss., 196 miles. Stock, $6,000,000 (par $100), of which 
Le vy and $5,595,000 gen. 4 %s and $1,500,000 incomes were held in 

an. 1914 by Ala. New Orleans Texas & Pacific Jct. Ry. (V. 74, p. 681.) 

DIV.—(%) { "03. "04. "05. 06. "07. "08. "09. "10. "11. "12. °13. °14-"15. 
Yearly (Sept.)|\ 3 3 3%5 6 4 5 6% 6% 5 5 1 yriy 

Of the gen. 4s, $1,372,000 are reserved to retire the remaining $1 ,320,- 
000 prior lien bonds which were extended in 1915 to 1940 at 5%, and 
$466,000 for future needs. V. 101, p. 774. 

EARNINGS.—2 mos., {1915 ak iv ol acial Gross, $573,352; 

July 1 to Aug. 31. Sebudds sane Gross, 


REPORT .—For 1913-14, in V. 99, p. 1666. 

Yr.end.J'ne30. Gross. Net OtherInc.Int., &c. Dividends. Balance. 
1913-14 _...$3,975,710 $737,594 $97,116 $705,781 (1%)$60.000 $68,929 
1912-13 _... 3,764.458 751,264 213,636 583.533 (5%)300,000 81,367 

President, Larz A. Jones.—(V. 100, p. 309; V. 101, p. 774, 923.) 

NEW ORLEANS TERMINAL CO.—Owns extensive termina! propert 
at New Orleans and a belt raliroad around the city, leased to the St. Louts 
San Francisco and Southern Ry. for 99 yrs. from July 1 1903, rental covering 
ail expenses of operations, maintenance, taxes and interest. Southern Ry. 
and St. Louis & San Francisco each owned half of the $2,000,000 outstanding 
stock §#5,000.000 auth.), and jointly guaranteed the bonds, but the St. L. 
& S. F. on July 1 1913 defaulted in payment of one half of the int. then 
due and the Court held in May 1914 had forfeited its one-half share. See 
V. 98, p. 304, 1460; V. 86, p. 721; V. 88, p. 564; V. 92, p. 660: V. 97, p. 
1898. res., L. A. Jones.—(V. 98, p. 763, 1460; V. 100, p. 813. 


NEW ORLEANS TEXAS & MEXICO RR.—ORGANIZATION.— 
This company and the St. Louis Brownsville & Mexico Ry., Beaumont 
Sour Lake & Western Ry and Orange & Northwestern RR. were the ‘‘New 
Orleans Texas & Mexico Division of the St. Louis & San Francisco RR.,’’ 
forming part of a direct line from New Orleans to Brownsville, Tex., on 
the ‘Mexican border. The lines ownei by the constituent companies ex- 
tend from Baton Rouge, La., through a timber district followed by an 
extensive farming section. raising cotton, cattle, &c., to Brownsville, 650% 
miles, with branches, 24344 miles; trackage into New Orleans (Louisiana 
Ry. & Nav. Co., 87 miles; New Orleans Terminal, 26 miles), 113 miles; 
total, 1,007 miles. f 

Receivership.—John D. O'Keefe of New Orleans is receiver of N. O. Texas 
& Mexico, and Frank Andrews, Houston, of the other lines. Foreclosure 
sale set for Nov. 15. | 

Reorganization Committee.—Willard V. King, Chairman, Steiman Butt- 
rick, wis L. Clarke, Carl A. de Gersdorff, Lewis B. Franklin, Alfrei 
Lichtenstein, C. S. W. Packard, John F. Shepley and G. H. Walker. with 
George E. Warren as Secy., 60 Broadway, N. Y. City. Counsel, Carter, 
Ledyard & Milburn. Depositary, Columbia Trust Co., New York. 

PLAN.—The plan of the aforesaid committee, dated Aug. 25 1915, and 
the report of expert Y. van den Berg, were cited at length in ‘‘Chronicle’’ 
of Sept. 4, pp. 7 4, 768. This plan, underwritten as to the sale of $5,870, 


net, $135,769 
638,339: net, 125,754 





000 new First Lien gold bonds by a syndicate headed by Columbia Trust Co. 


and Guaranty Trust Co. of N. Y., is to be participated in only by the 
holders of the following, if assenting, and deposited (the stock and 
floating debt held by St. L.&S.F. being debarred), viz.: N. O. Texas & 
Mexico Div. Ist M. bonds of St. Louis & San Fran. RR. Co. in default since 
March 1913: (a) 5% bonds (including $454,000 held by St. L. & San Fran. 
RR. Co., ($23,582,000); (6) 444 % bonds (payable only in France in French 
money), $5,000,000; (c) to discharge contract obligations for acquisition of 
Austwell-Victoria branch, the St. Louis Union Trust Co., will treated 
se 1 re eel of $766,236 of such bonds. The plan is operative, 

: 5 oe. Gee 


New Securs. to Be Issued by New Co.(Probably ‘‘New Orl. Teras & Me. Ry."') 


First Lien Gold Bonds.—Total auth., $15,000,000. Int. rate, not exceeding 
6% per annum, as determined at time of issue. Issuable in series, due 
at the same or different dates, not later than Oct. 1 1925, and callable at 
apremium. Reserved under restrictions for future extensions, improve- 
ments, &c., $9,000,000. Now issuable, Series A 6%, due Oct. 1 1925, 
but callable at 105 (int. semi-ann.) cash to meet two years’ int. 
to be reserved out of proceeds of the sale of the $5,870,000 bds_$6,000,000 
pip fF UE Ye fo eee eee eee $5,870,000 
To be issued for purposes of new company-_--.-..-- ,000 

5% Non-Cumulative Income Bonds.—Limited to $25,000,000 secured by a 
trust indenture. To bear non-cumulative interest payable semi-annually 
at rate of 5% per annum, but payable only when and as authorized by 
the board of directors. Entitled to share in the security of any new 
mortgage issue on a parity with any such indebtedness created in excess 
of $15,000,000 1st M. reserved for future use, $10,000,000, now issuable 
Series A, due Oct. 1935, but callable at par and interest____$15,000,000 
To assenting bondholders 40% of deposited bds_ $11,740,000 

Do (or underwriting syndicate) 50% of First 2.935.000 


Lien bonds subscribed for 7 
To be held in the treasury of the company _----. 325,000 
om. Stock. —$25,000,000; $10,000,000 for future use. Now_$15,000,000 
o assenting bondholders 25% of deposited bds_. $7,337,500 
Do (or underwriting syndicate) 25% of First 
Lien bonds subscribed for_.........--.---- : 7 B37 B00 
5 


For reorganization purposes ,000 
Depositing bondholders assenting to the plan may subscribe for the 
irst Lien gold 6s (underwritten) at par and int. to the extent 


e 
$5,870,000 
of 20% of the face value of their deposited bonds and receive therewith 
50% of amountjof ponds {deposited for, in 5% Income bonds.and 150% in 


stock. Vv. 10 » p.¥1093. 

Treatment of Existing Bonds.—(1) To each assenting holder of a $1,000 
bond (whether 5% or 444% bond) who subscribes and pays for $200 of 
First Lien Gold Bonds as above provided: First Lien Gold Bonds, Series A, 
$200; 5% Non-Cumulative Income Bonds, Series A, $500, and stock, $500. 
(2) To each assenting holder of a $1,000 bond (whether 5% or 444% bond) 
who does not subscribe for First Lien Gold Bonds, as above provided: 5% 
Non-Cumulative Income Bonds, Series A, $400, and stock, $250. 

The $5,870,000 cash from the sale of First Lien bonds will be used as 
follows: (a) To pay receivers’ certificates, $2,928,000; (b) preferential 
claims, $376,000; (c) syndicate commission, $146,750; (d) reorganization 
expenses, &c., $350,000; (e) to provide funds for payment of interest on 
$6,000,000 First Lien Gold Bonds, Series A, and equipment trust payments, 
for period of 2 years, any amount payable in cash on acquisition of proper- 
ties and for working capital, $2,069,250. 

The entire issue of new stock may be deposited for not exceeding five 
years with the members of the committee or its nominees as voting trustees, 
with power in majority on approval by the holders of not less than two- 
thirds of the outstanding or trust certificates, to sell, exchange or other- 
wise dispose of said stock en bloc for the pro rata benefit of the holders of 
the voting trust certi. upon such terms as the trustees may determine. 


EARNINGS.—For year '12-13, gross, $5,354,376, or 194% more thanin 
subnormal year '14-15. Report of expert, V. 101, p. 768.—V. 101, p. 1273. 


NEWPORT & RICHFORD RR.—Owns from Newport, Vt., to Canadian 
line near Richford, Vt., 22 miles. Leased for 99 years from June 8 1881 to 
Montreal & Atlantic Ry., In turn operated by Canadian Pacific Ry.; rental 
$18,000 a year. Stock, $350,000, mostly owned by Connecticut & Pas- 
sumpsic Rivers RR. (Boston & Maine system), which guarantees the new 
$350.090 Ist 53, principal and interest. V. 91, p. 1026.—(V. 91. p. 1026.) 

NEWPORT & SHERMAN’S VALLEY RR.—Newport to New Ger- 
mantown, Pa., 31 miles. Stock, authorized, $180,000; outstanding June 30 
1914, $165,218; par, $50. Bonds, $125,000 Ist 20-year 5s due July 1 1911; 
$4,650 2d 25-year 4s due Apr. 1 1921 and $70,300 Ref. M. 30-year 5s due 
1938 ($250,000 auth. issue ; int. J. & J. at Real Estate Trust Co., trustee; 
denominations $100 and $500). For yearending June 30 1915, gross, $38,- 
842; net, $10,504 other income, $379; int., taxes, &c., $13,878; bal., sur., 
$2,994. Pres. and Gen. Mgr., David Gring; Sec. and Treas., C. K. Miller; 
Office, Newport, Pa. 

NEW YORK BAY RR.—Owns from Kearney Junction, N. J., to 
Waverly, and from Waverly to the bulkhead line at Greenville piers, oa 
New York Bay. 11.02 miles, with 2 branches, 2.57 miles; total, 13.59 miles. 
Stock, $6,000,000, all owned by Penn. RR. Mortgages payable Dec. 31 
1914. $250,000.—(V. 86, p. 920, 982. 

NEW YORK BROOKLYN & MANHATTAN BEACH 
Fresh Pond Junction to Manhattan Beach (Coney Island). and branches 
to Bay Ridge and Greenpoint, 15 miles. Leased for 99 years from May 1 

882 to the Long Island RR, Co., which owns majority of stock. Rental, 
{nterest on bonds and 5% on pref. stock. Common stock, $350,000. 
L. I. RR. has attached to the bonds its unconditional guaranty of principal 
and tnterest in addition to facts as to lease.—(V. 83, p. 1348) 

(THE) NEW YORK CENTRAL RAILROAD.—(See Maps pp. 88 and 
89.)—Owns in-.fee direct line from New York to Chicago, 948 miles (four 
tracks N. Y. to Buffalo. thence two tracks), and numerous branches, the 
total mileage owned in Mar. 1915 sesregatins 3.599 miles. Also owns stock 
control of the West Shore RR. (leased), N. Y. to Buffalo and thence to 
Chicago, via (a) Michigan Central RR. and Canada Southern RR. and 
(b) New York Chicago & St. Louis RR. (Nickel Plate Line). By similar 
control of the Pittsburgh & Lake Erie RR. the Cleveland Cincinnati Chicago 


-—Owns from 
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RAILROAD COMPANIES 2 Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
_ ar abbreviations, &c., see notes on first page] Road Bonds| Value (Outstanding % Payable | and Maturity Dividends are Payable 
| 
New York Central (Concluded) — 
ao Water & Sack ar lst M g gu p & i (end)-_-x 29 1891 $1,000 $300,090 5g |J & JiJuly 1 1931 Grand Cent Term, N Y 
=F f.~ wesnechia is M ggup &i.Un.xc 13) 1892 1,000 300,099 5g iJ & D/\Junel 1942 do do 
Tittle i Falls & Dolgeville fi mortgage Bi: hate: ML... <nah BEE lewcocase 000; 3 J & 4J\July 1 1932 Am Exch Nat Bk, N Y 
Geneva Oorning & Southern a 1st & ref M..-...-- -| 1909 |........ 600,000) 4 M & N/|May1 1959 Grand Cent Ter, N Y 
4) Bonds of Other Companies aman in Merger of Janand Muar 1915 
In Illinois & Iowa ist M gold_.-.---. 1C.xc*) 203 1900 1,000} 4,850,000 4g |J & Ji\July 1 1950 Lincoln Nat Bank, N Y 
Chic Ind & South consol M gold_.-..-.- G.xc*&r 337) 1906 |1,000 &c) 15,150,000 4¢ \J & JiJan 1 1956 Treas Grand Cent Term 
Kalamazoo & White 2 eon 1st y L —eatneer 37 1980 1,000 400,000 5 J & J\Jan 1 1940 do do 
Pine Creek Ist M gu and int endorsed-....- 76) 1885 1,000} 3,500,000 6 J & D/Dec 1 1932 do do 
TerminaiRy (Buffalo) P'ist M $1.0 000, 7000 gold. Nixe* 11; 1896 1,000} 1,000,000 4¢ |A & O/Apr 1 1946 do do 
Sturgis Goshen & St Louls ist M gold p & 1 guar. 29) 1839 1,000 322,000 3¢ |J & D/Deo 1 1989 
Kalamazoo Allegan & Gr oe stock rental cant. Oe étne 100 610,000 6 A & O/lOct 1915 
First mortgage pearentece anes aga aieni die Ua.c 58) 1888 1,000 840,00 5 J & JiJuly 1 1938 
Erie & Kalamazoo (leased) stock Toledo to Palmyra a eneo 50 300,000} 10 F & AjAug 1915, 5%|Lincoln Nat Bank, N Y¥ 
Jamestown Franklin & Clearfield stk rental guar-_-. ee 1 3,000,000 5 Q—J (Oct '15, 1%%/|Grand Cent Term, N Y 
lst M $25,000,000 auth guar_._..---- G.xc* &r* ---| 1909 |1.000 &c! 11,000,000 4¢ J & D)Junel 1959 do do 
Cleveland Short Line Ry 1st M gold guar__G. xc*&r ---| 1911 {1,000 &c| 11,800,000 4% e¢\A & OjApr 11961 do do and Lond 
Dunkirk cg Allegony Valley & Pittsburgh lst M_..-. 91, 1910 |1,000 &c} 2,900,000 4% \f* & A/\Aug 11960 da do 
La Erle & Pittsburgh i rental one 28. sa7t |s ooo *f 2.150.000 5 ie Slianer §88077 7 r22222 22222222 omnes 
rst_mort guaranteed _._.......... | ’ c ° e & une l R00 Jameecaces ccccesnsteus - 
(5) Note, be N Y Cent & H Riv RR an\d Lake, Shorie Cos— " 
Lake Shore 1-yr 12-mos notes..........--.---- woo] 1916 |secocene 19,750,000 S  desenes Sept-Dec "15 |Grand Cent Ter. N Y 
N Y Cent eq tr (B & A) $500,000 due yrly-G.zc*&r - | 1912 |$1,000&c; 6,000,000 4%e¢A & O/Oct 1915-1927 |New York 
New York Central Line 
Joint eq tr g $2,000, 000 ¢ an (V 86, p 920) -.G.zc* &r ---| 1907 |1,000 &o| 14,000,000 5¢ |\M & NNov 1916-1922 |Guaranty Trust Co, N Y 
do do $2,000,000 an (V 90. p 914)_-G.zc* &r =--| 1910 |1; &c| 22,000,000 4%eJ & JiJan 1 1916-25 do do 
do do due $1,000,000 yeariy.....-- G zo* &r ---| 1912 {1,000 &c¢, 13,000,000 4%eJ & JiJan 1916-1927 |_.-.-...-.--.-.-.------ 
do do due $1,600,000 yearly_------ G.zce*&r| -.., 1913 |1,000 &c 21,602,000 4% e¢J3 & Ji\Jan11916-28 |New York and London 
| 
| 
| } 

















& St. Louis Ry. and other companies, has close running connection to Pitts- | brought in by consolidation or merger). 75% (3,750 shares) of the stock of 
burgh, Columbus, Cincinnati, [ndianap>lis, St. Louis, &c. Total system 


Hudson River Bridge Co. at Albany and the leases of Troy & Greenbush, 
owned, controlled, &c., Mar. 1915, 12,864 miles, viz.: now sos & Barton West Shore and Beech Creek railroads. On the main 


a ne between New York and Buffalo there is no lien ahead of it except the 
(1) Operated Directly, 6.076 Ailes of Road, $100'000 000 lat M., of 1687; aud on the radroads consolidated or merged in 
*GLines Owned— Miles.| Beech Creek Exten. RR., &c.*. 137 | 1913) such as the Rome Watertown & Ogdensburg, Mohawk & Malone, 
New York to Chicago-...-....-- 948| Walkill Valley__......2".. 2.2 &c., there are no prior liens except the old underlying mortgages thereof 
~~ Preuppecwnonecsceue 2.568 -. hoy. ee, aay, and the N. Y. Central’s $100,000,000 Ist mortgage. 
te es— anon Qi Bee *<-cacccace 
Cornwall B cidge Co_._.-..-.. .18)} Detroit Hillsdale & 3 W*___-- 65 Retunding & Impt. Mtge. for New Capital and Debt Unification. 
Detroit Toledo & Milwaukee... 47| Fort Wayne & Jackson*_____- 98 he purpose of the ve Reetunding and Impt. Mtge. was to provide A a 
Sturgis Goshen & St. Louis_... 29) Lake Erie Alliance & Wheeling. 88 | financing of the N. Y. Cent. ud. River and the co dated coi 
Elkhart & Western_..._.--. ia ee 2| Jamestown Franklin & OClearf'ld 122 | and for the tm) ae of the debt. The bonds are issuable in caine. sa 
Battle Creek & Sturgis___.___- 7| Cleveland Short Line______- _. 20 | due Oct. 1 2013, but bearing date of Aged 1 or Oct. 1 next preceding th 
Lines Leased, etc. (*See this 00.)— Erie & Kalamazoo =e sebenede 22 | date on which the series is authorized, and carr. interest at such mg 
Wee See es Kalamazoo A. & G. R___.-.-- 58 | subject to call at such dates, and prices, and with such —— a as to con- 
Troy & Greenbush*_________- “73 | Operated under ta version, &c., as shall be fixed for successive series P 6. p.! 424. 
New York & Harlem*________ 136 | St. Lawrence & Adirondack*.. 56 The amount of bonds which may be issued under * Ref. and Imp. M. 
New Jersey Junction*___._.__ 5| Dolgeville & Salisbury_._._.-- 4 | isnot limited to a stated amount, but is determined bv standards set up 
Boston & Albany*__._______ 392 3| Ms GO .adncsecodéiinaes 509 | inthe mor itself, and those standards are believed to be such that a 
Beech Creek RR.* 164| Total in earnings 6,076 | Sondholder will be indifferent as to the amount of bonds which may be 
agri Saal again? i gle «> tanec “ia trata ‘ outstanding ‘sader the mor , 80 io as the standards are complied 
Contr oe 1—Operated Sepes ately—7.031 Miles of Road. with. The amount of Ref. nds outstanding cannot exceed 
Michigan Central*.-...--..._. 300 Toledo & Ohio Central_.....-- 446 | three times the amount of the imps, M stock as from time fo time increased. 
N. Y. Chi +* & St. ‘Louis RR.*_ Kanawha & Michigan_..... 177 After $500, of the bonds shall have been , not more than 
Lake Erie & Western*_.-..... 801 Zanesville & Western_-._..... 90 | 80% of the cost of improvements, additions or ay tae property can be paid 
Oley. Cin. Chic. & St. ix Syst_ *2,381 Toronto Hamilton & Buffalo... 92 for from the proceeds of bonds. Not more than one-third of the amount 
Cincinnati Northern*.---..... 246 —-— | of bonds can be used in the acquisition of bonds or stocks of other com- 
Pitts. & Lake Erie System*-... 224, Total oper. separately... .- 7,081 nies. After $500,000,000 of bonds shall have been issued, no additional 
Dene t a Onariovcis “bes pena | 3| Grand total Jan. 1915, less 293 bonds con 9 lssued without the be. Td oe 5 om Wy, re) Each issu oot beaee 
Indinas Harb. Belt (V.03.p.164) 110|- miles duplicated. 12.864 a “m : “1914 a - iat “ro cer snap 099,000 cone a impt 
ORGANIZATION.—The New York Central RR. Co. was formed by me ° aucno! was given ssue an Dt. 
consolidation, effective Dec. 23 1914, under laws of N. Y¥., Penna., Ohio, | 9ties A or B 4 redeemable at 110 on any interest day mos. otice, 


a3 
Ind., Mich. and Ill., of the N. Y. Central & Hudson River RR. (as enlarged | $0 retire the $30,000, 000 notes which matured. March 11914 and $39,62,- 
in 1913 by the absorption of Rome Watertown & Ogd ensburg and other 000 additional one-year notes ees ~~ 4 L 1914. of which 849, 
ea 


New York branch lines; see bond table above) and its leading Western sub- od . April 1914. an opaon, bet n the remaining $30.000.000. 
sidiary, the Lake Shore & Mich. So. Ry., and 9 minor controlled properties, p,as7,011 » 690, 1245 1393; v.99. 99, D. 1052. 1131,1367; V. 100, p. 1079. 
viz., Geneva Oornin & So. RR., Terminal Ry. of Buffalo, Dunkirk Alleg. he "Ret {mpt is (1) a lien next to the lien of the Consolidation 
Val. & Pitts. RR., Ch. Ind. & So. RR., Detroit & Chicago RR., Det. Mon- Mige. (see above) on the properties, &c., covered by the Consolidation 
roe & Toledo RR eat & White Pigeon RR., North. Central Mich. Mortgage. (2) A first lien on the leases of the Beech Creek Extension, 


and Swan Creek Ry. of Toledo. See consolidation plan in V. 96, p. eas: New Jersey Junction and Wallkill Valley railroads, subject to the out- 
Vv 98. p. 387. 1393. V. 100. p. 140. In April, May and June i915 the New ae | bonds of each. (3) A first collateral lien on $500,000 2d Mtge. 
York Central RR. u by deeds of ‘conveyance, the Jamestown onds of Beech Creek RR. and $3,964,000 Consol. Mtge. 4s of the Beech 
Franklin & Olearficld RR., Cleveland Short Line Ry. Sturgis Goshen & | Creek Extension RR. companies. ' (4) ‘A first colla lien on— 

St. Louis Ry. and Elkhart & Western RR. 


1 ge 2 Stock owned in—Pref. Stock. C Stk. Pref. Iss'd. Com.Iss'd. 
Securities Held—Controlled Properties.—The consolidation of ang 231914 | Ny ariem RR.(par $50)$1,111,300 3 089 499 $1,343,950 $8,656,050 
brought into the treasury securities of a book value of about $218,000,000, 000/000 y 
75% of which iavesbanente represented affiliated or controlled steam roads, West Shore RR ---—---- =. -------~ 0, so ” 009, 


in a number of cases the entire stock issues which are not currentl uoted. ee boa dann BE R.. -.-.-.-- 5,176,000 --..---- 5.179.000 
The book value of stocks which are currently quoted wasin Feb. 1915 about | 7 nen man nnnnn 000 -.-.--.-- 

$100,000,000 compared with a market value of over $125,000,000. Income The Refunding & Impt. Mtge. is also a lien 1915), the properties described 
during the calendar year 1914 from the stocks then owned represented a | in the supplemental indenture (dated a % 1915 15), aceumaine. as authorized 


by the s olders, the obligations of th mpt and extend - 
return of about 4.64% on total invest., including issues paying no div. ine the lien thereof over wy oe Lace Shore 4 & Mich. mee on , Chicago 
Partial List of Stock Holdings and Dividends Received Thereon *. 1914. Ind. & So. RR., Geneva Corning & So. RR., Dunkirk Alleg. Val. & Pitts. 
—-Amounts Owned-— ——Total Outst oo, Divs. i9l4 RR. and all of the other properties included in “the consolidation of 1914, 
Pref. Stks. _Com. Stk. Pref. Stks. om. Stk. to N.Y. and also over the former Cleveland Short Line Ry., Jamestown Franklin & 
Mich. Central _..... $16,819,300 None $18,733,000 $672,773 Clearfield RR., Sturgis Goshen & St. Louis Ry. and Elkhart & Western 
N.Y.O.&S. Ls $8,778,000 6,240,000 $16,000,000 14,000,000 None , acqu. ‘by conveyances in 1915 (see oreenisation’: above). The 
Fite. & is sneeen 14,994,259 None 29,988,000 1,499,425 | jien created by cu this supplemental mortgage is subject, as to parts of the 
ah.CoalRR. 399,500 865 661,367 1,500,000 539.515 | mortgaged 1es, to the tive prior liens of the several underlying 
og o lw oat 303 by VN 10.0 on ih ory -a---- mortgages yee ay shown in table above. 
ake 4 , , , , , ’ vv ere 
Tol. & Ohio d 3: ‘701.4 000 5.846.300 3'708.000 6.500.000 _...-- Bonds Issued)or Teeusttater See Oe Befnding and Impt. Mortgage 
ex (2apti4 4,265 000) 852,500 36 ON, oy pageetone: 1,601,400 a = = 1987. ¢ due ay the Company reserves the right +0. 100 
ue remaining VE nds onbaitiaiinentand ,000 ,000 
NY Staton — A... uo 300 eas 7+ oe eet Consolidation Mtge. onigee above) dated {9i9. aue 1908--222- 167 .102,400 
Also stock of West Shore, N. Y. & Harlem '  seocks Pledged v' Cent. ud. Keiver fete --....... 
nrne New York io a Railways Co. 0. (868 itloctric Hallway Section ) is 5 Old bonds of Lake oda and other cos. absorbed in 1914-15... 197:002,000 
© company’s troll ly, a; om ng or leasing some miles Of | Convertible 6% 20- Year Bond I f $100,000,000 Dated 
sects ratway in NY Sia, "Compare V" 100.9 Boa. eg | qatar eons, cone, hl sepac mt tne ate o $100 ‘= 
— ation of Dec e au cap. s o n ween May an tk 
mage $50,000 oP — 249,500,000 thereof was issued as oS N. Yo a: | r redemption on any interest date at HO end ine int. “ssall 030 de A. 


Dar fe for ar, $225,581,066; Lake Shore & Mich. but, if so called, they may be converted into srock ap u o ne dags 


Sou. Ry. minority stock -900 $23,534 -500: minority stocks | date of redemption. Denom. c* $1,000 000; r* 100, $500. 
in other subsidiaries, $4 ra “Aes ; stockholders on April 20 1915 author- | $10,000. See’ “General Finan ad ow and v . 100, oe 1S. acd 
an increase of of $100 000,000 in the ey Se be as far as required | 813, 902, 1319, 1438, 1833. 
for conversion of —_ 6s of 1915. V. 100, 813. The holders of over 75% of the + Shore collat. bonds, who consented 
Dividends on stock registered in London: are porente at 494d. | the $. | to the consolidation of Dec 1914, have the right to exchange their 3 
In July 1915 the eee. Pee | Line (Union agile Meow A owned $20,- | bonds, $ for $, for Series A Consolidation M. 4s, anda amount e 
000,000 . Central sto .¥,- 84, D. 52, P743e - 89, p. 411. bonds have been d Tie for Fe In Aug. 1915 this exchange was 
DIVS. { '96-'99. ’00- 06. Oar. 08: ‘09. "10. ” 12-14. i91 5. “a pontine. See al Ri. © : V..100, p. 288. 
a ntf 4 yrly. 5yrly. 6 5% 5 5% i & yrly. 5, e New York Oontral R. Co. ae made an indenture dated Jan. 
paw ey 15 years 1900 to 1914 the stockholders received regular annual 15) ~ secure the payment of (a) the $344% gold bonds Lake Shore Col- 
dividen of rs least 5%. In every year since 1869 at least 4% p. a. lateral —_ (db) by se Boek? = Lo age der haf ay 8 = the 4% Consolida- 
Consolidat on Mort. $167,102,400 Secures sing Debt on gage on les A, as to pay and retire 
(hy lly by Lien Prior to that Securing the De thout increas % bonds— | an equal amount of 344 % gold bonds, Lake Shore collateral {the two issues 
)N Deas. % Lake Shore coll. bonds of 1898-1998... .$90.578,400 | assregating $90,578,400) ,by alien upon the railroads,&c., formerly owned by 
Hol ae te of a out 370, 000,000 of these have right of ex- the Lake Shore, and also on the property of its four former subsi , 
wane ge a Whi Bigaas RW So" Sua! as Sie fis’ of Tel aoc fe eoloae as 
Cent. % ich. Cent. coll. bonds of 1 1998_... 19,336,009 n 0. and Swan such lien the 
- (2 E wane by ten Subsoruent te Lin of Aforesaid— o06 rm nee ion thereon — ee & re (now 2 lst M. sit of i907 and the $100, 
en tures oO 3 Seytbe FP ; : Lak ebenture (now mortgage bonds and 
eA N. Y. Cent. debentures of 1912: due 1942 a 8,000 | See old Lake Shore bonds below 


(€) 4% Gonsolidation Moge. bonds dassd. Aug. 1 1913 aad due OLD BONDS OF N. Y. OE ir 
roe ietaurea crac aea ans ea ea nize yn Op i are eee es ache a 
vi , see ow. 
The Consolidation Mortgage covers, by a lien ranking ahead of the Re- tare y yh Fy ai so" >. mtrtt 101: &, Opions- 


&c. i 
fund. & Impt. Mtg. (see below), the lines owned in 1913 (incl. those then ony V. 94 e308 4 m ly p. 1404. ihe av 


























86 RAILWAY STOCKS AND BONDS [Vou. 104. 
, 
RAILROAD COMPANIES Miles| Date | Par Amount | Rate | When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road | Bonds | Value (Outstanding % , Payable | and Maturity | Dividends are Payable 
New York Chicago & St Louis—Common stock ----- Kon] seme 100} 14,000,000|See text) March = 11913 4%|Grand Central —-. NY 
Second preferred stock (5% non-Cum)-_.....--.-. ged] enee 100} 11,000,000/See texti\M & S/Mch21914 2%) do 
First preferred (5% non-cumulative) Le oe af 100} 5,000,000/See text\M & SMch21914 2% do do 
First mtge gold (closed Be oti ete eg Ce.xo* &r 505) 18 1887 1,000} 18,672,000 4¢ |A & O/Oct 1 1937 ‘Union Trust Co, N 
Debenture bonds $19,000,000 gold_____- G.xc* &r* gaa ) 10,000,000 4¢ \M & N/May 11931 \Grand Central Term N y 
N Y Conn RR—Ist M gred 105 beg Aug '18_ G.y.c*r* a ceiell 1913 1,000 &c| 16,000,000 44¢e\F & AlAug 11953 ‘See a below 
N Y & Green wood Lake—Prior lien M gu p & i.N.gxc* 53| 1896 100 &c} 1,471,600 5¢ |M & N/May 1 1946 50 Church St, New York 
New York & Harlem —Common 14%, 10% guaranteed aes 50! 8,656,050/See text/See text/Oct 1 1915 2%/Grand Central Term, N Y 
Preferred stock 14%, 10% guaranteed --.__.___- 146) .... 50} _1,343.950|See text See text|Oct 1 1915 2% do do 
Refunding mtge (now first) $12,000,000 ¢ G@.xc*&r 136; 1900 {1,000 &c} 12,000,000 8%eM & N/May 1 2000 do do 
N Y Lackawanna & Western—Ssock guar 5% (end)..| 214) __.- 100} 10,000, 5 | Q—J |Oct 1 1915 1% ‘Del Lack & Western,N Y¥ 
First mtge guar by Del Lack & Western__-_-- F.xc* 214| 1880 1,000} 12,000,000 6 J & J\Jan 11921 do do 
Construction mtge guar by D L & W (end)___F.xc*} 214! 1883 1,000} 5,000, 5 F & AlAug i 1923 do do 
Third M Term [mp ($5,000,000) guar p & i (end). F.x|} 214| 1890 .000} 5,000, 4 iM & N May 1 1923 do do 
New. York Lake Erie & Western—See Erie | 
NY& fone Bree M (now lst) $2,500, 500 :. -Ce,.c* 38, 1891 1,000} 2.500.000}; 4g &5/\M & S/Sept 1 i941 ‘Liverty Nat Bank, N Y 
New York Haven & Hartford—Stock (see text) _ hiert . anno 100|157,117,900|See text} Q—M 30/Sept30’ 13 1%%\Co's office, New Haven 
Debentures ($5,000,000 are 4s) non convert_._zc&r ---|'97-"01 1,000) 10, .000|3% &4\M & S|Mch 1 1947 ‘Lincoln Nat Bank, N Y 
Debentures (for F H & W) (V 78, p 2335)_-_--_-- x ---| 1904 500 &c 10; ‘000 3% iA & OjApr 11954 Second Nat Bank, N H 
Debentures (for N YO & W) (V 80, p 2458) -zo* &r ooul Se iF 15,000,000 4 iJ & JiJuly 11955 Lincoin Nat Bank, N Y 
Debentures convertible (see text).........-- = ---| 1906 100 &c!| 9,765,450 3% \J & JiJan 11956 Second Nat Bank, NA 
Debentures not convertible 3 aco] FOGG | se<eeace] Leo 4 iM & N May 1 1956 Lincoln Nat Bank. N Y 
Debentures 145,000,000 francs ($29,000,000) -----x| =-2! 1907 |500frs&e 85,000) 4 A & _ O/Apr 1 1922 Paris, London. &c 
Debentures $39.029,.600 gold conv (text) ....zc*&r ---| 1908 | $100 &c| 39,029;000 6¢ J & J15 Jan ib 1948 Second Nat Bk,NewHav 
Notes sec by collat $27.000.000 red 100% beginning | 
a | ee niet te BP AO ---| 1915 |1,000 &c 27. 000 000 5¢ |M & N|May11916 ‘New York and Boston 
N Y Pr & Bost gen M (now Ist) g ass, $4.000.000 py 62 1892 1,000} 1,000, 4g iA & O/Apr 1 1942 Centra! Trust Co, N Y 
Housatonic con M ($3,000,000) g (assumed) - F zc* 87| 1887 1,000; 2, 839. 000 5¢ M & NINov 1 1937 \Farmers’ L & Tr Co, N Y 
N Eng cons (now Ist) M $7,500,000 5s g¢ gu_Ba.zc* 363) 1895 1,000 17,500,000) 4 gea&igJ & J rr 1 1945 Safe Dep & Tr Co, Boston 
NY & NE Boston Term Ist M $1.500,000_AB.zc&r al woe 1 100) 1,500,000) 4 A & O/Apr 1 1939 Coup, office; reg malled 
a Reg interest Amer Exch Nat Bank; coup int Tre|as off. |Penn. |RR., - la. 





} 


} 





Collateral trust 34s of 1898 were secured by deposit of stock of the Lake | 


Shore & Mich. Sou. and Mich. Central RRs., respectively, at the rate of 
$100 of L. 8S. & M.S. stock for each $200 of bonds and $109 of Mich. Cent. 
stock for each $115 of bonds. The former (Lake Shore collateral 34s) in 
so far as not exchanged for Consolidation Mortgage 4s, Series A, are a di- 


rect (third) mortgage on the former Lake Shore & Mich. So. Ry., Detroit | 


Monroe & Toledo RR., Northern Central Mich. RR., Kalamazoo & White 
Pigeon RR. and Swan Creek Ry. of Toledo. Ses the ‘‘Consolidation Mort- 
gage’ above. V. 96, p. 1424° V. 66, p. 336, 811. 


LAKE SHORE & MICH. SOUTHERN BONDS.—The N. Y. Central 


RR. by supplemental indenture (dated Jan. 1 1915) has assumed the obliga- | 
V. 64. p. 1182,) | 


tions of the $50,000,000 34%% Ist M. of 1897 (see abstract. 
and extended the lien of that mortgage over the railroads, &c., formerly 
owned by Det. Monroe & Toledo RR. Co., Northern Central Mich. RR 
Co., Kal. & White Pigeon RR. Co. and Swan Creek Ry. Co. of Toledo, and 
st has also executed a supplemental indenture dated Jan. 2 1915, assuming 
the obligations of the ——e dated July 1 1914, securing the 25-year 
4% or ono bonds of 1903 and 1906, aggregating $100,000,000 (two issues, 

0,000,000 each), and extending the lien thereof to the additional properties 
saned above in this paragraph. 


GUARANTIES.—The old N. Y. Central company guaranteed Western 
Transit Co. 3s for $1.000.000 due Feb. 1923: $2,500,000 Clearfield Bi- 
tuminous Coal many 4%s West Shore RR. 4s, &c. V. 93. p. 45. 164. 

Additiona! Lake Shore guaranties not shown above, see Detroit Hillsdale 
& 8. W. and Ft. Wayne & Jackson. 


EQUIPMENT BONDS.—See “‘N. Y. Qontral. Lines below. 
In Oct. 1912 made an equipment trust for $7,500,000 to provide equip- 
ment for the Boston & Albany. V. 95, p. 1040, 1332, 1403; V. 98, p. 1072. 


FINANCES.—In April 1915 the shareholders authorized the issue of 
$100,000,000 6% 20-year convertible bonds described in a preceding para- 
graph. 
earehalders of record April 1, subscriptions payable 50% May 1, 25% Sept. 
land 25%, Oct.11915. The ‘proceeds will be used to retire an equal amount 
of the co.’s obligations maturing during 1915, and the interest on the 
bonds will be eubstantially the same as that heretofore paid on the notes. 
All unfunded debt TO OOe. in 1915 will be provided for by this issue, 
except less than $22,000,0 oo. against which is held $19,000,000 of quick 
notes of other companies. During 1916, 1917, 1918 and i919 the total ma- 
turing debt, funded and unfunded, is less than $11,000,000. These 
amounts do not include current equip. trust payments. We 100, p. 556, 
1349, 1438, 1510; V. 101, p. 694. 


The extent to which the capacity of the property has been increased is | 


indicated in the following comparison of 
rail operations of the companies mentioned, viz.: 1903, $112,679,000; 1908, 
$131,745,000; 1913, $179.689,000. During the 15 years, 1900 to 1914, the 
value of the equity behind the bond issues was increased by about $167,- 


oss revenue from the combined 


| trusts cover engines, 


These bonds have all been issued. They were a at par to | 


Horace E. Andrews, W. K. Vanderbilt Jr., Ogden Mills, Robert S. Lovett, 
Leonard J. Hackney and Frank J. Jerome.—(V. 101, p. 288, 370.) 


NEW YORK CENTRAL LINES.—The N. Y. Central Lines equip. 
assenger cars and freight cars used by various lines 
of the system, which jointly and severally agree to per prin. and int., the 
larger part being for N. Y. Central.—(V. 99, p. 1598 

NEW YORK CHICAGO & ST. LOUIS Reise Map of New York 
Central & Hudson River.) —Owns from Buffalo, N. Y., to Illinois State Line, 
except 8 m. leased bet. Dunkirk and Silver Creek, leaving 494 m.; leases the 
proprietary line, Chic. & State Line RR., Ill. State line to Grand Crossing, 
10 m.; also leases Dunkirk to Silver Creek, 8 m.; total, 512 m.; trackage in 
Buffalo, N. Y., 1% m., and Gr. Crossing, Chic., Ill. (Lake Sh. RR.), 9m. 

STOCK.—New York Central Railroad Co. owns $6,240,000 common, 
$6,275,000 2d preferred and $2,503,000 Ist preferred stock. After 5% 
dividends on the $14,000.000 common stock, all classes of stock share alike. 














DIVS. (since 06). 1907. 1908. 1909. 1910. Fate 1912. 1913. 1914. 
First preferred __ 5 yearl Mar., 24- 
Second preferred. 4 5% yearty (246% 8 8.-a.) — Mar.,2% 
CHOGRTROS .cccnece amaalaniipadtes ——3% yearly Mar. —4— None 


BONDS.—First mtge. abstract, V. 45, p. 541. The debenture 4s will 
be secured by any new mtge. V. 82, p. 693. Vv. 86, p. 1314: V. 88. p. 1062. 








EARNINGS.—S mps../1915..-.-. Gross, $7,699,531; net, $1.515.978 

Jan. 1 to Aug. 31. \1914_------ Gross, 7,450,674; net, 1,689,804 

REPORT.—Report for 1914 wasin V. 100, p. 1666. Principally a freight 
line. freight in 1914 contributing $9,331,342 ont of $11,294,971. 

Year ending Dec. 31— 1914. 1913. 1912. 
Railroad revenues_.-......--------$11,294,971 $12,393,873 $12,226,237 
EEE EEE $1 ‘496.036 $2,215,245 $3,114,139 
¢ _.  Seqersreant ea 93,415 224,943 219,192 

Gross corporate income_......__-_ $1 589. 451 $2,440,188 $3,333,331 
SNS GR PON dcaveanacccocces $1,150,730 $1,154,868 $1,158,841 
Hire of equipment, = rents, &c..- ror ‘386 457.746 392,630 
Div. on lst and 2d pref. (6% ...-.-. «acco 800,000 800,000 
Senet a Gee Rcwacdndsnnsan. .sancua’  weeden (4% 860,000 

SS aa def.$283, 164 574 $421,860 


0,000, partly through the sale of $123,000,000 stock at an average price | 


00 

of 103.6 and partly through earnings invested in the property, but not 

capitalized. For resume of improvements, &c., since 1910. see V. 100.p.556. 
n May 1915 the I. 8. Commerce Commission ordered the com any to 

sell the Western Transit Co. and also to disassociate itself from the Mutual 

and Rutland Transit companies. V. 100, p. 1752. 


EKARNINGS.—8 mos.,{1915_...Gross, $103,873,494; net, $33,369,260 
Jan 1 to Aug. 31. 1914_._.Gross, 100,056,767; net, 23,916,660 
For 6 mos. ending June 30 1915 (incl. Boston & Albany) sf" $83,672,- 
489; net after taxes, $20,316,126; other income, $8,631,330; deductions, 
$22,140,346; divs. FS RAT $6. 233,222; misc. appropriations, $653, bal.; 
sur., $578, 181. V. 
REPORTS.—Year ends Dee. 31. Constituent cos. 1914, V 
1072, 1084, 1086, 1258. {Comparisons 1912 inaccurate.] 


(a) New York Central & H ior River RR. 


. 100, p. 

















1913. 1912. 
DE GUO < ba wath dideakdad 3,774 3,753 3.732 
Ratlroad revenues_-__........... $112,741,051 $122,683.809 $115,276,672 
Operating income (after taxes)_-__ $22,542,810 $22:911.781 $22'997.780 
i niedunsdhusnedane 14,131,515 16,669,275 17,880,142 
Gross corporate income. _____ $36.674.325 $39.581,056 $40,877,922 
Rentals of leased lines._..__.___- $8,004,145 $8,518,857 $10,055,192 
Interest on bonds, &c__._..._..- 16,634,100 14,179,180 12, 772 
Hire of equip.. incl. interest_____ 1 Beh as Ke tf 525 3.000.579 
Ct Pi chavaktéhednadaedade 1,380,525 .281,935 1,458.6 
Dt denssanabeenceenee (3 34)8,458,890 (5)11; 243.021 (5)11,136 es 
Balance, surplus............. $205,435 $2,000.537 $2,746,228 
(>) Lake Shore & Michigan Southern (see V. 100, p. 1072, 1086). 
tt Me di nnnnnckene eed 872 
Railroad revenue.-.-............ $51,524. 286 $59,353,110 $55,490,512 
Operating income (after taxes)... $11,42 ay" “aS $13,493,421 093,279 
CT Ee nccncedanadceasene 7,591,468 10,461,067 10,348,776 
Gross corporate income. ___.-.- $19,012,176 $23,954, ass ‘ ‘ 
Rentals of leased lines......._._. $2,706 5 #3 Oot 413 #27 46a ono 
Interest on bonds, &c_.........-. 8,222,7 of 800. 598 7,227,617 
Other rents and miscellaneous ____ 957 rt 961 .137 966,815 
Bal., surplus after charges. ___-_ $7,124,874 $12,488,340 16,584,38 
Paid to N. Y. Central (as divs.).._ $5,434,704 $8,152,056 SoS tes ose 
do on other stock (now retired) 565,296 847 ,944 847,944 
RD, EE nana eminem $1,124,874 $3,488,340 $7,584,384 


Pres., A. H. §mith; Coston. Chauncey M. Depew; Vice-Presidents, 
John Carstensen, (en, Daly, Ira A. Place, Wm. K. Vanderbilt Jr., 


° *. ardin, A. tiarcis and John J. Bernet; Treas., E. L. Rossiter: 
Sec. wight W. Pardes. Directors (April 1915), Wm. K. Vanderbilt, 
F. we Vanderbilt. Depew, Harold 8. Vanderbilt, William Rocke- 
feller, William H 4 2 arvin Hughitt, A. H. Smith, Geo. F. Baker, 





$27 
President, Wm. H. Canniff.—(V. 99, p. 538; V - 100, p. 1593. 1566. 


NEW YORK CONNECTING RR.—To own a new route for the inter- 
change of passenger and trelgnt between the Pennsylvania and New York 
New Haven & Hartford R which own the entire $3,000.000 stock. 
Expected to be completed early in 1917. V. 101, p. 1189. Road 
will be about nine miles long, extending from connections wih the Long 
Island RR. and the East River tunnel of the Penn. RR. near L. I. City, via 
its own bridge at Randall's Island, to Port Morris, N.Y. (V.97, p. 1504.) 
Of the Ist M. gold 4s ($30,000 000 auth. issue), $16,000,000 have been 
sold, Guerantesd peacipa ane int., jonaey one and severally by the Pennsyl- 
vania RR. N. Haven & ae ford RR.—(V. 97, 1504, ;° 

V. 98, dD. i072, 124€ 1316. V. 94, p. 706; V. 95, p. 968.—(V. 101, p. 11 


NEW YORK & GREENWOOD LAKE RY.—(See Map of Erie RR.)— 
Owns from Croxwa Jct.. N. J., to Sterling Forest, 42 m., and branches to 
Ringwood, &c., 8 m.; Watchung Rese Forest Hill to Orange, N.J.,4m 
total owned, 54 m. Stock, $100,000; par, $50. Leased to Erie RR. ‘foc 
999 years from May 11896. Prior lien bonds are guaranteed, prin. and int., 
by Erle See V. 63, p. 513; form of guaranty, V. 65, p. 463. 


NEW YORK £ fTARLEM RR.—(See N. Y. Cent. & Hud. Rtv. RR.) — 
Owns steam road . City to hatham, Ma ite m. Also owns wrest 
railroad on Fourth © Madison avenues N.Y.City,10m. Assets. V 5, 

810.08 N. Y. Central RR. had on Dec. 31 1914" agrees $6 373, 700 of the 

0.000.000 stock at 350% (oF $175 per share). . 94, p. 208, 768: V. 93, 
p. oss, 1600, 1696; V. 94, p. 1057; V. 98, p. 1157; v. 99,p . 1749. Decision 

eb. 1915, Vv. 100, p. 39 8, 234. 

The steam road (since partly electrified) was leased April 1 1873 for 401 
years to the N. Y. Cent. & Hudson R. RR. Co. for interest on the bonds and 
dividends of 8% (this being increased to 10% by a papeemantasy agree- 
ment) per annum, payable J. & J. on the entire capital stock 

The street railway was leased July 1 1896 for 999 years to the Metro- 
politan St. Ry. (now N. Y. Railways Co.) at $350,000 for the first 5 years 
and $400,000 annual rental thereafter; this Is distributed as a div. on the 
stock, payable 2% in April and 2% in Oct. V.94,p.124.—(V. 100, p.734.) 


NEW YORK LACKAWANNA & WESTERN RY.—Binghamton to Buf- 
falo and Internat. Bridge \ branches, 214 m., of which the main line, 213 
m., is double track; D. L. . has a lease for duration of charter from Oct. 
1882, giving a guaranty of ‘ne bonds and 5% yearly on the stock. — form 
of guaranty of terminal bonds in V. 67, p. 1357; see also V. 68, p. 

NEW YORK & LONG BRANCH RR.—Perth Amboy to Bay hed N. . 
38 miles. Operated under an agreement made in 1888 for a period of 99 
years with Penn. RR. and Cent. RR. of N. J., which jointly and severally 
Frarantee interest and 7% on the $2,000,000 000 ‘stock, all owned by Centra) 

of N.J. Of the bonds $192,000 are 5s.—(V. 72, p. 438.) 
NEW YORK NEW HAVEN & HARTFORD RR. —Oovers Southern New 
England and the only direct routes between New York and Boston. 


Lines owned in Fee— Miles. Leased (part owned) — Miles. 
Woodlawn Jct. N. Y., to Provi- Old Colony RR. (which see)... 532 
GEE, Wis. Secocggvecesecagsse Lines Leased— 
Boston, Mass., to Hopewell Jct., Providence and Worcester. - 4s 
TTT ete eee Norw. & Worcester (which see) 71 
New Haven, Conn., to Spring- RY I i a ein 9 
pe 120| Track — » New York City, &c. 
Lines to 2 +0 Litchfield, Vf SS Bare __ 51 
Springfield, &c.............. 





87 
Total a, July 1915 (128 m, has four and 835 m. two tracks) __2.005 005 


The New York division to New Haven, Conn., 73 miles, was pl by 
partial operation July 10 1914, but authorized to be increased in Sept. 





Oer., 1915. | 


RAILWAY STOCKS AND BONDS 


$7 






































RAILROAD COMPANIES | ie Date | Par | Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road | Bonds| Value Outstanding % Payable | and Maturity Dividends are Payable 
New York New Haven & Hartford (Concluded) — | | | 
Jou Haven ts consolidated mortgage ...zc*| 14 1888 | $1,000 $575,000 5 |IM & NMay1 1918 | Second Nat Bk, New Hav 
Providence & Springfield Ist M gold assumed ..-zc*| 28) 1892 1,000) 750,000 5¢ |J & JJuly 1 1922 Lincoin Nat Bank, N ¥ 
Danbury & Norwalk cons M ($100,000 are 6s) --zc*| 36) 18380 | 1,000) 500,000 5&6 JS & JJuly 1 1920 os Nat Bk, N Haven 
Gen mtge Danbury, Conn, to Wilson Pt, &c.zc* 36) 1885 ie 000) 150,0 5 A & Oj Apr 1 1925 do yo 
First ref mtge V 82, p 210) gold assumed _xc* &r| 36| 1905 350,000 4¢ J & DJunel 1955 do 
Hariem R & Poct Ist M gold $15,000,000-_Us. xe* &| 12) 1904 |1,000 “Gal 15,000,000 4g¢ iM & NiMay 1 1954 Lincoln Nat Banke. NY 
Naugatuck first mortgage gold assumed -. -.- xc* 61) 1904 1,000&c| 2; 500. 000 4¢ M & N/May 1 1954 Second Nat Bk, N Haven 
Debentures _-_ -_ cool Sl seca 234,000 3% iA & OOct 1 1930 do do 
Boston & N Y Air Line ist M $5,000,000 (assum) “a ~o--| 1905 Re 000 3,777,000 4¢ \F & AdAug 1 1955 do do 
NH & Northampton ref M $10,000, 000 guar p & 1.x) ---| 1906 2,400,000 4 J & DJune 1 1956 do do 
Providence Term ist M $7,500,000 g assum-.xc*&r, . a 1906 1, 000 ee §,00 000 000 4g Mé& § Mob 1 1956 do do 
Consolidated Ry debentures ----.-. --- -- oe 'y a we ee Pee ee ey ee eee 
Prov Sec Co deb $19. 911,000 g gu red 105 beg’17. xc*| 1907 | “' -606! 19, 899. 000 4 M v1 1957 Equitable Trust Co, N Y 
Bonds of electric roads. See ‘* tga Railway Section” pag27 72) eassenes| 7,458-0004, 434, 5) SS, 1016 to 1955 AS 2 GE! 
Equipment trusts. due part yearly -.--..------- i, eae) shee twocoomce 2,490,009 Se ae 915 A gay OWES * 
do do_ ser AA due $48 A $49,000 S-a..c* ---| i914 | 1,000 873,000 i gM & N To Nov 1924 (Phila Tr S D & Ins Co 
Bonds of Leading Proprietary, &c, Lines 
Holyoke & Westfield Ist M (V 92. p 322. 795) gu- o*| 10} 1911 | 1.000) 196.000 4% (A & OApr 11951 Treasurer, N Haven,Con 
Boston RR Holding Co—Boston Term Co—Contral New | England Ry— ‘See those co mpanies 
New York Connecting RR and Old Colony—See th\ose co mpani jes 
Providence & Worcester first mortgage currency - --| 13897 | 1,000 1.509.000 4 iA & OOct 1 1947 RI Hosp & Tr Co, Prov 
New Eng Invest & Sec pref cum 4% guar_._.---- ee pow 100; 4,000.00¢ 4 ‘a eS. ff. , SE eee es 
do do Funding gold notes_._.......---- son) SME lecescnes| SEE @ OO @ Bosco .2.2 Re Cael a eae aoe: 
N Y Wes & Bos 1st M $60,000,000 g red 110G xc* &r* ---| 1W1L | $&E Ses taxt. | 4%eJ3J & JJuly 1 1946 New York & London 
New England Navigation Co debentures gold ----% oo eee 5.600. 000) 4¢ \M &M13 Nov 13 1955 KO 6h be 400 0 ones we On 
do DO. ~asutvetismatehs dibéada ol a6) v6.s [oedane | 5,090) 4 oe wee 2.0 llcocckacacnu sbekeusuee 
Notes secured by coll red i0134...-...---- OB) --.| 1914 1,000) 20 000 000 6 (\|M & NMay1 1917 auiedcktaubecesenenshen 
Springfield Ry 4% cum pref stock red 105 ee | eco] eoce 100; 3,387,950 4 | a ee eS ee | ee aes 4 
New York & Jorthern—See N YCent&HRR | 
New York Ontario & Western—Common stock -- -- - out 100} 58,113,982\See text/See textAug 4 1913, 2%/|Checks matled 
Refunding (first) mtge $20,000,000 gold -.Ba. zoe ei Text | 1892 ln, 000 &c 20: J 4¢ |\M & SJune 1 1992 Office, Gr Cent Ter, N Y 
Gen M $12.000,000 gold red Lie (see text) - -Nxc* &r| ---}| 1905 | +e 000} 8,630,000 4g J & D June 1 1955 do do 
Gold notes sec lst E H O & [ last installment- xc*) ésel De | 1,000! 00,000 6¢ WJ & D Say 1915 |Guaranty Trust Co, N ¥ 
Equip notes due $36,000 s-a (V 90, p 977) ..--- Baz one] Sere | 1,000) 24, 4% iA & OTo April 1 1920 Bankers Trust Co, N Y 
Equip notes last installment_.......-.-..-.-. Ba oval Seen | 1,000 35,000 4% iM & STo Mch 1916 do do 
do do Ser C $30,000 s-a (V 96,p 420 ““Basl ---| 1913 1,000 750,000 4% iM & S8S'To Mch 1928 do de 


' 


| 
| 
| 
} 
| 
| 





NEW YORK NEW HAVEN & HARTFORD yan an 
to a 70% basis. V. 94. p. 68. 1384; V. 96. p. 63: V. 97. p. 237: V.98.p 
1239; V. 99. p. 49, 343. 817. Boston & Providence division. 44 miles, + 
to be electrified and four-tracked. V. 95 23. 
1904 $29,160,000 of the $58, 118. $32 N. 


In Oct. Ont. & West. com. 
stock was occured, at $45 per $100 mare and $2, 200 of the $4,000 pref. 
V. 95, p. 481: V. 79. p. 2086, 2642 80, p. 1363; V. 95. p. 1427. 


On May 9 1912 —— was - to purchase from the New York 
Central the remaining one-half ($2,352,052) of its majority holding of 
$4,704,100 pref. stock of the Rutland RR., the other one-half having been 
acquired by the New Haven Feb. 1911, but suit to restrain purchase 
is pending. V.93, p. 1600, 1788; V. 94, p . 1317; V. 95. 8 1608. 

Owns greater part of coe of Central New Soe: land ¥3 Bh see) and 
guarantees $13,427,000 ¢ 4s. 92, p. 5375 93. p. 866. 

Penn. RR. on Dec. 31° 1918 Sennk $5, $12) 500 gia ad he ‘York Cent. 
& H. R. RR. Co., $1,545.6 V. 90, p. 1425. 

ty | pracitealiy all the mm of the N. Y. Westchester & Boston, 177th 
St., Mt. Vernon, &c.; total trackage, 74.57 miles. of which 
50. by, held tm fee and 24 m. under etuai trackage rights. See bond of- 


fering, &c. 93, p. 348. 866: V p. 1508, 1627° V_ 95. p. 48, 298, 964, 
1040, 1208: 1746. av 100, p. 643, i919. See also ‘‘Electric Railway Sec- 
oe and V. 99. p. 1209. 


aeere ation —The Ne ee ~ re on April 21 1914 approved an agreement 
which had been reached with the Government for a surrender to inde- 
pendent control of certain parts of the system so as to prevent a suit under 
the anti-trust law as follows: (1) The Boston RR. Holding Co. stock own- 
ing 52% of the stock of the Boston & Maine RR. has been transferred to 
5 trustees, viz.: Marcus P. Knowlton and James L. Doherty of Springfield, 
Mass.; James L. Richards and Charles P. Hall of Boston, and Frank 
Oarpenter of Manchester, N. H., and, after arrangements have been made 
to protect the minority stock of the holding company, chez shall sell the 
Boston & Maine stock — to Jan. 11917. Under the modification agreed 
to in Aug. 1914, if satisfactory terms are arranged with the Massachusetts 
Logetasare by J aly 1915 in regard to the sale of the B. & M. stock, the plan 

is to be approved by the Court; otherwise the latter is to fix the terms. 


(2) The stocks of the companies which control the Connecticut and 
Rhode Island trolleys have been placed in the hands of trustees—5 for each 
State—and shall be sold within 5 years from July 1 1914. V. 99. p. 1452. 


(3) The majority stock of the Merchants’ & Miners’ Transportation Co. 
held by the New ‘ion RR., which has been sold. V. 98, p. 1320, 1396. 


(4) The aaa, oe of the Eastern Steamship Corporation, beld by 
the New Haven R shall be sold within 3 years from July 1 1914, and in 
the meantime shall be deprived of voting power. A receiver was appointed 
Nov. 7 1914. V. 99, p. 1369, 1454. 


(5) Whether the New Haven RR. shall be permitted to retain the Sound 
lines will be submitted to the Inter-State Commerce Commission for deter 
mination under the provisions of the Panama Canal Act. 

(6) The Berkshire trolleys shall be sold within 5 years from July 1 1914. 

(7) The stocks of companies owning or controlling street railways ae 
the State of New York suall be ag! within 5 years from July 1 1914. V. 89, 
he a: 1072, 1157, 1239, 1245; V. 99, p. 467, 270, 198, 120, 1131, eit 


(8) Fk Zeeven embodying the foregoing. yas Oct. 17 1914 in the U.S. 

- Court for the Southern District of 5 -s oe that upon applica- 

tion of the New Haven RR. or the trustees and for good cause shown, the 

time within which any of the above-mentioned stocks shall be sold may be 
extended by the Court. 

Report of Inter-State Commerce Commission July 1914. V. 99. p. 270. 
Restitution suits by stockholders against former directors, V. 99. p. 198, 
270, 407, 538, 1367; V. 101, p. 131. we suit, V..99, p. 1052. In- 
dictment against former directors, Vv. 99, 1367, 1052. 

In 1906 acquired control of Hartford & "Mew York Trans. Co. V. 83, 

>. FL V 84, Pp “ane $4, pal. ais 4 G26, 749; V. 85, p. 858; V. 86, 
«4 > V. 90. Dp 


94. 
ts Nov. 1914 modified rate Shakes: i filed. V. 99, p. 1300, 1674. 
STOCK.—Authorized issue unlimited. The stockholders voted April 24 
1915 to cancel ~ $23 899,100 stock > the treasury. reducing the outstand- 
ing stock to $157,117,900. V. 100, 1510. 
Stockholders and convertible sebraste i; V 90 Oy in 1909 for 
2 23 


$44,645,400 stock at 125. he 89 . 

Also increased by conversion of 830.2 234,550 Va “a Pods. ‘In Aug. 1913 

the authorized stock was increased by $ $67 03 4 to ..  ~ for conversion 

at par of new issue of 6% convertible bonds: See below. 

DIVIDENDS.— yt 1894. 1895to Mar.'13. June & Sept. ‘13. 

Per cent........ 10 arty. 9 8 (2% quar.). 4% quar. 
In June s01 the dividen was reduced from 3% oz 144% quar. and in 
Dec. 1913 omitted. None since paid. V. 97, p. 1733. 


BONDS.—Harlem River & Portchester Div. 4s of 1904, V. 85, p. 1143. 

The 3 }4% coupon debenture certfs. dated 1906, due Jan. 1 1956, are con- 
vertible at par of $150 for $100 stock between Jan. 1 1911 and Jan. 1 1916, 
and have been so reduced from $30.0900,000 to amount shown at top of 
page. V.81, p. 976, 1039, 1493; V. 84, p. 103, 694 

In Feb 1907 145,000,000 francs (3: 39,000,000) +" 15-year debentures 
with a fixed rate in marks and £ were solid. ‘V. 84, 391, 450, 508, 804, 
a Providence Terminal Co. og ($7,500,000 authorised), see V. 82, 

- 929, 629, 693. 1213, 1323: V. 83, p. 96, 819 

»* The $39,029,900 6% debentures ate convertible into stock after Jan. 15 
1923 at par, and are to be secured by any mtge. hereafter created, covering 
the main lines between Woodlawn, N. Y. City, and Springfield, Mass., or 
New Haven, Conn., and Providence, R I. V.85,p 1250. 1339, 1402 1647. 

As to $20,000.000 New England Navigation Co. 3-year 6% collateral 
notes sold in April 1914, see 98, p. 


In April 1915 sold $27,000,000 1-year os cates old notes to provide 
for the $19,399.000 1-year 5% oo and $10, 000,000 Harlem River & Port- 
chester l-year 5s due May {1 


The notes are secured by collateral 
yearned (at or below market prices) at $40.273,442, viz.: (1) Seeekes, AA ole. - 

Old mays 4 RR (Providence & Worcester) RR., 4,600 
De. & Prov R boo $486,700 Prov. Warren & Bristol RR., 00. 


Norwich & Worcester RR. and S30, 362.200 N. Y. Ont. & West. Ry.; and 
(2) bonds, $1,500,000 Cent. New Eng. Ist 4s and $13,000,000 Harlem & 
Portchester 5 % debs. The collateral poy be withdrawn on deposit of cash 
etc Ao “withdrawal values named in the indenture. V. 100, p. 1349, 

In May 1915 the Mass. Legislature passed a bill permitting the company 
to make a mortgage covering the entire property and having a first lien on 


the main line and to issue thereunder long-term bonds to fund the present 
floating debt of about $53,000,000; also to issue pref. stock when re 
Enabling legislation has ‘also been passed in other States. V. 100, p. 


2010, 399, 141, 1833, 1918. 


The develonment of the adjacent surplus real estate not used for the 
Grand Central Terminal, N. Y., will be financed through the N. Y. Realty 
& Terminal Co., whose stock is equally owned and obliagtions guaranteed 
by N. Y. N. H. & H. and N. Y. Central. V. 95, p. 964; V. 101, p. 370. 

In March 1914 sold $2,490 .000 5% equipment notes due serially, covering 
new steel passenger cars and electric equipment and in Nov. 1914 $970,000. 
V. 98, p. 913; V. 99. R- sae 1452, 

Of the $21.390,000 N Westchester & Boston Ist 4}4s, this company 
owns ye 190,000. See *‘ imlectvis Ry. Section.’ 


tanding Street Ry. ere te Assumed as of July 1915. 

Hartf. ay 4% -.$165,UUU Jan. 1 '30|Consol. Ry. (concluded) — 

Consol. Ry. (see Elec. Ry. Sec.) — 4% 1905_-x$1 340, 000 Apr. 1°55 
4% 1904x_.$4.255.000 July 1°54] 4% 1906--x 2,011,000 Jan 1 1956 
4% 1905x_.$2,309,000 Jan. 1‘55| 3-3%-4% *05x O72, 000 Feb. 1 °30 
EARNINGS.—2 mas. {1918 baat Gross, $12,511,713; net, $4,778,910 

July 1 to Aug. 31. | ere Gross, 11,512,543; net, 3,724,779 
ANNUAL REPORT.—Report for 1914-15, in V. 101, p. 1364, 1324, and 

Peng of Oct. 30 1915. Special statement by Chairman Elliott, 

. 100, p. 1340; V. 98, p. 1239. 





"Year ending June 30— 1914-15. tess” 14. 1912-13. 
ee 2,003 2,046 3, 
Passenger earnings................ $27,010.799 $27,643,836 $27,.896.300 
Pe SPD. Cnn condcmaccsace 31,179,319 476,639 34,071,975 
5 cA TINS 2 FRI i SAE AE 7.189.146 7,332,117 6,645,228 

a $65,379.264 $67,452,592 $68,613,503 
fi EE ae: $21,2 


,252,640 $18,219,582 $21,386,164 
Net outside operations. ._......_.._- ven’ 447 





Dividends and interest received —_-__- 1.629.785  2,815.249 6,728,860 
Other income, rents, &c........---- 4,226,459 5.015.260 3,334,924 
j,k $ 7,108,884 $26,050,091 $32,095,395 
Interest on bonds, &c_..........-.- $11,180,323 $11,917. ose $11,029,128 
Rentals of leased lines_........_. - »228,999 6,032.9 .545,793 
J & Ree a ee epee »751,751 3,578, rr »714,755 
Other rents and guaranteed dividends 4,526.660 3.991, re ie oe 
IEEE IEE OOS ant 26 
DD cctcencasasacanbatedads. os, own 134)3556769 13, rit 583 





Balance, sur. or def._.........- sur$2,307 ,971df$2,088 ,106df$4,564,325 
Comparative figures for 1912-13 are inaccurate. 
OFFICERS.—Pres., Howard Elliott, New Haven; 

Clark; Treas., Augustus 8S. May, New Haven, Conn. 
Directors.—Howard vow (Chalrmen), Boston; 
J. Horace Harding, N. W. Murray Orem: Dalton, Mass.; James L. Rich- 
ards, Joseph B. Russell, I Bosten Mass.; T. De Witt Cuyler. Phila., Pa.; Ar- 
thur T.Hadley, Fredk. F. Brewster, Benj Campbell. Eli Whitney, Augustus 8. 
May, New Haven; Henry K.McH arg, Stamford, Conn.; Francis T. Maxwell, 
Rockville, Conn.; Edward Milligan, Hartford, Conn.; "Frank W. Matteson 
Providence, R. i.: Harris Whittemore, Naugatuck, Conn.—(V. 101, p. 
131, 213, 288, 370. 1089, 1273, 1364.) 


NEW YORK ONTARIO & WESTERN RY.—Operates from Weehawkn, 


Sec., Arthur E. 
John T. Pratt and 


opposite N. City, to Uswegu, on Lake Ontario, In all 568 miles, viz.: 
Road A. Ba Miles, Road Controlled » &¢.— Mt 
Oswego to Cornwall, N, Y-.. -.-.272| Pecks ort, cous. PENG wa ccand 
Branch to New Berlin.......... 22|Ont. Carb. (leased) Cadosia, 
do BD Dene co cecece cuteoc N. Y. gy RR Pa, &c.... 74 
GO WH Bees 00 cc ccecses - 8 Rome & Clinton (leased) oqase oc Ce 
Utica Clinton & Bing. (leased) ..*31 
Total "819/ Wharton Valley (owned) ...-.-.. 


Trackage(till So7o7 W.Shore RR. Ellenville & Kingston (leased)... 27 
C’nwall to W’ken (V.61,p.425). 55|Port Jervis Mont. & Summitville 
* See this company (owned and leased) ....-..-..-- 
CONTROL.—In Oct. 1904 N. Y.N. H. & H. RR. acagireg $29,160,000 
com. stock at $45 per share and 2,200 of & $4, ae Es . 95. p. 481, 
V. 79, p. 2086, 2643; V.80.p.1 63, 2458; V. 81 p 044; V. 97, p. 1427. 
STOCK,.—There Is $4,000 old preferred. V. 79, p. 977, 980, 1332. 


DIVIDENDS.—On common stock, 1905, 44%: 1906 to 1911 2% each; 

os pees: 1913, 2%; 1914 and 1915, none. V. 98, p. 1993; V. 101, p. 48. 

&C, —Refunding mige. for $20,000,000 covers 319 miles of road 

oom. all the securities of the “7 Carb. & Scran. Ry., 54 miles, and * 
after-acquired property. V 72, 87; V. 78, p 2012: V. 80, p. 651. 

the $12 gen. M. 4s of isos $6 650.000 were issued and in Feb. 1913 

permission given to issue $1, Fo ,000 additional. - 79, p. 1332, 1462. 

92, p. 462; V. 94, p. 1508; V . 96, p. 42 0, 653. 

7%! in the calendar year 1899 the coal properties at Scranton, Pa., of the 
Lack. Iron & Steel Co. (the capacity of the collieries then open being about 
700,000 tons per annum) were purchased by the Scranton Coal Co., aided 
by loans from the N. Y. O. & the latter issuing its $2.500.000 5% notes 
(final installment paid Feb. 1911), and loaning $1,475,000 (of which 
$305,000 has iw repaid), ne 0. & W. obtainin contract for entire ton- 
nage V 68. 41. 429: 69, pb. 604. 646; V. 1792 

In Nov. 1 i Sphapbaiied anthracite properties with a maximum 
output of 2,000 tons annually were merged as the Elk Hill Coal & Iron 





Co , the N. & W. issuing ts $3,500,000 5% s. f. first tlen gold notes 
secired by eho Coal & Tron Co.'s 1st mtge., these notes maturing $75,000 
eacii 6 mos,, beginning June 1 1901, to June 1 1911, and thereafter $200,000 
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NEW YORK CENTRAL LINES 
1914 


Trackage is shown by dotted lines thus : eeccececcece 
Lines under construction by dashes thus: 
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90 RAILWAY STOCKS AND BONDS (Vou. 101. 
| 
RAILROAD COMPANIES | Miles Date | Par Amount | Rate When | Last Dividend |Places Where Interest and 
(for abbreviations, &c., see notes on first page] Road | Bonds, Value miacoantenasesind % Payable | and Maturtty Dividends are Payable 
New York & Ottawa—See N Y Central & HR RR. | ‘ | 
New York Phila & Nestolk Ste +. $4,000,000 -.-- - otal shun $50} $2,500.000/12in "14/3 & D\May 28 '15,6%|Checks matied 
First mtge $3,000,00 S. 8 773. 97 978), eid, x08 112) 1899 1,000 ,600,000) 4¢ |J & JiJan 1 1939 Broad Street Statien 
Income mtge g non- Ae sb ( --- FPx 112) 1899 ,000 y :000| 4 M & NiJan 1 1939 Checks malied (see text) 
New York & Putnam—See New York Otel & Huldson River RR 
N 4 & Rockaway Beach—I1st M $1,000,000 g gu-Ce,c* 12) 1887 1,000 984,000! 5¢ |M & _ S|Sept 1 1927 U S Mtge & Tr Co, N Y 
econd mtge income bonds non-cumulative -.-Ce.zr| 12} 1887 1,000 978,000'Up to 5 {5 in 1914/Sept 1 1927 pees St Station, Phila 
N y Short Line—Ist M $1,500,000 g gu p & i.PeP kve?| 9% 1907 1,000 »500,000! 4¢ \F & AjFeb 1 1957 Reading Teriminai, Phila 
N Y Sus & West—Midiand RR Ist M g ext '10_Ce.xc*! 72, 1880 | 500 &c} 3, — 500} 5¢ |A & O|Apr 1 1940 Office, 50 Caurea, Swen 
Paterson Exten RR ist Mext in 1910 at 5% sf g_xc* 1) 188i 1,000 0,000 5¢ |J & D/Junel 1950 do 
New York ak & Western first M ref g..-.- e.zc*; 127) 1837 1,000 3,745, 56¢ iJ & J\Jan 1 1937 do S 
Second M ($1,000,000 gold) 3d M on 72 m-_Ce.zc*! 127! 1887 1,000 447,000 4%e\F & Aj\Feb 1 1937 do de 
General mortgage for $3, ,000 gold ....Ce.zc* 127 189 1,000} 2,552,000 5¢ |F & AjAug 1 1940 do de 
Terminal first mtge for $2, gold. -.Usx.c*&r --..) 1893 1,000 &c| 2,000,000 5¢ |IM & N|May 1 1943 do do 
Wilkes-B & E’n lst Mg gup & i (V60. p 481) -G. ~ 65 1892 1,000) 3,000,000 5¢ \J & D\Junel 1942 do do 
Mquipmons motes series A due $40,000 semi-ann..-x, —-.) 1911 d | 480,000 4% |iF & A/To Aug 1 1921|/Commercial Tr Co, Phila 
ompantes— 
Passaic & N Y Ist M (999 years rental) ext 1910-.x 3 1885 500} 70,000 5 J & D)|Dec 1 1940 Office, 50 Church St, N Y 
Macopin RR first mtge (branch to Macopin Lake) _z 2 1896 1,000 44,000 5 J & D/\Dec 1 1916 do o 
N Y & Wilkes-Barre Coal Co first mortgage -. -.__N| | 1893 500 450,000 6 M & NINov 1 1933 V 84, p 342; V 94, p 1701 
ew York Texas & Mexico—See Galveston Harrisburg & San Antonio 
ewark & Bloomfield—Stock, 6% rental. --- panes 0} 1,600,000 6 A & O/Oct 11915,3%/90 West St, New York 
new ot & Cincinnati Bridge —See Loulsvilie & Nash \ville 
erce & Idaho—See Lewiston pleareres & Eastiern | 
Nias ara Junction Ry—First M $650,000 gold_Ba.xc*; Text 1902 1,000) 175,000 5¢ iF & A/Aug 1 1922 Bankers Trust Co, W Y 
Norfolk & Portsmouth Belt Line—First mt e.. -PPx, 6 1898 1,000 250,000 5 F & A/\Feb 1 1938 Fidelity Trust Co, Phila 
Eliz Riv ist Mg gu p &isfred 105since’11._GP.xc*; 4.6 1905 500 &c .500 4g A & O/Oct 1 1935 Girard Trust Co, Phila 
Nerfom & Carolina—See Atlantic Coast Line RR 
Norfolk Southern Stock $16,000,000 authorized --. -- eal.’ dake 100} 16,000,000,|See text) Quar (Jan 11914, 34%/Checks mailed Nort office 
First MOPrteage ~. ...42-- p.xc*| 223) 1891 | 1,000} 1,655,000 5¢ iM & N|Mayl1 19 41 Metropoi Tr Co, N ¥ 
First general mortgage gold redeemable at 115..Gix| 223) 1904 1,000 25, 5¢ |J & JIiJuly 1 1954 Guaranty Trust Co, N Y 
Suffolk & Carolina first cons mtge gold red 110 --xc*| 75) 1902 | 1.000 50, 5¢ I & J\July 1 1952 International Tr Co, Balt 
Ist & ref M $35,000,000 red 105 since 1915 Ce.xc* &r* 789 1911 | 500 &c| 12,894,000 5¢ |F & Aj\Feb 1 1961 Central Trust Co, N Y 
Raleigh & Cape Fear lst M g.._--...-..-. Col.xc*| 32) 1903 | 1,000 137, 5¢ |M & S|Mch 1 1943 Columbia Trust Co, N Y 
Raleigh & Southport frst mort $2,000, 000 Goes 61, 1905 1,000} 374,000! 5¢ |J & D\June11965 (Columbia Trust Co, N Y 
do general mortgage $200,000-Nx| -.. 1907 1,000 176,000! 6¢ |A & O/|Oct 11917 New York Trust Co, N Y 
Aberdeen & Ashebore lst M $164, g-MeBa.xc* 82, 1910 1,000 164.000) 5e |J & J\Jan 11940 Mere Tr & S Dep Co, Balt 
Equipment trusts series A due $25,000 semi-ann __- égal Bee loatckaben 425,000 5 S ©. Jie "RO Slleccntesadiwanrabeueecs 
Norfolk PTerminal—ist M $2,000,000 g gu re i__G@.xc* wael SOEs 1,000 :000,000) 4¢ (M & N | May 1 1961 Guaranty Trust Co, N Y 
semi-annually to Dec. 1 1915. The notes are secured part passu with the NORFOLK SOUTHERN RR.—Operated June 30 1915 900.04 miles 
bonds issued under gen. mtge. of 1905. V. 71. p. 127 73 =. 501 onenens rom Noto: Vans "2 — wan i Rye i and the 
a mont section, with branches total, the company owns 
Doe idonthe— agli) Ores. ner Nee wa Charges. Bal., Surp. rer auies and oem 107. Neyo — Sapbere to ee = 
eee $1,873,602 $729 661 $248,281 $481,380 | and It pe age Dat re oo 3. os — a a —— equipp if — y 
I a 1,993,291 723,545 253,809 469.736 S includes the Raleig arlotte Southern Ry., l miles, referr 
atte ~ . “ *— 4 to below. At Norfolk the company has connection with steamship lines 
REPORT.—For 1914-15 in V. 100, p.. 1009. Coal traffic in 1914-15, | which furnish practically a daily service to Washington, Boston, Richmond, 
4,258,753 tons (out of 5,911,196 tons), ogeinss 4,334,358 tons in 1913-14. Baltimore, Philadelphia and New York. Trains are operated over the 
Year ending June 30— 1914-15. 1913-14. 1912-13. Albemarle Sound trestle, giving rail connection to all the company’s lines. 
Gross earnings. -------..---------- $8, 929,946 $9,251,570 $9,454, 349 | Owns entire cap. stock and bonds of John L. Roper Lumber Co., owning over 
Net earnings over taxes _--_----__.. 2.141 440 2,102,360 2 c+ 898 600.000 acres of timber lands and 200,000 acres of timber rights. "V.87,p.1415. 
Interest on funded debt_---_____-_- 227,041 1,256,131 1 302" ‘926 tending from Snow Hill to Pink Hill, 35 “Tg via Kinston, and tobe 
Miscellaneous interest and discount - 8.9 13,15: 58,113 | extended 15 miles from Pink Hill south to Chinquapin, N.C. V-05.p.1684. 
= and hire of equipment--- --- 75,353 409,215 432,011 In July 1912 purchased stock of Raleigh Charlotte & Sou. Ry., which 
ividends --.-.-.----------------- 21 210 = 1,162,340 early in i912 absorbed the Aberdeen & Ash. R Durham « Char lotte RR. 
an alei outhport Ry gether operating miles in the mon 
Bee ple a “Biot Bras”, JONI Kere SOthies, New Park: | Sestion of North Caroling, with 22 miles ‘completed. The Aberdoga. 
w Ye eGs. p. 1993; V. 99, p. 609, 889, 970, 1833: V- 101, p. 1009.) to Mr Gilead NO. It fot lend ta eons af ag wt 


to YORK & OTTAWA RY.—See N. Y. Central & Hudson River RR 


NEW YORK PHILADELPHIA & NORFOLK RR.—In Jan. 1909 all but 
$7,250 of the $2,500,000 stock had accepted the offer of the Pennsylvania 
RR. to bu + 4 the stock we 4% 40-year trust certfs., guar. prin. and int, by 
Penna RR. on basis of $3,000 certfs. for $1,000 stock (V. 90, p. 977). In 
1912 stockholders authorized increase in stock, $2. 500,000, to " 
but none is to be issued at present. V. 95. p. . Equipt. trust obliga- 
tions .000. For cal. year 1914, rons, $3, 743. 379: net, $615,003; cr 
income, Paes 088: total deductions, $321,839; divs. (12%), $300,000; 
sur., $57,8 2.—(V. 95, p. 1332, 1608 a" 


NEW YORK & PUTNAM RR.—See N. Y. Central & Hudson River RR 


NEW YORK & ROCKAWAY BEACH RY. —Owns Glendale Jct. to Rock- 
away Park, 10.67 m., with branch, 1.67 m.; total, 12.34 m.; double-track. 
Stock, $i. ,000, 000; par, $100. Leased 50 years from July i 1904 by Lon 
Island RR. Co., which owns $972,200 seeck, whose endorsement is printe 
en Ist M bonds. On Jan. 1 1915 $101,000 firsts were owned by L. I. RR.. 
together with the $978,000 Snecmen, Vv: 83, p. 890. First div. on stock and 
incomes, 5% each, ¥. in 1914. 100, é. 1079. Cal. year 1914, gross, 
$1 343.737; oy 071; other p SR. $4,302; deductions, $366,175: 
divs. (5% , $50,000; Dal sur, $34, 198.—(V. 83, p. 890. V. 100, p. 1079.) 


NEW YORK SHORT LINE RR.—Owns a cut-off for the Degding Co. 
between Cheltenham and Neshamin Falls, 9.38 miles, opened May 1906. 
V 79, p. 1038. To be 4-tracked— tracks laid at present and on 2 miles 
3 tracks. Leased to Phila. &  eeetng Ry. for 999 years from Feb. 1 1907. 
The $250,000 stock is owned by Reading Co., which guarantees the bonds, 
principal ‘and interest.—(V. » Dp. 1652; V. "87, p. 1421.) 


NEW YORK SUSQUEHANNA & WESTERN RR.—(See Erie Map.) 
Owned (in fee) or entire stock. Miles. |Susquehanna onnecting R 
Jersey City to Stroudsburg, Pa.. 99|Other branches 
(Double a 19 miles.) REE deat ob us b6ngeee dent aw 
Beaver Lake, N. J., to Unionville, 21 
Wilkesbarre & Eastern ........ 5 
Total road operated December 31 1914---.-.--_- -225 
STOCK.—Pref., $13,000,000; com., $13,000,000, of which the Erte 
owned June 30 1914 $25,599,002 com. and pref. nt this, $6,630,000 com, 
and $12,936,000 pref. being sleposited under its mortgages. Dividends on 
pret. . Nov. 1891 to 1892. 2%% yearly: none since. 
BON DS.—General 5s are reserved to retire 2d 4 4s. See abstract, V. = 
p. 84. The seconds are exchangeable for generals on payment of - assess 
Terminal bonds, see issue of Jan. 1898 and abstract, V. 57, 512. 
The $3,500,000 Midland RR. 6s were extended 30 years from Taio at 5% 


8 
24 


and $200,000 Paterson Ext. 5s 40 years at a as V. 90, p. 373, 91. 
myurenses 5 notes of 1911, see Erie item, 93. 163. 
.—For 6 months ending Dec. Vat (we 100. - , £75): 

Sir “Soon Net (after — Inte Balance, 
Months— Earnings. Tares). Rents. y 7 Surplus. 
) ee $1,906,029 s66s. 978 $96.5: 526 $516, 870 $143 934 
SU asecee 1,979,731 469 .232 74.29 


For 8 mos. at Mi Aug 31 1915. gross $2,638, S71 a Loy $2,509, $2473 
1913-14; met, $851,523, agst. $745.9 , om 
REPORT .—Fiscal roar changed .s ‘int Dec. 31. 


For year ending June 
30 “oid | in V. 99. p. ” . 


Gros Other Inc. Charge Net Income. 
1913 i4..--$3, O74, 796 $1, OL, 781 be 16 brs $1, 119. 559 sur.$229 ,465 
1912-13.... 3.787,146 :010.480 199 982.023 sur.207.656 
1911-12__._. 3.673,270 1,045,873 139 ‘070 1,052,049 sur.172,894 


—(V 95, p. 968, 1200; Vv. 97, p. 1498; V. 99. p. 1131, 1360; V. 100, p. 475.) 
NEZPERCE & IDAHO RR.—See Lewiston Nez Perce & Idaho RR. 


NIAGARA JU NOTION RY.—A terminal and switching road extending 
from Niagara Falls VY. to Fletcher's Corners, N. Y., 4.86 miles: ge 


sidings, 9.16 miles. N electrically operated since oagntember 1 1913. ‘ 
97, p. 1837. Stock, $160,000 common and $140,000 8% cum. at all of 
oom. and all the outstanding pref. being Owned ty Niagara Falls Power 

Calendar year 1914. cross, $76,598; net. $29,704; other income, $1,366; 
int. and taxes $22,618: bal., sur., $8,502. Pres., Edward A. Wickes: 
V.-P., Philip P. Barton; Sec., Fred’k L. Lovelace: Treas., W. Paxton 
Little. New York office 15 Broad Street 


NIAGARA WELLAND & LAKE ERIE RY.—V. 95, p. 680. 


NORFOLK & PORTSMOUTH BELT LINE RR.—Owns Port Norfolk to 
Berkley, Va..6.13 miles, and Southern branch extension, 6.01 m.; operated 
under lease, 1.85 miles. In Nov. 1909 scquizea entire stock of Elizabeth 
River RR., whose bonds are guaranteed. wes R nse 5 $50,400. 
all owned by Atlantic Coast Line, Norf. & West., Ches hio, N. Y. Phila. 

& Norfolk, Seaboard Air Line and Norf. South 3100- shares. Bonds, 
Baatio. Cal. year 1914. gross, $217,593; net, $50,918; other income, $6,- 
he int. oo bee $19,690; other charges, $7,471; divs. (6%), $3,024; 
bal., sur., 4 


14 m.; West End to Jackson Springs, mn. &...4 @.3 
Candor to Ellerbe, 17 % m., and YW. Carthage & Pinehurst RR., 12 =. 
total, 105 miles. The Durham & Charlotte RR. operated from Troy to 
Colon, N. C., 50 miles, and the Raleigh & Southport Ry. from doete 
N C., to Fayetteville, 64 m., including 2 miles of trackage, ag) had un 
construction a branch to Sanford. 25m. V.93.p. 1463: V. 95. 48. Ex- 
tension to Charlotte. N. . 52 m., was Gpened Dec. 1913. v 97. 50. 
fhe Beaufort Terminal tT . was incorporated ia No. Carolina to Maren 
1913 with $5,000,000 authorized stock, all to be owned, to ae a line from 
Beaufort, N. O., to Cape Lookout. Will make a bond issue. V.96, p. 863. 


oon Ps one ake —Successor May 5 1910 to N. & S. Railway, foreclosed 
. 7 1909 per plan V. 87, p. 614, 678. Incorp. in Virginia May 2 1910. 


tte AND BONDS.—Under plan in V. 87, 614, 678, the new co. 
authorized $16,000,000 stock and $12,000,000 ret & refunding” M. 5s. 

The stockholders on Feb. 28 1911 authorized a new “first and refunding” 
mortgage to secure an issue of $35,000,000 bonds to replace said $12.000, 
mortgage, which was found insufficient for future Boom. e... the a bonds, 
$8,100, were made issuable for general coi urposes, of which 
$7 525.000 were sold; also (Feb. 1913) $5 456.0 pron Hen do by the stock- 
holders in June 1912 to acquire the ioe h Charlotte & Southern Ry. 
and improvements and extensions. 981 are reserved to retire a like 
amount of underlying bonds. leaving $18. 638. 000 2 available for future pur- 
poses, of which $3.693,000, however, will be issuable only upon vote of 
three-fourths of the directors and a majority of the stock for add'l road. 

The new bonds are secured by a first mortgage on 334 miles, and. subject 
to underlying issues agg ting $3,981,000, on 455 additional miles, and 
also by a first lien on race cally the entire equipment. bee at about $2 
Hy 625; also J a Ist lien on the entire stock ) and Ist M. bonds 
($5,000,000) of the John L. Roper Lumber Co., j orming 30 phoning, 6 saw and 
ese and cedar mills, with an annual capac ~~ = ., board 
measure; and 140 miles of standard-gauge logging road, 300 legging 
cars, 25 locomotives, &c. The value of the Roper lumber property has 


been estimated at $12,785,000. Sinking fund $100,000 yearly, as leng as 
the lumber compan bonds are pledged. The lumber co peak s securities 
may be withdrawn m the mtge. on payment of at least 000,000. All 


moneys of the sinkin + Apes § including the amount received upon any saleof 
the Lumber Co. bonds and shares, or upon the redemption of any of said 
bonds, shall be used, as to at least one-half thereof, for the purchase or 
redemption of bonds of this issue, and the balance, if any, for the construc- 
tion or acouisition of 7 lines C204 betterments and improvements. 
V. 93, p. 1534; V. 96, p. 487: V ;V. 98, p. 523. 


DIVIDENDS.—In 1911. 2% =. ); 1912 to Jan. 1914, 2% (Q.-J.). 
None since. V. 98, Dp. 1000, 1072 





Gross, $677,910; net, S179 -200 


July 1 to Aug. 31. Gross, 694, —: net, 138,72 


REPORT .—For year ending June 30 1915, V. 101, p. 1266. 
914-15 1913-1 1914-15. 1913-14. 
Gross earnings$3 ,875, 875 $4, aan’ 180) int. rents,&c.$1,266, —e $i 370. 967 
Net, aft. taxes 9.671 Dividends _ ipa TA 
Total net inc. 1,076.837 1 3b ey Bal., deficit. $189, 491° 1pois 389 


i No —Chairman, Marsden J. Perry: Pres., Joseph H. Young; 
Norfolk; V.-P., Richard H.Swartwout,44 Pine St., N. Y.; .; Sec., Morris 
Hawkins, Wwoetoue: Asst. Sec., James T. Avery, 37 Wall St., N. Y.; Treas., 
Matthias Manl Norfolk: General Counsel, Chadbourne & Shores. Gen- 
eral office, Nor olk, Va. N. Y. office, 37 Wall 8t.—(V. 101, p. 1266.) 


NORFOLK TERMINAL RY.—Owns a union passenger station at 
Norfolk, Va.,. with approaches, opened June 1 1912, used by the Vir- 
ginian Ry. ., Norfolk & Western Ry. and Norfolk Southern RR., which 
own the entire stock and undertake to meet all expenses, charges and 
interest and principal of bonds. Bonds authorized March 20 1911, $2,- 
000,000, to be guaranteed, prin. and int., by the three lessor com anies, 
of which $1,000,000 a been sold. Redeemable at 105 after Nov 1925. 

- 92. . 660, 1109: V. 93. p. 667, 1191. Pres. J. H. Young, Norfolk, Va. 

S. Maher, Roanoke, Va.: Sec., Francis W. ee ae and Treas. 
Galawell Hardy, all of Norfolk. Va. —(V. 93. p. 667, 1191: V. 94. p 1696.) 


NORFOLK & WESTERN RY.—(See Map.)—System extends from Nor- 
folk, Va., westward to Columbus and Cincinnati, O., and northward to 
Hagerstown, Md., with branches to the various coal fields in Va. and W. Va. 





Road Owned— Miles. Miles. 
Norfolk, Va., to Columbus, O__.704 Roanoke to Winston___...._-- 121 
Radford, Va., to Bristol, Tenn..111| Sundry branches____._______- 486 
Roanoke, Va., to Hagerstown-_.238| Columbus terminal__..._____- 4 
Graham to Norton..-..--...--- es SERED écedidcddececnscace 14 
No. Caro. Junction to Fries___.. 44 anavties 
Lynchburg to Durham, N. C__._.115} Total operated June 30 1918 2,042 
Portsmouth Junction to Cincin- — 

nati and Ivorydale...-...-..- 106| Double track was 








$1 
































0) . MOTH 





‘Pellefopfine Vernop 











wn, 
w, 
on 4 
Me. 
Cambridge 0. j 





Unioltowny Vy 


| Waynesburg Fairchan G 








J 


ome 6 eee eee ee 


HAGERSTOW 


\ AZ s 
ed ay, 
(r2 i 
he 











sWincthetster g 
’ 
(4 
Stras oo 
2 < ra oh 

‘Newton “Elkins Ano RQ 
@ 


}s 











* 
“Sutton 





OClay C.H. 











“Jit.Ster’ in 
chesve 


=Y, 





ma) 








RAILWAY STOCKS AND BONDS 








~Aw 





NIAS 


£ Uv, 








Frenthhurg 








. 


<3 






> 





= 


d Jackson 


POWHATA 
hALK HORW 











MARTiNe»,, © 

Stuart SL, 

”~ oO 
RIDGEWAY fi 



















































_—ee — “—SRisTol ° ee aC GEG VV soe” ae “PRICE MI 
Rs 1 GSK BS OS segues ys o% 
pAfogersville “S / e7 %, ® 7. a Q MAP OF THE 
) £ 0. 
N * e ~ 
Ns NM tocosyuck NS RFOLK & WESTERN 
ae, a - AN" Chaaterry ~“D ners 
e DEKNOXV Ye r ‘ Taylorsville 
Privsele KO eA NAS [eee ical RAILWAY 
. wr eo Hickory SAA statesy 4, 
¥ “if Me Ra LZ Newton [=> y 
A: r © a! arnone ORNs a alisbury™ pan 4 Q CONNECTIONS. 
, \ — aie {shevilic\ g Smithfieldy 
F — h is 4 Sai Goldsboro 





A il 
e APY "pchertordton 


Wa 4 - 0 Y iliad a 
0 . 7 a 
/>Tharlotte a ie go*,, % ‘ ~s > 








j ’ 
Oo) --~e 
<< . 
Sci zh se = jCarfonisy Q A | od \ \: 
eveland | j \* XG Blacksburg\% io Jf 1 or ey ay Fayetteville Clinténo~.<4 Wulrsaw at 
SD OP Aes ee a N_| SD, YN ) )  \s Ql 
=) t Spartanbures “eX yor) ~~ el ; —_— <2 ‘ $ Wi 
EAS RG I \ PARA 7 SS \ bs RAZ 
wl & /Bine Ridwe A S.CA ae WC SDTIE= =" S35 as i \ \ math , Porenend CU eae ath 





























92 RAILWAY STOCKS AND BONDS (Vou. 101. 



































RAILROAD COMPANIES Miles; Date | Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page) Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Norfolk & Wes tere Common stock $150,000, p00 - Gzi ene! 2 ee $100} $109 687400)6 in dl Q—M [Dec 18 '15 1%) ‘Office, Philadelphia 
Adjust pref(p&d)4% stock non-cum $23 ,000,000-Gx Raa ae Be 100} 22,991,600/4 in 1915 Q—F Nov 19°15 1% Octiee. Philadelphia 
N & W gen (now Ist) M Norf to Bris &c cg --EP.xo° 428) 1881 1,000; 7,256,000 6g¢ M & N/May 1 1931 Bankers Trust Co, N 
New River Division first mortgage gold-.-FP.xc*| 197) 1882 1000 2'000:000/ 6¢ |A & O\Aprii932 | do do. 
Improvement & extension mortgage gold- ED: xc* 1883 1,000; 5,000,000 6¢ \F & A/Feb 11934 do 
Scioto Valley & New E wh M assum gold-Ce.zc* 129) 1889 1,000; 5,000,000 4¢ M & N/|Nov 11989 do do 
N & W first consol mtge $62,500,000 g --Ba.xc*&r*| 1,674) 1896 | 500 &c| 40,400,500 4¢ A & O/|Oct 1 1996 do do 
Div Ist lien & gen M (text) ¢ red, 105 n 1929.Gx} 1,894 1904 |1,000 &c/ 23,000,000 4¢ J & JJuly 1 1944 do do 
Pocah joint M $20,000,000 g¢ call 105 s f.GP.xc* &r ---| 1901 1,000} 17,723,000 4¢ J & D/|Dec 11941 do do 
Col Con & Term 1st M gold fu, (end) ass ....Mp.xc* 4 1892 500 600,000 5¢ J & JiJan 11922 Metropolitan Tr Co, N Y 
Convertibie bonds $34, a red text .. 3,& «--| 1907 |1.000 &c| 3.272,000 4¢ J & D/iJunel 1932 |Bankers Trust Co, N Y 
Convertible bonds text gold red... ...G.xc*&r* ---| 1912 {1,000 &c 414,000 4¢ M & S/\Sept 1 1932 do 
do do text gold red_.._.G.xc*&r* ose! Ban 000&c| 8,365,000 4% eM & §|Se t 11938 do do 
Winston-Sal So’b'’d IstM$5, ,000 ¢ Us.xc* &r* 89) 1910 1,000) 5,000,000 4¢ 5 & Ji\July 1 1960 United States Tr Co, N Y 
Equip trusts es E gold last ins | Se x ose] Se 1,000 100,000 4¢ J & D pee 11915 Commercial Tr Co, Phila 
do Series F to K g $100,000 each ser yrly__x| —.. 1,000 500,000 4¢ | Various |To Aug 1916 bo do 
do Series L to O $100,000 each series yriy-x, -..|06-'07| 1,000 800,000; 4¢ | Various To June 1 1917 do 
do Series of 1914 g 000 8 a...-. ye evel Sees 1,000} 9,000,000 4%eF & A'To Aug 1924 7 do 
Norristown & Main L Con—l1st M g gu (end. _ GP.kv|  .-.. 2 1,000 250,000 4¢ M & S\Sept 1 1952 Reading Terminal, Phila 
North srolina—S tock 7% = from rental _. -. -- eee 100} 4,000,000 7 F & A/Aug2‘153%%|Burlington, N C 
North Penn—Stock 8% gu rs $6,000,000 auth__ eee 50} 5,405,550 8 Q—F (Aug 25 '15 2% /|Office, 240 'S 3d St, Phila 
Old second M (now Ist) (7s extended In'1896) kyo, 6 1846 | 500 &c| 1'500:000| & (Me N/May 1 1936 do do 
General mortgage extend. in gold rr 1903 - FP kvoar 86) 1873 |....-.--| 4,500,000 3.3¢ J & JiJan 11953 do 
Funding loan bonds ae 3008 gold NP RR Fn Pics OF ep 408,000 4¢ M & N|Novl 1958 Reading Terminal, Phila 
orth East Pean—Ist M gold guP&R... GuPkves 25%! 1890 1,000 400,000 5¢ A & O/Apr 11920 Reading Terminal, Phila 
Neothe Abe aan tat M5360, 000 ae fen 'c fia set ant 1,000; 1,650,000 5 J & J July 11928 J P Morgan & 00 NY 
hern Alabama—1s or lien) Col xc 112) 1 ’ ’ ’ , 
Northern Califor H)—Stock 6 ™ 83 _ 100} 3,068,400/See text; Q—J ‘Oct, 1 1918 1%| 50 Congress St, Boston 
Northern California Ry— ay - OS Pacific RR— 
Northern Central—Stock ($27, 737,050 auth) (see text) otal sai 50| 27,077,150\See text\S & J\July15,1915 4%) ee s Office, Balto 
First mortgage State of Maryland loan un tv 78 74,p 1197) 144) 1855 |-.-.-.--| 1,500,000 6 \15Q—J15 Irredeemable (Annapolis 
Consol general mo regace of of hay: 4 aue "b..-s0 144) 1885 ,000; 1 757,000 4%¢e¢A & OApr 11925 |Treasurer’s Office, Balto 
Second gen M Ser “ A $2,565 000) --FPx| 144''76-'82) 1,000) 3,501,000 5 P & JJan 1 1926 | do do 
9 | | | 
| | | | 











ORGANIZATION .—Successor in 1896 of Norfolk & Western RR., &c., | 000 (64% on stock) per year till Dec. 31 1901 ona $238. 000 (equal to 7% 


foreclosed per plan in V. 62, p. 641. In March 1910 Penn. RR. and sub- | onstock) balance of lease; also taxes. V.63, p. 361. — - orth Caro 
sidiary companies, it Is gademses. owned about 51% of the stock, the | lina holds $3,000,000 stock.—(V. 66, p. 665: By 89, D 

holdings sold in 1906 ($16,000, ~ having been re purchased in 1909 and NORTH PENNSYLVANIA RR.—Owns rom, Eifetes code. Pa., to Beth- 
a at sot ans. acquired. V. 83, p. 502; V. 88, p. 1062; V. 98, p. lehem, Pa. ., 55.53 M.; Delaware River branch, 20 oylestown branch, 


: total first track, 86.07 m.; total aoe 251.2 2 Leased for 
In July 1909 the Norfolk & Western and Atlantic Coast Line agreed to to Phila. & Reading RR. at 8% on stock, and 
pane 30m pomey. the Winston-Salem Southbound RR., yo from Winston- 990 years from May’ 1 A. 79 to & Reading Ry y Bee 81, D. 668.) 


» N. C., to Wadesboro, il 
weer shapans je gungnsine te of ota waite | OREHCERST BGYNGYLVANLA, BR gum at ea Slee 


238; V. 91, Vv. New Hope, Pa., 25.64 track, 1.99 m.; total tracks, 32.53 miles. 
i.—Provisions of pref. stock were in the issue bf April 1897, p.4. | Cap. stock, $400, 00, of which $318, O40 owned by Reading So.; bar $50. 
. — - ae «eh we ta tee. * iNQ THERN ALA effield to Parr a., and branches, 
ware oe" 336 436 4 a as B sit 6 tng _ee 20 miles. t R vee a oe ony Sy one bonds  eemens by 
BONDS.— The first consolidated mtge. of 1896 is limited to $62,500,000. te Southe yo 080,000. Under supp’ mige, of 1898 $400,000 of the out- 


$2 
the palance Tr. being reserved a retire the underlying bonds. Vv. 73, ,000 1st 5s were me e eter liens. V.67, p.1208. In year 
OOo: Y./#, D. 281: V- 75, p. 500; V. 77. D- 1785: V. 78, D. 220. They are | Sugtae§ a tt. nos gross. agate price ens. taxes.” $144.348: other 
& Ist M. on abeut 890 miles of railroad, upon important t terminals at Norfolk | income, $53,967; bond int 39 800. LB &c., $145,515; bal.,def 
Works: also a oma RP upon 736 a 4 sobaeeh te the “~~ a $29,700. In 1913-14, gross, $582; 370: net, 3140, 379. —(V. 69, p. 28.) 
miles subjec e undistur ens 
They also fave Oe ee L abstract, V. ate P: Bt6: V. 72, p. 137, NORTHERN (N. H.) RR. 9 Concord, N. H., to White River Jct., 


. Vt., 70 m.; branch to Bristol, N. H., 13 m.; total, 83 m. Subsidiary lines, 
RON: & :& ay Faaaseiss oint DAS D. 318; by aieiet 312. 000 acres | Concord & Ganmens RR., 71 m.; yk. & 7eroumn RR., 19 m 
of coal lands owned and held by the Pocahontas Coal & Coke Co., whose qeaee A byes & Lowell for 99 years from Jan. 1 1890 was assigned to 
stock is owned, x which about 50,000 acres have been leased to companies rental was 5% on stock “all it Jul . 1807, nd now 6%, payable in 
whose stock is all owned by the U. S. Steel Corp. and 39,797 to other con- gold. © inti July 1897 1% extra was pal pty roms contingent fund. 
cerns, the royalties under such leases alone being shortly expected to be suf- | Also in 1894, Jan., 5% extra wes paid; in 18% uly 2% extra; in'97, 5% 


ficient to almost meet the fixed char They are subject to call at ios extra; in July 1904, 44% extra. In April 1911 B os. & #; recelved authority 
since 1906 for a sinking fund < of 7% ae per &, min to purchase stock. ¥ 92, D. i108. —(V. 65, p. 463; V. 78, p. 2385.) 
902; V. 74, p. 41, 380, 1197; V 5.P. . These bonds are the 4 FE. ~ NORTHERN | CENTRAL RY. —Owns Baltimore, Md., to Sunbury, Pa., 
several obligations of the Tb 0. and of the Coal & Coke Co., but as | 136 m.; all dou track—branch, 9 m : leases—Shamokin Valley & ottev: 
between hod two companies the debt is to be paid a the latter compan RR., 40 m 7 & Williamsport “RR. ve 1 operates at cost—Elmira 
Divisional 1st lien and gen. mige. 4s of 1 ($35,000,000) author tor | & Lake Ontario RR., 100 m.; Lykens Vall. » 19 m.; York Hanover & 
future capital requirements are a 1st lien on extensions and branches not | Frederick RR., 56 m.; York 7 Penn. RR. * York Pa., - otumple. 
covered by the Ist consol. mtge. aggregating 220 miles, and upon such ex- | 13 m.; other, 4'm.; total, 449 miles. Uses other tracks, 78, 
tensions and branches as may be acquired from the ae & of the new The stockholders on Nov. 2 1910 voted to lease road to kd ry SR 
ponds and also ¢ lien subject thereto u rT the roperenf ered thereby. | for 999 years from Jan. 1 sons. the holders of the $19,342, fF S 
V. 78, Dp. 1549; 79, DP, Sol. $36, , 2148; at 80, D. 1175: reenee a stock div. of 40%; also 10% in cash some, ae assets and a 
V. 82, p. 510; ca 33; D. 483" of 8% on all the stock during the lease. . 154, 337, 464, 
The conv. 4s of 1 if LRA 3. Beet “000 were issued 1907-10 (V. 83 136. wo of the 3 suits brought by minority = olders having 
Beir 380, A 575) are convertible into common nom. $ for $. prior to June i aed ny vy! and an injunction having been denied in the third, re- 
thereafter subject to call * 105 and ‘int. To Oct 1 1915 sins & 0 execution of the lease pending the trial, the foes was entered 
22 dur. 7,000 bonds had an converted. V. 83, p. 1412, 1471; V. 84, p. 1348; into in in July 19 1914. The stockholders ae Aug. 1914 received, in addition to 
09, 286; V. 90, p. 772, 1425; V. 93, p. 1324, 1534. the onde cotter for by the lease named above, a cash payment at 
ap Stoekliolders of or Jan. 31°1912 subseri bed pro rata for $13,300,000 | the Sie han %) ° ‘ee {0% stock | age for the Ly years be- 
ae 4S convent vertible bonds, convertible into common stock, $ for $, press Jan on and 3 Jul a; V9 ATO: Ve 2 ng accrued rental under the 
prior * 9th 1, 1922. and thereafter subject to call at 105 and int. To  B V. 92, p. 527, 1100-1 1179; 1243, 
*. 1 1915 $12,617.000 converted. V. 166: Vv. vies. Mis. 33600 


4, p. 208, 417; V. 95, p. 68 
tockholders of record ane 17 1913 Paid for $17,138,500 be the assets held 
of the $15,353,000 25-year 34%) Convertible: bende offered ee ODE _ SROUnts tae OF: NED. can * 500,000: Sham Val, & Pottes, stock, 
yA are convertible into cor common stock, $ for $, ew? to Sept. 1 1923, and 619,650; Union RR. stock, 1,325 (the bal. of $875. 000 deine held by 
thereafter sub. to call at 105 and int. V. 96, p. 360, 653, 948; V. 97, p- 666. $610.6 Wilm. & Bait.), ec ios’ Bouthern, Pacific 0., $1,848,700 (ex- 
GENERAL FINANCES.—Of the traffic in 1914-15, 71.11% (23.301 308 changed in July 1913 for Balt. & ‘Ohio stock 


4 A. -} re coal m4. rag average rate per ton per mile, 0. 410 STOCK. ——Penn. RR. on Jan. 1 1915 owned ad $14,808. 080 ot $27,077.18 150 




















841 tons. yb rate was in to th. issue was 
in Meh. 1914 sold $10,000,000 414% equip. trusts.” ‘V-08; p. 1000, 1078. | Questanding stock, The auth, issue was, Incres NCR 737, 1000) being. paid 
EARNINGS.—For 2 months ending Aug. 31: A 5 i9i4 under lease; see anee %eys 91, p. 163 » P. 1695; 
iN so s0G BE sa axl tie SHLD Bt Tarhe Bala Su, | DB 88 fins eo, Lai. 
<o--- £ 5,392 —_ * a ' ’ " 93. BP a pp 26. wen 5 
EEoces 7.746.302 2,680,803 7,200 1,076,205 ~ 1:841.798 ° Dive— %- - 0. 9) 9}. .. y 7 iy. 2 ft + Ng m, S zeert 
REPORT.—Report for 1914-15 in V. sas 917, 934 edit. * Also Jan. 1907, 124%% paid n stoc D, 4 
Owing to changes in method of accounting, ‘canpesteons ich earlier oon —— Aut y- in cash and 40% ! {n nox under lease in Aug. 1914 and 28% 
are inaccurate. in cash rep’ poaenee 8% on 40% stock dividend for 25 tons. 323 from 
me Lk 1% 191415. 1918-14. 1912-13. | ag 1 Toil to Jaly 1 1914, during which lease was held up. mm, 343. 
es une oU.....----.-- ’ ’ 2,035 T.—For 6 mths end June 30 1914, gross 061 643; net, 
Passenger earnings... ______._.._- $4,739.538 $4,906,679 $4,715.204 | ape ORT SG oo. Tamer income. $963,226; int, rentals’ Ae. $673,417! 
F SEE annccascassececccs 36,550,550 38,038,622 37,588,024 | sink., &c., funds, $31,875; div. (4%), $773,700; bal., def., $351,939. |For 
Mail, express, &c_---.----.......- 1,696,956 1,702,009 1,436.603 | 4913; _given at at length nV. 98. . 604, 616, showing: 911. sone. 
Yea 
Total gross earnings... ......... $42,987,044 $44,650,310 $43,739,921 ross aman os oe 13,563,722 $12,844,716 $12,745,867 $12,798,628 
Operating expenses--_-----.-...-.- $27,831,815 $30,135,407 $28,565,813 , + ye. (Oras 059:357 $1,442,444 $1, gt tf $1,583,138 
Total net earnings-_-............- 15,155, j : 913. wy. 1912. 
Total net income... ........277777 $19:185.220 $14,514,903 $15,174,108 | Goer, income.$1,050,357 $1,442,444 Int, on bonds. $301°316  $306-222 
Interest on bonds, &@==272222222222 4:740;462 © 4.564.134 4.245.567 Other income. 1/877.578 | 1,488,176|4 Dividends, 8% 1,547°400 1,547; 
di iiaasbncamehnnacd 879, 1,620,364 1,452,000 : . 
ately operated properties. _____ 2 es Tot. net inc.$2 936 935 $2,930,620 
Dividends on preferred (4%) 2-7, 919.671 919.608 _ g19.608 | Rents.oth.rds. $283,961  $316.525| Tot. deduc'ns $2,861,539 $2.679.932 
Dividends on common (6%) --- ==. - 6.477.622 6,260,924 5,759/521 | Hire eq. bal.- 285. 208 v oe nk. 2 $ 
Ds dctacunpedunscconcnas 1,534,095 2.093.918 1.553.088 | —(V- 99. pD.- 343, 538. 1749; V. 100, p. 643; 01, p. 288, 371. 
Miscellaneous rents, &c...........- 171,858 190,592 72,298 NO THER N NEW BRUNSWICK & SEABOARD RY.—Extends from 
iron Canada Iron Foundries, Ltd., near Bathurst, New Bruns- 
Balance, surplus_-.............. $1, ye 043 $1,141,984 $2,842,274 | wick. ;Canada, to Nipisiquit Junction, onthe tnveroolontal bg 5 4 Tro- 
FICERS. Se L. Johnson; V.- Fina osed,'26 miles onds auth a r mile, guar. Tro- 
Dowell; Bec, #. H. Alden; Treas Joo! B bac enahe ofen: Sin Mae: | Pince of New Brunswick and Canada fron Foundries, Ltd.—(¥. 00. D. “Laois5 
ciel Trust Bi THERN RR. OF NEW, JERSEY.—Owns from Croxton, N. J 
a agg —Vietor. Morawetz. New York: L. E. Johnson, N. D. Maher, sparkil leases Sparkill to Nyack, 5 m. Leased to the brie 
ke, Va.; W. Macdowell, Joseph I. Doran, John’ P. p aR. and | RR. from June i 1899 for the ony of its corporate existence, for interest 


W. W. Atterb Phila coed Wood, Henry ©. Frick, Pittsbu h; Wal- ds, 4% on $1, 000.000 stad ce, pavabie uarterly, taxes, and all cor- 
= B. "Taylor, Norfolk: M. C. Kennedy, Chambersburg.—(V. 10 p p- 917, ph capanees. Of the $1,000 new 4% &". mtge. bonds, $654,000 
are reserved to on. Of she $1000.00 1917, See V. 6, p. 81-—-(V. 71, p. 30) 

SNORRISTOWN & MAIN LINE CONNECTING RR.—Owns double-track oo? THERN, ¥ yBEtA § ICA -—See V 71 p. 1067, and United Frul; 

8 a ei PN Ce MA HS a 

Grae Cini sata Cuarstin te Sone" 1076e5. Hh | NORTHERN IO, RAILWAY, Map La Bre & aterm 

HCA OLINA .—Owns from Goldsboro to harlotte, N ds (V. ) d the $ 

29).a4'm.; Caro . R L RRS Wt Caroleigh Mills, 1-90 mis tect, we c. when guarantees bonds (V. 62, p. 826) and owns the $3, 580.0 000 common 


Pref. 5% stock, $650, " 
lien ie 1 1896'te the Southern Ry. for 99 years at $266,- $1,000,000: . non-cum. 5%, stock, $650,000; per, SiC m.; v. 66, p. 337. 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road | Bonds; Value Outstanding % Payable | and Maturity Dividends are Payable 
Nor New Brunsw & Seab—1st M g gu $390,000 auth_| 16.9) 1910 a $253,500 4¢ J & J zon 1 1940 |Bk Br NAm,NY,Mon, &L 
Northern of New Jersey—Stock guar (see V 69, p 81) ose) sese 100; 1,000,000 4 Q—M Sept 1916 1% '50 Church St, New York 
Third m age (now first) interest guaran acall 21] 1887 100 &c 654,000 6 J & dJ\July 11917 do do 
Gen mite “1st ag (815.000 p fa) lease. .-Usm.xc* ---| 1900 1,000 154,000 4% e¢J & JiJan 12000 do do 
aga mige io—lst Mg ($15, m) gu p & i1_Ce,xc* 162} 1895 1,000 2,500,000 5 g A & O/Oct 1 1945 Chase Nat’! Bank, N z 
Nogthera, Pacific ae tee aut wey o=-| o=-- 100|248,000,000 7 in 1915 Q—F |Nov 11915 1% ; P Morgan &Co,NY 
St rom & NPgenM — grant assumed- -Ce.xc* & ne 13 1s 1.009} 7,813,000 { Ge Fe*s* 7 1938 JP om & Go, N bi 
cidaae és ,000) g e 

Wash & Columbia River ist M gold —- F,xc* 163] 1895 1,000; b2,620,000 4¢ J & dJ\July 11935 lottice S: 34 Nassau St, N Y¥ 

New mortgages of Northern Pacific Rathwo | 
Prior lien f $129, 537,000 gold land "Ba.xc* &r See z | 1896 | 500 oatls 615 500 4g Q—J (Jan 11997 J P Morgan, N Y; & Ber p 
General lien M $190, 00.0 gold land gr-_F. rt ~ See z | 1896 3¢ Q—F |Jan 1 2047 | do do 

~ Pea Duluth Div pur money M $20, (000.000 226 190° 1 000" ‘oe ‘O80. 600 4¢ J & D/Dec 1 1996 do do 

& Q coll tr Mg (red at 105) % share seam ¢ ots ---| 1901 Loposel |e +613,500 4¢ JS & J\July 1 1921 | do do 
® Go do registered ~~~] 1901 |1.000&c}| 4¢ | QJ |July11921 | do do 

Ref and iat M gold ($, £, fr) red text_. Giceere 6,271) 1914 100 &c; 20,000,000 4% 63 & JiJuly 1 2047 \New York, &c. 
Bonds Underlying St Paul & Duluth Div Mige. 

St Paul & oa first — e assumed .... ..zc* 167) 1881 1,000, 1,000,000 5 F & AjAug 11931 J P Morgan & Co, N Y 
Second steno on ----Ce.zo* 167| 1887 1,000, 2,000,000 5 A & O/Oct 11917 do do 
Duluth S ? rise p &!i ‘sink ta pot ‘drawn_Ce.zc* 25| 1886 1,000) 500,000 5 M & S/Sept 11916 do do 
=| .. e assumed $5,000,000 "116 -zc* 238) 1898 1,000; 2.900 00 4¢ J & DiJunel 1968 do do 

erm Co—First M gold =< a ---| 1883 1,000, 2,942, 6¢ J & J\Jan 11933 Winslow, Lanier& Co,N Y 
orthera R all way (Cal) —See Southern Pacific R 
mritieg, Stock Ran 000 .. oct Ggae 100; 3,954,000\See text./See text. tm 11°15 2% (|Checks mailed 
me cenae taal Ry—Firs MF at (ond (end) gold_Fzc* ---| 1893 1,000; 17,000 5¢ M & N|May 1 1923 Farmers’ L & T Co, N ¥ 
orth western Pacitic-Stock (38 eee Be) i eee 100 35,900,000 re ep) eS at dnabaibias thin wae 
= ame lst ag suet Li Ay F & Nor Pac sk fd .z 40} 1898 1,000 1,000 5¢ A & OlApr 11928 San Francisco 
rancisco & Nor pacts c ta M Ms sf_. Ba.zc* &r 165) 1889 1,000 69,000 5¢ J & J\Jan 11919 New York and Frankfort 
Fonaret M $35,000, i 107%; -F,xc* &r ..--| 1907 |1,000 &c See text 4% eM & S|Mch 1 1957 New York 
North western RR of So First 375,000 _x 66| 1899 1,000 J 4 \|A & OjApr 11949 Safe Dep & Tr Co, Balto 
eq uipment ‘oa wdadnavenesaces aoe] BUED loccasece 22,500 5 | April 1 |Apr 11919 do o 
Northw: Term Ry—lIst M gold  o eccaenmocnss Ba.c* ---| 1906 1.000) 2,154,000 5g P & dJiJuly 1 1926 Bank Tr Co, NY & Denv 
Pete at 4.20 marks per Geller, s Ps 130 miles, in|cludin |g 40 miiles not siparated: sp|urs, 261 miles 
tf which in treasury June 30 1 a5,39/8,500. | b 2 i " 
| | 
| | 
| | | 

















NORTHERN PACIFIC RAILWAY .—(See Maps.)—Operates one of the REPORT. T F088. 1914-15 in V. 101, p. 1189; V. 100, p. 1073, 1093; 














leading lines to Pacific, having its eastern terminal at St. Paul, Minn., | @ditorial, 
and Duluth, Minn “(the head of Lake navigation), and running thence west- Years nals June 30— 1914-15. 1918-14. 1912-13. 
erly, traversing the t wheat belt of Minnesota and North Dakota, the | Average miles________....____._ _ " 6, 2 
mining district of Montana and the farming country of Washington to | Freight earnings_______.....____-_- $43 833,636 $48,155, 333 $92. th 686 
Tacoma and Seattle and to Portland, Ore., with branches. Passenger earnings_~............-- 13,619,113 15.707 (000 15,808,036 
Main Line— Mtles | Leased to Others— Miles | Mail, express, &c..-............-- 5,718,904 6,586,743 4, 307 ‘417 
a ig ef ee, o, Total operating revenue. -.....-$63.171.653 $70.449.575 $72,676,139 
3 ating income (over taxes) ___--- 
ee ee ig ee Srerneasasccmteeote Tt CUM MNEGs.ccesccce-t<ceese. es 10°442,089 * B.6a0;134 * 4'625'873 
CRE eireesoeneo<seoeenese SEE Mee meee Or ees pitoes income... .--------------- $32,031,453 $27,986.58 $28,038,506 
a et a a aia ; , 
QE... aniaeenee 108 Interest on funded debi _—=2-2222222 12,204:400  7,963:449 6.837.685 
tl a EEE 666s agdesesocaocacsss ¢ A 
Total, incl. 5 niles trackage, aasl Total system June 30 1915..7,104 Dividends on stock (7%)----------- 17,360,000 17,360,000 17,360,000 
en a - oe ong Rag se a an eee 699 | Net surplus for year__-__---_---- $1,462,820 $2.295.247 $3,453,518 


The comparisons of figures for 1912-13 are inaccurate 
from May 31 1901 to Se) Provincial Government and sub-let by the latoer to 
the Canadian Northern Ry. at a rental of $210,000 annually for the first 10 DIRECTORS.—William P. Cus (Chairman), Jule M. ‘i _— 
ears, then $225,000 for 10 years, then $275,000 for 10 years and thereafter | (Pres.), Arthur OC. James, eS aker, William Sloane, J. P. 
00,000, with option of purchase any time for $7,000,000. V. 73, p. 610. a Cass Led . Charles Steele, James N. Hill, Amos Tuck French, 
Owns jointly with Great Northern the stock of Spokane Portland & Se- G m. 8. Tod, Thomas W. Lamont. Geo. F. Baker Jr., Payne yaaa. 
attle Ry; eae ugnal roperie to, nF acguited jaa with ry rant B. Schley. N. Y. office, 34 Nassau St.—(V. 101, p. 1180 
miles; 3D TTL 36 + war see that co.; | EENORTHERN PACIFIC TERMINAL CO. OF OREGON.—Owns terminals 
ae Fo Piety A. “ Pd it: Vv: ted Fore? a yp a ol p ort. a Seattle on the Willamette River, Ore., at Portland, East Portland and Albina, 
n 1909 errenged for joint use of Co’ 8 line, Tacoma to tp Vancouver, Wash, comprising 270 acres land, 40 m. track, dock frontage 7.904 feet. 
135" m., with Gt. Nor. and Un. Pac.; V 88, p. 1373; V. 93, 1030. LEASE.—Leased for 50 years from Jan. 1 1883 jointly and severally to 
In 1912 the Midland Ry. of Manitoba, formed in the joint Vinterest of the | Northern Pacific, Oregon Ry. & Navigation and Oregon & Calttornia. with 
company and the Great Northern, obtained track rights from the Cana- | guaranteed rental to poy interest, sinking fund and taxes lenees tones 
dian Northern Ry. between Emerson, i, and Innipeg. 68 miles, for | 2 1899 by new Nor. and Oregon RR. & Nav. v.69. Pp. 


20 years, with provision for 999 p. 298, 1129; V. 97. p. 1038. STOCK.—Stock ($3,000,000) owned by said three yAB hy Soe 
me Noy; 1014 the Gilmore & Bfeiabure WAY: Armistead, Bio ng. to Gil” | Oregon Ry, & Nav. oes sf Pe bY GlOt, Fne. aud 20% by Qregon & “cal 
cash. OG, me 1dd0.” Gab alt trons Port Doflnane > Tascua Wak co ee ee aa <.0 ane ie Beate 


° +» | payments to the sinking fund, which Is te cancel the bonds 
43 miles, opened Dec. 15 1914. V. 99, p. 1749. BONDS —The first mtge. ts for $5,000,000; in Feb. 1915 $4,323,000 had 
HISTORY.—This Wisconsin company on Sept. 1 1896 succeeded to the | been issued, of which $1,381,000 retired by yfloking fu drawings at 110 
raliroads land grens ond, other property - she Goctaere graciée RR., | and int. —(V. 97, p. 176; V. 98, p. 237; V 230; v. ao p. 288.) 
oreclosed in Jul and reorganized per plan in »D oul 

The original Northern Pacific Company was chartered by Congress July 2 NORTHERN SECURITIES CO.—In + the ogee yay La redsced 


7 from $395,400,000 to $3,954,000, the par value o' at $100 
864; 450 miles to Bismarck were foreclosed in 1875. pending completion of Glachation. V.-74. ines. T3338. 1375 1 1302: “Vv: 76, 
. DIVIDENDS — ea "06. ‘07. ‘98. ‘99. 1910-14. 1915. | p - S11. 919, 1249. megere we — year 1914 was in V. 100, p. 306. 
n common... arly 
*Aleo Dec, 1908 11.26% trom surplus of N. W. Impt, Co. V.87-p. 1238. | qe IVIDENDS.—On educed 5% yearly 1906 to 1908; 1909, 4% 


mOMTG.</The Refendin as . Ma e 196 1910, 244%; 1911, 4%; ER 3% 1913, 1914 and 1915, Jan., 2%. 
—2 20 D and Improvement Mortgage o covers OFFICERS.—Pres., James J. Hill; Sec. and Treas.. Nicholas Terhune. 
6,271 miles of road, on 847 of which it isa first lien. It is an open mortgage bert: it cael ° “ 
and not limited to any specified amount, but the bonds at any time out- Office, 26 Li y &., N. ¥.—(V. 98, p. 302; V. 100, p. $06.) 
— are Hor ye three times the outstanding capital stock, now **NORTHWESTERN”.—See Chicago & North Western Ry. 
Gmouns 32 to $24 8,000,000. When the amount of bonds issued thereunder NORTHWESTERN COAL RY.—Allouez Bay, Wis., to Apows Jct., Wis.. 
(bearing interest at rates to be fixed) reaches _. 000,000, nyt <q z 53 miles, with coal wharf covering about 80 acres of land. 71, p. 698e 
must be limited to 80% of the cost o a ed under the mo hanes by the ereereree Coal Co., which Re hy bonds. Se, 
Bonds of a ny series may be made redeemable ore maturity or converti Ie official statement. V 71.p. 698. Can.stock, For yon. 1914-15 
at the election of the are ate capital stock on terms and dates to be gross, $53; op. def., $631; ‘Nomen. $1,689; def. voy wilh O00. 71, 98. r 
fixed. Of the bonds, $421,492,500 are reserved to retire, $ for $, prior ’ , p.6 
bonds (includin +e Nor. Pac. ‘ok Nor. joint bonds,) at or before maturity. NORTHWESTERN PACIFIC RR.—(See Map Atch. iy a é& Ss. F)— 
k« In July 1914 $20,000,000 Series A 4s were sold to retire $10,000,000 6% Operates a system extending from Point Tiburon and usalito, Cal. 
bonds and on account of improvements, redeemable as a whole at 110 an (whence ferry to San Francisco, 6% miles), northerly to Eureka, with 
int. on or after July 1 1919 at 110 and int. V. 99, p. 120, 271. ——, Fh in rs Inoorp con 8 1907 in oe a On of ag 
Abstracts of new prior lien and ay ' lien mortgages of 1896 were in took over 4 onsen dation the Gal. & NW ly oy Fran. & Se Pac 
. oS. p- ists. -1019, 1072; see V. 9 : A hi z ‘ 2 


North Shore RR., San Fran. & Northwestern, Eureka « Klamath River 
taibut ne scenes Satna a at eS and Fort Bragg & Southeastern. A connecting line of 106 miles built from 
be so applied. Total issue, $130,000.000; issued ---------. $112,615,500 Willits to Shively. V.95, p. 111; V. 96, p. 1489. 
Originally reserved, but no longer issuable.._.....---------- 298,350 BONDS.—San Fran. & North. Pac. 5s issued at $25,000 oy’ mile; sf fs 
Issued, but purchased and canceled. ...... _.. 7,736,150 | $25,000 yrly.; bonds drawn at 110 and int. (mtge. abstract, 49, p. 
Reserved to retire St. Paul & N. P. and West. RR. bonds---- 8,350,000 Of the 1st & refund. 44s of 1907 ($35,000,000 auth.), $21,945, bao’ s —f 
For new construction, betterments, equipment, &c, under outstanding June 1945. practically all owned by Sou. Pac., and $5,534,000 
carefully guarded provisions, but not exceeding $1,500,000 had been ———-s by, the Cal. RR. Commissioners, but was not yet is- 
per annum. Originally $25, 000,000—still held. .... -._- 1,000,000 ; sued; tne, m ed $6,676,000 be retire a like amount of underlying 
f the gen. lien bonds, $130,000,000 are reserved to —* the J mn yehoan- 4s bonds, $5 : 1.000 for for impts. and e equi fs — $13. 324,000 + Ay t. or 
The St. Paul & Duluth Diviston mortgs e secures urchase | ©xtens ons. incl. on vw ets and from connec- 
foued bonds on the former St, Paul & ‘Duluth, of w ch "39. ‘275,500. were as den {ine you, Ue + Ere See eaaee.  V. SS, Ps SEE, Coe 
to acquire the road, $5,383,000 are reserved to retire existing St. . V. 85, p. 222; V. 96, D. e Ve Ue De ° 
bonds and the balance ay improvements to the property. ‘ EARNINGS.—2 mos., \i914--=- ee Gross, $919,333; net, $833,244 
{250: V.71, p.. 1167. The Le included in the grant of the former St. Paui yey 1 to Aug. 31. Se Gross, 407.933; net, gt, 
& Duluth are being sold and proceeds applied to purchase of the bonds at cor, pnding June 30 1915, $3,568,701; net income, after taxes, 
aes over 105 and int., or, if not purchasa ible at that price, then to better- $943. 094; fixed charges, $723 ,485; $5: bal.. sur., $219,609.—(V. 99, p. 1218) ) 


ments, improvements « or additions to the mortgaged premises or equipment NORTHWESTERN RR. OF SOUTH CAROLINA.—(See Map Allantte 
therefor To July 19 e185 $2. A783 ,000 had been thus purchased and canceled. | Coast Line.) —Wllson Mill, S. C., via Sumter to Camden, 62 5 sates; branch 
. 71, p. 1167; Millard to St. Paul, 3.5 m.; s ractage, 3 5 ms total, 71 miles Stock, $100,000 


LAND GRANT. he} ane grant was 12,800 acres to the mile in the Dividead, 6%, ald yearly, D 1902; 1903 to 1905, 6%: 1907 and 
States of Minnesota and Oregon and 25,600 acres per mile in the (then) . 4%: 911 2 and tt 1912, 6%: 1914, 4%. Year 1913-14, 
intermediate territories. Unsold on June 30 1915, 7.825.740 acres, viz : gros § $122 i 936: uae °$25, 799; other income, $1,708; interest, rentals, &c. 
Minnesota and No. Dakota 50,496|Idaho...........---.---- 360,737 | $25,790; bal., sur., $1,717. ‘In 1914-15, gross, $127,245; net, $44,151. 
ens ++ 22 e---------- 53 23: 8/4) Washi Semnaton 2 oe ee-------- 1,755,483 NORTHWESTERN TERMINAL RY.—Owns terminals covering 36 acres 





eenteceereasonre 262,538 | at Denver and 54 acres of right of way in that city, and 40 acres of fret ht 
Sales in 1914-15, 1,004,018 acres. yy .--— PEERERS $4,124,580. terminals at Utah Junction 3 miles north of Denver. Leased for “ 
FINANCES.—In 1904 Nor. Pac. and Gt. Northern had acquired $107.- | from Jan. 1 1914 to Denver & Salt Lake RR., which owns the $3. {008,000 
612,600 of the $110,839, 100 stock of Chic. Burl. & Quincy RR. in exchange nok, ron SS interest on bonds, operating ex 


for their joint 20-year 4% gold bonds secured by the deposit of the stock in 98, 913. Bonds ($3,000,000 auth. issue) are x .—~ 4 to July * 

i on the basis of $200 in bonds a? ak $100 stock. See circular, 1918 105 and =: thereafter at 102%. V. 89, p. 994; V. 90, p. ° 
¥ 871, 1034, 1135; V. 73, p. 294. 6 . 85, p. 601. In July 1914 | Denver Laramie & N. W. also uses facilities. —(V. 98, p.9 913.) 

soid 3 000,000 Ref. and Impt. 44%% bees hy 


NORWICH & WORCESTER RR.—Owns from Groton, Conn., - to Wor- 
EARNINGS.—2 mos., {1815 Spee se Gross, $11,426,113; net, $4,565,514 | cester, Mass.,71.04 miles. Leased to New England RR. for 99 years from 
July 1 to Aug. 31. | ee Gross, 11,867,995; net, 4,229,774' Feb. 11869 (now N. z. N.H. & H.); rental 8% on pref. stock .— ‘70.5 p.125. 
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96 RAILWAY STOCKS AND BONDS [Vou. 101. 
RAILROAD COMPANIES Mtles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Norwich & Worcester—Preferred | noe 8% es 72|- 200 $100) $3,000,000 Q—J [Oct 11915 2 Mech Nat Bk, Worcester 
Bonds (Dos mtge) int quar und ---| 1897 1,000 % 1,200,000 1 M & S Mch 1 1927 " mneny 8 office, Boston 
Nor & ym a sabes (0 19i3--Bax 7%) 1902 | 500 & 36800,000 5¢ |A & O/Apr 1 1932 ony Bk, Watert,NY 
ee me ne we) ee wn am em enw el ewes x eimoen wo obldecaemecclnsacmeceseocee eheeeansesenestesaneacs 
Ocilla South RR—lst M red 110_xc*&r 52) 1914 1,000 416,000 6g J & J\Jan 1 1934 Chath B & Sav Tr Co,Sav 
aden bd | R rake Ch (5% erence => PY an 10) ..-. 100 450,000} 5 J & J\July 19152%%/608 Chestnut St, Phila 
e am nkKYy 
( pac > Conn RS ist M $2,000,000 g gu (text) __._Fkc* 9} 1903 1,000} 1,951,000 S|Sept 1 1943 Farmers’ L & Tr Co, N Y 
=. > Kentuck — ist M gold x facail at 116 -Ce. ae 26 oe 1,000 250.000 5 4 ¥ 4 . July 1 1935 1 Broadway, New York 
ibenture certs ext in 1914 at 6%-----.-- woe] LUO lencccucs ween. OC ie & DURE BRO lectceticcnncecdousesacd 
Ohio & Little Kanawha Ry—See Balt & Ohio RR. of. & Denes 
Ohio River—See Baltimore & Ohio qe 
<a Rives & Western — Fist + mtg $6 $900.0 000 gold__F, 111 2 1,000 600,000 4¢ M & S/\Sept1 1952 Hambleton & Co, Balt 
lst M $2,500 000 ¢ red eesenose x 25; 1913 | 100 &c| See text 5g |J & D/\Dec 11943 Ft Dearb Tr & 8 B, Chic 
Ventral — Common $1. 500 ‘606 +. BabA cecl aby tabaaene te. gh a ee ae 
tence $1.20 ,200,000 red par_.-....-.- Col.yc*| -..| ---. | 200 &c} 1,200,000 5 F & AjAug 1 1934 New York 
os mortgage oon n eee ------------- ---| ---- | 500 &c) 1,500,000 i Locebaed Sree ji ndienibacgmaraiirkens 
ion y—Stock uJ ‘guaranteed by rental_.---- am o--| <2-- 100) 22,294,000 7 Q—J |Oct 11915 1%|Treasurer’s Office, Bost 
ONhon not mortgage. --------—-—-~-----.. ---| 1888 1,000} 4,000,000| 4 |J & J\Jan 1193 do do 
Bonds not mortgage (auth $3,000,000) gold- a0* &r ---| 1894 |1,000 &c} 3,000,000 4¢ |\F & A\Feb 1 1924 do do 
Bonds not mortgage ----...--------------- zo&r =...) 1895 |1,000 &0| 5,598,000) 4 J & D|Deo 1 1925 do do 
Bonds not mortgage ee eee es zc&r = ---| 1902 |1,000 &c| 1,000,000) 3% |J & J\July 1 1932 do do 
Geos & Cat ist M ¢ drawn ot 10) &1.Un.z0*| 670) 1887 1,000} 17,745,000, 5g -|J & J\July11927 Southern Pacifico Co, N Y 
regon Pacific & East Ry— oy aes 20) 1914 |........ 330,000 Be tn ae sce ttenscousineaiioes 
Orenos & Short Line ad OE mige. re} ---zo*; 611) 1882 1,000) 14,931,000 6¢_'F & A/jFeb 11922 165 Broadway, NewYork 
tah & North ist M ext 1908 ( 5. bi Go) ---zo*; 488) 1878 1,000} 4,991,000 4(7)\J & J\July 1 1933 do do 
Cons M $15 m sf not drawn g -._AB.zc*| 488) 1886 1,000} 1,770,000 5¢ |J & J\July 11926 do do 
Cons Ist M $36,500,000 ¢ (1st Mon 400 m) ~-G:xo*| 1,178| 1897 | 500 &c 12'328'0001 5e¢ J & JiJuly1l do do 
tM ,006,000 g¢ gu _ pee Eq.xc*&r "___| 1904 |1,000 &0| See text 4g \J & D/Deo 11929 do do 
sneeie bonds ata a 5% aen-eamelatiy Pane Oas atoll 17 ei = x272,500/5% in |Sept1914\July 1 1946 oH do 
on-cumuiative........- ece °o 
First & cons M $150,000,000-¢ red text..Ge.x0&r*| ~~~| 1910 |1,000 &0| Sea race |t 2 1914), Oot .tuly 1 100 ee ee” AES lee 
x Amounts held by public. 





























NORWOOD & ST. LAWRENCE RR.—Norwood to Jreetinevee, ~ aS 


miles, incl. extension, 13 m., opened July 1909. $300. ,000; par 
$100. Bonds are subject to call at 110 since resi V. 95. 
Pp 1542. ear ending June 3 1916. wom. 75: oe, We AS = bone 
hy $5,000; other int. and hire of uip.. $17,800 
ur., $1,549. In 1914-15, gross, ¥ 701; net $20.37, af ee 
Wodken: tivens Treas., Frances M. Hugo; Sec., Robt. J. Buck.—(V. 95, p. ibaa 


OCEAN SHORE A. , CALIFORNIA.—Owns partly constructed road, 
double-track, to extend from San Francisco, Cal., to Santa Cruz, 80 miles, 
of which 38 miles south from San Francisco and 15 4% north from Santa Cruz 
is completed, leaving gap of 26% miles. Incorporated Oct. 9 1911 as suc- 
cessor of Railway io. foreclosed Jan. 17 1911 $5,000 , of 
which $3. 852, 150 outstanding Dec, iit. elven to ) bondholders of old co. in 


their securities. V. 58 rted a In 

{91 3, 38. ‘000: 1914, $10 per share; 1 191 36, inl. levied in Oct. V. 101, 

. 1189. Th he stockholders. on Jan. 7 issue of $5.00 000 

onds. V. 97, p. 1505; V 036, BL R78 8. Earnings for cal. 

year 1914 were: Gross, $ 3 eB %ae def. V§20, 107; W. Bradley: VP. 982; 
deductions, $22,836; tue “Pres., F. W Ley ley 

Gen. Mgr.. John @ ‘sutton: Sec OE ak: J. W. Cros (a) 52 ith 


, San Francisco, Cal.—(V. 100, p. 1593; V. 101, p. 1189.) 


miOCILLA | SQUTHERN RR;—Owns. Ocilla to Nashville, Ga., 28.56 m.; 
ochelle, Ga 3.43 m.; total, 51.99 m.; leases Fitzgerald 

a & _ 2 RR..: Ocilia to Fitzgerald, il 6 m., and Ocilla to Irwin- 
ville, 8.2 m. (month ’ rental $150); total. "71.93 miles 
Stock a 1,000,000 000; outstanding June we 1914, + $265.0 ,000. Of the 


acne to ———; a connecting iles betwen 

Ocilla and awe Ga. al Soy $3 304s bal June 30 1914, . $121,027; 
net, $47,827; int., taxes, &c., -, sur., $4,513. In 1914-15, 
, $93,491; aa. $18,018. |Pres., Henderson; V.-P., Reason 


enderson; Sec., Treas. & Gen. Mer., iA a Smith.—(V. 100, p. 399.) 
OCKLAWAHA VALLEY RR.—V. 100, p. 1752. 


OGDEN MINE RR oe Nolan’s Point (Lake Hopatcong) to Sparta 
(or Ogden Mine), 0 miles. Leased for 999 years from Jan. 1 1882 
to Central RR. of N.J. ae $e per ann. on stock and $500 yrly. for org. exp. 


OHIO CONNECT ING RY. Owne bridge over Ohio River near Pitts- 
burgh, Pa., and sppreomees. © .07 miles. ased from Oct. 20 1890 for no 
definite time to to Pitts. Cincin. Chic. & St. Louis Ry.; rental, ae earnings. 
Stock increased in Dec. 1902 from $1,000,000 to $2,000,000, in $50 shares. 
Bonds are guaranteed as to principal and interest by endorsement by Penn. 
sylvania Company, which S Lag 5 1 1914 owned the entire stock. ‘orm of 
guaranty V. 81, R3 £60. 1906, 5%; 1st7 to 1914, 7%. For cal. 
year 10914, gross, $3 ob eae nebo 232, rental from oper. co., $92,402; 

955 ag (o5e3, $140 000; bal., def., $41,331. —(V 82, p.752.) 
OHIO & KENTUCKY Ry. —Owns from Lex. & East. Ry. at Jackson, 

P 9 m., incl. 7 m. from Cannel City to Malone, opened June 1 
. from Malone to Lickin River, completed Jan. 1912. Com- 
mon stock, $200, 000; pref. stock, $100,000. Ist , home age gramsons 
b Kentucky Block gd Coai Co. ' Year endi seme, 30" 191 Tb 
carer — 08.2 Bt; net, 24, 24,578: int to “e° $30, 980: d ie 

Stross, n es, &c., ° 
1 bridge, i Broadway, New York.—(V. 98, D. et, $6,204 

Qik B BELT ‘RY .— Owns Bridgeport to Oblong, Ill., 25 miles, and is being 

les, making a total of 105 es from Cpertenen to MMs. 


;. $2,500,000 in I 

- outstanding, $525, 
e: Woe earborn T: Trust & Kk, Chicago, trus ), 
0,000 cover first 25 mil hand were held in Aig £ 4 
gio es limited to to $20,000 per mile Li, in uding 
equi sment; $400,000 reserved for not exceeding 90% of cost of improve- 


men , provi net are twice interest edeemable at 
Vv. £6, p. 286. 
Bridgeport, Ill.—(V¥. 96, p. 286.) 


ded coraings ase 
105 on and ite Dec. 1 1918. w. Finley; 
Sec.-Treas., - Mooney. Office 
Seon nana b CENTRAL RR. —Owns Lehigh, Okla., to Chickasha, 128.45 
m.; branch, 2 m.; leases Ada Terminal, 1 -86 mn. "Chickasha Terminal, 
3.44 m3 total, 135.67 miles. Successor — 914 of Railway of same 
foreclosed ony 31 1914, per plan V. 9 “p. 184 
The Atch. Top. & Santa Fe or one of its subsidiaries Eeotunees the road for 
f A mol from Aug. 1 1914 with privilege of renewal for another 5 years, the 
pay for maint., taxes, &c., $60,000 yearly the first 3 years, 
$17.0 500 the 4th and,5th year and $100,000 per year if lease is renewed. 
e committee will t an option to the lessee to purchase all of the in- 


come bonds and of the new com pony (a) Guring the first 3 years of 

the lease for $800,000; (b) Cuas the 4th and 5th ny $875,000. and 

© if lens lease is renewed ors > ~ out, 25 2 5 years for $950,000, which amounts 
~ A abou 


represent %, 39.18 and 31 2-3% for th 
old Ist M. bonds. As th pai 2 ihe RD gp BE 


as only +p on the” Ist 1 At. » A y2 can paid on the income 


ay "B. 408 :: Toate, te oe rental can be applied toward the income int. 
For wie & June 3 30 1914, , $255,666 $2,859; int., 
d "463. In 1913-1 con 5 #2 292,429; net, 


; bal., def., 
sania 299, p. 49.121, 199, 408, 467; V. 101, 'p. 846. 
OKLAHOMA PACIFIC RR.—V. 98, p. 611. 


OLD COLONY RR. (MASS.)—Owns road from Boston to Provincetown, 
Mass., Newport, R.I., &c., 533 miles; leases 101 miles In June 1907 a 
as F was rd an) permitting purchase of Boston & Providence (leased line). 
In 1893 | teased to New York New Haven & Hartford for 99 
w. the stock, $9,813,200 was on June 30 1915 held by the lessee. 
rovides for dividends of 7% per annum on stock not onemanged 

aa a 7, 374; V. 93, p. 1726, 1789; V. 94, p. 68.—(V. 96, p. 286.) 


OPE OUSAS GULF & NORTHEASTERN RR. ~ Apcaiuired by Texas & 
Pacific eclosure sal 1168. 


y. at for March 27 1915. V. 100, p. 
OREGON . “ CALIFO NIA R- ——e Map Southern Pac.)—Portland. 
Ore., so ane e, 36 Albany Jct to Lebanon, 11 m. Port 


land to Corvallis 1 ohm: Tvanca: to Woodburn, 49 m.: Portiand, Ore., to 





Airlee, Ore., 75 m.; Mohawk Jct. to Wendling, 16 m.; Salem to Geer, 7 m.; 
Springfield Jct. to Tallman, and branches, 55 m.; leases, 11 m.; total 


LEASE, &c.—Leased to Southern Pacific Co. for 34 years from Aug. 1 
1893, the lessee guaranteeing int. on the bonds and the lessor receiving any 
net profit and being charged with any deficit after payment of charges. 
Betterments are pegalse by lessor. South. Pac. owns all but $47 
the $19,000,000 stock, $12,000,000 of which Is Xy pref. V.72, p. 287. Due 
So. Pac. June 30 1914, $2,181,855. The U. S. Supreme nF on June 21 
1915, in the Govt. suit involving title to lands in Western Oregon, restrained 
the sale of lands except to actual settlers in uae not greater than one- 
quarter section at not over $2 50 per acre. 101, p. 48, 371. 

BONDS.—Land grant acreage oa June 30 1915, 2,353,446, part be- 
ing covered by the mtge., proceeds of land sales going to redeem bonds 
(subject to 1 at par). The Southern Pacific guaranty of principal and 
interest is printed on each of the 5% bonds. See V. 63, p. 754. 


EARNINGS.—yYear ending June 30 1915 $7,149, 896; net, 
$2,081,138; other income, $211,066; int. taxes. dc. $2. 2,319,865; bal., def.. 
$27 .661.—(V. 97, p. 666; V. 100, p. 813; V. 101, p. vi 371.) 


OREGON SHORT LINE R — (See one A Union Pactfic.)—Granger, Wyo. 
to Huntington, Ore., 542 miles; branch to Ketchum, Ida., 70 m.; Ogden to 
McCammon, Ida., 111 m.; Pocatello to Silver Bow, Mont., 256 m.; -; Cache 


Jct., Ida., to Preston, Utah., 51 m.; Ocden, Utah, 9 Sandy. 49 m.; sundry 
branches *&C., {25 &.; "; Butte to ont., 57 m., owned, but leased 
to Nor. Pac. less 48 m. operated b 7 Oxegen shove Line under trackage 


sights: from Ore.-Wash. RR. %e Nav. Co., 173 m.; leases entre 

te) Re a to itl City, Ida., 58 m., and Sait Lake & Idaho R 

Burley to Marshfi m.; trackage, 11 m.; total June 30 1918. 
a miles. 

On July 7 1903 the portion of the main line from Salt Lake City, Utah, to 
pasenses, Nev., 512 m. in all, was taken over a San Pedro 
Los A ye +5 & ‘Salt Lake Ry, the ooere ¥ine. 

San Pe .&S.L. V.79, x 

HISTORY poet 1 2 Maron 6 1507 of’ he'd regon Short Line & Potah 
Northern Ry., foreclosed per plan nS Lf. Un. 
Pac., which holds nearly entire Te ape below. V. 84, 
p. 52, 572,932. In 1914 sold hol aoe in Utah is & a Ry, V.99, p. 971. 


CAPITAL STOCK.—Stock, $100,000,000, all in the U. P. treasurv 
V. 91, p. 871; V. 93, p. 1387, 1669. 


BONDS. —First consols, $22,029,000, were reserved to retire old bonds, 

A incomes, non-cumulative t r cents, have received: In Sept. 

1887, 4% ‘Spt 7H yrly. eae full 5 -Y. office or Old Col. Tr., Boston. 
Co. owns all but 58 the income B bonds.’ Series B 

mY in Oct. 1898 3% and in 1899 to 1914. inclusive, 4% yearly. 
The Union Pacific owns all but $272, 1300 of the $7,185,000 issue 
income A bonds and the U. P. ali but $25,000 of the $14,841,000 B bonds. 


The ref. . ee Se seer. © 4s footias trust) of sas I (authorised i issue, $100, _ 
000) ore ge ect hy 102 The of which 8 .060,000 
been sold pledge of $8,700, 000 0 tilings Dental 

,018,700 Chi orth Western Ry. pref. s tock, 3 $1,845, qoo. Chi 

ilwaukee & St. Eo Ry. pref. gore, ek, $28.41 412 ‘Ae Pedro Los es 
& Salt Lake 4s and Ba ke .R.R R.. stock. The t- 
ee a ee ae ae St by other of a A vaiue, be } TL V. 80, p. “3403; 


° a 
Vdp ine in and consol. M. bonds $150, 000,000 auth. issue, interest lim- 
ited to En) ‘ae $34. As. 000 will be ee to retire underlying bonds and 
$36.360,000 Se ‘A 4s which were issued for corporate Purposes are in the 
eS weasury; Ser. A are subject to call as a whole at 105  begi beginning Dec. 
1915, other series on such terms and at such times as the directors or exeo. 
comm. may fix. None sold toJune 1915. V. 91, p. 1512; V. 92, p. 1179. 


EARNINGS.—2 mos., ) oteny $3,913,641; net, $1,581,620 

July 1 to Aug. 31. Gross, 3.784, 882: net, 1.424.639 

For year ending June 30 1914, , $22,005,593; net, $9,837,645. In 
1914-15, gross, $19,967,925; net, $8,087,405.—(V. 100, p. 141.) 


OREGON PACIFIC & EASTERN RY.—Cottage Grove to Dissten. 
Jan. 1914 to Oregon & Southeastern R 

,90,, P1297. Stock auth., $700.00 com. and $300 008 

ref.; outstanding, $200,500 com.; par, $10... Paws a Trust Co., San 

isco, trustee. See table above. 


For year ending June 30 ats. + grees. ae Sisk: 3 ai 2,417; int., taxes, 
ac. = es bal., def., $1,1 Henger, Monadnock Block, 
Chi Sec., J. B. icbaiake: Treas., . Wood, Cottage Grove, Ore’ 
—(V 08, p. 237.) 

OREGON WASHINGTON RAILROAD. & & NAVIGATION CO,—(See 
Map Union Pacific.)—Owns fro Ore., to Huntington, 
Ore., 398 miles; Umatilla, Ore., to Spokane, Wash at: ys ; Attalia to orth 
Yaki Ww ,98m.; other main lin nes, 33 m.: branches, 1,190 m.; —— 


roms Des Chutes ——- 95 m.; Beast d Jointly with Chic. Milw. & Pu 

Also ~ 5 187 mn ’ twockage righ ‘Spoken nA oa unt ~- ned 8 2.218 miles. 

owns m. ae nes. e-Ayer cu rs) 
ortens distance land to Spokane nearly 50 miles ey 99. p. 8. 

Shoreens NIZATION. -—Incorp. in Oregon Nov. 23 1910 and on Dec. 23 
1910 took over by purchase t e Oregon RR. & Nav. Co., North Coast R 
d lines controlled by the votes Pacific. V. ‘91, p. 1447, 15 2. 
1630, 1768. Stock auth., $50,000,000; $49,998,500 pened b Ore.Sh.Line. 


BONDS.—The Ist and ref. 50-year gold 4 4s ($175 auth. issue) 
fonda, p. & i. by Series ux Co teete oO es ““B"’ sterling 
bon each redeemable (but not ans of ¢ ithe at 105 a omy int. day on 


90 days’ notice. poy mds are exchangeable for dollar bonds at 85 

on ee of $15 per £100 bond. “ 
he bonds are a first lien on about 767 miles of road owned and a lien, 

subject to $23,380,000 Ore. RR. & Nav. 4s, on 1,135 additional miles, on 


70 miles jointly owned and 139 miles of trackage. See V. 92, p. 1500, 

$s ou ae at A po da egg refund oe Ore. - ~ F and = remaining sili). 

5 or eatepstens vemen +“ ment, &c nD 
92 2 abe, 1324, 1600; V. 94. p. 699. 


“i fh SLs f of ak RR. & Nav. consol. Mt was ta V. 63, p. 928. 
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ILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For atsana os &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Ww av—Com stk $50, 900, 000 auth - POR ae $100| $50,000 000 nawcceiilase«nd animes Office 165 B’way, N Y 
reson Nav cous(now ist) $24,312 iB eadtase 1,135] i 1,000| 23°380:000\ 4@|J” & D\June1 1946 |New York and Germany 
lst &ref M $175,000,000 & ired 105 xo*&r*!} Text | 1911 | $ £) 39,401,800 4¢ J & jJiJan 11961 New York and London 
Oswego & Syracuse—Stoc a4 guaranteed & W 35) -..- 50| 1,320,400) 9 F & A 20|Aug 20 1915 4%| Del Lack& West RR,NY 
Consolidated mortgage (guaranteed yD DL. & Ww) ai 35| 1876 1,000 438, See text|See text|/Matured do do 
rae te mortgage guar (tor $1, 000) ...F.x 35) 1883 1,000 668, 5 M & N/iMay 1923 do do 
Overton County R RRS Tennessee Kentucky & N| ortherin RR. 
0 & Cher Cent—See S St Louis & San Francisco 
Ozark Valley ee et Mt SSS See ee at BEAD isd-erane 150,000 6g |F & A/Feb 11917 Sow Nat Bk, Comm, KO 
Pacific & Eastern—I|st gold =. text ._.-Col.x 480} 1 100 &c 300,000 6g \J & D\Junel 1937 Columbia Tr Co, NY 
Pacific Great Eastern. — lst eM 44% ra eb stock} -..| 1912 £1 &c| £3,452,102 4% |J & J 15\July 151942 (Brown,S&Co, Lon& Vict. 
Pacific & Idaho North R lst Mg st % yly --U.zc 76| 1899 1,000) $1,027,000 5¢ |M & NiNov 1 1949 Guaranty Trust Co, N Y 
Se oe Bee ee on nalecteedoae Ce.xc 76| 1907 1,000 956, 5¢ |F & AjlFeb 1 fe hd Not regularly paid 
Paducah & Illinois R—Iist M. $10,000,000_-_- aS UY eee fk eee Ss ees eee Pee eee 
Palm Bch & Evergi—ist M $3. ,000, g red sftex|t -..| 1915 | 500 &c| See text 6g J & D Jans! 1 1940 Am Tr Co, Jacksonv, Fla 
Pan-Amer (Mex-Guat)—See Nat. Rys. of Mexico. 
Paragould Southeastern—See * Louis Southw By 
Paris & Mt Pleasant—lst M g red 105 ---.---- 53) 1912 1,000 600,000 6¢ WJ & JI\July 11932 First Nat Bk, N Y & Chic 
Paterson & Hudson Riv Soom 8% rons A YL Ea Ww . eens 50 630,000 8 J & J\July 1915 4%/|Paterson, NJ 
Paterson & Ram ay i k (rental gu ca oiibes BOP cece 50 298,000; See text J & J July 2 1915 4% do 
pomice waseet wal RR—Stock rental guaranty). pba kdimoe 100 541,500 6 F & AjAug 19 3%|Checks m 
Pegasy! vania R R— Stoo k auth $ ag Bi Bh T ee. ae 50|/499,265,700'6 in 1914) Q—F |May 29°15 1% Office aaa 
Cons (now "ist Gold casted ba DE Wancnds kv.r| 1402! 1879 1,000! 3,493,000! 5¢ Q—M (Sept 11919 do 
M of Gold coupon bonds _...-.-.-- kv.c| 1402) 1879 1,000; 1,500,000 5 ; M & S'Sept 11919 do. 
secures all }Gold coup sf1% not dr _.._kv.c*} 1402) 1893 1,000; 2,561,000 4¢ \M & N/|May 1 1943 Farmers’ L & Tr So, NY 
equally Sterl (s fin 1900) not dr_kv.c*r&r*| 1402) 1895 £200' 4,340,750 38% eJ & IJIiJuly 11945 London, England 
GP. Gold or sterling -------- kv.c*r&r*| 1402! 1908 | $ or £ | 39,400,000 4 M & Nilay ili948 8 |...----.- 3 cee encasse 
SD can steducin neneadig xc*&r*; 1402) 1915 | 1,000 49,000,000 4% e\F & AjAug 11960 Office, Philadelphia 
Bonds (P W & B stock as collateral) _..-..-..- kv.1 ---| 1881 1,00u| 6,770,000 4 J & J\July 11921 Penn Co for ine &c,Phila 
New York Phila & Norfolk stock trust cert .._.- kv 2 1908 | 1,000; 7,278,000 4 i. > Beene See. ~ Aonecnuveo<cemeassaenton 
General mortzage gold_...........--..-- G.yc*&r*| 2,769) 1915 |1,000 &c) 65,000,000 4%eJ & DJunel 1965 New York and Phila 
Bonds of Cos. Merged in Pennsyleanta RR.— | 
Puseseiptie & Erie mortgage (now first) gold__k.c| 307) 1869 | 1,000; 8,180,000 6 4 J & J\July 11920 Broad St Sta, Ph: & Lond 
do ($5, are 5s) ....k.r 307) 1869 | 1,000} 11,143,0004g¢&5gi\A & O/jJuly 1 1920 Broad St Station, Phila 
Sunb Haz & Wilk first Series A drawn at 100____zc 43| 1878 | 100 &c) a1,000,000 5 M & N\May 1 1928 do do 
Second aby = 7 | eae at zc&r 43| 1878 | 100 &c| 1,349,500 6 M & N|May 1 1938 do do 
Sunb & Lewis t mtge $600,000 p&ig ~GuP.vc* 56) 1896 | 1, 500,000 4¢ 73 & J July 1 1936 do do 
alncluding $483,400 bonds held alive in sinking fuind 
EARNINGS.—Dec. 24 1910 to June Hy 1911, $7,958 oS net | beginning Jan. 1 1915, to be enveutes | in snecmne producing securities or ap- 
after taxes, £3; 200,418; -. me. $186.7 sins. rents, S ae. $2,084.7 . | plied to redemption of bonds. 4, P| 
sur., $302,474. Year end pen 801 19 » $15,444, 606. a For year ending June 30 1914, er , $158,506; net, $49,763; other income, 
$17 .658,066 in 1913-14 = ay 220 4 lates: Ret, epee 607, - | $3,000; int. & taxes, $50,503; ,sur., mm. $2. - In 1914-15, gross, $116.130, 
$5,450.308 and $5,951,081. ‘or 2 mos. it, 8630. Sion 1,- a. $27,061. he R. F. Scott; Treas., R. J. Murphy. Office, Paris, 
525, 87%. qunkaet $1,535,608 in Apa net 0.634, against $643,120. Tex.—(V. 94, 1509; V. 96, p. 1298.) 
Pres. . Farrell, Portland, Ore.—(V. 00, p. 1673, 2086. .—Owns from Marion. Jersey Cit 


 OSWEQO | & SYRACUSE, RR. 7 ae honda fon oe N. Y., to Syracuse, 

n 1869 durin | ase of charter and renewals 

thereot to the ‘Sei. uae a & Western RR. for bee per ear on $1,320,400 

k and interest on bonds. The. $438 000-7 which matured 
teh. 1 1907 are held in treasury of L. & W. ee! 93. p. 1601.) 


OZARK VALLEY RR.—Owns Willamevie ~ » Coeente. > ate.. 35 miles. 


_—— of 10 to 20 ie are in Missouri 
Dec. 7 1pi4: successor to Williamsville “Grenville & Bt. a. Ry., fore- 
closed. 100, p. 141, 8 authorized, $350,000; outstanding, 


643. tock 
$50, (00. fs A $150,000 2-year gold 6s (Menicoss Mo., Sav. Bank and 
Locke, trustees), see table above. Prest., J. T. Long; Sec. and 
Tesh. Orah 'D. Ridgly.—(V. 100, p. 141, 643.) 

PACIFIC. & Baste N RY.—Owns Medford, Ore., to Butte Falls 
33 mil ortland & Seattle owns all the $500, 000 capital 
stock ona Ry si "700, Pacific Eastern Ry. bonds, the bonds and al “ 
8 except directors’ shares d ted jinder the Spok. Port. 
Seattle meee, to call after June 1917 at 105. V. on 
Pp. 1552; V p. 1621. Dbee— fr ee 1914, $1 637, 428. For 

ear endiag pit 30 1915, gross, 1,275; one. def., $17.750: charges, 
122,507; deficit, $140.267.—(V. 96, Dp. 1840; V. 101, Pp. 316) 


PACIFIC GREAT EASTERN RY.—Incorporated in British Columbia 
carly in 1912 to bu alld, from Vancouver, B.C., to North Vancouver, thence 
oleae Howe Sound and northeasterly Lillooet, on the River, thence 
nort A = unction with the Grand Trunk Pacific (with which a traffic 
een — at re 480 miles, of which the Squamish 
vision from 8a on 120 m., had bee: been opened in March 
1915. V. naga, .& os. me. In 1914 was wutherised to build 
an OLE, oO 330 miles from Fort "Cis northeastward into the Peace 
River coun rough the Pine River Pye gee oe = Alberta boundary; 
to Oct. 1 Py. construction not Laaeee pF: 99, . Stock auth., $40,- 
,000 (par 190). of which pony be peer 99. p. J 1345. To be tax- 
omnt until uly 1 1926. Pacific ‘Gt ast Ss V. 95, p. 1404. 
e Province of British Columbia prin. and int. tine 4.36 % 
wa or debenture stock on 480 es of mm py due qty. 1 1942, under 
deed of trust to the Northern Trust Co., trustee; in a. ye -% 000 
, 4} 2375, 000 hav al 4 been issued. See V. 96, 863, 
70 lies Brovkics + Pp. 29 481, 1332, 1404; V.'97,"p. 1840: 
also guarantees bonds or deb. stock on 330 
qT... I at $35.0 000 per mile. *v. 98, 

p. 763. In ‘Ga roti ty Dominion Govt. auth. y, loan ~ $4,800,000, se- 
cured by debenture s p. 1301, 1452, 1833; V. 100, p. 1833. 

Office, Victoria, B. C., Can. Wy. 100, p. 1833.) 


FACIEIC & IDAHO NORTHERN RY.—Owns Welser to New Meadows, 

Idaho, miles, an extension from Prerergee to Hugh Meadows bein 
opened Sune 1911. On Sept. 4 1915 Pres. sho. was appoin 
receiver. V.101, p. 846. seeeeperetes in Tiare Feb. os 1899 Stock author- 
ized, $8, 850, 000; a a une 30 1915. $2,929,800; par, ‘$100. Bonds, 
lst and 2d Ms. '$3.000,000 ; see table aoove. Loans and bills yable 
June 30 1915 ,160. For year ending June 30 1915, gross. Ba $129 —~| 
net, $17,649; ms taxes, &c., $142.635; Ly * def., $124, 

mn. Mer., E. Heigho; Vice-Pres. and Gen. Counsel, Samuel a eis 
Treas., James B Ford: John D. Carberry. Office, New Meadows, 
Idaho. New York - Tagg 1784 Broadway.—(V. 101, p. 846.) 


PADUCAH & ILLINOIS RR.—Line oom Metro lis, Ill., to Paducah, 


Bonds are subject 


u 


miles to be 


Ky., 12 miles, was opened September 1 1915. so bui Iding a double- 
track ‘aoa bridge over the Ohio River at Metropolis, ban -, about 5,650 
feet long, including approaches, the feet long, to 


be completed in 1918. oO ae owned joint dy by Rae i & St. L. and 
Oh. Burl. & Quin., which will use same as pari of a new porate from northern 
and central points to the Gulf. Stock was - 1912 from 
$10.00 to SIO OD £00: outstanding, $6,010,000. V.99,p. A mort- 
gage has been made to the Union Trust Co. of C as rustee, to secure 
an issue of $10,000,000 40-year bonds, of which 00.000. to bear not 
ercooding 4%. will be issued at first and Joint _ 
by two cos. named. V. 99, p. 343, 609, 894, Oro, 1367 tv —(V.101, p. S71, ) 
PALM BEACH & EVERGLADES RR. Under constraction from West 
Palm Beach, -» Wester Aad ies across the reclaimed oe 
to Moorehaven ¢ on Lake mapainene and Hicpochee on Theeo-Mil a 
and Lake Okeechobee. Connection is made at the latter place :- 
down the Caloosahatchee River to the west coast of Flordia at Fort 
on the Gulf of Mexico. Owns concessions for 9,820 acres of Everglades fey 
wo Be ohttandng, per FiO Tb OAY gatistanl S588 oh MOIS a 
par nm aut 000 ,0J: yr. £0 
lst M. sk. fd. 6s, of which $1,500,000 to be issued at present, the remainder 


to be reserved for additional mile e, &c.; American Trust Co., ge aa 
ville, trustee. eemable at 105 | day’s notice. L ~ — fd., i aires 

10 years. V. 101, p. 449. ost Baker; V.-Pres., James A. 

Moore; Treas., T. T. Reese; Sec., Currie. Office, “West Palm 


Beach, Fla.; N. Y. office, 149 Sif 101, p. 449.) 


PAN-AMERICAN RR. (MEX ICO-GUATEMALA) .—Owned San Geron- 
mo, Mex., on Tehuantepec National RR., southeasterly to Guatemala 
border, 285 miles. Merged in National Rys. of Mexico in Mch. 1914, 
which assumed the bonds. V. 98, p. 1000.—(V. 98, p. 1000.) 


PARIS & MT. PLEASANT RR.—Owns Paris, Tex., to Mt. Pleasant 
53 miles, including ex on Bogata to Mt. Pleasant, 29 miles. o ned 
June 11913. Incorp. in Texas in Jan. 1909. Stock authorized, 373.000 

Of the Ist gold 6s ($2,000,000 auth. issue), $600,00U have Ti sold 
against the present property (53 mtien). including terminals, rolling stock. 





&e., the remainder being reserved for future construction. Redeemable 
since July 1 1915 at 105 and int. Sinking fund 5% of gross earnings, 


5 BATERSON r HUDSON RIV 
(south to Bergen Junction), to Paterson, N 14 m ~ single-track . 
| AA in perpetuity (at 568.200 _ year for NAF $5,000 for taxes, &c.) to 
Erie RR., forming part of main | Erie has built a second track. 


PATERSON & RAMAPO RR.—Owns from Paterson, N. J. 
State line, 14 miles; single-track; part of main line of Erie 
Ss 1852 during 1 


to New York 
RR.. to whioh 


leased Sept. | existence. at $26,500, ead waa has built a 

second track. ividends e been paid at Ry rg In 1906-07, 

12%; in 1907-08 and 1908-09. 8%; in 1909-10, 6%; 1910-11 and 1911-12, 
. & J.); in 1914-15, 8% (4% J. & J.).—(V. 99, 


8%: in 1913-14, 4% (2% J 
p. 49, 1833.) sade 


PECOS VALLEY SOUTHERN RY.—(V. 93, p. 1463). 


PEMIGEWASSET VALLEY RR.—Plymouth, N. H., to Lincoln, N. 
3m. Leased to Concord & Mont. for 6% on stock; op. by Bos. & Maine 


PENNSYLVANIA RR.—(See Maps.)—The system, as shown on 
adjoining maps, extends from New York City westerly, via Philadelphia: 
to Pittsburgh, Erie, Cleveland, Toledo, Chicago and Burlington on oe 
north and to Washin ington, Cincinnati, Louisville and St. Louis on the south 
The total system on Jan 1 1915 aggregated 11,794 miles, of which 4,492 
miles represents the mileage, ope operated directly under the caption ‘‘the ‘ines 
east of Pittsburgh and Erie,” and 3,108 the mileage operated directly under 
the caption “‘the lines west "ot Pittsburgh and Erie,” the latter being more 
fully described under the title Pennsylvania Company and Pittsburgh Cin- 
cinnati Chicago & St. Louls. The other lines are operated independently. 


East of Pittsburgh and Erie Re tes 


Main Line and Branches— | CRONE... cottinandduakacames 209 
Philadelphia to Columbia, Pa... 81 
Phila.,Pa.,to New Bos Jct.,&c. 293 REPORTED SEPARATELY— 
Harrisburg, Pa., to Pittsb., Pa. 245) Phila. Balt. & Washington--_-. 
Erie, Pa., to Sunbury, &c...-.-. 7| West Jersey & Seashore RR*. 
Branches and spurs........-.- 1,724| Cumberlan Valley PP iscede 162 
———| Long Island*..........-.--.. 395 
Total main line and branches_2,650 Balt, Ches. & Atlantic Ry... 88 


Lines or contract— 


oper. ee et & Virginia. 
Har. Ports. Mt.Joy.& Lan. RR* 


Paiexephie oC & = AS Ferry. 1 





Dillersville to Harrisb. Pa,&e0 53 
Northern Central Ry*......-. 462 
United New Jersey R: * Tren- Grand total east of P. & E_.6,462 
ton to Jersey City, &c._.... 149 West of Pittsburgh and Erie. 
Philadelphia & Trenton RR*.. 26 
Western New York « Penn*... 554 REPORTED DIRECTLY— 
Connecting Railway*.......--. 37| Pitts. Cin Chic. & St lasts” =-i 424 
Lines operated wna contract— Pennsylvania Company lines*_1 
Belvidere Delaware RR*_..... 
Phila & Long Branch RR__-. 9 Total reported directly... _- 3.108 108 
Delaware River RR. & Bridge* 10 
Other lines (incl D & R. Canal REPORTED SEPARATELY— 
m and ferries,2m  .... 421/ Grand Ra ee & Indiana lines* 568 
Vee CEP bckcnndiondo can 922 


Tot.il in Penn. RR. statistics 4,492 Other lines "eas Pennsylvania 
Company statement) -_.....-. 


*See each company’s statement. Total system Jan 1 1915 ...11,794 


OBGART et gy LEASES, &c.—The charter of the Pennsylvania RR. 
was dated April 13 1846. Pennsylvania Company (see below) controls the 
lines west of Pittsburgh and Erie, the P’ ivenia RR. Co. wine all its 
stock. In oe ey SS, ee of stock and income bonds wy? Western New 
York & Pennsy a & tenes of the road. V. 72, 481. 

In Jan. 1910 $2.4 492, oO my the N. Phila. & Norfolk $2": 500,000 a 
ted the offer to buy the stook F rhe 4% 40-year trust certfs., 
Penn. RR. on basis of $3,000 certfs. for $1,000 stock. 
In Dec. 1914 the Fauve ‘Co. pines 20g 
yto inc. RR. & Term. Co., 30 miles. V. 
The stockholders on March 9 1915 authorized purchase ote the 





em 
the Lancaster & e RR., Penn. Monca. & Sou. oS * 
611 and Pouidbuer & Tyrone Ry. Vv. 100, P. 141, 03, i Rio 9. New 
Jersey P. U. Comm. disa proved | pease of of West Sapo tune. ore Ry. for 
999 years from July 1 191 B08 ws V. 97, p. 238; 
9B. p. 691, 905; V. 99. D. 1367" he ay of the Northern Central Ry. 
dos We peabe ead at into effect Aug. 1914.; V. 99, p. 344. 


SECURITIES OWNED.—The total book value of —- on Bees 1 1915 
was $323 ,557,193, many of which are pledged to secure P’ ania issues. 
Revenue derived from these securities in 1914. sil, 718.3 371. 

In auly 1913 exchanged the  ) yo-¢ of the in B. & O. stock 
($21. 273, ano ene i. a. and pret for er 292 400 | oy Co. stock held 

by Union Pac. v. 97, + Bo Oe es 177. on Jap. 1 1915 Penn. 


RR. owned $17, 143 00". and Penn. Co Pac. Co. stock. 
The company and its subsidiaries oe revunderstosd © a about + % of the 
stock of the Norfolk & Western. p. 628; 83. p. 562, . On 


Vv. 1412 
Dec. 31 1914 also owned $5.312.500 stock of Nr y. ‘N. H. & H ae 


prys. % ee, 08. “ae Nov.’06. "07 ‘08 to "14 915 
1%. 13 1%. 


7. 6yriy. 
= “1893 3 paid also ok ‘te scrip. Dividends now paid quarterly. 


CAPITAL STOCK.—Stockholders A record May 5 1913 subscribed 
for 10% in new stock + as o87. 730 tere increasing the amount out- 


standing to 100 reserved for conv. bonds. 
V. 96, p. 16s8, 1426, 18s 1557, 1630. >. s 
BON DS.—Consol eye of 1873, see “Su plomene. of Oct. 1901 
In April 1908 $40,000 % consols were sold (V. Re. p. 1043, 1101), rn 
in Jan. 1915 the isst $49,000,000 of the sutuerined loses uF $100 040" Got 
In June 1915 ph Sos. 01 miles of road by a — lien and by su supplement 
dated 1913, 409.47 miles by a subsequent lien. V. 100, p. 399, 475, 1169 
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100 RAILWAY STOCKS AND BONDS [Vou. 101. 
RAILROAD COMPANIES Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable || and Maturity Dividends are Payable 
Concluded) — 

Pegpsyivenia & Re mortgage assumed__.....--- kv 5| 1879 | $100 &c 75,000i: 5 (|M & SSept 1919 Broad St Sta,Phila &Lon 
West Penn consol mortg assumed__.PIP.kvc*} 138) 1888 1,000; 4,000,000 4g¢ |\J & D/Junel 1928 do do 
Southw Penn Ist M sf $5, yearly not drawn. kvr 131) 1877 1,000 862,000 7 F & A/Feb 11917 do do 
Allegheny Valley gen (now Ist) M g- FPi-kvy.c*&r| 262) 1892 1,000) 20,000,000 4¢ \M & S/Mch 1 1942 New York & Philadelphia 
Junction Phila) general mtge (now first) gold _.kv| 2.96) 1900 1,000 564,000 3%eA & O/Apr 11930 Broad St Station, ila 
Pitts Va & Ch first rise AV. 4 » ot o. a -kvo*&r| -_.| 1904 1,000} 6,000,000 4¢ M & N'|Nov 11943 New York & Philadelphia 
Cambria & Clearfield 1 286) ¢GP.kve*| 103) 1891 1,000 2,00 5¢ J & JiJan 11941 Broad St Station, Phila 

Clearfield & Jefferson first vase... yy kvc* 46| 1886 | 500 &o| 1,000.0 6 J & J Jan 11927 do do 
lvania & NW¢en M 32. ,000. kve* 76) 1890 1,000; 1,021,000 5 J & J Jan 11930 do do 
Cambria & Clearfield general mortgage gold at 392) 1905 1,000 540,000 4¢ \F & A/jFeb 11955 do do 
Hollidaysburg Bedf & Cumb Ist M g gu ass-_ c* 81) 1911 1,000; 1,073,000 Se if @& ZL eeELQ3  lentasavcanasecnceedus 
om real onate pul purch money gold M-.F.xc* ‘er ---| 1893 1,000 :000,000 4¢ M & 'N\/May 11923 Farmers’ L & Tr Co, N ¥ 
utpment 
Pounnpivania Steel freight car trust ........-..-.- ---| 1906 1,000 600,000 4 June 1 1916 Gmend, wren Ga, Phila 
Pennsylvania Steel eneral freigat equ improvement trust_x aoel eee 1,000} 1,000,06u 4 Jan 1916 eo. 
Pennsylvania gen ment trust ...-x - --|1906—7/..-.-.-.| 3,000,000 4 F |To Nov 1917 Fidelity Trust Co 
= g cu pel Hi; 1 yy (V9 90, p 1425) ---| 1910 1,000; 5,500,000 4¢ F |May 1916-1920 New York & Paiedelphie 
O000year arly W04 pa 1566)-FPx| -.-| 1912 1,000} 4,900,000 4¢ won. i 7. EE lc twenneschebasdecneee 
do : ‘$1 570.000 96. w 1702) ...FPr| _--| 1913 1,000} 15,760,000 4%¢ Apr 1 1916-1923 ve 
Pegasyivania a Company Bo A gold gest .-- Ve" Oe é&r| ...| 1881 1,000} 19,467,000 4%¢J3J & J July 11921 Pa RR, N Y (c) & Pitts(r) 
000 g gu Pons aaa aan). ee 1,000; 4,269,000 3%eM & S/Sept 1 1937 
3 ig ’ do Ser BGP. vor ---| 1901 1,000} 8,477,000 3%e\F & A\Feb 11941 
do ,000, do Ser C...vo* ---| 1902 1,000} 4,393,000 38% eJ & D\Deo 1 1942 Penna RR, New York 
do 10,000,000 do Ser D..GPk) -..| 1904 1,000} 9,318,000 3% ¢J & D)Dec 1 and Girard Tr Oo, 
do 1 J Ser E.GPkyvc* ons) teas 1,000} 10,000,000 4¢ |M & N/May 1 1952 Philadelphia 
Gold loan last installment « gu P ep Pk| -...| 1901 1,000) 1,334,000| 3%e¢M & N\Nov 11916 
Gold bene red. after 15 aie (gu vs Vv 83. Pp 1229) .GP.vc* ---| 1906 1,000) 20,000,000 4¢ |A & O/Apr 11931 
Loan $48,262,548 he cccdwen ---| 1906 |500 fr &c) | 48,262,548 3% J & D\June151921 Cred Lyon. &c, Paris. Fr 
Gold loan Geren Sen’ 3%s coll). callable guar. GPc* ---| 1915 1,000 4% eg J & D 15 June 151921 Pa RRN Y & Phila 
Pennsylvania & North Western—See Cambria & Clear |field Riy. 











The stockholders on March 10 1914 authorized a new general mortgage 
to secure bonds to be issued from time to time to an —- not in excess 


at any time of men — Gyutendies stock. V. 98, p. 388, 695, 84. Of 
these bonds, $65,000 A pee 8 4s were sold due June 1 1965 to retire with 
other funds the pt nds e bonds ($80,218,000) due Oct. 1 1915. 


Future issues may interest at such rates and with such maturities, not 
earlier, however, than the 1915 issue, as the board may determine. The 
peace will cover, subject to prior liens, for which General M. bonds are to 
be reserved, all the pr y and leaseholds Connon tng certain unimportant 
leaseholds) , eudns he Valuable terminals in Philadelphia, Harrisburg 
and elsewhere in Pennsylvania, rolling stock, shops, and other ben oes 
owned. Of the bonds, $165,155,000 were reserved to retire an equal amount 
. underlying bonds and real estate mortgages. Further bonds may also 
e reserved or issued to retire a pe on roads acquired. V. 100, p. 
1303" 1673, 141, 557, 819, 902; V. 101, p. 371. 
GENERAL FINANCES. nor th 1901 obtained control of she Fouteytveuts 
. Sew Steel Companies—see ‘‘Industrial’’ cos. and V. 72, -. 1280; 
In 1913 decided to sell coal co. holdings. V. "97,'p. 887. 
Te ca: which is being built from Mott Haven to Long Island by ™ 
Y. Connecting RR. (see that gomgens) will permit the runni 
through passenger trains from the South and West to all ints in 
England and facilitate the transfer of freight via South Brooklyn and eery. 
thence to Jersey City, in awe A by = los ferry service through the 
a and East rivers. e & 87,3. rs 1335 V. 88, p. 
631; V. 89, p. 666, 919; V. 90. 6 635: 03D ‘yer, 97, 505. 
On Dec. 31 1914 the Pennsylvania Company held (Vv. . 1281) the 
subjoined amounts of the following issues (compare table above), received 
in whole or in part in connection with aforesaid French issue 


Pa. Steel Roll. Stk. Tr.4% $300,000 ro, Gen. sia a Ee. oe 
Pa. Steei Freight Car THER 000. $4 .400,000 
4% eae ae aa 300,000 rm & A 00.0? 
Pa.Steel Eq.Imp.Tr.4% _- 2 ‘000,000| Supply Trust 4% agou se ' 3, 000,000 
As to $100,000,000 equip. trust auth. in 1907, see V. “4. p. 231, 340. 


On Oct. 11914 the assenger mileage book rate was in ‘from 2 to 
2% cents and on Dec. 15 1914 general passenger tariffs. LAT 675,1520. 
In sn. io consol. 4s were sold and in Mas 1915 $65,000,- 
000 G 4\s. See BONDS above. 

In ay 1915 the I. S. Commerce Commission cppered the com i at to 
sell Erie & Western Trans. Co. (Anchor Line). - 100, p. 175 


LATEST EARNINGS.—Jan. 1 to Aug. 31 (8 mot). ooh gar operated: 
Lines east of Pittsburgh {19} Ses Gross, $159. 031,2 34,055,172 

i Se. ¢allenneeee i co nteaied Gross, 161 oa RO3. —- 30,727 ,527 
Lines west of Pittsburgh ht ii aheanetel Gross, $73,715,403; net, $15,848,708 

SE SE cn temenbtintead Si Sesoued Gross, 74'999'801: net, 13,423,499 


ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual eauabem is 
held at Philadelphia on second Tuesdayin March. ‘The report for 1914 was 
given in V. 100, p. 806, 818; see also editorial, p. 771. 

EARNINGS OF ALL LINES BOTH EAST & WEST OF PITTS. & ERIE. 


Year ending Dec. 31— 1914. 1913. 1912 
Gross earn $354 ,412,996 $392: yen 944 $374,096,180 
65,609,188 70,983,041 82,228,801 
REPORT OF PENNSYLVANIA RAILROAD COMPANY. 
Year ending Dec. 31— *1914. 1913. Inc. or poet 


Miles operated end of year 4,512 
a2. ,184,.822 “619. a6. 16 63 | Ee 


4,044 
$191,501 ,490 
reat 45,509,143 


Gross earnings 
Net — revenue 














Pi o.ccheendeeeawnniat 3,206 7,326,660 6,546 
pening Seoeme ere ees $35,094,944 $38,182,483 —$3,087,539 
ET ee ee $219,377 —$219,377 
Dividends received__......._ .- 11,438,484 13, eit it —2 ,332,950 
DE hcntnaeteucson die 918,886 946,638 —27 752 
Other interest................. 893 ,077 1,274,650 —381,573 
DL pinidsnsinonconene 3,446,832 3,318,316 +128,516 
Ph ccaaddchencadcumea $51,792.223 $57,712,898 —$5,920,675 
Deductions— 1914. 1913. Inc. or Dec. 
I $5,566 867 :974,987 1,591,880 
Joint ay Stain a cede sins 1,057 ,635 $79 00'897 = 3,262 
tal Rdbnaseeknbebias 9,569,414 9,496,909 +72,505 
ody ‘interes embe et abtmbeea dni ,802 435,476 —271,674 
Hire of Soolenens | eee rr ML es +62 ,960 
DE dhicsascssusesnes 714,133 693 ,797 +20,336 
Net ay itbbebcdncoiscces $34 090,765 1,920,833 — 
EL NE IES 1,785,243 “= +882 ,775 “s ae oes 
Dividends Shiga an deewsge 29,952,186 28,394,248 +15 357 ‘938 
Di tnatbhsedeiccenss ddnncane 2,500,000 
Extraordinary expenses.________- 2.230335 6,787 ,582 — 557. 247 
Construction of branches__...... ________ 1,815,625 —1,815,625 
DM cciiius tseecedanonese $33,967,764 $41,380,230 


—$7 412,466 
$123,001 $540,603 Sti7 Gos 
* Results in 1914 include Northern Central Ry. (449 m.) from July 1 1914. 


OFFICERS.—Pres. Pees Rea; V.-Ps., Geo. D, i Henry 
W. W. Atterbury and ard Myers; "Treas., P. Pobnenace: 7 
Lewis Neilson. New Yor of ice, 85 Cedar St. 

Directors. —perdivel Roberts Jr., Geo. H. McFadden, Charles E. Ingersoll. 
Samuel Rea, Hency ©. Frick, William H. Barnes, Geo. Wood, oy 
Patterson, E mB. M orris, Thomas De Witt Cuyler I Lincoin on Goes, 
Henry Ta Patter terbury, Geo. D. Dixon . Bayard 


tnall, My 
Henry.—(V. 160, p. Mort: V. 101i, p. 213. 371, 695, 774, 924, 1S 3, 1371.) 





PENNSYLVANIA COMPANY.—(See Maps Pennsylvania RR.)—Oper- 
ates all the Pennsylvania Railroad lines west of Pitts. Owns none in fee. 





Leased by transfer from Pa. RR.: Controlled by stock, &c.: Mties 
Miles. | Pitts. Cin. Chic. & St. L...*1,415.62 
Pittsb. Ft. W. & Chicago oats | 53| Waynesburg & Washington 28.16 
Massilion & Cleveland...... 12.23/| Ohio raat & Western...... 10.75 
Erie & Pittsburgh .......... *%82.97 Cin. Leb. & Northern...... 45.73 
Cleveland & Pittsburgh - Aaah wid *204.73| Grand Rapids & Indiana.... 419.03 
Leased directly by Pa Musk, Gr. Rap. & Ind.... 36.03 
Pitts. Youngs. & Ashta. ORG. *137.56 Traverse City RR..-...... 25.86 
Controlled by stock or otherwise: Cin. Rich. & Fort Wayne. *85.76 
Toledo Col. & Ohio River... *345, 31) Vandalia RR-.............°655.47 
Pitts. Ohio Val. & Cinc. .. -. . 09| Terre Haute & Peoria RR... 145.12 
Marginal RR., Beav. F., Pa. 3.44) Wheeling Terminal Ry -....-- 9.65 
Cleve. Akron & Cincinnati.. 335.21) Manufacturers’ Ry...-...... 3.02 
South Chic. & pegteers. ---- 23.05| Pennsylvania Terminal Ry -. 4.15 
Branches W, N. & Pa. Ry. 51.52! Controlled jointly 
Youngstown & et a -- 2.28/ Central Indiana......-......°11 iy. 58 
gy ga canes 
9| Tol. Peoria estern ...... 
f | Total Penna. Co. lines -.1,683.92 MEET c. <0 -b0nece cent. San 
* See this company Total of all lines -. -.-..--5,291.10 
ORGANIZATION.—Chartered in Penna. April 7 1870. Its $80,000.000 


stock is owned by the Pennsylvania Raiiroad. On Dec. 31 '14 the Penn. Co. 


owned = stocks and bonds having value, per balance sheet, $206,- 
405,987, yielding in 1914income of $9,491,343. V. 100. p. 1504. 
"14. 1915. 


ove |}. "01-"02 ‘03. '04-’05. "06. "07 "08. "09 "10to" 8. 
Per ce 3 7y 4 June, 2 
In J —. 1910 32 1-3% in stock. In 1910 to 1913, Jun, Fo: Dec., 4%. 
In 1914, June,3%; Dec.,1%. In ols June, 2%. V. 99, p. 1911 
BONDS.—tThe gold bonds of 1921 are secured by leases of P. Ft. w. 
C., the Cleve. & Pittsb. and Erie & Pittsb. railroads ana of bonds bon 
stocks having a par value in igs of, a 1K 409, as well as real estate. 
Guaranteed trust certtficates, ‘*‘A,’ * and “E"” were issued by 
Girard Trust Co., Philadelphia, as scutes. ye a deed of trust made b by 


- Penn. Co. and the Penn. ae Co., whereby the Penn. Co. has pl 
ual amount at SP ine sao of the ig Rut. spe special stock of the Pittsb. PEt. 
the $ series A, vw and oe the sinking fund 


hic, Ry. oO 
aa yoes ? 5, 000 to Ko 15 1915. See V. 65, 368, prs. 1116; 
P; iag,'y . 72, p. 339, 490; V. 79, p. 2457: V. of. 

"vee %% gold. loan of 1901 was issued te pay for f aciqulsitions a ee of 
the Pennsylvania and Cambria Steel companies. hey are Ge.. .p. andi,, 
by Penna, RR., and are subject to call, 7: “tédem tion ov pony * 
by lot at par in in is Lone drawings. V. . Collateral Sept. 30 

19}4. $6, Cc. & St. L. oo 

e $20,000, 0-000 ‘oid loan 4s of 1906 a were at Dec. 31 1914 


octane by —— of $15,500,000 Pitts. Cin Chic. & St. Louis common and 


$10,900. 1000 pret ok, $2,000,000 Cleve. & Pitts. special guar. ryt 
$4,600,000 Vandalia RR. stock and $1,000,000 Pitts. oungstown & Ash- 
tabula pref. stock; total par value of collateral, $33,400,000. V. 92, p. 335; 
Vv. P; I 1229. ‘Car trusts Dec. 31 1914, $7,829,983; loans and bil pay- 
x $12,600,000. 


The French franc 3 % % guaranteed loan of 1906 was es 250, 000,- 
000 francs. Denomination 500 and 2,500 francs. V. 1439 
The gold loan 4%s of 1915 are secured by an a ec oe value < of the 
French loan 3%s of 1906; original issue, 250,000,000 francs ( to $48,- 
262 ay BS are being bought in and pledged therefor; oh e a iiss are 
5 , by Penn. RR. Co. and are red., as a whole qaly. i and 
on s hoes June 15 1918, on 60 da notice. The %s are 
secured by valuable collateral. See V. 101, p. 1014, 846, S16. Vv ty p.1439 


EARNINGS. y" - {tte Gross, $36. 635,916; net, $8,549,248 
Jan. 1 to Aug. 191 Gross, 36,956,176; net, 6,952,059 


REPORT .—For rae 1914in V. 100, p. 1504. Comparison of some items 
with 1912 incorrect. 








Year ending Dec. 31— 1914 1913. 1912. 
Total {4 Se $54, 698, 327 366. 233 ,595 362. 950,425 
EI $9,864,667 $12.211.659 $15 788 
Div. and interest received__...... - 99. 491.343 317° 814:743 $12, 754.723 
Miscellaneous income. .--.--....---- ‘ ‘818 1.236/223 1 "221,031 

PEG binnccwscccencas $20,892, pr $25,262,625 $29,512, 74 
i tttawesncnndsconenne $5, 8 $5,355,437 $5, ok 
Other — hindu bb nbn end ewe 556 12 
De A EL, go wcnncrccucones 9, 117. 129 8,848:433 10,423,441 
Joint facilities and miscellaneous. - - . re 9/667 876,097 905. 
i etct cacsdimanwnsoeee *(3)2, 400 ,000 (7)5,600,000 (7)8 608 
DE Militwtccdbunasconascia . .chbune 00, 
eS er ean 1,911,619 1.896 |803 3" ‘286,139 

Balance, su a ee $416. 453 $96 .299 $732, 7 

* Also an “aduitional div. Oe $800 ,000 at from surplus.—(V. 

176, 1025; V . 388, 1387; V. 99, p. 105 1911; S100, p. 399, a5. 


16503, i673. blés: . 101, p. 846, 1014, 118 


PENNSYLVANIA & ceuvndesnenn Sa page 135. 


PENSACOLS BOSILE & NEW ORLEANS.—Projected from Pensa- 
, to Mobile, Ala., 75 miles. In 1913 parheced the Pensacola & 
Perdido RR. and Pensacola Alabama & Tennessee RR 
par $100; tee. $350 000. v.06 og MOL 92 ee oath, ts 
ar + mtge oo 
Eivond bi. Laughlin; Be, Lik bhich Wee 
PEO 7 & BUREAU YALLEY RR -—Peoria to Bureau Jct., Tll., 47 
miles EORIA & 0 RES to C.R. I. & Pac. Ry. for $125,000 yly.; divs., usu- 
ally 8% yous , occasionally more; Seb. 1908 and Aug. 1915, 1 '% extra.— 
Pp 


Pensacola to Mus- 





PEORIA & EASTE N RY.—(See Maps N. Y. Cent. & Hudson River RR.) 
wns from Pekin, Ill., to Ill.-Ind. State line; holds lease in uity 
ml. “Ind. State line to Indianapolis, also quit claim deed for same effective 


OcT., 1915. | 
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RAILROAD COMPANIES Date Par Amount Rate Ww. Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on irst page] Road | Bonds| Value (Outstanding % Payable | and Maturity Dividends are Payable 
P. lva & S W Ry—Ist M $4,000,000 g red text | ---| 1912 | $500 &c| See text 5 J & D\Decl1l ChemCanTrCo,Elmira, 
Pensac Mob & New Ori— ist M $350, 060 g red 105 -.Fx ---| 1913 1,000! $350,000 Be F & A|Feb 119: Farmers L & Tr Co. N'Y 
eoria & moreen Ve Valle tock rental (see text) --- -- 67 |: hae 100 ,000 8 F & A/Aug10 1915 5%|First Nat Bk, New York 
Chita Tatitane & West ist M pret ¢ inteu : -Ce,soat 335| 186s | 500 &o ‘Beans 5 Age;° Apr 1 1038 ae 
o In ana est Ist nt guar___Ce. c x g pr 
Peo & E ist (cons) M $10, MOBO. 060 int int guar..Cex.c*| 338) 1890 1,000 8-500 B00 4 A & O/jApr 11940 do do 
Income mortgage non-cumulative..-......Ce.zc| 338] 1890 1,000| 4,000,000\Up to 4! April |Apr 11 4% pes April 1 1913 
Peoria & Pekin alon— First mortgage gold ...Ce.xc 20| 1881 1,000} 1,495,000 6¢ Q—F_|Feb 11921 Central Trust Co, N Y 
Second mortgage gold x 20| 1 1,000! 1,499,000 4% eM & NiFeb 11921 do do 
Debentures due $50,000 y "iy (in 1917 $26,000) ---. ee 1,000 186,000 5 F & A/To Aug 1 1923 do do 
eo do $60, y'ly 1 $40, , om oon) ae 1,000 300,000 5¢ |M & N/1924 to 1930 do do 
1a 8, porto $90,000 5x (in, 1917 $26,000) xe) 227| 1907 |"""1.000| _ 94410001 ae  & Sidam 21037” [First Nat Bank, N'Y 
eor erm—lst eg --- o ¥ g an a A 
- First Wy Ferm rt eat, | gu $2, 1900. auth...Bax) _--| 1911 ) 1,400,000 4%e 3 & D/Dec 11941 do do 
Pere Mara matte -Semanen tte. es apes Soe ee Se tan cite ama...” Ler coainin pean eens 
First ore! (also as to assets) 4% cum after 1910----) 222) ZI22 SE) LA nn 00 dn cal daacdbelodtawenaie Kginndah teénanaam 
Second pease i% snsnitnens companies... oe] cose 100 1 Oe oho kin we anda tek éiedl aeamabiah ie i bn06 ein othe ene 
Outstanding stock of constituen comes iaasdnsd) 666] Shee l cone cace ¥ we 40:6 baka aieiaoes SPOOR ENA 
Recelvers’ “esr 500.000 red 101-----.--.| ~--|"18-"13|22227222|  3,500:000|"""5 |S" "@ DijaneTi9i5 Guar Tr'Go; N'Y or Det 
do “pe "$2,000,0 000(500 text) redeem; -.--| 1914 |....-.-. 1,559,000 & .-beeweausie aS ee ae ee eh eee 
eo. > 7" Bee Ge ndaceees one ies odiem 575,000 6 J &D |Junel 1915 Guaranty Trust Co, N Y 
, nonsadhdus sdbiniee sksnbass oon) MEE, ls ecedéue 605,000 PS ee Ree: 8 ff ey BAe eee 
do wi ddan caddies etedatusenwenes wcnl GP Ledéccane 725,000 6 Fens Lee 2: 2ee:: levcdsndenncnenceaneee 
Refund mortg. 2 {eco text) gold.......Ce,.xc*&r| 2,036) 1905 1,000; 10,106,000 4¢ J & JiJan 11955 In default 
Impt & ref gen 60,000,000 red 110--Ba.xc* &r*| 2,036) 1911 [1,000 &c| See text 5¢ |\M & S\Mch 1 1961 See text 
Col ae a A credieee by impt& ref gen bdsG xc*; --.| 1911 (1,000 &c| See text 8 g¢ M & S/Mch 11916 See text 
Co! (mae st hanmagetatiinene tent rantoaceeih t i;Giey inasenoae RR pein pede Oct 8 1912 _In default 
Debentures $5,000,000 iY 85 p 1402)------...-.- . .aeiE lcoceesnsl GA 6¢ |J & J\July 11912 In default 
Chic & West Mich ‘ist M..........---.---NB.xc*| 485] 1881 1,000} 5,758, 5 J & D/|Dec 11921 June 1914 coup not paid 
Det G R & W Ist cons (now 1st) Miaw mon -OB.xc*| 375| 1897 500 &c} 5,379,000 4 A & O/Apr 1 1946 April 1914 coup not paid 
Flint & Pere Mara mtge ($1,000,000 are 4s) gold-vc 298) 1880 1,000; 5,000,000\4¢ &6¢\A & O/Oct 1 1920 April 1914 coup not paid 
- First consolidated mortgage gold..-..-..-Ce.vc*| 647/ 1889 ,000; 2,850,000 5¢ \M & N/|May 1 1939 ay 1914 coup not 
Pt Huron Div first mtg ($3,500,000) gold-Ce ZC") 228) 1889 1,000; 3,325,000 5¢ \A & O/jApr 11939 Apr 1914 coup not 
Toledo Division first mortgage gold ---.- B.zc* 18| 1897 1,000) 400,000 5¢ J & J\July 1 1937 ‘In default 
Ch & N M Ist M gup » i fone Ch & W M.OB.vc* 92) 1891 1,000; 1,667,000 5 M & N|May 11931 \In default 
Consol M (Pere Marq) 000 auth..-F.xc&r| 1,815| 1901 [1,000 &c| 8.382.000 4¢ J & J\Jan 11951 In default 
Lake Erie & Detroit R. Div coll tr M gold ..-..-. Gx = 199) 1903 | 1, | 3,000,000 4%e¢F & A/Aug 1 1932 ankers Trust Co, N Y 
Collateral trust mortgage gold call par -.-.-..-.-.-x ---| 1903 [eeceee “| 2,870,000 4g J & J\Jan 11923 People’ s State Bk, Detr’t 
| 
when mortgages on leasehold are satisfied, 202 m.; and has a lien of $5,000,- | the bankers represen the junior securities. The committee will seek to 


000 on Springfield Div., Indianapolis to Springfield Ohio, 136 m.; trackage 


Pekin to Peoria, 9 m.; e, 5m. at Indianapolis; total oper., 352 


LEASE, &c.—Formerly Ohlo Indiana & Western, sold in aed s in 
1890, reorganized per V 49, p. 616. Leased till April 1 1940 to Clev. Cin. 
Chic, & St L., which Bonds, and interest, but not principal, of the Ist con- 
sols and the s underlying nds, and owns $5,000,900 of the $10,000,000 stock, 
par $100. — “Supp * of Jan. 1894 as to provisions respecting any surplus 
over cha Company owns $125,000 stock of the Peo. & Pekin Ra 
Ry., on w ‘leh 6% hg hha sen was paid 1895-1902 and 5% in 1905. V. 74. p. 152. 

A committee (Jo allace, Chairman; Frank D. Ketcham, 80 Broad- 
way, Sec.) in 1914 asked ed deposits of income bonds with Empire ‘Trust Co., 
N. Y.; with a view to taking action, owing to the failure to 
the bonds out of the net income of 1913. V. 99, p. 49, 121 


BONDS.—See abstracts of mtges. of 1890 in V.51, p. 246. 


INCOMES.—Dividend on incomes, 4% yearly, paid April 1 1902 to 1908, 
both incl.; 1909, 0; 1910 and 1911, 4 912,0%; 1913, 4%: none since. 


REPORT for 1912 was in V. 96, 1221. O tions since am, 1914 


» 1367. 





included in reports of Cleveland Cincinnati Chicago & St. haponey el ae 

Cal. Year— _ Gross. Net Cc sae 

3O86 caaes $3,025,669 $456, $65 $209, D1 $826 .382—— 3160 406 
ROLE éees— 3,387,434 455,986 29,102 637,203 ae. 326 274,441 


3 
* 99, p. 1367.) 


ORIA & PEKIN UNION RY.—Owns Pekin to Peoria, on both sides 
of itiino s ~~ yp Fy d yards at and opposite Peoria. Mileage main track, 


pay interest on | 


enforce the Sparanty ofthe C. H. & D. By. oa oO ts ,000 of the “ 106,000 


outstanding bo: V. 94, p. 1057; 5. P- - 99, p. 50. 
Five- Year 5% y Pee.5 Due 7, i i ($5. {900 000). —hiezander J. 
F Hart, . R. Thayer and A. H. 


Hem _ —o C. W. Cox, F. 
Wiggin; Franklin, Sec., 28° Nassai St. Ne y. “and C. B. Hum mg be 
Asst. he oH Court St., Boston. epositaries: Guaranty Trust Co., - 
and Old Colony Trust Go., i . 94, 1057. 

Preferred Shareholders’ Protective Commities. —Philip Stockton, Chairman; 
C. W. Cox, John M. Graham, Guy Norman, W. J. Wollman and C. R. 
Weedon; S. W. Denio, Sec., 17 Court St., Boston, Mass.; Depositaries 
Old Colony Tr. Go., Boston, and Bankers Tr. Co.,N.Y. V.94, p. 1057, 1509. 


Consol. 4s no 1904 .—Edwin S. Marston, Chairman: Wm. W. Crapo, 

Charles W. R. B- Kuser and C. Minos Weld: wey Boag Yh ee 
very ma- 

Gor NY depantary $490" i506; V 08 p 1157; 8, 99. p. 1301.) 

Pes £ ae 8. 'Es Ora 1st fe ane O. 6s, Be an ove, Albert Phelan: 

ur ra enry Hoyt, 

Fredk. H. Ecker, H ° ag and agp tnd Prescott; Donham, 

17 Court St., Boston, g De ts are asked at old Gol. Tr. Co., 

Boston, of Flint, & Pere M 2 + ie and 4s, Port Huron ae 5s, 

Tol. Div. 5s and Ist consol. West Mich. Ist & Nor. 


| Mich. RR. Ist 5s; Det. Gr. Rapids & West. RR. Ist consol. 4s; Gr. Ra ~ 
Tus. D its of 


| & P. 


; second saate track, 8.89; total main track, 24.89 miles. Mileage of | 


aioe and yard tracks, 111. ‘12, Ca _ stock, $1,000,000. Owned by Peoria 
& East. (Clev. Cin. Chic. & i S ay © » Chie, & North Western, Chic. 


Peo. & St. L., Till. Central e & Western and Tol. Peo. & 
West. companies. Dividen nee, ai, “ASQ5-1901, 6% per annum; 1902 
gros 1905, 5% Debentures, V. 93, 1260. Year end. June 30 ae 


, $940,824; net, $156 2 205; other incomes, $215,069; int., taxes, & 
6.040; bal., sur.,'$103,23 Pres., H. K. Pinkney.—(V. $3 p. 1260.) 


got RAILWAY TaeeinAt Co. —Owns terminal road between 
Peoria and Pekin, . 8 miles, over p rivate right-of-way, and local lines; 
total, 11.4 miles; 28. "Bi" miles of track, 70-lb. rails. Freight business handied 
by steam | passenger business in and between Peoria and Pekin by 

ectricity. Has union depot in Pekin. Owns a 1,000-ft. steel oaeenee 
over the *Tunois River. pital stock, $1,000, 000, all owned :* ~ 
R. I. & Pac. and Chi & Alton, which Syprantes the — = 
prin. and interest by endorsement on each. 85, . For 
hw cating 2 June +e 915, , $209,371; net, $17, 7548: other ine. " SiS. 280; 
taxes, &c., $119,525; . def., $86,698. 1913-14 gee ES; 
net, $51.96 987; other inc., $5,388; int., caes, *, $ "sil 7,565: . $60,- - 
191. G. Bi — V.-P., A: Ridgway; Sec. & Sa Nag ° py’ 
Pe —(V. e *s Pp. 


PERE MARQUETTE RR. raat, 2,334 miles; 37 leased to others ¢ Cos. 
Lines owned Miles 





Miles. 
Alexis (near Toledo) to Luding- Trackage— 
ton, on Lake Michigan ........384|St. Thomas, Ont., to Ri ane 
Plymouth to ray View, Mich .. ..412 Bridge and Niagara, N. Y--.-- 
Porter, Ind., to Gr. Rap. * - aia | La Crosse, Ind., to Mich. StateLine 34 
peewmew to Port Huron, Mich.... 90) Other trackage -. ety cade conccelae 
Pt. Huron to yoy ny AF --126 ontrolled— 
rand Big Rapids, Mich - 13 Lake Erie & Det. Riv..-..-..-....199 
Allegan to Beh. Line Be'oe ee SOR PORE MD os becécocccsccss @ 
Sarnia to Rondeau... -.-.......- ei 
Other lines, branches, &c.......270) 


on A Milwaukee and Manitowoc. Of the | 
37 m. leased to other cos. es, Lawton, Mich., to South Haven, is | 
a to Kal. Lake Shore %e Ghicnes Ry.for 25 years from April 15 1907. 
A 99-year agreement for trackage with the Mich. Cent. and Can. South. 
from St. "Themen. Ont.,to Internat. Bd gees NI ay 132 m.,extended the | 
line easterly to Buffalo, from July 18 1 We tte 7; V. 78, p. 2600. 


ORGANIZATION ‘im Veen Dec. 11 ym. as a fennimeheting without 
ag oe ee & Buudley' 100, 1519. 
mai ed and, . Waters of Grand Rapides. V. 94, 
sea N 5p. 4 48 5; V. 0B, B. 1767; V. 99, p. 817. 
n uly 14 1014 $f cert: tes were auth., $3 000 000 
edence re i y- equines bonds and $2,000, 000 Ser. to 
visional Nog and ahead of the consols and be on a RF 
with the $3,500,000 certfs. a in 1912-13. Owing to appeal from the 
authorization of ‘‘A yoy tes, Loree, was on made in Aug. 1914 authoriz- 
ot noe co «s oO" 6 y taxes, of which 
V. 99, p , 121, 539, $70°1502, 1508" 
On April 3 011 1913 the vs Circuit’ Court of ‘Appeals affirmed order 
of Hg Court ——— $3. 300. 9.000 ce Certificates having a lien ahead of the 


arly 4 mee ts60. te to une V, 08, p. 1208, bond issues. 


566, 1627. 1764: Ve ons 1208 
Vv. 06. p 65; V. ‘By? p. 1729. 


Operates car ferries 7 


legislative commi 
Re July 23 1915 foreclosure a mA. entered ea under consol. M. of 1901 and 


other suits consq stoped of t pri 
bonds and int. V. 101, p. 289, 11 Tao V ton weit su mbject to underlying 


In April 1914 ae t., poe rf) Fy 
the consol. 4s of 1901. V. 98, p. 1072, 9 arious ‘ond en ee 
pnorEorivs oles Dated Mar. -—These are as follows 


ated Mar —W 
Charles H. pS Rg + 


ay Sec., 37 Wall Teg N. Y.: G ty Trust Co., N. Y., de- 
The committee in Mar. 1913 purchased the $16.000,000 Imp. & 
pos Oe acid Bets is to eto 3 oor 1022. . 


Refunding Mortgage 4 


% Bonds Due 1955.— 
-. in 55.—Benjamin Ro Bart, Jr., Goole 


in Q. | A Frederick oe Seranas, Francis » We. Mee 
allace; B Jones, Sec., 7 W ad ‘De 
Y: , and Old Colony Trust too 17 Court 


ers’ Trust Co se 
t., Boston. The July 1913 and Jan. 1914 coupons were taken care of by 


bo 


\b 





Beld. & Saginaw Ist 5s, and Sag. & Huron Ist 4s. 

M. Port Huron Diy. 5s and Ist consol. M. 5s may also be a 

Central Trust Co., N. and of 8 . Tusc. & Huron Ist 4s at the N. Y. 

V. 98, Pp. 1073, 1461, 1 ; V. 100, p. 1438. 

Committee for Equipment Obligations Maturi on and after March 15 1914. 

zee Bayne, Harold Benjamin woes gg be wk and Robert L. Bacon; on 
deposi The committee a plan (V. 0. 2) 

1300}, ot. which 57, 833 was paid ananiy | on receivers up to une 


1915 to provide for interest and ——- of equipment trusts and $65 


for —— of 7 See ~S ereby. The equipment ob Ss and 
chased b & Co. and ye Trust Co., N (approxi- 
deposi as security under receivers’ 


mately $i. 760 ,000) ma over $700, 000 
certifi 


cates (but uncanceled) are not provided for. 
STOCK .—The $11,000,000 com. stock owned by Cincinnati Hamilton & 
eb. 1911 to J. P. Morgan & Co. V. 92, p. 596. 


ae was sold 
ONDS.—As to Impt. and a. Gen. Mtge. Gated 4 191. - 92,pD 


796 726. Ref. 4s of 1 55, Vv. a0. Pd 163; p. 596. 
The collateral trust gold bonds of 1902 ‘atnitted & to 53 2.810. 1,000) are 

EE 4- he « entize on, pe ogee stock ($1,400,000) of we L. Riv. ’. or, the 
1 “3° terest day a of Toronto being ¢ rusiee, and a8 ee rats 

on n 
any 200,000 collateral gold notes beset’ LA fo15 are secured b y deposit 


e$l 
with, the Old Colony Trust Co. of Boston of $1,364 £000 Oi Oin. B Ham. i Da D 
gen. M. bonds and $1,200,000 Pere Marquette, “1b 2 13 
af », 1356: go: VTi. p , 89. 


$1 
jake _— & Detrott, River Division te ST $4 
~~ bey 5 ae % *~¥ isi gad: 190. 006. “gunrantecd jointly 
“Ind serial Comps 














byt P. Me. and Bess. & Lake Erie. es. 

The — trust bonds Gated April 1911, Soues “A” and “B,” cover, 
with equipment, $375,000 each of refunding 4s. . 92, p. 957. 

EARNINGS.—12 mos., {1918-14--Gross, 4 $18, 98 pio: net, $4,069,504 

July 1 to June 30. 13-14. .Gross, 133 op. def.1 ,762,144 
ror 7 moathe/ 1915 Ptah oe ‘S.1 ia3. 022; net, $867.459 
CU ee eae pty 3,003 17; net, 724,950 

REPORT .—For year ending June 30 1914, V. 99, 1592. 

Year ending June 30— 1913-14. 7 -13. 1911-12. 
Operating revenue................ $16,915,197 $18. 007,716 $17,100,481 
Operating expenses................ 18,034:174 14,464,034 13.968.033 

et operating revenue......... def.$1,118,977 $3 683 $3,192,448 

dabccisindbivenaoseunenals 643,168 555,242 667 ,704 

Net (after taxes).............. def. $1. 783. 145 2: rt 441 $2,524,744 
OGD Bdadacanccsusenestatn 284,889 def.457,682 

Total net income...........--. def. x83:103 348 ol O03 x83.370 .703 552 $3067 063 
Dates GE DORE axqcdocnatadsave a “438 »291,196 
Interest on re be a as ar etic veil ,050 
Interest on vers’ cates... 408 4,840 

SE. ncscgennanenasekieibnebe 741 ‘307 733 OBE 712,655 

Pee Si meat assay pall te cates doe waa ee 

e ac y vers di was 
$1,319,940, a $2, ius. 387 101s." 


Directors 1529, 1592, 1598, 1833; V. ; 
1169. 1438. 1673 1883" V 101, pote, a one ys OD 


289, 528, 1189 
es SRISLOMEN R.—Owns from Perkiomen Jct., Pa., to Emaus Jct., 
on P. & R. Ry. 


eens Jct. to Allentown, 3.6 m. 

Stock ($1,500,000, par value of shares s $60) owned by the Oo. and 
mostly d te py SHG ek 4% mtge.of 1901. V. 72, 
eorganized in 1887. 1,113; net, 

Bisse 539; _— income 


R. 5 — pba 
income, $3.676; = 167 648 O88, 
net. $407 1 198.— 


645: improvements. 
05,000; bal., sur., 11.946 In 1913-13, x 329; 
106,000; bal... msi SiS 1d: gree S711 329 


PETERBOROUGH ER — —Wliton to Greenfield, 
Geased April 1 1893 to Boston & Lowell for 93 
penses. Capital stock, $385,000; par, $100: div. 


oe TiLAPSLE 1A_& BALTIMO SENTRA, & 


N. 8., 10% miles. 
ears at 4% on stock and ex- 


— west Phila. to 


., 63 m.; Wawa to (Gouble track, 
irm yy teh wrt : leased, Chester Creek RR. 7 m.: Phila. Wash. 
lds $2,497,180 of the $2,499,127 stock. The stockholders voted a 
1913 to acquire the Phila. & Delaware County RR., Fernwood to Newton 
Square, 10 miles, with 2-mile branch. V. 97, p. 1734. The $2,200,000 out- 
stan bo ere paid at maturity, Nov. ? igiie the bondholders being 
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| Last Dtvtdend |Places Where Interest and 


and Maturtty Dividends are Payable 








RAILROAD COMPANIES Miles| Date Par Amount Rate When 
(For abbreviations, &c., see notes on first page. } Road | Bonds| Value \Outstanding % Payable | 
Pere Marquette (Con)— 
Saginaw ”t Tus & Huron first mortgage assumed ..N.z 66} 1900 $1,000| $1,000,000 4¢ iF & A! 
Grand ‘Rapids Belding & Sag lst M assumed ..-.-.- x 29) 1899 p 260.000 5¢ iMé& §S 
Pere Marquette of [ndiana call 105assumed_Col.xc* 22) 1903 1,000 675,000 4¢ M&N 
Kleyboite equipment notes ..-..-.-.-...-.-.-.--x ao el SP 1 kn cogbael 103,115 4% Ag 2 
Pullman Co car lease notes due quarteriy --. = - eo <e oul SEED leoceabuul 100,088 5 Q— | 
Equip trust bonds ser 4 due $64,000 s-a_.-Ba.xc* oes) Bers ,000) 512,000 5 A & O 
do do ser B due $68,000 s-a -.-Ba.xc* oeul Seas 1,000) 544,000 5 A & O 
Go br 44,000 dues-a (V 92, p 1636) Ba.xc*;  _-- ‘axtto 1,000 $75 008 3 g¢ J & DD 
orn notes due $4,993 monthly______.__-. pamela ioe 79'930 SS se 
Perkiomen— |st M Ser | (lstioan) ggup &1.PeP kv.c*| 38.3) 1888 | 100 &c 799.600 5¢e Q—I | 
First M Ser 2 (2d toan) g gu p & i (end)_-PeP.kv.c*| 38.3) 1888 1,000| 1,125,000 5g Q—J | 
Peterborough RR—Stock (rental 4%) ----....-.-.-- oon céue 100 385,000 4 A & 
Petersburg RR—See Atlantic Coast Line . 
Ph & Bait "Cent Ist M $10,000,000 g gu i _FP.x weal SPOR lesecaig.| SSG R0 4 M & 
Phila Baltimore & Wash—Stock auth "325, 350, 450. osu)! eae 50) 25,138,000 4in 1914)/J & 
a 25 roid Co) plain bonds.) All | secured mn. cma isy 1.908 1,000,000 4 A & 
ain oe wa ce ewww ce cone by -xr oo :000| 1,000,000 4 M & 
piss bonds foug---—----o| meres. |e | a | tam oe ie 
20,000,000 ¢ bled * . . g 
ein gerer int pet suet tag ae ges| | | “ER SRR GE 
st mtgeo not pref int redu n’ 'e vo er ’ 
Philadelphia & & Erie —See Pennsylvania la RR 
Phila & Frank—First mtge $500 guar. Gu? Y af c* ---| 1892 1,000) 500,000 4¢ |F & 
Phila Ln & Norristown—Stock rental P & R Ry__- pow 50, 2,246,900! 12 Q— 
puatiarrisburs & Pittsburgh—lst M g __- be .0* &r 47| 1880 1,000; 2,000,000 5¢ |A&O 
hila Newtown & N Y—First mtge gold (text) _kv.c* 22} 1892 1,000| 1,599,000 See texti|A & 
Philadelphia & Reading Ry—See Reading Company 
Philadelphia & reutoa: tock 10% rental Penn RR SF scce 100| See text 10 Q—I 

















Aug 1 1931 Ang 1914 coup not paid 
Mc Mch ‘14 coup not paid 
— 1 1943 In default 
Apr 11916 Cin Ham & Dayton Ry 
= ene 15 1915 Pullman Co, Chicago 
*15-Apr '19/In default 
Oct *15-Apr '19 do 
ec '15-June’21 do 


PS3se 


6 
Jan : ists Reading Terminai, Phiia 
Jan d do 


o 
O Oct fois” 5% Nashua, New Hampshire 


N|Nov 1 1951 niin uiabile Seas cnhi Soe Giant wee se 
D June 30 ‘15 2%/|Broad St Station, Phila 
O Apr 1 1917 Off, Phil; Kidd,Peab, Bos 
N| Nov 1 1922 Broad St Station, Phila 
JJan 1 1926 do do 

O Oct 1 1932 Z do do 
N|Nov 1 1943 Am Ex N Bk, NY; & Phil 
J'Jan 1 '16-'24 Broad St Station, Phila 
O Apr 1 1938 Reading Terminal, Phila 
O\Apr 11938 do do 


alaug 1 1922 Reading Terminal, Phila 
M Sept41915 3%|Mar & Mer Bidg, Phila 
4 Oct 15 1925 oe - | beam © Phila 
o ° 


Oct 11942 


| 
Oct 10 19152 %|Treas Penn RR Co, Phila 








(ives & en the sib nah O00 of grmesee for new Aggy’ 4% gold bonds (part of an au- 


ar. p. rs; Nn “ cot taken Las 
ang ane he remainder be Salen a eid in Conk Vv. 33. Leary 


. For 6 months bE, J im! "30 1 ba A Hh $630. 001: 
ar $28,811; other income, $1,015; AS OM ng $108,541; bal., def.. 
oper. 337. —(V. 98, p. 1246. 


HILADELPHIA BALT & WASHINGTON RR —(See Map Penn.RR.). 
_ tes in all 717 miles of =. viz. (*see this company): 


Lines owned— Miles. Lines controlled, leased. &¢.— 
Phila t to Washington, D. C., via Phila & Balt. Contral*-...-.....9 

Balt., all douole track ........135| Delaware RR.* _. _- wg---+---- “945 
Bowle to Pope’s Creek, Md...... 49] Delaware, Md. & Va,.*-.......... 98 
Branches to Delaware City,&c.. 45/ Other EE MD te ante obuad 52 


ORGANIZATION.—A consolidation Nov. 1 i902 of o. punts hia 
Wilmi n & Baltimore RR. and Baitimore & Potomac R 78. D. 
395, 1032; V. 82, p. 510. See Washington Terminal Co. on WAS page’ 


The higher court in tp Apel 19 1913 sustained a che parenacs ta in 1894 of $500,000 
Union R stock. BS . 1913 purchased 
the Sparrows’ Point RR.. 5 miles. for $1,400,000. V. 97~ p. 365. 


STOCK.—Stock, authorized, $25,350,450; outstanding. Jan. 1 1915, 
$25,138,000, of which Pennsylvania RR. owned $25 
Dividends since consol., Dec. 31 1902 to June 1915. 4% yearly (s.-a.), 


BONDS.—The first mortgage of 1904, ($20,000,000 authorized) Is a first 
lien on the Philadel att timore division, i17 miles, all double-tracked, 
and also secures. Dassu the $4,930,000 debentures of the former P, W. & 
B. (see p. 4 of “Supp.” of April 1895), pas = on the tine from Baltimore 


to Washington: $3.930.000 are reserved to ire the awe and Balti- 
wore & Potomac bonds. V. 78, p. 4 v3. 424.527 795; V. 97, p. 1427, 1734; 
V. 98, p. 237, 1000. Mtges. &c., igti,’s oar 
“The $5,000, ms serial 4s of 1909 are to be secured by any new mortgage. 
V. 84, p. 1368; V. 85. p. 284; V. 87, p. 1608. 


BARNINGS —s fos. {1915 ee: Gross, $13,542,230; net, $2,236,268 
Jan. 1 to Aug. 31 OOO duane Gross, 13,575,991; net, 1,935,736 
REPORT.—Report for year ending Dec. 31 1914, in V. 100, p. Sit 
Year ending Dec. 31— 9 9 





Gross earnings-----.-... $20,357 562 $3}. 164,341 $20.280,042 $18. O14. 544 
Operating expenses---.- 16,598,035 17.610.436 16,084,502 14,419,227 
RE Pe $3,759, ad $3,553,905 $4,195,540 $4,495,017 
1914. 1913 1914. 1913. 
$ Deduc.(Concel. $ 
Net earnings -..3,759,527 3,553,905 | Hire of eq., bal. 607.565 428,031 
Te ake noaned 674,174 641 ,587 | Joint fac., rents. 713,969 660.815 


Bond interest__.1,017.848 980.976 
Net income --%. ess. 353 2, 913. 318 | Oth. int. & misc. 905,463 139.696 
Divs. received. - 1.022.955 1.122.834| Dividends (4% .1,005.520 1,005,520 














Joint fac.rents <' '365,690 385. ‘490 | Additions & bet- 
terments..... 223,633 370,263 
Gross income.4,473,998 4,420,642 
Deduct— Balance, sur- 
Lease of oth. rds. “. 487 835,342 SR a eS 


—(V.97, p. 1734; V. 98, p. 237, 305, 881, *000: V. 100, p. 902, 974.) 


PHILADELPHIA & CHESTE VALLEY RR.—Road from Bridgeport 
to Downington, Pa., 23.9 miles. hartered in 1888. Capital stock (par $50) 
in common, $550,000; preferred, $205,100; total, $755,100, of which Read- 
ing Com mpany owns $483,300 common and $205,100 pret., $450,000 common 
and $205.100 pref. being deposited under its sen mtge. of 1897. Reading 
Go. guarantees bonds, with int. reduced. nee. D 1064. 


PHILADELPHIA & FRANKFORD RR.—Owns from Crescentville to 
Frankford, Pa., 2.55 miles; total tracks, 4.12 miles. The $500,000 
stock is owned by Reading Company, of which $498,950 is gua under 
its A py = of 1897; principal and 4% int. is guaranteed , 2 nee Co, 

hiladelphia & Reading Ry. for 999 years from yi1il for 
interest on $500,000 first mortgage bonds and $111,466 cunnamalels obliga- 
tions, any excess of net earnings to be applied to reduction of pri cipal of 
latter, and thereafter to dividends on stock.—(V. 67, p. 1358, 1357. > 


oo IL ADELPHIA GERMANTOWN & NORRISTOWN RR.—Phila., Pa., 
Norristown and Germantown, Pa., 20.56 miles; second track, 20.35 miles: 
third track, 3.02 miles; total track, 95 miles: leases Plymouth RR_,8.93 miles 
Leased on Nov 10 1870 to Phila, & Reading for 999 years; rental, $277,623, 
including $8,000 yearly for organization expenses, 


PHILADELPHIA HARRISBURG & PITTSBURGH RR.—Harrisburg. 
Pa., to Shinpnensbure, on the isan Maryland RR., 44.51 m.: 2d trac 
by 10 m.: sidings and laterals, 16.60 Leased Oct. 15 1890 for 999 years. 

% on stock, int. on bonds, taxes ané expenses, to Phila. & Reading RR. 
ch by endorsement on cach a. a! the aor rin. & int. Lease as 
cumed in 1896 by Phila. & Read. ,000 


PHILADELPHIA NEWTOWN & NEW i RR =~ Philadelphia to 
Newtown, Pa., 22 miles; 2d track, 3.31 m.; 3d track, 1.55 m.; sidings and 
laterals, 5.17 taites. , '+--¥ $1,225,000; pref’, $400.000: ar, $50 
Of the bonds, $849,100 (with coupons only parti paid—see V. 64, $3) 
are owned by the Reading Co. and deposited under its gen. mtge. of 1897. 

247 ,000 adiitional being owned but not pledged. In Oct. 1898 int. on 
7.000 bonds was reduced to 3% from April 1 1897 and made a first 
charge: remainder 5%, subject to said agreement. V. 68, p. 773. Year 
Fo 9 Fete 30 1914, Em, $166,345; oper. def., $25,110; other income, 
taxes, $102,455; improvements. $134,163; bal., def., 

,074. In 1914-15, gross, $165,899; oper. def., $4,913. 


PHILADELPHIA & READING RY,—See “Reading Company.” 


PHILADELPHIA & TRENTON RR.—Phila. (Kensington), 
Morrisville, Pa. 26 miles, moony four-tracked. On June 30 1871 renond tor 
999 years to Pennsyivania RR, at 10% on $494, wy stock, the balance, 
$765,000, being owned by United New Jersey RR. & Canal Co. 





PHILIPPINE RY.—Under a concession pyneed July 13 1906 by the 


Pailippine Gov't, in accordance with an Act o 


ress of the United States 


in 1905, and with the approval of the Secretary of War, this yn ad has 


contracted to build lines of a ‘a the Philippine Islands as fol 


and of Panay, 100 miles; N 


ey & Co. 


Isl- 


. 100 m.,andCebu,95m. The construction 
of 35 m. on Cebu ts optiona to the company, which has the right under the 
contract to construct an additionail 25 m. of main line on each of the islands. 

Definite location surveys have been completed as follows: Panay, 105 
miles; Negros, 73 miles; Cebu, 80 miles. 60 miles of road on Cebu is in 
operation and 73 miles on Panay. 

ORGANIZATION AND SECURITIES.—The company was incorporated 
March 5 1906 under the laws of the State of Connecticut with an authorized 
capita! of $5,000, es and to being § financed D% as paraee headed b William 


82, p. 219, 752; V. 83. p. 493. 970. 1412 


85, p. 794; V. 87, p "1358. Sear the cans of the concession the Philip- 
oi ovt. caaransess int. on an issue of ist M. 30-year sinking fund 


4% gold bonds, which may be Issued to extent of 95% of cost of construc- 
tion. Any int. Bs yments by the Government become a cumulative lien on 


the perty, su 
bonds | t 


ect to the’ lien of the lst M. bonds. The entire Issue of 


8 subject to redemption at 110 and Interest on any int. date. Bonds 

also be drawn by lot at 110 and interest for an annual sinking fund, 

wa ch must be established after July 1 1911, before any dividends can be 

paid on the stock. The Government concession provides th:.t in lieu of 

all other taxes the railway shall pay % of 1% of gross earning; per annum 

during the life of the bonds, and provides further suitabie restrictions for a 

period of 50 years thereafter. The bonds have been accepted by Secretary 
of U. S. Treasury as security for Government deposits in Sotionsl banks 

REPORT.—Earnings for calendar year 1914, gross, $361,219: net after 
taxes, $126,419; other income, $3,162; total deducti ons, $342,838; add’ns 
and betterments, $3,949; bal., def., $217,207. 

DIRECTORS.—Gen. T. H. Hubbard, Clarence McK. Lewis, Gen. 
Frank McIntyre, Wm. Barclay Parsons, J. "G. White, Alonzo Potter, Fred- 
eric H. ones ¥ William Salomon, 
Col. Chas. C. Walcutt Jr. Chairman, Dib Salomon; Pres., Charlies M. 
Swift; V.- P., Frederic H. Reed and ©. Lewis; V.-P. & Chief Engineer, 
William B. Poland; V. a R. R. Hancock; Sec. & Treas., E. Eberlein: 


Sec., Frank S. Connett. 


Charles M. Swift, Cornelius Vanderbilt, 


Office, 43 Exchange Place, New York City.—(V. 98, p. 690.) 
PITTSBURGH BESSEMER & LAKES ERIE RR.—Bessemer, Pa., to Con- 


neaut Harbor and Wallace Jct. 


53 miles, of which 8 miles leased to 


other roads; other mileage owned, 26 m.; branches and spurs, 34 m.; leases 
Meadville Conneaut Lake & Linesville RR., Linesville to Meadvilic, 21 m.; 
trackage to Cascade, near Erie, &c., 13 m.; total, 247 m. (138 m. 2-tracked) . 
ORGANIZATION, &c.—A consolidation zen. 14 1897. Boat lines to 
Canada, see V. 77, a 13s V. 76, p. 1358, 922; V. 61, p. 241, 795. 
Of the “stock, 85,500 —~ common and $761,000 preferred. are owned by 


the U.S. pop, 
mer & Lake fe frie R., 


sed for 999 years from April 1 1901 to the Besse- 
a subsidiary erpaieation of the U. S. Steel Cor 
for 6% on pref. and 3% on com. stock, 


terest on 2 and organizat on 


expenses, &c., the lease being guaranteed by the U.S. Steel Corp. V. 72, 


p. 137. 


BONDS.—Debentures of 1899 may be called since June 1 1909 upon 
ear of unexpired term. 


company us paying % % for each ge 


E. mtge. of 1897 


is for $10,000,000 (trustee United States 


Trust Co., Ny =o ), covering all the railroad, property, rights and franchises 
of the consolidated company, including the agreement with the Carnegie 
Steel Co., Ltd., and the Union RR. Co. Of the 5s of 1897, $3,585,000 re- 
served to "retire Pittsburgh Shenango & Lake Erie bonds 


EARNINGS (of B.&L.E. {itt -15..Gross, $8. 665, 548; net, $3,996,426 


12 mos., July 1 to June 30 


1913-14__- Gross, 8.518.878: net, 2.635.300 


REPORT.—For year ending Dec. 31 1914, Bess. & Lake Erie,gross, sy 


432,926; net, $3,11 


749. In 1913, gross, $9.232,094.—(V. 75, p. 1203 


PITTSBURGH CHARTIERS & YOUGHIOGHENY RY.—Owns from 
Chartiers to Beechmont, 19 gy stacks e(Chartiers Ry 2m.;22 milesin 


all. STOCK oreepnnding Jan. 
tors mentioned below 


i914, $940, ore owned sqneg,, 3 by fase 


uthorized stock, $1,500.00C. 


DIVIDENDS.—In 1895, 4%; 1896, ie 1897, none; 1898, 7%; 1899, 
1%: 1900, $9; 1906, 6%: 1907, 10%: 1908. 4%: 1909, 8%: 1910, 4%: 1911, 
none; 1912, 6% 1918 and 1914, none. Of the 4s, half are guar. endorsed) 
by Pitts. Cin. ¢ . & St. L., the other half by Pitts. & Lake Erie. +d 


uarant 650. Bills 
ending Rs 31 50. 6 


ayable Dec. 31 1914, oa! ih 477. Iny 


gross, $319,159; net, after taxes 06, 80; “other 


income, $5,957; charges, $35,731; surplus, $77,034.—(V. sy Dp 
PITTS. CINCINNATI were = ST. LOUIS RY.—(See Maps Pa.RR. 


Lines owned— 
Pittsburgh, Pa., to Chicago, m™ 
Rendcomb Jct ‘to Anoka Jct .- 
Bradford Jct. to Indianapolis -.. 
Indianapolis to Jeffersonville .. 
BramcNes << << con 00 oc cc cn ccce 


Other 


Lines leased (Concl.)— an, 
i Ohio Connecting Ry -...-..-..-. 

166 | Pitts. Wheel. & Kentucky. -. -- 28 
104 Ch. Ind. & E. Ry.(V.84,.p.1183) 43 
108| Eng. Connecting Ry. in Chic.. 2 
248 | Other limes... ..-.-. 1 


—-- Oo perated under their own organ. 
Total owned .....-.......-..1,137|Cinc. Leb. & Nor. Ry...-..... 
Trackage—Indianap. to Kokomo 


Lines leased (*See these cos.) — 


*Little Miami- -.-.......-..-. 





45 

54| Pitts. Char. & Yough____.___. 21 
3| Waynesburg & Wash. RR..... 28 
195| Total of all Jan. 1915___._- 1,566 


ORCA NATION &c,—Formed in 1890 by consolidation (per terms in 
Vv. p. 875) of Chicago St. Louis & Pittsburgh, Jeffersonville Madison & 
lodinaspolie, Cincinnati & Richmond and Pittsburgh Cincinnati & St. Louis 
Controlled by Ay pe Company, which on Dec.31 1914 owned $24,- 


169.600 common and $24,886. 


STOCK.—Authorized: Common 


preferred om 
$45,000 $30,000,000. 


Stockholders in 1910 subscribed for $7 ONS 600 ebaitions: common stock 
at par, payable between Mch. 1 and ch. 15. In June 1911 $1,498.000 


















































Ocr., 1915.| RAILWAY STOCKS AND BONDS 103 
I D COMPANIES Mitles| Date Par Amount Rate When Last Dirtdend |Places Where Interest and 
For spo BAtt RO o 9 , see notes on first page) Road Bonds Value |Outstanding % Payable | and Maturity Dividends are Payabie 
—Stock $5,000,000 authorized__.--.-. weal seee S100; SB000.0e. 2 eS SS a ee ee see 
Phitipging & ‘300, 000 g ar guar s fred 110__-Ba.xc* &r* an 1907 1,000) 8,551,000 4g¢ J & JiJuly 1 1937 Bankers Trust Co,N Y¥ 
Preece & sembecantcoe meneame | | | 
_— eneva Cornin 
Plaua & Troy First mege $250,000 gold guar pei--o| 9 1899 | 1,000 250, 4g |M & N|Nov 11939 _|Un Sav Bk & Tr Co, Cin 
Pittsburgh Bessemer & Lake Erie—Common 3% rent| ---| --:- 50} 10,000,000 3 A & O Oct 11915 1%|\Check from Co's Office 
Preferred stock 6% cumulative guaranteed by rental weet tain 50 :000,000 6 J & DiJune11915 3% do do 
Pittsburg Shenango & Lake Erie Ist M g --Ce.xc* 134, 1890 1,000; 2,989.000 5¢ |A & O/Oct 1 1940 Centra! Trust Co, N Y 
Consolidated first mtge for Oe 800, g --Ce.xc*} 151) 1893 1,000) 596 .000 5¢ J & J July 11943 do do 
Pitts Bess & L E cons mtge $10 ,000 g .-Us.xc* 193) 1897 is | 6,415,000 5¢ J & JiJan 11947 United States Tr Co, N ¥ 
Debentures gold $2,000,000 redeem (see text). UPix 193) 1899 1,000; 2,000,000 5¢ \J & D/Junel 1919 Union Trust Co, Pittsb’h 
Greenville equip trust $100, 000 du due yearly g-UPix ---| 1900 1,000 500,000 5¢ |M & N|May 1 1916-20 do do 
Butler equipment trust $2, 050,000.-....--.- UPix ---| 1901 1,000) 2,050,000 5¢ |A & O/Apr 11921 do do 
Pittsb Chart Yough—Gen M $1,000, gu .FPik 19; 1892 ,000) 64,000 4¢ iA & O/jApr 11932 Office, Pittsburgh. Pa 
Pittsburgh Cincinnati Chicago & St per reat BF stock| 1,472) -... 100) 37.595.660 See text) J—J (Apr 25 ‘14 %%/Treas office, Pittsb, Pa 
Shite oe & Pita cone A ($28,000,000) Ua 268% 331 1883 | 1,000; -1:3081000| "5c lA -@ Oldet Linas” | do ri 
hic S L & Pitta cons g.-Un.xc&r :000) 1,506, g c oO 
sealed ' “A” gold_xc* /(1890 1,000; 10,000,000 4%¢\A & O/Oct 11940 /Penn RR Co., N Y 
“a per xc* 111892 1,000; 8,780,000 4%¢\A & O/Apr 1 1942 do do 
Consolidated mortgage $75,000,000) ‘*C’’ gold_xc* || 1892 1,000; 1,379,000 4%¢\M & N|Nov 1 1942 } do do 
old guaranteed prin & int (end) by “D” gold_xc*| 1,119)| 1895 1,000; 4,892,000 4¢ IM & N'|Nov 1 1945 do do 
Benneyivania Company uncondi-“E gold-x0;) "  }1899 | 1.000, 4.007.000 Seif & AlAug 11949 | do do 
fon , all equally secured...-.- “F" gold_x ° 927, g ec ts) te) 
a eee “G" gold_xc* 1907 |  1;000 9.587:000/ 4¢ |M & N|Nov 11957 do do 
nome gold _xc° 1910 1,000 2,909.000 4¢ \F & AjFeb 1 1960 do do 
“I gold_xe* ‘(1913 1.000 7,000.000 133 F & AlAug 1 1963 do do 
a gold_se° 1914 1,000 3,494,000 4 M & N|May 1 1964 do do 
Chartiers first mortgage assumed-_-_......----- 23; 1901 1,000 625,000 3% e\A & O/Oct 11931 Co’s office, Pittsburgh,Pa 
Pittsburgh Cleveland ‘ oledo—See Baltimore & On lo RR 
Pittsburgh Ft Wayne & C—Gen stk 7% Penn RR rh 100 19. 714,286 See text —J \Oct 51915 1%|Winslow, Lanier &Coa,NY 
Guar special impt stock 7% guar by endorsement -. 470; 1871 100 436,300 See text 3-3 Oct 11915 1% do de 
Pittsburgh Junction—See Baitimore & Ohio RR-. &: 
Pittsburgh & Lake Erie—Stock auth $30,000,000--- SEM oct 50 29,988,000 See text}F & AlAug 11915 5%/\Co’s Office, Pittsburgh 
NS SE sn cnn dnmaiiionind een a 1878 1,000; 2,000,000 6¢ |J & Ji\Jan 1 1998 do de 
- Second mortgage gold Series A and B-..--.--.-- N.z 73, 1889 1,000, 2,000,000 5¢ |A & OjJan 11928 New York Trust Co, N Y 
Pittsburgh Lisbon & Western—See Wheeling & Lake Erle | 
Pittsburgh WckKees & Yough—Stock guar (see text), 1884 50; 3,959,650 6 J & jJ\July 1915 3%\Union Trust Ce, N Y 
irst mortgage guar by P&LEandLS &M S-xc) 57| 1882 1,000 2, :000 6 J & Ji\July 11932 do do 
2d M guar p &i(end) by P& LEandLS&MS. xc. 57, 1884 1,000 1,000,000) 6 J & J\July 1 1934 do de 
McKeesport & Belle Vernon Ist M gold assu-FPix, 39 1888 1,000 §00,000/ 6¢ WJ & JJuly 11918 Fid Title & Tr Co, Pittsb 
Sinking fund Jan 1915 held additiona! bonds a $228.000  b $7.99 1,000 | 








stock was Issued to acquire a like amount of Clndanedl Lebanon 2 Nor. 
stock, raising amount outstanding to $37,173,000 . p. 447, 303, 360" 
The pref. stock is “‘non-cum. and seilse toa ee of 4% per annum out 
of the net earnings as declared by the board, with the right after 3% has 
been declared on the com. to an additional! 1%, makine 5% In all” After 
5% on both com. & pref., the two share pro rata. V.98,p. 146: V.99.p.199. 
Stockholders were offered $2,437,400 pret. stock at re payable Dec. 
1914, raising total out to $29,915,725. 99, p. 1367, 1747. 


STOCK OF OLD COMPANIES yong Dec. 31 1914 $97,839. 


DIVS. (Since wet J *02-'05. "06. ‘07-09. "11-13. 1914. 1915. 
Preferred (%) ....-..- 4 ye. a 5 yly. 8 5 yriy. 2% Jan, 2% 
Common (%) .......-J—3 yearly— 4 yly. Ps. o. aeeaeet 


Change of dividend period made distributions of 6% pA in 1910. 
In Apr 1914 the dividend rates were reduced to 1% and %% quar. on 
pref. and com. stocks, respectively. and in July 1914 to 4% of 1% on the 

ref., the common being omitted. Payments are to be made semi-ann. 

ereafter, 234% being paid on pref. Jan. 1915. In July 1915 declarations 
of dividend were deferred until the results of the year’s operations have been 
ascertained. V. 101, p. 2168. 


eR 

BONDS. “a x consolidated mortgage for $75.000,000 (Farmers wosa 
& Trust Co. of N. Y., trustee) covers the entire property. Sufficient 
consols are reserved for the purpose of retiring al! sectional bonds at ma- 
turity, at which time they must be paid off. The remainder are issuabie for 
~- rovements, additions, &c. They are guar. unconditionally as to prin. 
the Penn. Co. The nine es are all equally secu See 
oa. in “Chronicle’’ May 21 1892 and guaranty on bonds. i, Aug. 1913 
$7 .000.000 consol. 44s, Series I, were sold to retire the $3.000 000 § Steu- 
benville & Ga. 5% bonds a1 and for coamrucyoe -  ulomene: . 96, 
p. 488 . 365. 596 . p. 303, 1555; 7; V. 92. p. Y293" 
o Dec. ‘ona 3 et 008 044% bonds were ld = rovements. V. 98, 
B; i ja6t TMA 99. p. 1 1 p. 475. Equip. trust oblig’ns Dec. 31 1914. 

‘ 


LATEST 6 Re TRY ene oo $25,577,541; net, $4,966,617 
8 mos., Jan. 1 to Aug. 31.\1914....Gross, 26,228,450; net, 4,792,216 


ANNUAL REPORT.—Report for 1914 in V. 100, p. 1339, 1355. 


int. by 


Yr.end.Dec.31: 1914. 1913. |wWeduc.(Con. * ae 1914. 1913 
Miles directly Joint oe es $363. 412 $368, 034 
operated -_. 1,472 1,472' Bond, &c., Ag 3,354,408 does 4 
Gross earns. $39.139.400$44.576. pi 3 | it brocthonoocs 2,637 19, O19 
Net (after tax) 7.210.547 6,020, neous. abs: 106 73, of 


Joint fac.rents 400.692 489, Si3 | | Sinking fund. 


0,520 856.6 
vs..(4)1 099: 441(5)1373, 890 








Misc.rents,&c. 263,822 349,424 | Pref 
|\Com. divs_-(%)278.803(5)1858,652 
Gross inc..$7,875,061 $6,859, 172| 
Deduct— Tot. deduc.$7.819,729 $9,461,649 
Lease oth. a $1 DSA. 302 $1. az ‘ B60 Balance ....- sur$55 ,323df$2602,477 


ey 0.096 
p. 56. 230, 475. 3350" 1339, 1355, 2168. 


PITTSBURGH FORT WAYNE & CHICAGO RY.—(See Maps Penn. RR.) 
—ROAD —Owns from Pittsburgh, Pa., to Chicago, Ill., and branch, 470 
miles. Double track, 470 miles, 

From July 1 1869 leased for 999 years to the Penn. RR.; rental pays inter- 
est, sinking fund of debt and 7% on stock, payabie Q.-J. 

Tn 1901 an extra div. of 2% was declared on both stocks, but It will be paid 
on guar special stock only in case courts so decide. V. 72, p. 821, 1188 


CAPITAL STOCK.—The gpecial improvement stock is issued to Penn. 
RR. for imprevements, &c., under Article 16 of jens ~~ provides that 
he lessor may Issue e ¥ ndsorstock. See V oe. p. is 9, and wording 
of endorsement in V. 56, 774. The special stock is in iti "respects sub- 
ject to the general or prior Stock and to “the rights of holders of said genera! 
or prior stock to have distributed to them in quarterly Installments an annua! 
dividend fund of $1,380,000, free of all taxes.’’ This special stock iets 
gs time to time for betterments; in 19 $1,418,300; in 1903, $2,010,400 
in 1904, $4, yt 200; jn enna $3, ‘ion in 1 3.029.700; in M00F, 
$1,431,900: in 1 300; In 1 $1,552,800; in yor $1,.654.100. 

in’ 1911 $3.3: 993-4 400; in 1913, of 
° “1914  $48.503 ,000 


38.300; "k tie $1,99 

$52,436,300 guar. special stock Outstanding Dec. 

was owned by Penna. Co. . 97, p. 365. No bonds out. V. 94, p. 1 1627. 

gr BREF ing $i Sone NB GTR JOH? Bogs FAS TS! 1808 
c :" ® ° ® 33 . 

$1,563 ,072.—(V. 97, p. 365; v.99, p. iain Fy} 44.) 

PITTSBURGH & LAKE ERIE RR.—(See Maps N. Y. Central RR.) 
—Owns from Pittsburgh, Pa., Haselton, O., 65 m., to be 4-tracked: 
branch lines to Newcastle, &c., he, 6 m,; total owned, 77 m. (of which 68 m 
double track); 46 m. 3d and 43 m. 4th track; leases Pitts. McKeesport & 
Yough. (which see), 118 m.; Mah. State Line .3m.; Beav. & Ell. RR.. 
4m. e rights Monongahela RR., 1 m. Ferrona branch, Erie RR.. 
24 m.; aselton to Youngstown, 2 m.; total, 224 miles. 

The Lake I Erie & Eastern RR. on miles, extending from Struthers, O.. 
on the main line of the Pittsburgh & E. northwesterly through Youngs- 
town, which is jointly owned by Sec - company and ae Mahoning Coal R 

ii9, opened about Jan. 15 1915. - 99, p. 1911; V. 100, p. 399; V. 100, D. 


with ee Y. Central, which, Dec. 31 


track 


he road is operated in harmon 
1914, owned $14,994.250 of $29,988,000 stoc 
In Jan. 1910 a 99-year traffic ayreement _~ made with the Western 
Maryland, which completed July 1912 an 87-mile connecting line with the 
estes & Lake Erie. V.90, p. 227: V. 92, p. 874 


L. E. owns stock and securities of Pitts. Chie. = ros h. BYs 

and of Mon. RR., $714,000; Beaver & Ellwood 

Mahoning State Line RR., $96, 250: Pittsburgh & Clearfield RR. 319% 000: 
Lake Erie & Eastern RR.. $105.000. As to guaranty of bonds of Mon. 
RR., see that company’s statement. 





The Pittsburgh & Lake Erie and N. Y. Central RR. jointly own $3,027,- 
200 of the $3,959,650 Zor McKeesport & Youghiogheny RR. stock at 
$65 per $50 share. V. 94, 68. 

In Nov. 19U5 the holdings Of the Little Kanawha syndicate, including the 
stocks of the Little Kan., Park. Bridge & Term., Burnsv. & East., Buckhan- 
non & North., Bellington & North. and Zanesv. Marietta & Parkersbucg, 
were acquired by the Pitts L. E. and Pennsylvania. A line from Penn. 
State line to Rivesville, We Va., was to be completed in 1914. V.81, p. 1436, 
1493; V. 86, p. 981; V. 92, p. 874; V. 98. p. 1241. Jointly with other roads 
covenants to pay New York Central Lines equipment trusts of 1913, 
share of the amount outstanding Dec. 31 1914 being $3,716,525. 

DIVS.—J'86-'91. '92-"06. ‘07. ‘OS. "09. "10. "11. "12. "13. 1914. 1915. 
Per cent..\6 yrly. lO yrly. 12 11 10 50 35 22 15 10 10 

EARNINGS.—8 mos., i. :--":e $10,517,276; net, $4,793,754 

Jan. 1 to Aug. 31. YT Gross, 11,017,340; net, 3,396,431 

REPORT.—Report for Pt aad oe Dec. 31 1914 in V. 100, 
showed: Gross, $15,597,365; oper. income, $4,614,440; other 
fac $1,084 int., rentals, &c., $1. rh 176; divs. (10%). $2.998,800; bal., 

, $1,084,619.—(V. 99, p. 1911; V - 100, p. 399, 1079, 1163.) 


uy PETSBURGH MeKEesPoRt & YOUGHIOGHENY RR.—(See Maps 
y)—Owns from Pittsburgh to Connelisville, Pa., 

56. 83 ‘onan ‘ Sette Verken Sea. to Brownsville Jct., Pa., 38.50 m.; branches. 
21.12 m.; leases. 1.91 m.; total, 118.36 m.. of which 92. ‘81 miles double tr’ k, 


LEASE —Leased to Pittsburgh & Lake Erie RR. for 999 years. ttental 
is 6% on the stock, principal and Interest of the Pittsburgh McKeesport & 
Youghiogheny bonds being guaranteed by Pittsburgh & Lake Erie and Lake 
Shore & Michigan Southern companies, the guaranties being endorsed on 
the share certificates and bonds. The guaranty of the stock ts on the ex- 
press condition that the holder shall accept par for the same on July 1 
1934, See wording of guaranty in V. 56, B. 774. Stock a 
$4,000,000; first mortgage bonds authorized, $2,250,000; second mortgag 
bonds authorized, $1,750,000. Profit to lessee in 1914, $1,228 ,093, of w ten 
one-half was pavablie ‘to the Lake Shore & Wichigan Southern. 

The Pitts. & Lake Erie and Lake Shore & Mich. Sou. (now N. Y. Central 
RR.) offered jointly to purchase the stock at $65 per $50 share; $3,027,208 
acquired up to Dec. 31 1914.—(V. 94, p. 768.) 


PITTSBURGH & SHAWMUT RAILROAD.—Organized to 
lish an outlet to Bo pemg for Pitts. Shawmut & Northern RR., which 
see below. Is buliding 102 miles of road from Brockwayville, Pa., to Free- 

ort, Pa., on the Pennsylvania RR., 28 miles nogmeats of Pittsburgh, 
hen completed, after reorganization of Pittsburgh Shawmut & Northern, 
is to be merged with the latter; Brock way ville Sees ey aad branches, 
90.14 miles, has been completed: balance to Free 13.88 m. building. 

Freeport is at head e slack-water navigation oe the Allegheny River 
(under plans of U. S. Gov't), thereby forming a water route for freight 
traffic of the Pittsburgh district to Ohlo and ar’ = rer oints and 
the Gulf of Mexico, he road completed Is leased to wmut & 
Nortoern RR. Co at @ rental equa! to the net earning: a he e & 3 RR, 
plus 10c. per Toss ton on Coa! delivered by the P. & S. RR. to the P. &N 

Bon otes.—tn 1910 soid $4,000,000 of an authorized $12 000" i 
of 50- “year "5% gold bonds callable at 105; annual s. f., $190,000 beg. D 
1914. The bonds are secured on the 90.14 m. in operation and 13.9 =. 
to be co —— in summer of 1915 (total, 104 aie): also pledge of 
$11,953,000 of $14,491 O00 ref.. 4sand $58,000 of $164,000 Pitts. S & 
Nor. Ist 5s outstaniing, pledge of entire $3,607. 200 Allegneny River Min- 
ting Co. stock and two traffic contracts with the Allecheny ae Co and 
Pitts. Shawmut & Northern. Total bonds issued May 1914, $10,500,000, 
of bierw $4,000.000 were deposited as security for 3-year notes (see below). 
and $2,500,000 under income notes pars after the 3-year notes. 

The $4,500,000 first lien coll. trust 3-year 6% gE notes provide for the 
completion of the road ond rouremens of $2,500, notes due June 1 1914. 
They are secured by (1) Pitts. & Shawmut Ist M. 5% bonds: (2 
$3,000,000 Allegheny TR. Mining Co. Ist 5s (entire tena) and $2,500, 


- 1163, 
ncome, 


estab- 





market value high e securities. See V. 98, p. 1538. V. 93, p. 54; 
V. 96, p. 1490. In Jan. 1913 sold $200,000 5% equi mat trust notes. 
V. 96, p. 361, 488. As to earnings, see P. S. & Nor. R 


EARNINGS.—Year ending June 30 1914, wy, $323, nay pone aS 
$241.549: total, $565,378; int., taxes, &c., $504,473: bal., sur $60,904. 

DIRECTORS.—Theo. P. Shonts, Wm. Shillaber, Thomas H. Hubbard, 
Edwin E. Tait, Henry E. Huntington, Dwight C. Morgan, John 8. Porter, 
Nathan L: Strong, G. C. Deeter, L. G. Bonstein, A. ." Griffith, P. B: 
McBride, F. H. Davis, C. B. Alexander, KE. F. Searles. A. Van Derveer. 
H.S. Hastings.—(V. 96, p. 488. 1425, 1490; V. 98, p. 1538: V. 101, p. 313.) 


PITTSBURGH SHAWMUT & RORTHERN RR.—Operates a road 
extending from bituminous coal fields in Elk, Jefferson Ged Armstrong 
counties, Pa.,-northerly to Wayland, N. Y., a distance of 152 miles, with 
branches, Total now operated, 294 miles, The allied Pittsburgh & Shaw- 
mut RR. (which see above) has under construction a line running through 
extensive coal fields (large areas af owned by those identified with the 
enterprise) to river front in Pittsburgh district. The enlarged system wi 
aggregate 300 miles and will, it is stated, form the shortest and lowest-grade 
route of any existing line between the Pittsburgh on ane | oan New 
Y ork and the New England States, via the Erie _ Ww. 


Owned— Miles wince les. 
Wayland, N. Y., to Hyde, Pa_144.61 Hyde to woskwagville, Pe,-s, Mt 
Crosser 00 Qusea N.Y -5----- oot | se kieneee Hameed yot.-t-Y. 1-24 

ehu Bunwd é ary’s, Depot to Jun tion 2 
Paine Jct. to _—— Detain 12.08 Brockport to Horton City, Pa. 2: ri 


Brown's 
Leased— 
Moraine to Hornell, N. Y.... 10.38 
Clarion River Ry........... J 
To Be Merged— Now Leased— 
Pitts. & Shawm. RR i. 


Run Bran 





Total operated........._- mM 
Under Constr uction— = 

00 | Pittsburgh & Shawmut RR.— 

Kittanning to Freeport, Pa. 18.88 


Total oper. or under constr. 308.@9 

















RAILWAY STOCKS AND BONDS 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest ana 
abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
rgh Painesville & Fair oe ane & |Ohlio |RR 
Pittsbureh Painesville & Fairport er 103 Ce xe* &r*|~ ---| 1909 | $1,000] $3,873,000 5g |J. & D|Dec 1959 Intern Bkg Co, NewYork 
1st lien coll tr notes g red 102..-..-.-.-. G.ke* &r* ---| 1914 1,000} 4,500,000 6¢ iM & N|May1 1917 Guaranty Trust Co, N Y 
SGOEE. DOPRIIO. ooh 040202950 coe sesosenssnonece osal SE le duig caine 2,862,161 Si Deedee Aug 1 SRR APRS aepSenreie se ie, es 
ay - onan qraste due $10, Re quae eneneny...ene @---| 19123 1,000 ,000 5 M & N/May'‘l6- soy. ‘22, Columbia Tr Co, N Y 
o do $23,000 semi-annually.-.---.-- ---| 1913 | 1000, 368,000 5 |M & NMay’l6-N do do 
do do 14, 999 quar Jan tA Misia seue ---| 1914 1,000, TT sae sisal apsas ale oh ss sellin eaieememae inn ial 4th St Nat Bank,Phila 
do do ‘000 semi-annually __-~-_--- "27| 1914 1:000|  570:000/ 5  \M & N\Nov 11924 Columbia Trust Co, N Y 
165 quar -.-......--------- ona} SL de weal ST 5S RB A ip ES ge Pe Fourth St Nat Bk, Phila 
Pitts ie &N a" % certificates ._. god par. ---| 1915 1,000} 1,700,000 6 Various |Aug-Sept ‘17 (Columbia Trust Co, N ¥ 
Receiver’s certificates redeemable par_.....--.-..- ons): a 1.000 875,000 5 M & S/Mch 1 1916 = = 
do | SRP 1 ee ee sas): ae 1,000 15,000 5 M & S Junel1 1917 
First mortgage gold $12,000, 00. REE Eq.xc* ---| 1899 1,000 164,000 5¢ |\F & A/Feb 1 1949 Feb 1905 int m paid 
Refunding mortgage gold $15,000 See ee ---| 1902 1,000; 14,491,600 4¢ |F & A|Feb 1 1952 do 
Oar trust (receiver's) due $11,000 ‘semi-annually -_x ---| 1910 1,000 121,000 5 J & D/To Dec 1 1920 Columbia Trust Co, 
oper ~ poate yet Saeweer’ s) $2, #8 uarterly _..-. waits i! 3 a» idk pelea ‘ U6 es en deal cane aes a xo ame. iA 46 wears os Nat er Phila 
eo ‘ute PE Ths _ es ae. 
Pittsburgh & Susquehanna RR—Ist M st g red 105 20} 1913 | 100 &c 362,000 5g |J & J July 1 1943 First coup due July 1915 
Pittsburgh Virginia & Charleston—See yeqeerives RR | 
P = TerR Coal—West Side Belt lst M ay Text | 1897 1,000) 383,000 Se. i e See Pee. lnenctuctudensacnswecns 
tsbur h Terminal Ist M ve 000. ow gold. pyri Text | 1902 1,000, See text SE.10  @. Gee © BOER... bsencnadecacqsmescaseocse 
~ "Cones idated steraeSee Balti neha tip te-aal osnl: SE dnawcemain See text Sil: ladkenesu a -c.  WWdtcneenntatanaedaeee 
Pictsbus h & bad my eaten & Ohio R 
Pittes estmorsian merset— 1st a 3700 ,000g.N} 25.6) 1905 1,000 600,000 8 10. a Gee 2 Se... ladadeccadenscceeadecea 
% interest due April 1 1 918)------- onal WEF Uihatinnsian ie = ee eee  ) BRR Merecostgerraconnem 
Pitts vo Semana st MS “Ash Com stk oz 3. 900,000 7% guar. LEE wise 100, 2,100,000 7 —M (Sept 11915 1% Pennsylvania RR Co,NY 
Preferred stock 7 aranteed $9,100,000____--_- ne 100! 9,088,700 4 o_M Sept 11915 1% do do 
Consol mtge auton nd 1% not drawn____F.xo* 123) 1887 1,000, 1,562, 5 M & N|Nov 1 1927 do do 
First general mortgage $15,000,000 gold s f__Ce.xc* 138) 1908 1,000; 3,070,000 4¢ 35 & D)Junel 1948 do do 
Pontiac Oxford & North—See Grand rn’ Western |Ry 
Portland Nehalem & coast—First m tge gol ives ---| 1912 £100, 3,600,000 5s |\M & S Sept 1 1942 London, Eng 
Portland & Rochester—See Boston & Maine 
Portland & Rumford Falls RR—Stock $1,000,000... conliiaide 100; 1,000,000 See text See text) Nov. 11915 1% Portland, Me 
Rags eRe | 
| 
| | | | | 
REORGANIZATION.—On Aug. 1 1905 Frank Sullivan Smith was ap | Sept. 1914. Stock, $750,000, all outstanding. Bonds, $5,000,000 
inted receiver. Reorganization and consolidation with Pittsburgh & | auth. issue, redeemable after 10 years at par and int. by et Title & Trust 
hawmut deferred on account of unsettled financial and industrial condi- - 95, p. 1473. _ Pres., W. Taylor; Sec. 


tions and the uncertain attitude of the Government toward coal properties. 
The latter is to be leased at a rental equal to the net jane plus 9 cts. 


De rose. 3 sa by it to the Northern V. 101, p. 208; V. 92, 
Pp. : Dp 
1909 $1,600,000 5% receiver's certfs. auth , of which $525,000 were 


col, chiefly for construction of State line branch (completed Dec. 31 1909), 
State Line Jct. to Coryville, 11 m., to replace trackage, $200,000 to retire 
$200,000 certfs. due Sept. 1 1910 and remainder to refund receiver's certfs. 
due Mar. 11911. V. 88, p: 1129, 1194; V. 92, p. 323, 396. The $1,500,000 
5-year 5% certfs. were refunded at maturity Aug. 1 1915 by an issue of 6% 
certfs. of that date along with $200,000 certfs. due Sept. 1 1915. V. 101, 

13 In Seno 1914 $525, 000 3-year 5% certfs. were deposited 


p. 208, 449. 
as collateral for loan used to Piyete off certfs. of like amount due June 1 1914. 
V. 98, p. 1920. Car trusts o issued by receiver. V. 86, p 


169. 
$5,836,000 old firsts of 1800 exchanged for the bonds Nee 1902 have 


not been canceled. 75, D. 
STOCK.—Authorized and issued, $15,000,000; par, $100. 
ih eine med Gross, $325.591; net, 


RAILROAD BARNS (ibis $78,551 
2 mos., July 1 to Aug.31. 11914 --Gross, 290,812; def, 11,250 

REPORT.—For year ending June 30 1914, gross, $2,099,974; net, after 
taxes, $300,623; asner, income, $281,169; interest o n bonds, &c., $169,425; 
rentals, &c., $408,391 pe far. , $3,975. In 1914-15 (294 aver. miles), 
gross, $1, 834.055; net, "$36 

Act ting Pres. and Recei ver, ovank 8. Smith, 60 Wall St. See directors of 
Pittsburgh & Shawmut above. —(V. 99, p. 467; V. 101, p. 208, 213, 449.) 


PUTT SpURGH & SUSQUEHANNA RR. —Owns W ea to Fernwood, 
Pa., 15.35 es; branches and spurs, 6.14 m.; eractage. yoy $2 Phillips- 
burg, 0.52 a * total, 22.01 m. Incorporated in Penna. 913 as 
of same name sold at foreclosure Ane bene P 1913. 


guccessor of Tad 


- 96, p. 1630; - 622. Stock gotherieet, $2,000,000; outstanding, 

2, . Bonds ,000 auth., earfiel d (Pa.) Trust Co. trustee, 
see table above. . 1287. ‘Year ending June 30 1911 (ala co.), 
, $60,623; net, 88, S08. ¢ yom of income $7,958; int., cass. g &e : 

"def.; $2.0: howlend' 


Pres 
muiilipebures Pa.; via -P 1 McPadloen: Canton, Pa:—(V. oy, p. 1287.) 


1 aRURaH cones RR. & COAL CO.—Owns $1,065,000 of the 
80,000 stock of the West Side Belt RR., having a belt line extending 

z.. Pittsburgh to Clairton, Pa., 20.6 miles, and Banksville Jct. te 
Banksville, 2 miles, with 13 miles of sidings, a be ge of ma 38, o + Owns in 


fee about i5 ,000 acres of goa and on acres of lands adjoining in 
A tleghen County, Pa. Pod 6; a0. 88D 1d rv 12% orace F. Ba over 

cd tons yearly. v8.1 8.0. 0s: ¥ ‘ £0. p.1 ii ve D+ aaa is 
now sole receiver of West S -~ . 95, In 
June 1912 an order for se aul ot West Side th Ri. under lsat 


for $432,154 was granted, sale for Oct. 29 1912, but adjourned: 
spect pet price $1,250,000. As to velemiainsioe plan, see Wabash-Pittsburgh 
erminal Ry. on a subsequent page. There are outstanding $714,286 6% 
Belt RR. receiver’s certfs., due June 1 1915 (on which int. has been paid). 
The first 5s of 1902 are secuzed on coal lands anc by mortgage of West Side 
Belt RR., wnich guaranteed them, principal ane interest, and pleese of 
West Side Belt stock owned. Of the 5s, $3,922,000 are outs totanding - 
000 have n retired. $7,000 are held in treasury, $383,000 are Poersod oo 
retire West Side Belt bonds and $2,300,000 are pledged under Ist consols. 
Of consols of 1905, present issue ($3, 800,000) is deposited under Wabash 
4%% notes of 1905. 
eport for by? ending June 30 1915 in V. 101, p. 919, showed gross 
earnings, $2,006,930; over. expenses. $1,497,121; int., taxes, &c., $535,727; 
bal., def., $25,918. B. F. Bush ush.—(V. 88, p. 1254; V. 101, p. 919.) 


PITTSBURGH qVESTMO BLAND & SOMERSET RR.—Owns fro 


Pres., 


m 
Ligonier, Pa., to Somerset, siae oo comple in June Stoc 
$700,000 . all Paice par. Vs — _— 
sad Sang were also $47,034 equip ment trust obligations. For year ending 
June 30 1914, , $24,776; o , $10,586; S 7 ay ve, S619; total = 
ductions, $29.71 : bal., def., . re :Pres., J. ; Sec. and 
Treas., LH. Allen, Ligonier; Pa--(V 81 p. 18400 V. 9. m B73 


PrrrsBuRGH YOUNGSTOWN & ASHTABULA RY.—Owns Kenwood, 
Pa., to Ashtabula Harbor, O., 99 iles to Alliance Junction, O., 25 
miles: anaent to Wampum Ray x miles; Lawrence Junc, to New 
Castle, 3 miles; Bessemer Branch, 5 miles; trackage, 1 mile. Total, 139 
miles. Pennsylvania Company owns $5,775 ,000 of the pref. stock and = 
the $2,100, 000 common, Leased the Pennsylvania Co. for 999 
from July 1 1910, the rental to cover all charges, maintenance an 7% 
dividends on both classes of stock, the cost of betterments to’ be represented 
by stock or bonds bearing such rate of dividend or interest as may be 
satisfactory to the lessee. V. 90, p. 915, 1364: V. 92, p. 1243. 


BONDS .—First gen. mee bonds of 1908, $15,000,000 auth., of which 
3,070,000 outstanding 0 having been canceled by sinking Tund. 
In July 40} ra, was give any a — ae ione be bonds for 7 ee 

p oD. 
3088, a 101, p. . wee —_? 
EARNINGS. tari 1914, $5,606,944; net, $1,590,520; f 
essee, $634,744.—(V. 99, p. 50; 0: V. 100, p. 2086; V. 101, p. 371 1 a> 

PONTIAC GXFORD & NOR THES N_RR.—Pontiac, ~y Case- 


ville, Mich., 9 miles. Trunk purchased t 
stock and assumed the $400,000 6% bonds, ond mm Mch. 1911 $1,000. the 


Grand Trunk Western Ry. was authorized. V.89, p.1 V. 92, p. 795. 
For year 1 1913-14 gross. 253, oe: of Bat def., $30, 706; other income, See0: 
int.,  &e., 3; bal., 1,119. In‘'1912-13, gross, $240.837: 
oper. “Ger. $64 tV. 92, >. 


RHALRA & smAGOAsT Y.—Pro. 
PORTLAND N ALAM & SBASS R ected from Astoria 


over Pacific Ry. & Nay. 


ba Portland, Ore., trustee. 
& Treas., E. N. Wheeler. Office, Poctiand Ore.—(V. "95, p. 1473.) 
PORTLAND & RUMFORD FALLS RR.—Leases for 1,000 years from 
April 1 1907 the Portland & Rumford Falls Ry. and the Rumford Falls & 
Rangeley Lakes RR., together extending from Oquossuc, Me., to Rumford 
Junction, 90 miles, with ranchto Livermore Falls, 10 miles; total, 100 miles 
Lease provides for interest on bonded debt of two com —— and St & ob 
,000,000 stock of P. & R. Falls Ry. and 2% on $300, stock of the 
& & Rangeley La wy RR. The company is itself leased to the Maine LA 
; V. 85. p. 922. Has $1,000,000 auth. stock. Divi- 
ll 6% oe iain since 1907 —(V. 85, p. 922.) 


PORTLAND TERMINAL CO.—Owns railroad property in in the cities of 


a. South Portland and Westbrook; sub-leases Maine Central 
the ty belonging to the Portland & Rumford Falls RR. and 
Port Ane & Ogdensburg Ry. Furnishes terminal facilities at Portland 


(including passenger and nee stations, wharves, coal-disch ing 
lants, shops and yard omy gd or the Maine Central and Boston & Maine, 
wns 22.8 miles and seases 8 7 miles of track; d & 4th tracks owned, 
11.53 m.; jonsed., rn 24 m.; yard tracks and sidings ,owned , 57.45 my . ogee 
12.87 m. 1202. Formerly Portland Union Ry. Station. 92, 
1566. The t AL companies en pee on in proprtion to use all costs of AAT 
and operation. , all owned by Maine Central. 


BONDS gor Ht pene * Moles and Maine enaee’ jointiy y Jrereates 
00.000 bonds of 1987-8. Vv.  B first 4s of 1 en 0,000. 
auth. issue; Fidelity Trust on ortland, Me. ., trustee), 
by Maine Central, prin. and int.; the unissued $5. 600, eran ier 
extensions and improvements at not exceeding cost. "96. D. p. 1332, 1404 


4 ceo ending June 30 1915 (31 miles) , gross, $220, “O48. net. after taxes, 
other income, $239,222; int., rents, 'ke., $253, 780; dividends, 
$85; ‘000: bal., sur., $345.—(V. 95. p. 1404.) 


PORT READING RR.—Owns 21.04 miles of road, completed Sept. 1892, 


from Port ing Junc., N. J., to coal piers on Staten Island Sound; sid- 
ings and laterals, 50.00 miles; total, 71.04 miles. apital stock authorized 
$2,000,000: par, $100, all owned b .000 being deposited 


under its general mortgase of 1 under ite Jersey 


collateral mortgage.—(V. 55, p. 
POTOMAC FREDERICK SBU 
Fredericksburg to Orange. _ -3 


Ape Tee 
544, 


Ra & PIEDMONT RR. co Ft. Gauge.) — 
6 miles. auth., $1,460,000; 





out 
June 30 1913, $446,600; $100. Of the Tiree gold 4s, $300,000 is re- 
served for issue on vote o stockholders. V. 89, p. 470. For year rng b Yo 


June 30 1914, gross, $73,990; net income, $35,492: charges, $18 500: bal., 
ones Geo. W. , Fredericksb 


sur., $16, 
L. 8a ffice. Fredericksburg, Va.—(V. 89. p. mare: v. “OB D. ES ist 


vage. 

ht cen & WORCESTER BR. -—Owns from Providence, R, I., 
Worcester, Mass., 44 miles, of whic miles are owned jointl a Boston ° 
Providence; branches, 7 miles; total owned, ot me Md 92 leased for 


99 years at 10% per annum on stock to N. Y. HW. oe. p. 1064.) 


PUEBLO UNION DEPOT & RR. Atl awk passenger station at 
Pueblo, Colo., with 2.45 miles of track and sidings. Stock auth., $300, 
eae $40. 600: one-fifth being owned by each of the tenant roads. 
Denver Rio Grande, Atch. Top. & Santa Fe, Colorado & Southern 
Missouri  acito and Chic. Rock I m, & Pacific, which contribute $4,006 
yearly to a ip~ 2 hy fund to redeem bonds. Latter are purchasable at not 
~ ——. 105 and int. Opecrations are all at cost for benefit of tenant lines. 

ng expenses for year ending June 30 1915, $47,349; int. and taxes 
$: 9, 106; to oi. 


lines, $55.9 Sec. and Treas. . Tha hatcher, Pueblo, Colo. 
QUANAH | ACME & PACIFIC RY. rae erates Acme to Rearing Springs: 
en Jul 1913; Quanah to Fort Worth and banter 
was complete & Pore Worth & Denver City, Quanah to Some: 
totel, .97 miles. Line projected ‘from, Quanah, Tex., in con- 
nection with the St. Louis & San Bra: & D. ©. to Bl Paso, 
about 40 miles, was completed July 1 19 ois. 
none 9 $100 ; St. Louis & San Fran. ownean interest and “te teal at 
15 1921 = 
108 ye int. as it matures. Bonds limited to $10,000,000 at $ 
mile, of which $1,958,000 issued July 1 1913, are redogmable at 109 and 
p Fg p. 238. In Dec. 1913 $170,000 additional bonds “Sos 1H 
orized. Vv. 83 1899. For year endin arn RY 1915 Rita 
net op. rev. 814 2 808 17,1 59° "ha. 
0.; Sec. and = 
QUEBEC & LAKE or JOHN RY.—Owns Quebec, Can., to Roberval on 
Lake St. John, 190 mil oe. _~ aoe Chambard to Chicoutini, 51 m., 
ad O46. py, o ise.” Generale’ by orthern Ry. 
V. 98, p. 1600, 1 Stock outstanding, $4,524,000. 
Debenture 
(£500,000, “¢442,400 and £640,600, respecter ety) ‘in 1911-12 i ed the 
same except £54,800, £105 400. and £142,300 for par, 70% 1 L igtt 
ng 
and nteed , - by C n Northern nm Vv. 
tmmediate issue of deb. stock was expected to be 600, rod; 2 to PS * 
(est. at if 570,000) and pes § i e roy rolling stock, $430 , &e., 
additional amounts issuable po m. for new construction 


075; oueee ser Fevenges $21,141; bal..c ed to tenan*® 
Tex., 77.55 “2 ich an extension from Paducah to ing Sorts pring® 
y co 
P: } age F 
3.97 m.; eciees with St. L. & 8. F. of Texas, Quanah to Red River, Tex.: 
Beau’ about 400 miles, of which the AKI from Paducah to 
ted Oct. 24 1911 guar. payment of bonds on or before ah 
$ 
int; Commonwealth Trust C Co., St. Louis, trustee. 95. pD $ 
yl gst. and taxes, sith. oe. 
Tr . Hawki ns, Quanah, 
Tox, —(V. 97, =. +038, us90) 
and La a rey oe Jct. wi m.; Gorford branch, FJ m.: total, 
Canadian N’ 
Stock.—The holders of the prior lien, 1st M.and income bonds 
spectively, in = 4% debenture stock carr interest trom Je Jan, 
& i. anadia 
the bonds on the railway and Lake St. gomam Hotel s << the Goesing debt 
further amounts for new At. roll stock, betterments, &c. 


company will have the right to create mortgage bonds on new 





. ai 
Go. Pipouthera Pac. Co.) to Portland, Ore. 


o construction week done to 





extensions 

ranking ahead of the consol. debenture stock provided that such bonds are 

——, mo Pp. y 17, by the Dominion of Canada or Provincial legis a- 
ures. . p.1 
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— 
OMPANIES Mtles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For Py oA ee notes on first page) Road | Bonds| Value (Outstanding % Payable | and Maturity Dividends are Payable 
tock 8% arentoed pom Sep et $100} $2,000,000 8 Q—F Nov 2 1915 2%|Portland, Me 
Portland & Rumford Palts boo gold... --OB.s 64| 1806 | _1,000| ~ 901,000 4¢ |M~& N\Nov 21926 \Old Colony Trust, Boston 
Debentures sinking fund gold $350 8 See ee so ---| 1897 500 &oc 350,000 4¢ iF & AiAugl 1937 Portland, Me 
Collateral trust bonds $ ,000 sinking fund____- = ---| 1904 500 &o 500,000 4 F & Aj\Feb 1 1924-34 do 
Portland Term Co—P Un St bds (not M) ser A&B ---|'87-'89 1,000 300,000 4 J & dJ\July ’27-Jan '29 do and Boston 
i Sn ASpocm Co new M $10,000, g gu (text)xc*. os ---| 1911 |1,000 &c} 4,500,000 4g \J & J July 1 1961 N Y, Boston & Portland 
ort Reading—Il1st Mg old P & R._PeP.xc* &r 21) 1891 1,000} 1,500,000 5¢ |J & JJuly 11941 Reading Terminal, Phila 
‘otom Fred & P—Ist Me ar ed 105 since Dec ‘09_PeP. 38] 1909 1,000 450,000 4¢ \J & DJunel 1949 Penn Co for Ins, &c, Phila 
‘otosi & Rio Verde—1st \ $15,000 pm call 110 G.xc* 40] 1898 1,000 a600,000 6¢ |A & OOct 11918 82 Beaver St, New York 
vidence & secre field—See New York New Haven| &Har|tford 
vi gence Terminal—See New York New Haven & H |artfor |d 
vidence & Worcester—Stock (10% rental) ..--.--. i en 100} 3,500,000} 10 Q—M (Sept 30 '14, 2% Checks mailed 
First mM fret) — a1 000 (V 63, p 1064) -.-.- zc* 51| 1897 1,000; 1,500,000 4 A’ & OOct 11947 RI Hosp Tr Co, Prov, RI 
Pueblo Union De RR—First mise gold___Mp.zc ---| 1889 1,000 400,000 6¢ iM & SSept1 1919 Metropolitan Tr Co, N Y 
anah Acme & wise —First M red text___-~ xc* ---| 1909 1,000} 1,958,000 6¢ |A & OOct 1193 Commonw’th Tr Co, St L 
uebec & Lake St John—lIst M deb stock guar..--| 28634) 1912 |.-----.-- £895,688 4 J & 4J\Perpet London and Toronto 
ailroad Securities—Stock common $10,000,000- --- ahah etow 100! $3,486,420) See text.|/See text.July 2 1906 2%/Checks mailed 
Preferred stock 4% cumulative $10 0,000,000. .--—- eek, site 100| 1,936,900\See text..:A & OApr 11914 2% do > 
Til Cent stock int certfs cum gold Ser A red 105-Us-x ---| 1902 1,000; 8,000, 4¢ \J & JJan 11952 Office, 165 B'way, N Y¥ 
Raleigh &« Auguste Raleigh & Gaston—See Seaboa|rd Air} Line |Ry. 
Raleigh & Charl—Ist prior lien bds g red text guar_xc* 43) 1906 &o 350,000 4¢ |F & AjFeb 11956 International Tr Co, Balt 
Consol mtge bonds $1,000,000 g guar red text__-xc* 43) 1906 200 &c 200,000|See text..F & Aj/Feb 1 1956 do do 
Raleigh p pouenoes. Ry. See N se & penne 
uth western—See eake 0 
SSA ote Black Hills & West—Ist Mred textEq.xc&r ---| 1909 350,000 5¢ |\M & N|May 11939 See text 
oros B River irst mortgage gold__.....---- zc 22) 1889 1,000 400,000 5¢ |J_ & JJan 11939 New soc Title G & Tr 
eading bs Poa ist M guar p pat i eae as dew til kv 7| 1910 1,000 750,000 4 M & SSeptl 1950 Reading Terminal, Phila 
Reading & Columbia—1st consol M g--.-..-- PePkv sou SEL lecban ajay 850,000 4g \M & SMchi 1962 do do 
Ps... cadbredeabensitmiouasdatkaaed c oak ar 1,000) 1,000,000 6 J & DDeoc 11917 do do 
sgt nk ahinsih ox chia mae oek tyson dis ed see oudt MGR. tadacenee 150, 5 2 ae CE EE Akddncencuseutwness 
a Includes $78,000 held alive by sinking fund June |30 191)5 
| 
| 
| \ 
NINGS.—For year ending June 30 1914 . $934,777; net, Wier - Lines owned tn fee— Mtles. Leased lines—(Concl.)— Miles. 
962; other income, $763; int., taxes, & 273785: ; bal. , oat *, $184,060. | Phil. to Mt. Carbon, &c., and Reading Belt RR- asl” an 
—(¥. 94 p. 1186, 1317; Vv. 95, p. 298, mutt th 06, 2 branches -. -- -- Ti oan dao 71/| Philadelphia & Frankford RR* 2: 6 
94, Lebanon Valley branch....-. 61.10| Allentown RR____.___._-___- 
QUEBEC MONTREAL & SOUTHERN RY.—(See pr a & Hud.)— | Lebanon & Tremont branch-. 51.77| Mount Carmel RR_____------ 3 3 
Owns St. Constant Jct to main ae, Napierville Jct. Ry., Que., 1 40 miles; Mahanoy & Shamokin branch. 90.67) Phila. Wilm. & Balt. RR__---- 9.9 
St. Lambert to Fortiersville, Que., 109.69 m.; Bellevue Jct. to Noyan Jct., | Schuylkill & Susq. branch.... 53.27| Plymouth RR...-.--.-.....- 9.0 
80.82 m, total, 19191 miles. Napierville Junction Ry., also owned by | West Reading branch........ 1.80| Swedesford Bridge Co____--__ ‘3 
Del. & Hud., operates from Rouse’s Point to St. Constant Ict., 28.35 miles. 
Stock authorized, $2,000,000; outstanding, $1,000,000. all owned by the Total (2 tracks, 186 miles) -.386.37| Tot. leased (2d track 341.3) 705.6 
Del. & Hudson. For year ending June 30 1914, ~- $411,636; oper. def., Lines leased—(See each Co.). 
132,018 ge income, $228,524; int., taxes, &c., $277,870; def., $171,- | Colebrookdale RR.-..----.-. 12.8| Enttre stock owned— 
1.—(V, 84, p. 627.) Best Peam ivgais | a $5.8 Guenter 6 Delaware re 
" entown ee upe oeomsburg-...-.--. 1. 
ye tihng & CRESCENT.""—Common name for Cin. N. O. & Texas Pac. =" ’ 
Ala, Gt. Sou., New Orl. & N E., Ala. & Vicks. and Vicks. Shreve. & Pac. Mine Til & Schuy" Haven _ 652 Tamaqua | Hazleton & N. Rho: it 
Y VA Y .—Owns Aldene J., on Central RR. of New ew yor oO ne... -- .. . ontrolle 
pee te asad “ ee cs Lehigh Vatle BR. and Summit, on the Del. | Mt. Carbon & Pt. Carbon RR. * 2'6| Central RR. of New Jersey -.-.634.2 
Lack, & West., completed Aug. Vv. 83 Leased to Rahway Mill Creek & Mine H. | Sa 5.9| Readi & Columbia RR*~...-.. 60.2 
Valley Co. for 6 years from 006 | 909; TA, rr 000, $6. 000, $8000. meg ee Valle Nay. & RR.* 17.5| North East Penn. RR. * = =e | F | 
12. 900 and $16,000 on Mch. 1 1910 to 1914, respectivel : 80, p. 1729, | East Mahanoy -------- 11.3) Phila. & Chester Valley RR.*.-. 23.9 
$400,000; outstandi June 30 1912, $213, ee Bonds auth.. Shamokin Suz. & pe aes 32.1| Atlantic City RR. & branches_170.2 
400,000 ist 25-year 5s due July 1 1931. Of the bonds $328,000 with | Phila. German. & Nor. RR.*-. 21.5| Catasauqua & Fogelsville RR**31.6 
AGA. 000 stock were deposited as collateral for notes payable June 30 1912. | Chestnut Hill RR.°....-.-... 4.0| Gettysburg & 5 yegengeed Ry.* 416 
ear 1913-14 (R. Co.), gross, $31,318; net, $2.778; other income, | Catawissa RR.* ----.........104.0| Perkiomen RR.®* -- -- .. -- 5° 38.2 
$1, 4 2; charges, $4,009; improvements, $3,589; bal.. def.. $3,398. Pres. | Norristown June. RR-.. --.... 0.3) Phila pNewtown & N. ¥. RR. 33-2 
ay o ‘ n Line Conn.... 0. 0 ng Sin nae aedakaseal ; 
- V. Co., O. J. Wittenberg, Springfield, N. J.—(V. 90, p. 699.) North Pennsylvania RR.*. °-22 87.2) Pickering Valley .< ~~ --22-222 112 
nth prop SECURITIES CO.—Owns $9,200, 000 Illindis Central | Delaware & Bound B. RR.*_... 34.0) Stony Creek RR-..-.---.-.-. 10.2 
stock, of which $8,000 eee Peadesd for its interest certfs. ., interest at 4% | Schuylkill & Lehigh RR.*... -- 48.6 Williams WH Mibadcisassces SEEN 
(cumulative) being payable if received from dividends on the shares pledged, | Phila. Har. & Pitts RR.*.... 45.9) (*See this company.) 
the stock itself being deliverable to the holders of the certificates at maturity | Wilmington & North. RR.*.. 90.4| Total controlled... ....-..1,125.8 
unless the option to call at 105 is in meantime exercised. V.74, p. 937, 1039. | Phila. Reading Term. RR. 1.2 ee SE 
nice ae pas on June 30 1915 owned 9 Ape. 920 om, and $1,936,900 Total system July 1915 (2d track, 870.0 miles) ................2,245.7 


stock. Dividends on pref., 1902 to 
(pala A. & O.); in Oct. 1914, nene. V. 99, p. 1131. 
5; 1906, 2% %.—(V. 99, p. 1131.) 


RALEION & ‘aan te RR.—Owns Lumberton, N. C., to Ma- 
rion, 8. C., 43 m oye 1437. Extension Suite by Marion & 
Southern RR., 12 pm eh yt . bg Seaboard Air Line. Stock outstanding 

by Seaboard Air Line Ry. V. 95, p. 892. 

Of the bonds (International Trust Co. of Maryland, trustee), $ 50,000 
are lst mtge. prior 7 4s and $1,000,000 consols, the first ten coupons on 
the latter to be paid in cash up to 4% as earned, the balance in 10-year 6% 
interest-bearing scrip, with 1eS50 000 eae ne semi-annually and subject to 
are reserved to retire the prior liens 

and $450,000 for future extensions and ee a ie Seaboard Air 


June 30 1914, $574,500, all own 


call at par. Of the consols, 


Line guarantees all of the bonds. V 95, p. 892. 
Year ending June 30 1914, gross, $97, 476: net, ‘$37, 


8,791; bal., def., $1,622. In 1912- 13, gross, $92, 375; net, $29, 299. 
res., W. Jd. Harahan, Norfolk, &, Ves $ Sec. & Treas., Robt. 'L. Nutt, 


Portsmouth, Va.—(V. 95, p. 892 


RAPID CITY BLACK HILLS & WESTERN RY.—Owns Rapid City 
Dak., to Mystic, 35 miles. Incorporated early in 1909 as successor 0: 
Missouri ‘River & Northwestern purchased at receiver's sale by the old ais 
holders. V. 88, p. 1254. Stock authorized, com., 450.000, all ag ge 
ES 5% cum., $250,000, of which $233,000 pref. outstandin 


tock in 5-year voting trust. Of the Ist 30-year 5s ( 


redeemable at 105 fs and after Nov. 1 1919, $350,000 have been issued: 
nder reserved for extensions and improvements. Payment of interest 
wee deferred until Nov. 1914 by bondholders so that earnings might be used 
mproving road. For year ending June 30 1915, gross, $57, ws: net, 

$13.3 int., rentals, &c., $15.507; bal., def., $2,111. es., 
oon Augusta, Me.; Sec., Charles E. "Hoyt, South Norwalk, Coma. 


ARITAN RIVER RR.—South Amboy to New 
miles, 


ranches, 9 miles; total, 22 miles. Stock authorized, 
$440.000; in fay i915 $100. 000 was authorized for ized. $1,000 00 bo 
teoued. to be out to $500.000; a 2°. Dividends paid in 1902-03 an 


903-04, 4% yrly.; in 1904-05, a6 


1 1905-06, 5 
1907-08. 544%; 1908-09 Shi} 909-10, T0 %; 1910-11, 4 


1913-14, 8%: 1914-15, 8%. Year end. June 30 1915, 
126,141; other income, $1.122; int., rentals, &c.. 
5,200; bal. , sur., $35, 196. Pres., an G G. Bums 
isson.—(V. 85, p. 1463; V. 101, p. 289.) 


EADING | Baly R ‘ek ail 
pren! a Re R railroad 7.34 a in nength 8 around Reading, 


71, p. 751. Stoc 


Reading Company. Poed leased to Phila. & Hesking Ry. for 999 years 
1090. 


from July 1 1 int and taxes and 4% on stock. 


READING & COLUMBIA RR.—Owns Columbia to Sinking Sprin 
miles; branches, 14 miles; operates Marietta Junction to nleklos, 6m : 
total operated 60 miles. Stock, 9 Ses 373 (par $50), és by oy 
together with $200 ist mtge., $698,000 Ist consol. 4s an hich $788.200, 
tures of 1917 and $150,000 new debs. of 1962, are Sonat ten te hg oo 
all except $3,200 stock and $653.000 2d M. bonds deposited under ite general 
Stockholders on Feb. 28 1912 authorized $850,000 new lst M 


| eh ey sy to be guaranteed by Reading C d used 
y n 
lst M. 4s and $ $200. Nd bet 


being made debentures. 1789; V. 94. 632; 


TO1d14, gross. $387 608; net $64,552; other Inco 
dxc., $175.837; impts., $12,091; bal.. def. $121 360 e. 018 eat 
READING COMPANY—PHILADELPHIA & EA — 

aéep. .)—The Phila. & Reading Pu a in quumaine py AG atent 
the ; ieee lkill region A dey a roy oc coat & ren Co. Ip 
° ofr * 
deiphia, cxtending to Hazleton and Williamsport on the pam ge yas — J 
to Harrisburg, Shippensburg and Gettysburg, in Pennsylvania, and Wii- 


n, Del., on the south; also eas ae in N. J . Atlantic City and Cape 


acite coal properties of the P 


May on Atlantic Ocean and to Port ng on N. 


r.1 1914, bot 


000 ¢ oe $350.000 2d 5s, the comeining $150,000 2d 5s 


h incl., 4% yrly. 
On common, 34%, 


. 83, p. 97. 
168. int., taxes , &e., 


total $750,000. 000 ey a 


Brunswick, N. J. rw 


%; in 1906-07, 6%; 
i911- 12, 1912- 43 and 
88, $255,587; net, 
7,508; divs. (8%). 
; Treas., Chas. H. 


000. all owned by 
—(V 74, p. 


to refund the $650,000 
V. 95. p. 833. Year 


rth and westerly 





Y. Harbor, viz.: 


From the company's docks at the ep onteneve terminal at Port Richmond 
it operates a line of steamers and —— in coastwise coal traffic and pro- 
vides berths, with elevators, grain-drier and accommodations for several 
trans-Atlantic steamship lines, new ore-unioader and concrete dock 
capacity 600 tons per hour. In Jan. 1901 contro! of Central RR. of New 
Jersey was acquired (V. 72, p. 86, 340, 392, 676; V. 73, p. 847). 


ORGANIZATION ,—The Philadeiphia & Reading RR. (chartered April 
4 1833) and the P. & R. Coal & Iron Co, were soid in foreclosure Sept. 23 
1896 and A RE per plan in V. 61, p. 1109. See V. 64, p. 709. 

The ‘“‘Reading Company” in the ‘Feorganization acquired the security 
holdings, real estate, equipment oo..8 of the old Phila. & Reading RR Co.; 
also the $20,000,000 stock and $20 000 bonds of the Phila. & Reading 
Ry. and the $8 ,000,000 stock of 08 oy & Iron Co_ ‘The right to mine 
coal, given by charter, is protected by State Const. of 1873 V.82.p 493. 

The U. 8. Supreme ‘Court on Dec. 46 ut in the Govt. suit (1) dismissed 
—- > awe of combination and omrese © n restraint of trade against the 
ny and other anthracite nies and coal-carrying roads: 

2) eld that the Temple Iron Co. is an illegal organization and should be 
issolved; and (3) also held illegal the arrangement under which the coal 
companies pay e ind aa operators for coal ti the mines 65% of sell- 
ing price at t dewater Vv. 95, p. 1684, 1652: 96. p. 286, , 1090, 
1557. The U. 8. District Court on ne 31 i915 | in the new Government 
suit against » company and its subsidiaries, held that they had not vio- 
lated either the Sherman amy or -_ commodities a of ye oi 


Law. V. af Ci. p. 85, 929. V. 330; Bs 1425; 97, 666; 99, p. 821. 
eee o Reading Company, $300,307 ,062 A 30 Prowecy. 100, S 930). 
Railway equipment leased to Ry. Sapte is “ae 571 
Real estate not appurt. to RR. (ann revenue about $175,000). 16,498,928 
Sea tugs and Sarees leased to Ry. Co. for $115,000 yearly ---.. 4,125,466 
fenses oe ------ §,997.796 

P. cook. 42,481,700 (auth. issue increased to $45,- 

000 000 p April 1911) and bonds, pe ge gas TP recveers &. 481.700 
Philadelphia & Reading Coal & Iron stock _t Pee 8,000,000 
Miscellaneous securities at par (in 1896 icided 5765, 000) ...... 53,411,445 
Mtges and groans rents at par (not under 1896-97 mtge ) -.... 


42 312 
Int. in Phila. Reading Coal & Iron above securities owned -. bs oH ont 
oa Ag vauher DEEN Cac wrtiacedince ceesiaetoeae 407 .930 

SE NE ne 66 bs Cadden sc cade seen unekeh ewes 3 ‘591.678 


Property ow. " & R. Coal & Iron Co., $88,169 .935 June 30 1915 
(Offsets—Coll. s. f. bds., $1.025,000; cur. liabil’s, $2,341,901; $3.401.901). 
Coal lands own. 91.640 acres, with imp'ts (also leases 7 try ath? 260.494 
Timber lands owned, $843,828; New York and Eastern depots 

$840,775; Western depots. $1,833,848; coal on hand an 


other current assets, $11,863,248. ....-._. ----- 15,381,699 
Stocks and bonds chiefly of companies controlled, nearly all of 
which are collateral for loans created prior to 1896_______- 9,863,915 


SINKING FUND. .—Whenever, In any year, a dividend is paid on the 
stock, an amount must be paid simultaneously to the trustee equal to 5 
cents pee ton on all coal mined a the Coal & Iron Co. during the preceding 
year, if the aggregate of dividends so declared exceeds that sum; a oa 
such lesser sum as shall equal the dividends so declared. Under this 
follow 1500 so. 1910" s4-anhvpogr (uri $408,000: 1013, 8517-000" 1818 
‘ollows: ,000; . -000; 1913, 
$516,000; 1914, $537,000; 1915, $480,000. 

STOCK.—Reading Co. has the right to convert the 2d poet mock into 
one-half first pref. and one-half common stock. See V. 64, p. 


DIvs.— §'0l. bs G. % "05. °06-'09. °10-'12. °13- a, 1915. 

First pref__..-.- %i 4 4 4 yrly. 4 yrly. 4 yrly. 4 

Second pref--. -& 0 i i 4 4 4 yriy. 4 yrly. 4 yrly. 4 
mmon ...--.- %\ oO oO 0 3% 4 yrly. 6 yrly. 8 yrly. a 


BONDS.—The General aS 4s (abstract, V. 64, p. 312) are secured 
by » 2d mtge. and pledge of all properties and securities embraced in the 
reorganization, and also all other property acquired thereafter by use of the 
new bonds. The mtge. is also subject only to the bonds for which reserva - 
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108 [Vou. 101. 
RAILROAD COMPANIES Mtles| Date| Par | Amount | Rate | when | Last Dividend | Places Where Interest and 
(For abbreviations, &c., see notes on first page] Bonds| Road| Value |Outstanding % Payable and Maturity Dividends are Payable 
| 
ding Company—Common stock--.-...-.-..----- er ere $50 $79,000,000 8in 1915) Q—F (Novli 1915 2%) Reading Terminal, Phila 
ayes m referred. stock 4% non-cumulative-...-.-- ee eee 50) 28,000,000 4 Q— 1915 1% do do 
Second preferred stock 4% non-cumulative-- -.--- sas] seek 42,000,000 4 | Q—s _Oct14 1915 1% do do 
Gen M $135,000,000 g s f not subj to call_Ce.xc* &r| Text | 1897 |1,000 &c) 98,537,000 4¢ J & JiJan 11997 fJ P Morgan & Co, N Y 
Jersey Central coll trust mtge g red 105. PeP.xc* &ri ---| 1901 1, -000,000 4¢ \A & O/Apr 11951 ) and Phila 
Philadelphia Subway M $3,1( old_..PeP kv wal SE Léeweaetenes 1,887,000 Saray ...& Bie Beal. §laasnadteseccesbannaed 
Wilm & Nor stk tr ctfs g re 103 (V 72,p 340) GP.xr; ..-| 1900 1,000} 1,295,000 4¢ |_Q—M |When drawn Girard Trust Co, Phila 
Baulp ~ gh trust Series E $5,3 (V 84, p 1308) wael. SEN \-ddenuwe N’ne J’ly'14 GeO & Disicssescss,  leecacpehouddducdesacdes 
Old Phila & Readin RR—zonds Underlying Genjeral M orgege of 1897. 
aware River Term yan & money M gold_-_xc* aoat ae 1,000 500,000 5¢ iM & N May 20 1942 Guarantee Trust Co, Phi} 
Delaware River Term ext peren money gold .xc* ---| 1892 1,000 534,000 5¢ |J & JIiJuly 1 1942 do ° 
sMortgage loan of 1868 goldextended 1893__kvc&r| 1 1868 1,000! 2,696,000 5¢ |A & O Oct 11933 Reading eeeaamer -* Phila 
simp M gold ext '97 (see V 65, +2, 870) & PeP. Rvoe i. i ae ae 9,363,000 4¢ |A & OjApr 1 1947 
sConsol mortgage 5s ext 1897 (V 65, p 278) _ kvc& 327| 1882 500 &¢e|} 5,766,717 4g |M_ &_S/\Mch 1 1937 Fa 
sTerminal mort gage gold (see V 64, p 85) __kvo* &r ---| 1891 1, 8,500,000 5g Q—F (May 1 1941 | Prov Lite & Trust, Phila 
sPhiladelohia ch ding Co ane :000,000- abn | SOT El aennhees 1,093,500 3% |J & J\To 1922 |\City Treasury 
8 adelphia ea ing Coa 
zCol sf gold loan (RR) guar extended | in 1902 _kv ---| 1892 1,000} 1,020,000 4¢ iF & A\Feb 1 1932 | Readin Term Bldg, Phil 
Regscelace & Saratoga—Stock 8% guar D & H (end) Sel. seae 100} 10,000,000 8 ‘J & J July 11915 4%|Del & Hudson Co, N ¥ 
irst mortgage, Interest rental_......-..- z0* & 79) 1871 1,000; 2,000,000|) 7 \|M & N May 1 1921 do do 
Richmond Fredericksburg & Potom—Com stock .-_- ena tae * 100} 1,316,9009m1915J & J\J’ne30°154 44% | Richmond, Va 
} ae gy obligations (same div as common stock) ._ “él “whee 100; 1,794,3009in 19153) & J)J'ne30'15 44%) do 
S epee 7% except $19,300 guar 6%--_------- éna!l sete 100 500.400.9in 1915M & N|Mayl ‘(15 44%) do 
aad dated a 500, gold.__Ce.xoc* &r 82) 1890 1,000 ,000 4%¢A & OApr 11940 N Y, Phila or Richmond 
General mortgage $4,000,000__.........._...-- .--| 1903 | Various | 2,680,000 3% |A & O/Apr 11943 | Richmond 
ich & Meck—First M $315,000 gold (V (V 69, 69. D3 391) 31| 1898 1, 315,000. 4¢ |M & N\Nov 11948 J P Morgan & Co 
ichmond ¢ & Petersburg—See Atiantic C e RI 
ie Gs oll trust gold guar red 05. Nxo'e ---|'03-"12}1,000 &c| 10,000,000 4¢ J & D\June 1 J 1 O43 [New York Trust Co, N Y 
“4 Ne tank nace ew en anne hae ancl -sapee 100} 2,000,000) See text | Yearly |Mch 5 1912 5% ee wil Cop ppell & < & Co, 
oS mort tgage gold guaran ad Ce.xo* 62) 1889 1,000} 2,000,000; 5¢ J & D/Dee 1 1939 iam 
ones heres irst Mgold $2,277,000__ gu 180; 1890 1,000) 4, 510.000 4¢ J & J July 1 1940 |Maitl'd, BeppelléGo.NY 
Western—See Denver & Rio ¢ Grande 
Echener aguenay vs il I 37| 1912 1,000) See text | 5g |iJ & Ji\July 1 1942 | Toronto, Ont 
ochester & Genesee —-Stock 6% rental Erie RR Seb “auc 100 555,200) 6 J & JJuly 11915 3%/|Erie RR Co, New York 
Rock Island Ark & Loulsiana—-Seo Chic RI & Pacific | 
Note.—General mortgage of 1897 requires that the Rjeading| Co an|d Reading Coal & Tro|n Co shal 1 be oi wae for all old) bonds marked s above 
| Be | 
} 














tion Is made, based upon properties or re oe of all =. ed of railroad 
owned, including the Phila. & Reading prapes. $ .; Various 
leasehold lines, m.; all the property a ae & oa Co. . or the 
securities thereof; equip’t valued at about $40,974,845, includ. also marine 
omsement. ng an & first lien upon a majority of the stock of various com- 
panies 453 m. of railroad, and also on various bonds—list in V. 64, 
[ ML ou. oro Of the $135,000, 000 4s of 1897, $28,379,700 were in 1915 
ed to take apo bonds, v 406, poo ae d been canceled b sinking 
fund fend and +. 830 included in $98.537,000 ‘‘outstanding’’) were in 
vi02. B. 338 7, D. 4 » D. 272; V. 84 p. 221; V. ¥1, p. 1630; 
mprovement morigage 6% bonds of 1873 due Oct. 1 1897 were extended 
at rts for 50 years from April 1 1897, pants in U. 8. gold, and peranteet 
puscpel and interest by the Reading ee, AES 470; 7 P.0 
consol 5s of 1882 for $5,766,500 were also extended at 4% till lege 6 
1937, the Reading Co. and the Goal & Iron Co. becoming responsible. See 
Vv . p. 870, for contract V. 65, p. ls 
Terminal mortgage bonds, see V . Dp. 85, and V 60, p. 732. 
For ten-year sinking fund Poel see Jan. 1895 “Supp.” Df bonds binge A in 
1902 oxtended to Feb. 1 1932 at te. being “s by o Baotins 
and saking Mane reduced to $30,000 ie nA cn Vv. 74, D. 508° 
The Phi iphia Subway Loan of 1894-98 Is pa payable a e after t 10 venus ‘trom 
date in 20 annual jacsanmces, ne3 secure which earing interest, 
Ne Bed by being set vaste In monthly, ar 
; Dp 


has been aapensted. and $100 
stallments. See V p. 1110; V +D 
The Philadelphia Subwey 3 Ks of Vigo? B are 1-84 from time to time up to 
a total of $3,100,000 to reimburse Ly company for 78,000 Year of one-half 
of the cit a ‘and interest " 2, Baal: Vp. Bri: Ae the 
end of 1922 V. 81, p. a 571; 31. 
ened ry mds ye 3 88. Gene) are 
J. (cost $23,200,000) of 
the arbre 6, stock outstanding, $1,495,000 Perkiomen stock and $440,- 
000 Port Reading RR. stock e remainder of the $45, 
reserved to acquire the minority stock of the Central Co. The 
on any int. day at 105 & int, See abstract, V. 72, p. 487: V. 73. p. 847. 


GENERAL FINANCES. —In_ 1909-10, 1910-11, 1031-13. 1912-13 -_ 
ee i be: from Cent. RR. of N. J. 4% yriy ‘special”’ divs 


a V. 90. p. 1614. 
LATEST BERNICE. —From July 1 to os. 31 (2 mos.) results were: 
& R. —Coal & I 





Mos.— ——P Ry.— 

to Gross. Net. Gross. Tet. Net. Total Net. 
Aug 3 $ $ 3 $ 
We agand me” 313,451 2,766,726 3,791,212 def.205,003 1,124,886 3 Tt $ ras 
1S16s6-<< 7,951,195 2,363,727 4,300,345 def.118,091 1,107,422 3,3 


Charges, all companies} 1915, $2,471,834; balance, surplus, $1, art 938 
2 months 1914, 2,481,334; balance, surplus, 871,724 
ANNUAL REPORT.—Report for 1914-15 was given at lengthin V. 101, 

917, 929; see also editorial, p. 883. Comparisons with some items in 
eatier year inaccurate, owing 'to changes in + amas of prouaans. 
Years ending June 30— -15. 913-14. 1912-1 

Railway company—Receipts $46,714,821 $49" 293,103 $50.562, 7 














Expenses (including renewals &c.).- 32,287,078 35,393,707 , ’ 
ES ee eee $14.607 145 $13,899,396 $17,623,814 
Other income &c. (net)_........_. 510,124 1,163,794 1,652,178 
— 8 Oe ee $14,937,867 $15,063,190 $19, 275. 992 
Coal & Iron Co.—Receipts___._____- oe oes 512 $32,703,982 9 210'98 3,063 
pe eee .889,570 31,855,615 39 rity 721 
ee ee $196,942 $848,367 $1,334,342 
Reading Co.—Net income_________ $9,276,867 ~$4,482,778 $9,624,866 
Net earnings all companies_____-‘ $24,411,676 $24,334,335 $30,135,100 
Fixed charges taxes & sinking fund_ -$15. ° . 77 015.800. 708 $70. 537,420 
Dividends on first preferred (4%) ___ 0,000 1,120,000 : :120,000 


Dividends on second preferred (4%) _ 


I "680 
Dividends on common 


000 1,680,000 80 ,000 
(8)5,600,000 (8)5,600,000 (74! :900 000 


Surplus for year (all companies)__. $331,299 $43,631 $6,897,680 
Total surplus June 30 1915, $27,402,926 from which were declared: Div: 
on Ist pref. stock, payable § Sept. and Dec. 1915 and March and June 1916> 
g1.120 .120,000; on 2d pref., paral July and Oct. 1915 and Jan. and April 1916, 

680,000, and 2% ($1,400,000) on com. stock, Aug.1915. V. 100. p.929- 


OFFICERS.—Pres., Edward T. Stotesbury; V.-P., gow e Ziegl > 
V. Hare; Treas., H. E Paisley: Comptroller, W “White. ie 
irecto rs.—Henry ©. Frick E Stotesbury, Jose ry Widener, Alfred 

H. Smith, W. L. Kinter, Henry P. McKean, Daniel Willard, Geo. F. Baker, 
Isaac Hiester. Office, Reading Terminal, Phila.—(¥. 101; p. 929, 1010.) 


RENSSELAER & SARATOO) RR. —(See M D _ 
boy — ee __ elaware & soa) 


Mile. 
to “Lake oo Sel cou ene Albany ‘o. Waterford J aoe 
Pee Edward to Caldwell ........15|Schenectady to Geratona tion --13 
Eagle Bridge to Rutland, Vt-. -....62| Vermont Line to Castleton, Vt. -...7 


LEASE,—Leased in perpetuity May 1 1871 to The Delaware & Hudson 
which, Dec. 1908, owned $800,000 of stock; rental, 
interest on bonds. Guaranty on yt V. 86. p77 773 o% = yeas Se 


RICHMOND De Shanes & POTOMAC RR ,—Owns from Rich- 
mond, Va., to Quantico,78.65 miles double-tracked; James River branch .3.27 
m.; leases Goameeten RR. tn Richmond, 1.21 m.; trackage James River to 
Clopton, 4.55 m.; total, 87.68 m. The dividend obligations carry no voting 
power. Richmond & Petersburg Connection > hh shook of $140,000 re- 
ceives st, a under lease. The R. F. & P. aranteed stock is 
secured b ortgage Tax settlement Jan. i913. v. $8" > 203. 
The Richmond ashington Co. (see below) in lout took over $947, 200 
mg Loerated as part of “union” 





of the $1,316,900 common stock, the road bel 
line by Rich Fred & Potomac officials V 











DIV. on stock and divi- 75. 7. qu 98. 7. hy 04. '05-'14. 7. 
dend obligations _.% %7 wey. a 9 ry 505 
* Also in Jan. 1907 Bog tn diviagnd pe A} 


BONDS.—Of the gen. “al of 1903 due April 1943 bn ‘000, 000 author- 


ized), $3,500,000 were issuable for double-tracking and improvements (of 
which $2,680,000, outstanding, is owned by Richmond-Washington Co. and 
pledged under its mtge. (V. 81, p. 1178), the remaining $500, being re- 


served to retire the consol 4s at maturity. 
REPORT .—Year ending June 30 1914, 


See V. 77, p. 2388, 2391. 
poss, $2,977,081; net, $989,528; 


other wy $6. 529; ee $342, BOO; ye . $325, 044; add’ns & better- 
ments, $220,881; bal., sur., 542. 914-15 0, grease eo 907 .830; net, 
$1,055,066 against $1,066. igs in 1913- ie ‘White, Rich- 
mond, Va.—(V. 96. p. 203.) 

RICHMOND-W ASHINGTON COMPANY.—Controls a “union"’ line, 
Washington, D. C., to Richmond, Va , 115 miles, in the pa Ly Say of the 
Stewing roads, viz.: the Pennsylvania RR., Baltimore & Ohio R Xe oe 


tic Coast Line Co., Southern Ry., Seaboard A. L. Ry. and Ches. 


& O. 
Divs. in T903, 3%: 


each of which owns 1-6 of the $ ‘870. 000 capital stock. 

1903 to 1905, incl., 4% yearly; 1906 and 1907, none; 1908 to 1914, 4%. 
Incorp orated on Sept. 5 190i cnn acquired $947, 200 of the voti capital 

stock oft the Richmon en a pa canes RR. and the entire stock 


of the Washington Southern Ry., STR e to Quantico, 36 miles. 
The collateral trust 4s of 1903 ($11 00, auth. issue) are guaranteed, 
mmr and 500 000% prin. and int., by the six roads named above of the 
Ow” . Ato © E) have been sold for double-tracking and 


nprovements. Vv. 695; 78, p. . 84, p. 932. 
2 colatere® consists of $2.680.000 Richmond Fred’ & pp ovomac gen. 3 Ks, 
commana, 3230. 800 dividend entire la $4,000,000 
Sahin lst 4s . ,000 stock (being entire issues of latter ong $260 
are of Washington Southern Ry form of arene. v at, 2 2501: 
V.81, p. 1178. Calendar year 1014, interest on investmen 78 
$423,461; int., taxes, &c., $406,470; bal., sur., $16,991.—(V. ta sud p. 932 


RIO GRANDE JUNCTION R Y.—Owns road Rifle Creek, Col., to a con- 
nection with the Denver & Rio Grande at Grande Jct., 62 miles. This is a 
connecting link in the standard-gauge route between Ogden and Denver 
and Colorado Springs. Leased by Colorado Midland Ratiway and Denver & 
Rio Grande at 30% of gross earnings, which companies yee | and several! 


teed the bonds, ie and interest. Of the the Denver 
itn rante owned 1.5} 511,000 having acquired $723,150 held by von 
vo the remai being in the hands of the ol - 95, 
1542 | n BY ree div., 1898, 80cts.; oy y U3 i900; i 06; 
1901, 7 002, 1903, $3 90: 1904, 5; ; 1908. 
1907 to , OS y; 1913, none. 


n ia13 4 * $1 28 408: 

rental, 3307 310° nt. on bonds, $100,000.—(V. 97. p. 888.) 

RIO GRANDE SOUTHERN RR.—(See Map Denver & Rto Grande.)— 

Owns narrow-gauge road tock, 4-81 Col., southerly to Dura renno 162 miles 
6,000 ; June 30 1914 $3,579,737 owned 


by Denver & Rio Grande. See V Fs 404. eine. 4, be ado: Y . 54. 
- 165, and application te BF Y. Stock "Exchange | 1 446; . 61, 
4. Oft @ Bene, att 000 are guaranteed » oe v: 70. 
B- OL See guarast 


5. 
D- hor year ending vd 30 Bis rom, $555,899; net, $183,103; other 


income, $3,244; int., rentals, &c. . $235 182; bal., def., 8, 855. In 1913-14 
gross, $64 6 021; net, $221,020; other “income, '$3.621; int., rentals, &c., 
$238,603; deficit for year, $13,862.—(V. 95, p. 680; V. 101, p. 1014.) 


OCHESTER a GENESSEE VALLEY RR. did to Rochester, N. Y 

sm Leased 1 in perpet.to Erie Ry. Rental,$34,012 —(V.79, p. 2458.) 

(THE) ROCK < ISLAND CO.—Shut out in Jan. 1915 through foreclosure 
of Chicago Rock Island & Pacific RR. Co. collateral mortgage from all 
interest in the O. R. I. & P. Railway Co., which see.—(V. 101, p. 371.) 

ROBERVAL*SAGUENAY RR.—Bagotville to Ha-Ha Bay Junc., 20 
miles; eae nn rex Junc. to Lake Kenogami, 12 m.; La Brosse June. 
to Chicoutim , 3.4 m.; Bagotville to St. Alexis, 1.4 m.; :)total. 36.8 miles. 


tock, pel $1, 200, 000, and pref. 6% non-cum., $800 fon ‘Prust °C 3}00. 
Bonds, $723,600 1st 6s, held as collateral socutne, by Union 
For cai. ie 1914, gross, $128,987; net, $45, Sug 


iim Toronto. 
X". Gosselin; V.-Pres., J. Cloutier; Treas. and Auditor, s 7 Robi- 
failie: Sec., Ray Belleau. Office Chicoutimi, Que. 

ROCK ISLAND-FRISCO TERMINAL RY.—Furnishes part of St. Louis 
terminals of the Rock Island and St. Louis & San Francisco systems, inciud- 
ing new freight station and yards in St. Louis, Mo., the Chicago R. I.& Pac 
St. Louis San Fran. and Chic. & E. Til. 
amounts to operating ex 


contributing proportionate 
eqea enses, taxes and fixed charges. Will also 
construct about 30 miles of ro Incorporated April 9 1906; V. 84, p. 929. 
a = stock, $5,000,000; outstanding, $500,000. The bonds (see above) 

© joingy guaranteed by endorsement by the Chic. R. 1. & Pac. and St. 
vou &San Fran. RR. Merc. Trust Co. of St. Louis is trustee; V. 84, p. 57 
749. Pres., H. U. Mudge, Chicago.—(V. 84, p. 749.) 

ROCKINGHAM RR.—Owns Gibson to Leak, N.C., 21 & miles. Opened 
May 1912. Incorporated In No. Car. in 1910. Stock, $72,000: par $100 
Bonds, ‘seas tye a bw $i6.152 gone 30 1914, gross. 687 0: net in- 
come, ° »&c bal d ° res., T. 
Leak Jr.; & Treas., J. LeGrand Everett. Office. Rociinghaes N.C, 

ROME & CLINTON RR.—Owns road from Rome to Clinton, N. Y., 13 
miles. Organized in 1869. Leased in perpetuity in 1891 to Delaware& 
Hudson Canal (now D. & H.) Co. and oper. by N. Y. Ontario & Western. 
Rentals, $22,375 yearly and taxes. Dividends at 6% per ann. (3%%J-J) 
aid to Jan. 1910, but payments are to be reduced hereafter on account of 

ederal income tax; 3% paid July 1910; 1911 and 1912, 64%%;1913, 6K%%; 
1914,6K%% (3%% J. & J.); 1915,6%%.—(V. 91, p. 1027.) 


ROSCOE SNYDER & PACIFIC RY.—Owns Roscoe, Tex., to Fluvanna, 
50 miles. As projected, will extend from Roscoe, Tex., to Portales, N. aa} °9 
230 miles. Stock, $150.000. Of the first refunding gold 5s ($5.000 
limited to $20,000 per mile, $250,000 had been issued Ms | 2. 1914. 158, - 
000 are reserved to retire $157,511 prior liens due July 1 
Texas & Pacific Ry., and remainder for additions and Dolecsusmate. 


Bon 















































Oot., 1915. ] RAILWAY STOCKS AN D BONDS 109 
RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page.) Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Rock Island-Frisco Term—l1st M gold guar jointly_xc* i 1,000, 3,390,000 5¢ iI & g ‘Jan 11927 New York or St Louts 
Rock Island-Omaha Terminal y—lst mortgage-- unt EES: nacqnmee 600,000 Re Rene o> EE... . Benti geltie caicelhGlamladintedel 
Rockingham a . Feel ae s--* $Bax| 21%) 1910 1S Prt ett s PF | J ate | Juiy2t 1940, ~-y Ee & Tr Co. Balt 
ome nton—Stock (rental guaranteed) ..-.-..-- o--] ---- a ee u : y check, 
(The) Rome Watertown & Ogdensb—See New York Cen|tral & |Hudson (River R R . 
Roscoe Snyder & Pacific— 
R imtord F 1 Tht Song ok $300,000. 2.22 tooo | er ee 00 88 No ak $s Me Py ng 11015, 4% ordnnd Me 
umford Falls —Stoc --2| z2-5 ° ug . ortiand, Me 
mford Falls & R L first mtge gold sinking fund_z 27| 1897 500 &c 400,0) 56¢ jA & OOct 1l d Colony Tr Co, Boston 
hore age, redectable .... ....-.-.-------------5 38} 1903 | 500 &c 300, 4 M & NNovi 193 UnSD & T Co, Portland 
Rutland—Stock cum 7% pref (for common see text)_| 397| -.-. 100) 9,057,600) See text|J & JJan15'08 14 %/|Grand Cent Term'l, N Y 
First consol mortgage for $3,500,000 gold-Us.zc*&r| 120) 1891 1,000; 3,494, 4%¢e¢3J & J July 1 1941 do do 
Ogd & L Ch ist M $4,400,000 gold assumed.Ce.xc*| _127/ 1898 1,000; 4,400,000 4¢ JS & JIJuly 1 1948 do oa 
Rut-Can first M gold assumed $1,350,000 --OB.xc* 434 1899 1,000; 1,350,000 4¢ WJ & JJuly 1 1949 City Trust Co, 
ee | & Rutiand—lIst ref M g ass.._._N.xc* &r 59| 1897 1,000) 500,000 4%e¢M & N'iNov 1 1927 Grand Cent Terne w Y 
a 5 seeumes subj to call 5 Since 1901. N.xc* 59| 1900 1,000! 500,000 5¢ |M & SMch1 1920 do do 
Chatham & Leb Va’ ist M $500,000 £ Bo i guar.G 58| 1901 1,000 In woneary 4¢ J & JJuly 1 1951 do do 
Equipment trusts gold rine $3 yearly __x ---| 1901 1,000) 16, 4%e¢M & N|Nov 1 1915-16 do do 
Equip trusts $1. 000g $1 yearly AB. xo&r ---| 1902 1,000) 278,000 4%e¢A & O Oct 1915-1917 do do 
do do due $34, ony. ‘(V 94, p 1250)_G - ---| 1912 1,000) 408,000 4% eM & NiMay 1016-1097 |....-~-.-.cccncncce--, 
do do } mes one-fifteenth yearly -..-- ances a ---| 1913 1,000/  182,000| 435 |A & O/Apr ‘16-28 Guaranty Trust Co, N Y 
Ogd Ter Co M gint gus f $10,000 yly July °16- Go| Se as od 100,000 5¢ |S & J,1916 to 1925 do do 
utland Toluca & Nor—Ilst M g gu red Oct 15-NC. xe*| 27; 1910 | 100 & 225,000 4g \A & O Oct 1 1930 Northern Tr Co, Chicago 
utland & Whitehall Ri ten (no bonds) -- --- 7) satu 100) 255,700 6 Q—F 15)Aug 15°15, 1%/United Nat Bank, Troy 
at Clair Madison & St Louis Belt—-See Missouri & Tin! nois Bridge | & Belt RR 
Tuscola & eg yall Pere Marquette RR. 
ohn & Quebec RY lst M deb stk guar see cone od) BEE isneneniee | £873,285 4 J & D/1962 Bank of Montreal, Lond 
a mortgage deb stock guar see text....-.-.-- ent BEE isenasenn i ae ae ick nr pe, Mer RS Files eee 
St Johnsb & Lake Champ — 1st M ($1,328,000 gu) xe? | 131) 1894 | 1,000; 2,500,000 5¢ IM & SMch 1 1944 Company’s office, Boston 
Fy t, Joseph s River Terminal Cirse mortgage ---.-.--N ---| 1902 |....-- 5. 1,142,000 4 J & JJuly 1 1952 New York 
oseph rand Isl Ry—Common stock ----- - | enn] enon | 100| 4,600,000) ...----.. lcaccoseletamniennue: vaiuswinieciimibepoutenbe 
st pref stock 5% non-cumulative $5,500,000----| .--| ---. | 100} 5,499,400|_...----|-------- BOGS. EH fe ccwt ccc ccceccctcesce 
bd Pref stock 4% non-cumulative......-.-..-...| --.- ee eee et —_— | PRPS Siege are Rah RE tn unin pr Se oh 
First mtge $5.000,000 gold....--------- Ce:xc*&r| 251) 1897 1.000| 4:000;000 "4 g¢°"|J” &  JJan 11947 U 8 Mige & Tr Go. NY 
Proposed Ref. mortgage $15,000.090 (see text) . ras] bene [s°-0<5 | Son tens (See Sectleet CONE. cnanee goavehsseaksonbagunntinekiins 
St Lawr & Adirondack Roos M $800,000 g --N. xo* 43) 1896 | 1,000) 800,000) 56¢ J & J July 1 1996 New York Trust Co, N Y 
Second mortgage $ 43| 1896 | 1,000 ,000) 6g iA & O Oct 1 1996 Equitable Trust Co, N Y 
St L Br & Mex—ist mortgage e, $95, 000.000. ‘mithor'd ---| 1999 1,000) 12,147,106, 6 J & D/Dec_1 1939 une "13 coup not paid 
Receiver’s equipt notes gold due $80,000 yrly Gyc*| —.-| 1914 1,000) 720,000) 6g J & D (To June 1 1924 Somec Trust Co, N Y 
| 
are gaeiget to call on any interest day in blocks of $1,000,000. V. 95, p. A committee (Henry Hioftnegs. care Whitehouse & Co., 111 B' way, Chair- 
1685. For zee ending June 30 1915, gross, $181,603; net, $96,725; int., | man; Columbia Trust Co.,N. Y., depos.) in a) requested de 20sits of pref. 
taxes, &c., $31,602; divs. (25%), $37,500; bal., sur., $27,623. Pres.,E.S. | stock with view to divs. V. 92, p. 59, 396; V.93, D. . 94, D. 763 


Hughes; Treas., Henry James. ae 95, p. 1685.) 


RUTLAND RR.—(See aape, N. Y.C. & H.R. RR.)—468 miles, vis.s 
RR. Lines Owned— Miles. Leased, &¢.— XM files 
Bellow’s ham Vt., to Ogdens- Lines to Ticonderoga, ee ee 18 
Sn 00d Eh echitboadactanstae Trackage (for pass. trains only) 
Rutland, Ve. to Chatham, N. Y-. 114 to Montreal 
Owns entire $100,000 stock and $100,000 4% bonds of Rutland & Novan 
RR., entire $1,000,000 stock of Rutland Transit Co. and entire $100,000 
stock Ogdensburg Term. Co., V. 75. p. 1029; V. 73, p. 437: V. 72. p. 88. 822. 
In May 1915 the I. Commerce Commission ordered the company to sell 
the Rutland Transit Go. sof Dec. 1 1936; six of the Transit Co. ships were 
sold in ane. 1915. p. 695; V. 100, p. 1753. 
The N. Y.N.H. & Nareeecd on May 9 1912 obtained authority from P. S. 
EIR LY to purchase from the N. Y. Cent. & Hudson River RR. the 
remaining one-half interest in the $4,704,100 pref. stock, the other half 
having acquired in Feb. 1911, but in Feb. 1915 suit by the minority 
stockholders’ committee was pendi a temporary os on —es 
the transfer of control being reversed y higher Court. V.94, p. 1317; V. 95, 
. $5. qse spilnerity stockholders’ committee {Columbia Trust Co. 
ese, 93, p. 1464; V. 94. p. 68). V. 93, p. 1601. 1789: 
94, % ‘1187, 1257; ve 95, p. 680; V. 96, p. 1703; V. 97. Dp. 1025; V. 101, p. 313° 


STOCK.—In Oct. 1912 all but $199,400 com. stock had been exchanged 





for pref.—10 of common for 1 of preferred. V. 72, p, 439. 

Divs. on pre-)\ '97. ‘9S. 99. "OO. 'O1. "02. '03. "04. °05. genes. —— 15 
ferred. _% 1 2 i 3 1 0 O 1% Ua 
Accumulated hividenas on pref. said toaggregate about 231% "hin: 1915. 
EARNINGS.—8 mos. "igee-77*-°*>- Gene $2,274,300; net, $629,427 

Jan. 1 to Aug. 31. tan nie Gross, 2,312,238; net. 456.663 

REPORT .—Report for calendar year 1914 in V. 100, p. 1° 

Year ending Deduct— 1914. 1913. 
Dec. 31— 1914. i on bonds- -..$499,824 $500,454 

RR. revenues_$3,526, 095 $3, oe 598 | Rentals, &c______ 53,680 

Net, aftertax. 592,446 664, ‘939 | Improvements, ,&e. 204, ‘008 270,407 

Total netinc. 758,148 824.541 
I ie a aE Pe None 
Directors .—A. H. Smith (Pres.), Wm. K. Vanderbilt Jr. William Rocke» 

feller, John T.*Pratt, Geo. Baker. ay H. Newman, New York; T. De 

Witt Cu ler »Philadelphia: Geo. T. Jarvis (V.-Pres.), Percival W. Clement, 

Edmun Morse, wow o Vt.; wet Seward Webb, Shelburne, Vt.; How- 


ard Elliot (Vv. -P.), Buckland, ew Haven, Conn.—(V. 99, p. 817, 
1750; V. 100, p. tis 1438. 1504, 1753; V. 101, p. 213, 695.) 


RUTLAND LOLUCA & NORTHERN pe —Rutland to McNabb, m3 
27 miles. to Chicago & Alton RR., which owns all the $97, 
Gock, for ooo —-% | Oct. 1 1910, and guarantees the bonds: brs. “eine. 


93, p. 408. Pres., Sec. and P " 
Oinice. Transportation Blidg., Harrison and Dearborn Sts., Chicago.— 
Dp. 


RUTLAND & WHITEHALL RR.—N. Y. State Line to Castleton, Vt., 
m. Leased 1870 in =peveny, to Rensselaer & Saratoga RR. (rental 
$15,342—6% on stock, less U. 8S. income tax); operated by Del. & Hudson’ 


ST. JOHN & QUEBEC RY. he construct a road from St. John, N. B. 
through valley of St. John River past Gagetown, Fredericton and Wood- 
stock to Grand Falls or a point on the National Transcontinental Rv. 
(Grand Trunk System), about 220 miles, of which Fredericton northwest to 
Centreville, 88 miles, was opened Jan. i915, and Fredericton southeast to 
Gagetown, 33 miles, in Mar. 1915. Subsidy authorized, $6,400 per mile. 

0 be leased and opera.ed when completed for 999 years as part of 
the Government railway system at a rental of 40% of gross earnings, sub- 
ies, ect to adjustment in respect of the two bridges (see below, also V. 95, p. 

Incorporated in Province of New Brunswick with $2,000,000 capital. 

The Ist M. debenture stock, unconditionally guaranteed, prin. & int., 
by the Province of New Brunswick, is secured by a mortgage to the Pru- 
— Moe hee of a and Montreal, with power to fF $25,000 pm 
oan cap val ranking equally as to security up 3 an aggregate o 5,000 
Callable for 1% s s. fd. ‘begin. in 1922 at 105. 94, p. 1450; V. 95, p. P47. 
2d M. debenture stock unconditionally AL AF prin. & int., by the 
Province of New Brunswick, is secured by mortgage to tae Province for 
qa og gi0. nop Ay} mile on the same mileage as the Ist M. bonds. 
Sp. 102 ° ay 1914 an Act was pees by the Govt. of Canada, 
pS. ing that aovetenes to build and own 3 bridges for the railway 
company, 2 across the St. John River and — across the Kennebecasis River. 


V.98, p. 1768. Pres., A. R. Gould; Sec., 8S. B. Wass.—(V. 98, p. 1768.) 
ST. JOHNSBURY & LAKE CHAMPLAN RR.—Owns Lunenburg, Vt., 
to Maquan Bay, on Lake Champlai n, 120 m., and branch from North Con- 
cord, Vt., to East Haven, 11 m.; total, 131 miles. Leases to Maine Central 

from Jan. 1 1915 part of road from Lunenburg to St. Johnsbury, Vt., 23 m.. 
with 5-mile Victory branch. V. 101, p. 846, 1093. The road is operated 
independently, although a majority of the stock is owned by the Boston & 
Lowell, leased to Boston & Maine. Notes og June 30 i914. $712,319. 
Stock: ‘com. 2 SS. 463. e! pie SO ot hot ae: 50. In 1913-14, gross, 

net, a es, 409; deduc., $154,803; def., 88:30 
(V. 101, p. 846, 1093.) “ - 

ST. JOSEPH & GRAND ISLAND RY.—Owns St. Joseph, Mo., to Grand 
Island, Neb., 251 miies; Stouts to Highland, Kan., 7m. In Sept. 10} — 
continued trackage, St. Joseph to Kansas City, 6i miles. V. 99, D. 

HISTORY.—A reorganization Feb. 23 1897 (per plan in V. 62, M4 TH, 
950) of the St. Jos & Grand Island Railroad, sold in oy ae Union 
Pacific June 30 pis owned $4.203,700 com., $2,962,340 first pref. and 
$3,009,650 2d pref. V. 84, p. 52, 571; V. 92, Pp. "597, 1244. On July 91915 
Cireuit Court of Appeals, a e reversing decision of the lower court, which 
held illegal the control by U poms the plaintiffs no relief except an 
injunction against a purchase the St. J. & G.I , while under control of 
Union Pacific RR. Co., of the cut-off cera Hast tings and Gibbon, Neb. 
V. 101, p. 213; V. 98 p. 1695, 1768, 1847, 1994; V. 99, p. 1594. 





DIVIDENDS (%)— $1898 1899 tine "toe 1902 None 
On Ritts SOGIIOE. cnecocescauue 1 5 3 3 5 5 ~=Since 


BON DS.—Bonds for $1,000,000 can be sold under mtge. of 1897 only for 
new mileage at not exceeding $6,000 per mile. See listings in V. 64, p. 1138; 
V.94,p.763. In Oct. 1913 action was ae hee on proposed new bond issue, 
owing to pending stockholders’ suit. . 95, p. 420, A923, 1536. 


EARNINGS.—2 Sweat Sh Gross, $245,652; net, $21 040 
July 1 to Aug. 31. 191 Gross, 336,279; net, 77,90 


ANNUAL REPORT.—Fiscal year ends June 30. Report for 1915, 4: 


was in V. 99, p. 1594. Results : for 1914-15: Oper. revere $1,50 4; 
net, after taxes, $239,126; other inc., ; $45,680 : charges, $262,371: bal. — 
$22,436. In 1913-14, oper. rev. 612,258; net, $96, A Pres.-Treas., 
Graham G. Lacey; Sec., W. N. Purcis’ —(V.99, p. 817, 1894; V.101, p. 213.) 


ST. JOSEPH SOUTH BEND & sours N 
Ind., to St. Joseph, Mich., = com. and $250,000 5% 
pref. Leased to Ind. Ill. & Iowa RE wh, New York Central RR.) for 50 
room from Feb. 23 1900, the Michigan Central eng y Pe operation on Feb.15 

5% per annum on "pref. and 2% oncom. are paid Mch. 15 and Sept.15. 
In 1905 and 1907 and March and Sept. 1909, Sept. 1911, Sept. 1913 and 
Sept. 1915 paid 4 % extraoncommon. No bonds.—(V. 101, p. 775.) 


ST. LAWRENCE & ADIRONDACK Y.—(See MapsN. Y.C.& H.R. 
RR.)\—From Malone, N. m Mohawk & Malone) to Adirondack Jct, 
43.07 miles. gee % Grs Ry., Valley Field to Beauharnois 

Que., 13.3 m., and has trackage hts over Can. Pac. from Adirondack 
Jct. to Montreal, Que., 8.80 m.; tote . 65.17 miles. New York Central RR. 
owes, rig) stock, $1,615,000, and in 1915 leased the road for 21 years. 


2.2. 18 99; 101, . 450, 775. 
enie Dany isoi. %; 1903, 3%: 1905, 144%; 1906 and 


24% ; 1902, 2 
1907, 5%; 1908, ready none; Dec. 31, 1911, 4%; since, none. 
$121 wiht mm. $41 4i3 


EARNINGS.—2 mos., 
July 1 to Aug. 31. 
tn'1011-12, gross, $712,053; 
$248,669; divs. (4% 600; bal., Earn 
with those of the New York Cent. & Hudson River RR., w 
company any surplus resulting from operation.—(V. 101, p. 775. 


ST. LOUIS BROWNSVILLE & MEXICO RY.—Owns Brownsville, Tex., 
on Mexican boundary line, northerly to Algoa, 343 pa ; trackage to Gal- 
veston, &c., 46 miles; branch from Harl n to Sam Fordyce, 55 m.; 
Bloomington to Port O” Connor, Tex., 39 m.; Buckeye to Collegeport, Tex., 

17 m.; branches, 10 m.; total, 5 i0 miles. Owns one-fourth interest in Hous- 
ton Belt & Terminal Ry. On ~ Ry 1913 a receiver was appointed; bond 
interest due June 1 in defaul nk Andrews is now receiver. V. 97 


R.—Owns South Bend, 


p. 118. Stock as reduced March 1910, $ The bonds are ali 
pledged as part security for St. Louis New Orl. Tex. & Mex. Div. mtge. hog 
St. Louis & San Francisco. See caption St. Louis New Orl. Tex. i 
yA an * 6% equip. notes issued June 1914, $300,000. » 99, 
Dp. , ; 

EARNINGS.—2 poe: {1818 ew ee Gross, $424,385; net, $141,897 

July 1 to Aug. 31. i ey rere Gross, 426,192; net, 114,555 

For year ending June at ims, gross, $2,660,632; net, o5e8. 688; other 
income, $8,209; int., 3: 4 5,975. In 
1914-13, gross, $2,292, 56): ay $602. 492.—(V: 99, Dp. 749, ab ity 


ST. LOUIS EL RENO | & WESTERN RY.—Guthrie to El Reno, O. T. 

t2 m., opened in 1904. Smith & West. acquired 51% of stock in 1906. 

$970,800 my 1909. Bonds are subject to call at 102% on any 
tat. day, beginning July } 1913, or at any time at par if an extension is ar- 
ranged at a lower rate of interest. Loans and bills s payable, &c., June 30 
1914, $442,486. Year 1913-14, $51,799; oper. def., ; int., 
taxes, &c. -» $64,585; Gols, dat, $72,988. Pres., J. 0. Van Riper. —(V. 83, 
p. 

ST. LOUIS KENNETT & SOUTHEASTERN RR.—Owns Kennett, 
Mo., to Piggott, Ark., Stock June 30 1913, $300,000, of 
which $85,000 in treasu par, me100. Bonds auth., 

Apr. 20 1913, of which 130 ,000 issued to retire old bonds. Year ending 
June 30 1913, gross, $58,337; net, $8,781; int. and taxes, $5,028; bal., sur., 
$3,753. President, B Bankey; Pres., W. D. Lassewll; Sec., O. A. 
McFarland; Treas., H. B. Pankey. Office, Kennett, Mo. 

ST LOUIS MERCHANTS’ BRIDGE TERMINAL RY.—ORGANI- 
ZATION .—Double-track road f near Union Depot, via Main St., Hall 
St.. &c., to Ferry St., op 


posite the 4 ah a ae — 4. *) —_ it owns and 
controls the Madison Ill. & St. 1.91 m.; total, Bitar ooe 2 miles. Leases 
Merch. Budge (1.99 m.) for int. aa i e 
authorized, ,000; issued to June 


e Co.’ $ $2, 000 bonds. 
1915, i 939. B00: 
of this the "Weremaal RR. Association owned $2,93 une fans" 
On June 30 1915 there was due to Term. . of L. ei 1005000 for ad. 


vances under its guaranty. In Nov. 1893 Term. Assoc’n of St. = 
guaranteed by endorsement the and int. of its $3, 500,000 ist m 
bonds and the interest on $2,000 G00 Mere. Bdge. 6s. Suit, V. 91, p. 1 
EARNINGS.—2 mos.,/{1 1915 cnt aceiaell g , $296,742; net, $30,015 
July 1 to Aug. 31. lle ORS Se. Gross, 312,330; net, 404 
Year ending +a z0. 1915, a? adi .813,408; net, after tax BD 
other income, $551, charges 88,838; bal., , $24, 480. “the 1913-14. 
gross, $1,923,428; oo "$245, 03.2 oy 91, pb. i448.) 
to Mine No. 2, 8.64 


ST. LOUIS & O’FALLON RY.—East St. Louts, 111., 
miles. Incorp. In Illinois June 1 1896. he” § 
$109. Bonds, see table above (V. 76. 103). 
notes, $123,000, due Dart semi-annuallv "to Feb. 1919. 
June 30 1914. pros. $225,442; net, $101. 
taxes, &c., $45 ; bal., sur., $60,345. 


50.000, all issued: par, 
Second M. equipment 
For year ending 
831; other income, $4,346; int., 
In 1914-15, gross, $183,755; net, 












































Oer., 1915.] RAILWAY STOCKS AND BONDS 111 
RAILROAD COMPANIES Mutes| Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page.] Road \Bonds Value |Outstanding % Payable | and Maturity | Dividends are Payable 
St Louis & San Poy pe 
Southwest Div M $1,500,000 red at p Be Oa id Nx .zc* 113 1897 $1,000! $829,000 56g |A & clos 1 1947 Bankers Trust Co, N Y 
Cent Div ist M gold $3,462,000 pes « at 102 %-N.zc* 3, 1899 1,000 145,000 4¢ A & pr 11929 do do 
Northwestern Division mtge redeem 102% -.N.zc* 1900 | 500 &c 47,.000| 4¢ |A & O/Apr 1 1930 do do 
St Louls Wichita & W lst ia ¢ at 105 a -Z0* 134, 1879 1, 304,000 6¢ \M & S Sept 1 1919 do do 
Ft Worth & Rio Gr 1st M L gold ¢ old 5s int r xc*| 223 1888 1, 2,923,000, 4g |J & J\July 1 1928 Central Trust Co N Y 
Birm Belt Ist M g red 1 & 1 (end) .OB.xc* 40, 1902 1, d i 4¢ |A & O Oct 1 1922 Bankers Trust Co, N Y 
Chicago & East Iil, Mood ty moos & Mem _ and Rock I'sland-’Frjisco Termin’ al—See t|hose com! panies 
Equip notes gold Series G last installment ---- - ---| 1906 1, 54,000 4% iA & O/April 1916 Blair & Co., New York 
do do Series I goid due semi-ann --.-..- = ---| 1907 1, 3 5¢ \J & J\Jan ‘'16-Jan '17| First Nat Bk, N Y or Chic 
do do Series J part due $5,006 quar -- -- ont MEE <0 scudcu 25,030 5¢ Quar (To Sept 1916 Boatmen’s Bank, St Lou 
do do Series K due $18,000 Ania ~~ ss —§ epee 51, 5 M & SMar'l6-Sept '17/ Bankers Tr Co, NY&StL 
do do Series L (V 84, -P 1429) .. .. --SStx ood. ae ,000| 1,231,000 5¢ iF & |Feb Mey | ‘17| Bankers TrCo,NY orStL 
do Ser M Pull'n eq notes ed $26,436 quar---x)  - -- 1907 |....-...| ‘237.924 § ..-.---.|To Nov 15 1917] - Sa St 
do Series N, due 65.000 ->-wenoe sea . ool Meee) 000 30,000 5 J & JJuly 1 1916 Central Trust Co, N Y¥ 
do Ser O gu, due $ dete Sia a Pal PIPx ---| 1908 | 1,000 65,000 6 J &J 15\To Jan 15 1918 Prov Life & Tr Co, Phils 
do Ser Pg due "$135,000, or “$133. 000 s-a..-x) --.| 1 1,000; - 1,060,000 5¢ |A & O|ToOct11919 (Bankers Trust Co, N ¥ 
do Ser Q¢ due 000 or $73,000 s-a - - - - - Cex) ---| 1910 000 725,000 5¢ |F & A/To Aug 1 1920 (Central Trust Co, N 
do Ser Sue Gg ee oe cool 19RD |-< ce wcce 55,000) -...-.-.|-.-.-.--|To Dec 1 1920 |Co’s office, 71 Bway NY 
Ser S due $74,000 s-a (A & O)- sie -Gx, Goel MERE Lecccceeel 1,50 5 A & O/To Oct 1 1923 |Guaranty Trust Co, N Y 
"Prisco Const’n Co eq. notes ser A g gudues-a.Col.x| _..| ..-- omees dition 77, 5¢ |M & § To Sept 1 viz, oo ay, Co,NY 
*Frisco Const’n Co eq notes Ser B g gu due s-a_N. c| ooal teen | 1,000) $1,575,900 5¢ |M &S15 Mar ‘16-Sept’22 oY o,N Y 
Col So N O & P eq tr notes gu due $80,000 s-a._-_Ba)} ---| 1907 | 1,000} 20, 5 F & A/\Feb '16- “Feb °17 do 
N OT & M eq notes ser A g gu due $80,000s-a_..B) --- 1907 | 000) 240,000 5 F & A To Febl 1917. |Bankers Trust Co, N Y 
do do_ eq notes ser B gu due $56,000 s-a___G ol See Jno eons ae 896, 5 M & S15\To Sept 15 1923) do dl 
St Louis Southwestern—Common stock $130, ye wosl sass 100| 16,356,100) .---.---| .----.-=|- ¥ 
Preferred stock 5% non-cumulative $20,000,000 ee Bae 100| 19,893,650\See textiQ — J15 Apr 15 1914, “¥% ‘Office, “165 “Bway. 
First mortgage certs ($16.500 per mile) gold_ Se- xc*| 1,223 1891 1,000) 20,000, 4g¢ \M & N|Nov 1 1989 Guaranty Trust Co, N 4 
Second M 4% Inc $10,000, non-cum g--Ba.xc*! 1,223) 1891 | 500 &c| 3,042,500 4 J & J\Novil 1989 Bankers Trust Co, N Y 
First consolidated mice $25,000,000 g_--Eq.xc*&r| 1,271, 1902 | 1,000) 22,261,750 4¢ J & DJunel 1932 Equitable Tr Co, N an 
First term and unifying M $100, 600, xc* &r* ---| 1912 | 1,000; 8.155.000 5e¢ J & JIJan 11952 |New York, London 
Stephenville Nor & Sou Tex Ist M ¢ gu A> 105.xc* 105, 1910 | 1,000! 2,607,000 5¢ WJ & J July 11940 New York and St Lous 
Paragould Southeastern Ist M E85. 000, 000 iinantin 37, .... | 1,000| See text 5 EDT: ian ese MR a Pak 
Car trust bonds, due $34,000 y iv>ticetl . wea) cae! 1,000) 136,000 5 A & O}To April 1 1919 7a Co for Ins, éc, Phil 
do Ser A (V 90, p 1364, 1491) 7546. 500 3 y .--Usmx' ---| 1910 | 1,000) 230,000 5 A & OTo April 1 1920 U S Mtg & Tr Co, Y 
Special equip trust (V 96. p_1557) $33, s-an oaeS} ee 1913 1,000 28 .000 5g |} & D/To Dec 1 1923 |Phila Tr & Safe Dep Co 
Equipment gold napes oot 28 Re ee | oss 1914 1,000 306,000 5 F & A To Feb 1 1924 US Trust Co, N Y 
o do or E ¢ due $85,000 semi-annually; --.. 1914 1,000 1,530,000 5 A & OTo Apr 1 1924 Guaranty Trust Co, N Y 
s Due $113,000 each March 15 and $112,000 each Sept 15 V.95, p. 420.) | | 








GENERAL LIEN GOLD BONDS maggie 1907. 
Of the O54. 000 of these bonds outstanding, some $23,000,000 were 
placed in ce. The coupon due May 1 1914 was s defaulted. 
Road Covered by General Lien Bonds June30 1914 —Total 5,255 Miles. 
Now a first lien, subject only to $488,625 existing bonds -_ - as, v 
A first lien on Ozark & Cherokee Central Ry., subject to $2. 980.000 
old bonds (see ‘“‘committees’’ above) on _._._...-......-------- 
4 lien, subject to $85,000,000 refunding and underlying bonds, on -__2,64¥ 
A lien on the stock of and leasehold interest in Kansas Ned Ft. Scott 
& Memphis Ry. and Kansas City Memphis & Birm. 708 


Lien on trackage rights -. - a. 
- 7 lien teubiece to to prior, liens) on ‘equipment. valuable terminals, &c. 

v.8 1488; V. 1198; V. 89, p. 105, 1598; V. 90, P1426: V. 92, 

Y. 04 5.1250: V08. D. 1355, 16577 0 97, ae 


p. 110” 189; 
REFUNDING 4s of 1901 Vv. Us p. 2391: V. 83, p. 752: V. so p. 164.) 
uly }8% 1913 ape Jan. 1914 was paid when due, 


RY <saccccecce , 


Interest due on these bonds J 

but the July 1914 coupons were 
egret Bonds Deposited as Securtty « under Refunding M. 

Mo. & W. Div. 6s..-....-. $866,000 re Bs Ml akcacic 
St. L. Wich. & West. 68-- 1,696,000] Cent. 7 ¢ 
Trust 6s of 1880 ,000| Kan. city ‘Div Bs&4s(all). 3,300,000 
Gen. mtee. 5s & 6s of 1881.10,614,000| Northwest. Div. 4s »253 
Trust 5s of 1887 _- 

Also refunded (canceled) $5,599.000 6s of 1906 and $6,983,000 4% consols. 

There have also been acquired and deposited under the refunding mtge. 
the following stocks and 4% bonds, representing new extensions(being 


$ 71.000 
000 





entire issues on account thereof), the latter aggregating 550.94 miles. 
Roud—(V. 77, p. 1538, 1ssr.. ) Miles. Stock. Bonds. 
Oklahoma City & Western RR..........- 174.85 $5,000,000 $4,023,000 
Oklahoma City & Texas RR Miscineipid dials iptseiven is ale ed Rg Ria ite 
. Worth & Rio Grande Ry............ 77.28 a2,928,300 21,544,000 
eS eee ae 8.72 200,000 174,000 
Blackwell Enid & Southwestern Ry..____ 238.68 500,000 4,500,000 
Blackwell Enid & Texas Ry__..........- a ees 173,000 
Red River Ly ~ & Southern Ry......... 57.54 400,000 5,000 
St. Louis San Fran. & Texas Ry_..-.-.--. 300 000 


803, 200, 
@ Substantially entire issue. z Further $2,923,000 in hands of public. 


Miscellaneous Bonds, Guaranteed Bonds, Notes, Car Sa &e. 
Ozark & Cherokee Central at St. Louis Memphis & 8. E. bonds, see V. 
78, pb. 2335, 1908; also V. 97 
TT» deriying bonds on former 3P L. _& S. E. system; $54,000 Pemiscot 
RR. 6s extended one yer. - yt 1 ions. $65,000 Kennett & Osceola 6s due 
Ark. Ax due 1939; total $123,500. 8.L.M 


June 1 1917; $4,500 So. 
& 8. E. Ist 4s, 1952, Sw, tos. $365,625. 

The $2,250,000 2-year 5% notes a pated June 1 1913 and remain 

unpaid are secured t of $2,500,000 St. L. & 8. F. Chic & East Ill... 
. Scott & Memphis 5 pref. stock tr. ctfs. 
an Fran. gen. lien 5s ‘ p. 1375. 

The $2.600,000 6% cold “notes dated Sept. 1912 are secured by deposit 

or $4.4 .229,185 certifs. of indebt. one ry tp i 1914. and also the entire $2. 

. Stock of the New ror Tex. & Mex. RR.; $1,400,000 Kirby ‘amber 
Co. 7% cum. pref. 5,000 bond of San A oag Rio Grande Val. 
Ry. and also lest-naseed panera ‘s ge $79,000 stock. Sept. 1913 
coupon was defaulted. See V. 95, p. 751; V. 97. p. 888. 

The New Orleans Terminal Com gob). Fu has ye 4% goli bonds (pres. 
ent outstanding SS $14 pen. a puaeen ay) poinds by St. L. & S. F. 
and the ies - & 76. p. 4; V.97, p. 1898. The 
St. L. & 8. F. defaulted a 1 1 Baik in Ppymons oie one-half of the interest 
due on the, bonds its one- at share of the stock being declared forfeited. 
V. 97, V. 98, p. ., 1460. Rock Island-'Frisco Terminal Ry. 
(St. Linkin ces. 82, p. S30 V. 84, p. 749, and see that company. Owns 
stock of Quanah heme. & Pacific Ry. See that co. 

The $3,357,000 Series I, $359,000 Series K, $5,074,000 Series L car trusts 


re guaranteed, pein. -& int., by the Amer. Car & Foundry Co. V. 84, p. 391 
“Frisco R 


142 re 2 efrigerator Line,”’ a ee on Aug. 30 
1911 with ($5,000) stock, ordered 2,500 gerator cars. V.93, p. 797. 
LATEST EARNINGS.— \1915..Gross, $6,962,560; aet, $2,087,007 
2 mos., July 1 to Aug. 31. 1914..Gross, 7,261,623; net, 2,088,952 
For 12 months /1914-15_......... Gross, $40,901,386; net, $11,755,203 
ended June 30|1913-14__._._.__- Gross, 42,458,879; net, 9,969,821 


ANNUAL REPO eta the ort for the year ending zane 30 1914 (not incl. 
v. 





the New Orl. Texas & Mex ) was in “99, p. 1209 ° 

Year ending June 30— 1913-14. +e 13. 1911-12. 
Average miles operated_........... . 
DE SO, ci cmammnchaweaitne $30,202:499 $31,272,807 $27.505.798 
EY dit, A ono dhl eh chien nw diene th 563,844 11,651,258 11,490,509 
Bs: Mca andrcncscessaace 7.226 3.126. 28 3.194.057 

Total operating revenue_________ $14 923. 569 $46,050 42,100 ,364 
Net operating revenues (after taxes) _ $9" ‘503, 754 $13,281, 736 11 $a3 192 
Total net income_-_-.-.__........_. $10,253,665 $14.660.779 $12.992.510 
Interest, rentals oe sinking funds_. 11 "568 826 11,504,446 11, 236 636 
Div. K.O. Ft. 8. & M. stock tr. certs J 540,400 0,4 
Div.0O.& E.I. ‘aan trust certificates ..._|___ 1,120.766 1,038 .075 
New Orl. Texas & SOO Gibawencds “wetdaccs .214,48 3. 
= a my, Got. sp pena erases e1a ‘cn Seat: .° ieee 

mortization, discount fun ebt_ 0,959 943 ,222 857.152 
Dividend on first preferred _....... -—_______ 3%)149.790 (4)199.742 





Balance def.$2,828,142 df.$817,138df$1 ,783,464 


OFFICERS. xa 


C. Nixon; Vice-Presidents, W. B. Biddle, A. 
Douglas and 0. Tiiuard: Sec. & Treas., F. H. Hamilton; Asst. Sec. & 
Asst. Treas., add ‘Williams: pea Sec., W. F. Hull 


DLRECTORS.—(Oct. i914 B. F. Yoakum, H. 
H New York; Cheney, Boston; 8S. W. 
Wade, a yA Carleton, Geo. - Simmons, A. 
Do uis.—(V. 101, p. 775, 924, 1093.) 


Pierce, John F. 
Frond ce, Festus J. 
8. Grieg, Alexander 





ST. LOUIS SOUTHWESTERN RY.—System embraces: 


St. Louts Southwestern Ry. Co.— - 
Main Line—Delta to Texarkana411.8| Paragould S. E. Ry. (leased)_. 37.3 
St. L. Southw. Ry. Co. of Teras— 


Main line track 
Main Line—Texark. to Gatsv-_ rs 1 


a way 8 Division (trackage) -...16 


1.6 

1.3 
Caite: SIGRGR 1.44 cnnwadodbce 57.3) Fort Worth Branch.__..... bai 
New Madrid Branch_......._- 9.0 | DONO POONER... dod coccecte 14.0 
Grays Point Term. Ry. (leased) 13.2| Sherman Branch _......-..--- 52.3 
Memphis Div. trackage, &c__. 68.8) Hillsboro Branch __._......-- 8 


Cent. Ark. & Eastern (leased) . t4 Lufkin Branch. 





Stuttgart ROR pccndeaskins 35.8| Steph. N. & 8. T. > Weased) 2222108.9 
Little Rock Branch.......... oH 
Shreveport Branch_.-......-.- 2.6| Total perated June 30 1915.1, 753.8 8 


The Stephenville North & Soucek Texas Ry.. Stephenville to Gatesville, 
75 m., and Edson (near Hamilton) to Comanche, 3 30 m., is leased from 
Salty i' 1913 with option of extension for 40 y ht to purchase at 
any time. V. 1090, 1490, 1774: V. 96 stl. ‘or 30 years, 
payment of bonds, the ‘Sent. 


96.p 
from ma & Has 1p10. wi vith privi lege of pu on 


Ar ee: eee Sos from | Stut' . Ark., to England, aad. “se 
Jct. to BONDS below. V.90,p . 1045; V. 91, 
p. B97: Ve 08; toa 238: V. ofp. 417, 632. 

GAN .—Reorg. of St. Louis a2 Texas, foreclosed in Oct. 1890. 
PREP. 1909 1910 1911 Oct. 1912 ‘13 1914. 
DIVs. 2% 5% 4% 44% U-& J.) 1Kk% 4% »%,0,0 


Bomps .— First consols; auth. issue, $25,000,000; unissued bonds were 
reserved to retire a a of 2d mtge. meomes outstanding, $900 = 
conaats, tor ot. ~~ of incomes. oe V. 74, p. 831; V. 75, p. 790; V. 77, 
2160; V. 249; V. 87, p. 814; V. .D. 

The rest Wrcennal and Uni ing 5s "of 1912 ($100, 000,000 auth. issue) 
cover all the ) core secured by existing mortgages and will also have a 
first lien on all extensions ee, Cen pment, &c., constructed or ac- 
quired by the proceeds of ¢ ox the bonds, $11,446.000 have 
been issued ($871,000 in ous $2.4 20,000 pledged to secure cash 
loans) to provide terminal facilities at St. Louis, Piiimo and Fort Worth 
upon which they will be a first lien, the retirement of about $2,165 006 
equipment obligations and immediate requirements for additional equip- 
ment and improvements. Of the remaininz bonds, $38 .000 are re- 
served to retire prior lien bonds of the com pan and Batt companies 
maturing during the life of the mortgage and $50.898,000 for additions, im- 


Pep rise sao env 'Os ~ gone, cee voPr 100 I nee Ve 94, Dp. 
50, 1120 Vv. 100 

Guaranties.—Gray's pe Tone. yf] p.6 ist 5s, V. Bi Ps 1062. St 
Louis So. W. owns all stock an’ leases road till Aug. 1958. V. 65, p. 413. 

Of the Gray's come, om 000.080 Ist ref. & ext. 50-yr. gold 5s, eemable 
after 5 yrs. at auth. issue). $550,000 are reserved to 
retire the first 5s, 17500000 vo to acquire $60u,000 So, Ill. & Mo. Brivige AF a 
$838 ,000 issued 04 Boe x > under St. L. & 8.W. first term an¢ anif. mtge 
V. 93, p. 273, 819 0; p. 222. 


The Sreveport’ Bri ridge & é terminal Co., Cae Sores. is leased for 
59) years oe a 5 905, 500,000 bonds ($450 issued) being 
guaranteed. p. 1097 liolt V. 82, 2 753; V. 83. | 

Oent. Ark. & Eastern Ist Ss issuable a .&€&t; 


R000 per =e’ are guar. 
also Paragould pa oy 1g 5s ($5 8 000 0 ayn. issue) bf which PS5il, - 








000 issued, held by St. L. . June 30 1915. Hoa} ahs 708 1025, 1324. 
EARNINGS.—2 mos., fin eee ross, 822: net, $408.1 
July 1 to Aug. 31. Aitkin din a Gross. 1380. 309; net, 337 871 
Surplus after c arges, $7,486, against $23,774 deficit 
ANNUAL REPORT.—Annual meeting is held at St. Louie, Mo., on the 
first Tuesday in October. Report for iF vey was ia V. a. p. 1181. 
Years ending June 30— 1914-15. 1913-14 1912-13. 
Total operating revenues-........... $19, 627 Fer $12,791 904 $13,296,949 
Operating expenses.._............. 8,: 9,833,800 9,215,797 
Net operating revenue........... $2,266,707 $2,958,104 $4,081,152 
Webel Mee GEE 5 au Gen senese cave $2,909,164 $3, aaa’ #38 $4,644,141 
Fixed mortgage interest. ........... ,098, $2, 190 $2,070 327 
Int. on 2d M. inc. bds. naa py public 121,700 OT ,700 121,700 
Otner interest, rents, &c........... 970,267 868,774 565,923 
Balance, surplus for year_.....- def.$280 993 $335,771 $1,886,190 
PeemarteG GiveeGhG. acacdsbeucctasé § “kbcbs> (2%)497,341 (5)994,682 
The comparison with 1912-13 is somewhat inaccurate. 
OFFICERS.—Pres., F. H. Britton; V.-P., H. E. Farrell; C. W. Nelson, 
Sec., Arthur J. Trussell; Treas., G. K. Warner; Gen. Mgr., J. W. Everman; 
Directors. —Edwin Gould (Chairman), R. M. Gateway. J. Hemphill. 
Winslow 8S. te David H am, Saige and Geo. He Macy: Now Jae: Mur- 
ray 6 i. se and Tom Randolph, St. Louis. 


Ry 
Exch. Bldg., Fionis’ N . Y. hdqrs., 165 B'way.—(V. 101, p. 1363. 1381.) 

ST. LOUIS T OY & EASTERN RR. —East St. Louis, Ill., to Troy, Til., 
with branch 1 mile to Donkviille, Ill.; total, 18.9 miles; leases St. Louis & 
tll, Belt, Edwardsville, Ill., to near "Formosa, Ill., 7 m.; yard track and 
sidings. 10.37 m.; total, 36.27 miles. Stock, $850,000: par, $100. For 
year 1913-14, gross, $254, 717: net, $55,296; other tacome, $14.490: int.. 
taxes, &c. FT ao 110; sur., $8,676. In 1914-15, gross, $287 ,696; net, $100,264. 
Pres., E. H. Conrades, 314 N. 4th 8t., St. euss. —(V.'89, Dp. 287). 

ST. PAUL, —See Chicago Milwaukee & St. Paul. 

ST. PAUL BRIDGE & TERMINAL RY,.—Owns 2.54 miles of main line 
trom St Paul terminals to stock vards at South St. Paul, with recetving 
yor and 2d track, 4.06 miles; total, 6.60 miles. For — + te 15, gross, 

238,533; net, $71,245; charges, $32,821; bal.. sur., $38,4 

Bonds (auth. _ $500,000), see table above. tba ‘vm. Magivny; 
Sec. and Treas., A. A. McKechnie. Office, South St. Paul, Minn. 


(THE) ST. PAUL UNION DEPOT CO.—Owns Union Passenger Station, 
with 9.24 miles of track, the stock being owned equally by: 

Great Nortuern, Northern Pacific, Chic. St. Paul _ nn. & Omaha, Chic. 
Mil. & St. Ra. Chic. Great Western, Chic. Burl. o, Sua: & Minn. St. 
Paul & S. Marie. Minn. & St. Louis and the Chic Pacific. 
In 1915 Don for enlargements were completed. V. 100, p. bai" 



































112 RAILWAY STOCKS AND BONDS [Vou. 101. 
RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page.) Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
St. Louis Southwestern—(Conciluded.) 
Guaranteed Bonds, &c.— : 
Gray’s Pt Term Ist M guar p & i gold.....SSt.zc&r 16; 1897 $1,000} $500,000 5e¢ |J & D|\Dec 11947 NY, Eq Tr & St Louts 
1st ref <ext M$4,000,000 g red text gu p &i_ =Eq. xc* ---| 1906 1,000} See text 5¢ |F & AjAug 1 1956 do do 
Cen Ar&E ist M $3,000,000 g red 105 text SSxc* &r* 45) 1910 1,000} 1,085,000 5¢ J & JiJuly 11940 Guaranty trast Co, N Y 
Shreve = Bdge & Term Ist M $500,000 ¢g ee ---| 1905 1,000 450,000 5¢ |\F & AjAug 11955 St Louis, 
St Louis & Eastern—First mtge $500 ---| 1904 500 ,000 5¢ \J & D/\Dec 11924 Miss Val Tr Co, St Louis 
uis Wa atkins & Gulf—See St Louls Iron rik & Sou 
st aul Bridge é agaeel § y—lst M $500 FCz) .-.-/| 1909 1,000 400,000 6 J & JiJan 11929 First Tr & Sav Bk, Chic 
aul & Des M Chic Rock Isl & ere 
3 Paul Eastern Gnd dTraak——See Chic & North West 
st aul & Kansas City wort ine 2 —See Chicago R| I & P | 
aul Union Ma eT gol t as rental_..z| -.-..| 1880 1,000 250,000 6 M & N/|May 11930 \Central Trust Co, N Y 
se 4 mtge gold ($100, 000 are 4s), int as rental --2| _--| 1894 1,000 250,000/4 g & 5 gM & N|May 1 1944 Northwestern Trust Co 
Salina Northern R —lIst M gold $1,500.000__.-_- ---| 1915 | 100 &c/] See text 6g J & JIJJuly 11945 Kansas Trust Co,Kan Cy 
Salt LC Un Dep & RR—lIst M $1,500,000 g red-Ba--x| 4.38 1908 1,000} 1,100,000 5¢ |M & N(\Nov 1 1938 Bankers Trust Co, N Y 
Salt Lake & Los Angeles—1st M gold ext foi3.._ c 15; 1893 1,000 J 6¢ J & Jian 1191 Salt Lake City 
San Antonio & Aransas Pas yg peat oe anal ‘aie 100 ,000, ee wilted ecco wick oes cae ae Nd S| a 
First M $21 000 g gues i (end)..-Ce.zc*&r| 724) 1893 1,000) 17,544,000 4¢ J & JiJan 11943 Central Trust Co, N Y 
San Agtogie Uvaide Lit ist ME $13,500,000_gx 815) 1913 1,000 ac: 5¢ iF & A/Feb 1 1943 St Louis, Mo 
I a badl wae eee Ee eae ee ee es er a a ee ee 
San Francisco & Nor 'Pacitic—See Northwest Pac RR 
San Francisco & San Joaquin Valley—See Atchison T/opeka | & Santia Fe 
San Joaquin & Eastern—Ist M gold red text... c 58) 1912 1,000} 1,000, 5s \M & S|Mar 11952 iSecur Tr & Sav Bk, Los A 
San Luis Southern Ry—First mtge $1,000,000 gold_-_x 31| 1905 1,000 335,000 6g J & J\Dec 1193Y Internat Tr Co, Denver 
San Pedro Los An &S La Lake—ist M $70,000,000 gGx| 1,132) 1911 1,000) 56,824, 4¢ J & JiJuly 1 1961 Guaranty Trust Co, 
Santa Maria Val Reta M $200,000 g red 105”, c* 22! 1911 1,000 200, 6g \M & SSept11931 Sec Tr & Sav Bk, ey An 
Santa Fe Prescott & Phoenix—See Atchison Topeka &| Santa| Fe 
Saranac & Lake Placid—See Chateaugay & Lake Placid 
Saratoga & acampment——First mortgage -- sve 43) GEN. jen <u qsinn 750,000 5 F &_ A/1937 Cont & Comm Tr & S Bk 
Saratoga & Schenectady—Stock, $450, guar 7% -_- ih sah - ails 100 450,000 7 J & J15\July 15 ‘15, 3% |Troy, 
Sault Ste Marie Bridge—Iist M gold sf drawn 110.-xc| 1%) 1887 1,000 ,000 6g J & J July 1 1937 55 Wall Street, New York 
Savannah Florida e stern—See Atlantic Coast Linie RR ‘ 
av & North y-1st gold__Fxc* ---| 1910 1,000 865,000 56 M & NI Mey 1 1935 Farm Loan & Tr Co,N ¥ 
& ref Ry & g red 110(85, 009 ,000)...Eq.zcc*|  --.| 1913 | 500 &c| Seetext 5& 6eF & A | Aug ug 1 1943 Equitable Trust Co, N Y 
Two-year gold notes $1,250,000 red 102 convert_._.z| -..| 1913 | 100 &c 000, 6ge |\F & A/Aug 11915 do do 
Sav & Statesboro—1st M' $500,000 gu p & 1 (end) _xc* 33; 1903 1,000 000; 5¢ |J & J\Jan 11953 ‘Savannah Trust Co 
Savannah Union Station Co lat M $600,000 g---G.xr} -.-| 1902 | 1,000&c ¥ | 4g¢ A & 0 At pr 1 1952 Guaranty Trust Co,N Y 

















Authorized stock, $1,000 Rentals cover interest on bonds and 
4% on stock since May I ToOts from 1881 to Ma 1901 6% divs. were paid. 
Cal. vear 1914. gross. $89,722: op. def., $250,533: int. on bonds, $26,500; 
rentals, taxes, &c., $26,781; divs., $37,296; net expenses, $341, 111, paid b 
tenant roads. Pres., E. Pennington; Sec., W. G. Johnson.—(V. 100, p.641. 


SALINA NORTHERN RR.—To extend from Salina, Kan., to Osborne 
and Downs, 90 miles, of which Salina to Lincoln, 35 miles, has been practi- 


ony completed, 20 miles being in operation. — stock, $1,500,- 
per $100. Bonds ($1,500,000 authorized issue) are issuable at 
$7, 0 per mile. Callable at 105 in and after 1918. See table above. 
. 101, p. 846. es., Tennis; Sec., E. D. Stack; Treas., 8S. H. 


} ah Offre, Salina, Kan. —(V. 101, p. 846.) 


SALT LAKE CITY UNION DEPOT & RR.—Owns union copes and 
facilities at Salt Lake City, opened Aug. 20 1910. Stock, $200,000, 
equally owned by Denver & Rio Grande and Western Pacific, which jointly 
guarantee bonds, prin. and int. eoaee are subject to call at 105 on and 
after Nov. 1 1923. See table above. . 88, D. 232; V 91, p 523 


SALT Og & [0s PNGELES RR. oa pom ha A Lake to Saltair 
Beach, Utah, V. 65, p. 824. Stock, $300 rolled by Joseph 
Nelson, Salt ‘Gity. Vous’ igi415. gross, 3070 O12: 1 oo $28,803; int., 
taxes, &c., $27,475; bal., sui., $1,328.—(V. 83, p. 1472.) 


SAN ANTONIO & ARANSAS PASS RY.—Owns from Kerrville to Hous- 
ton, 308 miles: Kenedy to Corpus Christi, Tex., 88 m.; Yoakum to Waco, 
171 miles; Skidmore to Alice, 44 miles: Shiner to Lockhart, 55 miles; 
Gregory to Rockport, oN miles: Alice to Falfurrias, 36 miles; total, June 30 
1915, 723.8 miles—323 m. 70-ib. and 400.8 m. 50-Ib. steel. 

BONDS. —Mortgage is for $21,600,000 (trustee, Central Trust Co.) 
the Sou. Pac. Co., by endorsement on each bond, guarantees, oe Be TM 
ony, “the punctual payment of the principal and interest.” Bonds for 
$2,700,000 reserved for extensions, limited to 100 oe at $27,000 per 
mile, equipped. See full ae a of are: in V. oP; 540. Car trusts 
Notes 6. by Sou. 


June 30 1915, 3007 819. V. 96, p. 1157. Pac. Co. 
June 30 1915 $98.0 000, due uly. 1 1920, bearing int. (non-cum.) at such 
rate, not Stk" er betterments will ay; total bills 


payable Ju June 30 ae 5.87 146 4 494. ts Encluding $3,898 898 ,000 mentioned above. 
03-04 (under order of the Texas ilroad Commission) canceled 

$1,356, O00 of the outstanding $18,900,000 bonds, reduced the stock to 

A and separated the management from the Southern Pacific. 
V.77.1 oh 148, 401, 452, 2340; V. 78, p. 2600; V. 82, p. 453. 

EARNINGS a pe. » {1915 $924. 699: net, $29,110 

uly 1 to_Au > ee G 718.4 net, 86, 

ANNUAL RE ORT. —For year ending June 30 1915, gross, $3,797,055: 
net, $177,050; other income, $21,542; charges, $1, 464; bal., det. 
$861,871. Pres., W. H. Mcintyre, N. Y.; Sec., J. W. Terry.—(V. 96 
p. 1157; V. 99, p. 1301.) 


SAN ANTONIO UVALDE & GULF RR.—Owns San Antonio, So; dag: 
Crystal City, 144.6 miles; Uvalde Jct. to Carrizo Springs, 52.9 °° 
Pleasanton Jct. to Corpus Christi, 117.59 m.; total, 315 miles 0 The 
Bankers’ Trust Co. of St. Louis is said to own all of the stock and bonds. 
In Aug. 1914 receivers were appointed. Duval West and A. 7 Pouder of 
San Antonio, Tex., are now receivers. V. 99, p. 468; V. 100, 1259. In 
Jan. 1915 receiver was authorized to © $1 63 ,000 ——. Vv. i00, -310. 

Bonds, Ist M. 96, p. 1630; 97, p. 888: V. 97, p. LLi6; V. 99. 

199, 408. For year 1914-15, gross, Vgara 730; net, $5, 430; other income, 

3, 594; int. on recrs. * certfs., $4, 391; deductions, $47, 491; bal., def., $42,- 
868. —(V. 100, p. 310, 1259.) 

SAN DIEGO & ARIZONA RY.—(V 99, p. 1367; V. 100, p. 557.) 

SAN JOAQUIN & EASTERN RR.—El! Weems: Cal., on the Southern 
Pacific, to Cascade, on Big Creek, Cal., 58 miles. Stock, $1,000,000, of 
which the Pacific Light & Power Corp. owns a controlling interest; par $100. 
Bonds are redeemable as a whole at din and int. on 60 — notice or by ~— 
for a sinking fund of 1% of outstanding bonds from we 1 1917 to Mar. 
1951. Pres., G. C. Ward; Treas., . Knup; Sec., Of. 
fice, Los Angeles, Cal. —(V.99, p. 1838 ) 

SAN LUIS SOUTHERN RY.—Seer page 131. 

SAN PEDRO LOS ANGELES & SALT LAKE RR.—(See Map Unton 
Pacific.)—From Salt Lake City, Utah, to San Pedro, on the Pacific Coast, 
803 m. of main line, with branches, ageregating | + all 1,132 m.; from Dag- 
gett to Riverside, 90 m , is trackage over A. T. Fe and So. Pac. Has 
steamship connection * via Rawson Islands to is hon, Japan and Manila. 


O.V. Showers. 


- 81. p. 1551; V. 82, pv. 1323; V.91,56.590. Salt Lake City terminals. 
. 76, D. 920, 1193, 1356; v. 77, p. 38, 148, 695; V. Og p. 1393; 
V. 79, p. 1024. Las Vegas & ¢, Tonopah RR., allied, runs from Las Vanes 


Nev., to Beatty, 116 miles. . 81, p. 1175; V. 98, p. 1920. 
Stock authorined. $25,000, ooo par. $10U; all issued; held in voting trust 
for 5 years (from 1903) by Farmers’ Loan & Trust Co. > joint interest of 
Union Pac. and Wm. A. Clark. In Dec. 1912 oe U. 8. Supreme Court 
aa Ns ee by hy arty) ek ae 542 

—The mortgage o or 000.000: 28 41 w 
held June 30 1915 in the be ae (Oregon Short ine) tt any Aa 90. 


p a V. 94, p. 124, 699; V. 96, p. 1703). V. 98, p. 1538, 1904: 


rt S83: Mf io. + Be Aae. 
+8.—2 mos. 5_._..Gross, $2,041 655; et, 1 
July 1 to Aug. 31. {191s ___Gross, 1,648,800; mas, rts a5 


REPOR T.—For year ending June 30 1915. gross 4 Yi97 896; net, after 
taxes. $2,796,523; other income, $97,319; charges, $2,796,810; bal., sur., 
7. 033. In 191 3. 14, gross, $10,626,171; net, after taxes, $2 843, 648. 

Pres., W. A. Clark; Treas., W. H. Leate. —(V.101,p.132, 1372.) 

SANTA MARIA VALLEY RR.—Guzadalups to Leonardt, Cal., 22 miles; 
leases Guadulupe to Bettaravia, 4m.; total, 26 miles. Has traffic acreage” 
ment with Southern Pacific Co., which owns one-half of bonds. V. 101, 
p. 132. Stock, $300,000; par, $100. Bonds, $200,000 ist 20-year 6s, 
| —_ $2 gross omines yearly; redeemable after 1915 at 105. 


Pres., A. hert . J. R. McKinnie; Sec. & Treas., C. Tut- 
Tittites Los Aoodloe Gal.-(V- 101. p. tsa) Fs 


& Hudson.)— 
.D 1861 to Rens. & 


SARATOGA & “SCHENECTADY RR,— (See a 4 Del. 
Saratoga to Schenectady, 21 m. ty 


Leased in perpetu 





Saratoga and lease assigned to Del. & Hudson, by which it is operated: 
Rental, $31,750 per year. Stock, $450,000. Divs., 7% yrly. (J. & J. 15). 


SAULT STE. MARIE BRIDGE.—Owns Sault Ste Marie Bridge, includ- 
ing 6, 3! i of main track. The Can. Pac., Dui So. Shore & Atl. and 
Minn. S Ste. Marie RR. cos. agree to pa % | use of bridge an 
amount . Le to operating expenses and interest and s. f. of debt. onds 
authorized, $1,000,000; s. f., $5,500 yearly. Stock, S1. 000, 000. 


SARATOGA & ENCAMPMENT RY.—Owns Walcott to Encampment, 
45 miles. Stock, $1,000,000, all owned by the United Smelters. 
Re. "& Gopoet Co. Bonds, see table above. 
Year oF coding, ggne 30 1910, gross, $47,786; net, $11,465; canst, $2 696; 
pete $8.76 I. N. Pennock, Cleveland, O.; . Treas. & 
Sec., H. ?. orrest, Cleveland, O. Office, Encampment, Fa 


Savana AUGUSTA & NORTHERN RY.—Statesboro, Ga., 
Steven's Cross 9 m., Mma by te my & Statesboro Ry. ‘fom 
Nov. 16 +4 under tem agreement. See that co. V. 93, p. 1464. 
— in 1910 b vod any vor $250,000 to Ww. J. ee and in Aug. 1915 

rted as sol to Midiead Ry. V.101. p. 450, 1372 Year 1910-11, Gross, 
$25.1 D ad . $6,979. Pres., W. J. Oliver, Knoxviile. Tenn.; 
1 Broadway, N. ¥.—(V. 101, p. 450, 1372.) 

SA MAMI ADS & NORTHWESTERN RY.—Owns Savannah, Ga. to 
St. Clair, 110 miles; trackage St. Clair to Augusta, 6 m.; total, 116 m. 
Extension proposed northeasterly from St. Clair to connect with Georgia 
RR \: B- aw In July 1913 James y= of N. , &c., purchased 
V.97.bD. T3i7, Name was changed from FES Ry. on Mar. 26 
. 98, p. 297. In May 1915 a were reported as pending 
Ye ‘the Georgia RR. & Banking to lease the road. Common stock, 

1,000 £00, all outstanding. 

as Aug. 1913 was autho to make a first and refunding mortgage to 

secure an issue of $5,000,000 Pipe he 4 a F and $f ee bonds and also to 
issue $1,250,000 2-year 6% gold notes af. KY ae 500 of the 6% 
pond too into which they are convertible, the latter enat95. Ofthe notes, 
000 was issued to retire the $500,000 pref. stock and $500,000 has been 
sor 500 00 improvements, peas of floating oes. es. of sf a # 7 
000, are reserved to retire the Ist 5s. V. »B-.2 42; 468. 

For 12 mos. ending June 30 1914, gross, o> B16. = rik 131 in 
in 1915 by the acquisition of its subsidiary , the Carolina Atlantic & Western 
(oo harleon peng) will include a line from Richmond, Va., to Atlanta, 

Charleston, 8. C., and Tampa, Fla., &c., viz.: 


SAVANNAH fy STATESBORO RY.—Owns Cuyler to Statesboro, Ga., 
32.6 m.; trackage, Cuyler to Savannah,20m. Stock, $200,000, all outs’g. 
Has traffic agreement with Seaboard Air Line, which guarantees bonds 
by endorsement principal and interest; Savannah Trust Co.. trustee 

75, p. 1303; V. 77, p. 695. Form of guaranty, V. 81, p. 614 


EARNINGS.—For year ending June 30 1914 (incl. Sav. Aus. & Nor., 
} AE oF a $149,304; net, after taxes, yeas 969; wt postess, &c., $30,- 
ur., $4 B81. res. & Treas.,J. Randolph Anderson, Savannah; 
ne. Thomas F. Walsh. Office, sy ED g Ga aaa 93, p. 1464). 
SAVANNAH UNION STATION CO.—Owns union pass. station and ter- 
minal at Savannah, Ga., with 8 m. of track. Leased Dy the Southern Ry. 
Sav. Fla. & West. (now Ati. Coast Line RR.) and Seaboard A. L. Ry., 
which own the $300,000 stock,the rental providing for interest and s.f, on 
vonds, pag temones, &c. Pres., J. R. Kenly; Treas., Savannah . Co.; oe 
Sec., Davis.—(V. 71, p. 343; V. 74, p. 1039, 1253.) 
SAVANNAS WESTERN RR.—V. 99, p. 1750. 
SCHUYLKILL & LEHIGH RR. .—Owns from High's Farm, near Reading, 
Pa., to Slatin — coe 48.63 m.; total track, 57.43 m. In’ 1883 leased to 
Phila. & Rea ears. Rental, $27.000 yearly and taxes. Reading 
Co. owns stock (600. 908 ye of which $598,000 under its gen. mtge. of 1897° 


SCHUYLER LL VALLEY NO YIGATION & RR.—Port Carbon to Reeves- 
dale, Pa., 10.9 ack, ; branches, &c., 12. a m.; total ont’ 
28.38 m. Lael ioe 23 is6T 4 "999 years to Phila. Read. Renta 
£99, 450, which pays 5% on stock and State taxes 


SEABOARD AIR LINE RY.—(See Map.)—This System as enlarged 
in 1915 by acquisition of Carolina Atlantic & Western (consolidation on a 
ing) will include a line from Richmond, Va., to Atlanta, Ga., Charleston, 
Ss. C., and Tampa, Fla., &c., viz.: 

Lines owned in fee— Miles. | Lines owned in fee (concl.) Miles. 
Richmond, Va., to Savannah,Ga.502 | Savannah to Tampa, Cedar Keys, 


‘’’{Imington, N. C., to Atlanta,Ga437|_ Chattahoochee River, &c....- 806 
Hamlet, N. C., to Charleston, Starke to Wanee, Fla.......... 58 
8. O., with branches......... oad REE es 


. 59) 
Portsmouth, Va., to Weldon, N.C. 81 


Atianta & Birm. Air _ Line, 
Howells, Ga., to  Birming- State Line to Lewiston, N.C... & 
ham, Ala. ‘(including 34 SPURRED cccccacsucdtebebesins 
miles branches) -.........--.-- 216 


Savannah, Ga., to Montgomery, 
Ala. (8 miles trackage de- ite 
BEE Sivciuivh anech es ob eae 2 Total sys. (see V.101, p. 1273) .3432 


Also oadke a 1-6 interest in the Richmond-Washington Co., con+rolling the 
road from Richmond, Va., to Washington, D.C. (V. 73, p. 843), and under 
oe agreement with the Penn. RR. maintains through car pervins between 

. Y., Phila., Washington and the South. In Jan. 1907 the entire stock of 
ne Macon Dublin & Savannah, Macon to Vidalia, Ga., 93 m., was uired 
or secured under option, the $i, 240,000 5% bonds ($i, 840.¢ 000 auth. ssue) 
being guar., prin. and int. Vv: 84, p. 104, 451. Also controls the Balt, 
Steam Packet Co. and a substantial interest in the Old Dominion SS. Co. 

Owns majority stock of Chesterfield & Lancaster Ry.,38 m. V.89, p.43. 

In July 1912 acquired all the stock of gente & Charleston RR., extend- 
ing from Lumberton, N.C., to Marion, S. 43 miles, and, throu h stock 
ownership, a 12-m. extension known as the. Marion & Southern RR.; also 
of oe Tampa Northern vor extending from Tampa, Fla.. to Brookville, 
58 miles. V. 94, p. 49; V. 95, p. 906. Also guarantees $750, 000 bonds and 
has option on stock of Tampa & Gulf Coast R RR., extending from =e 
Fl ea to — 96, p. 1425. See Tampa Northern 

Dp. 





















































Oor., 1915.; RAILWAY STOCKS AND BONDS 113 
RAILROAD COMPANIES Mtles | Date Par Amount Rate When | Last Dividend |Piaces Where Interest and 
{For abbreviations, &c., see notes on first page.} Road Bonds | Value}}\ Outstanding % Payable | and Maturity | Dividends are Payabis 
henectady & Deonagnert See Delaware & Hudson| Co 
huy it ie J {upista & ee Pennsylvania RR 
huy kill & hens M guar Reading Co ..-kv 44| 1898 1,000 ¥ 4 M & NiMay 11948 Reading Terminal, Phila 
uylkill Valley y Navigation & RR eT 0D oo ee-=-- o--| ---- 50 576,050 5 J & Ji\July 14 15,'2% do do 
Seaboard Air Line Ry—Common stock $50 ene] coce SO BT AOA no kg an.ccl ae oe conalae ne chisbnsion bx eelne sohabesaaetees 
Pref 4% (non-cum) srageraseet ora w=-| ---- 100 .894,1 See tentiAug 15°14, 1%) o0c oc cacecocnce cceces 
Refunding mige $125 ---N.xc*&r®| 2,980) 1 1,000} 24,010,000 4¢ A & O/}Oct 11959 24 Broad St, New York 
First and Mtze $300,000,000--..--..----- one] EEED lescesnen See text | ES ea SOG. Se ee, News oka eee 
Adjust M(5% cu cum int) $25,000, 000 rod pat-Fea5e ---| 1909 1,000} 25,000,000); Upto5 |F & A/\Oct 11949 24% paid Aug 1915 
hree-year notes bt sas Beas eocecccecese- ---| 1913 1,000 A :000 Se  @& Gilder LIGIG feesecacccdcuscseneness 
First mtge gold sub $0. | (see text) ...CoBa.xc&r| All 1900 |1,000 &c] 12,775,000 4¢ A & O/jApr 1 1950 24 Broad St, New York 
Atianta-Birm Division Ist M $10,000,000_.Col.xc* 197) 1903 1, »910,000 4¢ M & S/May 1 1933 do do 
Florida West Shore first wpocteee, gold -. -- peaoel 66} 1904 1,000 55,000 5¢ J & JiJan 1 1934 do do 
Equipment trust due $15,000 eos cece oul ecal ME Les haneua 30,000 5 M & N/To Nov 1917 do do 
wesigunens mtg a Ser F las yO ais Gale woe! 1900 i,000 51,000 56¢ WJ & D/Dec’15 do do 
do gold Ser G due $88,000 s-a-.-.Nx ---| 1906 1,000 176,000 5¢ J. & D/Dec ’15-June’1l6é|New York Trust Co, N Y 
do do ne Ser H due $26,000 s-a....Nx ---| 1906 1,000 52,000 5¢ \M & S/Mar '16-Sep 'l do do 
do do gold SerI due $65, aaah ---| 1907 1,000 195,000 5¢ iM & N/|May’16-May'17/Prov Life & Tr Co, Fue 
do do gold Ser J due $45,000 ones cae woot ia 1,000 180,000 5¢ |J & J\Jan '16-June’17|New York Trust Co, N Y 
do do gold Ser K gu due hs: 000 Sa-xc*; ...| 1907 1,000 60,000 5¢ |J & J\Jan '16-July '17|Phila S D, Insur & Trust 
do do gold Ser L due $69,000 yr pra ---| 1909 1, 621,000 5¢ |J & D 15|/Dec'15-Dec ‘19/24 Broad St, New York 
do do g N due $75,000 s-a red 102 Geol BEL laedeoeaa 00, 4% \F &A15\To Aug 15 1921 do do 
do Go e Ser O due $103 3,000s-a red 102 dod : SEE tenon nated 1,442,000 4% |J & J15\Jan 16-July'22 do do 
do do g Ser P due $95,000 s-a____..-Eq ---| 1913 1,000} 1,520,000 5¢@ iF & Al5iFeb '16-Aug '23)....._.........__-_-- 
do do g Ser Q due $72,000 s-a 7798 pi695) ---| 1914 1,000} 1,296,000 5 J & J\Jan 16-July °24)New York & Philadelphia 
Carolina Cent 1st cons M goid guar p & | (end) -.Fz 267; 1899 1, 3,000,000 4¢ J & J\Jan 11949 do do 
Durham & Northern first mtge $150,000-..MeBaz SL wT Tsim sity dh card *100,000 6 M & N'Nov 1 1928 Mere By & Dep Co, Bal« 
Roanoke & Tar River $260,000 .. -..-. ee Mn Bed leo cane ss *55,000 6 A & 0/1917 ° 
Florida Cent & Penin 1st M ($5,226 p m) g--Ce.zc* 575) 1888 :000} 3,000,000 5¢ J & JI\July 11918 24 Broad St, New Yor« 
Second M (ist on ext, 92 m) $5,226 p m g-Mp.zc* 666) 1890 1,000 400,000 5¢ J & J\Jan 11930 do do 
Consol mtge $7,300,000 ($10,000 p m) gold. G.zc* 780! 1893 1,000} 4,372,000 5¢ |\J & JiJan 11943 do do 
South Bound 1st M gold interest rental-MeBa.zc*| 136) 1891 1,000} 2,033,000 5¢ (A & O/jApr 1 1941 24 Broad St N Y, or Balt 
| 
Old loans excluding(*)amounts pledged under conso lidate d mort gage 
} | | 
| | | 
CONSOLIDATION—NEW MORTGAGE. —In Aus. 1915 it was an-| atelysubsequent to the refundi«g bonds. No dividends to be paid on 


nounced that the company would provide for present and future r 
ments through a financial plan (see V. 101, p. » 
(1) Consolidation with the Carolina Atlantic & Western under title of 
“Seaboard Air Line Ry. Co.”’ (2) Extension of said Carolina Atlantic 
& Western, now embracing 331 miles and forming the system's outlet to 
Charleston, S. C.. by the building of a line from Charleston to Savannah, 
85 miles. This will give the Sea d Co. (see map) a direct low grade line 
to Savannah through a rich and fertile section and avoid the necessity 
of double-tracking the congested line via Columbia. (3) Authorization of 
the $300,000,000 First & Consolidated mortgage below described. 

Under the new mortgage there will be issued presently about $25,644,090 
30-year 6% bonds. Of this amount $2,750,000 will remain in the treasury, 
$5,725,000 are to be issued in connection with the retirement of an equal 
amount of various issues of underlying lst M. 6% pees Be of Carolina 
Atlantic & Western Ry. ($4,225,000 whereof are now 2 rincipal 
and py by the Seaboard), and $17,168,500 have a he new 
= so obtained will be used for the construction of the new line from 

fenton to aE and for payment of float debt; for the retire- 
Sea of the $6,000 3-year notes due March 1 1916; for the acquisition 
of certain new property, and for improvements, betterments, &ce. 


Stock After Pro regeees Consolidation.—The Seaboard Air Line Ry. Co. (the 
new company) wi ll ipave an auth. capital stock of the same amount as the 


uire- 
1189, 1273) involving 


present Line Ry., viz.: $100,000,000 divided into 1,000,000 

sharesof the par vine of $10) each; of this there is to be presently issued: 

Common Stock (par $100)-_.-._-- =g-a520-080, 041,000 
o be exchanged for an equal amount of common stock of the 


“Seaboard Air Line R > Fas ,516,009) and of the Carolina 
Atlantic & Western . ($2/525,000). 


hte 2 Stock $27 ,280, wired now to be issued [without preference 

5 8% non of one part coms apna: .] par $100, as follows: 
(a). As % non-cumulative 8 B= Sa Ae GR, Pe $2,280,000 

be exchanged ae $2, 280,000 of the 5% Refunding bonds 

“a the Caro. Atl. 4 now outstanding. 

(b) As 4% to6% Ed pr erred, having win otek div. pro- 
visions as existing Seaboard pref., i. e., entitled to non-cum. 
pref. divs. at 4% per annum, and after 4% on the common 
stock, to an additional 2%, making 6% in all (but with right 
of conversion below stated)...___...___._.__..._________. 

To be exchanged for the preseat $25,000.000 pref. stock. 


Conversion Right.—To do away with the division of Cytend right above 
mentioned, the option will be given to holders of all pref. stock exchanged 
for the pre. ae ref. = from July 1 916 and until July 1 
1921: To convert each re of the said pref. stock into (a) 2-3 of a 

7) oe stock entitled to 6% straight non-cumulative dividends but 
calling for the same amount of cash required to pay 4% dividend on the 
converted stock, and (0) 1-3 of a share of common stock; or (2) to convert 
each share of pref. stock entitled to 4% and then 2% dividends into one 
share of pref. stock limited to 5% non-cumulative dividends, thus giving up 
one-half the present right to 2% additional dividend. - 101, p. 1273. 


New $300,000 ,000 Mortgage.—The Seaboard Air Line pal, Co.—the new 
compan —will make a First and Consolidated Mort age to the Guaranty 
Trust Co. of N. Y., as trustee, securing an auth. issue of $300,000,000 
bonds, of variable interest rates and maturities. This mortgage will be 
immed. iately a first lien on the 416 miles of main-line track between Hamlet 
and Savannah, via Charleston, Lanes and Georgetown, 8. C., and on the 
lines running from McBee, 8. ©. , located on the Hamlet-Columbia line, to 
Florence, Poston, Sumter and Timmonsville, S.C. It is not proposed that 
at this time the said morten ge shall be a lien on any of the existing Seaboard 
Air Line Ry.’s copers7 2 — “ee will be pledged under it approximately 
$22 361,000 Sea nds ‘now in the weneust or pledged to se- 
cure notes which will “ ae out of the proceeds of the sale of bonds 
sare epee and also all the stock of Raleigh & Charleston RR. Co. 

Northern RR. Co., and one-third of the outstanding stock of 
Tape O nion Station Co., and all Refundia bonds hereafter issued will be 
pledged thereunder; also the stocks of certain other companies now under 
option if acquired. 

The amount to be issued P omy? under the new tea Se is as above 
stated, about $25,644,000 30-year bonds, includi to be 
held in treasur Of the remaining bonds pon nw By ie 453, 000 are 
to be reserved for refunding an equal amount of Seaboard | eaedite bonds 
and various underlying bonds, and the rest of said issue are to be reserved 
for betterments, improvements, additions and extensions, refunding or pay- 
ment of liens on after-acquired property and retirement of — obli- 
gations, all under proper restrictions.—V. 101, p. 528, 1189. 

1914, 


DIVIDENDS.—Div. on pref., 1% quar. from Nov. 1913 to A 
inclusive. In Nov. 1914 no dividend was paid, owing t> conditions brought 
about by European war. - 99, p. 121 if 


BON DS—Of the Ist M. 4s of 1900 ($75, ,000 000) :$ 


$25,000 ,000 


12,775,000 are in hands 


of public and $27 ,0U0 ,000 are pl as collateral under the Ref. mtge. of 
he 9. . y ts e $12,775.00 er ‘$12 ‘260 “00 are stamped subject to call at any 


The $125,000,000 ding Mortgage of 1909 provided for the issuing 
of bonds as follows: (a) To retire underlying and divisional bonds, except 
some $10,728,000 maturing prior to 1959 and certain short-term obligations 
and equip obligations not over $72,076,000; sundry improvements, double- 
Rae 424 ref) by improvements and additions at not over 

But, yearly, $44,5 . _As part security y a, mortgage are 
pisde 2d $27,000,000 1st AI. 38 Of 1900) The $5 951 POO et mtgase, are 
October 1915 were in the treasury or pledged to abe. A. will be 


ledged under the new First & Consol. Mtge., as will also all further Ref. 
Meee, bonds hereafter issued. V. 92, p. 189, 1110, 1179, 1244; V. 93, p. 


e adjustment mortgage bonds (issue limited to $25,000,000) are 
entitied to cumulative interest at 5%, to be payable as earned in install- 
mente of 1%% or mnuitinies thereof, and are redeemable at par and 
all unpaid cumulative interest on any interest date, their lien to be immedi- 





the stock until any arrearages of interest oa the bonds are paid in full.—V. 
3). p. L171, 1297, 1555; V. 91, p. 1575. Interest on adiustment bonds, 

24%% Aug. 1 1910: 1911 to Aug. 1915, 5% yriy (FP. & A.).—V. 92, pb. 1702. 

In Feb. 1913 $6,000,000 3-year hay notes were sold, secured by $10,- 
000,000 refunding bon ds. V. 6, 488, 555, 864. 

The Atlanta & Birmingham division 4s of 1903 ($10,000,090 authorized, 
issue) are secured on the line from Howell's Jct., Ga., to Birmingham, Ala., 
164 m., with branches, 34m. V. 76, p. 1302; v. i Fe D. 647; V. 81, p. 1850. 

GUARANTIES.—The Savannah & Statesboro and Macon Dublin & 
Savannah bonds ($185,000 and $1,505,000 respectively) are guar. p. & 1., 
also Richmond-Wash Co. bonds. jointly and severally with 5 other cos. 


V. 77, p. 647, 648; V. 79, p. 2148. 
EARNINGS (rail Hines) {395 er Gross, $3,204,225; net, $714,683 
2 mos., July 1 to Aug. 31.|1914...... Gross, 3,523,999; net, 797,319 


Results for rail lines... {1914-15_.Gross, $21,280,462; net, $6,357,928 

12 mos., July 1 to June 30.\1913- 14__Gross, 25,420,503: net, 7, 956.799 
REPORT.—Fiscal yr. ends June 30. Report 1913-14, V.99, p.1362, 1377 
1913-14. 1912- 1- 1910-11. 

Operating revenue-_-___ $25,291,758 Si. 527 865 $33. 921,904 oi. 876 ,004 

Operating expenses__.. 17,311,395 16.725.613 16,280,087 14.480.567 








Net earnings__._.... 7,980,363 $7,802,252 .641,8 $7 301 437 
Total net income-_-_-____ $5'970 399 ,022,316 $6833 i05 $7 447,390 
Int. other than on ad- 

justment bonds__-... 3,893,936 3,656,558 3,460,726 ; 358-31) 
Rentals, taxes, &c_____ 1,461,207 1,379,904 1,301,023 2,240 
Int. on adjustment bds. 1,250,000 1,250,000 1,249,658 1:248.078 975 

Balance, surplus-_-.-_- $1,674,216 $1.735,853 $803,786 $1,707,964 
Disc. on adjustm t bonds 308,125 267,920 248,193 178,637 
Preferred dividend (4%) PE i's dete +. gee |. een 


DIRECTORS.—S. Davies Warfield (Chairman), Baltimore, Md.; W. J. 


Harahan and Charles R. Capps, Fergus Reid. orfolk, Va.; Charles ‘H 
Sabin, Albert H. Wiggin, James C. Colgate, Wilson S. Kinnear, Samuel L. 
Fuller, James A. Blair, Franklin Q. Brown, L. F. Loree, N. 8. Meldrum, 
Walter T. Rosen, B. F. Yoakum, C. Ream and F. N. B. Close N. Y <3 


William Middendorf and Townsend Scott, Baltimore, Md.; Milton F E. Ailes; 
Washington, D. C.; Mills B. Lane, Savannah, Ga.; Robert F. Maddox, 
Atlanta, Ga.; J. P. Taliaferro. Jacksonville, Fia.; | we . Woodward, Bir- 
mingham, Ala., and Geo. W. Watts, Durham, ; 


Pres., Willlam J. Harahan; Treas., R. L. tian asl «9 
General office, Portsmouth and Norfolk, Va.: N.Y. edie 24 yey St 
—(V. 99, p. 1215, 1362, 1377, 1452, 1834: V. 101, D. 528, 1189, 1273.) 


SHAMOKIN SUNBURY x } Lew isBuRG RR.—(See Map Reading Sys- 
tem.) —Carbon Run Jct. to W ton, Pa., with iron bridge paw Susque- 
hanna, 31.05 m.; second track, are: 5 ow total of vll track, 57.52m. Leased 
to Phila & Read Ju'y 12 1383. for oO years at 6% on the stock. Used pet 
coal traffic northward. Stock, $2,000,000 (par 350), owned by Readi 
Co., of which $1,995,000 is aes under mtge. of 1897. The $1,000, 
lst 5s due May 1 1912 were sce at 4% to July 1 1925 and guaranteed, 
prin. and int., by Reading Co., V. 94. p. 1120.—(V. 94, p.1120.) 


pee ee uIN VALLEY & cudeiien ais RR.— (See Maps Pa. RR.) —Sun- 
parr, SS. to Mt. Carmel, Pa., and branches, 40 miles. Leased Feb. 27 1863 

to Northern Central Ry. Co., with a guaranty of taxes, interest 
a bonds and 6% on stock, of which N. G. owns 619,650. The stockhold- 
ers voted Dec. 1913 to sell to the Susquehanna Coal Co. the reversionary 
interest in certain 2y lands formerly leased to the Mineral RR.& Mining 
Co. V.97, p. 1735; V. 97, p. 617.—(V. 97, p. 1735.) 


SHARON RY.—Owns from Newcastle, Pa., via Sharon, to Pymatuning, 
Pa., with branches, 32.75 miles. Leased to Erie RR. for 900 years from 
Deo 1 1900 for taxes, interest and 6% on yay &c.—(V. 86, Dp. 1226.) 


SIERRA RAILWAY | (OF CALIFORNIA).—Owns road from Oakdale 
in Stanislaus ag hey , to Tuolumne, Tuolumne County, 56.5 m.; James- 
town to Angels, 19.3 m.; total, 75.8 m.; yard, &c., track, 8.6 m. 

The Yosemite Short Line Ry. has partly built a 50-mile extension from 
Jamestown to Yosemite National Park; this road is to be leased’ stock at 
$25,000 per mile and Ist ry 4K%% bonds at $12,500 oy mile (Centra! 
Trust Co. of Cal., trustee) to be guar., prin. & int. 1175. 

Stock authorized, $5, 000,000; 5 $3,248,009. Of ‘nD $860,000 5% 
10-vear bonds, $227,000 are reserved for future requirements. V. 79, p. 270. 


EARNINGS.—2 mos., {1918 <a ye Gross, $55,965; net, $22,944 

July 1 to Aug. 31. | EE Gross, 77,567; net, 40,837 
For ba A ear eoties June 30 1914, gross, $382,853; net, 2170. 878; other in- 
come, ; int., taxes, &c., $162.198; bal., a . For year 
1914-15, a. $349,705; net, $154,663. Pres., T. AEH Sec., D. 
FE an, Jamestown, “bal. —(V. 92, p. 643, 957; v ‘100, p. 1438.) 


SOUTH SAROLINA PACIFIC RY.—North Carolina State line to Ben- 
nettsville, 8. 10.50 iles. Stock, $100,000, of which $69, 790 was 
owned by Tuanttc Coast "Line RR. The stockholders on Dec. 8 1914 
voted to make a new lease of the road to the Atlantic Coast Line RR for 
a term of years from Jan. 1915 and to issue $104,600 6% cum. pref. stock 
to take up the $104,600 6% bonds that matured Oct. 1 1914, convertible 
with all accumulated dividends, at option of holder at par into any bonds, 


or securities hereafter issued also yielding 6% a, which woul rank 
ahead of the ee stock either as to prin. or divs . 99, p. 1675; V. 100 
p. 142.—(V. 99, p. 1675; V. 100, p. 142.) 

SOUTH DAKOTA CENTRAL RY.—Owns Sioux Falls, S. D., to Water ~ 
town, 103 m., completed May 1908. V. 96, p. 488. LO Stock authorised 

-600,000; outstanding, $2, 130, 900. Bonds. . 84, p. 869° 

- 86, p. 98. ey at ending June 30 his. Rs 371; ‘net, 19302 341' 
int., iaxes, ane 155; “3 bal., def., $ 1914-15, gross, ,642 
net, $96 ‘pao F. L. Maytag. FS Falls, S. Db. 25.6. M. Root 
Treas., i ?- Bratager. —(V. 96 p. 488.) 
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{ 
RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page.) Road |Bonds| Value |Outstanding % Payable | and Maturtiy | Dividends are Payable. 
Concl)—Raleigh & Aug lst M.z| 107) 1886 $1,000} $1,000,000 6 J & JiJan 11926 ‘Balt Trust & Guar Co 
SOO a ee ine Ry cons $6,185,000 gold-BBa.xo*) 400] 1895 | 1,000] "6.085.000, 5g |J & JOct 11945 24 Broad St, New York 
Ga & Ala Term Co Mor saltsbie at 110 guarp &i-x| --..| 1898 |-.-.-.-.) 1,000,000 5¢ |J & Dec 1 1948 | do oO 
Georgia Carolina & North lst M gold guar-MeBa.zc* 268) 1889 1,000} 5,360,000 56¢ Ww & ‘July 1 1929 \24 ae St, N Y; & Balt 
R & G first mortgage $1,500,000 gold...-.MeBa.zc| -.-.| 1897 1,000} 1,200,000 5¢ |S & AJan 11947 do 
S & R first mortgage $2,500,000 -- -.- MeBa.zo* &r 81! 1886 1,000} 2,500,000 5 J & JJuly 11926 124 Broed St, New York 
Debenture $490,009 secured Sy 2d M......--- ---| 1886 |_ 100 &c} *285,.000 6 F & A(\After July +79, Checks mailed 
Carolina Atlantic & Western Ry (to be consol. with Seabo ard Air Line Ry and bonds r etired. 
No & So Car Ist M g gured par ._.----- Co Ba.c* 68 1914 1,000, 1,250,000 6¢ |M & 8S Mar 1 1964 ‘New Yor 
So Car West Ry, Ist M gred 110_..----- Colc&r 37| 1910 1,000 472,000 6ge |F 4% A'Aug 11960 Oolumbia Trust &Oo N Y 
South Carolina West. Ist M ---- AB.c*&r* 32; 1913 | 500 &c 625,000 6¢ |A & OOct 11943 Fe ee ot a 
Sumter Div lst m gold red a. t05- nth abel Col. c&r 94; 1911 1,000 816,000 6¢ \M & NNov1 1961 ‘Columbia Trust & GoNY 
Charleston Nor Ist $2, gu red text Ba.c*; --..| 1913 1,000; 2,325,000 6g |J&D15 Dec 151938 (New York 
OA & W refunding mige 0. WOO OUR one) | coe] BONE |-o-ccece 3 ER Pete eRe pete Niki Ai cacala a bias t . 
Sham Sand & . gu p&i ext 1912kvc* &r 31| 1882 1,000; 1,000, + M & NiJuly 1 1925 Reading Terminal, Phila 
Second mortg. eS 31) 1890 1,000; 1,000,000 6¢ J & JdJuly 1 1925 do oO 
Shamokin Valley & & § Bottsvilie—Stoci ¢ guar by Nor Cen | ees 50 869,450 6 F & A Aug 1915 3%/'Broad St Station, Phila 
First M $2,000,000 g sk fd (not drawn) -.--.- see" 38/ 1901 1,000 :000,000 38% el & JI July 11931 do 0 
Shannon-Arizona— lst ae red conv (V 88, p 1626)---x; -.-.| 1909 1,000} @581,000 6 M & N Nov 11919 Boston Safe Dep & Tr Co 
-S$haron—Stock ($1,600,000) 6% guar by nental ....-F Sel seus 50 973,550 6 M & SSept41915 3% n, Pa 
Sharon first mege gold (Sharon to Pymat, &c) - 16; 1889 1,000 164,000 4% eI & DJunel 1919 Farmers L & Tr Co, N Y 
New Castle & Shenango Me ty M int guar_ z 17) 1887 1,000 250, 6¢ TF & JJuly 1 1917 do do 
Shreveport Bridge & Terminal—See St Louis Southwestern : | 
erra Railway (of Cal ifornia) — First mortgage gold. Zz 77| 1897 1,000! 1,239,000 6¢ |A12 & O'Apr 12 1937 Crocker National Bank 
Second mortgage $860,000 gold -- 3 77| 1904 1,000 é 5¢ |M15 &S Sept 15 1944 do do 
ao. Short = $875, 000 gold ¢ guar 3 .Z a 1905 100; See text 4% eM & S Sept 1 1945 do do 
ver ng Ocala ulf—See Atlantic Coas ne 
Skaneatel R-—First mortgage $100,000 gold ..Usm 5} 1898 1,000 90,000 5 F & A/jAug 11918 U S Mtge & Tr Co, N Y 
merset Railway—See Maine Sentral RR 
uth Carolina & Ga—See Southern Ry Carolina Div. 
outh arallan Pacific—Pref stock 6% cum_.--.--. Wicands< 100 104,600 @ + Legsnanmebessiednncsdutslaguuadcsines bol ohio odlbed 
outh Carolina Western—See Caro Atlantic & West 
uth Dak Cent—ist M $1,000, ono. conse beg 17. nar 103; 1907 | 1,000 850,000 5¢ |\J & J'Jan 11927 Amer Tr & Sav Bk, Chic 
South Georgia—Mortgage $250,000 82) 1903 | 1,000 204,000 5¢ |S & JTJan 11923 New York & mitman,Ga 
South Pacific Coast—Iist M f gold gu (s . tii) cask; cio 102| 1887 1,000; 4,851,000 4¢ J & J\July 1 1937 So Pac, 165 B’way, N Y 
South & North Alabama— uis vill e. 
Southern Illinois & Mo Br—lst M $3, 000. 1000, Ba.x0"| 4. 64 1901 1,000} 3,000,000 4¢ \M & N|Nov 11951 Bankers Trust Co, N Y 
Southern Indiana—See Chic Terre H & Southeastern 
a Of this $383,000 was owned by Shannon Copper Co. in ‘sept. 1915. 











SOUTH GEORGIA RY.—Adel to Greenville, Fla., 51 miles; leases West 
pony a ar Le ey to Hampton Springs, 31 m.; : total, 82 mae, senet. 


see 00 D. 1172. Dividends paid in 1908-09. 20%: ia 1909-1 

0%; in 1910-1. 25%; in 1911-12, 35%; in 1912-13, 45%; in 1913-14, 50% LE 

in 1914-15, ear end. June 30 i915, Oss, 9,086; net, $44, 637 

~*.. ‘incoine. $6.4 int.. rentals, &c.. $34, 729; divs. (608 ie $34,800 

bal., 18,624. x & 1913-14, gross, $239, 229; net, $80,404; ‘other in- 

come, s: 065; int., taxes, &c., $31, 903; div. (50% ,» $29,000; sur., $20,566. 
Pres., J J. W. Oglesb y.—(V. 83, p. 1172.) 


SOUTH PACIFIC COAST RY.—E!mhurst to Santa Cruz, with branches: 
total, 97 miles; ferry, 3 m. Leased for 55 years from July 1 1887 to South- 
ern Pacific Co., which guarantees the bonds and owns all the $6,000,000 

stock. Year igi4-15, gross, $1,427,553; net, $322,853; surplus over 
charges, $23,11 

SOUTHERN shia & MISSOURI BRIDGE CO.—Owns bridge ped 
4.64 miles of track) across Mississippi ag at Thebes, Ill. Stock, $50,000 
all outstanding, equally owned by the St. Louis Iron Mountain & Southern, 
St. Louis Southwestern, Illinois Central, Chicago & Eastern Ill. and Mo. 
Pacific, all of which, except the last named, have a 50-year contract dated 
Nov. 1 1901 for use of the bridge, under which they agree to meet all charges. 


SOUTHERN NEW ENGLAND RR. CORP.—V. 99, p. 271, 1750. 


SOUTHERN PACIFIC COMPANY.—(See Map.)—ROAD.—This com- 
pany owns only 23 m. in fee, but, principally through ownership of stock, 
it controls a great system of roads extending rom San Francisco to New Or- 
leans (thence by company’s steamers to New York, &c.) and to Portland, 
Ore., to Ogden, Utah, with branches. 


System comprises the following, mostly described under their own titles: 
(1) Con.rolled; also leased. Mtles.| Controlled as above (Concl.)— 


Central Pacific Ry (see below) .2,227| Texas & New Orleans RR----- 463 
South Pacific Coast Ry...-...-- 97| Houston & Shreveport RR.... 41 
Southern Pacific RR_.......-. 3,486 | Houston E. & W. Texas Ry-_-.. 191 
Oregon & California RR_.....- 691|Southern Pacific Co_.....-.--- 23 


(2) Controlled by So. Pac. 


Co.—Op- #) Controlled by Morgan's La. & ss 


erated by Gee. suatng them. beria & Vermillion RR... - 1 
Corvallis & EBastern_._...-... WO ak nn Gtddedscsdoci is 10,587 
Arizona Eastern (V.90, p.448) 46} Steamship Lines..........-. 4,683 


Galv. Harrisb. & San Ant. Ry_1,347 Other Proprietary Compantes— 
Houston & Texas Central RR... 895/ Southern Pac. RR. of Mexico__1,242 
Louisiana Western RR-~.-----_- 08| Coos Bay Roseburg & Eastern. 3 
Morgan's La. & Tex. RR.& SS. 405 

Grand total owned, leased and affiliated lines June 30 1915.....-. 11,862 


PROPRIETARY LINES.—tThese, with a total mtge. indebtedness —7 
30 1915 of $456,106,632, are controlled through stock owneemie, ¢ 

$83, ay out of their ‘total capital mock. - $345, a ae not being ldo on 
July’ 1915 by the Southern Pacific Co. “Omn lease,"’ see issue of 
Jan. 1899. Securities owned June 30 1914, V. 99.D- 1461: Vis 96. p. 570, 571. 


ORGANIZATION .—Organized under laws of Kentucky. 

The U. 8. Supreme Court having held in Dec. 1912 that the ownership 
of $126,650,000 Southern Pacific Co. stock by the Union Pacific RR. was 
— , $38,292,400 of the Southern Pacific Co. stock was in July 1913 

nged for the holdings of the Pennsylvania RR. ———- in Baltimore & 





Ohio stock ($21,273,600 each of com. and pref). per modified V. 97, 
p. 50, the Union Pacific so. disposing of cert —— of interest in the re- 
maining $88,357 600 So. J RS ownen by it, eable for the stock 


on certain conditions. pegs ' . 445 See "Walon Pacific RR. The 
Pennsylvania RR. antek on Ses. 1 1915 $17. 143.800 and Pennsylvania Co. 
Sit. 201,200 stock. 

n Feb. 1914 suit was brought by the Goss. to compe Y the company to 
dispose « of its holdings in Central Pacific. - 98, p. 524 - 97, p. 1116; 


1461. 
‘Oil i aia decision by U. 8S. Supreme Court, V. 98, p. 1994; V. 99, p. 1461; 
V. 100, 399, 734, 11. 

On Deo. 27 1911 the So. Pac. RR. sold to the Cal. Arizona & Santa Fe Ry. 

that portion of its road from Needles to Mojave in California, 242.51 miles, 
which prior = the date of sale was leased to the Atch. Top. & Santa Fe Ry. 
nntil Sept. 1 1979. Soar, | the So. Pac. RR. purchased from the 
Atch. To 7 Santa Fe Ry. all of the outstanding stocks and bonds of the 
New Mexico & Arizona R . and of the sence Ry., the npropere of which 
were leased to the Sou. Pac. Co. to Sept. 1 1979. p. 560. 

The stockholders on Apr. 7 1915 SF the areas cof the prop- 
erties of the following companies, the stock of which is owned: Coos Bay 
AP gens & Eastern Railroad & ae A ye Corvallis & Eastern Railroad 
v. -99,p. isaey _o Ry. & Nav. © v.94, p. 124), Portland Eugene & 

astern R “00> My Fal City & Western Ry. and Willa- 
mette Pac’ tic’ R “100, 142. 

In June 1915 202 miles mater construction in the United States had 
been largely completed. e Southern Pacific RR. of Mexico, incorp- 
orated June 24 1909 with $75, 000, UUU auth. stock, took over the 1, 607 miles 
covered by Mexican concessions, extending from Empalme to Guadalajara, 
815 miles, with branch lines 692 miles, of which 1242 miles had been com- 
pleted June 30 1915. In Dee, es o pr ge see concession from 


yenanlalare to Mexico Cit V. 83, } as V. 84, D. V. 86, p. 350; 
P 414; V. 88, p. 03, 1622: Yy. 91, 1645, i770. Paswones 
Pacino R. Gointly owned with Atchison), nue ‘that company, V 84, p. 103 


ELECTRIC RAILWAYS.—tThe electric roads controlled include (a) 
Pacific Electric Ry., 612 miles of electric interurban road radiating from 
Los Angeles; (b) Peninsular Ry., serving San Jose, Santa Clara, &c., 64 m.; 
c) Portland Eugene & Eastern Ry. ( illamette valle 114 m.; (d) San 
ose Railroads, 28 m.; (e) Stockton Electric Co., Fis ia Electric RR., 
36 m., and (f) Fresno Traction Co., 28 m. ee “Kiectric Ry.” Section. 


DIVIDENDS.— \Oct. ‘06—Apr. "07. July ‘07. Oct. '07 to Oct ‘15. 
(Common strck).... {5% yriy. (24% 8.-a.) 1K%% 6% yriy. (1% quar) 


BONDS.—The 4% ocollateral trust gold bonds of 1899 are limited to 
$36,819,000 and are subject to call at par on 6 months’ notice. The first 





issue of $28,818,500 was secured by $67, 274,200 common and $12, oes 00 0 
pref. stocks of the Cent. Pac. Ry. Co.; to June 30 1915 there had been issued 
$5,600,000 of these bonds simultaneously with deposit with the ure tL o 
= on . 20 of Central Pacific pref. stock. See mtge. abstract, 
\ p 

Central Pac. first ref. 4s and 30-year gold 3 \s are guar. (see that Co.) 

In March 1909 the stockholders subscribed for $81,814,000 of 4% 20-year 
bonds at 96, convertible to June 1 1919 into common stock at 130 at option 
of holder and red. at 105. 88, p. 507, 1062; V. 89, p. 44, 105. 

On June 8 19UY the directors authorized an issue of not exceeding $100, 
000,000 4% % oR cer gold bonds for ‘‘corporate purposes’’; under option 
then given 85307 was exchanged, alon — - 0 per share in cash, for 
$227,000 pref. stock; no others issued. 1501; V. 89, 1420. 

“San Francisco Terminal” bonds ($50 50,000, 600 Suth.; int. rate Pys3 or pod 
cover Bay Shore — and terminals; $24,984, 500 4s pies: Yoo 
oeled. 28 . 1555, 1615, 1678: V. 91 p. 1631; es. ‘Dp. De 1480. 
The stockho ders ‘on April 8 1914 auth an — ged =< 


mon stock by $20, together with stock thorized 
but unissu $20,000 be set ‘aside to’ pro ie for an issue of $54. 534, 000 Rig 
20-year convertible bonds, which have been underwritten. ‘Of the 


ceeds, $30,500,000 will be used to ie current me Canadas $26, 000° 00 
one-year notes due June 1 1914), $3,000,000 to ew equipment 
and $21,500,000 for ditions and Soeteranenee en ay authorized. 

Stockholders of record March 9 1914 were given the an te Cypeotibe 
for the bonds on or before April 22 to the extent of 20 oldings at 
par, payable $333 32 at once and on June 1 1914 and 36 36 Bulg 104 10 1914 
or in full on any of dates named, with adjustment of interest ds are 
convertible at option of holder at any time on or before June 1 1924 into 
full-paid stock at par and sub to call na & pinata Gy) G8 or Sibey June 1 
1919 at 105 on days’ A ce. If called. they may be converted up to 
30 days prior to call date. V.98, p. 524, 1394, 1539, 1921; vv 99, p. 199. 


FINANCES. a oat June 30 1915 the company held unpledged $151,943,705 
bonds and $278,986,199 stocks of various companies, “— its assets ex- 
coqaes at Habllities $112,950,268. V. 89, p. 1422; V. 84, p. 1114. In 
Feb. Hie by francs 4% 35-year collat. bonds oft Central Pacific 
were rout fata by the Southern Pacific, which has pledged as se- 
curity for its guaranty $83,985,800 (face value) of its holdings in pre 
vrietary companies (notably the Pa. RR.), the revenue from w 
for the year 1913-14 was $2,856,150. V. 92, p. 596. 

In 1913 sold $12. 130; ‘Sr 044 Symipment trusts. V. - 1425; V. 97. 

a $1 


96,pD 
p. 597, 730) and N 70,000 . 99, p. 1599, N 675. 
As to new Sarenihs bands of 1914 see BONDS S above. 











EARNINGS.—2 mos.,{1915....Gross, $26,171,060; net, $9,189,505 
July 1 to Aug. 31. \1914....Gross, 23,305,077; net, 6,636,451 

REPORT.—Report for year 1914-15, I+ “‘Ohronicle’’ of Oct. 30. 

Years ending June 30— 4-15. 1913-14. | 1912-13. 
Average miles (incl. non-prop.)_.... 10 554. 24 10,421.65 10,310.99 
Transportation operations. ......... 129,865,675 138,520,259 142,774,705 
Operating expenses and taxes__.__.- 94,176,061 100,824,892 98,566,696 

WOO reveitite. . 245505. 28 5.5 5ecu. 35,689,614 37,695,367 44,208,009 
Sinking fund for redemption of bonds 678,551 556,873 263,743 
Lands and gener A not af =e ocd. ieee ot eee $19 82) 
Income from securities, &c_......_- 14,718,962 13,416.24 1,446,846 
Miscellaneous nooo og . <i r semis 2,394,051 1,911,783 129,053 

Total net income._............- 53,481,178 53,580,277 56,558,542 
Interest on funded debt, &c_..._.-- 29,295,609 27. 961,976 25,809,406 
Seeneee GN sod. Ocdddddecddueen 939,725 805.702 773,834 
Hire of equipment_..........-_..-. 120,851 177 ,822 on ae 
Rental for lease of road, &c.._.___- 1,932,952 1,816,281 .030 
Land department expenses and taxes -.-...  -.-..- 373,574 
DEMONS anna nddabbtnencdade 232.538 1,092,284 2,843 
Miscellaneous taxes._.......-..... 965,387 609,458 291,243 
OSES GE OR Decgenncce | casbed) * uae 71,219 
Amortization of discount........... 237,541 505,477 7,766 
Depr. rolling ee ee OR. ena. -daiaaeriads 978,239 
Maint. of investment organization _~. 125,981 ened. \.. \eeenee 

Teens CRAG. .. 0. durmetacde ek ewes 33,850,584 33,128,061 29,690,735 
Surplus over all disbursements_.-__-_- 19,630,594 20,452,216 26,867,807 
Dividends on common stock (6%)_--- 16,360,344 16,360,344 16,360,344 


6, 
Comparison with 1912-13 is somewhat inaccurate. 


DIRECTORS.—Julius Kruttschnitt, James N. Jarvie, E. P. Sugmecs. 
J. Horace Hordin6,, Walter P. Bliss, Cornelius N. Bliss, i. W. de Forest; 
Robert Gomes, Huntington, L. J . Spence, Ogden Mills. Charles W 
Harkness, I.. F , a and Wm. icevin: 

Chairman Exec. Comm., Julius Kruttsch nitt; Pres., William Sproule.— 
(V. 100, p. 1259, 1673, 1833, 1919, 2011, 2087; V. 101, p. 214, , 1372.) 


SOUTHERN P. PACIFIC RR: —(See Maps.)—About 3,522 m., embraci 
a through line from east k of Rio Grande River through New Mexico Pro | 
Arizona, via Los ye 4, “San Francisco and Oakland, to Tehama, in No 
California, with ag ge Of lines owned, 24 are leased to other spose 


Olen ae, Oe "06-'07, * 35g 07-08: ar 708-09 oy oe vt TOO. 
vs.: n 4 » an y - 
"11-12, °12-'13 and °13-14. % "00-10, "10-il 
BONDS.—Consolidated Mort age | oy Ay paatrecs was n V. 57, 
The first refunding 4s of Pra eo issue) will Grentually 
be a first lien. Guaranty, V. 82, ~ ~ /. The m 6 is a lien subject to 
existing mortgages on the AF owned mileage. which on June 1915 


consisted of 3,108 miles. It is a first lien of 26 3 miles, aera lien of consol. 


5s of 1893 at less than $1 son Det mile (V Pi 88. - eee 
, p. 164; V. 92, p. 6 ay 1918 $ 6, if34 
[Issuable to refund a like ateaties of prior lien bonds.......... megs S00 


Tssuable to aid in refund 
Issuable for construction: 


any balance for other purposes_. .. *2:500:000 


tterments, &c 



































































































118 RAILWAY STOCKS AND BONDS [Vou. 101. 
RAILROAD COMPANIES Date Par Amount | When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Road Bonds| Value | Outstanding % Payable | and Maturity | Dividends are Payable 
Southern Pacific |Co—Stock ($304,451,800 au auth.) . - tinthe 100}$272.674405 6 in 1915, Q—J |Oct 11915 13s|Checks mailed 
Coll trust m eeold su subject 10 ne ‘call she Ap" ---| 1899 | 500 &c 34.218 500, 4¢ \J & D/Aug 1 1949 165 Broadway, NewYork 
Goay bonds poe eee eem text..xc0* &r ---}| 1909 {1,000 &c} 81,151,910: 4¢ |\M & S/Junel 1929 Y -4 do 
000-000 F 105 05 since duly" | pg apeee 1, 227,000 4% e\J & J\July 1 1929 do 
lst M. g red 105 Usmxc* &r ---| 1910 100 &c| 24,972,500, 4¢ iA & O/April New York, London, & 
Sony b bonds $55,000,000 g red text_.__. ---| 1914 | 500 &c} 54.286.000, 52 |J & D\June11934 {|-.-.---.----.-- a aN 
ae a $1,012,000 yly red 102% beg 1918_xc ---} 1913 $1,000} 8,096,000) 4 M & S8/To Mch 1 1923, N Y Daas and 
o SerB 201,000 yiy red iets} ---| 1913 1,.0'0| 1,608,000 4 M & S8S/To Sept 1 1923 do 
do Ser 117,000 yly red 102 ---| 1914 1,000} 1,170,000 4 J & D'To 1 1924 ) do 
thern Pacific RR—Stock $160,000,000 auth BGS EST 100}160,000,000 See text|See text/6% in 1913-14 | ---- aiken sae Gack woth Siem 
Pac Br Ist M gold sf $50,090 1897 not drawn -_ 240) 1887 |-.._.---- 533,000; 6¢ |A & OJ/Apr 1 1937 So Pac, 165 B'wey, NY 
First consol mige guar gold s f not drawn_Ce.xc*&q 2,020) 1893 | 500 &c) 4,127,500 5¢ |M & NI/Nov 1 1937 do ) 
Northern Ry (Cal) cons(now BO) poet Un.zc* & 373 1,000} 4,751,000 5¢ |A & O/Oct 11 do do 
Northern California first mo ~ hee d-...-.... 54 1,000} 1,074,000; 5¢ |J & D/\Junel 1929 do do 
First ref M ay gu red 105 since 1910 --. 24 ge ee 3,095) 1905 | 500 &c|/143,886,500 4¢ |\J & JiJan 11 do 
Gogshera ay—Common stock $120,000,000 -- - oe en 4 Yt | aS YORE pte iiirg ae Stincéknab dens agict ered tm 
non-cumulative $60, ewe. quehetaem me io a Selina 100; 60,000,000 See texti|A & O'Oct 19142% |J P Morgan & Co,N Y 
M x oO ~ trust certificates - 36,000 > ial tia all 100} 5,670,200 4 A & OOct 1 1915 2% tC) 
First cons M Ist on 900 ms ($120,000,000)Ce.xc*&q 4,943) 1894 1,000 &c/a68,779,000 5¢ WJ & Ji\July 1 1994 do do 
Development & gen M ( ,000 ano 4 g¢--G.xc*&@ Text | 1906 {1.000 &c\b61,333 000 4¢ |A & O/Apr 1 1956 do do 
Debenture notes, Bi. ee ---| 1913 |1,000 &c 5.900.000 5¢ |F & A\Feb 11916 do do 
NEE WD ce ne oe nn cere a =2] 1914 |" 1,000| 10:000:000/ 8° |m ‘&S2\Mch 2 1917 do do 
Monon Joint M red 105 since 1907 half share G.xc* & ---{ 1902 |1,000 &c} 5.913.500 4¢ |J & Ji\July 1 1952 do do 
Series L gold due $300,000 F & A..-....FP.xc P 1906 1,000; 3,300,000 4% e\F & A\To Feb 1 1921 pecg Trust Co, Phila 
Series M fold due $70,000 J & D-.-.-.-...--. 1909 1,000 560.000 4% |J & D/To Junel 1919 |Girard Trust Co, Phila 
Series N gold due $ 60,000 A a 1,000} 2,340,000 4% ¢/A & O|ToApr 1 Foon Co for Ins on L, &¢ 
Series O gold due $75,000 M & N-.-.-.-...-.. 1,000 825,000 4% ¢\M & N/To May 1 1921 do do 
Series P gold due $75,000 J & D-..-..-.-...-.- 1,000 975,000 4% e\J & D/To Dec 1921 do do 
Series Q gold due $75,000 J & D_-.-------. Pe 1,000} 1,050.000 4%e\J & D/To June 1922 do do 
Series R sold due $88,000 F & A... Pe.P 1,000; 1,408,000 5¢@ |F &A15'To Aug 15 1923 do do 
Series S gold due “$215,000 | pet Pe 1,000; 3,655,000 5g iA & O}To April 1 1924 do do 
A—Properties Merged in Southern Ratlway Co. 
Col & Green first mortgage gold --.-.-...-..Ce.zc 1,000) c1,925,000 6 J & JJan 11916 J. P. Morgan & Co, N 
Georgia Pacific first mortgage - --.-Ce.ze 1,000} 5.660,000| 6¢ |J & JiJan 11922 Penn Co for Ins on : L, ie 
Richm& Danv deb M old 6s (no longer incomes) _ 1,000} 3,368,000 5 A & O Apr 11927 
Also additional amounts in treasury ore 30 1915: a'$154,2/00; b) $15,912,'000 and$16,/667,000 pledged | under 3-year co llateral 5% notes of 1914. 
Also 576.008 pled|ged un|der oe M | | 














The Southern Pacific Co. owns $6,606 500 of the bonds. In June | terminal properties at 16 of the principal Southern cities, including a bridge 


1915 received authority to issue Ist Ref. bonds to provide $800,557 | over the Ohio River at Louisville, and all future acquisitions, constructed 
used for ay ed pe in 6 mos. ending Dec. Mi 1914 and $21,000 account | or acquired. They are also a second lien subject to existing divisional 
es Ay y bonds retired. mortgages, for which bonds are reserved, on 1,272 miles, and a general lien 


REPORT .—For foi ending June 30 1915, earnings were: Gross, $48,- 
136. 866; net, St 416,014; ane , income, $3, 533,131; ¢ es, $13, 631 644; 
BP }:.' T, 501, of which s of 8 


$8,000 bal., $31 Pac 
$080,084 ate, J a deficit $352. 183. In 1913-14, gross, $52, 074 3%: net, Mem. & Charl. 
0,853 M26. —( 


subject to the first consols = the 
D. ; 


97; V. 86, p. 1468: V. 88. 


Divisional 


be pioperty Spveres thereby. See V. 82, 


tonal first morigage ATA, issued in 1898 on account of purchase of 
Ry., bear 5% interest. The tota 


| authorized issue is $8,- 


99, D. O70 1301, 1599; V. 100, p. 2011; . 101, p. 528.) oe any Ra $1 ,500, fd Guateangorn, 4 a a —_ ning $117,000 fe held 
SOUTHERN RAILWAY COMPANY.—(See Map, pages 114 and 115.)— | }ween Stevenson an nooga m e remain ve 8 
Company operates 7,022 m., extending from Washington, D. C., and West | for, betterments at not paceon 3100. 000 yearly. . 67, p. 179; V. 81, 


Point and 
Va., Charlotte, N. C., Columbia, S. C., and Atlanta, Ga., thence northerly 
to Bristol, Tenn., southeasterly to the coast at Brunswick, *Ga., and westerly 





across bam at rovements. St. Louis Division mtge, V. 72, p. 138; V . 84, 
ross the States of Ala . a a yg ee Be this co.)— Mtles The collateral trust 4s of 1901 have 7 issued, $ for $. in Foy for the 
Alexandria (near Washington) *North Carolina RR.— “| Mobile & Ohio gen. 4s as segues. by a pledge ‘ot which they are secured. 
to Greensboro N.C 282 Goidsb.,N. C., to Greensboro Stock trust certificates for & O. a © now entitled to dividends at 
Charlotte, N.C "to Augusta, Ga 190 Charlotte, &c “4 221 | rate of 4% per onsen in perpetuity. p. 242, 822. In 1915 $8,261,- 
4 <t 44 ic & Danville Ry.. — 000 “ the $9 472,000 bonds and $5 670. Soe of the so. aif ,000 stock had 
Columbia,S. Co. ,toGreenv.,S.C.. 1 Atlantic y Danville Ry. ited. ¥. 72, 439: V. 73. 664. O. statement. 
West Point, Va., to Neapolis-. 179] Norfolk to Danville, Va., and .oa.. 006.500 3. 3-year 5% ‘notes was made ¢ qusee Feb. I 1913 
eer. N.C. ‘to Morristown, 231 saat We sid ames tno k*~ ass on account of retirement of $10,000. then due, the remainder being 
atomphies to Stevenson, Ala.... $72] Biberton Southern Ry......... 81 Pr gto edly cash. V. 96, F 286. in Feb. 1914 “310, 000 ,000 3-year 
Bristol to Chattanoo a, Tena. - 242 afoniroued by Securittes— pn ed poten were one sol { secured by $16,667,000 Development and Gen. M. 
ter to Cumberland Ga y. antic i di 
Ooltewah Jot., Tenn, to Bruns- | State University Bi —=<>-7--— 12 osieane eae sakes Ok Fa: ompeppmataen 
A + Ge. = Skate ilaee ee Senos 58 uip. trusts mature as follows: Ser. L. $300,000 F. & As Ser. M,. 
Pi SESS ae ean ,000 A . Ser. O, $75,000 M 
Atlants Jot Go tO Fores “Gee 103 mi, 2 yeaa 187 a: and 10, Sig i gen. Re, $88,000 F. & AS: Ser. $215,008 
B. St. L.. “ti, to N. Alb., ind--, 208 ardeov's. 8.0: 0 Savan.. o. ig +: = 7: aha: +: § Ise) . 82, p. 1323; V. 88, p. 1374; . 978; 
SR, 0. wanceguanxcdcnnee ’ ingto ex., Va. ’ 
Stevenson, Ala.,to Chattanooga, LATEST maaereres pany 1915__-.Gross, $19, 523, £07: net, $3. 190. 408 
Bete CWENE.. cacennccecenss 4,259. va nie eouacaasnaenszone 3 2 mos , July 1 to Aug 31 \1914-.-Gross, 11,393,163; net, 1,078 
or. c' ’ == ANNUAL REPORT.—Fiscal year ends June 30. Annual ianeed is 
« eased— ("see this co.)— Kentucky & Indiana Term. RR. 8 | neld second Tuesday in October. The report for 1913-14. was given at 
Agee & Charlotte Air Line, Selma, N.C., to Pinners Pt., Va. 154 length in V. 99, p. 1125, 1140. See also ‘editorial, p. 1101, 1140. 
ar 


. N C.,to Armour, Ga. 263|Savannah,Ga.,te Jacksonvy Fla. 152 
*Georgia Midland Ry_.._-_-.--. DEE cccnctentecmbeoinnaee 87 
*Mobile & Ve ham RR.— 








chmond, Va., ‘to Deo. Va., Greensboro, N. C., Norfolk, | P- 1180; V 


83, p. 436; V. 


ey. mtge. - Gare tems. 2 a onarl. secures $2,500, O00 of of 5s, of which 


1,500,000 owned by Southern Ry. June 2 1914 and $1 ae reserved for 


Traffic.—Agricultural products in 1914-15 furnished only about 14 





(cotton about 6%), while 40% was from mining industries (31% being c 





Old Basis-————— 
1912-13 1911- 33 

7,088 

$44,943.748 $41,508,300 

18,551,037 17,266.014 

5,034,705 4,816,015 





7,855,816 06.519 
21,221,786 $21, 088 594 
14,191,821 $14,368.466 
(5)3,000,000(4 34)2700008 


1 529,490 8 000 ae 





Mobile, Ala., arion Jot.. 1 Total mileage oper. June 1915 7,022 | 8d about 29% was product of manufactories. 
*Southern Ry. Car. Div.— olled—operated separately— New Basis 
Charleston, 8. C., to Augusta, Mobile & Ohio (see this co.) __- Years end June 30— 1914-15 1918-14 
Ga., with branches te Co- Augusta Southern (see thisco.). 83 | Average miles __...._.- rf 
lumbia, S$ ey “eee 252) Southern Ry. Co. im Mississippi. 237 | Freight _........... $40,458,858 $45. 633 207 
Comena, S. S. ,to Marion,N.C. 171| Blue Midge. - 55 i init rig Ais aah atin 44 | Passengers__........-. 16,175.674 19, vhs" oor 
Ashe C., to Alston, S.C. 134 Vues & 8 W. (see thisco.).. 240 | Mail, express, &c_..... ¥ {978 6.102, 
Other pt. Ea in Ams 201) Tallulah Falis ._-_......____- 58 
*Richmond & Mecklenburg RR. 31] Danville & Western__.._____ 83 Gross earnings...... $62,199,510 $70,750,996 
| Se nereneiami 10 | Net after taxes_.....-- 13,400,055 $19:578.364 
Leased for 50 years a: July 1 1912 Biunemont croneh, 54 m., to Wash. & | Total net income... _-. 6,638,972 $19,578,364 
Old Dominion ~» ER. oo er an cage « owned but leased, 41 miles. Water | Int , rentals, &c_.....-. 15,115,603 $14,830,5 
lines—Chesapeake Preferred dividend..--. | --.--- (44%4)27 #00000 (8 
Also has one-sixth ie, in Richmond-Washin ke owning i ne 
between Richmond and Washington, 15 miles. 75, Bal., surplus, for year $1,523,369 $2,047,777 $4,029,965 $4,018,128 


Has trackage rights over Atlantic Coast Line RR. Seeween Savannah, 
Ga., Jesupjand Jacksonville, Fla. 152 miles. - 


Ww 
Affiliated but Operated ately— (See each company). irectors.—Faicfax Harrison, Belvoir, Va.; 
Alabama Great roy fo ol edcan aa 3 | Georeta § Alabama. — ins entbtuieliba 117 | Ga. irectors. A. Alderman. Charlottesville, Va.; 
Cincinnati N. O. & Texas owe | Georgia Southern & Florida... . 397 | mond, Va.; John C. Kilgo. Charlotte, N. 
Mobile & Ohio---......-.-... 1,122| Virginia & Southwestern____-__- 240 | ham, Ala.: H. B. Spencer, Washington, D. 


ORGANIZATION .—Organized in 1894. V. Steele, Robert M. 
04. QV: 58, p. 363, 385, 058, 874, | Rede. Ropers at 


1016, 1058. Mississippi anti-trust suit, V. 95, p. 
In 1903-04 jointl ath Louisville & Nashville acquired $13,680,300 of 


OFFICE RS.—Pres., 


SOUTHERN 


the $15,500, Chicage en. & . oo in exchange for | Hardeeville, 


their joint 50-year 4% bonds 
STOCK.—Authorized $120,000,000 ‘nn, and $60,000,000 5% non-cum. 


pref. stock.—No additional mtge. can be put upon the property, nor can the 
amount of the pref. stock be _ncreased without the consent of holders of a $00 000 « 
majority of the pref. As to whether the pref. is callable, see V. 72, p. 1136. | turit 


The vo trust was terminated July 31 1914. V. 99, p. 50. 


On pref. 3 elk y'ly 0 2 4% 5 elow 
In “Apatl 114, 2u'% cash ; Oct , oe in 5-year 4 interest- 
bearing scri “90 "p 1083, 749. 2% div. paid April iis? ve 100, | and 


P. se Ses. Mo. 


iy 392; V. V. 92, p. ie . 97, p. 300, 1205; 


100. p. 3105 bs for $120 000,000 ~ by to sult, see V. 71, p. 809; V 


ion of $120,000,000 First ‘Consol 
Issued to har 1915 (of which $154,200 in a pedal: 


5 ara a ee sone (abstract V. &, . 783; see V. 81, “Pp: 38 gs valley to Columbus, Ga. &O., 


Fairfax 
, 30 Church St., 'N. Y.; 
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allaway. Ch 

53; Vv 10l,p 239, 443. 1190" ines. et 
RAILWAY CAROLINA DIVISION “ones 
miles; Charlesto 


ville, 8. C., to Marios. N 
Leased to 


e Southern Ry. 


$4,000,000 be 


4,174,700 ) owned by oe Southern Ry. 


pb. 136. 


ing reserved 


Harrison, Washington, D. C.; Sec., F. 8. 
H. ashington, 


CO. Ansley, W 


arles Lanier and 


m.; of Rm Ea, &o.. 385 


John W. Grant, Atlanta, 


John Kerr Branch, Rich- 


; Robert Jemison Sr., Birming- 
we) : sone ow Jr. -, Charles 


Edm Randolph. ef 


Me m, Kine 


total, 758 
Stock authorized, $7,798, 18,300, ot which 


reserved to 


the generals of i902 ($18,- 


retire at or before ma- 


6,260,000 are 
the underivtiag Coteus “poeds. 35,000,000 have been used to 
> reimburse the Southern Ry. for the previous purchase of the several proper- 
DIVSs. heed Be 99.'00. ¥- "02 to Apr '07. a a *08-"10. "11. °12.°13. 1914. ‘ee. a ond the remainder Is available for improvements, equipment and ex- 
for a northwestern extension into and 
—— . i States of Sous -— North Carolina, Virginia, ee 
entucky. V.75., 36.) 


-. (vacant).—(V. 75, p.31. 


sakiediek ia). —Owns Macon, Ga., to iemeene: Fort 


th branches total, 333 m. Leased for 101 


gears from Novy. 1 1895 to » Central of Georgia Ry; rental 5% on stoox. As 
. 73, p. 1062. Office, Macon, Ga. 


SOUTHWESTERN RY.—Owns Henrietta to Archer, Tex., 29.07 m 


ASbeanenens $68 933 200 
Issuable only to{**prior bonds” (see V. leases Henrietta terminals, 0.75 m. Incorp. in Texas May 22 1907. Stock: 
retire Gorlalsicheais om ap tae 'B. 785). wascerereee by gH a $35,000; par. $100. Bonds (auth: amount, $380,005). Fidelity ‘Trust 
stontion of $200,000,000 Development and General Mortgage Bonds Co orth, Tex., trustee; see table above. Year sending June 30 1 
lgvan le forthwith and to retire col. tr. 5s ($16,000, 000) Apr. 09 $31.000 69n $22. 784; oper. def. $12, iy E- aq income. , $1 .064 5 - 827. yy 8: 
1) To retire prior liens not provided for by consol nsol mortgage 31.158,000 def..$39.074. In 1912-13. $34.2 : . def., 3. Pres., 
) To retire equipment obligations maturing 1906=21__.___ -- 18 00 7) Scott, Toronto, Ont.; Sec. et * peatiiersion. Office, 
3) To soquire ca ital stocks of certain | | Seppapie seer 10.000, Henrietta 
or Eastern Division of Tennessee Central (option expired 000 NE INTE 
(5) To provide for futur» acquisitions and bottermente ander 10,000.00 SPOKAN on Can. Pac. 142.8 m.; 
stringent provisions (a) at not exceeding $5,000,000 yearly end d'Oreille Ry., Coeur & *niene J ct., 
for es and equipment and (b) in exchange for Corbin Jct. to 


first mortgage bonds not exceeding in amount th 
thereof of roltroade a e actual we an 


road owned in fee, the leasehold, trackage or other apes on 1.085 miles, | stock, with 
m 


and the majority of stock of roads aggregating 475 
miles; also on stocks giving perpetual rights to use freight and passenger 








es, a total of 2.424 | p. 594. §S 
stockholders of 


two branches, Corbin Jct., 
nd terminalis jereatter acquired 4.0 d'Alene Jct. 


pment and general mortgage bonds,”’ are a first lien on 784 mos . dian Pacific R 


soa ag RY.—Owns Spokane, Wash., to East- 


leases for 50 yrs. Coeur a’ Alene & 
"Idaho, to Coeur d° Alene, 9.34 m.; 
ay View, Idaho, 12.42 m.; total operated, 164.56 miles; 
Ida., south to Bayview, 12 m., and Coeur 
to Coeur d'Alene, 10 m., were opened May i911. The Cana- 

bas an option expiring Nov. 1916 to purchase 52% of 


t to remaining stockholders to - at same price. . 89. 
» $4,200,000: par of shares, $100. et p.1 RL ‘The 
‘the Canadian P- Pacific Ry. on Oct. 7 191 4 authorized the pur- 
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OoT.. 1915.]} 
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120 RAILWAY STOCKS AND BONDS [Vou. 101. 
RAILROAD COMPANIES Miles Date Par Amount Rate When Last Dividend |Places Where Interest and 
'For abbreviations, &c., see notes on first page.) Road | Bonds| Value |Outstanding % Payable | and Maiuriiy Dividends are Payable 
— (Concluded) — 
Southern Railways (Coral mortgages-.---------.-2| ---| 1881 | $100 &cl $5.134,000| 5&6 |M & S/Mch 1916-1931 |Safe Dep & Tr Co, Balt 
meral mortgage -- ..-------------------- 403) 1886 100 &c} 4,859,000 5 M & N/|May 1 1936 J P Morgan & Co, N 
Wash Ohio & West ist M-..-.-.---- on 50} 1884 1,000}d 1,025,000 4 F & AjFeb 1 1924 do do 
East Tenn Virginia & Georgia iy mtge g---Ce.zc*| 552) 1880 1,000} 3,106,000 5¢ J & JiJuly 1 1930 do do 
ET Va & Gacons M g ($ )..-.Ce.xcé&r| 1,020) 1886 1,000} 12,770,000 5¢ M & N'Nov 1 1956 do do 
Alabama Central 1st M Selma to OOO taian id .Cex 95| 1879 1,000; 1,000,G00 6¢ 3 & JJuly 11918 do do 
Knoxville & Ohio Ist Mg (V 79,pD 150) .-Ce.xc* &r 66) 1885 1,000! 2,000,000 6¢ J & JIJuly 11925 do do 
outhern Railway Divisional Securities. ; 
East Tennessee Hen, gold ties thes enti aie Se o* &r 1,02 | 1894 1,000! 4,500,000 56g Ms& Ss t 11938 do do 
Memphis Div Ist. te 000,000) gold .- -.= “G. xc* 29 | 1898 1,000} 6,883,000 5¢ |J & JiJuly 1 1996 do do 
Aiken Branch first m old, (V 88.p 826) ..-.-..x| 24] 1898 500 150,000; 4¢ |J & J July 1 1998 do co 
8t Louis Di a ist 3 Mg $15 000,000...i¢ ete 365| 1901 1,000} 12,500,000 4¢35 & dJiJan 11951 do do 
Col M g $9,500,000 & O 1 PoE xc* &r ---| 1901 {1,000 &c} 8,261,000 4¢ M & S Sept 11938 do do 
Mobile & Ohio _-- Fhe 4. Mobile. cy — RR Co 
C—On Pro s Practically d by (*) or Leasied to |(a) Sol\uthern Riy. 
Atlantic & Yadkin first mortgage ‘gold u.. Ce.xc* 166) 1899 1,000} 1,500,000 4¢ A & O Ape 1 1949 do do 
aRichmond & Mecklenburg Ist $315. g---.xc 31! 1899 1,000 315,000 4g M & N'Nov 1 1948 do do 
cAslanta & Charlotte—Stock -. -. .-. seal deli 100} 1,700,000; 9 (M & S Sept 1°15 434% U S Mtge & Trust, N Y 
ist M $20,000,000 ($3,500,000 Ser B 5s).Ceyc*&r| 263) 1914 |1,000,&c| 9,000,000/}4% & 5\J & J\July 1 1944 Central Trust Co, N Y 
aGeorgia Midiand first mortgage | mneeets Cae - oe 98) 1896 1,000; 1,650,000 8¢ \A & O/Apr 1 1946 J P Morgan & Co, N Y 
aNorth Carolina stock 1% geen ae es 100} 4,000, 7 F & AjAug1915 34% Shp or NC 
stoi Spee er a oBoe ne 8a) H48 ARIE LB SRR be SME TSR Fagen Saat 
rst mortgage skttendhtn seo d +200, 
A enya ge ed “ms is aw cling ae - din tle 100 0,000 4 J & J July 11915 2% do do 
Northern ma Ry—See t' at company 
aAtiantic & Danville first mortgage..-----.----Ba| 278) 1900 1,000} 38,925,000; 4¢ J & J\July 11948 Bankers Trust Co, N Y 
Second mortgage gold -.--_- a yay 1,000} 1,525,000 4g 3 & J\July 1 1948 Equitable Trust Co. 
Virginia & Southwestern Ry—See that company 
Also additiona) amounts pledged June 30 1915 un/der first consolidated |mortgage; (d $225,0/00. 
| | 
| 

















chase of the capital stock, the guaranty of interest on the bonds or the 
making of some other form of more permanent relations with the company. 
V. 99, p. 539. Loans and bills payable June 30 1915, $949,101 For year 
ending Sone 30 1915, gross, ; net, $245 918; other income, 
573; int., taxes, &c., $380, 197; bal., ih $133, 706. In 1913-14, ‘ 
1,020,069; net, $128,136. Pres., Daniel OC . Corbin; Sec. & Treas., Alfred 

. Chapin, 192 B’way, N. Y.—(V. 89, p. 594; Fe 99, p. 539.) 


SPOKANE PORTLAND & SEATTLE RY.—(See Map Northern rete. ) 
Oper. 6 m.)— Mtiles Corporations Controlled— 
PR = 8 ash. a“ Port. fre. a 


372.13 Greece i: ast. Ry. V AV, bf ’ 666) - Moe. 9 

Goble, Ore., to pater o 79.41 | Pac. & 946)33.00 
Lyle, Wash..to Goldendale, Wash42.25 | Oregon _ oh 1, D. 

Wotccseniies. ,to Ft.Stevens_. 3 Be | SRO eee 156.26 


) 
we OO a 23 .54| UnitedRys.(V.90,p.1297. —_—- 72 
ilbridge to Goble, Ore.36. .24| Great Northern Pacific 88. Co___--- 
From Vancouver, Wash., to a point near Portiand, Ore., the line ns owned 
as to an undivided 2-3 by’ ae com oy and os py. Nor. Pac. 
Guten 47 line is sensed for . Pac. 
to Eugene, Oren Seow m. eee 
vdeintiy, a. BE b orthern Pacific and rose noe 
; outstanding June 30 1915, $40,000 
aPer. and Great at Northern, together with the $73, 000, squall 
which were iet gt old. id as f aranteed and heid in treasuries of two cetnpeaies 
$s 


— by 
ds issued 


fyi St Bau 000,000 auth. issue), redeemable at 105 
al int, St alton Sa 000,000 are issuable for corporate urposes, 
$25,000,000 are rreserved tor wate stocks and bon } other com- 

anies, and for impts., &c., at not ex $1 ,000,- 
600 a year. .92,p ans & bills payable une 30 fois's $1 179,601. 
Year ending Tie 30. Gos (555 miles) , + gros, $4,414 4.4}5: 3 net, “235 486; 
other income, $320,864; int., rents, &c. 088,065; bal., 715. 
In 1913-14, gross, $4, 81,869; net, $1,446,454; other tas" 31, OR, 660; 
int., rents, &c., $3,843,287; bal., def. 8.173. Pres., L. ©. Gilman.— 
(V. 93, p. 1106, "1628; V. 98. p. 74; V. 100, p. 1 


SPOKANE TERMINAL CO. —See **Electric “Railway” section. 
SPOKANE WALLACE & INTERSTATE RY.—V. 98, p. 388. 
SPRINGFIELD (O.) UNION DEPOT CO.—(V. 77, p. 770; V. 759,289.) 


STATE LINE & SULLIVAN RR.—Owns Monroeton, Pa., to Berenice 
Paw. miles Stock 9 (par, 350). Dividend, 1%, paid Dec.7 


acres coa pp Sends are exttest so 
by at Mortgage cov 1914 a at par. Vv. a% w- cea nS 


till 1934 to 
Pennsylvania & New York Canal tai, $40.00 “000 oe annum), Be 
so operated by Lehigh Valley nw fs a D. 50: Vv. oD.u. ‘) 
STATEN ISLAND RY.—Clifton to Tottenville, 12.64 mues.—STOCK .— 
,of which $1,049,250 owned by B. & O.; par, $75.—(V. 89, p.594.) 
STEPHENVILLE wonTh & | ag | FEXAS RR ae Stephen- 
ville, Tex., to Ga 75.4 es, and from to Comanche, 
1c m. a. (opened Hay = 91D: ¢ sal, 108 9 miles. aed “ore by St, | $1 
estern leases the road from part 
its yi, division ra TY 06. 08. t Pp. 1000" 1490; V. 96, p 841 7 . 


STOCKTON TERMINAL & EASTERN RR. wv. 10, A yl aor 


tracks, 14.07 a REE RR gan ooo cue — 0) of inieh $170.10, sy t- 
w oth 
standing. the —" ow: 11 
cacy Sameny une BE 


SULLIVAN COUNTY RR. —Road from Bellows Falls to Windsor, Vt., 
Hg miles, perated ril 1893 by Boston & Maine. In June 1912 
+e. i" was s signed a aN purchase of road by Connecticut River RR. 
AA 8. Net earns., less taxes and int. on bonds, paid lessor. Stock 
$500, oy income nflr aes $11} 8 bs tats and renta Sat Sree: SEAS, 
“ piss and ren 5 : 
$40,000; bal., sur., $51,095.—(V. v4, p. 1628.) ee an ee 


a NCOOK VALSEY f RR Owns road Suncook to Pittsfield, Ne Bf 17 


12 to Concord & Montreal for 6 
HY on pital stocks. i> been repozed for ER yengs AAS E. 3% Fg fe! Feapical st stock, 


$341. 00. p. 1727; V. 94, 700. 
of which $101, 500 ying prior ional new 4 Jane 1 Beh 


offer of h Was non-divi th 2 baste f3 
er of exchange 8 on the rt) on 
Montreal was under consideration in Oct. 1912. a tt 7200" Pres., 


Frank W. Sargeant, Manchester, N. H.—(V. 94, p. Vss0°3 


pow URHANNA, BLOOMSBURG # & BERWICK RR.—Watsontown to 
Vv. 3B. V9 mM tock , owned by the 


we Bas RR 60." First div.— 
a p ie none since to - Bonds, BD. nies ds y 762 
82, p. Year ending Dec. 31 1914, gross, $118, 683: t - 


a sc 

# 3 

$3, 391; other snoomte. $3,086; > $49,605; def., $48.91 
we 660. 


=. def., 


A. J. County.—(V. Pres., 


SUSSEX RR.—Stan to Franklin, N.J., and branch, 
ated by Del. ion Western. which owns a majority ate. es'eo0 | 2 
stock. Dividends rat ae of 1899, 3%; 1900, 4%; 1901 to 1903, both 


incl., 2% yearly; 1904, 5% 5, none; 1906, : 
1909, 2%; 191 10 to 1914, ak Cal. year 1914, 5%; 1907 an et id. 1008, ‘none 
$1. 853; taxes, $9,307; other inc., $2, 915; deduc., $29,870; baie « Bs $38,115, 


Pe & New YORK ot Hoo aac. *™i* 
Stockholders voted rb ag A 6 yell to lease the 
rs to the Del Western RR. 


for 
stock, of which Ray I, pv 
vagy Oct. 11912. V- 95, p asi, \9/* Owned 


12% 00 the $2-000,000 


DIVIDENDS.-\ ‘88. '89. "90. ‘91.1802 to 1900 an ~ 12. 

e Ro DS eaten 8 a »* Ad a ee vgreq 10 hina 25a 

1912 (lst 9 nos.) 15083 2.225 937.412 Tho. 134° 588 

Cal year 1911- 1,125. 191 04.899 $ 253,420 20 foe #187600 % $10: 7 
p. 





TACOMA EASTERN RR.—Owns Tacoma, Wash.. to Morton, 67 miles, 
to bituminous coal fields; branches, 26 miles; total, 93 miles. The Chi 
Milwaukee & St. Paul Ry. owns the stock. Due for advances June 30 19 
$3.049,407. | Stock. com.. $750,000; pref., 6% non-cum.. $750,000; ie 
issued; par of shares, $1 V. 76, Dp. 655 Divs % each on com. and 

ref. stocks paid July’ 31 1911. Year ending June 30 Rois” press ipoame. 

104,622; charges, $214,871; bal., def., $110,249. Pres., H. Earling, 
Seattle, Wash.—(V. 91, p. 655; V. 93, p. 732°) 

TALLULAH FALLS RY.—Owns Cornelia, Ga., to Franklin, N. C., 58 
miles, completed July 1907. The Southern Ry. ‘owns $199, 500 common 
and $123, pref. stock and the $1,519,000 bonds, all de osited under its 
development and general mortgage. V. 88. p - 687, Year ending 


June 30 1915, gross, $117,561; oper. def., $814 $ other income, $93; charges, 
SW 88. 3. , def., soe 119. In 1913-14, gross, $149,153; net, $26,122. 
oP p ’ 


& GULF end ‘Tarpon RR.—Pro from Tampa, Fla. 


fected 
Belair, St. Petersburg and Springs to Port Richey, Fla. AG a 


50-year trackage agreement wi Tampa \N Northern RR., giving entrance 
into Tampa and use of compe terminals. Of this, Tampa to St. Petersburg, 
with 11-m. branch Port Ri miles, was operated 


Rica fo to Tarpon, a total of 
in July 1915. The Sea Air Line Ry. guarantees the bonds, prin. & 
int., but does not own yoy: stock 


Of the 1st 5s ($5, ,000 authorized issue), the 
lien on the 80 m. built or under construction. he remainder is issuable 
for extensions or branches at ey mile, or, in case net earnings for 
% peecod et con, shall have 1 times the interest on outstandin 
bonds, ad nal bonds may be issued to such an amount that thetota 
shall not exceed $17 .500 per mile of main V. 96. p. 5. Pres., 
Charles H. Brown; ary, James W. Booth. —=(V. 96, p. 1425.) 
in.” ema & SAC eee RY.—Sampson City to Emathla, Fila., 56 
m. Stock auth., ; par, $100; issued, $591,900. The new first 
5s are limited to » Fis 000 per mile. Additional bends at $2,000 per mile 
may be issued for impts. after com Ja earned twice its interest charges 
for two years in succession. V. 1543. 
ear ending June 30 1914, gross, S60. 242: net, $32, $30; Satepent on bonds, 
26 000: other 293; bal.. def., $8, 19 eats. " 
01,178; net. $29.9 isman, N. Y.; gr., 
e Sola Men des, : Wieinasthe, Fla.; Sec., W. G New York. 
TAMPA NORTHER 
extension proposed 


750,000 issued are a first 





ENP 


RN R.—Owns Tampa, Fla , to Brooksville, 50 miles; 

rooksville to Dunnellon, 35 pace. ot July 1912 
the Seaboard Altr Line Ry. acquired entire stock. V. 95, , 113. tock, 
pref., $250,000; common, $500,000. Bonds authorized issue 5 000,000) 
are limited to $1 per mile of road, 80% of cost of new e ulpment 
and the coves’ cost of terminals. V. 87, p. 814; V. 89, p. 1484. Seaboard 
Air Line RY guarantees $200,090 notes. V. 95. ze 92. For vear ending 
zone, ze. 19 4, Ls aos $180, 453: am. $58,237; other income, $13, 034; ——-y 
21,1 For year 1914-15, 

113,043: a“ net $4.387." J. Harahan; Sec. & Treas., R. L. 


 SAMAMA VALLEY ae .—Owns road from Chena to Chatinika, Alaska, 
DOG. > ae rere 5 miles; total, 45 miles. Stock 

000,000; 7% cum., $300, 000; $100. Div. 

oid. ce 24 1909; Dec. 6, 3 

e above; Dec. 1914 fox. 

bank loan dated Jan. i 1914, $21,000, 

. bonds. Report for year end. June 30 1914 

: Gross, $116,580; pe. after taxes, $21,889 

-» $15,010. rye. alcon Joslin, Fair 

Al : "Treas. be Harris . Dunn; Sec., H. hertie Office, "63 W. Jack- 

son Blvd., Chicago. ——(V. 95, p. 1123; V. 100, D . 805, 399.) 

TAVARES & GULF RR.—See page 135. 

TEMPLE NORTHWESTERN GULF RY. wy yz from Tem 

Tex., noreuwesterty to st poy 100 miles, on which —_— of track and 47 

miles wpcee Inco? y 23 1913 as camer of Temple Ros mupresters 


Pres., utt, 


7h, Stock, $100 . Pres. . Sadler Jr.; 
) SP, n. cGregor; V.-Pres John H. “Thompson: 
V.-Pres. th, Atty.,  jontthan Lane; Treas., A. 8. Vandervoort; Secre- 


tary; J. z Thompson.—(V. 96, p. 1558.) 


SSEE ALABAMA ‘. FO GIA .-—Owns road from Tennessee 
eS Gadsden, = ees Mt. branch, 3.1 m.; trackage 
to Chattanooga, 5 m. “Ae bie D. 4 38. 336; V. 92, p. 32 3. 


STOCK .—Authorized, common, $2,350,000; pref., $750,000. 


BONDS.—Bonds_ ($5,000,000 auth. Ry es pe resent issue, $1,000,000; 
Empire Trust Co., N. Y., trustee) are terest at 5%, except the 
first $1,000,000, which for the first By yeans ‘will be entitled to interest up to 
5% only in so far as earned, payable semi-annually, and thereafter to fixed 
py, at5%. The bonds after the issue of the first $1 ,000,000 are limited 
25,000 per ‘mile main or branch track constructed or acquired in sections 
to 6 miles or multiples, provided there has been added to the equipment 
ghd paid for at least one locomotive for each iq miles one A freight cars for 
each mile added by construction or purc - 92, p. , 323. In 1913 
payment of bond interest due was waived up _ June 30. 714 
or year ending June 30 1915 gross, $69,693; oper. def., ‘after taxes, 
i ,088; other income, $100 “deductions, $7,867; bal., def., 
r i Ae} et gross, TD 504; OR. def., after taxes, $19,290. 
Slocum; Henry de Forest; Sec., H. B. Blanchard; 
reas. "8; Osborn VOtrice, Chattanooga, Tenn.—(V. 92, p. 323, 528; 
, Pp. 


"TENNESSEE CENTRAL RR.—Harriman, Tenn., westerly to Hopkins- 
ville, 247.35 miles. Branches, 40.44 miles; sidings and — tracks, Nad 93 
miles; lines at N e terminals, 20.17 miles; total, 382.89 miles. 
till 2001 Nashville Terminal Co. (terminals, oridge and 20.17 miles se iselt 


V. 79, p. 213; VY. 9. 
On Dec. 31 1912 wee McAllister and H. B. Chamberlain were ere ap 
plated rece eD - 96, p. 63. Jan. 1913 coupons on gen. 


1915 $430,000 one-year 6% certs. were authorized. 






















































































Ocrt.. 1915. RAILWAY STOCKS AND BONDS 121 
OMPANIES Mtles| Date Par Amount Rate W aen Last Dividend \Places Where Interest and 
[For atesiaions. te. oe notes on first page.) Road |Bonds| Value |Outstanding % Payable | and Maturity | Ditvidends are Payable 
Southera Railway, Carolina tvs 250,000-.-Ce. zo*| 245] 1894 | $1,000| $5.250.000, 5¢ |M & NMay11919 J P Morgan & Oo, N ¥ 
SSoar nUnion & Gootgia, ist ‘006 guar Ash & Spg -- ---| 1895 1,000 ,000,000 4¢ WJ & JJan 11995 do do 
Sumter & Wateree River oo fvst mortgage -. to 16| 1899 1,000 100,000 5¢ |A & O/jApr 11919 do do 
General mortgage $18,000, one Te EE ---| 1902 1,000} 5,000,000 4¢ J & J quly 1 1952 do do 
Transylvania ie M my Be 0 spo cnn Oe .xo* &r 42) 1906 |1,000 &c 434,000 6¢ J & IW 1 1956 Guaranty Trust Co, N Y 
§ ennsylvania 
Fee et ee Bind tose Wine ..-<------| S89) soc, 100| 5,191,100) 5 |J_ & J\duly 8°15 26%|Macon and Savannah, Ga 
South western pis: M gold.....--.-.-- - 29) 1907 1,000 354,000 56¢ |A & OO 1937 New York 
Spartanburg Jilon & lum bu ren jon Souxnesn Ry. Caroli |na Division 
Ppa heme Internati lonal—rirst M 000 ¢ Col.vc* 143) 1905 1,000; 4,200,000 56g WJ & JI quly 1955 Amer Exch Nat Bk, N Y 
Coeur d’A & Pend d’O Ist M $8007 000 g gu_Us.vc* 22) 1910 1,000 544,000 6s |J & JJ uly } 1960 io ‘oO 
Spok P & S—Ist M $125,000,000 g red text.Ce.xc&r ---| 1911 |1 ,000 &c| 73,710,000 4¢ iM & S\Mch 1 1961 Central Trust Co, N Y 
Spuyten Duyvil & Pt Morris—See New York Centrial& H\udson | River [RR 
State Line & Sullivan—First M $300,000 gold_Un.xc* 24| 1898 1, 272,000 4% eJ & JJan 11929 Union Trust Co, N Y 
taten a4 y end. a poland wane d Trane See Bialtimojre & Ohio 
tephea North R—1 (VE S82 105) 1910 ,000| 2,423,000 5¢ |J & IJJuly 11940 NY and Com Tr Co, St L 
y Crk— $258 oes BR ce ( ngs) -F 10} 1872 1,000 350,000 4 A & O/|Oct 1 1957 Reading Terminal, Phila 
Hives Cone PRR First mortenee § = we ---| 1894 1,000 357,000 4 A & OjApr 11924 Safe Dep & Trust Go, Bos 
nbur Hazteton { & Wilk s-Barre-~Suabury Lewis town-—|See Pe unsyivaniia RR 
acook Val alley—S — K (3%, rental Con & Mon) .- -- eer] o--- 100 341,700 3 J & J)\See text Manchester, N H, Nat Bk 
—~ Bloomsb - ick N NY Sto Mab ote % rental 81 = 1900 2 500'090 13 “4 Pare. Nov i 1O18 3% DL aw RRO. NY 
P toc % ren ---- ---- ° *V0U ov 
yracuse Binghamton & g red 110 since ’08_ICx.c* 93) 1903 1,000 884,000 5¢ |S & JiJan 11923 Harris Tr & Sav By, Chic 
allulah Falls—First mortgage -G 58} 1909 |-.-.....| 1,519.00 5 M & S8/\Mch 1 1959 Guaranty Trust Co, = lt Y 
ampa & Gulf Coast—l1st M g gu red 105.CoBa.xc* TIE Inocaninh 750,0 5g |A & OjApr 1 1953 New York & 
Tampa § Jackson ville—First mtge (see —~') ad eC 1,000 480,000 5 A & OjApr 1 1949 FJ & Co, N NY 
‘ampa Northern—First M $5,000,000 ¢ -O ---| 1906 1,000} 1,258,000 5¢ J & JiJuly 11936 pia Colony Tr Co, Boston 
—, Valley—First - ,060,000 ¢ st ted. 108 col 45| 1907 ,000 575, 6g J & D 1 1926 Dec 1914 int not paid 
avares & Gulf a 5 ~ M yon Mi ic eiatin de «dls oo ax 32| 1890 1,000 299,000 S28: it & QS SE + tvwcsedscad<asaaedanen 
enn A — st M $5, 000 g red 110--Em.xc* ---| 1911 1,000 ,500,000\See text|F & A/\Feb 1 1961 Empire Trust Co, N Y 
Tenn Cent—Prior lien $4.200,000 red 110_MSt.zc* 320; 1904 1,000! 4.014,000 4¢ WJ & J 11 Miss Valley Tr Co, St L 
Receivers’ certificates ($100, N00. ue Feb. 1 1916)--. ST rs 430,000 Pee? a aye: Ree Te [seciedhdadiousinsnaeuele’ 
General mortgage $20,000,000 £5780 yan text) ..zce* 320| 1904 1,000} 8,353,90 5¢ J & JiJan 11 In default 
Tennessee & North Carolina— ist ee el 21; 1903 1,000 300,000 5 J & J wy Guaranty Trust Co, N Y 
Tennessee Northeastern RR—Ist M Satvite Ee ---| 1909 100 text 5 A & Ol/Apr 11949 Paris, France 
Tennessee Ky—First mtge $4,500, 000 gold__Gxc* &r 56| 1907 | 1,000; 1,130,000 56¢ iM & S)|Mch 1 1937 In default 
| | | 
SECURITIES.—Stock outstanding, $8,000,000, all common (par $100.) ra se CENTRAL Bs .—(See Map Mo. Kan. & Tee) Wate to Rotaa. 
6 Ate prior lien 4s of 1904 (originally 5s, stamped 4%) are subject to call 268 m.; branch ross Plains,41m. First 5s, V. 93, p. 1325; V. 92. 


110; cash was reserved to retire $1 ,000 Nash. & Knoxville 6s due 1918. 

ti. soeateal RR. and Southern Ry. have owned most of the 4s. V -80,p.1059. 
Protective Committee for Gen. 5s.—Alexander J. Hemphill (Ch n); 
Lewis B. on 28 t Co., N. Y., 


assau St., Secretary; Guaranty 
depositary 96, p. 204 .488. 
Gen. mt; °. bs (32 .000,000 au th., Merc. Tr. Co. of St. Louis trustee), 
V. 78. p. 1783; V. 79, 2.3 13. The Nashville Term. mtge. is for $1,000 
rot, liabilities June 30 1914, $2,925, io "Car 


see that at 
trusts ee 3 14, $262,241 
EA .—For year ending, June 30 1915, F350. 00 $1,481,404; Po 


$221, (353 “ainae income. $3,146; int., taxes, &c., 59,002; bal. 


$633 In 1913-14, gross, Si .707.339; net, $408 For 2 mos. 
cue Aug. 31 1915, afro: $262, 088s, oe $294, we ke in 1913- 14; net, 
$48,401 against $63 


Chairman ne Back 1 Eben Richer®. N. J. Ready Jr., Nash- 
ville; Treas., J. 8. McHenry.—(V. 96, p. 63, ‘308, 286. 488, 1630.) 
TENNESSEE KENTUCKY & NOR. RR.—See page 134. 
TENNESSEE & NORTH CAROLINA RR.—Owns Newport, Tenn., to 
Mt. Sterling, N.C.,21 miles. Extension from Crestmont, N.C., to Water- 
ville, Tenn 38% m is proposed, line from Sunburst to West Canton 
13 m., being opened May 1913. i April 1911 the Champion Lumber 
Co., which owns opeus 0,000 acres of timber land in North Carolina, ac- 
V. 92, yy ‘1180, 1375; V. 93, p. 408. 


uired control. face . in Tennessee 
Feb. 3 1900. For your ear ending June 30 1914, gross, $62.96 ; net, $26,701; 
int.. taxes, &c., $43,036; bal., def., $16,335. Pres., H. lier, New York: 
, James G. Campbell, Py se of- 


- "Sec. & Treas., D.C. ‘Wilson, Phila. 
fice, Newport, Tenn.—(V. "93, Pp. 408; V. 100, p. 1511.) 


TENNESSEE NORTHEASTERN RR.—See page 134. 


TENNESSEE RY.—Owns Oneida, Tenn., to Charley's Branch, 56 miles; 
1 add'l miles were authorized Feb. 1915. Road to be 75 miles in ali 


Pt. $100. oe: Stock authorized, $1,000,000; outstanding, $1,000,000; 
at ae July 1 1913 Bird M. Root | appointed ‘receiver 
os Pres., Bird M. Robinson; Sec., M. @ Vault. Office, 


115 ides, 0. Y.—(V. 95, p. 49; V. 97, p. 177; y! 100, p. 643.) 


TERMINAL RR. ASSOCIATION OF ST.LOUIS.—PROPERTY .—Owns 
and operates extensive terminals at St. Louis, with belt lines and peeaere. 
and a tunnel 4,800 feet in len mgt: Owns an a erates East St. Louis & 
Carondelet Ry., 7.78 m., since 1 V.74, p. 479; V. 83, » Dp. 1168. Touch- 
ing the Missouri & Illinois Bridge & Belt RR., see rst co’s statement. 


ORGANIZATION .—Organized in 1889. The following companies are 
sole owners: Cleveland Cincinnati Chicago & St. Louis, Louisville & Nash- 
ville, St. Louis Iron Mountain & Southern, Baltimore & ‘Ohio South western, 
ay Pacific, Wabash, Vandalia RR. (Penn RR. system), Chic. Rock 
Isl. & Pacific, St. Lows & San Fran., Chic. & Alton, Chic. Burl. & Quincy, 
Til. Cent., Southern Ry., Mo. Kan. & Tex. and St. Lous South western, 
V. 75, p. 1355; Ve oo. D p. 103. These companies agreed under contract to 
use the property forever and pay as tolls the interest, taxes, rentals and 
other charges, each line to contribute its proportion to the extent of 
one-fifteenth to \e make up any deficiency from unforeseen circumstances. 
See V. 79, p. 499. See also St. iow Merchants’ Gridco Terminal RR. 
Gozernmens suit, V. 88, p . 1374; . 90, p. 373; V. . 39. 

he U.S. Supreme Court. on Micit 22 1912 ordered fice Channes be made 
in the organization of the road permitting all roads desiring to > besvane joint 
owners, and for the use by roads without soooumns -_ owners, &c. 


U. 8. Supreme Court on Jan. 6 1913 ordered a re- the form of 
decree by the lower court, which was oe vue 16 1913, and on Feb. ne 1915 
affirmed the mandate. V. 94 


ve Pool 41903 95. Psi 545, 1208 » ey . 96, p. 
136, 1774; V. 98, p. 764, 1394, Vv. 734. ‘In March 1913 a new 
Gov't suit (against St. Louis Coal Traffic AEA was a 96, p.716, 


LEASES .—The leases of the brid | ang the Tunnel are for their corporate 
existence, and were made Jul et y litigation, see V. 77, p. 299. 
512; V. 78, p. 1908, 2443, » 1666. 


STOCK .—Authorized, $50, By fa <idatee July 1914, $3,087,800. 


BONDS, &c.—Of the gen. M. ref. 4% s. f. gold bds. of 1953 ($50, 000. 900 
auth.), $17,500 500,000 are reserved to y= existing bonds and $7,484,000 
for issue at not over $1,000,000 yearly for improvements and acquisitions. 
A sink. fd. commence | July 11 retires $100,000 of these bonds yearly 
by lot at 110 and int. ifnot hry: for less; $1,000,000 bonds have been 
canceled ne sinking fund. he entire issue is sub ~) to call = é 10 and int. 
since Jan. 1 1910. See V. 76, p. jeer ae rt ‘ee ies 79, P-, 83, D. 
Vv. “7100 


os; vt V. 85, eas eG . 97, ZB, 18 3 “4 
Sonneey PB ridi er. 7 t be and tnterest 

on $2,000 000,000 1st 6s of Morchante Brige. See Zs companies. 
Te  cieaes EON oS ate June 30. 


Gro Other Inc. Charge: Bala 
1914-15 — § 687. 884 $1,117,615 $i, 500 ,842 $2. 686. 395 sur.$32, 2.062 
1913-14 __. 2,811,293 701,9 Re y 2,330, def. 59,080 
Ghairman 28 Be Julius 8. Walsh; Pres., W. McChesney Jr.; Sec., 
C. A. Vinnedge; Treas., PF. CO. Daab.—(V. 100. Dp. 231. 475. 734, 1079.) 
Ro RRE HA HAUTE & PEORIA RR.—(See Maps of Pennsylvania RR.) — 
ted from Terrre Havte, Ind., via Decatur, to Peoria, Ill., 174 m., 
bs which 138 m. are owned and half interest owned in 8 m., and 28 m. is by 
wackage over other roads. From Oct. 1 1892 leased for 99 years to the 
Terre Haute & Indianapolis at rental of 30% of gross earnin with a 
poy sufficient to pay wt, ga debt A on a veins assumed od Jan. 1 °05 
the Sandals 7h See V p.7 13. Lessee owns $646,- 
4 of the $1,837,400 pref. at $15 570, joo of o bs et 926,800 common, and 
Pennsylvania Be. Dec. 31 1914 owned $1,132 .700 beer: and $211,300 co 
ciara can. qeeots a pret Conn N . Y., trustee), carry rte 
€ ndlanapo no all back coupons were 
TS. p. 156, 212; V. 72, p. 481, 873. See guaranty, V V. 81, Dp. 2 12. - 


EARNINGS.—For cal. year 1914, gross, $776,401: net, $17 Aa (after 


deducting $38 ,229 rents and hire of i ‘ 
aoe egy ba 29 OTT ABO. equ ee ois rental from lessee, $232,921; 





p. 1437: V. G1, p. 99, 1031; V. 00, D. 1556. Mo. Kan. & Tex Ry. of 
exas leases the road for 99 years from May 1 1914, with outhesiig to 


purchase the same, &c. V. 96, p. 790; V. 98, p. 999. 


DIVS.—%—’'01.'02 to '04. ’05 to a. ‘08 to’11.°12,°13. 1914. 1915. 
Common... 2% 2h y'ly. 5 yearly. 0 5 56 5 56 Below 
Pref. 7% 5yearly 5yrly. 5Byrily. 5 5 81-3 Below 


Dividends under lease, 5% on both classes since July 1914. 

Report for year ending June 30 1910 wasin V.91,p.652. For 10 months 
ending May gi 1914, gross, $790,471; net, $208, 568; "einer income, $50,976; 
charges, st90. 533; balance, surplus, $69, 011. ‘Pres. we omy ei Schaff; Sec. & 
Treas., . Clifton.—(V. 93, p. 1192, 1325. ) 


TE XAS pay yer RR.—Road from Ennis on Houston & Texas Centra) 
Ry. to Paris, Tex., 125 miles, of which 13 trackage over St. Louis South- 
western. In 1893 purchased by Mrs. Hetty Green. Stock, $112,000; par, 
$100. In Jan. 1909 permission was granted to issue $2, 000, 000 4% ag og 


Year 1914-15, $560,074: net, $72,264; other income, $976; in 
Fentele,, S38 .° $13 30.817; def., $57, 577. Pres. E. H. R. Green, Terrell, 
ex.—V. + Dd. 1 


TEXAS & NEW ORLEANS RR.— (See Rep 2, Pac.)—Houston, Tex., 
to Orange (Sabine River), 111 miles; and Sabine Pass to Dallas, 314 miles; 
Houston to Ie 8 m.; Nome to ‘Sour Lake, 8 m.; West Port Arthur to 
Port Arthur, 3 m.; tin to Rusk, 8 m.; Rockland to Turpentine, 10 m.; 
total June 30 19i5- 462 miles. 


SECURITIES, &C.—tThe stock is $5,000,000, all but $900 owned 
Southern Pacific. Dividend of 20% paid in 1909-10 from on tee ooh sur- 
plus. There were June 301915 $2 


363: 533 Texas School Fund 6s, prin. pay- 
able 2% per annum.—V. 80, p. 1425 


The first mortenes of 1900 secures caees at $20, “ang per mile Ro the road 

extending from kland to Dallas, Tex., 218 miles, & part of which "ae 
57 ae: in 1899, and future extensions up to40m. V.70, p. 997; V.7 

Pad 83. Of the $862,000 main line Ist 30-year 6s, $559,000 were on June 36 
915 held in the So. Pac. treasury an 7 a remainder in the sinking funds 

of proprietary cos. The $2,575,000 Sa Division bonds are held by 

Southern Pacific Co. Equipment 6s, S04; 000. all owned by 3 So. Pac. 


EARNINGS. ig - gl TEs oc wesud == Gress. $687,358; net, $105,176 


the 


July 1 to Aug. ‘ Le entailed 743,533; net 45,111 
In the year ending June 30 1915, $3,910,7 768: net, incl. other in- 
come. $68 238; def. under chges., $591,018. —(V. 90, p- 168: V.96, p.1090.) 


TEXAS & PACIFIC RY.—(See Map Mo. Pac.) —New Orleans, La., west 
to El Paso, Tex., 1, miles; Marshall via Texarkana Jct. and Whitesboro 
to Fort Worth, 335 m. ; Opelousas branch (former Gomogans Gulf & North- 
eastern RR., Melville to Crowley, La., purchased at foreclosure sale on 
Mar. 29 1915—V. 100, Pp: 1168) 57 m.; branches, 402 Fig total, 1,944 m., 

deduct 92 m., Sierra Blanco to El Paso, trackage; balance otaee, 1,852 

ORGANIZATION. —In 1888 reorganized (V. 43, p. 164; V. 45, p. 401) 

without ne Bevin forpctoaure sale son temed, thus preserving ‘peder) c arter. 
Terminal Co., which was formed to build 


CK. oe ” ‘Dar, "$100. 
vtissourl Pacific (incl. pe Mtn.) 08000 30 1915 anal $6,555,000 stock 
BONDS.—See 1888 abstracts, V. 47, p. 82; V. 78, 
The he oon ggg te Mineral ells & Northwestern ( eee pon, 009 a - Boa) an “are 


guaran cipal and interest, by ‘endorsement. 
$100,000 Denieon & Pacific Subur re also guar 
Louisiana Branch Lines mtg. is fieatted: to $7. 000-000. 000. \ 7, 1189. 
On 2d M. income 5s there is no right to foreclose ~ y ‘ictai tis quit on 
ist mtge. All except $960, -~; of the 2ds have been re Lor “ in 
St.Louis Iron Mtn. & V. 68, is ome gst. 1007 ae - 70, 
Interest on second mtge. 1900. 190 1968 te to » 1914. 
Incomes (%) ........ % 4 002 ef % 
Loans and bills Perris. caned June 4. ag Wd 3 561. 380, including $1 741 . 
notes dated June 1 1 Ay ue tron’ Mountain & 
(See Mo. Pac. plan, V. 101, p. ons. 


EARNINGS.—2 mos., » {1818 hawcoedoe Gross, $2,895,240; net, 


4 
July 1 to Aug. 31. $747 975 


le il certitinal Gross, 2'921.742: net, 663,1 








ANNUAL REPORT.—For year nee 2a June 30 Ye18. V. 101, p. mm 
Years ending June 30— 913-14. 1912-13. 
Gp SOPNEGE.. 2c cc ndssiisantiadsona $17, oid 38 si8, 813,282 $18,078,783 
Cy” 9] een erp are 4,087 4,352,142 3, ,003 
Net deficit, outside operations......  -..... _.._.. 40 "415 
Taxes accrued, &c _........_...... 861,599 757 ,341 693.441 
Ou, SERNIN nc cmatinn oman $3.225,652 $3,594,801 $2, £72. 147 
CE, 2» om matenemmanamenn nannies 283 ,872 $283 ,644 $178 re 
Fb __ a iA lgil ltl eglaa 509, $3 .878,445 $2. 750.4 
educt—Interest, rentals, &c_____- 2,512,697 2,392,598 2,1 
A gs A lie 87.7 641,569 "815,892 
Equipment ........ Bou éenoenens 57, ,»500 291 
Balance, surplus or deficit__ ____.sur.$252,053 sur.$377 ,778 def. 
Comparative ttle. for 1912-13 are somewhat he rinses aa 
New York office Bad a enaee som he tal sv Prest., Geo. 


Gould; V.-Pres., Pearson one Beae. 
—(V. 99, D. ious 100, D. 982, 71080. 1169; 
es! ey RINE RR .—Grand Saline, Tex. Hoyt, 9% miles. 


232. Stock, $11 L060.” Bonds, see table. 
Year ending San 30 1914, gross, $59,450; net, after taxes, 694; 


..100, p. 982, 1080. 
‘Nor, . 1015, 1093, 1364.) 







































































122 RAILWAY STOCKS AND BONDS (Vox. 104. 
RAILROAD COMPANIES Miles | Date Par Amou Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding % Payable and Maturtty Dividends are Payable 
Terminal Ra d Association—First mtge gold_G. ve. ---| 1889 $1,000) $7,000,000 4% giA & O/Oct 11939 J P Morgan & Co, N Y 
First consolidated m 7 312.00 000,000 Cold ...Gs ---| 1894 1,000; 5,000,000 5¢ iF & A'Aug 11944 do do 
Gen M ref $50. 000, Gone. Coxorar ---| 1903 |1,000 &c| 24,016,000 4¢ J & dJdJan 11953 do do 
St Louis Bri a Lt Co Ist pret Kk guaranteed -. .... nee] dae 100} 2,490,000 6 J & JIJuly 1915 3% do do 
Second p erred stock guaranteed (endorsed) - wz) ane] oan 100} 3,000,000 3 J & JJuly 1915 14% do do 
First m procteege eo ik oie oral ---| 1879 | 500 &c} 5,000,000 7¢ \|A & OApr 11929 New York and London 
Tunnel RR , Se cane k guaranteed ‘tidae Shel ‘nées, 106éecmue L.250,000 6 J & JJuly 1915 3%|\J P Morgan & Co,NY 
erminal Buffalo)—See York Central RR | 
erre Haute ndianapolis; Terre Haute & Logansport anda |lia RR : 
erre Haute & Peoria—First mortgage gold .-..--Un 138| 1887 1, 23,000 5¢ \M & SMch 1 1937 Union Trust Co, N r 
t_mtge $2,500,000 gold id guar p i t (end) - Un.zc*| 138) 1892 1, 2.207.000 5¢ M & § Sept 1 1942 R Winthrop & °bo. N 
Texas Central—Common stoc 75,000 authorized ossl saved leadeshenl ae 5 J & JIJuly 11915 2%\71 Broadway, N Y 
Preferred stock non-cumulative $148 395, 000 auth -- aie) shea iaeeoddeleal ee 5 J & JIJuly 11915 2% do 
First M $2,000, gaee Ged sed i? red 110 ($150 .000 48) -F F.xc*| 309) 1893 1,000; 2,000,000: 4&5¢\|A & OApr 1 1923 do do 
exas ENO of eT refunding mtge $2,000,000 111) 1908 1,000; 2,000.000 4 F & A Aug 1 1938 Westm’r Co,111Bwy NY 
‘exas 
Consolida’ ype for 84.196 195 000 -. --@. zc*&r| 209) 1893 1,000; 1,620,000 5¢ J & ITIJuly 11943 So Pac, 165 yin. N Y 
Dalias Div ist M gol text)-Un.zc*| -_-.-_| 1900 1,000} 3,997,000 4¢ |F & A Aug 1 1930 do ° 
Texas & Pacific—First consol now w ist) g-- FP.xc*) 1,387) 1888 1,000) 24,994,163 5¢ |J & DJunel 2000 Bankers Trust Co, N 
Second cons inc M ($25,000 ) § (see rem) ._Ba.xc*| 1,387) 1888 1,000; 24,661,000 5g | March 1 Dec 1 2000 3%% paid Mch 1 108 
Louisiana Div Br lines ist M gol gis. 500 p m.Bax| 398) 1901 1,000; 5,683,000 6¢ J & JJan 11931 Bankers Trust Co. NY 
Texas & Pacific Equipment Ass‘n bo azacce cook ee 205,000\4% & 5 |_.-..-... To Aug 1920 do 
Boel bonds, series AA,due $155, 000 seml-an -. .. ---| 1907 1,000 620,000 5¢ \J & DTo June 1917 /|Bilair & Co, New wrork 
0 series BB. due $30,000 semi-an____ * eae: ee 1,000 420.000 5 J & DToJune 1922 do 
Equip notes gold due $22,000 2 gegen 28 ~--| 1915 1.000 220,000: 6g |M & N May ‘16 to ‘25 |New York 
Texas Short Line—First mortgage gold________- 98 1902 1,000 175,000 5e¢ J & JdJan 1 1922 U S Mtge & Tr Co, N ¥ 
idewater & Western—First mtge ge $600 U0 §- ae 1905 1.000 300,000 4¢ J & JJuly 1 1955 Jan ‘08 coupon last paid 
oga RR—First ach due 1882 an extended gold Zz 46) 1852 | 500 &o 239,500 5¢ iM & NNov11915 ErieRR,50Ch'chSt,N ,Y 
oledo Angola & W—Ist M g red 102 64) ---| 1902 1,000 175.000 5¢ |M & S Sept 1 1922 Ohio Sav Bk & Tr Co, Tol 
Toledo © Col’ & Cate hs) apy pd & Mar ist va ge gu ‘Soe 103} 1895 1,000; 1,239,000 4%eM & N May1 1935 Farmers’ L & T: Co, N Y 
Ho bah pron |e Ge Nae ~—-F SS.) ooall HRS | 1800 MBO) GEES STi |g ge 
oO . ° A g uly oO Oo 
“29.0 006, per | “ge do do sic “tacze* ---| 1902 1,000; 1,298,000 4¢ \M & SSept1 1942 do do 
charges, $5,152; bal., 5 ae $461. Pres., T. B. Meeks, Grand Saline, PREFERRED DIVIDENDS.—1907 to Oct. 1911, 4%; none since. 


Tex.—(V. 88, p. 159, 


TIDEWATER & WESTERN RR.—Owns Bermuda to Farmville, Va. 

m.; branches, 3 m. o> B. 212. Stock authorized, $500, 000; out 
standing, $300,000; par, $106 onds (Virginia Trust Co., Richmond, Va. 
trustee). see table above. 

Year ending June 30 1915. gross, $85. 435: net, $7,797; int. and taxes, 
17,093; bal., def., $9,296. Pres., Williams; Treas., G. M. Wilson, 
ichmond, Va.—(V. 85, p. 865.) 

TIOGA RR.—Stock, common, $391,200, and $189,700 pref.; 
TOLEDO COLUMBUS & OHIO RIVER RY: 

RR.)—Owns road Toledo Jct. to Toledo 

po Rat O., 45 m.; Sandusky ~ Columbus 
Dover, 103m. Total owned, 337 miles; leases branch Zoar to Canal Dover, 
7m.; yomege (Pitts. Ft. W. & C.) to Mansfield, 7 m.; Cleve. Ce. Chic. 

& St. in Sandusky and So a | 0.,2m iles; gb Sh ore, C. & D. 

_ fe. Union Station, Toledo, 2 miles: total, 355 miles 
Pennsylvania Co. owns the rey 000,000 outstandin stock (of $12,000,000 
auth.), and congas the rata: v.8 for, net 1 me oe guarantees the bonds 
ef the old cos. V. 92, p SP 106 iv. 6% P paid 1911 and 1912; 
ist? and 1914, yt -4 V. 93, 
RNINGS.—For cal. year “ib1 » $4,990,208: net, $743,597; 
oie income, $83,795; charges, $486,227; : sur. , $341,166.—(V. 100, p. 56° 


TOLEDO & OHIO CENTRAL raf eee A yy miles, viz.: 

Lines owned— ® Miles) — Leased, 5, Miles. 
Whitmore to Bremen ~-1Ti Peo. 10 t. ‘ary ’s(V. 73, p. 660). 60 
Teledo to Thurston ew Lexington 3 


Te Tre <a 

Owns all stock and bonds of ae & West. Ry., by = to aN 
and Zanesville, O., with branches, 90 m., = separately. V . 75. p. 906. 

x7, 19 1914 purchased from the Ches. & Ohio and New York Oanteni RR. 
$8.96 of the $9,000,000 Kanawha & M Vv 160 b Ry. stock, issuing its 
sued or one-year notes for $8.719.012. 1 1250. 

New ru Central RR. owns $3,701,400 of on outstanding $3,708,000 
pref. and $5,846,300 of the $6,500,000 com. - 90, p. . 1095; V. 92, 


p. 804 
Divs.— "95. a. 97-"08. ‘09. °10. "11. 1912-13. 1914 
Common (since’94) (%) ——-None—— 2 5 2% 5 yly. eck -) Non 
Pref. (1%) & 3% None. 10 5 2% 5 yly. (Mch.) None 
GUARANTIES.—The company guarantees the principal and int. of the 
Kanawha & Michigan first mtge. bonds (see that company), and, jointly 
with Hocking Valley Ry., the & Hock. Coal & Coke bonds (see V. 74, 
p. 271; V. 77, p. 2393) and Continental Coal Co. bonds (V. 75, p. 499). 
EARNINGS. —8 mos., {1815 epigshbaleencaind geom. $2,893,412; net, $525,357 
Jan. 1 to Aug. 31. 9 Gross, 2,917,289; net, 308,649 


ANNUAL REPORT.—Report for 1914 was in V. 100, p. 1250. Of the 
tetal tonnage in 1914, 70% was bituminous coal. 


par, $50. 
4 Maps Pennsylvania 
81 miles, and Loudonville t 
108 m.; Marietta to Canal 








Years ending Dec. 31— 1914 913. 
Sperating Di itipaccasnéneadeae $4,930,626 $6, O31 430 363-018 
ff EA aa 635,695 $1,071,084 .215,840 
I a :926 205,740 258,010 
ES ee ean eee $1,049,621 


$1,276,824 $1,473,850 
$1,356,237 $835,597 $615,419 


Preferred dividends (5%) 
Common dividends (8%) 


292.315 
f.$306,616 sur.$441,227 sur-$381. 046 





Balance, cur. of del.....ccccccacs 
Pres., A. H. Smith.—(V. 99, p. i459: V. 100, p. 399, 1169, 1250 


TOLEDO PEORIA & WESTERN RY.—(See Ma 8 P 1 
—Owns from Effmer, Indiana State line, to Warsaw, ° 1. 220. ow ¥ = 


Harpe to Iowa, IIll., 19 miles; jointly with Wabash, 1 ot trackage at 
poate ond Burlington, Ia., 17 m.; total, 248 miles. Owned jointly b ay 


&Q Stock. $4,500. 000 (par $100); outstanding, $4,076, 


Mortgage abstract, 
-f 4. 30 1914, o98, 834; bills payable, $738,000. 


Equip. trusts one cotet 
REPORT.—For year ending June 30 1914 (V. ee P. 1283): 


1913 14 ochoatie 1.293.899 ; caer Ta "7 
PE intimdanenced ’ 230: 257, def. 1 
| | ee 392,961 266 02 $23 $1 sf i 


+354 
—(V.95, p. 1680; V. 97: p. 1358; V. 98, p. 232; V. 99, D. 971; V. 99,p.1292.) 
TOLEDO RIVERSIDE RY.—Bonds were guaranteed b a 
- to pron FA eb = ~ ge Term. Co. (old ‘company fore. 
osed rt) ayton an ere Mar -. V. 79, 
Pres., H . Ledyard; Pe Wm. Cotter.—( ws 


TOLEDO SAGINAW & ‘sumcnaan RY. eh, seeeth on, Mich., to 
Ashley, Mich., 96 miles. The Grand Trunk of Canada owns the $1, 800. 000 
stock. Bonds have a — wecransy- Ve. a. ®. ay Vv D. 

June 30 1914. --$172.987 op.det $98,813 eves 106 $3 nis?” ‘Defi 
un — op. 
June 30 1913.... 174,975 op.def. 57,.739.—(V. 71, Ret Az, $2123 

TOLEDO ST. LOUIS & WESTERN RR.—Owns road from Toledo to 
East St. Louis, 451 m. (mostly 75 & 80-Ib. steel rails); sidings, &c., 174 m.; 
also has trackage to St. Louis and Toledo Union depots. Owns jointly 
with the Grand Trunk Western Ry. all the stock of the Detroit & Toledo 
ere ol Line 4 Ray yt to 8.000. 7 Fay omy / guaranteeing its 4% 

nds: presen ue Dp As to new 
ments in 1911, see V. 93, a 

ORGAN'N. *_“Baccesor of Tol, St. L. & K.C. (foreclosed) ; V. 70, p. 1196. 

In Aug. 1907 acquired control of the Chicago & Alton, viz., 36, 430, 000 
preiesres and $14,420,000 common stock. See Bonds below. 

IV Ross was appointed 
receiver. V.99,p.1216. In Jan. 1915 foreclosure suit was brought under 





RECEIVERSHIP.—On Oct. 22 1914 Pres. W. L. 
V. 100. p. 231. In June 1915 anplicntion 


collateral trust mortgage. 


— Copeed to borrow $600,000 on receiver's certificates for im rena 
7m stock, paving priority over mortgage bonds. 
7350. Vv. 101, p. 1 


V.1 - 1511, 





“ae p. 1669. Common stock, $10,000,000; par, $100. 


NDS.—Of the prior lien 3 4s, $425,000 was in the treasury June 30 
1910 Additional first mortgage bonds not to exceed $10,000, may be 
issued at any time to retire the prior lien bonds. The collateral trust bonds 
secured by Chic. & Alton stock are limited to $12,000,000, Series A being 
issued in exchange forC. & A. << stock,$ for $, and Series B (bearing int. at 
2% to July 31 1912 and 4% thereafter) in exchange for C. & A. com, stock 
on the basis of $35 in bonds for $100 stock, but the bonds of both series are 
equally secured by the deposited scourity. ; p. 1647; V. 86, p. 1468. 
The Aug. 1914 interest was defaulted. V. 99, . 

Protective Committee AE A and B ‘Collat. “Trust Bonds 1 ae G. 
Merrill, Chairmen: G. VWwaden Sec.; Union Trust Co., N. Y., a 
bat FF In Dec. 1914 4 over 30% of the bonds had been deposited. - 99, 
Herring, 


408, 1301, 1 
Committee for 1si M. Bonds.—Alvin W. Krech, Chairman; 2: & 
Sec., 37 Wall St. Deposits not yet requested in May 1915. 100. p.1753 
Committee for Pref. and Com Meck. ~a a“ Xs “Chairman: E. P. 
Goetz, Sec.; Empire Trust Co., N dep % deposited 
April 1915. V. » Dp. 1750, 191i; V. Yoo: Dp. erty 9310, gon. 1080 1256 .1673. 


EARNINGS.—2 mos., {1915_..--- Grom. $841,034; net. $232,670 
July 1 to Aug. 31. QC  —? 813.557; he 220,316 
Net, after charges, for 2 mos. 1915, Sito. 605 against $159,724. 


Reni for 12 mos., {1814- 15...-Gross, “4. 636,059; net, $1,139,104 








y 1 to Aug. 31. 1913-14_..Gross, 4,588,120; ry 1,449,974 
REPORT.—For year ended June 30 1915 was in V. 99, r 
1913-14. ic is.” 1911-12 
i OO ci ite ed beer anes si 121 167 ,865.2 
Net earnings (after taxes)..__..-.... isis" 139 1, 383 405 1,019,829 
EE CE ictaenathandenccenceda 3,166 66,361 125,395 
Pt C.  ncadceentieneiauu $1,588,305 $1,321,766 $1,145,224 
DR Oe Bins ocacescnsscs cee $1,055,517 $1,046,918 $950.3 
SE, Oe SE nnncapeccestaciés 349,161 159,022 180, 
Other interest, discount, &c__...--- 65,321 52, 70,693 
PE Gb besessacdccescs:..” eee |. aadkae (2)199,052 
pO Rare eee sur.$118 sur.$63 .762 def.$254,980 
* includes $267 ,750 } Pasoesean of $315, mY bee & Tol. Shore Line Ist 4s) 
receiv: special di mend Vv. 99. 9. DP, 452. 
DIRECTC RS.—T hos. Hubbard (chairinan), 7s ,. A wy BE. J. 
Berwind, Goryere eg , ®. E. Kinsley, J. K. . Carr, 
H. Davis, W . Tilden and James Steuart Mackie (V. -P., Sec. & 
Treas.); W.L. etry. (Pres.). Office, 60 Wall St., N. Y.—(V. 101, D. 132.) 


TOLEDO TERMINAL RR —Owns belt road, 28.77 miles (including two 
bridges), with 2 %-mile branch to termina! station; total, 31.27 miles 


fe ee ae aerate by nine roads. V. 84, p. 130; V. 85. 


- 100, 347, 
° Stock auth.. $6,000, odio ny a a $4,000,000. Of the $6,000,000 
e been iss' and in Oct. 1914 application was 


new bonds, 

made to issue $300, 000 additions). of which $200,000 to go to proprietary 
cos. and $100,000 in treasu . 99, p 1216. The Pere Berane, pee 
antees pa. nent of 16.12%0 the interest on the bonds,and the wocnes ge 
and Cin. m. & Dayton each about 10% ond the Pennsylvania C 0. 
Shore & Mich, Southern, Mich. Central, Tol. St. L. & West., Grand “prank 
Western, Hocking Valley and Toledo & Ohio’ Oenerel. 9.68% each, receiving 
same cent in s . For year ending June 30 1914, gross, $427 .691; pe. 
after taxes, $6. 312: other income, $75.063: charges, $291,254; bal.. 
$209,879. For year 1914-15, gross, $437. 498; net, after (~~ 3 13125. 72 9. 
Pres., A. B. Newell.—(V. 94, p. 1764; V . 98, p. 306; V. 99, p. 1216.) 


NOPAH & GOLDFIELD RR.—Owns A atmo Jct. via i nn to 
Bulla tet .Nev., 89 m.; trackage, 9 m.; branches, &c.,12m. V.82, p.80 


DIVIDENDS— 1906. 1907. 1908-11. 1912. 1913. 1914. 
Common stock ($1,650,000) .. 27% 10% None Oct., 7% 7 
Pref.stk (7%n Pay $500,000) ¥7% 10% None Oct..7 Oe. A Y 

On common in 1913, 7, 4%; Sept..34%%. V. 97. p- 80 

A sinking fund ath retire pRa, 4 of bonds annual y ny 1 (te be 
drawn by lot), entire issue being subject to call at 102 \. . 82, p. 806. 

EARNINGS.—2 mos., {191s — ae Gross, $111 ry net, $44,894 

July 1 to _ 31. Peeecdenesnaae Gross, 113,749; net, 47,612 

REPORT .— rt for year ending June 30 1914, in V. 99, p. 1292, 


ear 
1914-15, gross, 2,714; net, after taxes, $278,821; other ‘income, $26,509; 
int., Sinking fund ad $146. 024: oom div. U%).! $1 135.600; pref. div. (7). 
$35 000 bal., sur., $7,806. , Wm. F. Henshaw 
ullitt Bldg., Philadelphia mn 99, p. 1053. aoa, 1675.) 


TONOPAH & TIDEWATER CO. OF NEVADA. INC. —Orgentand in 
Delaware June 11 1908 as a holding company and issued, plan V. 86. 
p. 1287, $3,640,000 “*A’’ and $1,640,000 “‘B”’ stock (both o canal rank) in 
exchange for the entire stock ($1. 500. 000) of the Tonopah & Tidewater RR, 
and $2,000,000 stock of the ~ - -Goldfield RR., but in June 1914 con- 
wel = i L-. latter was obtained by the Las Vegas & "Tonopah RR. V. 99, 
2 —_- Oakland, Cal.; Ist V.-P., D. W. Van Buskirk, 
= mG -P., Arthur Brock, Philadelphia; Sec. & Treas., 

oO. 8B. Zabriskie, ‘100 Y Willian St., New York.—(V. 86, Pp. 1468.) 


TONOPAH & TIDEWATER RR.—Owns Ludlow, Cal., on the Atch. 
Top. & Santa Fe, to Beatty, Nev., 168 miles; completed Dec 1907; also 
branch from Death Valley unction to nye 7 m.:; .; extension proposed to 
Tonopah, Nev., 110 m. Stock auth., $1,500,000. The debenture stock 
certificates are guaranteed by the Borax Consolidated, Ltd.. and are secured 
by deposit of wy and bonds issued thereunder with a indies & 
as tart Trust Co of London: redeemable at 105. V. BaP | 1793; 
V. 82, 753 S71, 1440. In 1908 Issued £175,000 redeemabie® th bonds, 
guar. y Borax Consolidated. to complete the line. V. 86. p. 

EARNINGS.—2 mos., {i9ta ndctdqubana Gross, $60,263; a “63. 343 

July 1 to Aug. 31. See Gtoss, 60,607; net, 23.636 















































QcrT., 1915.] RAILWAY STOCKS AND BONDS 123 
RAILROAD COMPANIES Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page.} Road | Bonds,’ Value |Outstanding % Payable and Maturity | Dividends are Payable. 
Tolede & Ohio Central—First M ¢ v. 53, p 436) - Cex 197) 1885 $1,000 $8. 000,000 5¢ J & JI'July 1 1935 Central Trust Co, N ¥ 
tern Division first mortgage ea Mp Ee ees N.x rs Text | 1892 1,000| 2.500;000. 5¢ iA & OOct 1 1935 do do 
Sonera mtge (V 62, p 594) ($ 0005 § exo: 395) 1894 1,000; 2,000,000 5¢ WJ & DJunel 1935 do do 
St Mary’s Division rst m msgs old $ -G.xc 60, 1901 1,000 500,000 4¢ |F & A Feb 1 195 Guaranty Trust Co, N Y 
do first pref inc $ SS cos non-cum ma O. r 60; 1901 1,000 500,000/Oct 1 if | earned Feb 1 aa Second Nat Bank, Toledo 
Equipment notes due $28, 000 = = == = = x; ---| 1907 1,000 84,000 4 |M & N15 May'l6-May'l7|Phila Tr S Dep & Tr Co 
Equipment notes, $60, 000 semi-ann_____- eP .xc a 1,000 540,000 4¢ J & JdJan '16-Jan '20|/Prov Life & Tr Co, Phila 
Zanesville & Western car crusts. = €u. $3 25,000 s-a-G.xc| --.| 1907 1,000 125,000 4¢ J & D Dec ’15-Dec'17\Guaranty Tr Co, N Y 
Guaranteed Bonds—Kan & Ry—See that co | 
K&HC&CME do So bOd ef red 110 since ® 11_-G ---| 1901 1,000; 3,250,000) 5¢ WJ & JIJuly 11951 J P Morgan & Co, N Y 
Continental Coal lst Mesfred at 110since 1913-G one] ee 1,000; 3,023,000) 5¢ |F & A Feb 1 1952 do do 
oie _& Ohio Cent Ext Ist M (foreclosed) int only guar) = ---| 1888 1,000 Te met 8 5 ee an, ee 
edo Peoria & Western—Ist M (for $5,000,000) F ve 230; 1887 1,000, 4,895,000 4¢ J & JJuly 11917 Amer Exch Nat Bk, N Y 
To k Ag he ay M g red 102 &% to March 1909 text_ ---| 1902 1,000 150,000 5¢ \M & S Mech 1 1927 Ohio S Bk&Tr Co, Toledo 
jo edo a pm ed & Muskegon—First mortgage- .---. 96) 1888 1,000! 1,662,000 5 J & JJuly 1 1918 All owned by Grand Tr’k 
oledo St uis & Western—Pref stock 4% non-cum~. Pee: | pip at 100! 9,952,600/See text) Q—J Oct 16 ‘11, 1%|Checks mailed 
Prior lien mortgage $10,000,000 gold..-_--- F.xc&r 451) 1900 1,000 &c| 9.575.000 3%eJ & JIJuly 1 1925 Office 60 Wall Street, NY 
Receiver’s certificates $600,000.......----------- ue) EEE \nanscuee i aie Ses A aM EIR MER ONG: pea oe NS, TE MF 
First r bonds 86 .500,000 red py ! 1925- A tesxe xc&r 451) 1900 1,000 &c} 6,500,000 4¢ A & OApr 1 1950 do do 
Coll tr bon secured by C & A stock “are ---| 1907 ad 6,480,000 4¢ \F & AAugl1 1917 Aug '14 coupon not paid 
Oe Biancod ---| 1907 1, 5,047,000 2-4¢ \F & A Augi1 1917 do do 
Bautp trust (V83, 539) € $50,000 A. hy PeP xo! ---| 1906 ) 100,000 4%eM & S Mar'16-Sept’16/Penn Co Ins on Lives, &6 
locomotive eaulp pment notes Sept 20 1915 eSe— loacccens 921,036 5 oo agile Teepe a” « 
Toledo Fe ecaseal First M $6,000,000 g int guar.Col x, 31.27| 1907 Ly 4,200,000) 4% eM & N Nov 1 1957 Columbia Tr Co, N Y 
forego, Walt Walheodias Valley & Ohio—See Toledo Colum |bus & | Ohlo (River Ry 
ombigbee Valley—See Alabama Tennessee & Nort /hern Ry 
Tono ‘it & ha es PE M $1,500,000 gred_._.xc| 101; 1906 1,000 377,000 6g Ww & J gen i, 1996-1981) Land Title & Tr Co, Phila 
Ton a Tid T & T RR Ist M deb stk certsg gu; ---| 1905 |-...___. 000 4% A&O15Julyl RIL AB EAE Re | 
S.crime yh ay guar, redeemable St csacteghaese ---| 1907 £100) 175,000, 5 M & SJulyl 1980 |Glyn,Mills,Curr &Co,Lon. 
Toronto Ham & Buff—ist M $40. 000 p m._AB. at" 84| 1896 1,000; 3,280,000) 4¢ J & D Junel 1946 meer” Nat Bank, N ¥ 
Second mortgage $1,000. | ae 84| 1904 1,000 ,000,000) 4¢ J & D June 1 1946 do do 
Equip gold ser A due $75,000 oo (V,96.p “36i)Cex! san) Sune 1.000, 1,125,000, 4% eF & A Feb'16-Feb'23 New York 
Proposed consol Ist M $10,000,000-__--...--.--.-- ee gy eee eg EO ee ei ieee. ES Pe Ee 
Trans-Mississippi Term Co— Ist M sf red 105 Gyc*r*, .--| 1914 $100 &c; See text | 5 J & JJuly 1 1944 \- Ausanesetsansinehnese 
| | | | 
| | | 
| | | | 





— 











For year ending June 30 1914, gross, $340, rh net, $135,691; other in- 
come, $262; int., taxes, &c., $1 190.853; rg 900. In 1912-13, 
gross, $328,240; net, $136,549.—(V. 99, Pp. 

TORONTO HAMILTON & BUFFALO , _— Welland Jct. to 
Waterford Jct., Ont., 80 miles; branches, 7 m.; trackage,4m. (See V. 62, 

319.) The stockholders on Nov. 22 1914 voted to merge the Erie & 
Batario Ry., extending from Port Maitland on Lake Erie, Ont., north 
about 20 miles to Smithville, of which 15 m. from Smithville to Dunnville 
was opened Dec. Ya 1914, and also east to eT Colborne, 20 miles, opened 
Dec. 22 1914. 99, 468. 1132, 1750; 100, 310, 982. ader 
traffic agreement ES... % - Cent., Miichioan Cent.. anada Southern and 
Canadian Pacific, interest is practically guaranteed See V. 68, p. 475, 
and adv. in “Chronicle” of Mar. 11 1899. 

Stock authorized, $5,000,000. as tncreased early in 1912. Of the 
$2,500,000 stock outstanding, $1,821,300 wee held od New York Central 
system and $678, og by Canadian Pacific. . 61, p. 753; V. 43, po. 359; 

. 68. p. 475, 1134: 69,p.29. In Oct. 1912 $1 600, 000 additional stock 
was issued for impta WF Fy of 20% bei ng bald paid on the $2.500.000 stock. 
On Oct. 1 1913 ¥4 % (quer. ) was Dale: 1914, Jan., April and July, 1«%: 
none since to Ap 1 310. The stockholders on Sept. 8 1915 
authorized an Rg of $10, 000; ) bonds. Consolidated First Mortgage, 
secured by a first lien on the former Erie & Ontario Ry. at $45,000 per mile, 
and a third lien on the senencer of the pro ang to provide for better- 
ments, Tet aes &c. 101, P. bi V. 99, p. 1750. For year ending 
Dec. 31 1914, y F 313. 565; after sauen. $351,215; other income, 
Ue il: charges. $284,054; divs. 3% , $105,000; bal., sur., $116,.292.— 
(V. 100, p. 892, 1511; V. 101, p. S245 

TRANS. MISSISSIPPI TERMINAL CO. —To build New Orleans termi- 
nals. The Texas & Pacific a Louis Iron Mtn. & Southern will each 
own one-half ($50,000) of the 4 ‘and jointly guarantee prin. and int. not 
exceeding $7,500,000 bonds. Of the bonds, $4,000.000 are anelte at once 
and the remaining $3,500,000 for extensions at 7" rovements. . 99, 
$0. ar ; in Louisiana July 1912. Pres., earney .—(V. 99, D. 

VTRANSY LVANIA RR.—Hendersonville to Lake Toxaway, N. C., 42 
miles. Leased to Southern Ry. for 50 years from Jan. 1 1‘ - ° ee: 
of $25.000 yearly for 10 years and $30,000 thereafter. V. 83, 

Stock authorized, $420,000. Bonds, see tabe. (V. 87, p. B14) 

TRAVERSE CITY LEELANAU & MANISTIQUE RY.—Owns Hatchs 
to Northport, Mich., 24 miles: trackage Traverse City to Hatchs, 6 ¥ rt 
total. 30 miles. _A reorganization Sent. 19 1908. V. 86 975: V.87,.p Pty 

Stock auth., $278,000.. No bonds July 1915. Year 1914-15 
221; net inc., $9,148; int., taxes, &c.. $11,804: def., $2,655.—(V. Sr. p. sity 

TRAVERSE CILY RR.—Owns road from Walton to Traverse City, 
Mich., 25.86 m. Grand Rapids & Indiana eons Rossty all the $205, 
stock ‘and all the $199.00 of 5°% Income bonds, 78, 1448. For vear 
en Dec. 31 1914, $77. 306; net, $12,444; » adele | Ba —¥ $145; int., 
$7,500; betterments, &c., $3,343; bal., sur., $1,746.—(V. 87, p. 814.) 

TREMON! & GULF RY. Owns Tremont . Winnfield, La +) miles; 
Dodson to New Rochelle, 27 miles; total miles. Stock authorized 
$5,000,000; outstanding. $2,000,000; par 3100, or the! bonds ($5,000, 
auth. issue), redeemable in whole or part on and after Feb 1 1918 at 105 
& int. the $3 450,000 unissued are reserved for extensions at not over 

per mile, ¥ 7 %? &c., under restrictions contained in the 
mortgage. V. 88, For year 1913- 14, gross. $235,656: net, $33,- 
755; int., taxes, ae” ° ‘sho “ds: improvements, $20,202: bal., def., $89,870. 
For year 1914- 15, gross $2 212,681 agst. $217,490 in 1913- 14; net, $62,824 
Pres ap * s. Joyce, hicago; Sec., Frank P. Stubbs Jr. 7” 
onroe, La.—(V. 88, p. 1314.) 
TRENTON DELAWARE 6 BRIDGE CO.—Owns bridge 0.19 miles inlength. 
0 1877 1 2870, lease being assigned to Penn. RR.; 
rental, Hy O60 — jay 66 2-3% of taxes. tock, $298,900 

TRINITY «& BRAZOS VALLEY RY.—Owns Cleburne to Houston, 
Tex., 235.5 e to Waxahachie, 67.32 m.; trackage at Houston, 
12.59 m.; toni. 315. | salies. On June 16 1914 J. W. Robins was ap 
ted receiver, the int. = bonds due Jan. 1 1914 being in default. V.98,p.1921 

Colorado Southern anu Huck Isiand Ce. each uwn hail interest 10 stock 
(the Rock Island's interest being subject to the lien of the Colorado & Southb- 
ern mtge.), and the Colorado & Southern Ry. Co. and the Chicago Rock 
I. & Pac. Ry. Co. have agreed to advance to the Trin. & Br. Val. any 
necessary funds not otherwise provided for. The Chic. R. I. & P. Ry. Co. 
has also agreed to pay for, on May 1 1935 (date of maturity of Col. & Sou. 
refunding and extension mtge.), a of the Ist mtge. bonds and other 
ag ‘o Tr. & B. V. Ry. . 89, p. 1423, 2622; V. &2, p. 930. 986; 

In june, yy the Court onderse part payment on account of rental due 
by O. R. V. 100, p. 2087. 


_ 


"Owns aS 3.2m interest in Se Belt & Term. Ry. and practically 
entire stock of Galveston Term. 

Stock, $500,000: par, $100. hy ‘Aug. 1905 made a first mortgage. to 
secure 30-year 6% wrede due 1935 at $30,000 per mile, all to be deposited 
as issued under Col. & South. refunding mortgace; outstanding June 1915, 
f 8,760,000. Certs. of indebtedness to Col & Southern and Chic R.I. & 

Pacific Ry. June 0 1915, $7,986 14i 6s and 4s; working liabilities, 
$33 339,236. The 5% equip. bonds of 1907, subject to — at 101, mature 
25, aebcmnente’ and are ome. fT . & 1i., by Col. & Sou. and 
hic. R.1.&P. V. ae cher car Gusts Ay 30 1914, $411,842. 

For year 1914-15, gross, $980, ‘9270 . def., $61,575; other income. $24,547; 
int. on bonds, $525,600; rentals and other ch arges. $609,012: hal., def.. 
$1,171,640. —(V. 98. p. 1921; V. 99, p. 271, 1529: V. 100. p. 2087.) 

TROY & GREENBUSH RR. ped <7 from Troy to Rensselaer, 6 miles, 
double track; leased to the Hudson River RR. Co. in 1851 sy mh, on $275,- 
000 stock. The lease was assumed by the N. Y. Central & Hudson River 
RR. (now New York Central RR.) under the consolidation. 

TUCKERTON RR.—Owns Whitings Station to Tuckerton, N. J., 29 m- 
Stock authorized, eae rye $425.0 000; abe $500,000; nha we na com 


mon, $106,868; p Year ending J 30 J914. 
$03,823: ne sa ass, GIy Tat: tot, cad bones. 0.730 le en i, 90: 
Pres. & ., Richard Ashhurst, Phila., Pa Paw 30 ~* 








TUSCARORA VALLEY R.—Port Royal to Blair's Mills, Pa., 27 m. 
(3 ft.). Stock issued, $150, ; par, $50. Year 1913-14, om, (329. 475; 
net, $1,779; charges, $7 980. Pres., J. S. Farlee.—(V. 67, D. 

(THE) ULSTER & DELAWARE RR.—Owns from Cook sh skal (on 
Hudson River), N. Y., to Oneonta, 107.03 miles, with branches, a total of 
128.88 miles. V.74, D. "42. Stock, $3,000,000; outstanding, $l, 900, 000; par, 
$100. As to refunding 4s of 1902, see V. 75, p. 667 a p. 153. 

EARNINGS.—10 mos., (is iccipencdenl Gross, non lla net, ‘eanae 

July 1 to April 30. 19013-14....... Gross; 866.620: net, $174,015 


Years end. June 30— Gro: 60 Oth.Inc. Int.,Taz, &c.Bal.,Sur. 
) | RE | 033. 734 $72. elicit ateaminiaiy genie 
IE ci ntiin ci dei aninaiah 217 . 2009, ‘SOL $33,465 $210,466 $23,620 
PE case eane ken t 138, 051 312, 252 2,062 241,613 72,701 


—(V. 101, p. 132, 371.) 


UNADILLA | YAlLey R Y.—Owns road from Bridgewater to New Ber- 

lin am ca $200,000; par, $100. . 78, p. 104. Bonds, 

see énbis oe 7m 78. 1499. Lewis R. Morris, i. ‘trustee. Year jo14- 

15, , $56,697; net, Bo, 195; bond int., $8,000; bal., Ser $1,195. eA 
Lewis R . Morris, 37 Wall St., New York.—(V. 78, p. 


UNDERGROUND ELECTRIC RYS. CO. OF meshed LTD. —Operates 
102 miles of double-track underground and surface electric road, viz.: 
Tube Co.—Stock mostly owned, London Electric Ry_..._..._____- ‘22% 
Surface—MajJority stock owned, ‘London United :, RRS 100% 
Tunnel—Leased, maj. stk. owned, Met. Dist.Ry.(3 % m. fale jointly) 28 

ORGANIZATION .—The company was registered April 9 1903 | anger 
English Cos. Act and undertook the electrification of the Met. R 
(now controlled and leased) , and also became largely interested in me tu 
companies which were amalgamated in July 1910 as London Electric R 
>| vi 86 1908 bg 17 finances of Oe nderground Co. were readjusted per plan i 

In $6 Sia important y ae were made in the capitalization of the com- 
"| pan y and its subsidiaries in connection with the Pe. of control of the 

ndon General Omnibus Co. 5 94, “ie A ag au V.95 112, 563. 478) 
and the Central London Ry. (V. 9. 86. 1365) .th 


of the Cit a South London Ry. arith the "Londaa Wisorie te Gor 
p. 1542; p. 801), and the merger of the Metropolitan Dieses 
ways Co. A, London United Tramways Co. as London Suburban Traction 


Co. (V. 95, p. 1609). 
As to joint power-house rent charge stock, see V. 92, 1637; V. 93, p. 
185. s67. 872. Income bonds have 11 votes for each £100 principal; 
+ 1914 £700,000 3-year 444% notes were sold, secured by City & 
South ndon and London Elec. Ry. stock. V. 98, p. 1394; V. 100. op. 1342. 


ae cx 7 { Sept."10. 1911. Mch."12. Sept."12. 1913 to 1915. 
8...l%o0f1% 1K%% 1% 2% 6% yearly. 
Capitalization of Subsidiary Companies. 

Operating Total Owned by Operating Total Owned by 
Cos.— ceonge. Parent Co Cos .— Issued. Parent Ce, 
London El. Ry £ Central Londos— £ £ 
Ordinary stk. -9, 450. 008 8,962.850| Ord. stock _,1.698.336) —..._ 
4% pref. stk 4.862.330 650.713 Def. ord <- p650, itditee 
otey 2 = -* 191,106 681,427 eas “ae . £650. tee ssi 
tv ver 7! 4, 2 ve £3 has 
P£.5% stks 1330000 anor Pf. 05 % at kc. for 36°060 . 
oO 8 - . ~se- = oO ‘1 -eccce 
er.4%, deb 681,829 412,000 Deb 1.- 
Lon. Suburb. Trac.— ne: GCOORGe. stiuae o 
Ordinary stk.s1.842.785 744,324| aMetrop.Dis. Ry 
5% pref. stk__1,597.485 151,9 Ordinary ste. 3,235,000 1,781,500 
Deb stk 4% [te actcde< 1st pf. stock _h1,500,000 y90,000 
.-- 350.000 d do k1,470,000 1,470,000 
Lon.U.Tr. "4% Lee. «ss w@esace 3% rent chgez2,116,666  _..... 
Met.El.Tram. 813,219 -....- 4% rent chge. 350,000 __---- 
(Int. 5% and 4% %.) Prior lien 48-, a,  winekin aint 
London Gen‘l Omnibus Co— Deb. stk. 6% 1,211 Bas weeny 
Ordinary stk m1,600,480 1,600,480; Deb. stk. 4%_1, Geaee .. sean 
4%% ist deb. 978.782 ‘_..---. 
5% cum. inc.1,000,000 





(?) 

y Has a vote also on £537,351 on which holders have ceded their vote in 
consideration of scaled dividend guarant z No vote. a b Underground 
Ye. has vote on (a) £3,878,851 out of £6,205,000, f (be) £1,032,470 out of 

2,250,000 voting shares. h Of the £1 ,500,000 first pref. (originally 5%) 
pe of Met. Dist. Ry., £962,649 is now 444% stock (on this in year 1911 
a total of 44% in divs. was paid) and £537,351 (stamped “See is 


guar. 3%% int. by Underground Elec. Rys. of London. 

for pelt er eo Dec. 31 1914. m 16% paid for 1913. n 34% 7p % paid 
1914. 134 Yo P id in > aa rts paid in 1914. s % of 1% paid for 6 
mos. ending une 30 1914 


REPORT .—Annual report was in V. 100. p. +3943. Rt. Hon. Lord Gee 
Hamilton, G.C.S.I., Chairman; Sec., W. E. panel. Offices Electric 
Railway House, Broadway, Westminster, London, 8 w.—(V. 101, p. 450.) 


UNION PACIFIC RR aie Bee. )—System July 1 1915, 7,961 m.,viz.: 

Lines Owned Directly— files. Controlled —Practicaily Owned— 
Council Bluffs to Ogden_..._-.- ots *Ore. Short Line RR ___.___. a2 683 
Kansas City to Denver___.... 
Denver to Cheyenne. ____..... 
Lasalle, Colo., to ernie 152 PEE Sor ertidtisahbachitnad 
Other branches, 8. a, ially aii Siz 1,649 | Jointly owned.....___.._.__- 

these companies so owns one-half interes 

ie Angeles & Salt Lake Ry.,. w see. 2 Se ae 

In 1909 arranged for tet miles ‘Of joint lines around Tacoma, Wash., with 
Chicago Milwaukee & St. Paul. V. 88, p. 824. In May 1909 arranged to 
ase jointly the Northern Pacific line between South Tacoma and Vancou- 
ver, Wash., 135 miles, and in Nov. 1909 the Nor. Pac. line between Lewis- 
ton, Idaho, and Grangeville, 67 miles. V. 88, p. 1372: V. 89, p. 1349. 


HISTORY .—Incorp. in Utah in 1897 per plan of Oct. 15 1895 (V. ~e 
704, 705, and V. 64, p. 424; V. 66, p. 618; ¥ - 67, p 790.) . 
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RAILWAY STOCKS AND BONDS 





[Vou. 101. 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
'For abbreviations, &c., see notes on first page] Road | Bonds| Value | Outstanding % Payable | and Maturity | Dividends are Payable 
ransylvania—First mtge gold $500,000 _...G.xo* &r 42} 1906 |$1,000&0 434,000 5 J & Ji\Jan 11956 Guaranty Trust Co, N Y 
Traverse Ci cl t R—First mortgage gold_.......--.-. Zz 26; 1883 1,000 iti 3 4 F & JiJan 1 1933 Winslow, Lanier&Co, NY 
Tremont & Gul RR rst mtg gold red text__-IC. soc 77| 1908 1,000) 1,550,000 5 F & A/Feb 1 1948 New York and Chicago 
Trenton Delaware Bridge— irst mortgage-...----. aco} Beer 1,000 311,000 7 J & JiJuly 11917 Treasurer's office, Phila 
frinity & Brazos Val—Eq tr bds gu (text) call 101- dx onal ae 1,000 75,000 5¢ |A & O/Apr '16-Apr '17|Guaranty Trust Co, N Y 
Tro Greenbush—Stock 7% rental New York Cent ia 5 50 275,000 7 J & D 15|/June 15'15, 3 4|Troy bs 
Tuckerton RR R—Ilst M ext 1910 red 1920 at 105_.--.0* 29) 1880 | 500 &c eye 5 J & JiJuly 1 1930 Camden(NJS D & Tr Co 
uscarora Valley—First mortgage $150. 000 gold___- 27| 1897 1,000 150,000 5¢ |\J & JiJuly 11917 July 1913 coup last paid 
ister & Delaware—Cons M for $2, 000 g. Ce. xo* 101| 1888 1,000} 2,000,000 5¢ TF & D/June1 1928 Central Trust Co, Y 
Refunding mortgage $3,200,000_.-.-...- c* &r esel ae 1,000) 1,000,000 4¢ A & O|Oct 11952 do do 
Unadilla Valley—First M $200, 000 gold redeem ‘at 110 19} 1904 1,000 &c 200,000 4g¢ J & JiJan 11934 Office, 27 Cedar St, N Y 
Under gro ds 25,000 c Railways, Sab Der (ove text) 1907| £ &¢| £1,383 Jan 11933 |N Y, Lond, & 
% bonds £ callable at-par (s xt)_- aa c an on c 
Central pet Rey trust ctfs £3,000,000 guar 4%-. CRS, (35 oh A oes 1.982.400 4% # £ z vm 1 aE 2 Amsterdam 
First cum 6% deb (income) stock call at 125.._._- bck, SE lo acadae SE Be 3% pd 6 mos June 1915 
Income — $% non-cumulative call at par__...-. aa £ &c} 6,330,050) Up to 6 | Semi-an |Jan_1 1948 3% pd 6 mos June 1915 
ry, ow 2 ee ees andl BEE neds £700,000 GU lenacknnclteet = titi‘ Nim nwesns eahehes 
Capital stock “tal EE «a < ceed nsintn she wobns east amab 5,000.000|......-- BR: GB Clewesbatieiosdidleheanseasdsacebasbiibnes 
**A’’ Ordinary shares of 1 shilling each £60,035---- one) «ame iD eee Eli adkenadds cet 66s SRE aMEbo} 
Met Dist and Lon El Ry pow house 4% Font chg stk Pb A MS .250,000 pee Pee eabes oder err omit London 
Union Pacific RR—Common stock $296,178,700-_. ot ype $100|222,291,600/8 in 1915) Q—J (Oct 1 '15, 2%/Office, 165 wwe. | 
Pref stock 4% non-cum $200, G00 (V 80, p 1364) atin. iateniie 100) 99,543,500/4 in 1915,A & O/Oct 1 oy 2% do te) 
First Mgry &land grant $100,000,000 ¢___-_- pax 2,090} 1897 | 500 &c/100,000.000 4¢ J & JiJuly 1 194 do do 
Bonds redeemable convertible (text) _...-____ --.-| 1907 | 500 &c| 26,835,225 4¢ J & JiJulyl 1933 do do 
First lien & ref mtge red 107 4% beg 1918- 54. xo* &re 3,420; 1908 | $&£ 65,087,740 4¢ \M & S June 1 2008 New York and London 
Union Station Co—Ist M bonds 4s or 5s__.-.-.- asal Bee | COGMERT. cet, .. acece RTS Sp yaa + AEE PRE ea oe re aid 
Un Ter of Be ae M gu due p't ylyred..CeCx| -..| 1913 | 500 &c 228,000, 4 ¢ @ Gee Se hnsico ap cas sacgeunnesen 
Un Term Ry, Dalil—1st M red 105 beg "22 text.CCyc*| -___| 1912 1,000} 3,193,000 6g |A & OJuly 1 1942 New York and Chicago 
Union u Serings & & Northern—See Birmingham & South easter 
United Canal Co—Stock 10% guaranteed __ ant aaa 100} 21,240,400; 10 Q—J ct 10 '15, 2%| Offices, Philadel & N Y 
General eirnatoe of) Loan of 1923 gold._..._-- xr 225) 1883 1,000} 1,824,000) - 4¢ |F & A/Feb 1 1923 Office, Philadelphia 
1871 for $20,000,-| Loan of 1929 gold __._- xc&r/| miles | 1889 1,000} 6,020,000 4¢ M & S/Sept 1 1929 do do 
@00 (now | first}Loan of 1944 ae xc&r}| road | 1894 1,000; 5, ,000 4g \M & S/Mch 1 1944 Nat Bk Com, N Y * Phil 
mortgage) FP se-| Loan of 1951 gold guar___.x/} and | 1901 1,000) 5,669, 000) 3%eM & S/Mch1 1951 do 
United RBs of Vacatan int if ¢ red [G1 bes'a0 ef par] n BOR] Tosa | eevee] | cogs 6g, IS Sigentd sess Qftieg Philadelphls og 
nite s of Yucatan—1s g re eg’20 sf par} c 825, 0) 5 & r Apr cou 
Utica & Bik. River—See New York Central & Hud'son RiiverRR 00 g | p | Pp Dp y 
| | 
} 
UNION PACIFIC RR. (Concluded) — Directors.—Otto H. Kahn A. Vanderlip, Marvin Hughitt, A. J. 
Under the modified plan for the sale of the Southern Pacific s perting Mortimer L. Schiff, aan F. Smith, Oliver Ames, Wm. G. Rocke- 
proved by the U.S. Distetot Court June 30 1913 (V. Af p. 50), 50). $38,202 292,400 ed Vm. Rockefeller, Robert S. Lovett, Chas. A. Peabody pra, 7rem- 


of the Southern Pacific Co. stock was on July 16 1 ——— ed for the 
entire holdings of $42,547,200 Baltimore & Ohio stock (one-h f pref.) of 
the Penn. RR. The remaining $88,357,600 So. Pac. stock formerly owned 
has been deposited with Cent. Trust of N.Y. as trustee, which has 
issued certificates of interest in the stock. Certificate holders will have no 
voting rights and will receive no dividends until they exercise the option to 
convert their certificates into So. Pac. Co. stock, after first making affidavit 
to the effect that the applicant owns no Union Pacific stock and is not 
acting for any stockholder thereof or in concert, agreement or under- 
standing with any one seeking to control the Southern Pacific Co. in the 
interest of the Union Pacific. The So. Pac. stock is to be voted by the 
trustee only under the direction of the Court. If by Jan. 1 1916 any certifi- 
cates of interest remain outstanding, the Court may direct the trustee to 
sell the stock represented. thereby an pay the proceeds to the lawfu! holders. 
U. P. stockholders in 1913, under an offer, which was underwritten, sub- 
bed for $84,426.700 of said $88,357,600 certifs. of iptatem a6 at 92. On 
$81,047,200 had been exchanged for So. Pac. Mestre 
2 pee 97, p. 177, 445, 662, +50 tas 1288, 
. 99, D. 895, 1675; 95, p. 1543. 
In June 1915 al also owned the wns stocks (V. 84, p. 572, 1183; V. 87, 
PD. 1542, 1549; V. 89, p. 226, 412; V. 90, p. 700): 


oO. 


Acqutrea oy Un. Pac.— Par Value. Par Magi 
Illinois Central stock - -.a$22,500,000| Balt. & Ohio common... $3,594,035 
St. Jos. & Gr. Isl.,com_. 4,203,700 do do _ preferred. +308" "992 

go do Istpref._. 2,960,340] Acq. by Ore. Sh. L.— 

do do 2d pref... 3,009,650 pa a Mil. & St. P., pref. 1,845,000 
Ohic. & Alton pref__.-.-.- 10,343,100! C &N.W.,common_ 4.018. foo 
ine iv Cent. & H. R. stk- 20'000;0 


a Including $8,700,000 owned by Oregon Short Line. 
In July 1914 control of the St. Joseph & Grand Island Ry. was held legal 
by Federal Court. . 101, p. 214; V. 98, p. 1695. 


STOCK.—In 1901 common stock was authorized to be increased 4 
$100,000,000, to provide for conversion of first lien 4s, and on June 15 190 
by $100, 000,000, of which $42,857,200 to be reserved for conversion of the 
75.000,090 4s of 1907; balance for eaagee requirements. See BONDS 
below. V.82, p. 1271; V. 84, p. 1115; V. 85, p. 1587. 
DIvs.— \3 ‘00. bs to sus. cE @. phe! 13. 1914. 
Oommon (%) 3h s7T= ¥F 10 yearly. 2%,2%,2,2 
There was distribu on July 50 1914 out of accumulated surplus profits 
to the holder of each share of com. stock 12% in Balt. & Ly -- pref. and 
22%% of B. & O. com. held in the treasury and also $3 share in 
ment of which was deferred because of two suits brought ‘oy pref. stock- 
old ders to enjoin the same in which favorable d ons were rendered in 
July 1914. The regular annual dividend rate was reduced from 10%to 
8%. The dividends = the SEs .283,400 U. P. Com. outstanding Mar. 2 
1914 called for $50,013,765 B. & O. common’and $26, 674 008 pref, Vv. 98, 
p. 157, 238, 454, 525, 840, 914, 1246, 1394, 1539, 1847; V . 199, 1682. 


BONDS.—The list mtge. of 1897 covers the original 1 ae came includ- 
ing the telegraph, terminals, e oq! mene and land grants. 6 618. 
Stockholders subscribed in 1 for $73,762,000 of $75,000,000 new con- 
vertible 4s at 90. These are convertible at any time before July 1 1917 into 
common stock at $175 per share, and are redeemable at the option of 
the company, or on any seml-annual interest day since July 1 1912, ata 
premium of 2%%, upon 90 days‘ notice, in which case the privilege of con- 
version, will vero days before redemption date. V. 84, p. 1115, 
The first’ fen and refunding 4s of 1908 ($200 200,000 authorized is- 
sue), of which $50,000,000 were sold in June 1908, $8,402,000 early in 
1910 and $7,500,000 in September, 1910, are a by first mort- 
gace on il, 336 miles of main track, including the line from Julesburg to 
Salle, Golo., and also, subject to the Ist mtge., the 2,090 miles of road 
covered thereby » making a | a total of 3,420 miles covered by the mtge. Of the 
remaining bonds, $100 000 are reserved to retire the lst 4s of oh the 
other ,098,000 to be issued only for additional lines, impts., In 
Sept. 1914 was authorized to issue $31,848,900 additional bonds, for con- 


1915. 








struction and improvements, none to be issued at present. V. 9 . 749° 
818, 895; V. 86, p. 1668: V. zt p. 546, 1012, 154i: V. 90, p. Aas . 91, 
Dp. 872; V. 99, - 749; V. 100, p. 1834. 
Guarantees 39.4002 300 Ote. -Wash. RR. & Nav. Ist & ref. 4s ($175,000,- 
000 auth. issue). See that co. (V. 92, p. 1437; V. 93, p. 1325.) 
EARNINGS.— Gree Earnings md! Earnings——— 


July 1 to Aug. 31— 915 914. 915. 4. 
Union Pacific > Gystem _-$16, 202 .929 $16,027,264 $6, 252. 033 $6,312,282 


REPORT .—For 1914-15 was in V. 101, p. 1086, 1097; yg P- 1133. 














New sis s-——_—- 
1914-15. 1913-14. 1912-13. “1911-12. 
Average miles_......-- 7,784 7,597 4 7.150 
Total operating revenue.$86,958,295 $92,115 "332 $93.638.459 $85,977.609 
Oper. expenses & taxes. 56,778,189 60,489,118 58,696,493 54,757,196 
Net revenue _..-.--.-.-. $30,180,106 $31,626,214 $34,941,966 $31,220.41 
Other operating income. 1 ,339,581 1,083, "Ooa} ne 
Inc. from invest'ts, &c_. 11,963,580 16. 38t 924) 19,207,971 20,148,671 
Total inoomne huseee wil $43 483,267 $49,061,933 $49,421,714 $54,149,937 
Fixed charges-...--..-- $15, O30 pe $15,967,989 $16,327,770 $17,372,832 


Additions se ‘betterments 1 oF Settedy 8 eed 
Preferred dividend, 4% 3,9 981,740 1,740 
Common dividends_ (8%)17, 983 ‘328 (9) 19780; 798(9)i8re0" 778 aoe tease: 70 


Balance, surplus $5,544,032 $9,331 426 $9,331,426 $11, 131,995 
OFFICERS, &c. 5. Win. A. Harri Comm., Robert 8. Lovett; Pres., 





A. 


W.G 


‘Wm. Averill Harriman, W. 8. Thorne and Robert 
“Ofiiog: 165 B’way.—(V. 101, p. 214, 443, 528, 1086, 1097.) 


(THE) UNION STATION CO. (OF CHICAGO, ILL.).—Incorporated 
July 31 1913 in [Illinois kong construct, establish and ‘maintain a Union Sta- 
tion in city of Chi Estimated cost $50,000,000 to $65,000,000. 
Capital stock, auth., $ *500, 000; outstanding, $2,800,000, held one-fourth 

by Pennsylvania Com any, Pitts. Cin. Chic. & St. Louis Ry., Chic. 
Burl. & qancy RR. and Chic. Milw. & St. Paul Ry. The station will be 
used b e four peop des companies and the Chicago & Alton RR. A 
city o A.J. was passed March 23 1914 and accepted by the company Sept. 
23 1914, granting the r i ae to construct and operate a passenger station in 
that city. Illinois P. Commission in Oct. 1915 sanctioned the issue of 
be pi bonds, said to be 5s or 4s, of which $25,000,000 to be issued 
at present; Illinois Trust & Savings ank, Chicago, trustee.—(V. 99, p. 

200, 540, 750, 895; V. 100. p. 1350; V. 101, p. 214, 1372.) 

UNION TERMINAL CO. OF DALLAS hb + page 135. 

UNION es ae CO. OF JACKSONVILLE.—To build a terminal 
road for — and freight at Jacksonville, Fla. Incorporated in 
Florida Oct. 19 191 The $240,000 6% serial bonds were issued to erect a 
presvent storage and freight warehouse and are guaranteed, prin. & int., by 
Pres. B. Gay; they are sabiert 0 ag | at 102% and int. on Jan. 1 1918 or 
any interest day thereafter. LP lag . Pres., C. B. Gay; Vice-Pres., 
H. B. Hoyt; Treas., Walter B. he ec., T. G. Hutchinson. —(V.96,p. 286) 


UNITED NEW JERSEY RAILROAD & CANAL CO.—(See Map Penn. 
RR.) .—Part of a system of roads in Northern New Jersey, extending from 
connections, a distance of 464 miles; Hudson River ferries to New York, 
1 m.; Del. % Raritan Canal, from Bordentown to New may ee &o., 
LEASE.—Leased in June 1871 to the Pennsylvania — for 999 years; 
rental oqnel to 10% on stock, interest on bonds, taxes, 
$4,441,065; other inc., $320.645; int., renta pis. . &e., 5,526,616 
dividends, $2,124,040: bal., def.. $2.888,966.—-(V. 100, p. 1783.) 
UTICA CHENANGO & SUSQUEHANNA VALLEY RY.—Owns Utica, 
N. Y., to Greene, N. Y., 75 miles; branch to Richfield Springs, 22 miles. 
UTICA CLINTON é BINGHAMTON RR.—Owns Utica, N. Y., to 
Randiailville, N. miles. Leased during continuance of charter 
of $61,599 per annum. Operated by N. Y. Ontario & Western. The 
street lines owned (10 miles) are leased to Utica & Mohawk Valley Ry. 
$209.99) of which are ruaranteed bv Del. & fIndson at 5% ver annum: 
balance, variable—3 3 a to 1912 incl., 1913 4%, 1914 "3% %; 1915, 


Camden to Amboy and from Trenton to Jersey City, with branches and 
66 m.: Phila. & Trenton and Belvidere, Del.—which see—are leased lines 

EARNINGS.—For year end. Dec. 31 1914, a2) “342, 085, ba net 

UNITED RAILROADS OF F YUCATAN. —(V. 91, p. 718; V.101,p.371.) 
Leased to Delaware Lackawanna & Western at 6% on stock. o bonds. 
and renewals t! laeaet’ “e aeate & ifudson Company, which pays renta! 
for $15,000 per annum. Capital stock, $849.285 (par $100), dividends on 
3% %.—(V. 94, p. 176 


on eet A FORT GAINES & MONTGOMERY RR.—Operates 42 
from Valdosta to Moultrie, constructed by predecessor queens, Te 
dosta Moultrie & Western RR. The latter (goaed $300,000 Ist year 
§s, due 1939, used - ouoerel under which foreclosure sale was ordered to 


take place on Dec. 1 1914, B. P. Jones, A. L. David and C. I. Harrell being 
appointed recelv ers Appeal in Georgia gapreme Court was pendi = 
Sept. 1915. . 99, p. 40 Earnings of V . Co. for year en 


June 30 1915, gross, $59,633; net, $4,040: bond int., $15,000; bal., def 
$11,960. B15, 6 and bills pea June 30 1915, $377,525.—(V. 97, p. 597 


) 


¥ .—Binghamton, N. Y., to State Line of Penn., 
1l 5 eS a 2 ice kawanna & Western at 5% per annum 
nstock. The $400.t 000 Ist M. 5s were purchased at maturity, Aug. 11911. 


VANDALIA RR.—(See Maps Pa. RR.)—The road embraces 


Owned— Miles.| Leased— (*See this eo.) Miles 
Indianap., Ind., to E. St. L., Tll-238)Terre Haute & Peoria_._.....-. "145 
Indianapolis to Vincennes, Ind_.118| Evansville & Terre Haute_..._. 16 
South Bend Feo aon BVGEEEET se dbsuccsnsdiannonense 110 

t, In utier..... potencies 
a eo EES EOL ae. &§ 2. Ores 910 


The Saline City branch, 12 m., is operated by Evansville & a a * ae 

onean. oo —A consolidation Jan. 1 1905 plan, V. 7 P; 
2148 (see also V. 80, p. 1243, 1244). Peaneyivenie oa Dec. 31 0 4 
owned $12, 175, 000 of the stock Vandalia Coal Co.. eee V . 81, p. 216. 

DIVIDENDS.— {[1906. 1907 to i. 1911. 1912. 1913. 1914. 
Per a eguaagsesesé 4 5% ¥ 4 ec.,4 0 

BONDS.—To Pers the $1,899, 600 ol old. bonds, an oun amount of con- 
sols is reserved; $5,10 also reserved on impr’ ts and goseres parposee. 
See V. 80, p. 1243, 1336. Veeke p. 1728; V. 82, 162, 630; ret Pe 
V. 90, p. 850. 915, 1426. Equip. trust obligations Dec. 31 19 914. $44, 819. 

EARNINGS. —8 mos.,/1 Gross, $7,058,861; net, $1, 161,851 

Jan. 1 to Aug. 31. 1914 Gross, 7,159-750; net, 1,017,055 

REPORT.—For year ending Dec. 31 1914, in V. 100, 1249, showing: 
Gross, $11,006,672; net, $1,774,590; other inc., $85,484; harps, $1,577.- 
815; sink. fund, $170,214; bal., sur., $112,346.—(V. 100, p. 1249.) 

VERA CRUZ TERMINAL.—(V. 101, p. 289, 847.) 

VERMONT & MASSACHUSETTS RR.—Road, Fitchburg to Green- 
fie.d, Mass., 56 miles of double track; branch, 3 miles. Leased to Fitch- 
burg "RR. for 999 years from Jan. 1 1874 at 6% on stock, interest on bonds 
and organization expenses.—(V. 79, p. 2589.) 

VERMONT VALLEY RR.—Gwns Bellows Falls to Brattleboro, Vt., 24.7 
miles. Controlled by Connecticut River RR., which owns practically entire 
stock, and operated byBoston & Maine as agent under lease of Connecticut 
River, the Vermont Valley receiving earnings over charges with a minimum 

aranty of 4% on stock. 9.2 In June 1912 the Conn. River 
RR. received authority to 3. haenene Valley or consolidate with the 





L. Mohler; V.-Ps. m. A. Harriman, C. B. Seger and O. C. Stillman: 
Alexander Millar; Comp., C. F. V. 8. Crosby. 


. Seger; Treas., 
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same, stock not owned to receive one share of the consolidated company for 
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126 RAILWAY STOCKS AND BONDS (Vou. 101. 
RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page.) Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Utes. Chen & euog Val—Stock 6% guar by DL & W Ort tc $100| $4,000,000 6 M & N/|Nov11915,3%|DL & W RR, New York 
tica Clinton & ~ysiracd OOK ......-.------ wns] -25- 100 849,.224/See textiF & A 10\Aug 10 '15, 2% Utlea SN \) City Nat Bk 
t+ mtge guar p el : “erud (end) ...N.xc 31 9 1,000 800,000 5 J & J\July 1 1939 New York Trust Co, N Y 
Vaid t Ft G & Mont ~ stil $4,600,000 g red a -- ---| 1912 100} See text 5¢ |F & AlFeb 1 1952 RE TER | RAE EEAD 
Valley (N Y)—Stock 5% guaranteed by D L & W-_--. oe 100 750,000 5 J & JiJuly1'15, 24%%|Del Lack & Western, NY 
First mortgage (for $500,000) --..--.---.------ F 11; 1881 1,000 400,000 5 F & AlAug 11911 Owned by Del Lack & W 
Valle (Virginia), __First mortgage $1,000,000. ._- c 62) 1881 1,000 750,000 6 A & O/Oct 1 1921 All owned by Balt & Ohio 
yee Buren Br idge—See Bangor & Aroostook RR. 
Feat $25,000, authorized --...-.- -~-| ---- |--------| 14,613,950\/See textiSee text 15°13,4% |Checks mailed 
bey & Ind cons M saoe first) gold assumed _Fz 99) 1885 1,000 »899, 5¢ J & JiJuly 1 1925 Farmers’ L & Tr Ge. NY 
Cons M $ 35. 000,000 g Ser As f-.--.-- haath” 651} 1905 1,000! 9,879,000 4¢ \F & AjFeb 1 1955 do 
Series B _..-- 651| 1907 1,000 -129,000 4g¢ M & N/Nov 1 1957 do = 
Vera Cruz & Isthmus—See National Railways ‘of M exico 
Vermont & Mass—Stock 6% guar - 4 Fitchburg RR~- a 100} 3,193,000 6 A & O oes 1915,3% |53 Devonshire St, Boston 
Bonds qrrency guar p & I by Fitc mapa veneers ---| 1903 1,000 772, 3% \M & N/May 1 1923 do 
Vermont Valle MT bon ob os oe on oe on we wo en wo wee 26) pcs 50| 1,000, 10in ‘153 & J Suly l se 5% |Bellows Falls, Vt 
} oy mortgage $1 amy 000 ne. a — gaia 24 agi 1 oon ke 1,500,000 4% eA & O/Oct 11 Safe Dep & Tr Co, Boston 
ne year no onn Riv ex oe paige d c ee, ©. WSs Tes Be 4 3 3 lénccueeacbancenecanmes 
Yigshare Seeders of Shere s VenRe | ies as GP iy vn sgetng 
sburg Shreve ac Ry—Com stoc rs 2,856,500 t} Yearl ov Central Trust Co, N Y 
Preferred stock 5% snoop oon $2,200,000 -- -- ceel ase 100} 2,142,800 sed tne Yearly |S Sept ai9l4, 4 do do 
General morscege o 3,500,000 - - ‘ zc* 188) 1901 1,000) 1,922,000 5 M & N/Mayl1l1 }Farmers’' L & Tr Co, N Y 
Vicks Shrev & P RR prior lien ext "15at5% ¢-Ce.xc*| 188] 1885 1,000} 1,323,000 5¢ M & N|Novl 1940 Central Trust Co, N Y 
Virginia @Caro Souist M $1,000,000 ¢ (see text) 57| 1913 | 1,000 
ginia ro Sou—ls g (see -x ’ 524,000 & J Safe D & Tr, Balt 
eine Sethe Tee eu. ccat....0e| ini io 1,000 & Fm ng 3 ag “es ng 
uthw—ls wr aflC &C..... ’ c; 2, R uaranty Trust Co, N Y 
ot consolidated m ges eye pel &r*| 209) 1908 |1,000 &c B'000;000 B . a & 3 = i 1958 — do” do 
Equip tr ser E due $2. WOU ne (V 93, 06) .. Bax 666) En 1 eweoduda 300,000 4% M & N'To Nov 1921 ibd nesbnibbenneeee 
do do ser F due 22 M and 21 ee esa «awel BEBE laccotnne 317,000 5 JI & DiTo June 15 1998 SS ee a 
do do ser G due 24 M and 23M s-a...Ba.x g60)| DOOR leoscubnn 397 ,000 5 oe GF WE PE EWES ih cceccdccecanscanenses 
Virginian Ry—Common stock -. -- -- - seabed” aipell "saab Ts on an eee on be cca Sead oe eaeed al 
Pref stock $29,000,000 auth 5% cum red text---- a_el sme 100) 27,955,000 es ee ia es RPG Pe Rae <4 aaa 
First mtge $75,000,000 g red at 110__-_ -_F.xc* &r* 470) 1912 100 &c| 27,000,000 g M & N(|May 11962 Farmers L&T Co, & Lon 
First lien eq notes ser A g red 105 part due s-a_Eqx ---| 1908 1,000) 1,125,000 5¢ M & N|May’16-Nov'18|Equitable Trust Co, NY 
Wabash Chester & Western—First mtge gold -_-_--zc* 42) 1888 1,000 300,000 5¢ J & JiJuly 1 1918 Say 1913 coup last paid 
First consolidated mortgage $1,000,000 g__ SSt.zc* 65; 1893 1,000 390,000 5¢ P & J\Jan 1 1928 July 1894 paid July 96 
each two shares of Vermont Valley. V.94, p. 1628. Owns all the stock of | 273. Or the first consol. ear 5s ($7,000,000 auth. issue), dated April 1 
the Sullivan County RR., Bellows Falls to Windsor, Vt., 26 miles. In| 1 ,000 
Mareh 1911 acquired contro! of the aye ge 4 & bt River, Pa and yes terry a reserved to ae oe 58. V. 6 D- 1102, es Tis7: 


Barre Branch RRs., incl., with 71 miles. V. a, p. & . Divi- 
dend, long 6%, in 1904, 8%: 1905 to te daly 1915, oa 10% _— % ek & J.). 
Bonds ($1,500,000 Ist .¢ 468 of 1910) are secured by. first lien on road, 24 
miles, and additionally by deposit of $700,000 Connecticut & Passumpsic 
Rivers RR. and $100,000 Massawipp!i Valley Ry stock. V. 91, p. 791. 
In Jan. 1914 sold $2,300,000 one-year 6% notes to construct the Brattle- 
boro extension and acquire the Montp. Wells River, Barre and Barre 
Branch roads. which are Gagantced by Re Connecticut River Ls. and were 
extended to June 1916. 97, p. 1899; V sor p. 157, 238; V. 99, p. 1675; 
Vv. 100, 1919. Year ending June 30 i914 gross, $513, 153; net, after 
taxes, $77,660; other inc., $140,116; charges, $224,966; divs. 10%), $100,- 
000; bal., def., $107,191 (V. 98, p. 238; V. 99, p. 1675; V. 100, p. 1919.) 


VICKSBURG SHREVEPORT & PACIFIC RY.—Delta, La., on Mis- 
sissippi River, via Shreveport, to Texas line, 188 miles. Of this . 17 miles 
Shreveport to Texas State Line, is leased to Mo. Kan. & Tex. till July 1. 

BONDS, &c.—Of the $3.500,000 general 5s, $1,323,000 are reserved 
at maturity the prior lien 6s which were extended in 1915 to 





to take u 
1940 at 6% and $255,000 for future needs. V.101, p. 774. 
DIVIDENDS— { ‘02. ‘03. ‘04. bs ‘06. 07. ‘08. '09 to °12. °13. '14. °18. 
Common _..-..-.-. 2% 3 None————- 2 0 
Preferred __-_.-.-- ——5% piadipnoaree 0 —5% yearly— 0O 
EARNINGS.—2 mos., (1918 oe ae mains wa esa Gross, $234,961; net, $23,097 
July 1 to Aug. 31. | ES Gross, 265,628: net, 28,479 


REPORT.—For years qnding June 30 1914, in V. 99, p. 1667 (all $). 

‘ear— Gross OthInc. Int. &C. Ms Divs. Com.Divs. Bal.Sur. 

1913-14__--1, 776, 777 318. 498 59.409 185.975 107,140 ____-__. 85,792 

iad | a ERS 705.918 327.670 76.915 182.664 107" 140 (2)57,130 57, "652 

—(V. 99, p. 750, 1301, 1667; V. 101, p. 775, 924.) 

VIRGINIA & CAROLINA SOUTHERN RR.—Owns ; Some Lumberton, 

N. C., north to Hope Mills, 27 Pauls, N. C., to Elizabethtown, 

27.75 m.; Lumberton Jct. ‘to Noch Lumberton and East Lumberton, 


3.86 m.; Elizabethtown to Brown’s Landing, 2 m.; total, 60.67 m. Stock 
at last ‘accounts, $141,000, majority owned by Atl. Coast Line. Year 
| OSS, $103. 206; net. $41,647; int., taxes, &c., $40,098; bal., sur., 


-res., A. McLean, Lumberton —(V. 86, Dp. 1345.) 


VIRGINIAN Pt AY.—(See Map.)—The main line of the road ex 
tends from Deepwater, on the Kanawha River, in West a to Sewell’s 
Point, on Hampton Roads, near Norfolk, Va., a distance of 440.82 m. 
Winding Gulf branch, Mullins, W. Va., ‘to Pemberton, 24 miles; other 
branches, 4 m.; leases Virginian Term. Ry., 1 = ms a Oak Ry. 
10.34 .34 m.; Piney River & 10s, Creek RR.. 6.69 m e, 15 m.; total 


15 m. a Ve . Main line’ fully o ined J ~ 1 1909: See 
V. 84, e est; V p- M962: V - 81, p. 1551; V. 83, 6: V. 84, p. 1249; 
iS: n 1912 leased for 5 years jointly ae the Chesapeake 


& Ohio t tne two roads in West Va. owned by the New River Co., together 
eer es. V. 96, p. 1421; V. 97, p. 1495. 

Road fape the Pocahoatas and New River coal fields, and forms ‘the short- 
est possible route to tidewater over the lowest grades.’ From Princeton, 
the main coal-gathering yard, 350 miles west of Sewell’s Point, the east- 
bound grade does not exceed 0.2 of 1%, or 10% ft. per mile, except for a 
9-mile section over the apo ney 4 Mountains, where the maximum grade 
is 0.6 of 1%, or 32 ft. per mile; on this section a pusher will be used. One 
locomotive will haul 80 loaded 50-ton coal cars, or 4,000 tons of coal per train. 


STOCK.—Pref. stock is redeemable as an entirety at any time after 3 
years from date of issue a of majority in aioe all the outstanding 
stock on payment of $105 per share, plus any accumulated dividends. 


BONDS.—The first 5s of 4 Sis 878. ,000,000 auth. issue) are a first lien 
oa all property owned or acquired, including terminals and 
ogupment, ot except for $1, 125 000 000 equipment notes due 1916-18 on t 

same. e remaining are reserved for ex ons the 
main line bay not over Ang on we 000 per mile, additional branches or 
second track not to exceed $50, 000 per mile, additions and impts. of Vir- 
ginia Terminal Ry.at not to exceed actual cost, additional equipment, and 
other additions and equipment at not over 75% of cost, and 75% of cost of 
not less than 60% of the securities of other companies whose properties 
form extensions or can be operated advantageously therewith (to an aggre- 
ate not a. a $10,000, ), to acquire stocks under  femerictions named 

the mtge. » D. 1058, 1187, 1318, 1385, 1765; V. 95, p. 49, 1270: 


V. 98, D. wie 1539. 
Equipment trust first lien 5% gold notes, ‘‘Series A," (V. 87, + 1480), 
to Nov. 1 1918, $188,000 each May 1] 


mature in series from May 1 1909 
and $187,000 each Nov.1. Redeemable as a whole on any int. day at 105 


EARNINGS.—12 mos., {1914-15__._Gross, $6,033,8 et, 
July 1 to June 30. 1913-14. - Gross, 6" 6.680, OS: net, $F 390 aoe 
Results for 2 mos., SE smenaiana Gross, $1,230,260; net, $566,332 
July 1 to Aug. 31. En aeande Gross, 1,042,115; net, 413,795 
on tg Xo .-—Report for year ending June 30 1914 was in V. 99. 
$340,044; i 6,340,079; net after taxes, $2,549,664: other By 
824; int se a &c., $1,629, a bal., sur., $1,260,853. In 1912-13 


842.584; net, $2,254,1 
orBoal ‘ond, coke tonnage for ar 4913-14, 4,124,926, against 3,777,602 in 


1912-13. - 98, 
Swetoane -—Chairman, w. otchicias: Ps. 
Norfolk, Va.: ‘Sec.,_ James eiosens’ Sous ies. Church 55 wu: 
N.Y eV. 98, p. 454, 1539; V. 99, p. 408, ‘1524; v. "100, p. 643). 
VIRGINIA & SOUTHWESTERN RY.—Owns Bristol, Va., to coal fields 
around St. Charles, Va., and southerly to mines at Iron City, Tenn., witb 


branches, 151 miles; Moccasin Gap to Persia Jct., 
Rogersville via Persia to Bull's Gap, Tenn., 14 m. 
240 miles. 
per share. V. 87, p. 98 

and Feb., June and Dec. 1914; June 1915. 
guarantees lst M. bonds prin. and int. 


Tenn., 8 m. Leases 
; trackage, 37 m.; total 


In 1908 Southern Ry. purchased phe $2, 000,000 stock at $200 

. Dividends 5% each paid June 1912, June 1913 
& Sa Co. 
V.76,p. 


Virginia Iron, Coal 
V. 75, p.$348, 398, 736; 





V. 87. p: 1606; V. 93, p. 1 


EARNINGS.—2 mos. "91s Ee ae Gross, $298, 928; net. $88,64 
July 1 to Aug. 31.  |1914____..--__- ross, 347.378; net, 114 fine? 


REPORT.—Year ending June nd 1915,in eae of Oct. 30,showing 
1914-15. 1913- 1914-15. 1913-14. 

Gross earns__$1,799,301 $1,939, M64 Fixed charges. $452,761 $423,548 
Net, aft. taxes 379,769 490,827 | Betterments.. 70 564 


Total net inc_ p6ae 208 $692 ,947 ous —— $106,561 $268,835 
—(V. 95, p. 1399; V. 97, p. 1205, 1853; V. 98, p. 914; V. 99, p. 1667, 1372.) 


WABASH ~~ & WESTERN RR.—Chester, Ill., to Mt. Vernon, 
Ill., 65 miles. On J vt > si Ras Gilster of Chester, Lil., was 
appointed receiver. V6 rp: 3 1,250,000; par, $100. First 
consol. mtge. coupons due July 1804 aan wad duly’ 1896; none paid since; on 
1st M. bonds the July 1913 coupons were those last paid. Year ending 
eg 30 1915, gross, $114,454; a $4,517; int., taxes, &c., $43,152; bal., 

» $38,635.—(V. 92, p. 1637; V. 99, p. 344 4.) 


ge homeng “PITTSBURGH saan RAILWAY, —Owns road 
extending from connection with the Wheeling & Lake Erie Railroad, 
near Jewett, O., easterly to Pittsburgh, 4 +, about 60 miles, opened 
July 2 1904; also extensive terminals at Pittsburgh and megerey of stock 
of Wheeling & Lake Erie (which see). . 78, p. 1908, 2386 ty. 
p. 570. Stock, $10,000,000, allowned by Wabash. V. 10 Cs Pp. v7n 48,919. 

In September 1904 acquired the entire $14,000,000 stock of Pittsburgh 
Terminal RR. & Coal Co. (see a ee a page). This stock and $3, 
000 of said company’s consols, secure Wabash RR. 4K% 
notes of 1910 were in 1915 bid in by the a representing said notes 
but under the reorganization plan mentioned below would be recov: 
free and clear, with their opiy Ss in 15 "i? — of coal lands in Allegheny 
and Washington counties 101, 4. The Terminal Co. owns 

of the $1 ee 000 AY of West Side Belt (bonds eut, $383,000). 

ot Pitts. Term. & Coal. 
. 24 isle * Court authorized the receiver to enter into a con- 
tract with the Pennsylvania RR. to construct Bridgeville connection, en- 
abling interchange of business, to begin Oct. 1 1915. V. 101, p. 775. 

RECEIVERSHIP.—May 29 1908 receivers were appointed, there be 
$6,873, 4 terest: Hor notes and purchase-money mitges. and $418, 
Ws? p F. Baker is now sole receiver. V. 86, p. 1410: 

rites p. 984; V. 95. p. 1685. In Jan. 1912 foreclosure sale 

Ss . a under tine mtge. Sale adjourned till Dec. 12 1915. V. 
p Ty 


PAL BP -Sientes, see table shove and V. 96, RB: 1558, 1703. Carn 
gic tutte V.101,p.48; V.98,p. ; V.90,p. 1103; V. 80, p. 1231 "9221. 


Joint Reorganization Committee a 'N. Wallace, Chairman; Gam Ab- 
bott, Harry Bronner, James C. Chaplin, ie, Boley Fiske, Clarence L. ae 
William R. Nicholson, Richard Sutro, M H. Whaples and Asa Yay Ww 
Arthur M. Wickwire, Sec., 37 Wall ‘St. omen Central Trust Co.; es 
also for Chaplin committee, Columbia Trust C . Seve, 1915 
about $27,900,000 of the $30, 236,000 Ist M. 4s and 3500, 600 2 had 
been deposited “ete -— $11, 200,000 having paid 0 first } RB 

of assessment. 101, p. 214, 847. Two onmey ij q ose _— bond 

assessment MR one headed by Daniel B. Ely, N Bs fe 
“al 1372), the other headed by Charles Fearon, Phila. Yws ial. + 75) 

lan.—The plan, presented as of June 25 1915 by the Joint 1 i 

we 101, p. 48, 44, 218), purposes: (a) To assure the new company o_o 

iedepentence’ and give to articipating bondholders w 








to the o obtain 
new stock entire control. (0 2 reserve the ownershi of all stock pe 
consols of the Pitts. Term. oal Co. (the ‘‘Coal Company’’), bonds 


freeandclear. (c) Tok the fixed charges as low as practicable, At. only 
new securities eninadene to stock, and theindebtedness to be reduced from 
$81,260,345 to $5,100, 868, and the fixed interest charges. including sub- 
sidiaries, from $2,783, 252 to $261,103. (d) To avoid for the new Whedtoe & 
ent of assessment on the ority stock owned in the W 
Pake Erie under any reorganization of that company (see said company 
above), to distribute among the participating bondholders either the 
stock certificates or trust certificates re ceoenenit the same, if the bond- 
holders elect to have it pooled till J 1917 with Willard V. King, 
Morgan J. O’Brien and 8S. Davies Warfield, al trustees. 


New Securities to Be Issued—Old Securities to Be Undisturbed. 
1. New pref. 6% (p. & d.) stock, cum. after Jan. 11921. Subject 
to redemption on 90 days’ notice at 105% and dividends- - - - ~~ 39. 100 ,000 
2. ee GE Cn conte cseconnsessembnneteoenen>+esees ‘900 
Pitts. Term. RR. & Coal Co. 
;: West Side Balt RR; 1st ist M. 5s of 1897, due Sept. 1 1937 : 
5. Underly r ee ee eee ‘ 
Requirements to Be Met by 30% A Assessment ($9,070,800) on Mige. Bonds. 
Receivers’ certificates (hash West Side Belt, ‘$714 286). $5. 110,166 
A mieten | of , properties (incl. stocks and bonds of the “Coal 
“Go .’") and discharge of judgments, &c., against West Side Belt 3,818,152 
Terminal Land Co. mortgage. ........................-.-.-. 
Receivership obligations in excess of surplus, taxes, judgm’ts, &c- 375,345 
Reorg. exp., Federal and State taxes, working capital, &c_____- 1,667 ,487 


Terms Offeret et 1st a 000) = “TF Paying. ane S ye Successor gampens- 
Holders of Present (say — aying. 
3 6 1 $300 100% “$1060 ,000 


Of $30,236,000 Ist M. 4s 
= 9. ox 306 iis oO $30 ,2 
Balance for reorganization, &c_...... ....---.- J 


ee , 


5,868 


And (b) Pro Rata Share in Wheel. & ia he ae ft Trust Certi proatee. 
st Pre Pref. 
$30,236,000 Ist M. 4s (if paying a 2.8%-$28 21 %-$210 RS: ,-$390 
SE --cabddadiliahsenbneoes $846.60 349,560 iat 
Balance for reorganization, &c-_---_-_- 


mn complying with the "plan, will wei 
uding stock of the Wheeling’ & Lake 


Depositors of 2d M. bonds, u 
mitted to acquire securities (ine 
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128 RAILWAY STOCKS AND BONDS [Vou. 101. 
RAILROAD COMPANIES Miles| Date Par Amount Rate | When | Last Dividend | Places Where Interest and 
[For abbreviations, &c., see notes on first page } Road Bonds | Value |Outstanding % | Payable | and Maturity | Dividends are Payable 
| a - ‘uae > aaa ee — 
Wabash-Pittsb Terminal—Receiver’s certificates __ oa 2a | <auueen 2,395,880) ........ Care » Ce ee eee ne 
Belt Railway receiver's certificates_.....-...--.-- BS eT Sy FRR PE ee i SASL en air. |e aS: Ss er Te 
First mortgage $50,000,000 gold ---.-.-Ba.xc* &r ---| 1904 | 1,000&c; 30,236,000, 4¢ J & D\Junel 1954 Dec 1907 coup last paid 
Second mtzge gold incomes to June 1910- --Eq.c* &r ---| 1904 1.000 &c} 20,000,000) 4g |-.-.-.--|June 1 1954 None ever pal 
Wabash Railway—New Securs. to Be Issued under R\eorgan| ization) Plan. | 
Common stock, $47,290,000_....----. eS ae a ee re ORS Se | --- 2-2-5 3-2-3 | - 2 -- oo -- -o - o nero ne 
Pref stock A 5% prof-shar, red 110 aft 5 yrs (text) _| ---| ---. | te Se eee ono)... <..<..|_...<s- eae ib eae ii. i oui etna cigeeaha 
Conv 5% pref stock B red 110 after 5 years (text) - sie] geee | SLY oe le phadnoee +meel seco sm J+ = -e-e---2-= ---- 
Gold notes secured by Belt Ry & Rofrig Co stock __- ---| 1915 1,000} 1,500,000 4g M & N|By May 1 1920,New York 
Securities undisturbed under Pian— | | 
First mortgage gold ($34,000,000)-.-.---- Ce.zc*| 1.542) 1889 1,000} 33,900,000 5¢ M & N/|May 1 1939 ‘Central Trust Co, N Y 
Second mortgage gold_...-.-.-.---.-.-.-- Mp.zc} 1,009) 1889 000} 14,000,000 5¢ |F & AjFeb 1 1939 do 
Deben mtge income non-cum Series B not red _Ba| 1,542) 1889 1,000; 1,256,000 6 J & J\See text In July 1911 paid 1% 
Detroit & Chicago Ext lst Mgs fred 110 -._Ce.zc* 150) 1891 1,000} 2,831,000 5¢ J & JiJuly 1 1941 \Central Trust Co, N Y 
Des Moines Div Ist M ¢$1,800,000}(V 68, p 574) Nxc* 97| 1899 1,000} 1,600,000 4¢ J & JiJan 1 1939 |New York Trust Co, N Y 
Toledo & Shlcnge Div mtge g $3,000, --Col,xc* 226| 1901 1,000; 3,000, 4¢ M & S/Mch1 1941 |Equitable Trust Co, N Y 
Omaha Div $3,500,000 gold (V 75. p 686) --Eq.xc* 144; 1901 | 500 &c} 3,173,000 38%eA & OOct 1 1941 do do 
1st lien terminal mtge $10,000,000) gold__Ba.xc*&r .--| 1904 {1,000 &c| 3,555,000 4g J & JiJan 11954 do 
Kan City Exc Sp & Nor M g guar (V 79 p 2697) _z 9} 1901 500 100,000 4¢ J & JiJan 11928 Office St Louls : 
Columbia & St Louis $300,000 gold guar p &1_SSt-x 22} 1902 1,000 200.000; 4¢ |M & N{|May 11942 Office. 165 B'way, NY 
Equipment bonds sinking fund (V 72, p 822)N.xc&r soul tae 1,000} 1,575,000 ; g |M & S/Mari1 1921 N Y Trust Co, N Y 
——— i) CE a hc amadbnneiwekd ---| 1915 1,000} 1,391,000 g J & J\July 1915-1916 | Boston 
Wabash RR—Securities Retired under Pian. 2 
First Ref & Extens M foreclosed .........._.____- 2,034) 1906 |1,000 &c|a40,600,000 4¢ J & dJiJuly 11955 Jan 1912 coup purchased 
Three-year notes $5,000.000 g¢ extended red par__x <pcl SELO lsesqcees foreclosed 4%eM & N/May11913 May 1913 coup not paid 
Wadle uthern—First mortgage gold red 105 -.__G 90} 1906 1,000) See text 5¢ J & JJuly 1 1926 Guaranty Trust Co, N Y 
Wallkill Valley—Stock 3%% guaranteed... -_____ dink. tains 100 330,000 3% | Q—F |Nov 1915 %%|Grand Central Term,N Y 
Warren (N J)—Stock 7% perpetual guar D L & W_-- as 50} 1,800,000 7 iA & O 15/Oct 15 1915 34|Del Lack & W RR, N \ 
First ref mtge $2,000,000 ¢ gu p & 1__-._F.xc*&r 18} 1900 1.090 1,394,000 3%4%eF & Aj\Aug 1 2000 do do _ 
Washington Central—First M ¢$15,000 p m___.xCol 130} 1898 | 500 &c| 1,853,000 4¢ | Q—M (|Mch 1 1948 Bankers Trust Co, N Y 
Washington & Columbia River—See Northern Pacific 
Washington County—See Maine Central RR 
Washington & Franklin—1st M $475,000 g int_rent__1 19} 1901 | 1,000 378,000 5¢ J & JiJan 11939 Philadelphia, Pa 
Washington Ohio & Western—See Southern Ry 7 
Wash Ter—Ist M g gu($2,000,000 4s) (text).Us.xc* &r ---| 1905 |1,000 &c} 12,000,000/\3 4 &4eF & A/|Feb 11945 Washington & New York 
a Also $1,321,000 held in treasury. 
} | | 
| 





} 





RR. or trust certificates thereof) offered under the plan to, but not taken 
by, the depositors of lst M. bonds. The payments to be made and the se- 
curities to be delivered to be apportioned ratably among the depositors of 
the 2d M. bonds. 

The combined yearly surplus earnings of the properties included in the 
lan were for the year ending June 30 1914 $513,172 after deducting 
nterest on undisturbed securities of $261,103. See V. 101, p. 48. 

Report for year ending June 30 1915, in V. 101, p. 919, showed: Gross, 
$793,002; net, after taxes, $60,697; other income, $78,705; charges, 
(bond int. not paid), $204,187; bal., def., $57,875. Combined earnings 
(incl. West Side Belt RR.) were: Gross, $1,185,697; net, $217,289; other 
income, $2,868; charges, $293,351; bal., def., $73,193.—(V.101.p. 1372.) 


WABASH RAILWAY.—Embraces lines as follows. viz.: 
Owns East of Miss. River. 


Miles.|Owns West of Miss.(Concl.)— Miles. 

Toledo, O., to East Hannibal it. L. Levee to Ferguson, Mo-_-. 11 

Camp Point and Elveston, Ill 536 Salisbury to Glasgow, Ia., &c. 15 

Decatur, Ill., to E. St. Louis... 110) Des Moines to Moulton, Ia_-_.. 95 

Streator to Fairbury__._..._ - 31)| Excelsior Spr. to Milw. Junc_-. 9 
Junc. near Chicago to Effingham Brunswick, Mo., to Council 

and Altamont, Ill_...._.... 6| Bluffs, Ia. (incl. 41 m. leased) 225 


Edwardsville Branch 8) 


Delrey, near Detroit, to Butler. 110| Total owned and leased... 2.046 


Montpelier, O., on line to De- rackage, &c. Miles. 
troit, to Clarke Junction, near | Chicago to Clarke Junction---- 18 
sh eRe Rn dcae ces 150} Moberly to Hannibal___....-- 70 

Attica to Covington___....._. 15| East Hannibal to Quincy_---_-_- 17 

Champaign to Sidney___...___ 12|7 short lines to Quincy. De- 

Toledo to Montpelier, O___._- 50 | RS <0 ga 34 

New Haven to Butler, Ind-... 26/ Other lines___............. 54 
Owns West of Miss. River. Windsor, Ont., to Buffalo_._.. 275 


St. Louis to near Kansas City.. 275) (Grand Trunk Ry.,V.66,p.812.) 
Centralia to Columbia, Mo_.-. 21) 
Moberly to Ottumwa, Ia. 1311 Grand total July 1914......2,515 


Entrance to Chicago is over Chic. & West. Indiana, of whose stock this 
company owns $1,000,000 (dividends, 1896-1914, 6% yearly.) 





ORGANIZATION .—Incorporated in Indiana Oct. 22 1915 as successor 
of Wabash RR. (foreclosed) under First Ref. & Extensions Mortgage, and 
reorganized plan in V. 100, p. 1599, 1594. Is expected to take xe 
sion about Nov. 11915. The plan reduces the fixed charges from $5,795,- 
278 to $3,183,915, besides eliminating guaranties and unsecured obligations 


STOCK .—The pref. shares A and B are respectively pref., prin. and divs. 
(non-cumulative) and are callable after 5 years at 110. The A shares are 
entitled, after payment in any yous of 5% on all stock (com. and pref.), to 
participate in any further dividend for that year at the same rate as de- 
ared on common stock (above said 5%). 
The holders of the convertible pref. stock may at any time after Aug. 1 
1918, and up to 30 days prior to any date fixed for the redemption of the 
entire issue of said Profit Sharing Pref. Stock A, convert the same into and 
exchange the same for profit-sharing pref. stock and com. stock at the rate 
of $50 of profit-sharing pref. stock and $50 of com. stock for each $100 of 
convertible pref. stock, with adjustment of unpaid dividends. 


Bonds.—The plan of 1915 leaves it to the new company, after reorganiza- 
tion, to provide, by a First & Ref. pangs.» or otherwise, for refunding the 
underlying bonds at maturity and for future capital requirements. 

The $1,500,000 new 4% Gold Notes are secured by 2,400 shares of the 
stock of the Belt Ry. Co. of Chicago and 1,217 shares of the stock of the 
American Refrigerator Transit Co., and will bear interest from May 1 
1915 and mature not later than May 1 1920. 

Abstracts of the mortgages of 1889 were in V.49, p. 270-273; Detroit 
= 1899 nee Vv" 68, B04: M4 “6011 Prowse c ra See eR NTS py aae 

B . 68, p. 574; V. 69, p. - Col. ?t.L. RR., V. 73, p. 338, 

78, 1012; V. 74, p. 1040; V. 78. p, 686. pane ve ee 

e equip. notes of 1915 mature $154,000 July 1 1915, ’ Jan. 

1916 end $1,082,000 July 11916. V.100, p. 400,643. ee tee bt 
i th Ay oo. cui, pep te optetonding will be $2,541,000. 

y F erminal go nds 0} 4, see V. 76, p. 436, , 1032; 

V. 81, p. 1437; V. 82, p. 570; V. 83, p. 1236; V. 84, p. $97. oe 

EARNINGS.—12 a0 1914-15___Gross, $29,082,788; 


July 1 to June 30. net, $5,903,951 


—s ty 1913-14__.Gross, 30,214,858; net, 5,562,882 
or 2 months, y 1 tof1915 ..... Gross, $5,235,739; t, $1, ‘ 
/ 2G eee {} Wt suleind Gross, a erty tt net, *1'687 467 


wie ten 5 : ; net, 1,587,467 
t @ increase in gross earnings above the results for 1913, and with 
an operat ratio of about 69% as anticipated under such circumstances 
by the late Darius Miller, Pres. of C. B. & Q. RR., in his report of April 8 
1914, the gross revenue, it is estimated, should be $34,946,214, and the net 
operating revenue, $10,810,514, against an interest charge of $3,183,915, 
and a further considerable sum for taxes, rentals, car hire, depreciation, 
&c., which cannot now be definitely estimated. 


REPORT .—Report of old company for 1913-14 in V. 99, p. 1905, showed: 


Year ending June 30— 1914. 1913. 1912. 
Average a eewesesocecccoccce $30 023'ane $31 768 oun 2,515 
Gross earn ngs flied tee i ee ‘ , py , e , 28) ’ , 

Total net after taxes ___.....___. $5,299.911 $6:871 055 rest A 5 

— Hire of equipment_________ $1,113,070 $1,081,169 $1,055,512 

Joint facilities—rents__......._.. 1,562,860 1,525,603 1,552,347 

OFFICERS.—Chairman, Winslow 8. Pierce; Pres., E. F. : 
Directors at incorporation: Samuel Armstrong. iH. m4 con nbell: 


Robert Goelet, Lawrence Greer, George W. Murray, Robert H. ‘ 

John ©. Otteson, Winslow 8S. Pierce, Lyman Rhoades and eae eae 
Winthrop, of N. Y.; Edward F. Kearney, William C. Mawxell, and Jame 
E. Taussig, of St. Louis, and Allison E. Stuart and William V. Stuart of 
Lafayette, Ind. Office,}165 B’way, N. Y.—(V. 101, p. 1190, 1274, 1372.) 


WABASH RR.—On Dec. 18 1911 receivers were appointed. Property 
bid in at foreclosure sale on July 21 1915 by the Reorganization Committee 
and will b3 taken over by the new Wabash Railway (which see above) on 
or about Nov. 1 1915. 

Joint Reorganization Committee.—Winslow 8. Pierce (Chairman), Robert 
Goelet, J. Horace Harding, Alvin W. Krech, H. K. Pomroy and Albert H. 
Wiggin. H.R. Winthrop, Sec. Kuhn, Loeb & Co., reorganization man- 
agers. Equitable Trust Co., N. Y., depositary. V. 100, p. 400, 311. 

Plan.—Over 98% of the $40,600,000 First & Ref. Extensions M. 4s 
assented to the plan of reorganization issued unler date of April 28 1915 
by the Joint Reorganization Committee. (See terms, V. 100, p. 1599, 1594, 
1511), and underwritten by a syndicate headed by Kuhn, Loeb & Co. 

Holders of First & Ref. Extensions M. 4s who wished to participate in the 
reorganization underwrote, pro rata, the cash payments of $30 per share 
by existing stockholders, amounting to $654 82 per $1,099 bond, payable 
Oct. 8 1915, or optionally 10% then and the remaining 90% on or before 
Jan. 8 1916 with interest at 6% p. a. (V. 101, Pp. 847), and receive the se- 
curities shown in the table below plus 2% cash for Jan. 1912 coupon if not 
already advanced. The $27,720,000 new cash took care of the receiver's 
certificates, ome interest to $16,428,500; also judgments, &c., 
and provides $3,500, for working capital. 


Terms of Exchange of Old Securities for New Stock. 








Present New Securities in Exchange Therefor 
Per $1,000 Bond Amount. Pref. Sh. Pf. A. Conv. Pref. B. Common. 
—$100 Stock. $ % $ K $ % " 
IstRef.&Ext.4s, ($1,091 38 120%—81,200 ($1,027 59 
(pay’g $654 82)40,600,000 per bond) 48,720,000 per bond) 
Pref. stk. (pay’g 
del = 1. ~~. aleppamned RO IOENG deo ecucase<s (50) 19,600,000 
om. stk. (pay’g 
$30 per share) _53,200, GOR SIPS Knecccesenecd (45) 23,940,000 


Debts not sec... Uncertain (25) see above (75) see above 

The collateral securing the $5,000,000 44% % gold notes, except the Pacific 
Express Co. stock, having been acquired by the noteholders’ committee, the 
holders of the notes represented by that committee (a) received their pro 
rata share of the certificates of deposits issued under the plan on account of 
$5,000,000 First Ref. & Ext. M. forming part of said collateral (b) are en- 
titled to whatever sum may be realized on sale of Pitts. Term. RR. & Coal 
Oo. stock and bonds to Wabash-Pittsburgh Terminal Co. reorganizers (see 
that co. above), and (c) to represent refrigerator and Belt Ry. stock 
to be restored to the reorganized Wabash RR.. $1,500,000 of the latters 
4% Notes, bearing int. from May 1 1915, payable on or before May 1 1920,’ 
and secured by pledge of said Belt Ry. and Refrigerator Co. stocks. 

Missouri Pac. svstem Julv 11915 owned $9,826,200 pf. stk., $2,825.- 
200 com. stock and $2,913,200 First & Ref. Ext. M. 5s. In Oct. 1915 the 
Mo. Pac. receivers paid the first installment (10%) of the assessment of 
$654 82 each on tnese bonds, but they have pais no part of the assessment 
on the stock. V. 101, p. 1274; V. 78, p. 1110. ebentures retired are 
kept alive; also their voting power; $941,000 ‘‘Bs’’ controlled by reorganiza- 
tion committee, leaving $315,000 held by public. 

Decision, April 1915, V. 100, p. 1350.—V. 101, p. 1372. 


WARREN RR., N. J.—New Hampton Jct. to Dela. Bridge, N. J., 19.9 
m. Leased in perpetuity to Dela. L. & W. at 7% on stock and interest 
on bonds. See form of guaranty, V. 72, p. 628.—(V. 80, p. 999.) 


WASHINGTON CENTRAL RY.-—(See Maps Northern Pacific.—Owns 
Cheney to Coulee City, Wash., 109 miles; Coulee City to Adrian, 21 miles 
Le in 1898 to Northern Pacific for 999 years at rental sufficient to pay 
interest on 50-year gold 4s, to be issued at $15,000 per mile. (See V. 66 
p. 953.) Nor. Pac. owns entire $1,000,000 stock.—(V. 67, p. 691.) 


TON & FRANKLIN RY.—Hagerstown, Md., to Zumbro, 

PP fe | Controlled by Phila. & rye Ry. to Western 
Maryland for int. on bonds and 5% on $150,000 stock.—(V. 73, p. 392.) 

N & VANDEMERE.—Washington. N. C., to Vandemere 

on Vahee locne. 40 miles, cotapieted Jane 1909" Majority of stock 


owned by the Atlantic Coast Line R&., which guarantees the bonds, prin. 
% int. onds are issuable at $18,900 per mile. including $4.00 for equip, 
V. 84, p. 1249; form of guaranty, V. 85, p. 347. For year 1913-14, gross. 
$37,402: oper. def., $15,501; other inc., $10,545; int., taxes, &c., ,086; 


bal., def., $47,042.—(V. 85, p. 347.) 


WASHINGTON TERMINAL CO.—Owns union station at Massachusetts 
Ave., Washington, D. C., with terminal and approaches; opened Oct. 27 
1907. V.85, p. 1144. The Phila. Balt. & Wash. (Penn.RR. system) and 
the Balt. & Ohio own the outstanding $4,252,000 stock (auth. amount 
$5,000,000) and guarantee the bonds, of which $10,000, bear 34% int. 
and $2,000,000 4%. ‘ , Pp. 1973; » da BP. Bas, COGs V. ten Pe 
252; V. 80, p. 652, 1176, 1364; V. 85, p. 42; V. 89, p.44. Form of guaranty 
V. 84, p. 1368. Other tenants, Southern Ry., Wash. South. Rv. and Ches. 
& Ohio Ry.—(V. 89, p. 44, 1543.) 


WAYCROSS & WESTERN RR.—Projected from Waycross te Adel, 
Ga., 71 miles, of which 44% m. in operation June 30 1915. Stock auth.s 
$10,000 ver mile; outstanding June 30 1915, $350,000; par $100. Bond. 
auth., $710,000, at $10,000 per mile; outstanding June 30 1915, $300,000, 
Pres., A. K. Sessions; V.-P., F. B. Sirmans; Sec. & Treas., John G. Ses- 
sions. Office, Waycross, Ga. 


WEATHERFORD MINERAL WELLS & NORTHWESTERN RY.— 
Owns Weatherford via Mineral Wells to Graford, Tex., 41 miles. Stock, 
$100,000, of which Texas & Pacific owns $94,689. Latter cuarantees the 
bonds (81,354,000 authorized Issue). princinal and interest bv endorse- 
ment. V. 75, p. 908, 1356. See form, V. 78, p. 344. In 1914-15, gross, 
$141,945; net, $34,597; other income, $11,138; bal., sur., $12,705. Pres., 
G. J. Gould; Sec. & Treas., J. W. Boot.—(V. 92, p. 1034.) 


WEST JERSEY & SEA SHORE RR.—(See Map Pennsylvania RR.)— 
Owns all the lines on the Pennsylvania system in Southern New Jersey, 





including Camden, opp. Philadelphia, to Atlantic City (59 miles), Camden 
to Cape May, 82 miles, &c., total, 322 miles. V. 62, p. 366,871. Of this, 
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RAILWAY STOCKS AND BONDS 





[Vou. 101. 















































RAILROAD COMPANIES Mtles | Date | Par Amount Rate When Last Dividend Places Where Interest and 
(For abbreviations, &c., see notes on first page.) Road | Bonds | Value (Outstanding % Payable | and Maturity Dividends are Payable 
— 
Wash & Vand—lIst M $1.500.000 g gu p&i-SBa.xc* 40| 1907 $1,000) $729,000 4% e\F & A|Feb 1 1947 \U S Tr Co. N Y: & Balt 
Waycross & Western RR—First mortgage gold -_.x| --.| 1913 | oan genaiiiall 300,000) 5¢ |F & A/Aug 1 1943 ‘Savannah B & T Sav, Ga 
yeath laa Wells & Nor is o en cad (text)..-.Nx 41 19U2 1,000 660,000 5¢ |iF & AlAug 1 1930 |Bankers Trust Co, N Y 
est ester—See Pennsylvania | 
West Jersey & Seashore—Com stock, $13,000,000-| ---) -.-. 50) 9.641,600/5 in 1915|A & O/Oct 1°15, 2% pnevat St Station, Phila 
Special guaranteed stock (includ $63,200 WJ RR)- PEER Goer 50 82.35) 6 J & D/{Junel 1915 3%! do do 
West Jersey & S S first cons M Series A gs f.. xc* 329) 1896 1,000) 1,591,000 4¢ J & JiJuly 1 1936 do do 
Series B $1,500,000 gold .......-......... -xc*| 329) 1896 1,000} 1.257.000 3%eJ & IiJuly 1 1936 do do 
Gold Serles C & D ($791,000 Series C 3 4s) -xc* 329) 1896 1,000 852,000} 3% & 43 & JiJuly 1 1936 do do 
GSS SOUS Bon. nc ccc wesececcsnsesyse<t 329) 1896 1,000 635,000 4¢ |J & Ji\July 1 1936 do do 
Gold Series F..-........... ate teedsen SP Ots) «sal TEE }~0hc55e0 988.000 4¢ |J & JiJuly 1 1936 do do 
General & Ref M $13,000,000___.....-.-...--- a Ok PR Te ee eee ae cclannenneeeadidetasee 
Certificates of indebtedness held by Penn RR-___ _z | eet a 1,394,000 4 I & J\.----220------|-- --~------------- == 
West Shore—Ist M gu p & lend by N YC__Un.zc&r| 479 1886 |1,000 &:| 50,000,000 4 J & jJ\Jan 12361 Grand Central Term, N Y 
West Side Belt RR, Pitts—See Plittsb Terminal RR|& Coal Co 
West Virginia Central & Pittsburgh—See Western Ma|ryland) RR 
West Virginia & Pittsburgh—See Baltimore & Ohio — 
West Virginia Midland—First mtge $1,000,000 g___G 34) 1906 1,000} 1,000,000 g |A & Oj\Apr 2 1926 ‘(Guaranty Trust Co, ! y 
Western (Ala)—I1st M g guar by C Ga and Ga RR-zc* 130, 1888 1,000! 1,543,000 4% eA & O/Oct 11918 Guaranty Trust Co, N 
Western Maryland—Common stock $50,000,000--- ete we ERC acai. RN RRR (Se. eeeiamn ES saa-- 
Pref (p & d) stock 4% non-cum red conv___-._--_- es Ee it 100) 10,028,000|/See text! Q—J (Oct 19 1912 1%/Office, Baltimore, Md. 
First mortgage $50,000,000 gold _.-.--Ba.xc*&r-.| Text | 1902 1,000; 46,625.000 4g |A & O|Oct 11 3 ankers Trust Co, N Y 
Equip certifs due 27 M s-a red 102 % (V 88, p 55) _x ---| 1909 1,v00 189, 5 J & dJiJan ’16-Jan ‘19 do do 
Locomotive notesdue $50,867 50 quar___....____ Seal BE leocedial 211, 5% Q—F iTo Nov 1916 |...--.---ssececesesene 
Coal & Iron Ry lst Mg assu (V 71, p 1166) -MeBaz 46; 1900 1,000} 1,000,000) 5¢ |F & AjAug 1 1920 ‘Merc Tr & Dep Co, Bes 
Potomac Val Ist M $2, ,000 g assum _MeBa.zc* &r 31, 1891 1,000; 1,300, | 5¢ |J & JiJan 1 1941 Nat Bank of Com., Balt. 
Secured gold notes $10,000,000 red 102_Eq.xc* &r* éanl Jean 10.600) 10,000,000 5¢ J & J July 11915 Jan 1915 interest not paid 
URGROUER ROS. -.oncccncornccenccoecesneseece ---| 1914 1,000 &c} 6,009:000; 6 (J & JiJuly 11915 | do do 
Lanes ced (Ey Gad Oe ted te tee sarah af ali \(w) "ax |ALGdarieaGad GF Sltock ee ateont \SE GARR See portent 
nes Lease ) an ontro 7] nership of a u) or |Ma U(w) of S\tock—See st|atement jof each compan | 
tu Balt & Cumb Val Ry Ist mtge interest rental _z 3) 1879 500 48,500 6 J & J\July 1 1929 \National Bank of Com. 
tu Balt & Cumb Val RR Ist mtge interest rental __z 5| 1879 100 &c 72,890 6 J & J\July 1 1929 do do 
t Balt& Cum Val RR Ext stk gu ($270,000 car 7%)| ---| ---- 50} 390:600| 5&7 |J & JJuly 11915 (Office, Baltimore, Md 
First mortgage interest rental -...........-.Baz 27| 1881 1,000 0,000 6 J & JJuly 11931 National Bank of Com. 
tw Balt & Harrisburg Ry mortgage gold_MeBa.zc* 66, 1886 1,000 0,000 5¢ |M & N\Nov 11936 do do 
tu Balt & Harrisburg Ry W Ext g guar___MeBa.zc* 15, 18 1,000 240,000 5¢ |M & N)May 1 1938 | do do 
Western N Y & Penn—lst M ($10,000,000) g_Ba.xc* 600, 1887 $1,000; 9,990,000 5¢ |J & J\Jan 1 1937 \New York Trust Co N Y¥ 
General mortgage $10,000,000 gold....-.-.Un.xc*| 600) 1895 1,000} 10,000,000 4¢ |A_& OjApr 1 1943 | do do 
Income bonds $10,000,000 gold non-cum -_FP.xc* ---| 1895 1,0 10,000, 5 Nov 1 |Apr 1 1943 |Fidelity Tr—when earn 
Western Pac—ist M $50,000, g red 105-Eq.c*&r*| 927) 1903 | 100 &c| 49,925,000 5¢ M & S/Sept 1 1933 Mar 1915 coup not paid 
Second mtge $25,000.000 gold s f redeem par ...-_Ce ...| 1908 | 1.000) 900.0 §¢ ‘JS & JI'Iuly 1 1952 All owned by D & G 





Camden to Atlantic City, with branch, total about 75 miles, is equipped 
electrically. Has traffic agreement with Atlantic City & Shore (electric) 
RR. and option to purchase control May 1 1913 to May 1 1918. V. 
Pp. 162; V. 86, p. 1220. Penn. RR. Jan. 1 1915 owned $4,950.050 stock. 
The proposed lease to the Pennsylvania RR. for 999 years from July 1 
1913 was abandoned in May 1915, the Courts having sustained the N. J. 
P. U. Commission in disapproving the same. V. 96, p. 1090, 1299; V. 97, 
Dp. 239; V. 98, p. 691; V. 99, p. 1367; V. 100, p. 1439, 1753. 
STOCK.—The stockholders on Feb. 4 1915 authorized an increase in 
the common stock from $10,000,000 (of which $9,461,600 outstanding) 
to $13,000 000. Of the $3,000,000 new stock, $2,000,000 will be offered 
to stockholders pro rata at par to retire $1,394,000 certificates of indebted- 
ness held by Penn. RR. and also a floating debt of about $600,000 for ad- 
vances by the Pennsylvania RR. The remaining $1,000,000 new stock 
will not be issued at present. V. 100, p. 57, 311. 
DIVIDENDS.—Common, Sept. 1896 to March 1905, incl., 5% (ean: 
then to ‘07, incl., 6% yearly; ‘08, 4%; '09, 434 %; 10 to Oct. '15. 5% (A.-O.) 
BONDS.—First consol. mtge. is for $7,000,000; $90,000 reserved for prior 
lien bonds when due; $999,000 sold to retire C. & A. bonds due Julv 1 
1911. V. 62, p. 1179; V. 84, p. 160; V. 89, p. 995; V. 92, p. 1702. The 
stockholders on Feb. 4 1915 authorized a new General and Refundin 
mortgage for $13,000,000. Of the new bonds, $6,500,000 will be reserv 
to retire the First Consols at maturity and the remainder may be sold as 
required to complete elevation work in Camden and for other improve- 
ments and capital purposes. 00, p. 57, 311, 473. 


EARNINGS.—8 {tone pineal Gross, $4,691,748; op. def., $903,471 
Jan. 1 to Aug. 31. |? SERRE Gross, 4,557,932; op. def., 907,862 
REPORT.—Report for 1914 was in V. 100, p. 1075, showing: Gross, $6,~ 
472,599; net, $961,781; other income, $203,171; charges, $602,603; divs- 
at 5% on com. (and 6% on special guar.) call for $488,320; it ropriation 
for sinking and other reserve funds, $84,271; bal.. def., $10,392.—(V. 99, 
Dp. 1367; V. 100, p. 57, 311, 473, 1075, 1439, 1753.) 


WEST SHORE RR.—(See Maps N. Y. Central & Hudson River.)—Wee- 
hawken, N. J., opposite N. Y. City, to Buffalo, N. Y., with branches: 
479 miles. Between Utica and Syracuse is being equipped electrically- 

LEASE .—Leased in 1885 for 475 years to the New York Central &. 
Hudson River (now New York Central RR.), with the privilege of a further 
term of 500 years, and all earnings, &c., included in that compen S report. 
The $10, ,000 of stock is owned by the New York Central . 

BONDS.—The bonds cover 479 miles of road and also the terminals at 
Weehawken. Abstract of mtge. in V. 42, p.176. Advances for additions 
and betterments by lessee to Dec. 31 1913, $12,926,050.—(V. 94, p. 913.) 


WESTERN (THE) RY. OF ALABAMA.—Selma to West Point, 133 m- 
Oentral Trust Co. of N. Y., as trustee, and Louisville & Nashville, as truste® 
or itself and Atlantic Coast Line RR., each own one-half the $3,000,000 stk - 

DIVIDS.—  f'94-'96.'97. "98. "99. ‘00. O01. '02-'06. 'O7-'13. °14. °15. 
Per cent siSy yy § 0 7 4y'ly A v'’ly 6 

For year ending June 30 1915, gross, $1,252,293: net, after taxes, $133,- 
374; other income, $155,061; charges, &c., $162,369; div., $180,000; In 
1913-14, gross, $1,485,849; net, $294,600.—(V. 97, p. 1665). 

WESTERN MARYLAND RY.—(See Map.) 

Lines Owned—(389.85 m.) Miles.| Lines Leased—(150.4 m.) Mtles. 
Maryland division, Balto., via Balt. & Cumb. Val. (3 cos.) __.*34.1 

Hagerstown and Wmsport. to Balt. & Harrisburg (3 cos.)_..97.2 

Cumberland, Md 171.0| Connellsville & State Line_____ 68.0 


~ 


West Va. div., Maryland to Bel- George's Creek & Cumberland. 50.2 
ington and Durbin, W. Va., | Washington & Franklin....__- *19.1 
with branches__.........._- 218.8 | Trackage in Baltimore________ 2:7 


(*See this Co.) —_—_— 
Tetal June 30 1915 (also 70.95 m. 2d and 324.80 m. side, &c., tr’k)661.23 
Through West Va. Central & Pitts., acquired 135,000 acres of bitu- 
minous coal lands, 23 mining plants, 823 coke ovens, &c. 
The 88 44-mile connecting line (of which 18 % under charter of Georges Creek 
& Cumberland and 70 under that of Connellsville & State Line Ry.) with 
the Pitts. & Lake Erle, with which a 99-year traffic agreement was made 
from a point 2 miles west of Cumberland, Md., to Connellsville, Pa., was 
opened Aug. 11912. V_99, p 238, 850, 1297, 1384: V. 92, p. 120, 324; 
- 92, p. 1792: V. 94, p. 700. 1785: V. 95. ov. 2327, 1535. 
In April 1915 arrangements were made for trackage rights over the Balt. 
Ohio to reach coal fields, 22 miles in Somerset (Pa.) region and 80 miles 
rom pay le Pa., to RA mig A Va, a Western Maryland to 
u short branches, one being o miles under name of Fairmont & 
Helens Run Ry. V. 100, p. 1259, 1512; V. 101, p. 371. 


ORGANIZATION.—Incorporated Dec. 1 1909 as successor per 
V. 89. p. 287, to the Western Marvland Ratlroad, foreclosed Nov. 19 1909, 
subj. to Ist M. of 1902. V. 89. B. 1484, 1142, 1349; V. 96, p. 137, 204. 

Interest Postpomed—Financial Plans.—In Jan. 1915 the holders of over 
85% of the outstanding $16,000,000 notes due July 1 1915 (of which the 
principal in October 1915, remained unpaid) had agreed to a post- 
ponement of the semi-annual interest thereon due Jan. 1 1915, in order 
te enable the management to carry into operation a financial plan. This 
plan (not yet issued Oct. 1915) contemplates separating the properties of 
the system into three distinct units, the railroad line, the terminals and the 
coal properties, and eventually separate mortgages on these units to 
capitalize permanently the outstanding temporary obligations and provide 
for future financial requirements. It is proposed to press to an early com- 
pletion the portion of the plan which provides for the concentration into 
a separate terminal company of the freight terminals and terminal proper- 
ties at Baltimore and their development through the use of a separate 
capital currenc a secured both as to property value and earn- 
ing capacity. uring the fiscal year 1914-15 $434,181 equip. and terminal 
obligations will mature and on hg 1 1915 the $16,00 "000 notes, while 
the note interest due Jan. 1 1915 is $415,000 and July 1 1915 $430,000. 

A noteholders’ committee, Fred’k T. Gates (Chairman), Hunter S. Mars- 


lan 


ten, 24 Broad St. (Secretary), will co-operate with the management, and 


requests the approval of the remaining noteholders, with the Bankers 
Trust Co. V. 100, p. 57; V. 101, p. 133, 371. 


STOCK.—Of the $49,429,230 outstanding common stock $25,469,670 
was underwritten and offered to stockholders pro rata at 50 in 1910. 


DIVIDENDS.—0On pref., 1% quar., April 1910 to Oct. 1912; none since. 


BONDS.—The ist M. is a direct Ist lien on 329 miles, a direct 2nd 
lien on 61 m. add'l, and also covers practically all the stock of proprectary 
and leased cos. owning 131 miles of road, subject to $1,281,500 under- 
lying bonds, making a total of 522 miles covered; also covers coal and coke 

roperties. . 75, p. 550, : V. 79, p. 1024; see V. 79, p. 2692, and 
v: RI. Dp. 266; V. 30, p. 473, 1914; V. p. 614; V. 83, p. 273; V. 89 
p. 666; V. 92, p. 120, 1437, 1567; V. 93. p. 1465. 

The secured notes of 1912 ($10,000,000) are secured by the free assets, 
including the entire stock of the George’s Creek & Cumberland RR. and the 
Connellsville & State Line Ry., which own the unencumbered line between 
Cumberland, Md., and Connellsville, Pa., 87 miles. V. 93, p. 1790: V. 94. 
p. 1697; V. 95, p. 969: V. 97, p. 1595. In 1913-14 authorized $6,000,000 
unsecured 6% notes due July 1 1915. V. 97, p. 1825, 1595, 1899. 


ae tees 2 mos., (1315----Som $1,739,851; met, $601,461 








uly 1 to Aug. 31. 14___.Gross, 1,475,558; net, 416.846 
— f d. June 30 1915 in V. 101, p. 1363. 
REPORT Report for year en une 5 1913-142 1912-13, , 
Mil BRE a ey 
Gunenuien................. ~~ $8,683,459 $8,267,736 $7.632.679 
ogee iat art Made (0 aa 19 80 
Int. es to ary cos_-_- 9 A d 
Income from coal cos., &.......... 251449 209/022 149625 
Gross corporate income_-_-_-_-.--_-- $2 .387 ,124 $381.602 $3,459,923 
co hgh ae rst Star gas ee tee 
ther int. and amortization ------_-- pe 5S ° 
Hire of equipment, rents, &c___.-._- 345,397 354,968 314,070 
pO ee ee ee $907,905 $2,715,665 $414,973 
EE i as OL wien = ettkbew (1)$100 ,000 
Pres. and Chairman, Carl R. Gray, Baltimore, Md.; Sec. and Treas 


L. F. Timmerman.—(V. 100, p. 56, 1259, 1512; V. 101, p. 371, 1363, 1385.) 
N YORK & PENNSYLVANIA RY.—(See Map Pennsyi- 
oe bee Gene to Emporium, Pa., 118 miles; Buffalo to Oil 
City, Pa., 137 miles; Oil City to Olean, 110 miles; Stonebore to Webentag- 
town, 37 miles: branches, including proprietary lines, 199 miles; total owned, 
599 miles; trackage. 65 miles; total, 664 miles. 
one hg lg | pag mete | nS ee (per _pme in “Sup- 
lement”’’ of Jan. 1895) of the road, foreclose eb. ! 5 
. Ta 1900 the Penn. RR. purchased $19,439,001 of the $19.972.756 stock at 
$9 per share (par $50), $9,224,000 inc. bonds at $300 per bond, and leases 
the road for 20 years from Aug. 1 1903, subject to termination on 60 days 
notice. V. 75, p. 1255. 
BONDS.—Abstract of Ist M. In V. 47, p. 109. Deo. 31 1914, $395,000 
income bonds were in the treasury. Mortgages and ground rents, $544 928; 
equipment trusts Dec. 31 1914. $61,756: obligations for adv., $9.866,589 


ANNUAL rigs? lias (1 for 1914 was in V. 100, p. 1342. 


end. 31. 1914. : Yr.end.Dec.31. 1914. 1913. 
Brent ee 3 9.574.786 $10,315,796 | Other interest $669,122 548 ,938 
Net(aft.tax.) 395.968 265,.716| Rent, equip’t 
Total netinc. 433,974 299,958 hire, &c._. 716,972 606 ,033 

Deduct— | Add'ns & bett. 664,561 1.499,852 
Bondinterest 923,775 926,883 Balance, def._ 2,540,457 3,281,748 


—(V. 96, p. 1299, 1419; V. 99, p. 404; Al 100, p. we os Sees Ooms 
ACIFIC RY.—(See Map Denver 0 Grande .}— 

yan as Salt Lake City, Utah, 925 miles, via Oakland, Stockton, 
Sacramento, Marysville and Oroville, Cal., and crossing the Sierra Nevada 
Mtns. at maximum grade of 1% (V. 86. p. 1224: V. &8, p. 565: V. 91. 
p. 523, 590.) On Mar. 1 1915 Frank G. Drum and Warren Olney Jr. were 
appointed receivers, the Mar. 1915 lst M. coupons being defaulted. Fore- 
closure under Ist M. pending. V. 100, p. 735, 813, 1674; V. 101, p. 775. 


M. Bondholders’ Protective Committee.—Alvin W. Krech (Chairman) , 
Jone 5. O'Leary, 24 Broad St. (Secretary); Equitable Trust Co., NN. Yoo 
and its agents, depositaries. Over 80% deposited Aug. 1915. V. 100, 
p. 1594, 1674, 1919, 2012, 2168; V. 100, p. 215, 775, 847. 


Dutch Protective Committee for 1st 5s.—A de Bijll Nachenius (Chairman), 
J. D. Santilhano, Amsterdam (Secretary).—V. 100, p. 1259. 


PITAL STOCK.—Auth. and outstanding, $75,000,000, of which 
$59,000,000 is owned by Denver & Rio Grande RR. Co. Shares $100. 


FUNDED DEBT.—Outstanding July 1 1914, $75,000,000, viz.: (a) $50,- 
000,000 ist M. 5% bonds, guaranteed as to interest and sinking fund ($50,- 
000 annually for purchase of bonds at lowest price offered) by an agreement 
on part of Denver & Rio Grande RR., both by guaranty endorsed on the 
larger part of the bonds, and, in effect, through an agreement pledged under 
the Western Pacific 1st M. (which was entered into by the predecessors of 
the Denver Co. and assumed by it), by which the Denver Co. agreed to 
make good all deficits in operating expenses and amounts payable by it for 
taxes, interest and sinking fund installments (V. 88, p. 102. 1130). (6) $25,- 
000,000 24 M. 5% sink. fd. gold bonds, sold to Denver & Rio Gr. RR. Co. 
and by it deposited as coll. security under Ist & Ref. M. (V. 90, p. 848). 
There was held by tne Denver & Rio Grande June 30 1914 and pledged 
| under {ts income adjustment mortgage of 1913 the company’s note for 

14,090,095, consisting mainty of advances to pay Int. on Ist M. bonds and 

unpaid Int. on the 2d M. bonds, there heing also due tn addition $3.125,0( 
| for int. on 24d M. bonds. V. 95, p. 624; V. 100, p. 1674. D. & R,G. V. 
| 101, p. 1370. 

EARNINGS.—For 12 mos. ending June 30 1914, gross, $6,099,573; 
| against $6,173,628 in 1912-13; net, $697 ,270, against $1,405.062; total de- 
ductions, $375,763; bal., sur., available for int., $321,507. For year 
| 1914-15, gross.income, $5.708,126, against $6,251.137;4in 1913-14, net, 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page.) Road | Bonds; Value Outstanding % Payable | and Maturity Dividends are Payable. 
| | 
Wheeling & Lake Erie——Common stock --.-.--.-.-- ees] cose $100 $20,000,000)... -. bib an secu eabban odks thigh Cane 66 thadsdas ntdudpie 
First preferred 4% non-cumulative -- -~.-.-------- ---| ---- 100) 4,986.900) 2. 2. 22 20] cn nn on nn) on cn od oc cn os oc] conn cn cc cons cose cw ccce 
Second preferred 4% non-cumulative -. -.----- eco] sess 100 MEER b.ccn.nd dn} sa Hee ad ghbS bb ee bb GOSS) HEUER OS m6 ened Kd ee 
Recelver'‘s certificates extended i911. "12 and 1913 aS SY Oe "107.350 6 sitastenen ae bee nhataenwe on diets tve 
Receiver’s certificates extended 1 "12 and 1913 St 5 Peers 234,000 6 are; hain dar ckies ati es 
do do extended 1911; "12 and 1913; ---| 1908 |-.-.....| 1,859,000 6 meee” $0 SecSuc caus coceence oe 
do do extended 1911, "12 and 1913 wee! SHEE locccce<t) 3, 6 eas eer iad ald Ssdasiices coed Gell A as 
do do $188,500 ext 1912 and 1913 gaat SE Lose dane 188,500) 6 eg GELLER IEE 
do do see text ext in 1915..----- Zz onl ee 1,000 431.000) 6 ro) Age. 1 1 1916 City Sav & Tr Co, Cleve 
do do  . a eee peel BEE leccccans 820,000 G i eticc ace. <  Meédasdeeeecneéceweobeies 
do do | 7 eee eee ese 0 0lCE ee 236,000 Cee he EGA 98 IE SIS P< 
First mortgage Lake Erie Division gold -.--Ba.zc* 187| 1886 1,000 :000,000 5¢ |A & OOct 11926 Bankers Trust Co, N Y 
First M Wheeling Div $ & £ (2d on 187 m) g_Ce.zc* 50; 1888 1,000 894,000) 5¢ J & .J July 1 1928 Central Trust Co, N Y 
Exten and improv’t mtge ($1,900,000) gold_ .Z0* 260! 1889 1,000 409,000 5¢ \F & AjFeb 1 1930 do do 
First consol mortgage gold $15,000,000 -. -.- a.xc* 451, 1899 1,000; 11,697,000 4¢ M & SSept 1 1949 Bankers Trust Co, N Y 
General mortgag © $35,000 000.000 old --.. --Ce.xe* fer ---| 1905 1,000; See text 4¢ |\F & AAug 11955 Sa beaded des cub duced 
Notes gold secured by. "$12 ct dee sonl Ieee |wocenscsl SODRREO 5¢ |\F & AAug 11908 
Equipment bonds $2,500, GOO 2 gold s f (see text) bax ---| 1902 1, 1,298, 5¢ \J_ & JJan 11922 July i coup in default 
Equip notes receivers due $101, semi-ann ___x ---| 1913 1, 1,515,000, 5 MS Ole Maes 1088 1.2655. 6. iensecescmen 
Wheeling Term—\st M $2,000,000 gsfguarp & I_.c* 10) 1900 1, 1,566,000 4¢ \F & AAug 1 1940 Office, Pittsburgh 
White & Black River Valley —Ist aoe ine int guar..F.xc* 62! 1900 ad 600,000 5¢ J & JTJune30 1980 russ National Bank, N Y 
White Pass & Yukon—Stock £ at Bares eos] suse £10) £1,375, See text|See textJan 15 5 IE 1%(iOffice 7 Moorgate St,Lon 
Cons first mtge debenture ¥." redeem after 1920- 110) 1900 | £10 &c 746,702) 5 iJ & J\Dec 31 See text 
—— e debentures (navigation bonds) redeem 105 ---| 1901 £1 £255, | 6 J & Jan 1 1930. See text 
notes red by drawings_-_.........-...--- iad? BE lo ssnneue £70, a.  Detogabeeianel PhO. MOC BUIB faccnsccudscccxeegaeebe 
White iver RR —Ist M $250,000 auth gold__._._AB 20} 1993 1,000 200, 6g |J & Jan 1 1933 © D Parker & Co, Boston 
Wichita Falls & Northw—lst M ¢ 10 C.xc&r 154) 1 1,000} 2,156,000 5¢ J & JJan 11939 Equit Tr Co, N ¥ & Chic 
Pan Handle Div first coll lien fh M ae 8 f.-FC.xc 57; 1910 1,000 52, 56¢ |J & JJan 11925 New York and Chicago 
First & ref M $10,000, 000 gold red 05 ...Usm.xc* 378; 1911 |e 3,519,000 5¢ |\J & JI Jan 11940 a Brostway. New York 
Wichita Falls & So—1st M $780,000 g- gu s tf --.FC.xc* 52); 1908 1,000) 729,000 6¢ |J & JsJan 11938 Y (Ea) & Chie (FC) 
| } 


| 
| 
| 
| 
asad 


| | | 
j | 





after taxes, $931,304, against $697,270. For 2 mos. ending Aug. 31 1915. 
gross, $1 425,043, against $1,115,643; net, $505,566, against $188,410. 
Amount of claims held by Denv. & Rio Grande and Utah Fuel Co. on 
Feb. 28 1915, represented by 2d M. bonds, oreee, traffic anf car service 
balances, &c., and accrued int., $51,817,084. 


. 100, p. 1674; V. 101, p. 371, 
oe ee et Evans, Ray K. Barrows, Arthur L. Deb. Thomas 
Palmer. Charles F. Craig, Ww. Bruen, Bush, L. Brown, 


or Gould, Kingdon Gould, E. T. Jeffery, Charles W. ginck and E. L. 
Marstcn. 

E. ." Brown, Ist V.-P.; 

les 


OFFICERS.—B. F. Bush, Pres., . Leute, 
Charel G. Bruen, Sec.; Char 


es M. Levey, 24 V.-P. & Gen 
Seed. areas. San Fr. Gen. office, oo, Me. Ww San Fr.—(V. 101, p. 775, 


A Ng monte & LAKE ERIE RR.—Aggregates 535 miles of road, viz.: 


a ne Mtles Miles. 
Tole 0, to Terminal Juno....210 Gocdans re ee 6 
Clevéland to Zanesville, O......- Various branches owned-_...--.-- 73 
Canton to Sherrodsville__.---._- ‘3 Rranch oper., perp. lease__-..--.- 21 
TERE GE EMO é dbs odccadsue OT POs saddlen ak chbebaoawhen 32 


HISTORY.—Orvanized in 1899, per plan in V.A6G, p. 1142: V. 68, p. 830. 


Pitts. Wheeling & Lake Erie Coal Co. ey controlled, was sold at 
foreclosure April 26 1915. V. 100, p. 1923; V. 94, p. 1060. {Controls 8 
Northern (cut-off), Bolivar to Orrville, 22 miles. V. 89, p. 227. 


The Pittsburgh Lisbon & Western, New Galilee, Pa., to tispen o., 
Salem to Washingtonville, O., owned but operated separately, is in re- 
eceivers’ hands. It has outstanding $150,000 5% bonds due July 1 1926, 
red. at 105, and $838,000 Ist SO-yeat 9 4s due Dec. 1 1952; int. in default. 
Equitable Trust Co., N. Y., trustee. - 100, p. 399, p. 475, 1593. 


STOCK .—Wabash-Pittsburgh Terminal Ry. owns $11,870,000 common, 
$6,423,800 2d pref. and $847,500 lst pref. stock. See that company as to 
reorganization plan suggest the distribution of this stock or of trust cer- 
tificates representing same. . 78, Dp. 2386, 2444. 


RECEIVERSHIP.—On June 8 1908 receiver wes ee ansed; William Mc- 
ar 4 Duncan is now receiver. V. 86, p. 1469 4, p. 1697. Of the 
850 6% receiver's certfs. issued to July 910. $3, 476,590 represents 
Soha bilitatice, new equipment, new shops at Brewsters and completicn of 
S.C. & N. RR. All the certificates as extended matured May 1 1912, but 
have been extended to July 1 1914 and since from month to month. 

94, p. 1058. In Dec. 1912 ontharity was given to issue $460,000 6 6% 
very, certifs. oF st ae and * » also $2,019,000 5% equip. trust 


and 


certfs. - 96, » 792. ct. 1913 $820,000 rec'rs cert Ss. were 
auth., PR ‘July 1914. he eeu ed from month to month for repairs and 
equipment. 97, p. In March 1915 $236,000 receiver's certifs., 


payable on demand, were issued to pay int. on Consol. 4s. On Aug. 4 1915 
application was made for authority to sell $2,000,000 receiver's certifs. 
purchase 1,700 freight cars. Ol, D. .. 

No ~ was received at foreclosure sale ine ar Gepecel mortgage April 16 
10}6. vou 469, 896: V. 98, p. 1074; V ‘Del 750; V. 100, p. 813, 1350 

he U. 8. Dist. Court on Jan. 5 1914 held» void the contracts of 1902 and 

1904. under which the bed gg & L. E. and Wa R. were to turn over 
to the Wabash Pitts. Term. ~ ¢ 25% of the gross receipts on all traffic in- 
terchanged, and upheld the validity of the $8,000,000 notes issued in 1905, 
but held as to the collateral that all gen. M. bonds de ted therefor in 
excess of $10,133,333 were illegally issued. V. 98, p. 157 

Committees for Minortty Stockholders. as B. Nutt, Chairman: Citizens’ 
Sovmaes © & he * Oo. Govelaad, and U.S. Mtge. & Tr. Co., N. Y., deposi- 

es Dp 

Also Jos oseph Ramsey Jr. and Ralph E. Stevens, bg Y.; J. & J. Taussig 
and Werner & Dieckman, St. Louis, Mo. V. 93, 1602. 

Committee for Equipment Bonds Due 1922. oa, J Lisman, Chairman 
Wm. G. Edinburg, Sec.; Columbia Trust Co., N. Y., depositary. The 
Pupens at “ ed i 1915 on these bonds were defaulted. V. 101 »p. 49. 


pombe. » of 1899, we a estos to list, V. 71, p. 34, 542; V. 72 
p. 534, 628; V. 74, p. 1040: V. 77, p. 2392. wa ’ 
Equipment bonds of 1902 AR be x. at not exceeding 105 and in- 
terest or drawn by lot at 108 and interest (or the = fund may be applied 
to the purchase of additional equipment), 78. 
Pa. $8,000,000 notes of 1905, secured by ie’ of $12,000,000 general 
not a met at maturity on Aug. 1 1908, 7 Wabash RR. secured 
une in part by the Wheeling 


y the same, - atter being 
x Lake ® E . notes. The Wabash loan an as extended was not met at matu- 
rity, Aus. | 1913, and “the ooiaterel was bid y i angen ys Ra syn- 
te ich made ~ loan. See also gpeve. - 669, 


778; V. 83, p. 1287; V. 87, p. 286, 348; V. 92, p. 364. P3S5.9 V. os. * 157. 


LATEST See (i818 alikaieg Gross, $1,229,598; net, $360,250 
2 mos., July 1 to Aug. 31.\1914_____- Gross, 1,047,635; net, 228,088 


REPORT .—For year ending June 30 1914-15, inV. 101. 1184. In 
yt aad of rev. freight, products of mines furnished 54.37 % ‘bitum. coal 


Fiscal Gross Net al Fh Mtg.Bond Other Balance, 
Year— pty, Taz ome. Interest. Deductions. Deficit. 
1914-15_...$5,428,069 $1 002. “420 $20" 273 $633,030 $1,122,873 $733,208 
1913-14..-.. 7,658,424 1,964,933 63,369 633,030 1,494,350 99,078 

Int. on bonds includes int. on consol. M. bonds for entire year. “Other 
deductions” in 1913-14 include, in addition to int on equipment obilgations, 
Int. and discount, and rents paid and int. on receiver's certifs., $446,004. 

a en ee —F. A. Henry, W. R. Woodford of Cleveland: Francis 

Marden, Richard Sutro, New York; O. L. Harper. Phila.; Ralph E. 
rm Steubenville: Myron T. oie E. 8S. yout D. Turner, Cleve- 
land; Wm. R. Nicholson, Phila.; H. W. 8. Wood, A. W,, Selbis. E. A. 
and Henry Sophie” James ©. ‘ite oplin. Pittsburgh, Pa.; M H. Whip- 
ples, Hartford, Conn.—(¥. 100, p. 813. 1350 ,1674; V. 101. p. 4 , 450 1184.) 





WHEELING TERMINAL RY.—Owns a railway bridge at Wheeling, 
W. Va., and about 10 miles of terminal track. Successor of Wheell 
Bridge & Terminal Ry., foreclosed in 1900. STOCK.—$2,000,000. al 
owned by Pennsylvania Company, which guarantees prin. and int. of bonds 
of which $400,000 are poserved <j add’ns and improv’ts; mtge. Srystees 

Commercial Tr. Co. of Phila. hi 612, 1769. Form of guaranty, V 76, 

p. 655. Divs., 2% paid in 1306, “190 1911, 1912 and 1913. Cal. year 191 4, 

ody $62,572; - def., 3. 4's; other income, $70,008; cpeces. $62,613; 

al., sur., $3,919. Sec., B. Liggett.—(V. 98, p- 612, 1769.) 


WHITE & BLACK Piha VALLEY RR.—Brinkley to Jaqksonpert, 
Ark , 56 miles; Wiville, Ark., to Gregory, 6 m.; total. 62 miles. Leased for 
80 years from Jul y 1 1900 to the Choctaw Oklahoma & Gulf RR. for guar- 
anty of int., endorsed on bonds. Stock auth., $1,875,000; paid in, $323,- 
000. Of the $ ,000 bonds outstanding, $100,000 have coupons cut off 
for the first 10 youre and $200,000 are reserved for extension to Batesville. 
—(V. 72, p. 189; V. 90, p. 504.) 


WHITE PASS & YUKON RY -——Owns a narrow-gauge ine. 110 —e = 
length, extending from Skaguay, Alaska, to White Horse. (V. 
V. 67, p. 1162, 1138); also operates steamers between white Pores oa 
Dawson City and Caribou and Atlin. V. 73, p. 443: V. 75, p. 1300. White 
Horse copper mines branch, 16 m., building., 11 m. completed Nov. 1910. 


SECURITIES.—Of the stock, £255,555 is reserved to retire a like 
omeue: of debentures. V. 72, p. 582; V. 74. p. 479. British Yukon Ry., 
V. 86, p. 1099, 1466; V. 88, . 687. The interest due Jan. 1 and July 1 
1915 on the 6% debentures an 5% debenture stock will be paid in scri 
a with a bonus of 1%), carrying interest from June 30 1915 at 8% an 
om . respectively, repayable on ec. 31 1930. V. 100, p. 57, 400. ar. 
i 14 sold £70,000 6% notes to purchase control ¥ North Navigation 


Co., redeemable by Tas moe at par until Nov. 1918. - 98, Dp. 
DIvs.— } "01. "03. "04. "05. "06-08. ‘09. . 1911-13. 1914. 
=. nusodas 5 33% 5 34 5 yly. 3 21 yly. (Jan.) None. 


25 
For year ending, _— 30 1914, total income, £54,248; cha’ 
net profit, def., 186. Profit and cone g “se Dec. 31 1914, its Gis: 
President of the te (subsidiary) cos., F. Elliott, wince 
Vancouver, B. C., Cnaada; Sec., F. C. Elliott.—(V. 100, p. 142, 400) 


WHITE RIVER RR.—Owns Rochester to Bethel, Vt., 20 miles. In- 
prekclabey P had 21 1902 in Vermont; successor to White River Valley RR. 
Stock, $100. Bonds ($250,000 authorized issue), see 
above. Me re en 


ng Der. 31 1912, gross, $49,645; net, after taxes, 312.853. 


Pres., Chauncey D. Parker, Boston, Mass.; Treas., E. A. Davis, Bethel, Vt. 


Office, Rochester, 


WICHITA FALLS & NORTHWESTERN RY.—Company owns rom 
Henrietta, Tex., to Forgan, Okla., 321 miles, and from Altus, Okla., 
Wellington, Tex., 57m. This includes the Wichita Falls Ry., Henrietta, 
Tex., to Wichita Falls, 18 miles, all of whose securities are owned, encicteay 
by Mo. Kan. & Texas Ry. under contract extending to Jan. t i930, pro- 
viding for division of rates. Wichita Falls & South. Ry., controlled by the 
Mo. Kan. & Tex. (see below), completed _ Wichita Falls to Newcastle, 
52 m., in Sept. 1908. The Mo. Kan. & Tex. y. of Texas leases the system 
for 99 years from May 1 1914, with oF 4 to purchase the same, &c. 
V. 96, p. 790; V. 98, p. 


STOCK.—$2,000,000, all ‘owned by the Mo. Kan. & Texas, par $100. 


BONDS, &c.—The Ist 5s of 1909 ($2,300,000 all issued) are secured on 
154 miles by direct lst lien or deposit of securities; sink. fd. of 1% payable 
semi-ann. 88, p. 1439. The Panhandle Div. coll. tr. 5s of ‘10 are 
secured by first lien on road between Altus, Okla., and Wellington, Tex. $0 
57 miles, by deposit of all the stocks and bonds issued by co npanies com- 
Pex. the division, and further by a lien on the main line from Henrietta 

ex bes Elk one Okla., 156 miles, subject to the $2,156,000 outstanding’ 

90, PB. 700. ich. F. & A ds ($729,600 outstandi 
aaa .&i. by Wich. Falls i. and W.F. & N. W. F 

Of the Ist aad refunding gold 5s ($10,000,000 auth one), O83 000 
have been sold to build the line from Hammon, Okia., north Soom a 
$3,370,000 are reserved to refund underlying bonds and $3,630,000 for 
new construction, improvements, equipment, &c. Of the last-named 
amount not more than $1,190, may be used to improve the existing 
mileage (228) nor $750,000 the 150 completed Aug. 1912. V. 93, p. 873. 


REPORT for year ending June 30 1910 in Ys 91, p. 1707. For year end. 


June 30 1915, gross, O50; net, $171,796; other income, $49,158 
charges, $374 085; bal., def., $153,131. In 1913-14, Fre: 8 $852, $36; oper. 
def., $27, 100. Pres., C. - Schaff: - Webb; 


Sec., Wiley Opiate: Treas., Eichenberger, Wichita Fale. Tex.: Aud.: 
A. J. Lyon.—(V. 95, p. 431. 4815 


WICHITA UNION TERMINAL RY.—Owns railway terminals at Wich- 
ta, Kan., including a passenger station with Somme & track approaches of 
about 2 miles. including a 4-track main line, to be used by ti e Atchison 


Chic. R. 1. & Pac., St. Louls & San Francisco and Kan. City Mex. & Orient 
These 4 roads own the stock and guarantee er yf and soveres the $2, 
500,000 30-year 44% % gold bonds which were sold in 1911. V. 93, p. 667. 

WILDWOOD & DELAWARE BAY SHORT LINE .—Owns 
Rio Grande, N. J., connecting with Atlantic City Rk., to Wildwood. 
4 miles, Stock, $500,000; par, $50 Bonds aut 562,500 ist gold 
5s; outstanding, $350, 000. eregtus Ry das Camden. N. J., trustee; 


see table above. Pres.. Hon. F. Short; Sec., Ce Be 
Blackwell. Office, Wildwood. N. Be er Drexel Bidg., Phila., Pa 


WILKES-BARRE & SCRANTON RY.—(See Map Readin ng System.)— 

Owns from Scranton to Minooka Jct., Pa.,4.37 m., of which 1% miles 
double track. Leased from May 1 1888 to Lehigh Coal & Nav. Co. (which 
holds all the stock) Ny -' corporate existence, | one year, at $47,500 
per annum and tax assigned to Central of N J. at 6% on cost}of 
road (1,141 676) and taxes, 












































132 RAILWAY STOCKS AND BONDS [Vou. 101. 
{ 
RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Iriterest and 
{For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Wich Un Term Ry—lst M g gu red 108% beg'21-Cex) --.| 1911 $1,000} $2,500,000 4% eM & N Nov 11941 Wm A Read & Co, N Y 
Wildwood & oe Bay Short Line RR—Ist M-_--- ---| 1911 | 550 &c 350,000 5¢ |J_ & DJunel 1941 B'wayTrCo,Camden,N J 
Wilkes-Barre & Scranton—Stock 5% rental-.------| 4.37) -.-. 50 500,000 5 Dec 31 | Dec 31 19145%|437 Chestnut St, Phil 
First mortgage gold guar p & i by LC & NCo-_--.--| 4.37) 1888 1,000 500,000 4% eM & N/May 1 1938 do do 
Williams Valley—First mtge $120,000 auth ---.-._. kv 11} 1903 500 120,000 5 J & D/Dec 1 1923 Tower City (Pa) Nat Bk 
Williamsport & Nor Br—First M $750,000}g --FP.xc* 47; 1901 1,000 545,000 4 J & J July 11931 \Fidelity Trust Co, Phila 
Wilmington Columbia & Augusta—See Atlantic Coast; Line |RR. 
Willmar & Sioux Falls—See Great Northern | 
Wilmington & Northern—l\st M call 1907 int gu ___xr 88) 1887 500 354,000 5 J & D/Dec 1 1927 |Reading Terminal, Phila 
Gen mtge $1,000,000 gold p & 1 guar (end) --PeP.xr 88/ 1892 1,000 462,000; 5¢ Quar |Aug 1 1932 do do 
Debenture bond -.. ..-...------------------------ eee] cone [---0---- 61,500 5 J & J\/Owned by Philajdelphia & Reading Ry 
Wilmington & Weldon—See Atlantic Coast Line RR 
Wilmington Ry Bridge—M guar jointly -- ---- — SA Bile iv<casesa 217,000 5 A & O/Apr 1 1943 ‘Safe Dep & Tr Co, Balt 
Winona Bridge—First mtge gold sf redeem at 110-Fz| 1.03) 1890 1, 384,000 5¢ M & S/Sept11915 |'547 W Jackson Blvd, Chi 
Winston-Salem Southbound—1st M g gu--Us.xc* &r* 89} 1910 1,000 &c| 5,000,000 4¢ J & J\July 1 1960 |United States Tr Co, N Y 
Wisconsin Cent Ry—Pref stk 4% n-c$12,500,000 auth; -.-| -.-. 100} 11,265,300/4 in 1915/See text/Oct 11915 2%|-.-.-.-.-...-2 22-28. 
First genera! mortgage -.-..---------------Us.xc*| All | 1899 1,000) 23,517,000 4¢ 3 & J July 11949 
Marsh & S E Div ist M gold subj to call at 105_Usx 33] 1901 1,000} — 371,000 4¢ M & N/|May 11951 
Sup & Dul Div & Term M $7,500,000 g (text) Us.xc* 160} 1906 1,000} 7,500,000 4g¢ M & aise 1 1936 New York 
Chicago Wisc & Minn first mtge gold assumed -.xc* 122} 1885 1,000 776,000 6 M & S/Mch 1 1916 Bank of Montreal 
First and ref M g ($60,000,000 au) int cu Em.xc* &r ---| 1909 | $&£ 5,816,000 4g A & O/jApr 1 1959 
Secured gold notes red text_..-.--..-.----------- ---|, 1915 |....---. 1,000,000 Sa. i ew Pee See. “lccccceddn decades eudcs 
Car trusts various dates June 30 1915.-.-.--.-.-- oval Gen bel scunseual Bienaeel 4 & 6 | Vatlows.iTo Beh | TOBE oe ne dois dc kc cc cn ccc. 
Wisconsin & Michigan—First mtge gold_.-----.-. Mpz 136} 1895 ,000| 1,305,585 5¢ |J & JiJan 11945 \See text 
General mortgage gold (see text) -----------.---x ---| 1905 1,000) V 81,p 1842 4g \F & AjFeb 11955 iNew York 
Wisc Minn & Pacific—First mtge (see text) g-.--Ba.c* 277; 1900 | 1,000} See text 4g A & O/Oct 11950 \Apr ‘12 coup last paid 
Wisconsin & Northern—1st M $10,000,000 g -.-Us.c* was| 2008 s See text 5¢ |\J & JiJuly 11932 iNew York 
Worcester Nashua & Rochester—See Boston & Maine 
Wrightsv & Tennille—list M sf g red 102 & beg '12zc* 104; 1907 1,000 200,000 5¢ J & J Jan 11958 /Tennille, Ga 
Yosemite Short Line Ry—See Sierra Ry of California 
VYesemite Valley—First mtge $3,000,000 gold s vt 78| 1906 1,000; 3,000,000 5¢ 7 & J\Jan 11936 Mech Trust Co, San Fran 
| 
} | | 
| 
| | 
WILLIAM'S VALLEY RR.—Brookside two Lykens, Pa., 11.04 miles, The $1,000,000 3-year 5% gold notes dated Feb. 15 1915 are secured by 
Stock authorized, $120,000; outstanding, $89,900; par of shares, $50. J» | deposit of $1,500,000 First & Ref. 4s and guaranteed prin. and int. by 


April 1907 the Reading Co. obtained contro!. V.&4. 0.933. For vear 1913- 
14, gross, $36,390; net income, $8,329; charges, $10,961.—(V. 84, p. 933.) 


WILLIAMSPORT & NORTH BRANCH RR.— Hall's to Satterfield, Pa. | 


and branch, 47 miles; leases Eagle’s Mere RR., 10 miles; total, 57 miles. 

5 Aga oy oe $2,000,000), common, $923,950; preferred, $400,000 
par, $50. 
parties. V. 89, p. 780. 
of coal lands in Sullivan County, Pa., $250,000 being reserved for extensions. 
V. 72, p. 990, 1280. Equipment trusts June 30 1914, $22,000. 


For year ending June 30 1914, gross, $137,048; net, $25,628; int., taxes, 
&c., $44,990; bal., def., $19,362. In 1912-13, gross, $130,508; net, $35,438. 
In 1914-15, gross, $137,725; net, $27,655. _Pres., 8. D. Townsend; Sec. & 
Treas., F. W. Corcoran. Office, Hughesville, Pa.—(V. 89, p. 780.) 


WILMINGTON & NORTHERN RR.—(See Maps Reading System.)— 
Owns Wilmington, Del., to Highs Jct., Pa., 70.73 miles; branches, 17.69 
miles; total owned, 88.42 m.; total track, 134.71 m. General mtge. bonds 
are reserved to retire lst mtge. at maturity. The Reading Co. owns prac- 
tically the entire $1,500,000 capital stock, which is deposited under its 
coll. trust mtge. The road is leased to the Phila. & Read. Ry. for 999 years 
from Feb. 1 1900 for int. on bonds and 34%% div. on stock, payable quar. 
(Q.-F. 15).—(V. 80, p. 1858.) 


WILMINGTON RY. BRIDGE.—Owns Hilton to Meares’ Bluff., N. C., 
2.4 miles. Stock, $40,000, owned by Seaboard Air Line Ry. and Atlantic 
Coast Line RR., which jointly guarantee the $217,000 bonds—see table 
above. Pres., Geo. B. Elliott, Wilmington, N. C.; Sec. and Treas., R. L. 
Nutt, Portsmouth, Va. 


WINNEMUCCA NORTHERN RR.—(V. 101, p. 49.) 


WINONA BRIDGE RAILWAY.—Owns bridge between Winona, Minn.,. 
ani Buffalo, Wis., 1.03 miles; opened Sept. 1 1891. Leased for 30 years 
to Chicago Burlington & Quincy and Green Bay & Western, the former, 
it was reported, acquiring about two-thirds and the latter the balance of 
$400,000 stock; par $100. Year end. June 30 1914, rentals, &c., $46,013; 
int. on bonds, $19,200; taxes, $3,163; bal., sur., $23,650.—(V.77, p. 252.) 


In Sept. 1909 $150,250 preferred stock was purchased by new | 
The 4 \s of 1901 cover the road and 3,000 acres | 


Minn. St. P. & Sault Ste. Marie. They are redeemable as a whole to 
Feb. 15 1917 at 101 and in Aug. 1917 at 101% andint. V. 100. p. 557. 


EARNINGS.—2 mos., {1915..--...-Gross, $1,998,031; net, $672,233 
+f 40 








July 1 to Aug. 31. } | Eaeee Gross, 1,819,493; net, 531,74 

REPORT.—Report for year ending June 30 1915 in V. 101, p. 1089. 

1914-15. 1913-14. 1912-13. 
| Operating revenue................ $9,945,370 $10,588,533 $10,795,233 
| Operating income after taxes_____ _ $2,525,976 $2,846,029 $3,220,534 
| TP SONne ho bactckudsesdusnana 61,281 46,709 49,039 
"POOR 2b SOONER, a inne cccuccsccs $2,587,257 $2,892,738 $3,269,573 
Inteross, Pemba, BG... .......ccase 2,450,525 2,375,042 2,176,223 
TD SENN 8 in nor mnengoeee $136,732 $517,696 $1,093,350 
Dividends on preferred___....._--- $450,688 $450,688 $450,688 





WINSTON-SALEM SOUTHBOUND RY.—Owns Winston-Salem, N. C. | 


on Norfolk & Western, to Wadesboro on Atlantic Coast Line RR., 89 miles, 
completed March 1911. The two roads named own the $125,000 stock and, 
jointly and severally guarantee the $5,000,000 bonds. prin. & int. See 
form, V. 92, p. 396. Year ending June 30 1915, gross, $461,089; net, after 
taxes, $135,813; other income, $29,781; charges, $278,437; bal., def., 
$112,844.—(V. 92, p. 396, 1180.) 


WISCONSIN CENTRAL RAILWAY.—SYSTEM extends from Chicago, 
to Ashland, Wis., and Lake Superior iron mines; also to St. Paul and Minne- 
apolis and to Superior and Duluth. By car ferry connects with the Pere 

arquette and has a short line to the East. V. 63, p. 117. System includes 


Lines owned— Miles.| Lines owned— Miles 
Chic. to Trout Brook Jct., Wis_. 457) Marshfield to Nekoosa_______ 33 
Spencer to Ashland, Wis__-_-_- 146/| Other branches_..__......... 86 
Owen to Superior. -........... 153 | Trackage to Chic., Minn., &c.. 75 
Branch to Bessemer.__._______- 34| Rugby to Milwaukee, &c_____- 28 
Stevens Point to Portage City_. 71) — 
Neenah to Manitowoo_._._.___. 37| Total June 30 1915_..._____- 1,120 


ORGANIZATION .—Successor July 1899 of Wisconsin Cent. Co., fore- 
closed = plan V. 68, p. 725; V. 69, p. 29, 133; V. 70, p. 434. In Jan. 1909 
Minn. St. Paul & S. S. M. acquired 51% of common stock, affording that 
road a Chicago connection, the road being leased for 99 years from April 1 
1909, and most of the preferred stock exchanged for Minn. St. P. & S. S. M. 
leased line certificates, secured by deposit of Wisc. Cent. pref. stock, on 
— om ave. are paid. V. 838 p. 159, 232, 566, 626, 750. 1003, 1439; 


- STOCK .—Stock, authorized, common $17,500,000; pref. 4 non 
eum.: $12,500,000. ‘ Outstanding, com., $16,119,600; pref., 311265. BoD: 
par vf stiares 5100. After 4% dividends on both classes shall have been 

ald In any year both shall teres geo equally in any further dividends 
or such year. The preferred has the right to elect a majority of the direc- 
tors on failure for two successive years to receive 4% per annum. 


DIVIDENDS.—First div. on pref.. 4% for the year, paid 1% 
1908 and 1% each on Mch. il and July {5 and Oct’ 15 1909 16h Fens i3 


‘o 


1910, 2%; Oct. 1, 2%; 1911 to 1915, 4% yearly. 


BONDS.—The Ist gen. gold 4s of 1899 are secured by a mtge. 
the lines of railway. terminals, equipm’t and other property eonutred taeee. 
by, and also by deposit of all securities owned or acquired under the plan. 
Of the generals, up to June 30 '14, $1,807,000 were purchased in the open 
market and canceled. V. 75, p. 734, 1204; V. 77, p. 1236; V. 86, p. 1591. 
The Superior & Duluth Division & Term. 4s are limited to $ .500,000 
the present amount outstanding; they cover the road from Owen, Wis.. 


via Superior to Duluth, Minn., 160 miles, and terminals at both Superior 
and Duluth. V. 82, p. 806, 930, 1103; V. 83, p. 986; V. 84, p. : 
85, p. 532: V.86, p, 1411; V-88, p. 824. : B4, D. 1429; V. 


The “first and ref.” mtge. is limited to $60,000,000, of wh : 
is reserved to refund existing bonds and equipment Goliggtions anh ae 
nainder for general purposes; $6,000,000 have 


Pp ’ d. 
received authority to issue $783,000 refunding bonds for $: 
terments during 1913; refunding $54,000 lst M. bonds and $203 O00 conn 
obligations and $189,000 additional equip. not yet funded. 687. 
824, 884; V. 89, 
P,. & Sault Ste. 


V. 88 p., 
. 44, 1069; V. 94, p. 489; V. 98, p. 840. The Minn. St. 
arle guarantees interest on the bonds.V. 95, p. 969. 








Dividends paid out of accumulated surplus, but substantially paid dur- 
ing respective years shown—see V. 93, p. 792. 


DIRECTORS.—Edmund Pennington, A. H. Bright, W. L. Martin, J. 8S. 
Pillsbury, C. E. Wales and C. T. Jaffray, Minneapolis: Leroy W. Baldwin, 
New York: J. D. McMillan, Minneapolis; M. H. Ballou, Menasha, Wis.; 
Wm. Irvine, Chippewa Falls, Wis.: W. F. Fitch, Marquette, Mich. 


OFFICERS.—Pres., Edmund Pennington, Minneapolis; V.-P., A. H. 
Bright, Minneapolis; Comp., C. W. Gardner, Minneapolis; Auditor, R. Kirk- 
wood, Minneapolis; Treas., Chas. F. Clement, Minneapolis; Sec., G. W. 
Webster, Minneapolis; Asst. Sec., J. A. Millington, Milwaukee.—(V. 94, 
p. 489, 1697; V. 95, p. 969; V. 98, p. 840; V. 99, p. 896; V. 101, p. 1093.) 


WISCONSIN & MICHIGAN RY.—Owns from Iron Mountain, Mich., to 


| Peshtigo Harbor, Wis., 75.79 miles; branches, 51.66 m.; trackage, 8.50 m. 


In May 1904 logging railway Pembina, Wis., wepterty 42 m., was purchased. 
V.7%, p. 2013. In Meh. 1911 John Marsch of Iren Mountain, Mich., it was 
reported, acquired control. V. 92, p. 660 On Feb. 1 1912 S. N. Harri- 
son was appointed receiver. V. 94, p. 418. Stock, $951,500, auth. in 
June 1905, to be increased to $5,000,009: par value $100. Current Habilities 
June 30 1914, $943 208 Last coupon on Ist mtge. bonds paid was that 
maturing Juiy 11898. Of the bonds, $905,000 Ist 5s and $150,000 4s were 
incl. in the collateral turned over to the Chicago banks In Jan. 1919 on settle- 
ment of the Walsh notes. V. 90, p.169. Year'13-'14, gross, $122,920; net, 
$626; other income, $17,487; rentals, taxes, &c., $16.487 (bond int. not 

Year 1914-15, gross, $122,641; net, $16 


included). ,737. Vice-Pres., Emil 
Marsch; Sec., John Marsch; Treas., Chas. A. Olin, Chicago. Office, Pesh- 
tigo, Wis.—(V. 94, p. 209, 418; V. 95, p. 751.) 


WISCONSIN MINNESOTA & PACIFIC RR.—(See Map Chicago Great 
Western.) —Red Wing, Minn., to Mankato, 95.7 miles; Red Wing to Osage, 
Ia., 118.2 m.; branch to Clay Banks, 2.9 m.; Winona to Simpson, Minn., 
54.2 m.: Goodhue to Belle Chester, 6 m.;: total, 277 miles. Stock, $5,893.- 
400, all owned by the Chicago Great Western RR. (reorganized co.). 

In July 1915 ,203,000 of the $6,232,000 bonds had been deposi 
with a committee (Central Trust Co. of N. Y., depositary) under an offer 
of the Chicago Great Western RR.to pay the amount of the defaulted 
Oct. 1912 coupons in cash plus $20,000 and also per $1,000 bond and cou- 
pons pertaining thereto $ each in Ist M. 4s, with Sept. 1913 coupons 


attached, and pref. stock of the Chicago Great Western RR. V. 97, D. 
51, 178, 523, 1203. 
REPORT.—For year end. June 30 1910, gross, $813,871; net, $41,242: 


bond int., $236,038; bal., def., $194,796.—(V. 97, p. 51, 178, 523.) 


WISCONSIN & NORTHERN RR.—Projected from Menasha, Wis., north 
to Mass, Mich., 219 mites, with branch to Antigo, Wis., 24 mi'es. of which 
Shawa.o0 to Van Ostrand, 38 miles, and Crandon to W. & N. Junc., 6 miles, 


| and Neopit to Western Siding, 11 m., were operated July 1914, and Van 
| Ostrand to Crandon, 30 m., was under construction in May 1915. 8 


$1,500,000; outstanding June 30 1914, $1,339,900; ye $100. Bonds, $10,- 
000,000 auth.; none outstanding May 20 1915. oans and bills payable 
June 30 1914, $304,974. Year ending June 30 1914, gross, $92,817; net, 
$26,053; int., taxes, and hire of equip., $24,596; bal., sur., $1,457. Pres., 
C. R. Smith; Vice-Pres., J. S. Jones; Sec. & Gen. Mgr., C. H. Hartley. 
Office, Oshkosh, Wis.—-(V. 87, p. 741.) 


WRIGHTSVILLE & TENNILLE RR.—Tennille, Ga., to Hawkinsville, 
74 miles; Dublin to Eastman, Ga., 28 miles (former Dublin & Southwestern, 
acquired Aug. 1907): total, 104 miles. Incorporated in Georgia Dec. 1883. 
Stock, common, $530,000; pref., $70,000; par, $25. Central of Georgia 
owned June 30 1914 all pref. and $278,575 common. First mtge. to Citi- 
zens’ & Southern Bank, Savannah, for $250,000° $15.000 tn treasury 
July 1915, $35,000 having been retired and cancelled. V. 85, p. 285, 795, 
1578; V. 92, p. 951. 

Divs., long tte 7% yearly; 1994, 7%; 1995, 6%: 1903, 11%:1907, 11%; 
1908 to 1911, 6% (.J & J.); Dec. 18 1911, 3%: July 1 and Dec. 241912, 3% 
hs 11913, 3%; 1914, 6% (3% J. & J.); 1915, Jan., 3%; July, none. 

‘or year ending June 30 1915, gross, $271,368; net, $33,726; other inc., 
$3,189; int., &c., $19,497; bal., sur., $17,417. 
Pres,. A. F. Daley, Tennille.—(V. 99, p. 971; V. 101, p. 49.) 


YOSEMITE VALLEY RR.—Merced, Cal., to the Yosemite National 
Park, 78 miles, completed May 15 1907. Stock, $5,000,000, all outstand- 
ing: par, $100. Ist M. bonds ($3,000,000 auth.), V. 82, p. 511, 930; V. 84, 
p. 1553. 2d M. 5s, $2,000,000, held in treasury June 30 1914. For year 
ending June 30 1914, gross, $273,879; net, $134,065; other income, $1,087; 


int., taxes, &c., $232,041; bal., def., $96,888. In 1914-15, gross, $323,214; 
net, $131,382. Pres., Frank G. Drum; Sec., Julius H. Ellis. Office, 
704 est Coast Life Bldg., San Francisco, Cal.—(V. 85, p. 655.) 
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RAILROAD COMPANIES. 
SUPPLEMENTAR Y—See also Tables 4 to 132. 


ON YOUNGSTOWN RY.—To extend from Canton to 

voungstown, — mR ay with branches, of which 18 &% m.fromAkron 
ogadore ‘completed in 1914. Incorp. in ad, 1907. Stock, 

al issued, $1,500,000. Thestockholders voted ¥ oon the sone not later 


than July 1 1916; Cleveland, Trust Co., trustee. 38s 1434; V. 95, p. 678. 
Year ending June 30 1914 (7 miles) . Sross. § 5 3: Tw after taxes, 
$32.921; other income, 3157; int. is $00. ib es , def., $57,079. 
1915 (7 ‘miles) , gross, $158,636; Vy $62, 195. Pres., H a Stewart, Caa- 


ton, O.; Sec., jay Taylor.—(V. 95, p. 678.) 


APALACHICOLA NORTHERN RR.—River aa. to Apalachiocte. Fla., 
79 miles; Apalachicola to Pt. St. Joe, Fla., V. 87, v. Bap . In May 
1914 foreclosure suit was BAT wy int. being in default. - 1607. 
Stock, $3,000,000. Bonds, $2,000 gy Ill. State Tr. oa . St. L., trus. 
For year ‘ending June 30 1914. Ips 226, 752; net, $62. 086; other in- 
come, $9,206; int., taxes, &c. » $115 81; * bal: def In 1914-15, 
% $141 331; net, $20,408. Pres. Be ent t. Louis, Mo.: 
ec.. W. W. Boyd Jr., St. Louis. ar nT p. 935: 198, p. 1607.) 


IZONA EASTERN RR.—Owns Maricopa to Hassayampa, Ariz., 
74s miles; Bowie to Miami, Ariz., 134 m.; Cochise | to Gleeson, 35 m.; Tempe 
to Mesa, 8 m.; other, 23 m.; leases Phoenix, Ariz., to Winkelman, 92 m.; 
other, 1 m.; total, $366 miles. rs consolidation in 1910, including Gila Val- 
ley Globe & Northern, &c. 446. Stock auth., ,000, 
of which $9,000,000 oitstanding Stine 30 1914, all owned by Southern 
Pacific Co.; along with $4,856 of the $9,155 ‘000 quentne * ~~ ref. 
5s. The remainder of the bonds are held in funds of rietary 

companies. In 1913-14, 482- 812,378; net, after taxes, $99 438: other 
income 312; cha es. $780 bal., sur., $218,541. In 1914-15, gross. 
$2,200 736; net, $82. Ti 4: ae Pueetens. $3, 012 18 95, p. 1330, 1471.) 


—Talladega to Coal City, Ala., 3) 
miles branches, Ro ATLANTIC RR. opt nes 5 re 
3 Weng Stock, $1,000,000, all common; pee 
5 1 1931 ($1 


40-y 

,in default. Year ending June 30 1914, . 
other ——, 3, Bw ee ae, n°, $4 340; 
in 1912-13, grom, 5 a3 4 45; 


res., 
ec. and Treas., 


Kingsbury. 21 14 Broad St. N.Y. 


Y.—Owns Calgary Jct., Canada, to Strath- 
_to Fort McLeod, Canada, 107 miles; We- 
a to Coronation, 106.7 m.; total. 


idney H. M 


CALGARY & EDMONTON 
cona, Canada, 190.6 miles, an 
taskiwin to Herm. 100.3 > 
504.8 miles. . 93, p. 1785; V oe. p.o 10. 

- 1903 Sse to P Oemadien Pacific (which owns entire $1,000,000 stock 
and $5,900,000 Ist M. 4% bonds) for 99 years; debenture stock interest 
Is guaranteed at 4%. At end of lease the bonds will be paid at par or a fur- 
ae =a into. V. 76, p. 434; V. 77, p. 1224; V » D. 116.— 

. 94, p. 910.) 


CAMBRIA 4 INDIANA RR. = Colver Heights to Manver, Pa., 21.8 m.; 
Colver Jct. to R 4.25 m.; 26.05 miles. Stock, $400.000. Bonds 
($900,000 cathoriaed tee “_, a sinking fund of 2 4 per gross ton on 
all coal originating and 50 ibid, over the vay Lr = payment, $16,000. 
Equipment trusts June 30 Bi $195,0 “A’’ 5s, due part annually 
to Sept. 1 1921; $192,000 seri og hr a onaeslt tg Feb. 1 1927. 
$280, series “©” 5s, due part pad. LT to Feb. mf ieas: 
5s, due part annually to Feb. 1 1928 and $360,000 series * 


ue 
annually to Ma For oe, ending June 30 1914, gross, 46. B45. 
ar .& .792; other income, $152,787; int., taxes, &c., $1 07, 199; be sur.# 
$111,380. June 30 1915, Pres., "Daw- 


gross, $294, 732; net, $87,425. B. 
son ld oleman; Sec. and Treas., ¥ a. Rapp. Office, Land Title Bldg., 
Philadelphia, Pa. 


CAMINO PLACER VILLE & LAKE TAHOE RR.—Placerville to 
Camino. Cal., 8.0 Stock, $100 Bonds, see table. Year 
ending June 36 1913 ) — ; $24, 32 28; def, $342; other income, $105. Pres. 
and Gen. Mgr., C. D. Danaher, Camino, Cal.; Sec. and Treas.. G. L. 
Chamberlain. Office, Camino, Cal. 


CANADA & GULF TERMINAL RY.—Owns Ste. Favie to Matane, 

Que., 36 miles. Stock authorized, $4,000,000; par $100. Bonds, see 

Pres., M. J. O’Brien, Montreal, Que.; -Pres., H. J. Lyons, 
Matane, Que.; Sec.-Treas., W. Rous, Montreal, Que. 


CAPE GRRARDSAY NORTHERN aby. .—Owns from Thebes Bridge 
to pesmagten. » o., with branch r- ine Junction to Chester, total 
116 miles. A consolidation ts < A by J. Hunter Byrd of 


St. Louis and associates. . 95, "1083; BB. 52 fos: yt April 1914 
J. W. Fristoe was apboiited reo receiver. if ra ts 5, 522; V. 100, p. 1591. 
Stock auth., $2,500,000 Bonds’ Ve D. he 


Dist. Court on June 26 1ohs | held Cat the eB oF R.. a claim against 

the St. Louis & San Francisco RR. for the difference between the par value 

= + as bonds and their market value on account of the failure of the St. L. 

foe . F. a yor or retire bonds as agreed by it. V. 101, p. 46.-—(V. 
Dp. 


CAROLINA & NORTHWESTERN Vu ame standard-gauge road, 


hes’ Edgemont, N.C., 1 

In M hn” 1900 ne nearly all stock was acquired by a syndicate. Stock author- 
ized, Ki each of com. and 4% non-cum. apes outstanding, July 
1913, $854, 250 com. and $550,000 pref. stock. the 50-year Ist goid 5s 
due July 1 1953 (Standard Trust Co. of Nowy vax. trustee), $1,500,000 were 
used to wi -y~ all underlying bonds § gad were a rier to exten- 
sions, new equipment, &c., of whi 360 0 rat (incl. $1 n treasur 
July i914) have been issued. Year {01 -14, gross, $495,53 4: y* $136, 382. 
other incon’; $210; int., very &c., $157 411; oe def. 819. 914-15, 


0,932; net, $94,2 Pres., m. 


Kew ‘york —(V. 91, pD. B70) 


CATSKILL MOUNTAIN RY.—Owns narrow-gauge road from Catskill. 
ap a ae Catskill ae to Palenville, N. Y., 16 m.; leases Cairo RR.. 
4 miles; total 30 wailes. 


A. Barber, 165 Mt, 


Junc. ‘e one 


tock, $89, 
we are $39,100 Ist OM 5s and 15538. 000 6% incomes, ail due Aug. 1 i915, 
and tend for $15,600, 6%. First incomes have one vote for each 
$100. Div. on Ist incomes, $5 3281 % Sept. 1906, the first since 1901; 1997, 


2. ey 1908, less than So: 1909, almost 3%: 1910, 4.34%; 1911-14,0. 
EA NINGS._Year ending June 30 1914, gross, $ 7; +o poem, 
$9, ory een &c., $12,667; balance, def., $3,418.—(V. 83, Dp. 817.) 


CENTRAL RAILROAD OF HAITI.—Incorp. Mch. 10 1909 in New York 
to finance railroad Y tee te in the Repub ic of Haiti, as well as other 
undertakings for the development of that country. Owns Cle. des Chemins 
de Fer de la os du Cul de Sac and Cle. Haltienne oa Wharf de Port-au- 
Prince. Line of road, about 65 miles. Gauge, 2 ft. 6 in. Rail, steel, 45-lb.; 
locomovives, 20; passenger cars, 26; freight cars, 125; service cars, 2° 

In Feb. 1912 acquired the Cie. d’ Eclairage Electrique des Viiles de Port- 
au-Prince et du Cap Haitienne, owning and operating the monopoly of 
electric lighting in the two principal cities of H aitl. 


STOCK.—Authorized and outstanding, $1,450,000; par $100. 


BONDS.—$800,000 Ist and $290. 000 2d collateral trust gold 6s dated 
June 1 1909, oon June 1 1919; int. J. & D. 1 at company’s office, dea ® Y +. 
Coupon, $1,000; prin. may be AM LAP Guaranty Trust Co., 
trustee. Subject to callat 105at anytime. Secured by pledge of $622, 806 
Ist M. 5% and 6% bonds and $760,000 capital stock of Cie. des Chemins 
de Fer de la Plaine du Cul de Sac and $400,000 capital stock and $392,000 
6% bonds of the Cie. Haitienne du Wharf de Port-au-Prince. 


OFFICERS.—Pres., Philip W. Henry: First V.-Pres. and Treas., Henry 
R. Tippenhauer; Second V. -Pres., Arend Behrends; Sec. Charles Stern- 


heim. General office, 25 Broad St., N. Y —(V. 91, p. 276.) 
CENTRAL WEST VIRGINIA & SOUTHERN Ae P —Hendricks, W. 
Va., to Armentrout, 30 miles; leases Red C Creek Jct. to 


Laneville, 5.70 miles; total, 35.7 miles. "Stock. $500,000; par, $100. 
Bonds ($1 000, 000 authorized) , of which $500,000 reserved for new construc- 


tion. Callable on any int. day after Jan. 1923 at 105. Sinking fund re- 
tires 24%% of —_—— outstandin opmtonanety - Pres., Robert F. Whit- 
mer; lst V-P. Harris; 2d W.H. Bower; Treas., J. v anneene 


Sec., Fred H. ily Philadelphia, Pa. Office, Hendricks, Ww. 


CHARLOTTE MONROE & COLUMBIA R.—Owns ig 8. C., to 
Jefferson, 18 miles. In Feb. 1913 W. R. Bonsal, Hamlet, N. O., and 





associates, secured control. Stock, $48, named ar, $100. Year ending 
June 30 1911, gross, $16,683; net, $3,771; es, 7. pe was Loran A. 
Kerr; Sec. & Treas., W. 8. Blakeney. Office, so McBee, 3 - C.—(V.89,p.1346) | 


rot SAGO River & INDIANA RR.—Owns 11.44 miles of terminal 
Top. & Santa Fe trackage, 9.11 m.; P. OC. C. & St. L. Ry. 
rene f ~ 7 13 m.; trackage through Un on Stock Yards, S. 21 m.; total oper- 
ated, 37. ‘19 miles. Furnishes terminal facilities to some 30 industries and 
team tracks and has terminal connections with all rail and lake lines enter. 
ing Chicago. Stock, auth., $1,000,000; outstanding, $500,000; par, $100. 
Controlled by Chic. Set. Rys. & Union Stock Yards Co. (see Miscel. Cos.), 
which | md ree my the bonds prin. and int. by endorsement. V. 101, p. 
773. ividends 1913, 8%: 1915, 6%. a the Ist 5s ($2,000,000 auth. 
sae). $765,000 have been sold (V. 101, 773). They are redeemable at 
105, beginning Oct. 1916. Additional "Penlla may be issued for 66 2-3% 
of the cost of additional properties and franchises, but only when annual 
earnings are twice the interest charges, including bonds then to be issued. 
Year ending June 30 1915, gross, $402,954; net, $151,918; other income, 
$145,187; int., rentals, &c., $239. 401; divs. (6%), $30,000; bal., sur., 
$27,704. Pres., & Treas., A. E. Rawson; Aud., E. 8. Gentle. —(V. 101, 
p 


CINCINNATI INTER-TERMINAL RR.—Owns a road 0.6 m. in length 
connecting the Chesapeake & Ohio bridge and the Cin. Ham. & Dayton 
terminalis. Controlled by Chesapeake & Ohio R Common stock, $10,000 
io $100 shares, issued for purpose of control. here is authorized $1,000,- 
000 of first pref. 4% cum. stock secured by mtge. to the Union Savings ‘Bank 
& Trust Co. of Cincinnati, as trustee, and rentals paid by Ches. & Ohio and 
Loulsville & N we and cnet te con OT int. day after Feb. 1 1915 
at 105. V. 79, p. 212: Bi 620. Rentals received for 
year ending June 30 1914, $53: At Lo as a, rice 000; bal., sur., $407. Pres.. 

Geo. W. Stevens.—(V. 80, p. 2620.) 


CINCINNATI LEBANON & po RY —Owns Cincinnati, O., 

odds, 36 m., incl. 6 m. from Lebanon to Dodds, leased to Dayton Leb. 
Cin. RR.; Junc. to Middletown, Ohio, sett a 2 m.; total, 52 m. ied 
Dayton Lebanon & Cincinnati RR. & T inal Co. Lebanon, O., to Leb- 
anon Jct., 23 miles, and Hempstead to Dayton Union Station, 6'm., and 
branch Lam to Lakeland, 1 m., was yo Jan. i 1915. V. 99, Dp. 
1831; V. 100, p. 139. Stock, $2,100,000, as ee a * 1915, = — 
mansing and Seued by Pennsylvania rag Oe y- - 7 980; 
Pond. . Div. of 3% paid ry 1l rs 12: 4% tora. Bm 
914,3%. V.99. p. 53. 1,500 ,000 1st cons. 4s of 1902 
by Fe Pennsylvania Soe $200. 000 are reserved to retire the rity 1916: 

. . 61 On Mar. 9 we was authorized to iw. $600,- 
ooo. bobass to jurchase the Day. Leb. & C RR. Termina 1 (Termina. 
Cal. year * ge 1,653; net, $70, 887; other income, $49,084 
chaos, $72. 043: Give. (5%), $45,000; surplus, $2,029.—(¥. 100, p. 473; 


CLARKSBURG-NORTHERN RR.—Owns from New Martinsville’ 
W. Va., to Middlebourne, 13 miles; extension under contract from Middle- 
bourne to Shirley,17m. Bonds ($2,100,000 auth. issue) are subjecy to cal 
at 105 on and after Oct. 1 1921; Union Trust & Deposit Co.. Parkersburg, 

Va., trustee. V. 93, P 1785. Pres., a Fuccy, New Martins- 
vile, 7 : Viee-Pres., I . M. Underwood, iddlebourne, W. Va.— 
p- 


DENVER BO 
miles; Sunset to 


to 


LDER f & WESTERN RR.—Boulder to Ward, Colo., 26 
idora, 20 miles; branches, 5 miles; total, 51 miles. Reaches 
Denver Union Depot from Boulder over Col. & So.(third rail); V.80, p. 650. 
Stock, , all out; par $100. Of the bonds ($800,000 authorized 
issue). $100,000 are reserved for extensions, improvements, &c. They are 
entitled to int. up to 5% If earned, payable Sept. 1 beginning 1910. 

wh , goatee’ $53 ,602 in 1913-14; 


For year ending June 30 1915 . SOs 61. 
net income, def., $3,459, against $11,4 0. Div. on incomes, 3% 
($21,000), paid Sept. 1 1910, , am Ligh $10.50 500) = t. 11911. Pres., 
Charles D. MH Sec. & ffice, Boulder, Colo. 
—(V. 89, p. 993; V. 99, p. Sir ae 

DENVER LARAMIE & NORTHWESTERN RR.—Owns Utah Jct. to 
Greeley, Colo., 52 miles; trackage (Greel og Ll 5 a By; ) in Greeley, Colo., 
1.36 m.; Deaves | ~~ Lake. =r er to . Colo., 3.23 m.; total, 
56.59 miles. PB. 1249, 1382, 1565, 1626 pfarshall B. Smith of 
Denver is Moy oreclosure sale adjourned to Sept. 30 1915. Re- 


ceivers’ certificates and notes out, $60,197; other loans and bills payable 
outstanding June 30 1914, $317, 407. 


Bondholders’ Protective Committee. = jie Wm. Barth and W.E Green 
of Denver, Colo; J. F. Wallace and A. R. Oppenheim of New York. Otto 
Huber —— Island, [ll., and others. 
Stock auth., $30,000,000; outstanding June 30 1914, $29,072,000; tem. 
800,000, at $3 ae 200 pref. stock, par $100. Bonds ds auth., $22, 
Der mile; $308,000 outstanding Mar. 1912 and $450,000 
eposited ae 6 mos. notes due Nov. 1912 given to secure pod 
pm oa by mae hg including $125,000 to pay off debt and 
build extension from Greel ey to Severance, and $242,000 un 
notes, the sale of which was enjoined in 19 13. V. 95, p. 789, 947, BLT 
ar 94, p. 697. Car trusts June 30 1913, $62,738. Year ending June 30 1914, 
oss, $102,205; op. <a. $15.023; other income, $12.573: int., taxes. rentals. 
; bal., def., $98,867. For year 1914-15, gross, 17308 608: op. 


Ec. ee Port For 2 mos. ending Aug. 31 1915, gross, $21, prinet 
$17, Zit jop. def. , $599, aoaiuee net $2,413.—(V. 100, D. 1751, S106: ¥ - 101, 
DETROIT BAY CITY & WESTERN RR.—Owns Bay City, Mich., to 


Peck, 71 miles, the extension from Sandusky to Peck, about I m., be 
opened Oct. 1915. Stock, all out, $450,000. The Ist —~ 5s $1. 250, 
auth. issue) are redeemable at par prior to Oct. 1 1922. thereafter at 105. 
In Aug. 1915 $80, 000 bonds were authorized for 11 ie-inile extension from 
Sandusky to Peck The unissued are reserved for exten- 
sions at not exc $8, per mile and 75% of cost of additional 
terminal facilities, provided the annual net . are twice the interest 


charges, including bonds to be issued. V. 95, 1273. Year 1913-14, 
gross, S146, 712; net, after taxes, $67,470; int. on Sends. &c., $19, 318; bal.. 
ow J ‘$47 15 Pres. -, Thomas . Handy; V.-Pres., C. 'w Handy : Tr 


: eas. 
. WwW. oo Sec., F.S. Handy. Office, Bay City, Mich. —(V. 95: D- 127.) 


EDMONTON DUNVEGAN & BRITISH COLUMBIA RY.—®S8nder 
construction from Edmonton, Alberta, through Dunvegan to the western 
boundary of the Province, 357 miles, all to be graded by Nov. 30 1915 and 
steel expected to be laid by end of Feb. 1916. The 30-year 4% debenture 
stock (at present limited to $7,000,000, at $20,000 per mile, on said 350 
miles) , is issued under a trust deed dated July 22 1912\to the National Trust 
Co., L td., trustee, and is v torn: rin. & int., by the Province of 
Alberta. ‘See V. 95, p. 1273; 19, 1422.—(V. 96, p. 1422.) 


FERNWOOD & GULF RR.—Owns Fernwood to Kokome, Miss., 32 m. 
Incorporated in Mississippi March 31 1906. Stock outstanding June = 
1016, 100,000. Bonds, see table above. For year ending June 30 191 
138,728; net, $31,904; int., taxes, i. $41,897; bal.. def., $9,99 

n 1914-15 gan, 58.149; net, $36,613 *Pres., F. B. Bnochs;: v-P., 
N. E. Ball; Sec. & Treas., ‘George Shine. Office, Fernwood, Miss. 


GREAT SOUTHERN RR.—Owns from The Dalles to Dufur, Ore.. 
41.77 m. Extension to Friend, 11 m., almost completed so. 1913 
Incorp. in Oregon June 2 1908. Stock, $100,009; , $100. Bonds (Se- 
curity Sav. & Tr. Co., Portland, Ore., trustee), $5, 3.600, 000 auth. issue: 
$406,000 issued on 30 miles and $184,000 to July 1913 on account 11 — 
under construction; see table above. Year ending June 30 1914, gross 
$45,630; aS. 3S. 401; other inc., $513; mt taxes, &c., $36, Fa bal., wief. 
$30,545. , (deceased); V.- Meier; Sec., Geo. W. Joseph, and 
Treas. & Gen. Mer., J. G. ifoinrich; Motticn The Dalles, Ore. 


GREENVILLE & WESTERN RR.—Owns Greenville, 8. C., to River- 
view, 23 miles. Incorp. in South Carolina as successor of tee Greenville & 
Knoxville Ry., foreclosed June 1 1914 and sold to Atlanta parties. 
p. 406. Stock, $50,000; par, $100. Bonds, $460,000 ist 20-year 6s 
(Central Bk. & Tr. Corp., Atlanta, trustees), ses table above. Pres., R.A. 
McTyer; Treas., Carl Lewis, all of Atlanta, Ga.—(V. 99, p. 406.) 


GROVETON LUFKIN & NORTHERN RY.—Owns Veitch to Vair, Tex., 
21.15 miles; trackage, Groveton to Veitch, 1.25 m., — Vair to Lufkin: 
Tex., 13.6 m.; total, 36 miles. Stock $50, $100. Bonds, 
$437, OM noes gable above, \. 90, p. 109). aor June 30 1914, 
rs ; net, $19.305; charges, $39 ,370; -, def. $20,065. Pres., 

Sepes. Ceieeae: Offi, Groveton, Tex -—(V. 90, p. 109.) 
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HILO .—Owns Paauilio to Puna, T. H., 57 miles; Olaa Mill to Glen- 
I a branches, 7 m.; total, 81 miles. Stock auth., $10,000,000; 
outstanding, $4,500,000 common and 6% non-cum. pref.; par of shares 
$20 each. Trustee of ist M., First Am. Sav. & Tr. Co. ‘Of the ref. and 
extension gold 6s, $1,000,000 are reserved to retire the Ist 6s; they are a 
first lien on the Paauilio extension, 32 miles. Redeemable at par on any 
interest date after Oct. 1 1919; Bishop Trust Co., Honolulu, trustee. Pay- 
ment of Apr. 1915 coupons has been deferred and 2 bondholders’ committees 
(4 members for each issue) are considering plans for reorganization. V.100, 

. 2009. For year end. June 30 1914, gross, $436,405; net, $180,165; bond 
i. $269,700: other int., rents, &c., $77,205; bal., def., $166,740. In 
1914-15, gon. $48 837; net, $26,871. Pres., B. F. Dillingham, Honolulu, 
T. H.—(V. 99, p. 1909; V. 100, p. 2009; V. 101, p. 1189. 


y HUNTINGTON BLUFFTON & PORTLAND RR.—See V. 101, p. 923; 
- 100, p. . 

IDAHO SOUTHERN RR.—Owns from Gooding, Idaho, on Oregon Short 
Line, to Jerome, 24 miles, opened Jan. 2 1909; under construction from 
Jerome to Milner, 35 miles, and to be extended to Oakley, 25 miles. To be 
ultimately operated by electricity. Stock $3,000,000, all out. Par $100. 
First lien 6% notes, $450,000 (Commonwealth Tr. Co., Pittsburgh, trus- 
tee), secured by 125% In first mtge. 5s (part of an authorized issue of $3,- 
000,000), maturing May 1 1914. The interest due Nov. 1 1913 having 
been defaulted, the collateral was to be sold on June 29 1914. V.89.,p. 
778, 919; V. 98, p. 235, 1767. Year 1915, gross, $10,355; op. def., $10,168. 

es., W. 8. Kuhn.—(V. 98, p. 1767.) 


INDIAN CREEK VALLEY R Y.—Projected from Indian Creek to Rock- 


wood, Pa., 55 miles, with branch from Bakersville to Barronville, 10 miles, 
of which 19.6 miles completed June 1910. Stock, $1,500,000. Bonds, see 
table above. Fidelity Title & Trust Co., Pittsburgh, trustee. Pres. and 


Gen. Mgr., Charles F. Hood; Vice-Pres. and Purch. Agt., John M. Stauffer, 
Scottdale, Pa.; Sec. and Treas., James S. Braddock, Mt. Pleasant, Pa. 


INTERNATIONAL RAILWAYS OF CENTRAL AMERICA.—Owns 
526 miles of 3-ft. gauge railway, viz.: 
Puerto Barrios, on the Atlantic Ocean, Guatemala, via Guatemala 

City to the port of San Jose, on the Pacific Ocean (270% miles), 

- with 60-mile branch from Sta. Maria to Mazetenango. --.-...--.-.-.337% 
Mazetenango to Champerico (42 m.), on the Pacific Ocean, with branch 51 \% 
Port of d’Ocos on the Pacific Ocean via Ayutia on the National Ry. of 

Mexico to Vado Ancho in the interior of Guatemala...._.......-. 20 
Port of La Union on the Pacific in Salvador to Lempa River -...---- 34 
Line to connect mail line at Las Cruces with d’Ocos line at Vado Ancho 

and National Ry. of Mexico (completed Feb. 28 1914) __.-.._.--- " 

Incorporated in New Jersey June 8 1904 as Guatemala ys name bein 
changed in April 1912 and Guatemala Central RR. (V. 79, p. 902, 903) 
taken over. Has long concessions, that In Guatemala giving the Govern- 
ment the right, after Jan. 2003, to purchase the lines at an arbitrated price. 
Under the 99-year concession in Salvador, the railways in 2007 are to be- 
come the property of the Govt. without indemnity, with the right to pur- 
chase after June 1978 at a price to be fixed by arbitration. ubsidy in 
Guatemala on some lines $7,320 per kilometer; on other lines, $3,200 per k. 
In Salvador, $7,000 gold per kilometer, payable monthly from certain im- 
port and export duties. Has traffic agreement with Unitea Fruit Co. by 
which products of Fruit Company will be carried in territory served. 

Stock authorized, as increased from $7,500,000 in April 1912, $30,000,000 
common and $10,000,000 5% pref.: par $100. Pref. is entitled to share 
equally in all dividends paid in any year after 5% has been paid on both 
stocks. V.95,p.544. First quar. div. on pref., 14%, paid Aug. 15 1912; 
Nov. 15, 1%%: 1913. 5% 1%% &.-F.); 1914, Feb., May and Aug. 15, 
1% %; Nov. 1914 and Feb., May and Aug. 1915, none. 


BONDS.—For 60-year gold 5s of 1912 (£4,500,000 auth. Issue, which 
may be increased to £6,000,000) see V. 94, p. 1449; V. 96, p. 1488. 

The $3,500,000 bonds issued by the International Rys. covering all lines 
as a second lien bear interest at 2% the first year, 3% the 2d year, 4% the 
3d year and 5% thereafter. Balance sheet, V. 95, p. 544 


EARNINGS.—Report for cal. year 1914, in V. 100, p. 2082, showed: 
Gross, $2,421,160; net after taxes, $1,118,382; other income, $6,012; int.. 
disc’ts, &c., $561,471; pref. divs. (334 %), $375,000; bal., surp., $187,923. 


OFFICERS.—Minor C. Keith, New York, President, Pres. Northern 
Rys. Co. of Costa Rica, Vice-Pres. United Fruit Co.; Henry M. Keith, 
N. Y., Vice-Pres.; Edward S. Hyde, Sec. & Treas. N. Y. office, 17 Bat- 
tery Place.—(V. 100, ov. 2082.) 


INTEROCEANIC RY. OF MEXICO, LTD.—Vera Cruz to Mexico City, 
Mex., 338 miles; Los Reyes to Puente de Ixtla, 123 miles; Los Arcos to 
Cuautla, 102 m.; 3 branches, 30 m.; Mexican Eastern Ry. (V. 73, p. 1263) 
124 miles; leases Mex. Southern Ry., 313 miles (see below); total, 1,031 m. 
Concessions end Feb. 1982, after which road passes to State at a valuation. 

On Jan. 1 1910 took over under lease the Mexican Southern from 
Jan. 1910 for the term of its concessions, the rental providing 4% divs. and 
sinking fund on the £875,000 debenture stock and any further issues up to 
£121,720, and divs. payable half-yearly on the £1, .000 common stock 
ranging from 3 4% in 1910 to5 4% in 1917 and 5% thereafter, and also a 
yearly sinking fund from Jan. 1 1918 sufficient to redeem the ordinary stock 
at expiration of concessions June 8 1990. Nat. Rys. of Mex. will assume 
lease from Feb. 13 1982. V. 89, p. 225, 286, 1223, 1542. 

Nat. Rys. of Mexico (which see) owns £1,038,450 of the 2d debentures. 
£1,310,500 ordinary and £244,800 pref. stock. About Aug. 15 1914 the 
Mex. Govt. took possession of the road and leased lines. V. 100, p. 55. 


SECURITIES.—The deben. stockholders in 1914 approved a plan (V.$9, 
p. 48, 674) under which (1) the installments of interest payable on 
the 4% deb. stock Sept. 15 1914 and March 15 1915 and on the 44%% 2d 
deb. stock May 30 and Nov. 30 1914 are to be paid in 5% deferred warrants; 
(2) the installments of rent payable under lease, (a) to Mexican Eastern Ry. 
on June 7 and Dec. 7 1914, and (b) to Mexican Southern Ry. June 30 
July 28 and Dec. 31 1914 and Jan. 28 and April 27 1915 are to be satisfied 
by 5% certifs. of indebtedness, all to be redeemable from the earnings of the 
company or of the respective leased lines from May 30 1914 to May 29 1915. 
On June 29 1915 deb. stockholders agreed to an extension of the moratorium 
for 2 years to May 29 1917 on the same terms. V.101, p.130. Earnings 
of Mex. East. Ry. for 12 mos. ending June 30 1914 were gross, £820,201; 
net, £323,976; net in sterling, £23,126. 

Owing to the disturbed conditions in Mexico, the holders of the p tual 
debenture stock and second debentures on Jan. 7 1915 authorized (a) the 
deferment until 1917 of the payment of the interest due in 1915 and 1916 
and the issuance therefor of certificates bearing interest at 6% and 44%, 
compaetvey . due on or before Jan. 1 1917 and April 1 1917, respectively; 
(b) the omission of the sinking fund for 2d deb. in 1915 and 1916. odifica- 
tions of the scheme may be made if necessary. V. 100, p. 229. 


DIVIDENDS on Ist pref., 414% 1908 and 1909, 5% 1910 and 1911 

5% each (M.&N.). In 1913, Nov., 5%; 1913, Dec., 4%. On 2d pref. 

1% 1909; Nov. 1910, 4%; Nov. 1911, 4%; Nov. 1912. 2%; 1913. none 

REPORT.— For 1912-13 in V. 97, p. 1895. V. 100, p. 55. ; 
ies. 


Ap. Gross. et. Net in £. 

820 (Mex.)$9,147,842 (Mex.)$2,735,572 £176,903 

1,031 (Mex.)9,121,389 (Mex.)3,255,362 322,720 

Total net inc. in 1913-14, £181,393; chges. & int. on deb. stk., 214,827; 

paid to Vera Cruz Terminal Co., Ltd., £20,880, to make u deficiency in 

deb. int. and working expenses; bal., def.. £54,314. N. Y. office, 25 Broad 
St.—(V. 99, p. 674; ¥. 100, p. 55; V. 101, p. 130.) 


LAKE ERIE FRANKLIN & CLARION RR.—Owns Summerville to 
Clarion, Pa., 15 miles; branch, Strattonville to Mill Creek, Pa., 3.10 m.: 
other branch, | 67 m.; trackage, Sutton to Franklin, Pa., 47.9 m.; total, 
78.82 miles. Capital stock, $1,000,000; par. $50. Bonds authorized. 
$1,000,000; outstanding, June 30 1914, $835,000; see table; car trusts, 
Sept. 1915, $72,000; loans, &c., pay., $74,000. For year ending June 30 
1915, gross, $139,821; net, $52,458; other income, $2,242; int,. taxes, &c., 
$51,078; bal., sur., $3,622. Pres., Gen. Charles Miller, Franklin, Pa.: 
parte. J.T. Odell} New York; Treas., H. H. Hughes. Office, Franklin, 

a. 

LAKE SUPERIOR & ISHPEMING RY.— Owns Presque Isle (M 
to Ishpeming, Mich., 20 miles; branch to Maas mine, yy eackane’ ia 
total, 25 miles. Also owns large docks at Presque Isle Harbor. Controlled 
by Cleveland-Cliffs Iron Co. Incorp. in Mich. Feb. 17 1893. Stock, $1,- 
000.000; ys oe. of 7 wr} 6s of 1911 ($1 400.000) $70,000 mature 

early; ey are eemable, all or any, on any int. day in erse 
a mmearical order at 101. V. 92. p. 1636; V.93.p 229. vd se - 

For year ending June 30 1914, gross. $524,510; net, $149,339; other in- 
come, $16.335; int., taxes, &c., $125,247: bal. sur., $40,428. In 1914-15, 
gross, $350,733; net, $25,624. Pres., Wm. G. Mather, Cleveland, Ohio. 
—(V. 96, p. 790.) 





LEWISTON NEZ PERCE & EASTERN RR.—Projected from Lewiston, 
Idaho, to Nez Perce, 74 miles. of which 25 miles from “ewiston was partly 
constructed in June 1915. The latter iacludes 13.8 miles from Vollmer to 
Nezperce, Ida., in operation. Incorporated April 1915 to take over the 
N erce & Idaho Railroad and to extend the road. Capital stock au- 
thorized, $1,000,000: outstanding, $559,900; par, $100. Bonds author- 
ized, $5,000,000 First and Refunding gold 6s at $25,000 per mile; Spo- 
kane & Eastern Trust Co., trustee. f the bonds, $150,000 are ua- 
ble to retire the $125,000 Nez Perce & Idaho Ist 6s, $200,000 on account of 
work done and $275,000 when the first 25 miles are completed. Bonds are 
redeemable at 105 and int. beginning April 11922. V. 100, p. 2085. 

For year ending June 30 1914, gross, $35,299; net, (after taxes , $18,594; 
int., taxes, &c., $8,188; bal., surplus, $10,406. Pres., Z. A. Johnson, 
Lewiston, Ida.; V.-Pres., Jo P. Vollmer; Sec., D. 8S. Wallace; Treas., 
I. van Jorgens.—(V. 100, p. 1592, 1832, 2085.) 


MEXICAN RY., LTD.—City of Mexico to Vera Cruz, 264 miles; Puebla 
branch, Apizaco to Puebla, 29 m.: Pachuca branch, Ometusco to Pachuca, 
m.; Zacatlan branch (narrow gauge), 33 m.; Huatusco branch (narrow 
uge), 20 m.; Huajuapan branch narrow gauge, 28 miles; total June 30 
914. 403 miles. Jointly guarantees debentures of Vera Cruz Terminal Co. 
On Nov. 18 1914 the military authorities took over the line and no returns 
have been rendered to the company since. 


DIVS. (Since‘04.)1905. 1906. 1907. 1908. 30? ae. —- e- - 


First pref__._.%]) 5%71-16 8 8 - 

Second pref--%} --- 1%413-16 3%15-1647-16 6 6 6 
mmon-_.__-_- Ue ea hs Bee sie ete: / ete 1 2% 2% 
No divs. declared for half-year ending June 30 1914. V. 99, p. 1316. 


The holders of the perpetual deb. stock and 4% % 2d debentures on Jan. 7 
1915 voted (a) to defer until 1917 the payment of the 4 installments of in- 
terest due in 1915 and 1916 and to issue certificates for the same bearing 
6% and 44% interest, respectively, due on or before Jan. 1 and Apr. 1 
1917, repeevey: and (2) to omit the sink. fund for 2d deb. in 1915 and 
1916. - 100, p. 229. 


EARNINGS.—For 6 months ending June 30 1914 (Mexican currency), 
gross, .553.990, against $4,824.265 in 1913; net, $1,868,482, against 
$2,552,606; total net revenue, £123,659; debenture, &c., interest, £72,945; 
bal., sur., £50,714. V. 99, p. 1528. For cal. year 1913, gross, $9,792,301 
against $8,715,019 in 1912; net, $5,007,383, against $4.693.605; total net 
rev., £277,483; deb., &c., int., £150,096; bal., sur., £127,387. For 4 mos, 
end. Oct. 31 1914, ross. $3 405,200: agst. $3,398,000 in 1914. net, $1,149.- 
000, wr: $1,673,100. Office, Finsbury Court, Finsbury Pavement, Lon- 
don, E. C.—(V. 99, p. 1673; V. 100, p. 2291) 


MEXICAN SOUTHERN RY., LTD.—Puebla to Oaxaca, Mex., 228 miles ° 
all narrow-gauge; branch, 31 m., Tehuacan to Esperanza: Oaxaca to San 
Pablo, 16 m.; Oaxaca to Tlacolula, 20 m., opened Jan. 1912; other, 7 m 
total, 302 miles; sidings, 19 miles. Tehuacan tram lines, 5 m., standar 
gauge, and Oaxaca tram lines, 7 m., narrow gauge. 

The road peates June 8 1990 to the State without payment, except for 
stations, rolling stock, &c. V. 79, p. 2642. Leased from Jan. 1 1910 to 
Interoceanic Ry. of Mexico. See that cuenpeny . The rental due June 30, 
July 28 and Dec. 31 1914 and Jan. 28 and Aprii 27 1915 are to be satisfied 
by 5% deb. certificates redeemable from earnings. As no rentals have been 
receive 1 from Interoceanic Ry. for period subsequent to June 30 1914, an 
extension of the moratorium for 2 years to May 29 1917 was agreed to. 
V.101, p. 130; V. 99, p. 48, 674. 

Int. on 2d debs. (now lst) payable only out of profits on Feb. 1 & Aug. 1. 

EARNINGS.-—For cal. year 1909, gross, £137,672; net receipts, £50,406; 
total net income, £53,789; charges, £32,090; dividend (3%), £30,000. 

OFFICERS.—Chairman, Sir Ernest Paget: Sec., Thos. Linton, 53 New 
Broad St., London, E. C.—(V. 80, p. 222; V. 101, p. 130.) 


MEXICO NORTH WESTERN RY.—Owns and controls 540% miles 
Cludad Juarez to Tabalaopa La Junta to Minaca.__._._... 6.34 

FO 475.78|Cumbre to Chuichupa(bullding) 45.08 
San Antonio to Custhuirlachic. 13.05] 

Owns over 3.000,000 acres of timber lands, with 2 mills at Madera with a 
ae 175,000,000 ft. per year, and 2 mills at Pearson with a capacity 
of 250, ,000 ft. p= year. Controls finishing, &c., plant at Ei Paso, Tex., 
capacity 100,000, ft. per year. See V. 88, p. 749; V. 89, p. 348, 470: 
V. 94, p. 1627: V. OS 2: 87. 

Stock. $40,000,000 (par $100). of which $25,000,000 issued. 

BONDS.—Present limit Ist M. 5s, £8,459,700; issued, £5,600,000; may 
be increased for extensions, terminals, double-tracking and other special 
purposes; Nat. Trust Co. of Toronto, trustee. Bonds are redeemable at 

ar Mar. 1 1959 by annual payments, commencing in 1919, to be applied 
n annual drawings at par or by purchase at or below par, or as a whule at 
105. V. 88, p. 749; V. 93, p. 28, 1324, 1463; V. 95, p. 176. Coupons pay- 
able at Bank of Scotland, ndon; Guaranty Tr. Co., N. Y., and Bank of 
Commerce, Toronto. The payment of the Sept. 1913 coupons was deferred 
because of disturbed conditions in Mexico which made operation of railway 
and lumber mills impossible. V. 97, p. 521, 595. 

As to 6% cumulative convertible income bonds, see V. 94, p. 1627. 

The issue of 15-year prior-lien 6% bonds is limited to £2,500,000, secured 
by a prior lien on the entire property, of which £1.671,000 have been sold, 
The remaining £829,000 are reserved for future requirements, incl. 
int. on prior lien and Ist M. bonds. Red. at 102% any time on 6 months’ 
notice. Trustee, Nat. Trust Co., Toronto, Ltd. V. 96, p. 285, 1229. 
The payment of the Sent 1914 coupons was deferred, owing to financial 
conditions in Europe and Mexico. - 99, p. 674. 


REPORT .—Report for calendar year 1911 in V. 95, p. 478, showed: 
Gross income (American currency), $961,468; net income, $460,581; other 
inc., $253,231; bond int., $849,152; gen.exp., $189,438: bal., def., $324,788. 


OFFICERS.—Pres., F. 8. Pearson, N. Y.; V.-Ps., H. I. Miller, N. Y.; 
Miller Lash, Toronto, Can.; J. O. Crockett, El Paso; Treas., U. de B. eS 
Toronto; Sec., A. M. Trueb, N. Y. Office, 115 Broadway, N. Y.—(V. 97, 
p. 521, 595; V. 99, p. 269, 674.) 


MIDLAND PENNSYLVANIA RR.—Under construction from Millers- 
burg, Pa., to Ashland, 44 miles, Stock authorized, $2,000,000; outstandin 
Dec. 31 1911, $797.400. Bonds authorized, $2,000,000. About $797.4 
bonds issued Dec. 31 1911 account construction 15 miles. Int. defaulted 
July 1912. Pres., Walter E. Harrington, Phila., Pa.; Sec., John H. Williams 


Pottsville, Pa.; Treas., 8. F. Houston, Phila.—(V. 95, p. 298; V.99,p.467. 


MISSISSIPPI CENTRAL RR.—Owns from a point 14 miles south of 
Hattiesburg, Miss., to Natchez, 164 miles, including the former Natchez & 
Eastern,Natchez, Miss., to Brookhaven, 66 miles, taken over by consolida- 
tion in June 1909. Extension proposed to Gulf of Mexico. Stock auth., 
and outstanding, July 1914, $3,940,000; per. $100. Dividends of 6% 
yearly paid to Oct. 1 1907; Aug., 1913, 1%: Feb. 1914,1%. 


Bonds.—1st M. bonds dated 4 1 1909, limited to $10,000,000, are issu- 
able at $25,000 p. m.; they are subj. to call by lot at 110 for yearly sinking 
fund of $300 p. m. of road covered from July 1 1912; also as an entire issue at 
same price They are cuar., p. &1., by U. S. Lumber Co. 88, p. 1561. 


EARNINGS.—2 mos.,/1915_.....-.-.-- Gross, $132,003; net, $53,539 
July 1 to Aug. 31. oo) eee Gross, 160,193; net, 65,100 
Year ending June 30 1914, gross, $945,741; net, $306,961; other income, 
$81,351; int. on bonds, $205,000; cakes fund, $49,200; bal., sur., $134,- 
117. In 1912-13, gross. $968 536; net, $323,739. Pres., F. L. Peck; Sec. 
G.F. Royce. Office, Hattiesburg, Miss.—(V. 90, p. 1171; V. 99, p. 1052. 


MISSISSIPPI RIVER & BONNE TERRE RY.—Owns Riverside, Mo., 
on Mississippi River, to Doe Run, Mo., 46.44 miles, with bra nches, 18.10 m.; 
also 43.44 miles of !ndustrial tracks; total tracks about 108 miles. In July 
1912 purchased St. Francois County Electric Ry. V.95, p. 236. 


STOCK.—Stock auth. and outstanding. $3,000,000: $100. Divs. 
paid from 1900 to 1910, 6%; 1910-11, 7%; ‘11-'12, 6%; '12-'13, 5%. 


BONDS.—The $2,500,000 ist M. gold 5s of 1911 are secured by a closed 
first mtge. on the property owned and hereafter acquired except about one- 
half in value of the equipment, and further by deposit of a $2,500,000 
20-year 5% note of the St. Joseph Lead Co., the latter having no bonded 
dept. and agreeing to create none during life of note without securing 
the same equally and ratably with all bonds secured under such mortgage. 
They are redeemable at 105 as a whole or by lot for a sinking fund of $25.000 
yearly for first 5 years and $50,000 a year thereafter. V.93, p. 589, 871. 


EARNINGS.--For year ending June 30 1914, Fon. $679,110; net 
$250.636. In 1912-13, gross, $777,118; net, $253,784; other income, 
$166.374; bond int.. $146.354: other charges. $83.296: divs. (5%). $150. 
000; bal., sur., $49,507. In 1914-15, gross, $693.685; net, $310,923. 

. 8. Parsons: Treas., G. 8S. Parsons; 
N. Y. office, 5 Nassau St.—(V, 101, p. 48.) 


Pres., Clinton H. Crane: V.-P., R. R 
Sec., F. H. Dearing. 
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MISSOURI & NORTH ARKANSAS oplin. 19 mt Mo., to Helena, Ark. 

365.24 miles, of which Neosho, mes to yop in, 19 miles, and ——. Mo. 

to } al 9 miles, are trackage. V.86,p.168. V.82p. 569, 1269; V. 83, 
- 39) 

° W. 8S. Holt of Little Rock, Ark., and John Scullin and Jesse McDonald 

of St. Louis are receivers. 94, p. 983. 

In April 1915 $2,500,000 6% 3-year receiver's certfs. secured by a first 
Len on the Lg tl were authorized, of which $2,962,750 were sold to retire 
the outstanding $1, as ,000 certfs. due May | and for impts., &c. V .100,p.2010 

Stock eathorined. $25, 000 per mile. In Aug. 1906 mortgage was fied 
to secure an issue of $11,500,000 50-year 4% gold bonds (St. Louls Union 
Trust Co., trustee), issuable at $25,000 per mile. Entire stock and bonds 
are pledged to secure $6, 5-year 5% gold notes of the Allegheny 
Improvement Co. V. 85, Dp. "99 Outstanding June 30 1914. $8.340,0uU0 
each of stock and bonds. The company has no connection with the $900.- 
000 John Scullin 6% coll. trust bonds due Oct. 1 1914 (a private obligation of 
Pres. John Scullin). secured by $1,223,000 of the “rg Improvement 
ap 5% coll. trust notes and $576. 941 certificates beneficial interest. 

“oe: p. 1106. 1191. Car trusts outstanding June 30 1915, $93,962. 

ear ending June 30 1915 (365 aver. miles), gross, $1,181,851; op. 
def nas 3 1,193; other income, $83,782; int. on receiver's cartifs., $86,127: 
taxes, $69,815; rentals and other chges., $126,308; bal., Loe $949; 662; 
bond int. not paid. In 1913-14, gross, $i, 293,618; net, $68, 4 
mos. ending i. 31 1915, gross, pad 176, agst. ne: '373 ¥ oro net, 
$10,504, wy. 7) Sy $9,196 Chairman, Francis; Pres., John 
Scullin; . Sands.—(V. 94, p. 1566; V. R00, p.- 1592, 2010.) 


pont p cont a & GULF RY.—Owns and operates 229.72 
miles of main track and 20.6 miles of sidings, extending from Wagoner to 
Denison, via a and es trackage Denison to Sherman, 10 « 
miles. ro ewar to Coalto 
Low , 2.4m. _ Missouri Okla. & "Guif RR. p. 1022), Soneass 
Okla. to Joplin, 2 Mo., 120 miles, completed Sec. oro and projec 
Oklahoma C $6.00 allas and Fort Worth. Oklahoma City Term. — * 
auth. stock, ,000, owns steel bridges over Verdigris and Arkansas rivers 
— toll bridges. V. 93, p. 469; 97, p. 887. In Aug. 1915 the Mo. 
Ok. & Gulf Ry. of Texas arranged | for trackage from Denison, Tex., to 
Dallas and Fort Worth. V. 10 449, 923. 

On Dec. 11 1913 receivers = re appointed for the Mo. Ok. & Gulf RR., 
Missouri Oklahoma & Gulf Kansas. Alexander New of Kansas 
at and Henry C. Ferris of Ah Okla., are now receivers. - 100, 

257. All Nov. 1913 coupons were defaulted. V. 97, Dp. 1823; V. 98, 
> 236. In Feb. 1915 authority was given to issue $1, 750,000 prior lien 
Seosiver’s certificates for im Pe gabe yaa additional engines, re- 
and better terminals, of which $750,000 to be put out at once. The certifi- 
cates cover both the rh and railroad. V.100,p. a me V.99,p.1366. 


BONDS.—Railway 5s of 1904, $25,000 * mee. p. 1043; in 
July 1912 $7,007, had been sold. V. 8 Vag 977, L171, 
is. Mo. Okl. & Gulf RR. 5s of 1911 are linsitod > 330 ‘00. 000 at $ 

. m., of which $10,000,000 offered in France in March 1912. V. “at. 

p.4 4, 487, 698. 

ue 
Red River and on A Tex., 9 miles; bridge over the Red River under 
construction, &c. . 91, 1327; V. 93. P m| ua8. Equip. notes June 30 
1914 Ry. Co., $492. i90; R. Co. . $255.9 


EARNINGS.—For 10 mos. ending An oo 1915, gross, $1,015,578, agst. 

$1.028,178 in 1913-14; net, $794, agst. $16,437. For year ending June 30 

be ~ gross, $1,174 210, agst. $1, 177,560 ‘in te oy op. def., $105,555, 
. $6,852. —(V. 100, p. 1257; Vv. 101, p. 449, 923 


mo; GANTOWN & KINGWOOD RR.—Owns Morgantown to M. & K. 
Jct., Va., 47.94 miles; a Forge to Richard, 0.77 m.; total, 48.71 m 
eo eal Jan. 14 1899 in Va. Stock auth., $2, 000, 000; par, $100. 
Bonds, see table above. enleunent trust obligations outstanding June * 
1914, $57.000, 5s, For year ending June 30 1914, gross, $354,781 

net, $44,633: other income, $8,235: int. and taxes, $87,270; bal. . def. ere ~ 
393. In 1914-15, gross, $325,463; net, $43, 657, Pres., Davis Elkins, 
ico W. Va.; Sec., Richard Eliins, . me Office, Morgantown, 


NATIONAL RAILWAYS OF MEXICO.—(Supplemental to statement 
on pages 82 and 83.) 


BONDS.—The amounts of new bonds and pref. shares which the N. Y 
Stock Exch. agreed to list as soon as issued (V.88, p. 1318) were as follows: 


Prior Lien 44% % Bonds ($225,000.000 auth., V. 86, p. or 919.) 
Issuable in part exch. for Mex.Cent.bonds, ont... 898. 494,96 
Betterments, equip., retiring equip. oblig., &c__. 134,005 ‘b00- $106,499 ,962 
The remainder of the auth Issue of $225,000,000 is reserved as follows: 
(L) $23,000,000 to retire $23,000,000 National RR. of Mexico prior lien 
4s; 2) '$90.324.807 (of which $5.175.193 issued) for extensions, &c. 
The right is reserved to issue $6,000,000 additional bonds to take up 
£l, gio. prior lien bonds of the Mex. Internat. RR. Co 
Subject to call after Jan. 1 1917 at 105 in amounts not less than $10,000,- 
000, or for cum. sink. fd. sufficient to retire entire issue by maturity. 


Guaranteed General Mortgage 4% Bonds ($160,000,000 auth.) 

Issuable for Mexican Cent. bonds, cash, &c_--... $47,765,075 
Betterments, equip., retiring saulp. oblig , &c... 12,985,925—$60,751,000 

The remainder of the $160,000,000 Is reserved as follows: (1) $24.749,000 
to retire National RR. of Mexico first eae. 4s; (2) $74, we * (of which 
$7 .776,375 issued) for extensions, impts., See V 86, 1320, 919. 

The right is reserved to issue additional bonds to retire as ‘equal ‘amount 
of the consol. mtge. bonds of the Mex. Internat. RR. 

The general mtge. bonds will be subject to call at par in amounts not less 
than $10,000,000 after Apri! 1 1927; also on and after Oct. 1 1937 for a cumu- 
lative sinking fund, which is to retire entire Issue not later than 1977. 


For 2 | 


5 m., ond Re Junction to | 


allasting | 


. O. & G. Ry. of Texas 5s ($1,000,000 authorized 
) guaranteed by the M. O. & G. Ry., are secured on the line between 


Of the Mexican International consol. 4s, $2,497,000 were in Jan. 1905 
reserved for extensions at $10, a per + and improvements. The total 
issue of consols is limited to $16,000,000. The guaranty of prin. and int. 
i 8B, National RR. of Mexico under agreement of June 30 1902 stam on 

$01 ms of the consois has been assumed Aa the National Rys. of Mexico. 
185. Prior lien 4 ¥s, see V. 65, p. 151, 1071. Consol. 4s of 1897 
listen’ on nN . Stock Exch. Feb. 1898. ‘See appiieation in V. 66, p. Wee 
Vera yy & Pacific RR. bonds are subject to call at 110 to July 119 
and on July 1 1924 and thereafter » per. > a gompeay . oi po BLA. 
Vera Cruz Term. Co. debs. V. 39; eA . §28. 

The 6% 2-year secured gold Mf Fated p ah. Mi TES 2529. 160, auth. 
issue) were to be ultimately secured by the pledge pro rata of $24,800.000 
4% % prior lien bonds and $17,000,000 gen. M. 4s. Payment of the prin- 
cipal of these notes, $26,730,000 outstanding, was defaulted at maturity 
June 1 1915. V. 96,p. 1629; V.97,p.176, 1504, 1663, 1739; V.100,p.1918. 

In 1914 owing to the interruption of business by the Mexican revolution, 
the bondholders were offered in payment of maturing ay 6% notes 
due Jan. 1 1917 at par, entitled to interest out of income m deposited 
securities and available poventes and secured by pledge of 6% 10-year 
Mexican Govt. treasury bonds of 1913 nave | “> the company (on which 
int. was suspended in Jan. 1914 for 6 mos.) 98. p. 74, 453, 1072, 
1393, 1694, 1993, 1749; V. 99, p. 120, 407, 67S, 1749. 


NEVADA COUNTY NARROW GAUGE RR.—Colfax to Nevada City, 
Cal., 20% miles. In May 1913 ss ae oe uired by Oakland Antioch 


& Eastern (Elec.) ~. interests. 7 Stock, $250,200; par of 
shares, $100 each. ivs. paid: In ‘182, %: "1383. A Poe 1903 to 190. 1818" 
1906, 10%: 1909 and 19i¢ Bi % 91i, 614%; June, 64%: AK 913. 
| 5%; 1914, 16%. V. 98, 5. Bonds, see ae ave 98, p. 
Year ending June 30 ots. il $131,142; net, $19,125. In 1973. “14, 
| gross, $166,773; net, $45,731; other income, $75; bond int., $12,173; bal., 
=. ; $33, 633 —(V. 98, p. 1157, 1695.) 





NEW MEXICO CENTRAL RR.—Owns Santa Fe, N. M., to Torrance, 
117m. RalphC. Ely of Deming, N.M.,isreceiver. Foreclosure penams 
under at : 5" yo one oot & Eastern —. V.90, p. 168, 1564 
1677; 9p; i 140. Foreclosure sale was adjourned indefi- 
ay 8, 095 903 * Ba. -198, 1300. Stock, $2,500,000, all out- 
oo hy * For | end. Mood é 0 1914, gross, $92,741; oper. def., $6,586; 
int., taxes, &c., $23,527; bal., def., $30,114. In 1914-15, gross, $69,552; 
op. def., $6,953. Pres., Harrison Nesbit, Pittsburgh, Pa.: Treas., Charles 
Cc. +t Sec., Francis J. Torrance, Office, Santa Fe, N. M.—(V. 100, 
Dp. ‘ 


PENNSYLVANIA & SOUTHWESTERN RY.—Projected to extend 
from Towanda, Pa., to coal fields at Oregon Hill, Pa., 65 miles. This in- 
cludes 22 miles of graded line (former Pittsburgh Binghamton & Eastern 
| RR. taken over April 28 1914. V. 98, a 1460. [ones stock auth., $300.- 

to be sold when conditions permit. 96, p. 361; 98, p. 1460. Pres., 
F. A. Sawyer; Sec., T. S. le 98, 0. 60. ) 


SAN LUIS SOUTHERN RY.—Owns Blanca, Colo., on Denver & Rio 
Grande to Jaroso, on New Mexico-Colorado State line, 31.53 m. Com. 
stock, $750,000; pref., $250,000. Bonds ($1,000,000) outstanding, $335,- 
000. ' International Trust Co., Denver, trustee. For year ending June 30 
1914, gross, $15,977; op. s ¥ $5, 330; int., taxes, &c., $19,619; bal., def., 
#4. $49. Pres., Franklin E. Brooke; Sec., H. Alexander Smith; Treas. Me 

dward W. Hart. Office, San Acacio, Colo. 


TAVARES & GULF RR.—Owns Ellsworth Jct. to Winter Garden, Fla. 
25.71 miles; Walit‘s Jet. to Clermo” Fla., 5.93 m.; trackage, Tavares to 
net tg Jct., 3.39 m.; total, 35.03 miles. Incorporated March 27 1890. 
Stock, $250 ,000: par, si00. Bonds, $299,000 Ist 5s (auth. $9,000 oe mie) 
see table on revious paces. For year sending Jun =] 30 ipte, gross, has 

r. def., , taxes, &c., 5, 
enry H. *seoheem: tnt. S. H. 


Jackson. Ortice” Siam Fla. 


TENNESSEE KENTUCKY & NORTHERN RR.—Leases for long term, 
Cinciunau Nashville & Southern Ry., which extends from Allgood. Tenn. on 
Tennessee Central RR., to Livingston, 17 miles. V.98,p.238. The Cincin- 
nati- Nashville gosmeers Ry. is successor to Overton County RR., foreclosed 
Aug. 13 1912; V. 95, p. 481. The Cin.-Nashv. Sou. Ry. has issued $25,000,- 
stock & $150, 900 lst M. tax-exempt 25-yr. gold 5s, due Oct. 15 1937; int. 
A. & O. at Colonial Trust & Savings Bk., Chicago, IIl., woner denomina- 
tion $1,000 each. The Tenn. Kentucky & ‘Northern has issued $10.000 stock 
and (to July 1915) no bonds. Year caaies June 30 1915, gross, $30,502; net, 


$5.8 806; deductions, $9,506; divs. (58%), $5,885; bal., def., $3.764. Pres., 
P. E. Clark; , Sec. & Treas. . T. C. McCampbell, Nashville, 
Tana. —(V. 95, p. 1123; V . 98, p. 238; V. 99, p. 1367.) 


UNION TERMINAL CO. OF DALLAS.—Owns union passenger station 
at Dallas, Tex., co be completed May 1916, to be used by the Mo. Kan. & 
Texas, Texas & Pacific, houston & Texas Central, Guif Colorado & Santa 
Fe (Atchison T. & S. Fe system), Trinity & Brazos Valley, St. Louls & San 
Francisco, Chicago Rock Island & Pacific and St. Louls & Southwestern 
systems, which each owns one-eighth of the $48,000 stock under a 99-year 
operating agreement. Will cover about 1% city blocks on 10% acres of real 
estate in business district, with 10 parallel tracks and space for 8 more; total 
trackage, 9.6 miles of main track, 2.8 m. of depot track and 3.1 m. of sid- 
ings, also 5 m. to be leased from user companies. Of the bonds ($5,000,- 
000). $3,193,000 have been issued under said agreement, guaranteed princi 
a and interest, jomnely and severally, by the eight proprietary companies; 

s. Dp. it (See Mo. Kan Tex. report, V. 95, ie ) 





p. 1 ; V. 97, p. 1505; V. 98. 1073, 1158, 1394, 1847; P. 
zo. | res. 3h Pettibone; Sec., Murrell L. Buckner. —{V. >. Ore 
D. 

















INDUSTRIAL AND MISCELLANEOUS COMPANIES. 






































MISCELLANEOUS COMPANIES. Date P. Amount Rate When Last Dividend |Places Where Interest ané 
(For abbreviations, &c., see notes on first page] Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payabie 
$s—Stock—120,000 shares. .... diaiaiiiin ta tidimie te $100/$10,084,000|/See text}; Q—M (Sept 1 °15$1 (61 Broadway, New York 
OG Sal don warns G0ll-..--.--..,,..---0c ce Baz| 1898 | 500 &c| 8.362. ¢ |M & S|Mch 11948 |Bankers Trust Co, N Y 
Collateral trust distribution mortgage gold ____-____.. Gz) 1907 500 &c} 11,231,400 4g¢ \J & DjJunel 1947 Guaranty Trust Co, N Y 
Aetna Explosives Co Inc—Common stock $7,000,000----.- Bede leedbaads ,000, Re eS ee 
Preferred s ™ cumulative $5,500,000.......------- Sins Leqaisetbes 3,385,500\See text) Q-J 25 |Oct 25°15 13% %/----.---.-----.-....... 
First mortgage CY CU eee Ten, leckebnne »187,75 Nag TSMR to RR ER By Ae od # Seat 
Notes Compa 000 gold red 101 see text_----- 22222222222 BUOO lscdsctuce 3,000,000 &5e |See text)Decl5'15-Feb'l6|--.................... 
Alabama Com 
Ala Conso: bal & It Isom tab BE €nt @ £044 ccc csiewcdees SStz;} 1901 1,000 363,000 6 M & N/|Mayl 1918 Munsey Trust Co, Balt 
Consol ay M 33,500,000 (incl $1, 550. 000 canceled) e--8 1904 1,000} 1,641,000 5¢ iM & N/May 1 1933 May 1915 coup not paid 
Alabama Co gen mortgage -.....--.-------..----- 1913 100 &c} 1,000, 6 J & J\May 11933 Munsey Tr Co, Balto 
Alabama Trac Light & Power Co—Com stock $25.000, 600. bows Ne TN ee ee ath. ad eRe eeeEeEothnke oud 
Preferred stock eX, d) 6% cumulative $5,000,000. __---- pitch ETS, RE SR, all 4 As RY 3h a aCe aaa 
First M $25, ist Mts red 105 sink fund begin 1920_._c*|} —___ 100) 13,138,400 5¢ |M & S|Mch 1 1962 See text 
Algbame Pow ve -) $5,000,000 g red 101 text_._Usm.c*) 1915 1,000 ,000, 6g |F & Aj\Feb 11918 New York 
er bonds—see tex 
Alaska Gold Mines Stock authorized $10,000,000..-.--.-. were og ESE Ue, An a as Se ene rn 
Debens Ser A g conv red 110 beg 1918 text___..._- G.yc*| 1915 | 100 &c} 1,500,000 6¢ \M & S/Mar1 1925 New York 
Algoma St Corp—lst & ref g gu a fd red 5 308... Usen.n0° 1912 $ & 14,000, 5¢ |A & O/Apr 1 1962 See text 
Phree-year gold notes en teagan 1914 | £100 &c| 2°432.500| 6g |M & 8|Mch 1917 See text 
Bond scrip as for June 30 1915 Sor r funded i interest... .. Glidin tdduaees Ns 3 dice Jitsu Le Rs Rams CeeebRe dene cea ncucweke 
Allis-Chalmers Manufacturing Co—Common stock...... oki, Peak EE asin 0444) vee ns <a) ob 0th en sate Ria 6o eet Ss 64 4056 5% 
erred stock. {p p & i) cum (see text) red pie DL asnmamanest RE PEPE RNG TES SP eee eS PP ae ee 
Bullocks (The) Elec Mfg Ist M $936,000 auth__._.._.-__- 1914 | 100 &c 936,000 J & jJiJan 11934 First Trust Co., Milw 
American Asricel Chemical Co—Stock common $50,000,000} __ ~~ 1 18,430,900/4 1n 1915) Q—J (Oct 15 '15, 1%|Checks mailed 
Pref (p ak Gen De on caasacduadaonce nce ali 1 27,558.200/6 in 1915) Q—J (jOct 15 '15, 1% do do 
First Pe y hed conv $12,000,000 red 103_ -Col.xc* &r*/ 1908 {1,000 &c;} 9,428,000 5 A & O/}Oct 1 1928 Columbia Tr Co,N Y & Bos 
_ Debentures $15,000,000 conv gred 101 beg Feb '19Gyc*&r*| 1914 ' 100 &e 8.500.000 5a ‘F & AjlFeb 1 1924 New York and Boston 
ADAMS _EXPRESS.—ORGANIZATION.—An unincorporated assodie- for future requirements. No additional mortgage can be pinged on any of 
tion formed in 1864. operating on about 42,000 miles of railroad, tncl. Z he I" ro jes while any of the bonds remain out. - 98, p. 525. 
>. Bae Penn., Ches. & Ohio, Louisv. & Nashv hic. Bur. & Bi 51 
Del. Lack. & West., Pere Marquette, &c., having in 1914'added about 5, tvi igNDS .—Div. on com., Jan. 1912 to Oct 1915, 1% quar 
miles. V.98,p. 1921. ay 5 o— 1 1913 took eves. the Long Island Express EPO RT .— Report for year end. June 30 1915, in . 100, p. 605, showed 
Co. V.96,p. 1366. The Adams Express Bldg. Co. isa oeperass ee rganiza- Total income, On ha 121; contingencies, reserves, Pa $821. 488; Int. on 
tion . 94, 54. See order to reduce rates Feb. 1 1914 in V. 97, p. | bonds, $838, aes, factory and mining deprec’n, $890,894; pref. div. (6%). 
368, "1359; V. 5. p 179, 204, 1118. In July 1915 rates on +4 es unde $1,654,176: div. (4%), $737 636; ‘Melenes. $1,283 .733. 
100 Ibs. were pentniteed ‘to be increased nearly 4%. - 100, p. 289, 371. sy DIRECTORS. x ee g. Bradl ager = i » Peter B; Bradle ~ Gres. ) 
BONDS.—In 1898 treasury securities were pledged ont Merceattie Trust | Wm ist V.-F.), waar lee - ames or 
Co. to secure (subject to prior indemnification of shareholders from any gg V <P. “e Tho A _— (Treas). Loy Burton, Goe, C. Bingham, 
loss by reason of personal liability) $12,000, 000 ot 4% See. These last | dyarcel Hep E. Wheel J. H. © Sinan Wen, lh: Bowne George C. Lee, 
were then distributed, $100 bonds per share. V. 66, ie p. 1647. arcellus E og Ry ottman, Wm. H. Bowker, D. Crawford 
Of the bonds $3,637,500 were held by the bentes , ban G0, Clark, F. Ames, Chas. W. Priddy. Galen L. Stone, Fredk. H. Faton. 
In 1907 treasury securities were pledged to secure $24, 000. 000 collateral | See: is a Bowker. N. Y. office, 2 Rector 8t.—(V. 100, p. 1512; V. 
trust distribution gold 4s, each shareholder receiving $200 bonds per share. | 101, D. 924.) 
Of the bonds $12,768,600 were held by the trustee June 30 1914. Secured wy NASR ICAN BANK NOTE CO.—ORGANIZATION .—Incorporated tip 
loans June 30 1914. $2,700,000. 1906 as the United Bank Note Corporation, per plan V. 81 
CASH DIVS. of 1308. 1909 to 1913. ————1 1915. >. “1851, oo rode V. 92, p. 1315, 1568; V. 96. p. 714. In Feb. 1915 still 
&c., since 1907. \ $3 12 yearly. $1, $1 ;-3i %, $1 $1, 7? = owned the buildi formerly occ eo gt in ao. Y. City. In Oct. 1915 
In March 1914 the quarterly rate was reduced from’$3 to $134’ on‘ac- | Teceived contract for $500,000 Anglo-French bonds. _V. 101, p. 1372. 


count of Govt. parcel post competition and + vem | rates ordered to gO into 
effect Feb. 1 isi 4; in Dec. 1914 reduced to $1. . 98, p. 74, 525; V. 99, 


p. 1453. 

PARTIAL PESCLTS 

‘T. Be ©.d5 1914-15-—Gross—1913-14. 1914-15—Net—1913-14. 
July 1 toFeb.28(8m.)$22, rv ,662 $22,666,578 op. def. $1,001,916 o45) 436 
‘or 7 mos. ending Jan. 31 1915, gross, $20,081,460; op. def 709 

Report for year ending June 36 1914, with bai. sheet, in V. 99, 1670, 
showed: Gross express receipts, $33, 613, 442; 9 erating loss, $1, 30, 256; 
other income, $2,209,365; charges, $928. 839; bet ag (9%). $907 .560: 
bal., def., $657 290. 'Pres., Wm. . Barrett.—V. 289, 371. 


AETNA EXPLOSIVES CO.—See page 175. 
ALABAMA COMPAN Y.—V. 100, p. 1834. 
ALABAMA TRACTION, LIGHT & POWER CO.—See page 175. 


ALASKA GOLD MINES CO.—ORGANIZATION, &c. So c— aserperated 
in Maine Aug. 26 1912. Owns over 95% of the $12, 000,000 stock and over 
23 70, of the $3,500,000 Ist M. 20-year 6% bonds of the Alaska Gastineau 

ining Co The latter owns a low- e free-milling gold deposit near 
Ta, Alaska, and is constructing a mill with an estimated capacit 
8,000 tons per ‘day. A lication 0 list, showing properties, bal. s x 
Dec. 31 1914, &c., V. 1 e. 

STOCK.—Stockholders ‘sn “Jan. 21 1915 authorized an increase of stock 
from $7, 800; 000 to $10,000, , of which $500, 000 reserved for conversion 
of series bs.—see below. | V. 95, eat 6 . 100, p. 476. 

DEBENTURES. —The $1,500,000 1 %, debentures, series ‘‘A,"’ 
dated Mar. 1 1915, are convertible into ack 8 at Zo per share and redeema- 
ble on or after 3 years at 110 = 60 days’ notice. See full description in 
PORFICER to list, V. 100. p. 

RS. —President Charles ie rden: 2 ere & Man. Director, 
C. Jackling; 2d V.-P., H. G . R. Babbitt;Treas., C. W: 
Pesan: —(V. 100, p. 476: 1080" “thea: 1178. 


ALGOMA STEEL CORP.—See Lake Supwiee Corp.; V. 99, p. 1216, 
1596, 1599; V. 100, p. 1080, 1169; V. 101, p. 924 
ALLIS-CHALMERS MANUFACTURING CO. _—ORGANIZ ATION .— 
Incorporated in Delaware on Mar. 15 1913 as successor of the Allis-Chal- 
mers Co. (foreclosed) per plan V. 94, p. 913,with new cash worries capital. 
Manufactures heavy engines, mining and other machinery. - 94, p. 913. 
Had no bonded debt. In Jan. 1914 arranged to purchase Ballack Elec. 
Mfg. Co., the $1,170,000 pref. stock to be exchanged for 80% in bonds se- 
cured on the Bullock plant, the 7%% dividends accrued to Jan. 1914 were 
aid in cash. Company offered to purchase any bonds tendered by Feb. 1 
915 at 95 and int. V. 98, p. 526, 1322, 1462. 


STOCK.—tThe pref. stock is pref. both p. & d., cum. from Jan. 1 1913 
at 5% per annum; from Jan. 1 1915 at 6%, and from Jan. 1 1917 at 7% 
but entitled to 7% from beginning if earned and declared. It may elect 
a majority of the directors and is redeemable at 110 and divs. 

The new stocks will ~ % held by James N. Wallace, Charles G. Dawes, 
Alexander J. Hemphill, Emlen Roosevelt and Henry F. Whitcomb as 
voting trustees till My! 15 1918, or some earlier date at their discretion. 

No mortgage lien is to be created so long as any of pref. stock remains 
outstanding, unless the holders of at least 80% of such stock shall give 
their consent thereto, in writing or by vote at a meeting specially called 
therefor, nor without the consent in as of holders of a like amount 
of voting trust certificates for such stock 


EARNINGS.—For ¢ mos. ending June 30 1915, sales billed, $4,833,893; 
net profit, $185,898. . 101, p. 450. 
REPORT.—Report ‘oe ear endin 


Dec. 31 1914 at! hin V. 
1505, 1515, showed: Sales billed, at length in V. 100, 


B- 10,323,150; net mfg. profit (after 
educting $477,495 for maintenance an repairs and ele »381 for deprec’n), 
$227 ,573; other income, $252,641; bal., def., $25,0 

DIRECTORS.—J. H. MeClement (Chalrman) of N. Y.; Fred Vogel Jr. 
Chairman Exec. Comm.), Otto H. Falk (Pres.), Oliver Oo. ie, d. D. 

ortimer, Gustave Pabst of Milwaukee, Max Pam and F. Wetmore 
of Chicago, Arthur W. Butler, Charles W. Cox, Oscar L. Am e.. R. G. 
Hutchins Jr., Arthur Coppell and William ©. Potter of New York, and 
James P. Winchester. Office, Milwaukee. —(V. 100, p. 2087; V. 101, p. 450.) 


AMALQAMATED COPPER CO.—Dissolved in 1915. See Anaconda 
Copper Mining Co. bel 

DIVS. \f2- 03. 04. 07. "08 to "11. 12. "18. 1914. 1915. 
Per cent..f/2% 2 2 7 2 yriy. 4 6 5 %.4%.$1, 

AMERICAN AGRICULTURAL CHEMICAL CO.—ORGANIZA TIUN - - 


"05. 06. 
4% 7 


Tnect orated in April 1899 in Connecticut under special charter. V. 
vas Sg BA 4 att ‘Vv. ew os s74: 9 p. 98, area Vv. 0 77,D. 300" 
.D Pp. 93, 1669: 
¥. $2; b: 206; V. 08, p. 825. ‘See V-71,p.6 ’ - 


STOCK. Tei te stock, $6, o90 ,000, a sold at par in 1912. V. 
94, p. 632, 1121; 95, p. 542, 1912 
BONDS.—tThe Ist M. bonds ($12, 000,000 auth.) are convertible into 
ref. stock at par: the last $4.000,000 were sold in Jan. 1911. Sinking fund 
BK ™ annually of all bonds at any time Issued hegan Jan. 11919, V. 27 
p.- aL 814, 874; V. 92, p. 264, 324. The 5% debentures ($15,000,000 
auth.) are convertible into' common stock at par, $6,500,000 being reserved 











STOCK .—Sold to stockholders in 1909 at par, $500,000 each of pommon 
and preferred, to beg ay new, > peant in Bronx Borough, ms 6 Vie eo 
1 . 88, p. 105; V. No lieu shall bo created or additionai 
stock issued without tie” Ee of 80% of each class of stock. 


DIivs.— bo nent. 1088. bese. 1910. a ta 1912. 1913. 1914. 1915. 
Com__..% 4 5 6 3% 2 
Pref _- In full fo Oct. 1915 (1%% 


26; | Q.-J.)——___—_— 
In Aug. 1915 divs. on com. were resumed, 1% being paid; Nov. 15, 1%. 
NOTES.—In 1915 $600,000 serial 5% notes due Sept. 15 were sold, 

$200,000 due yearly Sept. 15 1916 to 1918, the 2 and ear notes bein 

subject to call at par on 4 weeks’ notice. The proceeds with treasury cas 4 

were wy to redeem the $1,000,000 old notes, called for payment on Sept. 15 


a oa: 1. B- 616. 
eport oe cal. year 1914 in V. 100, 898, showed: iiet 
gti, Ep $573, 509; int. disc. on notes, $63,333; oeusion fund, $40,000 
iv. on . stools (8%). $580. 739; div. on common stock a i , $157,-. 
0: bal. 007.’ For results in 1915 see V. 101. Office, 
sore Broad S St. $Y eV. 101, p. 371, 616, 1372.) 
AMERICAN | BEET sug SAG A co. iy fpoorporeted on March 24 1899. See 
prospectus in V. . P. p. 1250. 
DIVIDENDS.— On By One: M 1899 fo Oct. 1915, both tncl., yriy. 
iS Sarina corannity Poste ad edt aes ke a hsae: 
no end was declared owing e larges of sugar on hand 
V. 96, p. 64. V.93, p. 1106; V. 88, 1104. 


Owns entire stock’ of Las Animas Sugar Co., leased for 25 years from 
Oct. 2 1907: rental. $80,000, equal to Interest and sinking fund on 6% 
pease. ox issue one ,000.000: $7 ene il 1 1915, 
v.38 - 1222; V. ye Also Ventura County R 1381. 

spies for year en March 31 1915, in V. 100, p. {68s ‘sh sl Rowea: Gross 
sugar oni $3.3 "304,423: 1 net, $1.426,778; other income, $174,864: prof. ais. 
{S%): $9 00.000; deprec’n and add'‘ns, $179,009; ball sur., $1,124 654 
. Rieman Duval; Sec. & Treas., J. E. Tuc 2 Nassau St., N. Y. 

—VvV. 96, Pp. 1558; V. 98, p. 1531; V. 100. Dp. 1668, {ssi 


AMERICAN BRAKE SHOE & FOUNDRY CO.—ORGAVNIZATION - 
Incorp. - yl Jersey on Jan. 29 1902; femmcorporsted in p. 579. V, June 2 








1915. PB; 558, 2012. A consolidation, “gf *s 57 79, Dp. 
2087; V V50" os '238; application to list, 1B, 4 “62. Bz 185; V. 90, p. 
1240; Vv. 95, p. 1747; V. 96, p. 655; V. 98. a 5 v ‘100 557. Manufac- 
tures about 150. 000 tons of brake shoes for steam an ‘electric cars and 
steel castings. 
DIvs.— ‘03. % % 06. 1907. O08. '09. °10-'12. '13-'14. 19 
Gem... % 4 pl 4 5 Ty'ly. 17. Lag 181% 
Pref -._% 7y 8 yl i 
Pref. is entitled to all earnings a 7% oncommon. V. 95, 609. 
BON DS.—May be drawn for a yearly sinking fund of $20, Pr VV. ist ten 
gears at 110, 2d ten vears at 105. thereafter at par “ 76.n 651 
REPORT.—For 306), net, $1.- 


yee ending Sept. 30 1914 (V. 100, p 
a tte int.,$36, pie. pref., div. (8%),$400,000, com, div. Pizm), $322,000; 
.. sur 


OFFICERS.  -Y , Otis H. Cutler; V.-P., —_ bs otiagher. Joseph 
Terbell and Wm. G. Pearce; Sec. & Treas ox. Office, 
50 Church St., N. Y.—(V. 98, p. 384; V. 100, D- 142. 308, “508, 2012.) 
AMERICAN CAN CO.—ORGANIZATION .—Incorporated in New Jer~ 
ow on aa 19 1901 as a consolidation of about 100 concerns. See V. 72> 
. 582. In 1907 operated 39 can epegestes and two machine Rast See 
lication to list, V. eta | 994; 90, p. 371, 629: V. 96, p. 1841. In 
1 7 plants were complet in New Orbea? La. , Savannah, ae. and New- 


Castle, Pa. V. 85, p. 656; V. 86, p. 336, 422; V.90, p. 504, 1230. In 
March 1908 an p+ 1 a in the Sanita can o's with $1,000,000 auth. 
stock, had been acquired. V. Fs as arrangement with Gold- 
schmidt Detinning Co. V. 88, 803 373° v. 90. p. 371. On Nov. 29 1913 


the Government a ao suit ' Against the comp DOT for alleged violation of 
the anti-trust law 
DIVIDENDS.—On acer, Bar Sept. i903; 1904, 5% (A. & O.); since 
to Oct. 1912, incl., 5% yrly. (Q. J), and Jan.’13 to Oct '151%% quar. and 
in Jan. 1913 y% of 1% %, ‘and ‘in April 1913 24% on commun of accumulated 
GriGen® leaving 8.95% still due. V. 95, p. 1543; V. 96, 55 421, 655. 
ENTURES.—The ry ty’ 5% gold debentures ($15,000,000 auth- 
ode ao} of which $14,000,000 were sold, are redeemable in whole 
or oe pest on any int. ann” So at 102 Fb FA sinking “% $500, ,000 cate begins May 1 


V. 96, dD. 1841 
Fiscal year ‘ends Dec. or. i iteport for’ 1914 in V. 10. D. 


13. 1911. 
SEES enectacocdconse $5,807 ,802 $6! 245.679 $7,522, "932 $5,416,339 
Impts..purch.pats., Sc. | ------ $612,702 $483. 886 
epreciation.......... 7: ° ® ° 
Sotevent on deb. bonds... See. eee 0 omnwuswe 


Disct. sale deb. bonds-_ ee <  egree e 
Preferred dividends. - (7)2,886,331 (72: ‘386 ,331(5%)2370915(5)2 ,061 665 


Botence, | " — a4 489,842 $1,096, 586 $4,168,131 $854, ore 

DIRE 8. ~ Reid d (Chair rman), F. Wheeler yee: H. 
Phelps ae i: Rudolph ( OW. -Ps.), . Ismon ( ie. -Treas.), W. 
| a, Geo. G. McMurtry, * i. Skofield, Jas. MacLean, 
den, J. H . Moore, W. F. Dutton end Henry R. Hoyt. 
St.,N. Y.—(V. 98, p. 451, 1001; 





RQ 
J. W. Og- 
OF 447 W. 14t 
- 100, p. 231, 472, 476; V . 101, p. 450.) 





Oor., 1915.] 
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MISCELLANEOUS COMPANIES 
[For abbreviations, &c., see notes on first page] 


Date 


Par 
Bonds; Value 





Amount Rate 
Outstanding % 


Last Dividend 
and Maturity 


Places Where Interest and 
Dividends are Payable 





1915 


American Bank Nate Company oot stock $5,000,000----- 
& d) 6% cum 25 pag ong pedbnenia Shonsoemed 


oo stock 
Jommon 
Preferred © : ar stock 6% non-cum $5,000,000. -_.--...- 
American Brake Shoe & Foun de 00 stk $5,000,000 auth 
Pref (p & d) stk 7%, cum & part $5, 000 (see text) ___- 
First mortgage gold sinking fund a pain A (text) 
American Can—Common stock $44,000, ay F authorized---_-- 
Preferred (p & d) stock t* cumulative $44 
Debentures $15,000,000 g red 1024 sf $30. 
American Car & ,Foundry-Common stock 
* ered © ; ° Len a pepean F $30,000 
tock common $8,000,000--~.......------ 
Agee x (> & d) stock 6% cumulative 0. 000,000_..... 
Ci gar nes eee © $10,000, is odds aniel 
erred stoc mu. neavied 
American Cities C Co~See'" “Electric Railway Section.” 
Ameri coe 


Pret (p&d) 7% cum, $5.000,000 red text 
Notes to be called and paid off at par Jan 1 1916_------ 
(The) fms Cotton Oil—Common stock $20, rat Be. ewiid 
f(p & stock 6% n-c sub to call 5 2.3 

Bonas $15,000,000. authorized foie red 105 
otes go! Bl Sat a apanecod 
American Dist Tel Co (of N J)—Stock $10,000,000 author--. 
N Y Fire Prot Ist M g int & sf gu red par(V 81, p 778) -x 
American District Telegraph of N Y—Stock $4, 000,000 
American Express—Sh par not fixed, 


1902 


1913 


000,000 ss abinw adh 
Ming 4 Ba.xc* 


.xc* 








ee 


3338 


y 8833333335 


treated as 100 


$4,495,710|See text 
4,495,760/6 in 1915 


,000 58 
15,000,000|See text 
5,000,000 
4,600,000|7 in 1914 


5,000,000/8 in 1914 
691 5 


wax ¥ mated 


do 
Bankers Trust Co, N Y 
Checks mailed 
ame | mailed 
oO 


do 
Farmers’ L & Tr Co, N Y 
Checks malied = 
Bankers Trust Co, N Y 
Gearhaty Trust Co, NY 


do 
1 Made Ave oP 
(mete mailed 


R 
Looe ann 
EK 


OF 

at ena a 
a, et 

a 


pt 
t 


Z 
° 
4 


338 


ao 
.¢ 

or 

ror 


do 


Office 1 Broadway, N Y 
17 = yd Place, N Y 


2 §3 


s 


3s 38 


gags . 
2:8: 


ite i 


— 


Winslow, L & Co, N Y¥ 
do do 
do bog 


do 
Treas office, 195 By. NY 
rsh Tr Co, 

Treas of, 15 Dey 8t, NY 
Office, 65 B’ way. N 


mto 
KMIoonnor oo 


22 
: 


mio 
Ow 


A ,000 5 
9,965,351/4 in 1915 
39.000 4 
3,839,200|2 in 1514 
18.000,.000\See text 


4 
Zn ZAI0a 


© 
ae | eee 


x 





RR RSS 











—— 
= 


it 





AMERICAN CAR & FOUND 

come vn + yd Jersey on Feb ® a FF 
ARS “—,, gare of w 

Vv. 71, p. 86. 545: V 958; V. 83, »-J 1413; v a4. “p18 Munition 
contracts Oct. fb15, e. 61,000 gross. . 101, p. i 

DIivs.— f1901-02. "03. 04. °05. ‘oa, ‘07. "08. 09 to’ 4. 1915. 
On common...%\| 2yrly. 4 1 0 0 8 38 2p5rly 2 

100, p. 2163. 
1911-12. 


Y.—ORGANIZATION, &c.—Incorpo- 
899 #. a consolidation. Manufactures 
' 56a” 377. 1929; 


a 


So 


REPORT .—For year ending April 30 1915 was in V 
054 $4,193,751 
Net earnings.-.......-- $2330 .936 $3,328. rt 


1914-15. 191213. 
Earns. from all sources. $3,615, 889 $5,539 
earnings 971 $2,839 ,232 
Pref, divs. (7%) ~...<<- 2. ,000 2 000 2:100.000 2,100,000 
Divs. on common____(*34)150,000 (2 000 (2)600,000 (2)600,000 


Res've, impts. & maint 700 ,000 250,000 
$357 ,971 $378,593 





Balance, surplus- ---- $80 ,936 p $139,231 
Previous a SE 25,613,140 25,255,169 24,876,576 24,737,345 


Total surplus_--_-_---- $25,694,076 $25,613,140 $25,255,169 $24,876,576 
*Alsol my, , ($450, 000) from reserve previously made, making 2% for year. 
DIRECTORS.—Frederick H. Eaton (Pres.), A. B. ae E. F- 
? ne V.-P. and Gen. Mgr.), 8. 8. De me (Treas.), H. West, 
5M. + ew! A, .-P.), Geo. R Ww. Oakman, ape a Duval, 
(Asst. to President) , Gerald Mh WwW. M. Hager ag )» 
Go: ey one W.N. McMillan. N. Y. Office, 165 B’way.—(V. 9 
Dp. teat 1836; V. 97, p. 446; V. 98, p. 1990; V. 101, p. 2163, 1191.) 
AMERICAN CHICLE CO.—ORGANIZATION .—Incorp. in N. J. on 
jane 4 PS 7p— consolida: ch interests (V. 71, RA 545) and in 
acquired po. Sen tous V. 90, p. 238; p. 871, 
136; V. Vv. 7) a 7° , D. 152; V. 84, a 160; V 88, p. 230; V $0. D.- 238: 
v. 99, D. . 


122, 

DIivs.— Py “<. "O01. 1902. April 1902-Sept. 1915. Since 
Com, reg. % 1% Q 8 Jan..2 12 yearly (1% 18:9% diem. Below 
ED ae a May ‘06 toMar '15,1%b 

Also in Oct. and Dec. 1914 1% extes. In May, 14%: June 1915 to 
Sept. 1915 1% mame co 1 dividends on common will hereafter 
be pele. quarterly. 101 1 

the year ehed 1} Dec. 31 Piola. ‘sea, 988, a8, agatnst $1,591,793 in 1913, 

dividends and interest, $1. 560 Oe leaving a profits, $22,988. 


Balance sheet Dec. 31 19 . 100, RB: 

Pres., Henry posters Vice Pros L. Jefferson; Sec., F. C. Rowley; 
Treas., F. A. Hubba Office. Metropolita fan, Tower, 5. ~—— Ave., 
dD 


N. Y.—(V. 100, p. 311, 1512, 1834, 1919. V 
AMERICAN CIGAR CO.—The American Tobacco Co. owns majority of 





fig: ,000 com. and $10,000,000 6% cum. s Stock. See V. 73, 
pi 1 *. Kh. 78, D. bang Vv. ee Re ‘1122-24. a r-., WM ps Ha- 
. stock 85, D. 285; _V. “86, = >. 410. Properties, 

Vv. ER meta 284, » 937, 1037; V. 73, Pp. 958; V. 75. B 1255. 
idends on pref. stock Pi9i0 and 1911. 6%: 


i906 to’ i909. 6% each 

1912. e~ and July, 3% each; Oct. 1912 to Oct 1915, 1% sé 
in 1912 to Nov 1915, 6% yearly (1% Q.-F.). “A” a we notes, rit 000,- 

ene were paid Mar. 15 1911 & 1912, no securities being issued in their 
place. 598. RN for 1914 in V. 100, p. 810, showed: Net, 
$1,508, sis; pret. - div. (6%) $600 ,000; Com. div. 6%), 600 000; bal., sur. 
$308,84 Sylvester, 111 Fifth Ave., V.96, .p. 717 
i018; V ‘98, D. aso: V: 100, p. 810.) 


AMERICAN COAL.—Mines at Barton and Lonaconing, Md., and Poca- 





hontas region, W. Va. Inc. in Md.; —_? in 1903 in N. J. V. "80, p. 118. 
DIVS. } dk 3 95. '96 °'97. '98. . 00. ‘01-09. "10 to’l4. 1915. 
Per cent_....f 6% 8 8 9 10. 9 10yly._ 6 yly. 6 


Paid 20% 1903 mi sale of real estate and 25°% 107 from sale of RR 

Calendar year iets. tae ayt es $174,277; , Gegees.. J é $53, 303: 
divs. (6%). $90,000 . $30, Total surplus 914, 
$718,530. Office, 1 B’way. ae 98 8, Dp. rei: V.99, p. 1912; V. 100, >. 1834.) 

AMERICAN COAL PRODUCTS CO.—See page 178. 

(THE) AMERICAN COTTON OIL CO —Incorporated Oct. 14 1889 in 
New Jersey. Makes crude and refined cotton oil. lard, soap, fertilizers. 


&c. Crude oil As, in all as 1 a A —“% refineries in Northern and 
Southern cities. mm FE ® a ie - 98, 1001. 

DIvs.— 00, 01. ‘02. 03. - 05. . 07. °08.'09.'°10 °11 None 
Common..%f 3% 2 1 ”. (z) 3 5 5 2% since 


T 
* Includes 2% paid - the following June. z From the earnings Oo! 
1906-07 4% was paid March 4 1908. V. 85, p. 1210; V. 86, p. 110. 
BONDS.—Of the 5s dated May 1 ‘11 ($15,000,000 auth.) $5,000, 000 were 
reserved to retire the 4 4s due Nov. 1915, and the remaining $5,900,000 for 
future DPS > No prior lien without written consent of 80% of the 
bonds. V. 92, p. 661, 1638. In Sept. 1915 $5,000,000 2-year om ™ notes 
date Nia. 1 were sold to take the 44% debentures due Nov. 1 101, 


REPORT. saqReport for 1913-14 at length in V. 99, p 
Profits, $1, a after meetin exp. of administration, int., &c.; int. on 
deb. bonds, $475,000; bal., net income. $1,012,623; div. on pref. (6%), 
$611,916; bal., sur., for year, $400,708; i912.13, $1,771,109, 

OFFICERS. -—Pres., Robert — aMyare: Treas., Lyman_N. Hine; Sec., 
Justus E. Ralph, 27 Beaver St. . Transfer agents Winslow, Lanier 
& Co.—(V. 99, p. 1448, 1463, "igi3; V . 101, p. 847, 1015.) 

AMERICAN EXPRESS CO.—An ‘ ‘Association’ * formed under the laws 
of New York State In 1850 and 1859 Not an incorporated company. 
Sosemnet July 1 }96 on over 73,000 miles of railroad in the United States 
and Canada, incl. Boston & Maine, the Vanderbilt lines, [llinois Central 
and Union Pacific, 7,000 miles. On May 1 1915 took over express business 
on Western Pacific Ry., 927 miles. V. 100, p. 1439. Rates were reduced 
Feb. 1 1914, but an average + of nearly 4% allowed in July 1915 on 


. 1448, 1463, showed: 


packages up to 100 Ib 101, 372. 
Partial Results (1.S8.C.)— 1914-15-Gross-1913-14. 1914-15-Op.df.1913-14 
July 1 to Feb. 28 (8 mos.).$31,601,664 $29,396,259 $418.44 79,570. 
PM a nk dh S.—1882 to 1901, 6% per annum: July 1401 to Jutv. 14% 


on Tsar: Oct. 1906 to Oct. 1913, 12% per annum: also in July 1913 25% 
00,000) in Wells, Fargo & Co. stock; Jan. 1914, 2% (semi-annual) from 
($4.500.¢ April 1714. i 


% (semi-ann.) from investments; July 193. 14%: 
1915 P Bq) % § ta) 


. 98, p. 1847; V. 97, p. 1665, 1428, 178; V. 98, p. 


1448, ark 
corp. income (incl. $657. 826 ‘‘other”’ 
taxes, $555,945; divs., 8%, incl. 44% 


REPORT.—For year sefins Je June 30 1914, in V. 99, 
Gross earnings, $45.1 1G. 949 
$394,394; chgs. educ., incl. t 


from investments, $1 440 ,000; bal., def., $1,601,551. In 1912-13, orgs. 
$47. 849,010; grsss ee. income before deducting canes, $2,371,187. 

Games Pi June 30 1914, $5,875, 930. Pres, Geo George © Taylor; ean 

Fargo, 65 Broadway —(V.9 8, p. 1368. 1448, 1751: 

p00, Pp. 142, 644, 1439, 2087; V. 101, , 336, V5e. 1693. 


AMERICAN GAS ae of rhc co. © aansai eal ng 
in new P. 906 =, ss. -D- 1349, 1473, rot aoe! 
; oe 289, 495; Vv. on’ 227 $ 
V. 93. p. yor "367, - 1336; V 354° 1188: ay Pav. p . 667; V. 96, > 1090. 
. 101, Dp. 2168. Controlled S iterests affiliated with Gen'l Electric Co. 
"“eroie -—Stockholders voted June 3 1914 to increase the mM 
from $3,500,000 to $4,000,000. V. 98, p. tes? Ae. 1769; V 
Voting trust was renewed for 5 years, ome ae May 5 1 1917, b but, may be 
i am conter y gen a ve vot Anson 
‘fl Wetirhane a eo 


Burchard, enry H 
Withee Vv. oa he 700, $28, 913. Ooh 1567; V. 95, p. 
%; 


DIVIDENDS.—On com., 1910. TA Rig agit. 6% he 1912, 6 
1913, Jan., 73% %; 1914 and "1915, 8% (2 and in or 1914 and an. 
and July 1915, 2% extrain com. — v AA 1847: V . 99, p. 1751. 


BONDS.—Coll. trust 5s, 83, 1349 1473;  P Ay oe. 1102, 
1531; V.94, phat A, 99 9. B- 1834. ¥* 191481, 006,000 . bds. 
were issued series). Further hmaieen. panne + = ta unless 
the annual net ay of Am. Gas & El. Co. (after deducting expenses and 
int. on outstanding secured debt maturing not less than 5 years from the 
date of the issue) * three times the interest charge for a like period on the 
debentures outstanding, those applied for, and int. on any debt of the 
company other than the secured debt. V. 99, p. 51, 122. 


Leading Bond Seats af Controlled Companies. 


uthorized Issued 
Canton (O.) Electric >. oan x$2,500,0001$1,.210,000 
Canton Lt., Ht. & P. lst 5s___x Closed 38 000 
Mase, AY Lt. Co. dst gu.5s x 1,500,000 1,364.000 
Ohio L , Ist 58x30 000,000 1,200,000 
Rockford Fi Co. Ist é — 5s_._.x 7,500,000 1,504,000 
Rockford Ed. Ist M Closed 25.000 
Scranton(Pa.) Elec.Co.1st 8.£.58 x10,000,000 4,163.000 
Marion Light & Heating 5s .£00,000 783,000 
Atlantic City (N. J.) Elec. 58s_..x 5,000,000 1,698,000 
N. J. Hot Water Ht. x Closed 32,000 
Atlantic El. Lt. & P. Ist 5s___x Closed 175,000 
oe a! "at me Elec. Ist 5s.x12,000.000 1,206 


at V. 


on stock 
- 97, p. 1585. 


. 


wComeod! 
aaeS 


satay 


see 
000 1911 V.92, 0 oe 
ross earnings of operating eg A. for 
30. 1o1e. Se 539,168; bal. of sub. cos.: earnin; phen rd 
licable to Am. G. & El.'Co., ysl: } 580; other on hey h G. & El. Co., 
.044; total exp. & int. of A Co., $659,013; annual int. on 
3} 500 ,000 debentures, issue of 1914, eh B +> $96,000; bal., sur., $830,611. 
- 101, p. 2168 
Chairm 


F. B. Ball. 
AME 


EA 
Ape. 


S. Z. Mitchell; Pres., R & Tr 
Office, 30 Church St., N. Y. —(V. 100 Dp. raga. * 2168.) 
ICAN HIDE & LEATHER CO.—ORGANIZATION .—Organized 
in New Jersey in iv - a merger of up leather oe See . 69, D. 
493: V. oe p. 925; V. 70. p. 77, and application to list, V. 72, p. 673. 
y tay ENDS.—On pref., Feb. 15 1905 to Aug. 15, 1% uar.; none since 
to Aug. OB V. 81, p. 1316. Overdue pref. divs. Aug 1915, abt. wn gy 
BONDS, &c.—Sinking fund retirés $150,000 bonds Sept. 1 yooty 
urchasable at 115 y ' less, or, if not, will be invested in other secur in 
& W. Seligman & Co. financed ‘the consolidation. Report for “es 
ending June 30 1915, inV.100, p. 770, showed profit after renewals, 
lacements, &c., $1,695,826; int. on loans. $74, 4 ; bond int.and sink. fd., 
661,448; bal., ‘sur., $959.974. 
an A mos. ending June 30 1915, net 
d interest on togns, $1,619 698 ; interest an 
» $958, wae . idl, p. 372, "1372. 


3 Mos . end. Bond Stioe 
t. 30— che 
32 


a5 Intereet. 

IE Bewsiaaien tr $71,740 $37, 750 
1914 150,028 76,110 37,500 
DIRECTORS.—Theo. 8S. Haight (Pres.), Charles P. Hall (First Vice- 
-), Aaron Hecht (Second Vice-Pres.), F. L. Roenitz (Third Vice-Pres. a 
Frederick Strauss, M. Robson, C. H. Buswell, Chas. W. Tidd, Sony Seg 

man, James Skinner, Geo. A. Hill (Sec. and Treas.), Thomas J. 
and William Stuart Cox. Office, 96 Cliff St., N. Y.—(v. 101, p. “770, t 72. 
a ERICO’R.. ICE SECURITIES CO. —ORGANIZATION .—Incorpor- 
.291 and acquired $7, 059.270 of the $7,161,33. 
can, (as redwood to ~ 1900 _— hing on of one $14.920,200 pref. stock 
of the American Ice Do- per pl R. 60 Transacts a wholesale 
Clty. Philedelp a, RR, Ys bday oa 


fter replacements,&c., 
Ling fund, $661,447; bal., 


ay. Befeage page for 
Ss. erio: 

sur. ‘Siar, 357 
def. 15,347 


Bas. 
$36. 135 
51,765 


and retail business in N. 

ington, D. C., Camden, Ca and Atlantic City, N 

New York under name of aus er Ice Co. (V. 101, p. 109. Ar ae 
ficial ice capacity was in Aug. 1915 about 75% of total oulpus 92, p. 
58; V. 97, p. 667; V. 99, p. 1453; V. 101, p. 529. 


DIVIDENDS.—Jan 1907 to July 1907,1%% quar.; none sinceto1915. 

BONDS OF AM. ICE CO.—The real estate Ist & gen. M. sink. fd. gold 
6s ($6,500,000 auth. issue), of which ,000 have been eye to retire 
the first and general 5s which were called for payment on Aug. 1 1912, and 
to construct artificial ice plants, are a first lien on real estate in Maine, New 
York, New Jersey, Pennsylvania. Maryland and District of Columbia, 
having an estimated value of $6.527,693 and a -eg lien, oy ect to exist- 
ing encumbrances, on substantially all the remaini f the bonds, 
$198,000 have been retired by sink. fund and $34 are y in the treasury 
and the company’s fire insurance and workmen’ 8 compensation funds. 
Remainder reserved to retire about $3,000,000 bonds and real estate mtges. 


and for 75% of cost of additions maps improvements. “yr i 102 .- a 

whole on any int. date or for ypany sink. fund co 1191 

2% for 10 years, then24%%. . 482; V. 99, viol. N5Do 
Of the collateral trust 5% m5 . 3B ,000.000 aut 


a. $3,155,000 has 
been issued, $! 620,000 used for sink. fd. and to retire und derlying bonds and 


mortgages and ‘$3. 000 were June 1 1915 in the treasury, leaving $1,532,000 
outstanding in hands of the public. In Jan. 1915 there remained only 
$435,000 bonds for the retirement of which collateral trust bonds can be 
drawn, and of the $435,000 only $342,920 were outstanding. 


BONDS oF SUB-CO Cur ANIES HELD BY ed = A we 81 29). 
Hygienic Ice Co., Washi $69,400, extended pala | Q.-J. 
Boston Ice Co., ‘aes 1 191 


ee 133i). Parable $15,000 000 early: 
onsumers’ hi Co., Atlantic City 








from J 
(v. 78 78, 
V8: B 438) st B09 ae a 1902, red. at 105, gu. by Am. 









































138 INDUSTRIAL STOCKS AND BONDS (Vou. 101. 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest ana 
[For abbreviations, &c., see notes on first page) Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
American Gas & Elec—Common stock auth $4,000,000-- on98 $50) $3.641,400\/See text) Q—J t Checks mailed 
pemerres cred (p 4 d) stock 6% cum auth $3,500,000 red 120 He er 50} 1,681,000/6 in 1915) Q—F |Nov1'l5,14%% do 
,282,000 gold callable at tea tlle -xc*| 1907 100 &c|} 6,282,000 5¢ |F & AjFeb 1 200 Guareny Trust Co. N 3} 
Sebeceee Cones g (Amer series) red 110--.-.-- G.c*&r| 1914 100 &c; 1,500,000 6g |IM & N/May 12 2014 do 
American Graphophone Co—Common stk $7,500,000 auth._| -.--. 100; 2,627,550|See textSee text Oct 1 ‘15, 1 Woolworth Bldg., N. Y. 
ferred (not as to assets) stock 7% non-cum $2, ee 100} 2,.096,630/7 in 1914.Q—F 15\Nov 15 '15,1% do J 
Gold bonds $2,000,000 redeemable at par_.....-.---.. Nx| 1910 100 &c| 1,271,709 6g J & DiJunel 1930 N Y Trust Co, NY 
Debentures convertible into preferred stock....--....-.-- '98-'05; 100 &c 24,200 5 Various |1918-1923 R Winthrop_& Co. N ° 
Oe eee ee eae 1906 | 100 &c . 28,870 6 & J\Jan 11916 Woolworth Bldg, N Y 
American Hide & Leat her— Common stock $17,500,000_-_.-_- leet et 1 11,274,100|None pd.) Q—J |...-..--.----- New York 
i ( & d) 7% cum $17,500,000 (V 76, p nna. ae 100} 12,548.300/See text; Q—F (jAug 15 '05, 1%|Equitable Trust ee. NY 
lev mio $10,000,000 g sink fd sub to call at 115__.-Eq.c*| 1899 1,000) 4,819,000 6¢ |M &_ S/Sept 1 1919 Equit Tr Co, Col Br, N Y 
American Ice Securities —Stock, all of one class,$20,000,000| ___- 100} 19,046,900|See text} Q—J j|July 20 '07, 1%|Checks mailed 
Debentures $3,000,000 redeemable at par___.___-...-..- 1905 |---.-.--.| 3,000,000 6 A & O|Apr 1 1925 Columbia TrCo, NY _ 
American Ice Co coll trust bonds gold ($5, gaa ee Ce} 1902 1,000 ,535,000 5@ |A & O/Apr 1 1922 Central Trust Co, N ¥ 
Am Ice real est ist & gen M $6,500,000 gs fred__PeP xx.o*| 1912 1,000} 3,711,000 6¢ |F & AjAug 11942 New York’ & Philadel'a 
American Light & Traction—Common stock $40,000,000__ tae 100} 16,448,200|See text} Q—F See text Checks mailed 
‘ : (p& “— Cm wom Sal $25,000,000 auth(V 82, p 50, 279) -| ___- 100; 14,236,200/6 in 1915} Q—F [Nov 1'15,14%%| do do 
merican nsee 
Great Eastern Elevator Co Ist M......----------.--- c/*1900 | 1,000) 315,000 J & D/Dec 11915 Fidel Tr & Gu Co, Phila 
American Locomotive—Common stock $25,000,000---_-..- a 100) 25,000,00U|See text) Q—F [Aug 26’08,1 4%%|Cnecks mailea 
Preferred (p & d) 7% cum $25,000,000 (Bonds. see text)..| _. | 100) 25.000,000|7 in 1915) Q—J _|Oct21'15, 134 %|Checks mailed 
Notes gold ($1,386,000 due July 1 1916) red 102_-_____- x} 1912 1,000) 2,722, 5¢ \J & J\July 1°16-"17 |Harvey Fisk & Sons,NY 
American Malt Corporation—Common stock $6. HOO, BR: Beaten gy 100) 5,756,256 : pe 2k hop eee i Be ae 
Preferred (p & d) 6% cum $9,000,000_-_-......-----.-.- Pee 100} 8,844,300/14%in'15) Q—F |Nov 2°15 %%(\15 Exch Pl, Jer City, Na 
Am Malt Co Ist M assum ext in 1914¢ 8 f sub call par__c*| 1899 | 1,000} 2,.353,00 6¢ |J & D\June1 1917 Guaranty Trust Co, N Y 
American Piano Co—Common stock $5,300,000_--_.-..--- chee | ee ee nly aes SI, AR RT ae Ae 
Preferred (p & d) stock 7% cumulative $6,000.000_____- Sines, | 19| 3.858.600|7 in 1914, O—7 |Oct 1°15 1% %|Bankers Trust Co N V 
American Pipe & Construction Co—Stock $5,000,000 autn__| .._- | 100} 5,000,000|See text} Q—J (July 1 1914 1% Office 112 N Br'a St, Pht) 
x Inclu $2.000 In treasury Sept. 1 1914 
Ice Co., $55,000. In Aug. 1910 purchased the 70th St. . ree Ice Co.*| changed stock to receive the same terms. On Nov. 16 1914 the N. J. 
a purchase-mone ure 6% notes, 


the Amer. Ice Co. makin ng 
payable in installments, b. 
in (OO <tivs. 


mtge. 

duein June 1915 3133 O45.) Ve V. 91, p. 718, 591. 
received on Am. A, pref.. $174,259: Int , taxes, «c, 
$185, 769; bal., def., $6,510. V. 92, 1180. Balance sheet Dec. 31 1914, 

100, % * 1259. The Ao of Auowticas ee Co. for year ending Oct. 31 
114. in 100, p. 137, showed: Gross, $8,826,881; Roy $1,792,238; other 
income, $10,245; balance over charges and impts., $408,866; pref. divs. 
(1% %), $186,502; bal., sur., $222,364. 


DIRECTORS, &c.—(Ice Co) ney 
vier (V.-Pres. ‘Ww. A. oar. Robt 
Wayne Jr., iliam West, 
Thomas Pettigrew is Treasurer. Office, 15 oy ae Bt mig ersey City’ 
Directors (Securities Co.) Henry H. Head ‘Lee ( > 
Levis L. Mann, Charles A. Kittle, Cone arner, Dave H. Morris’ 
Wm. B. Cravath, Fred’k A. Downes, Robt. M Thom nonpenn. Henry C. Har! 
rison is Secretary. Office, 1480 Broadway, N 100, p. 1080, 1259.) 
AMERICAN LIGHT & TRACTION co. aneammetnan .— Incor- 
orated in New Jersev wae 13 1991 by Emerson McMillin and associates. 
. 72, p. 724, 871, 987; V. 73, p. 235, and V. 75, p. 343. Owns practically 
all of 't e stock of the below-noted cos. except the “Milwaukee Gas Lt. Co 
The Western Gas Co. = all of the stock of the Milwaukee Gas 
The a Lt Co. owns practically all of the stock of the 


- Oler 
ooper, 
C. 


Free) Wm. N. Ba- 
Passmore, Jos, 


Jay Cook, Henry iettee Secretary) , 


Stock. Bon 


Securities tssued— ds. 
5,000, raed $7.932.000 V 


Milwaukee Gas Light Co___...-._-- - 74, p. 482 
Grand Rapids (Mich. ) Gas Light Co_ 1,820,000 1.575.000 V. 64. Dp. 662 
Madison (Wis.) Gas & Elec. Co____-. ,000 863,500} 

St. Joseph (Mo.) Gas Co___.-.__..- 1,000,000 1,000,000} See page 189 
St. P.(Minn.)G. Ls. Co.(V.77, p.2282) 2,500,000 5.000,000 

Binghamton (N. Gas Works._.. 450,000 932,000 

Con. Gas Co. of N. Ms (L. Bran., N. J.) 1,000,000 1,715,000 V.75. p. 344 
Detroit City Gas Co............... 6,580,000 8,535,000 See this sect’n 
St. Croix Power Co.. Somerset, Wis. - 2.500 750,000 V. 73 P: 1014 
San Antonio Gas & Electric Menage 2,200:000 984,000/See “E c 
San Antonio Traction Co___.-...-- 2,500,000 984,000; Railway 
Muskegon (Mich.) Trac. & Ltg.Co. 663,000 600,000| Section.’ 


STOCK.—The stockholders on Mch. 17 1913 authorized an increase in 
the common stock from $15,000,000 to $40,000,000, none to be issued at 
present except fer quarterly stock’ - =" V. 96, p. 137, 948. 


o DIVs. an {% a5 Os bk Oy on 8 - 10. Be, to * a 1916. 
_— cash) __. _— 
..«8) on an. oe. ee. mo “6 16 10 4 10, — 
anon -—For calendar year 1914, V. ry p. 549. 
June 30 Divs. Other Total Preferred Com. Divs. Balance, 
Year. Receiv'd. Inc. Ezp. Divs. (Cash.) Surplus. 


s $ 

1914-15___3,980,302 754,963 157,601 (6)854,172 (10)1,553, aes 2. 179. 160 
1913-14___3,697, '743 717.868 139,476 (6)854,172 (10)1, ‘408.728 

There were also deducted stock dividends on com. stk., 533, 335° 4 
1914- ae agst. 1,408,728 in 1913-14, lenvang $616. 828, agst. $604°518 

Chairman, Emerson he ~- may Pre. A. Lath ~ a lst V.-P., Marion 
Mepiin: 2d V.-P., ~ 2 * nutte: office. 40 ‘Wall St. 

—(V. 99, p. 1912; v. 500. tt "649. 1671, 2012; V. 101. p. 133, 450.) 


AMERICAN LINSEED co. Sita ee &c.—Incorporated 
on Dec. 5 1898 in N. J. APY 1161; V. 69, p. 697. See V. 71, p. 545; 
v.70 Rok $33"! 500, (one-half 7% non-cum. pref. ; par, $100. 
V. 76, p. Divs. on pref., 1899 to 1900, aggregated 10% % +; none since. 
Bonds out, $315,000. 
Executive Committee, R. H. Adams (Chairman), H. E. Cooper, E. J. 
Brainard and F. R. Slauson. 
p. 1595) 


REPORT .—Report for year ending Sept. 30 1914 (V. 99, 
showed re oe all operating expenses and deprec’n of $306, 647, agst. 
F585 182 in 1912-13. Pres., R. H. Adams; Sec., . A. Jones: Treas., 
Cooper. Office, Woolworth Bldg., N. Y.—(V. 99, p. 1595. 


AMERICAN LOCOMOTIVE CO.—ORGANIZATION.—Incorporated to 
N. Y.on June 10 1901 as a consolidation of various cos. (see list V. 73, p.80), 
V.72, p. 1189; V 73, p. 84, 186, 724: V. 83, D. a Sf — ased 
land at Gary, Ind., V4 new plant. V. 88, 102; yt 1904 
the entire capital "stock of the a pe BL ty Ltay was 
acquired (V. 78, p. 1111, 1393, 1448; V_ 84, p. 1431), and in Jan. 1905 of the 
Rogers Locomotive Works. V. 80, p. 474: V.87,p. ‘675. Co-operates with 
Gen. Electric Co. in construction of electric locomotives: see V. 79. p. 1922. 
In Aug. 1913 decided to cease automobile manufacture. V. 97, p. 523. 
Report of investigating committee, V. 98, p. 994, 914. 


DIVIDENDS, &c.—Dividend on pref., 1%% quarterly Oct. 1901 te 
Oct. 1915, both incl. Div. on com. stock, 1 “% 3 "a pas Aug. 1906 te 
Aug. 1908, both incl.: none since to Oct. 1915. 87, p. 679 

ONDS, &c.—The 5% serial gold notes of 1913 (se. 000,000 authorized is- 
sue) mature $2,000,000 yearly. No lien can be placed on the property uniess 
cash has been deposited for their payment. or the notes $4,800,000 have 
been sold, of which one series matured ak 1 1915; $214,000 due 1916 and | 
$264 ,000 ‘in 1917 have been purchased eeying "$2. 722 ,000 ouuhonties. 
V. 94, p. 1628; V. 95, p. 615; 96, p. 137; V. 101, p. 133. Bonds of con- 
stituent cos.: Richmond Locomotive, $432’ 000 gold consol. 6s, due Apr. 1 
1929 (assumed), $118,000 owned. 

Locomotive & Machine Co. of Montreal 1st, 20-yr. gold 4s ($1,500,000), 
dated Mch. 1 1904 ($1,000 each), guaranteed prin. & int. by Am. Loco. Co" 
Int. March and Sept. at Royal Trust Co. of Montreal, trustee 

REPORT.—Report for qser end. June 30 1915 was in v 101, 920, 
showing gross earnings, $9,303,298; net, re de rec’n, $1,152,602; forerest 
end oo $349,378; net loss, $1 491, 980; divs. on 
$1,750,000. In 1913-14, gross, $29,987,438; in 1912-1 
Toi. ‘Px $30,449,451. 


DIRECTORS.—S. L. Schoonmaker (Chairman), Waldo H. Marshall, 
Geo. R. Sheldon, John W. Griggs, .Fred’k H. Stevens, Andrew Fletcher, 
Harry ereme, A. W. Melion, L. L. Clarke, Albert H. W iggin, Leigh Best. 
Pres., H. Marshall; V ’.-Ps., James McNaughton and Leigh Best; Treas., 
J.O. "Hobby Jr.; Sec., W. Spencer Robertson; C ompt., Joseph Davis. Of- 
fice, 30 Church st., N. ¥.—(V. 101, p. 920, 1372.) } 

AMERICAN MALT CORPORATION. ORGANIZATION —Incorp. in | 
N. J. Apr. 2 1906 as successor, per plan V. 81, p. 266, 1243, of the American 
ee Vv Co., wee latter being a consolidation in 1897. 65. p. 619; V. 70 

p. 3 apsi. The stockholders in rity ‘i913 ‘authorized merger 
With, th the § Nait rater Pe 13,082,400 of whose $13,400,000 com. and $14,- 
265 ,000 Ne had been 
62% for ref in 


pref. stock (7%), 
$54,868,175; in 








pref. had amines Oct. 1914 on basis of | 
new 440.000 ind 44% for com. in new common. the unex- 





Court of Errors and Appeal sustained the P. ¥- Commissioners in ries 
to approve the step. 97, p. 52, f20. 804; V. 98, 5 P- 764, 1001, 1696; 

99. p. 1530. Properties operated, & We pel 

On Sept. 22 1915 there was a radical change n the management (see di- 
rectors below), following which the position of Chairman of the Board was 
abolished. V. 101, p. 1015, 1093. 


DIVIDENDS. —On pref. stock, 24% paid Nov. 1908: 1909, om : 1910, 
35% i911, 5% 1943. 434% 1913. avis May 2 1914. 2%: Nov. 4. 1914, 
4: 1915 > Cad _ 4%, wer alee 4% %accumulated. Distibe: 


pk. 2 a yA TES - 101, p. 


BONDS.—Alex. J. eae ty >. ie . Sutton are trustees. The Ist 
6s were extended 24 years to June 1 1917 under an agreement provid 
(1) The net quick assets at any time in excess of current liabilities sh 
not fall below $3,000,000. (2) In lieu of sinking fund, there shall be 
to the trustee on ‘Aug. 1 1915 and 1916 $200,000 to retire the bonds, w 
will be callable all or any part, at par and int. V. 99, p. 818, 971, 1599. 


REPORT Amer. Malting Co. for year ending Aug. 31 1915 wasin V. 101, 
B: 1368, showing total profits, $306,959; bond interest, $147,259; taxes, 
80,803; betterments and maintenance, $67, 834; bal., sur., $10,974 


OFFICERS.—Pres., William B. Franklin; V.-Ps., Chas. A. Stadler and 
S.J. Leonard; Sec., W.A. McCarthy; Treas., H. Eggerking. Board as re- 
organized in Sept. 1915: Geo. A. Schreifer, William Hallihan, Russell H 
Landale, Stephen J. Leonard, Ansel Phelps and Rudolph Neesar, James 8B. 
Taylor, William B. Franklin (Pres. of Amer. Malt Co.) rand Friend A. Russ. 
Headquarters, 63d St. and East River.—(V. 101, p. 775, 1015, 1868, 1093, 


d 
ch 


AMERICAN PIANO CO.—ORGANIZATION. steer. in N. J. June 10 
1908 as a censolidation of the following companies, then having a combined 
output of about 18,000 pianos yearly: Wm. Knabe & Co., Baltimore, Md.; 
Chickering & Sons, _—.: Mass.; the Foster-Armstrong. ae pftoctionter. 
f. stock rights, V. 85, p..417. No bonds or mtge. 1531. 
Report for oor 1914, 4 V. 100, p. 732, howell: Salm, 33, 682 000: net 
earnings, $311, 7; pref. divs. (7%), "8270-102; eg , $33,000; bal., sur., 


$8,125. Divs. 4 "pref. in — 2 Oc 
Won ens .-—Chairman, C . Foster; a Geo. G. estes: V.-Ps., 
- B. Apmetrons. Geo. L Deaton and Geo. L. Nichols: Treas., KE. Edgar. 
Office, 439 5th Ave., N. Y. City.—(V. 106, p. 732. 


geo ey J.H. Shale. 
UCTION CO.—ORGANIZATION, &¢.— 


AMERICAN PIPE & CONST 
ae oe in New Jersey Jan. 31 1889; name changed from Am. Pipe Mfg. 


Co. Mch. 1 1909. Controls and operates various water-works ang pace 
factures the oer mV ee dob tes og list of subsidiary cos., V. 
135; V. 69, 1197; V. 81, p. 50 160, 566: V. 91, p. 718. © "Soh 


trust 5% Ctis. ‘i originally $1,000, 000, Fl Pia, ** redeemable "$50, 000 Oct. 1 
yearly to Oct. 1 1926 at 102 % and int., and also as a whole at the same 
price after Oct. 1 1908, and saa “B" $50, oo early at aA price, and 


as a whole to Feb. 1 1929. 86, Pp. 116%; x og . D. 377. 
See list of suetgaries. bonds Mier 1914. ‘os; - 965; p. 1678. 
DIVS. iP _ F ae "94. '95. "96 to ‘Oe 07. "08 to’ ‘2! 03. 1914 

Per cent| 6 11% 13 12yrly. 9 yrly. 5 1,1. 


8 
The quarterly mm, was cule 2. Oct. ion » he aly 1 1915 to conserve 
resources, owing to the war. V. 99, Gre. 
REP - 190, p. 640, showed: 


T.—For year 1914, with bat. sheet 
Net earnings, $254,907, against $364,500 in’ 1913; dividends, $150,000. 
against $250,000. Pres., oseph 8. Keen Jr.; V.-P., Geo. M. Bunting; 
Sec. & Treas.. H. Bayard Hodge: Ass . Sec. & Asst. Treas.. W. H. Roth. 
Office, 112 North Broad St., Phila. —=({V, 100, p. 640, 1674, 2169.) 

AMERICAN PIPE & CONSTRUCTION SECURITIES CO.—In order to 
liquidate the floating debt, this co. was incorporated in Dela. July 12 1912 
(its $2,000,000 common stock ts all owned), and has Issued (a) $3,000,000 
10-yr. 6% collateral trust bonds secured by deposit of $7,000, 000 bonds 
of sundry corporations formerly held in treasury of Am. Pipe & Const. Co., 
and (0) $1,000,000 8% cum. pref. stock, which must be redeemed within 
15 years at 105 and int.; both issues are ‘guaranteed, prin. and int.: begin- 
ning 1913, $150. 000 must be retired annually. 95, p. 237. 482.—(V. 
96, Dp. 137; V. 98, p. 389; V. 99, p. 676.) 

AMERICAN PNEUMATIC SERVICE CO.—ORGANIZATION.—In 
corporated July 1 1899 under laws of Delaware. V. 68, p. 1130, 1179. Is 
the owner of the whole, or nearly all, stock of the Lamson Co. (Vv. 
68, p. 1073), the Inter. Pneum. Service Co., &c. Government con- 
tracts, V. 84, p. 572, 1244; V. 85, p. 5a; V. 88, p. 103. In Aug. 
1905 acquired all the stock of the N. Y. Mall & Newspaper Trans. Co. 
ene Tubular Disp.Co. 039 all the ponders N. -: Malil& Diag Trans.Co.; 

V. 81, p. 669; V. 82, p. 394; V. 83, oe . 84, p. 1244: V. 88, p. 824. 

‘Official statement Sas given in v 83, See also V. 88, p. 824. 

O. V8 eye pref. stock ranks ahead of old pref.; "1. 500,000 

p. 449, 504, 701; V. 91, p. 334. Tn 1912 reduced 

the common co from $9,991,325 to $4,995,662 by changing the par 
from $50 to $25 a 


share. 

rah eA = old (now 2d) ak stock to 7am. 20 i. incl., 6% ver 
annum; in 190 $75 G0) = 1907, 144%; 1912, 2%; 1913 to 1915 
(M. &'8.), th 64° p 280.’ Se mnicannial div. on Ist’pref., Sept. 30 

910 to Sept. 30 196. 7%, yearly (34% M. & S.). 

First Mtge. Collateral Trust S. F.—Of the ry 000.000 5% bond issue, 
$1,849,000 has been issued, of which $1,489,500 was in treasury or sinking 
fund Dec. 31 1914; $600,000 is reserved to retire the $600,000 (auth. issue) 
of Lamson bonds, and the balance for extensions, &c. V. 81, p. 32. 

REPORT for year ending Dec. 31 1914, with balance sheet, was in V. 
100, p. 1748, showing net earnings, $539,505; charges, deprec., &c., $177,- 
491; iv. on stock of subsid. cos. , $661; divs. on lst pref. stock (7%), $105,- 

div. y za pref.) (3%) $188,980: bal., sur., $67,373. For year 1913, 


000; 
net, $689,5 

res. a Bo, Ames; V.-P. & Treas., Gimee ene: Sec., R.S. Ingram 
Office, i161 Devonshire St., Boston.—(V. 99, p. 540; V. 100, p. 1259, 1748.) 


AMERICAN POWER & LIGHT CO. ea aw t. 17 1909 in Maine. 
Organized by Electric Bond & Share Co. of N. Y., is controlled by inter- 
ests closely allied therewith. Controls Kansas + 3 “ Elec. Co. and Portland 
(Ore.) Gas & Coke Co. and Pacific Power & Light Co. be separate state- 
ment for each. The subsidiaries in Aug. 1915 —— electric light and 
power service to 114 communities, artificial gas to 15 communities, natural 
gas to 4 communities, water service to 7 communities, street railway service 
to 3 communities and ig eek railway service to 3 cones tone 
| served est. at_970,0 See official rasenen. 

94, p. 1509;V. 95, p. 112, pot report, V. 97, p. 10i, “a wie 


The Amer. Power & Light Co. also controls the pA, Gtnittes 
Corporation with $15.000,000 stock, owning securities in public utility 
companies operating controlling properties in Texas and elsewh 

Dp 


ere in 
the Southwest 
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= — 
MISCELLANEOUS COMPANIES. Date Par Amount Rate When | Last Dividend |Piaces Where Interest and 
[For abbreviations, &c., see notes on sirst page.) Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
m Pipe & C. Collat. Ser A $1,000,000 red 102% textGPx 1908 |--.---.-- $600,000) 5 A & O/To Oct 1 1927 Girard onrust Co, Phila 
" (Concluded) do Ser B $1,000,000 red 102% text_..GPx 1909 | 500 &c 700.0 5 F & A|To Feb 1 1929 d 
Am Pipe & Const Securities —8% cum pref guar red 105 text) --.-.- 100 ,000, 8 F & A Aug 2 1915 4% Checks mailed 
Coll trust gold bonds guar red 102 4------.-----. xo) 1912 | 1,000} 3,000, g |F & A\Aug 1192 Check from Wilm., Del. 
American Pneumatic Senyice roy yy stock $5,000,000.--| ---- RR RR, | CR Gr akc BF jot: Be: Ser eee eee 4 
First preferred ( ) $3,000,000 7% cumulative oo-eee | ---- 50} 1,500,000/7 In 1915 M & SSept 30 “15 3 4|By check 
Preferred (p & d) oe "aan onaaanive $7,000,000 --_-.~- ==-- 40} 6,328,800/3 in 1915|M & S Sept 30 '15 1%|By check 
Collateral trust mortgage $5,000,000 gold sinking fund_ iBz| 1903 | 500 &c 342,500; 5¢ |A & O/|Oct 11928 International Tr Co. Bos 
Lamson Con Store Service Co s f bonds-..._._--.--- 1902 | 500 &c 311,000 5c IF & A|Feb 1 1922 do do 
American Power & Light Co—Common stock $17, heey ,000- - | ---- 100) 8,205,400/4 in 1914) Q—M_ (Sept 11915 1%|.--------------------- 
Preferred (p & d) stock 6% cumulative $5,000,000---__-- | teen 100} 3,119,800/6 in 1914, Q—J [Oct 2 1915 1 %|Checks mailed 
Notes gold convertible to Aug 1921 red 102 see text __..x 1911 190 &e ,200,000 6¢ iF & AlAug 1 1921 Guaranty Trust Co. N Y 
Collateral one-year notes extended in 1914.-..---------- 1915 |1,000 &c 000 6 2 eS ee er rae: 
American Public Service Papa ran PA : call 105..Nxxk 1912 100 &c| 1,620,700 62 J & D Dec 1 1942 'New York 
American Public Utilities $e cosmos $20.000,000_.--) ---- |-------- :995,000See text 3-3 eee DAE 96 Bl cccccces -ccccceces ‘ee 
Pref d) 6% cum red 105 $20.000,000 auth.__-..__-- <= ---~+---| 3.914.000 text, J Oct 1°15 1 % % oe cencea-e-wcere-cce 
First lien gold bonds red 105 étabdndbowttanted N.xc*&r* 1912 | 500 & 000; 62 |J_ & D/ Dec 1 1942 Gentral Tr Go of Ill, Chic 
Secured gold notes $2,000,000 red 101___-....---------- 1915 |-....-... 600,000 6g \M & S'Mar11918 Logan Trust Co, Phila 
American Radiator—Common stock $9,000,000- otee | 100; 8.185.600)See text}; Q—M Sept 30°15 1%) Off 816 So Mich Ave,Chic 
Preferred stock (not -etoones 7% cumulative $3,000,000 -.-- 100; 3,000,000)7 in 1914) Q—F 15\Aug 36 ‘15 1 do do 
American Sewer Pi k $8,000,000 authorized...----. ---. | 100 t 000,000\See text\See text Feb 15 '15 4%%|Checks mailed 
First mortgage $ 500. 000 s f subject to call 105._Col_xx 1900 | 500 &c) 1,251,000 6¢ |M & _ 3S|Mch 1 1920 Columbia Tr. Co, N Y 
American Shipbuilding Stock common $15,000, 000- eae a | enna | 100; 7,600,000|See text) Q—M |June11911 2%|\Cleveland, Ohio 
Preferred ) 7% non-cumulative $15,000,000-____- wanes | 100) _7.900,000See text) Semi-an an 15°14 1%| do 
American Smelters §  Secupities Common stock $30,000,000 - o| soso 100 SDB MOG. o.occcclececeae PUY ES Sin) A EN eT a” = 
Preferred (as to div) ““A’’ 6% cumulative red par -....-.. ---- 100) 16,649,890 —J \Oct 1 1915 1/120 Broadway,New Yor- 
Preferred “‘B”’ 5% cuaageave guaranteed $30,000,000---| ---- 100) 30,000,000 5 —J alto 11915 1% do do 
ear s f debs g red 105 after 4 yrs conv text_..__Ce.xc* 1911 500 &c| 12,727,500 2” ¢ WwW @ A) Feb 1 1926 do do 
pas Smelting & Refining—Common stock 565 000,000 ---- 100| 50;000;000'4 in 1914 Q—M15|\Sept 15 15 1 /120 Broadway.New York 
Preferred stock (p & d) 7% cumulative $50,000.000------ 190) 5N.000,000 7 in 1914' O—M ‘Sept 1 1194s 1% do do 
STOCK, &c.—The common is in a voting trust till 1916. No bonds. Pref. div. paid 1% % quar. to Jan. 1914. No further paymentsmade for 


Stockholders ee offered the right to subscribe for $2,200,000 10-yr. 6% 
gold notes dated Aug. 1 1911 at par. With the notes were issued transfer- 
able option warrants giving the holder of the warrants an option at any ne 
within 10 years to purchase an a ge of common. —< at Leer equal to 
amount of notes. ee full particulars, V. 93, p vs. on pref. 
in full to Oct. 1915. On com., 1913 and ‘1914 4% oem -M.); 1915, March, 
June and Sept., 1%. 


REPORT.—Financial statement of Dec. 31 1914 was in V. 100, 
Earnings, including subsidiaries, for reat -~—s Dec. 31 soi. $8, 7 474, 
against $7,012,443 in 1913; net, $4,190,032, against $3,491,308. Gro 
earnings of holding company for calendar year 1914, $1, 461,580; net, 
$1,074,054; interest and discounts, $534,552; combined surplus earnings of 
controlled companies after dividends (pro rata share), ‘. 160; pref. divs., 
$187,188; com. divs. (4%) $302,476; bal., sur. » $03.9 


DIRECTOR. —A.C. Bedford, . a, Breed, A. Siestiaid. 
Farrar, S. rew~ F. G. Sykes Walcott, 0 8. H. Wate: 
= Xs. "Weight. A 3. Greiner, edward R Stottinion Officers: F. G. Sykes, 

M. H. rning, Sec. & Tre N. Y. office, 71 B was. —(V. 99, p. 
is. O71: Ws 100. p. 983, 1434, 2087: “Vv. 101. p. 616.) 


(RERICAN PUBLIC SERVICE CO.—(See Map.)—ORGANIZA- 
TION.—Incorp. in Oct. 1912 in Delaware and owns the entire capital 
stocks and all the bonds of 13 public utility operating companies, which, as 
developed and modernized under its management, are serving. without 
competition, under favorable franchises extending to 1942 or later, rapidly 
coe cities in Texas and Oklahoma, with a combin ed population of 
about 70,000, these including, as plainly shown on the ning map: 
{o) A All the electric — and — and ice properties in the cities of Abilene, 

, Cisco, Jefferson, Longview, Baird and Merkel, Texas, and Hugo, 
rp one ad and Morris, Okiahoma; (b) gas properties in "Abilene and Cisco; 
(c) water-works in Abilene: (d) electric street railway in Marshall, Tex., 
reo sae cars and 70-lb. rail. Population of Abilene in 1915 est. 

n 1910, 9,204; increase, 170% over 1900. M , est., 15,000, 


1 
against 11,452 in 1910. 

Total electric generating A 7,400 h. p.; 165 miles of power 7. 
+ ob git _ lines; electric transmission lines ra | oa 

8 miles; arshall to Jefferson, 16 miles; also projected ng- 

view, yt and Merkal. 16 miles; also building Abilene to Baifd, Cisco, 
&c. Natural ont is supplied through 34 miles of mains and 1,165 meters. 
Water-works, 4 000 ,000-gal al. reservoir and 20.7 miles of mains. Hygienic 
ice mae TE . cos 330 tons. Total valuation in Oct. 1915, ex- 
clusive of franchises, $1,962,8 


ry AP STOCK. pan ome common, $15,000,000; met 7% cum., 
$10,000,000; outstanding June 30 1915: common, $1,582,200; ‘ore 
$608, 300. The pref. represents a large cash investment above the bonds! 


BONDS.—The First Lien bonds ($1,620,700 outstanding in Oct. 1915— 
see table above) are a first collateral lien equivalent to a direct first lien on 
all the properties of the constituent companies, their entire present capitali- 
zation, stock and bonds, having been deposited with the New York Trust 
Co., the mortgage trustee, and no additional stock or bonds being issuable 
by them unless so deposited so that the First Lien bondholders not only 
have the lien as represented by the Ist M. bonds, but also the equities 
represented by the stocks. Additional bonds are issuable for 85% (a) of 
cash cost of improvements and additions, or (b) of replacement value of 
acquisitions, but only when the annual net earnings are 1% times the 
annual interest charge, including the proposed bonds and any yo mae bm 
securities not yao under the mortgage. Betterment fund (for which 
no bonds may be issued) an amount ranging from 1% on Jan. 1 1916 to 2% 
on Jan. 1 1918 and annually thereafter of bonds out. Bonds placed by 
N. W. Halsey & Co. (V. 101, p. 1372). 


Earns. 12 Mos. ended June 30 1915 (Net over 134 Times Present Int. Ceres.) 
CIPOES GRPUEEGS. cc ccascseca sty 097 Interest. on present bonds --..$97, 
INGS, G60GP GERNB oc cccaccsec Se in csc debaoonasécind 82, 333 


Pref. divs. at rate of 7% have been pai 


OFFICERS.—Pres., Samuel H. Powell: 
and A. V. Wainwright; Treas., 8. W. Baldwin; Sec., E. W. Niver. Execu- 
tive office, 49 Wall St., 


New York.—(V. 95, p. 1474: V. 96, p. 1491; V. 101, 
p. 1372.) 


ABERICAN g UBLIC UTILITIES CO. (Kelsey, ayy & Co., Hold- 
ing Co.).—V. 971; V. » p. 903, 1439, 1920; V. 101, p. 771.) 


AMERICAN | RADIATOD Png ~Tacorporated inN.J. Feb. 10 1899. V.68, 


324: V. Vv. WwW, 374, , 
 DIVS- ye 66. “07. 08. ‘09. *i0- "11. im 2 1914. 1915. 
Common .{ 4 4 ¢ a. Sys 44 4,4, 
xtra os yrly. 2 ioetk. | Sere eas 
In March 1912 to 1914, 2%, oan 2% extra in cash and 10% in com. stk. 
y bs wy a and Dec. 1914, 244%; 1915, Mar., June and Sept., 4%. 
p 
STOCK.—The stockholders voted Mch. 5 1918 8 to increase the authorized 
comapen stock from $7,000,000 to $9,000,000. 96, p. 421. 
EPORT for year ending Jan. 31 1915, with Dal. sheet, V. 


since organization to Oct. 1915. 
V.-P., Albridge C. Smith Jr. 


100, p. 809, 
showed: Trading profits, $2,289.075; 7% on pref., $210, 000; cash iv. on 

(11 Zo), $911 080; stock div. (10%), $744, i100; bal.. sur., $423,395. 
i Woolley. Office, 816 So. Michigan Ave., Chicago.—(V. 98. 


Pp. 1305; “V. 100, p. 476, 809, 903, 1920.) 


AMERICAN REERIGER ATOR TRANSIT CO.—Stock, $500,000, owned 
by Mo. Pac. 000 5% equipment notes dated June 1 1911 
mature in 20 Tchalhesnake’ po from $61 ee Bey 
from Dec. 1 1911 to June i 1921; par $1,000; int. J. & D.; the $480,000 5% 
of § ment notes dated Dec. 2 1912 mature in 30 semi semi-annual - wa? 
4,000 each oom YY 1 1913 to Dec. 1 1923: par 1,000; int. J. & D. 


$57,000 semi-annually 


the $2,150,000 % equipment notes, ser. C, dated May 1 1913 js. bs 

1 20 semi-ann. "insta —_ (the first two $120, 000. then one $125,000: 

remainder $105,000 * pars 1.000; int., J. & D. All issues are tax- 
exempt.—(V. 97, p. Gor 11 


AMERICAN SEWER ca co. —See issue Oct. 1912; V. 100, p. 143 





AMERICAN SHIPCUILOING a —lIncorp. in N. J. Mch. 16 1899 
v.68, p. 770: V. ig V. 71, p. 344, 1014: V. 73, p. 390; V. 83, p. 1172 
Decision, V. 94, 1765; V . 95, 5, B- 15 1543; V. 96, p. 439. No bonds. Only | 
bonds of subsid. cos. uffalo D Dost Co. urchase | 
money mortgage and $750, 000 Western Dry Dock & Shipbuilding Co. 
| of Port Arthur, Ont.) serial Ist 6s,dated Jan. 2 1913 maturing annually | 
an. 1 1916 to 1928, $250,000 being reserved for extensions; and $500 500,000 
Scott Steamship Co: 10-year serial first 6s. - 95, p. 1751; V. oo p. 473. 
DIVIDENDS.— es "03. '04. '05. '06. '07. ’08. '09. *10. rT. 
ear % s 8 86 SBS > mwa at iewe 





the balance of the f. 


scal year owt to losses incurred on contracts made 
before the fiscal 


year. V. 98, 158; V. 99, p. 896. 

Report for year end. June 30 Pore, in “Chron.” Oct. 30. In 1913-14: Net 
earnings, $712,061: a. ~ ref. (34% %). $276,500; deprec’n, maintenance, 
reserve, &c., $432.7 sur., 804. ‘For1914- 15, , $175,770; 
deprec. and ‘maint., si70° 364; bal., $5,406. Chairman, H. Christ . 
Chicago; Pres., Edwa: Smith, Cleveland; Sec. & Treas., Ora J. Fish. 
Office, Cleveland, O.—(V. 101, p. 1274.) 


AMERICAN SMELTE ; SECURITIES CO.—ORGANIZATION .— 
Incorporated March 31 1 in New Jersey, and acquired from Guggen- 
heim Exploration Co. . mining properties and interests in Mexico, 
Colorado and Missourl and about $5, 000,000 )0 to complete certain purchases. 
Later bought other properties in Sollerala, Ms may ton, Utah, Missouri 
and Mexico and about one-sixth of Federal Minin melting stock. Am, 


Smelting & Refining Co. owns the se ae * 0” common stock. See 
below. Bd ane see ¥ 89. p. 1662. . 80, p. 1730, ve: 1973- V. 82, 
Pore & oa p. 1046; V. 93, p. 291; vy ‘91, p. 1327; V. 94, p. 854; V. 


Sy Bok .—Preferred stock “‘B”’ is guaranteed as to dividends by American 
Smelting & Refining Co. and also as to principal in case of liquidation; 
— is subject to redemption at par at option of company, June 1 

1930 or any interest day thereafter. Sinking fund is provided. See V. 
80, p. 1730, 1973; V. 89, p. 1662 . 

Pref. stock “A” is preferred over “B” only astodividends. Present auth- 
orized hong $17,000,000, may be increased by $5,500,000. There is to be 
set aside from income for retirement of stock at par years on July 1 be- 
— = 1% on pref. stock, ser. Aand a further sum equal to 6% on all 

eretofore purchs 50,200 redeemed in 1914 and 1915. See V. 
100, p. 529; V. 94, 1628. Pref. stock has no voting power unless divi- 
dends for one year Fas ~ unpaid. 

DIVIDENDS.—On both classes of pref. a ag in full to Oct 1 1915 

incl. 6% on Ist pref., 5% on 2d (now Q.-J.). . 93, p. 668. 


ype es —The 6s are convertible at amas of holder any time 
prior to Aug. 1 1918 (or in case of earlier potemens tion until thirty days 
prior to the redemption date) into Am. Smelt. & Ref. Co. common stock 
at par, provided the market value of the bonds shall then be at least par 
They are subject to call on any interest day since Feb. 1 1915, as a whole 
or in part, by e sinking fund of at least $500,000 yearly, 

1912, on 9) days’ notice, at 105% and int., when drawn by lot; but any 
bonds so called during the conversion period may be converted into stock. 
No bonds, debentures or mortgage shall take precedence over said cavers 
ble bonds. On Dec. st 1914, $1,649, were in wpe treasury or 

sink. fd. trustees. V.91,p. 1448, 1329, 1327, 1162; V . 92, p. 325, 1312, 

Earnings .—For 7 acamihe ended July 31. 1915, total net income, $3, A07 - 
188; bond int. and gcouns. $492 847; dividends, $1,254,900; bal., surplus 
for period, $1,659,441. “por 1093. 

Report for year a Dec. 31 1914 in V. 101, p. 526, showed: Net 
income, $6,152,971, asi $6, awe 3: in 1913-14, int., discount & deprec 
$2,193,368, agst. 199,270; div. “A (6%), $i a 450; pref. “Be 
div., $1, ? py div. (4 si 200,000; bal., sur. 153. 

OFFICERS.—Pres., Daniel 4), $1,200,0 Vice-Pres. Edgar L. New- 
house, Edward Brush and 8S. W. Eccles; Treas., Murry Guggenheim; Sec., 
W.E. Merriss. Office, 120 B’way, N. Y—(V¥. 101, p. 529, 109: 


AMERICAN SMELT ING & REFINING CO. a ey &c.— 
Incorporated April 4 1899 under laws of New Jersey; V. 68, p. 668. Owns 
and operates plants for the smelting of ores and the treatment of lead 
bullion, copper bullion and copper matte in Utah, Montana, Colorado, 
Nebraska, Illinois, New Jersey, Mexico and elsewhere. The principal mer- 
chantable products are bar gold and silver, pig lead, electrolytic copper and 
blue vitriol. Controls the Kansas ty ag | & Refining Co., the Omaha 
& Grant y see Co., &c. a or none ri ag a stock, &e. -, See V. 68, 

1041; V. 84, 160; V. 88, V. 93, See Am. Smelters* 
Becurities Co. above. 'V, 80, Pst 3: % 91, p. Pi 300: "Vv. 93. p. 291. 

STOCK, &c.—In Jan. 1911 common stock was increased from $50,000,000 

to $65, 000,000, to prewins for conversion of Ame. Smelters’ Securities 
deventiures—sec above . 91. p. 1448: V. 91. p. 

DIVIDENDS. 1905." 1906. 1907. 1908. 1909 Sept 1915, incl. 
Common ze) haat 5% 7 Lg Ar 90. (now Q-M 

REPORT .—For 6 mos. ending June 30 1915, in v. 1 p. 921, showed 
combined results of Smelting & Securities Cos., total go income, $6, 757,- 
353, agst. 36 782, aad in 1914; total charges, $1 Te A agst. $1,815,562; 
net, $5.019 - - $4 966 .692; pref. divs. - $3,004,900; Sunalahen’ Co. 
om. div. (2% ; bal., sur., $1, 082. For cai. year 1914 (in 

- 100. p. i073), pee results of dee iheter’ and Securities eT 











, — a 913. 
-| gmat, wref.,&c.10, ro Th 822 19.92 926, +54 S| aan fe 858.08 $ 
Mining p eb. int., &c_ . 4 950 ,000 
Int.,rents, Ske. 1. 393" ‘514 1 Bie 525 Pref. A div.(6) 1,017.450 1 ,020,000 
roe. We € (5) 1,500,000 1,500,000 
Gross inc..12,825,529 13, 439: 933 Am.S. &R.— 
—7 expen. 683 896.639 | Pref. div. (7). 3,500,000 3,500,000 
a = aden 175,859 210. rtd Com. div. (4)_ 2,000:000 2'000;000 
Devr. & amor_ 1,540,350 1,525 
Res’ch,&c.,exp 55,008 338 Tot. deduc_11,811,414 11,693,393 
O° ae peer wearers 
Profit and loss 240,000 -.-.-- Surplus_..... 1,014,115 1,736,540 


ey gg oe = enheim (Chairman), Pann a a 
ete (tr reas.), Solomon R. urry 

1+ TM 8. ie Gant Vico Pree, ), Edward Brush =o ), Walter 

T. Page, Grant B. Schley, M. D. Thatcher, W. 8S. McCornick. Karl Eilers, 
Frank W. Hills, Charles Earl, Edgar L. Newhouse (Vice-Pres.), Willard 8. 
Morse, John J; Steele, Joseph Clendenin, J. K. MacGowan, Leopold 
Fredrick, H. A. Prosser, Judd Stewart, Wm. CO. Potter, William Lock Je. 
C.P. Neilland C. W. Whitley. Office, 120 B’way, N. Y¥—(V. a - 921.) 


AMERICAN SNUFF CO,—Incorporated In N. J. on March 12 1900. 
Under plan of disintegration of Am. Tobacco Co. (V, 93, lio)! = 
assets remaining are large modern grinding factories at Yorki: n, Del, 
Clarksville, Tenn., and finishing works at Memphis, Tenn. in May "1D1B 
the auth. com. and ref. stock Ma reduced to $11 000, 000 and $4,000,000, 
respectively. » Dp. 280; V. 93, p. 1603; . 100, p. 1439. 

COMMON pive. "03- 06. -. "08. ‘09. 10. "11. "12. °13. °14. 1918. 
| Regular piemeneniie 10 y'ly 10% 13 19 20 20 12% 12 9 is 

Also in Dec. i9ii. 4 4-11' gach in com. lock of Geo. W. Helme and 


ha my ag ae companies (V. % ob Ame ae: a 
bacco Co. pref. stock and 4 


Fey 1913, 10% in Va To- 
1631). In Oct. 1914, distribaced P. 


igar Co. pref. stock 96, D. 


rillaed Co. and Liggett & “Myers 
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Oot., 1915.] INDUSTRIAL STOCKS AND BONDS 14f 
MISCELLANEOUS COMPANIES Date Par mou Rate When Last Dividend |Places Where Interest an@ 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
American Snuff—Stock common $11,000.000_--__.-------- cece $100/$11,000,000|/See text} Q—J {Oct 11915 3%|Memphis, Tenn 
New preferred (p & d) 6% non-cum $4,000,000 -------- wore 100 text |6 in 1915 os ioe 3°36 3 B Pio do 
Pe ee ea are ee 100 94.200 Sai ~" Sea eS en eee 
Ameriane Steel Foundries—Stock (see text) -...-.------.-- === = 100) 17,184,000/2 in 1914] Quar |Dec 31'14, 4%%|Checks mailed 
Mortgage $3,900,000 total auth s f red after 10 years...Eqx| 1905 | 100 &c| 2,070.300 6¢ |A & O/Oct 11935 Equitable Trust Co, N ¥ 
Debentures $3,436,800 redeemable at par (text) _____-_-- -x} 1908 | 100 &c| 2,748,800 4 F & Aj/Feb 1 1923 Guaranty Trust Co, N ¥ 
Americas e Seger Refining—Common stock 5 $68. EW csel aoon 100} 45,000,000/7 in 1915 sy Oct 2°15, 1% %|Checks mailed 
% cum (not pref as to assets) $45,000,000----| ---- 100) 45,000,000/7 in 1915 J jOct 2°15,1%% do 
pe... £.. Telegraph & Cab tock 5% rental__---...---- ---- 100) 14.000,000 5 M |Sept 1°15,1%%|Western Union Tel, N Y 
American Telephone & Telegraph Son $500, 000,000. - - - Kua 100/370 924,700/8 in 1915 Oct 15 '15, 2%|Checks mailed 
Collateral trust mort d (v7 ee OB.zc*| 1899 1,000; 78,000,000 4¢ |JI & J\July 11929 . Bos, Lond & Amst 
Convertible bonds r ace Ss at 108 text) OB. enadinn”™ 1906 |1,000 &c} 4,285,000 4 H M & S/Mch 1 1936 New York and Boston 
Convertible bonds redeemable text___._.......--..--- 1913 | 100 &c) 37.665.000 4% |M & §8)Mch1 1933 do do 
West T & T Co coll trust bonds $1 0,000,000 tasam OB.2c* 1902 | 500 &c! 10,000,000 58 ‘I & J Jan 11932 Old Colony Tr Co, Bos 
American Ln gy (p & d) stk $6, 000, 000 5% cu cum Fe. eee 5| 4,890,475|51n 1915J & JJuly1°15, 2%%/|Guaranty Trust Co, N ¥ 
First mortgage $6 900,000 gold or £__.__......-- 1899 | 500 &c| 6,000, 4gor£J & J\July 11919 do do 
American To abrcco, Co-Common sgrock $100,000,000 auth-_-} ---- 1 0.34 1 See Poms o-¥ awe t MS 5% Checks mailed 
NON-VOUNG... ..2.2222 eee enone ore d _ Se Ey | eee ee 
Peeteeas (p & d) $52,459,400 $% cum (see text) -.-.--_- osns 100) 51,855,700 6 Q—J Oct 1°15, 1 eG do 
Gold bonds \not —— $56,100,000 A ne .xc*&r| 1904 50 &c 90, 62¢ |A & OlOct 11944 Guaranty Trust Co, N Y¥ 
Gold bonds (not mortga gage) IRS RS ae G.xc&r*| 1904 50 &c 4¢ iF & AlAug 11951 do do 
A merican Typ feoonee ool. trust meee OS | CT G.xc* &r} 1901 oa 1 480.000 aie se F & A Ave 1 1051 stakes do do 
merican yee ounders—Common Stock ---.-.-.-...------ ---- ’ ’ n ct 15°15, %\Checks mailed 
Pre (D & d) stock 7% cum $3, 000,000 red 105... -- dekeeh 190| 2,360,600|7 in 1915 33 Oct 15 15, 1% 0 
Be roy $1,000,000 s f $20,000 y’ly begin Sept 1900.Baz| 1896 100 &c 674,400 6¢ |M & N|May 1 1926 Bankers Trust Co, N Y 
| 




















Tob. pref. stock out of surplus, making .02204 6-11 and _ .03127 3-11 of a 
, respectively, on each share of common stock. V. 99, p. 676, 1676. 


REPORT.—Report for year ending Dec. 31 1914 ce v. 100, p. 810) 


Soved 8 net earns., $1.685.668; pref. div. (6%), $245,442; com. div. (9%), 
$990,000; bal., sur., $450,226. Total sur., Dec. 31 1914, fl. 913.507, of 
which $698, 273 reserved for working capi » Martin J. Condon; 


Sec.,.M.E. Finch. Office, Memphis, Tenn.—(V. 100. p. 810, 1439, 2012.) 


AMERICAN STEEL FOUNDRIES.—ORGANIZATION .—Incorporated 
in New Jersey on June 26 1902. V. 79, p. 1463; V. 80, p. 224, 602; V. 83, 
In Oct. 1915 received large orders for shells. V. 101, p.1373. 
STOCK. —The stockholders voted June 12 1908 to reduce the authorized 
stock from $37.659.9009, consisting of $18, See 009 common and $19.540.000 
ref., to $17,184,000 of one class only. . 86, p. 170, 482, 605, 722. 796; 
V. 87 7. p. 40. Over 99% of stock ‘aon 
ONDS.—As to 6s, see V. 81, 267, 842; V. 83, p. 820. Debentures 
are callable at par; not less than 10% to be retired yearly from Feb. 1 1913. 


DIVIDENDS.—May 15 1910 to May 15 1911, both incl., 5% per ann.; 
1913 and 1914. 2% (% of 1% quar.); in Mar. 1915, none. V.100.p.814 

EARNINGS. —For 6 mos. ending June 30 1915, net earnings $43,967 

against $242,162 in 1914; other income, $30,155; interest, sinking fund, 
depreciation, &c., $431,126; balance, deficit, $357,003. V. 101, p. 450. 


REPORT .—For year ending Dec. 31 1914. in V. 100, p. 809, showed: Net 
income, $724.662; charges, $475,156; deprec'n, $231 456; debenture re- 
tirement, $249,532; divs. =. paid 2 (O%). ps .680; balance, deficit $575,162 

Directors.—Charles M P. Lamont, F. E Patterson, William 


V. Kelley, W. D. Sargent, LS B. ton, Max Pam, Edward Shear- 
son, John M. Harrison, E. F. Goltra, hur J. Eddy, Gee. 1. Scott. 
Pres., Robert P. Lamont; Ist V.-P., Geo. E. Scott; 2d V.-P., Bee: 
8d V.-P., sree <. Rageens 4th V.-P., J. C. Davis; » Rite, FAR, 


3 os. Drever; Gen. Counsel. ym Pam. Office 
Chicago.—(V. 99, p. 1453; V. 100, p. 809, 814, 1595; V. 101, p. 450, 1373.) 


AMERICAN EYCAS REFINING —Organized in N. J. in Jan. 1891, per 
oe, Vv. LP oe . (See 2 V. 91, p. 1571.) The company holds (see 
A... 90, 164; V. 88, p 943), by direct ownership and ownership 
(n subsidiary rofmeries. the Standard Refinery, Boston; Havemeyer & Elders 
New York; Matthiessen & Wliecher's, Jersey City; Spreckels’ Re 
Philadelphia, and Chalmette yoy New Orleans. he compan 8 
fn reserve ready for operation the Franklin Refinery, Philadel oe a. 
Louisiana Refinery, New Orleans. It also 
a $10,000 “ae stock of the a Ss 
- 92, p. 326; V ALY op. et? in 
aeakend at par. Re ab td we 4~ +4 . 96, p. 362 - 98, p. 307. 

The American pote also owns (V. 93. p . 529) -_ than one-half of 
the stock of the followin peeeen ar ALR 3 4 Alameda Sugar Co., Call- 
fornia; Michigan Sugar AB. » PD. 1577; V. 93, p. 1670), Michigan; Me- 
nominee River Sugar Co., a chigan, and Continental Sugar Co., Ohio. Also 
owns of stock of Spreckels Sugar Co. and majorit 2 of the Towa Sugar 
Co. of lowa. Compare V. 93, B- 529, 1603, 1670; 94, p. ; V. 98, 
p. 307, 1995; V. 99, p. 1053, 1132, 1912. 

The investments in beet sugar and other corporations in Jan. 1915 
datas. 31 $20, re; ¥ ° Ppa) owned. cane and beet sugar. see Gov’t 
ee 529 Settiemenr of litigation April 1909 

36, 1 1502: ve 89, B Pigse: V.91, p. 1631. On Nov. 28 1910 suit 
one 4. p. i by the overnment for alleged violation of the Anti- 
Trust laws. V. 91 . “513, 1571; V. 92, p. 657; V. 94, p. 764; V. 98. p. 
339, 306: Ys 3°" ‘Bo | ‘Con ional investigation, V. 92. p. 1312: 

V. 94, Dp. he Ghcimetse efinery, near New Orleans, was cl 
down aM, 7 ‘Dec. 1914 on +. OY of Louisiana litigation, but re-opened 
Jan.11915. V.99, p. 1912: V. 100, p. 311, 1834. 

1900 ‘O01 toOct. '15 


DIVIDENDS.— {1892 - 1894 to 1899 
COSIGE. 2 newouns %\10% 21% i12y'ly(3Q-J) 7% 7 yearly 

REPORT.—Report for year ending Dec. 31 1914, with bal. sheet, in 
V.100, p. 894, showed net earnings, $6,139,390; add amt. former approp'ns 
for impts. expended for new construction in 1914, $707,178; deprecia’n, 
$821,1 3; divs. (7%). $6,299,972; smpes.. $718,283: contingencies, $205,- 
831; bal., def., $1,198,631. ' Total surplus Dec. 31 1914, $17,030,794. 

DIRECTORS.—Earl D. Babst (Pres.), Washington B. Thomas, George 
H. Frazier (V. oh -), Albert H. W n, Henry C. Mott, 8S. C. Hooker, 
Samuel Carr, *hilip Stockton, Samuel McRoberts, Edwin S. Marston: 
Qharies H. Alten. ae ag B. Wc and George H. Frazier; Treas., 

Edward Foster; N. Y. office, 117 Wall 8t.— 

wv. 100, p. 894, 903, 183i. 3087; vy 101. p >. 215.) 

AMERICAN FEL EQRARH & CABLE. —Owns twocables between Nova 
Scotia and Engla: Leased until 1932 to Western Union—which see. 

AMERICAN raabeseein & TELEGRAPH CO.—ORGANIZATION .— 
Owns a large interest, generally a majority interest, in the capital stock of 
the leading local companies sereties under the Bell patents throughout 
the United States, V also = the system ¢ ok tele- 


and 
owned Jan. 1915 16 900 of 

Refining Co. ‘ és oes: 
"y= $2 oe eo the stoke: 


phone lines by which they. are united. Papin patents, V. 72, p. 677 76. 
p. 332, 596; V. 77. p. 39; V . 93. p- 796. 131 Fae en or ope rating com: 
ve 


panies, gr greatly reduced in number of late years by consolidat 
eir shar es largely excha for stock of the Am. T. & T. Co. ‘An idea of 
the compeay’ 8 present hol — may be had from the list of bond collateral 
shown below. See also list V. 97, p. 446. Through service between 
New York and San Francisco, 3,400 mi es, was tested on Jan. 25 and was 
opened for commercial purposes on Mar. i 1915 and extended to Los An- 
geles May 101915. V. 100. p. 400. 1674 


The chief subsidiaries havin bonds outstanding are separately described 
in this section. They are: Tel. Co., Cumberland Tel. Co., New 
York Tel. Co., New aed Tel. & Tel. Co., Michigan State Tel. Co., 


Southern Bell Tel. & Tel. and Pacific Tel. & Tel. Co. Also see, separately 
given, Mountain States T. & T. Co. and Western Elec. Co 
Also owns most of the $15,000,000 stock of Western Electric Co. of Chic. 
and N. Y., manufacturers of electric and telephone supplies. V. 91, pD. 
1678: mae 94. p. 637 
Dec. 1913 an agreement was made with the Government to sell the 
$201 .657.200 Western Union ee Co. stock held, which was done in 
ar. 1914, and to acquire cont no additional independent telephone 
properues except under certain restrictions, and 
ll rights os the long-distance telephone lines. 
p. 612, 928; V. 100, p. 1351. As to wireless telephoning, 


to 3," the toner ndents 


see wi 101, Dp. 1093. 
STOCK. —Amount outstanding June 19}5. $365,171 pon. As to conver- 
whe ponds a 60e and 1913, see below. - 92, p. 1702; V. 93, p. 47, 166, 
{n 1911 offers were made to purchase the minority stocks of the Missouri 





& Kansas Telephone Co., Central Union Telephone Co., Bell Telephone Co. 
of Missouri and Western Telephone & T egraph Co. V. 93, p. 1106; 


p. 629. Algo Cumberland “Folegnone & Telegraph Co. and Cutcase 
Pach eae Co. - 93, p. 1467. ov. 1914 an offer was e to 
chase the $8,972, 360 minority common stock of Pacific Tel hone & ae. 
yo Co. on basis of 2 shares for 9 of Pacific company 99, p. 1530. 
a. 1912 the property of the Western Telephone & Telegraph Go. was 
purchased, its obligations being assumed. 
DIVIDENDS.—July 1900 to July 1906, incl., 74% per annum; Oct. 
1906 to Oct. 1915, 8% (Q -J.). 
BONDS.—tThe coll. trust mtge. of 1899 is secured b ey a shown 
poy (compare V. 92, p. 397). On additional collateral bonds may 
be issued to an amount not exceeding 75% of the pach. vabee of collat- 
eral; and the issue at any time Me eng amy not exceed ~ amount of 
the company. 8 oo —s then a“ up oo p. 1195, 1249; V Fig p. 40; 
V. 85. p. 1398; V. 80, p. 999, 1113: V. 92, p. 190, 397; V. 93, p. 347 
Nature of Lien.—A direct ‘obligation of Be company and secured by de- 
899.050 with trustee of the following stocks of associated cos., par veep $102, - 
50. (Estimated value, $118,328,952. See V. 97, D. 446). viz.: 


es. Par Value. 
e 1000 OB a en $26,100, 
42.341 Cincinnati & ae. Bel! Telephone Co....... 2.117, 
26.575 Siicuionn 5 State Lig ed Con. pS See 2,657, 
rt 395 M & Kansas Telephone Co._...-........-. 13,439,508 
5,000 ean States Tele puens & Telegraph Co... 14,500, 
133991 ee Oe a ee 3,323,106 
362,431 New York Telephone Co ili aide iatcia iibeen ata aaiaiveh siecle 36,243,1 
29.181 Southern New England Telephone Co--_--........ 2,918,1 
15.116 Wisconsin Telephone Oo...........-.-.-....-.-. 1,511, 


The convertible 4s of 1906 ($150,000,000 original issue) are to be ratably 
secured by any future mtge. or coll. trust indenture. They are subject to 
call since Mar 1 1914 at 105 and convertible into stock since Mar. 1 1909 
and before Mar. 1 1918; and in the meantime up to 30 days prior to any date 
of redemption, with a ‘cash adjustment of interest and dividends, respee- 
tively, provision being made to protect the holders as to the convertible rate 
in the event of the issue of new stock. The conversion rate is decreasing as 
new stock is eauet to osarert the o¢ ig % convert. bonds of 1933. See V. 7; 
394, 571, 699; V. 83, p. 438; V - 105, 160, re, 933, 1369, 1489; V 
eh 71, 1411; ) A 87. B. "1013. 148i" 535, 1606: 88, p. 453, 508, 566, 627; 

p.4 utstanding issue has been ‘alee from $150, 000, 006 
to F 384, 600 i ‘conversion byry: stock 

e $67, year 44% bonds of 1913 are convertible (a) into 
me. at 120 since Mar. 1 1915, to Mar. 1 1925, or (0) into an equal amount 
of stock upon a, ved $20 oe share. They are a= eer at Sept. 1 
1925 and thereafter at ws p. 204, 364, 792; V. 100, p. 644. 

The collateral trust tonds of 1902” made by the Western Telep. & Teleg. 
Co., which were assumed in Sept. 1912, will on a to trustee, be 
me -y with the agreement to pay . and int. p. 1407. 

April and May 1 1914 sold $30, ,000 2-year 5% notes of 6 subsidiari 
de their requirements for 1914 and 1915. A & 98, p. 1247, eos 1540. 
‘ARNINGS.— or 3 mos. Sat 7 Mar. 31 1915, gross, 
one tiN $11 564, 4008: qrpenecs. $1 $1.31 8 AR. $1 876 
+, sur 


eee. at ea for 1914 in . ny p. 976, 994. 
Years ending Dec. 31— 1914 1 1912. 
Petas gross earnings. .............. $46, 196.599 $45. 909.992 $42. 717,993 
eraras over interest charge......-.- 2,334,814 32,920,090 32,062, 
Pal dividends (8%) 37 572.675 27, 454.037 33 ,015, 


DIRECTORS.—Theo. N. Vail (Pres.), Geo. F. Baker, Ateuanies Coe 
rane, Union N. Bethell, W. Murray Crane, Henry S. Howe, Chas. ee 
bard, William Lowell Putnam, John I. Waterbur , Moses Williams Fie 
Vv. Re. Thayer, ier, Higginson, Lewis Cass edyard, Charles F- Adams 
2a, G. P. Gardner ichard Olney ‘and Philip Stockton. Secs, A. (eo 
ters; Treas., . Milne. Office, 125 Milt St.,Boston.—(V. 100, p. 
400, 644, 814, 976, 304, 1169, 1351, 1674; V. 101, p- = 3.) 


AMBRICAN, THREAD CO.—Incorporated in N. J. March 10 1898 
(V. 67, - Common stock, $6,000,000 ($4 50 per $5 share paid in) was 
CC aeeeod > i graze owned by the English Sewing Cotton Co. _— Brit- 
ish tax decision, V. 94, p. 418; V. 96, p. 489. On June 2 1914 a decree was 
entered by consent in the suit brougit by the U. 8. Govt. under which the 
company and others were held to lated the Anti-Trust law and the 
control by one “‘group”’ of the +d. was ordered to be disposed of by Jan. 1, 
1915. See V. 98, p. 1769. V. 99, p. 271. 

Com. Divs.—Per Sh.'02.'03."04.’05.'06.'07-08.’09.°10.°11.°12.°13.°14.°15. 
Cents 0 14 56 28 49 (?) 18 67% 45 27 54 81 45 

BONDS.—See application to list in full, V. 70, p. 179; also V. 76, p. 296. 
In 1901 purchased control of Wool Exchange., owniny bul Iding 260° ‘West 
Broadway, subject to first mtge. of $275.000. V. » g. 289, 393, “ 


REPORT.—Report for year ending March 31 soon in V. 101, Ri 
showed: Gross profits for = $1,531,377, against $2, oe re in usta 
and $1,683 ,463 in 1912-13; nd int., $240,000; deprec., $50 
(5%), $2 44,524; com. div. (10% on amount paid in), $540, 000: ‘Shae? 
pension fund, he we 4 bal., def., $48,819. Pres., Herbert Morgan, x. 
chester, Eng. & _ J. G. Wylie, 260 B'way, N. Y. —(V. 9 
1769; V. oo. Dp. “192, 271; V.'101, p. 208.) 


of HF AMERICAN TOBACCO CO.—ORGANIZATION.—A m 
1904 under New oy SA laws. - 79, P. 1024, 1705; V. 80 p. 

ae wa 29 1911 the U. S. Supreme Court held the company a comb nation 
in violation of the Anti-Trust law (V. 92. p. 1501). In Dec. 1911, under 
plan below outlined, there was sold to the new Liggett & Myers and P. Lortl- 
lard Tobacco companies property having a total book value of $115, 000, 000, 
and there was distributed to common shareholders out of its surplus ~eouri- 
ties of a book value of $34, _~ 249. ~ list of properties remaininy after 
the sfpecepta sale was given i nV. »D. 

STOCK .—Under the aforesaid pian, PTs. 689,100 6% cum. non-voting 
pref. stock was given the right of exchange within 3 em, as provided in 
the decree, for two-thirds in amount of new 6% cum. pref., with voting 
power, along with $19 55 per $100 share in new Liggett & Myers Tobacco 
Co. pref. and $13 78 1-3 in new P. Lorillard Co. yA — for the remaining 
third. This would leave outstanding $52,459, = stock if all ex- 
changes had been made. e old pref. stock ae | surrendered to the 
- in exchange for the new securities as above. 


Guaranty Trust Co. of N. 
On Dec. 1 1914 $77,783, B00 old PS. stock had been deposited for exchange 
= The right of exchange was «x- 


and $51,855,700 new pref. s Ph 
the Y-%. y the American Cigar Co. 


$11 ,594,4 
,606; dividen 


tended to Apr. 11916. V. 100. p 


Still owns a majortiy ot a. V. 73. 
p. 1113; V. 72, p V. 78, p. 1394. 
DIVIDENDS.—On oom. » 10% vy since 1905 except as censat: 
1905 1996 1907 1909 1910 “1911 1912. 1913 
Extras...... 10% 12%% 15% 2236 % 25% 30% 15% Bee below. 




















142 INDUSTRIAL STOCKS AND BONDS [Vou. 101. 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Pluces Where Interest ana 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
American T Founders tConclude 
Deb gold $2000. Neel fee 106 s fd $50, 000 y'ly (text) ___G.z) 1909 | $100 &c! $1,021,600 6¢ \M & N|May 1 1939 Guaranty Trust Co, N Y 
Amer \ ater Wks & Elec Co., Inc.—Com stock $10,000,000) -... 100 RR EEE Ee ce AR ae Ra 8 MEE 
Hae a A ~ ing | srrhceh ved 108 $10,000,000. .---.---- a 190 yield EKEAR GEREN GEL (TIPTREE IIS MO curses! Ra 
articipating pref stock red 105 $10,000,000__......-. ae | RBS Veet gees, SE SE ee Be 
¢ trust bonds $20,000,000 auth...-..-..-..-...... i914 | 1,000) 17:755,000\ 8 |A &  O|Apr 11934 |N YW. London & Paris 
American Window Glass Machine—Com stock $13,000,000_-} -... rr Tl nat~akmentnndslbacnnd cauakaennnae > 
Preferred . d — 7% stgek $20,¢ $7,000,000_.....-- bnensies i? of’ f 7.098 Tela P AS PO ee eal ei ala AO fan 8 a PEE Pe Bey 
American Woolen—Common stock $20,000,000. ._--_-.---- cane é Ferre See BOR RE Ao Ey ee ae 
Preferred stock 7% cum (p & d) $40,000,000 auth_-____ ara 100} 40,000,000/7 In 1915|Q—J_ 15\/Oct 15 '15,1 % %|Company’s office, Boston 
Ayer Mills con & equi pnotes gu p & lred 102 {¥. 100, D. a 1910 1,000; 1,000,000 5 M & S/Mch 1 1918 BrownBros&Co,N Y.Bost 
Avert Mills con. & eq notes gU ........-ccn coon cnn. nnn- 1911 1,000} 2,000,000 4% |M & S/Mch 1916-17 do do 
American y rite ng et ioen ear aaa pin I ER SSR RA A ie SE Sey GER apps Sp 
Preferred (p & d) stock 7% cumulative $12,500,000_--_--- 100} 12,500,000/See texti|A & O/Apr 11913 1%/Checks mailed 
First M s f ¢ $17,000,000 call since July 1909 105 ..OB.zc*| 1899 1,000) *12,900,000 5¢ |J & J\July 11919 July 1915 coup paid Aug 
Angconda s Copper Mining Co—Stk $150,000,000 auth.___| ____ 50/116.562.500|\See text; Quar. |Nov29 1915 2%| National City Bank, N i 
” S50 60100850645 < neds bie aahneednssesornn aa 1915 1,000} 16,000,000) Se jee & Gieeer FE... benccccepncascgcecesqne 
negietined n Oil Co—Stock £2,000,000- ~.-..........--. Sen £1| £2,000,000|See text|See text|July 1 '15, 10%/|Guar TrCo, N Y, Lon, &c 
Appalachian ‘ower CoM M tt 1000000 sf cali 105 -CC-xe*| 1911 100 &c| 5,450,000 5 J & D/iJunel 1941 ist Nat Bk .NY & Chic.ce 
1 trust notes $3,000,000....-...-....-..----L-. 1913 100 &c} 2,500,000 7 M & S/Sept 11918 NYBa& WPBonb&Co Ln 
Second mortgage $3 $3,000. Pili detnnidbisinnssdpiginautenon 1913 1,000) See text 6 |M & S/\Sept 1933 Bankers Trust Co, N Y 
a eawnes tees 100} 20,000,000|10 for’14| Jan j|Jan 15'15 10% |Farmers L & TrCo,N Y 
Real estate ist M $50,000,000 gold red 102 4%____xc*&r*| 1909 {1,000 &c| 30,000,000 4%eS & D/\Junel 1939 do do 
Associated Merchants—Common stock _..___.._--.-__-- fi ai 100| 7,622,300/See text F |May30 °14 2 |Hudson Tr,Hoboken,N J 
First are eferred (p & d) 5% cum convertible (text)___.___- ate 100} 4,491,500\See text —J |Apr 15 '14 1% do do 
Second petenred (p & d) cumulative (see text)_......__- rade’ 100} 5,136,200\See text} Q—J /|Apri15 ‘14 1% do do 
Associated ge ge I ee IS. Zee Se 100} 40,000,000\See _text|A & OOct 15°15 3%|Checks mailed 
First oy Fi — $25,000,000 call at par_......----- US| 1910 (?) 13,128,000 58 J-J 15 |Jan 15 1930 New York and San Fran 
ou 


























In Sept. 1911 to Mch. 1912 no dividends were pera on common stock, 

wing to decree of disintegration, but see distribution ot Fertig Pa: 
In June 1912 dividends were ee. 2% % being owt, by Dec. “ 

AH 20% (5% 191 -M.); 1914, Mar., June and » *- 

March, June and rr: * 915, Bs: ‘Sept. 1 1914, pr y 8 % scrip, paid Sept. 1 
1915. V. 101, p. 616; V. 100 ; 9. Also Sept. 1912 a 
distribution to common stockholders of 330° per sare from sale of certain 
securities under the disintegration plan, also 2.986% in American Machine 
& Foundry Co. stock, and in March 1913 a — cash distribution of 
$15 share. V. 95, p. 362, 620; V. 3 s On April 20 1914 a 
distribution was made ‘in restricted B Ft B.. shares of Imperial 
Tobacco Co. equaling about ae of a £ share for each $100. American 
Tobacco Co. common stock, V. 98, p 

DISINTEGRATION. ar plan a Oct. 1911 (see V. 93, p. 1122, 1325 
1557, 1603, 1670) divided up the business of the company and its allies 
among “14 separate and independent companies, no one of them havin | 
control of or dominance in the trade as to any of the products manufactur 
by it, or as to purchase of raw material, and no one of them having any 
interest, by way of ownership of stock or otherwise, in any of the others. 
The order of the U. S. Circuit Court on Nov. 16 1911 confirming the plan 
enjoined the 14 defendant companies from combining, Swe loans to one 
another, or having common officers or directors, &c forbade the 
individual defendants for 3 years from buying stock, except from each 
other. See V. 93, p. 1558. Result of disintegration plan, V.95, p. 1405 


Cam, Ait. » Offered for ney Within Three aye 








Each P. Lor. 
$1,000 Oct. — Cash. 7% Boris. 5% — 7% Bonds Se 2 Bonds. 
Am Tob 6s oo ee BOG VO «anaes 


52,882,650 

Am Tob 4s 48,724,300 $80 
Cons. Tob. 48 2,629,800 480 _.______ Tt Faaeereee 206 
Making total issue auth---__15,507,800 15,059,600 10,933,500 10,617, 450 

On Dec. 31 1914, when there remained outstanding $990,150 Am. Tob.Co. 

6s and $1,489,000 4s (both issues), and $905,500 of the old (non-voting) 
gost, ref. stock, the Court authorized the sale at any time up to April 1916 of 
he 5% and 7% bonds reserved for such exchange, the proceeds to go into 
the treasu of the Am. Tob. Co., provided, however, that pending such 
sale the holders of the 6s, 4s and pref. ae continue to have said ght of 
ee foo’ p long at ae the necessary securities remain available (unsold). 

ee % * é 


Diviston of Secamns of U. S. tn all Branches According to Value tamed 


Cigar- Smok- Plug Fine’ Ord. 

(In 1911)— ettes. ing. Tobac. Cut. Cigars. Cigars. Snuff. 
Amer. Tobacco Co_.--_- 5-40 Goan gee SE scene FESR cece 
Liggett & Myers_..___- 21.038 16.47 37.84 36.26 -... 38.69 -... 

- Lorillard Co........ 26.02 18.88 4.64 29.57 2.88 40.95 --.. 
FREE Ekcaccccsan sane 2.73 15.4 ansu” igen weed Bece 
American Cigar Co__... -.-- Jak zee eee | wees See 
BE. Bete Vee sacccse once she wan Bee Sa. «ecm Jedee 
American Snuff Co__... -.-. éuee beth tune '“aueh' “hacd We 
George W. Helme Co... ---- pele made ' Saeate denn deme. ee 
Weyman & Bruton... _--_- — aainin meme < ianiebiid ° ate ee 
Never in combine --_-.-. 19.80 21.39 ~~ oo 20.65 86.64 =< 7.82 

REPORT .—Report for year endin 31 1914, in V. §9: 
showed tota! sales $69 339,084; net, $ ‘04s ,046 ; other income, 3. $2 751.888 


total net earnings, $11,836,931; int. on bonds, $201, 746: peel div. lan: 
$3,167,242, com. divs. (20%), $8,048,480; bal., sur., $419,462. 

DIRECTORS.—Percival 8S. Hill (eres) Benjamin B. seen ton, W. H. 
ooe. G. W. Hill and T. B. Yuille (V.-Ps.), C. A. —, 


aniel Hall, 
Wilcox (Sec.), Allie Sylvester, J. O. Englehart. Cc. Keene, M. W 
Reed, T. J. Walker and James C. Bra dy. Office, 111 Firth Ave., N.Y.— 


(Vv. 99, p. 1453; V. 100, p. 311, 476, 644, 895, 1674; V.101, p. 616.) 
o AGRIGAN FY pe Bi we CO.—Incorporated in 1892 under laws 
ft N. See V. 625, and adv. In a bag capital stock was re- 

adjusted. V. 62, p. 682. New plant, V. 77, p. 1292: 9, p. 1703. Owns 

$1, ,000 Barnhart Brothers & oo at ler eon. eee’ and guarantees the 
Re "250, 000 7% Ist Pe: (par $1 Buy (Q.-F.); also $750,000 7% 

d’ pref. . stock, prin. Tt on ing to terms o an agreement with 

Guaranty Trust So. of N. ““aneed' ke May 19 1911. vy: “92, p. 1501. 
STOCK.—The pth ae Bas voted Apr. re 1913 to increase the pref. 

stock from $2,000,000 to $3,000,000. - 865, 1231, 1300. he 

RA a ge RU tye peers 
m an p 

and in May 1913 2% scrip was nay ' “ ae 
DEBENTURES.—Of the 6% debentures dated May 1 1909, $800,000 are 

1o be used to retire the old debentures. A sinking fund of $30, '000 and $20,- 

000 additional when the old debentures are retired will be used to purchase 

oe debentures at not over 106 or draw them by lot at 106 and interest. 
- 88, p. 627: V. 89, p. 8. 

REPORT.—Report for year ending Aug. 31 1914, in V. 99, p. 1364: 

sorenn net rofits over expenses poet ~ : 35 8; di 

: _ ge Fa Petes oF a —* mr Vv. on +, on 4) 


3 
Nelson, og © Communipaw Ave., Yoru rf mke 99. D- 1364" 


AMERICAN WATER WORKS & ELECTRIC CO., INC. ov 

ZATIO &c.—Incorporated in Va. April 27 pe (per plan in V. 98, 
peat 1074), and freed from all the guaranties and endorsements of the old 
orks & took over pract ically all of the properties of the American Water 
Wor Guarantee Co. (including all its public utility properties), sold at 
receivers’ sale on April 15 1914, excepting the shares of stock, notes and 
floating debt of the Sacramento V alley and the several Twin Falls irrigation 
companies. The new company is to receive 49% of the equities in the 
li ay tn. ne 72 FOO ion properties after the payment of the bonded 

‘ 769 

ag ER owned or controlled: (a) Water works supplyin eighty-s 

cities and 1 in the U.S. [see United Water & Light Go, :. v. Sart 4 1092: 


V.91, p. 158: V. 95. p. 1547; V. 97. p. 959, 1050; V. 98. p. 1005: V. 100. 
e oe (b), West Penn Trac. & Water Power Co. [‘‘Elec. Ry. Sec.” and 
Fe p 


317 miles of interurban railway and a large h 

tric plant to be built near Pittsburgh, Pa., and supplying aow aad tee 

to over 23,300 customers. (c) As ie Shoshone & Twin Falls Water Power 

Co., V. 95, p. 2381; V. 97, p. 120, 301; 91, p. 471; V. 100, p. 1081; see 
»ption to purchase, V. 99, p. 1453, 1370. (d) yo or indirectly, 
rough exchange of C alifornia-Idaho Co. bonds (V. 97. p. 1118), title to 

33. 000 acres of land in the Sacramento Valley in California. 
VOTING TRUST.—AIl of the stock is vested for 5 years from Apr. 27 


1914 in 5 voting trustees, viz., E. C. Converse, William Nelson C a 
Howland Davis, Andrew Squire and A. H. Wiggin. — 











STOCKS AND BONDS.—AII stocks have full voting power. 


a, R The first 
D stock - 


reference over the participating pref. and common stock 


up to me ue and accrued divs. on distribution of assets. The 6% 
participating geet. stock is entitled to preference over common stock upto 
par an ae on distribution of assets, and to 6% yearly, with the right to 


share with the common stock in any dividends over 6% declared 
Full voting power 

Of the collat. trust 5s ($20,000,000 authorized issue), $17,755,000 had 
been ry June 30 1916 ($720,300 of which were in the treasury) , $7,926,- 
600 had been issued in exchange for bonds and notes of the United Water 
& Light Co., par for par, and $2,969,700 loaned to subsid. cos. as collateral 
to their bank loans under the plan ‘of reorganization. In Aug. 1915 the 
holders of over 98% of the 4 issues of United Water & Light Co. 6% notes, 
ageregating $7 $7 .976.500, had exchanged their notes oa for ae al Am. 

& Elec. Co. collat. trust 5% bonds. 8, 1263. 
In September 1914 the commencement of dividends on. Be’ dated 
stock was deferred, owing to the European war. Dividends are cumula- 
tive from April 27 i914. V. 99, p. 896. 

REPORT. Ty eer for fiscal year ending June 30 1915 was given at 
length in V. 101, p. 769, 778, showed: Proportion net earns. of subsid. on. 
(exclusive of W est Penn Traction), $646,013; income from bonds and pref 
stocks, bank penn. &c., $348, 462; neces and taxes, $946,122; bond, 


in any year. 


&c., int., Ff 484 : bal., sur. , $478 
OFFICERS. —Pres., Hobart ‘Tatles Vice-Pres. and Treas., Stuart 
H. Rokinmas Asst. to Pres., J. H. Purdy; Secretary, Harry E. Towle; 


Asst. Sec., W. K. Dunbar. 

DIRECTORS.—H. Hobart Porter of Sanderson & Porter (President) , 
Samuel Insull, Guy E. Pipe James D. Mortimer, William Nelson Crom- 
well, J. B. Finley, w.B Schiller, Charles R. Scott, Theodore Revillon, 
H. GC. Huffer re Ae de Lanoy Meijer, Andrew V. Stout, Stuart H. Pat- 
terson, Charles H. Payson, Henry Russell Platt, Henry H. Pierce, Robert 
Wetherill. Office, 50 Broad St., N. Y.—(V. 101, p. 372, 1373, 769.) 

AMER.WINDOW GLASS MACH.CO.—See issue Oct ‘12; V.100. p.2087. 

AMERICAN WOOLEN CO.—ORGANIZATION.—Incorporated March 
29 1899 under laws of N. J. as a consolidation of the Washington Mills, Law- 
rence, Mass.; National oe at, mi. Providence, R. I Vv. 68, 
p. 472; see also D. ge - 69, p. 77; 73. 2, a List of 
Be kag - 78, p. 1118; V. * gh 622: Vv. Oa, o Ghee B. 1816. 

td ios. Steps. were being taken to Se-tneorperate under the laws of 


ay OY ioug O78 son sets ce cards, 8,495 looms, 325 combs, 6,000,000 spindles. 

The Wood Worsted Mill Corporation, which was merged in Sept. 1910, 
owned a large mill at eas Lawrence, Mass., for the manufacture of yarns 
and men’s wear fabrics. hy, P: 900, 842; V. 84, p. 1054; V. 86, p. 
599; V. 90, p. 622; V. 91. 522, 1162. 

mite ah age Mills, whose stock is owned, out a@ yarn mill at South Lawrence 

88, p. 508; V. 90, p. 622, 701; V. 92, Sg 1312. 

 eroeR. —In 1909 issued $5,000, 000 pre Pp. 1622; V. 89, p. 227. 

The stocehouees voted April 28 1911 to PL. oe. common stock from 
$30, ’ to $20, y canceling $498,900 stock never issued and 
also $9,501,100 stock bought in by the company. V. 94, p. 694. 


DIVIDENDS.—On pref. Oct. 1899 to Oct. 1915, both Incl., 7% per an. 


EARNINGS.—Report for year 1914, in V. 100 es 822, showed: Net 
Pees ee ,602; pref. divs. (7%), $2, 800,000; total surplus Dec. 31 


DIRECTORS.—Wm. Wood ( Frederick Ayer, John Ho if 
Wheaton Kittredge, Geo. Ww. Davis, oe e. Bullard, Andrew G. Pierce Jr., 
Geo. L. wag gv W. H. Dwelly ‘Ir.; me Nee & Treas., W.H. eer | zr. e 
Asst. Treas A. Currier; Asst. Sec., Frederic G. Sherman. Office 
Shawmut Bank Bldg., Boston, Mass. a 101. p. 529, 695, 1015.) 


AMERICAN WRITING PAPER CO.—ORGANIZATION.—Incorpor- 
ge ee on June 25 1899 as a consolidation of fine writing-paper milis. 
eed tn N38, 128,227: V 70. >. 908: V. 80, p. 1172; V. 90, p. 625; 2, p. 458. 


REORGANIZATION .—Owing to inability to earn the bond interest and 
make the cash payment of $100,000 yearly into the sinking fund, reorgani- 


zation was proposed in June 1915, but interest and sinking fund payments 
were made 2 ~~ rg in order to poate, ee company in the same position 
as before. 101, p. 450. V. 100, 

peter iders’ Protective Committee .— Hiiggin nson Jr. (Chairman), El- 
bert A. Harvey (44 State St., Boston, Sec. 5, Colony Trust Co., Boston 
Safe en, & Tr. he , Springfield eld, and Columbia Tr. Co. , N. Y., deposi- 
ss, os o Bhs 


divs., dune 1 41908, mF 1909. att 1910 to Apr. 1913, 2% (A. & O.). 


None since. A p. 3 
Of the $17,000, 000 bonds,’ about $2,700,000 were in sink. fund Feb. 7 


and $1.4 400,000 in treas uncanceled. V. 76, p. 540. Report for cal. 

1914, with bal. sheet in BP 638, showed: Net imoomte. $1,253, 408: 

int. B.A, deprec., &e.. $0. ve 1,716; bal., def., $108.31 310. Chairman, 
. 'N. Caldwell; hur ©. Hastings; Treas all; Sec.. 


kdwin Smith, Holyoke, Mass.—(V. 100, p. 2169; V. 101,p. 49, 450, 530.) 


ANACONDA Coretr MINING CO.—ORGANIZATION —Incorpo- 
rated in Montana June 1895 and was for many years the leading operat- 
ing subsidiary of the fd t,t Copper Co., a holding com ~ . 
corporated in N. J. On June 7 1915 the shareholders of t 

oT Copper Co. voted to dissolve that corporation (V. 100, 394, 

holdings 0 certain remaining assets to the Anaconda an distrib- 
ine ‘te hol s of Anaconda stock ($83,198,425 out of $116,562,500, to 
the extent of ¢ 6. 943,950 among its shareholders at rate of ‘$50 thereof 
(with about $3" cash for each $100 share of Amalgamated surrendered and 
giving them the right to subscribe at par (the ol fn ar $25, about to be in- 
creased to $50 by doubling up shares) for the remainder of said holdings of 
Anaconda amounts equal to one-twent y-fourth of their respective stock 
holdings in the — amated Co. 


Among the properties taken over ve — 1914 the plants of me — 


—_ eon ib & Refining Co. (V S. 2 1319, 1457, 1596; V. 
p, 18 and in 1915 (V.100,p 735, 1080) of the capital stock of the ‘Ginived 
ian Selling Co ; 150,000 shares of I nspiration Consolidated Copper Co ; 
30,800 shares of the Greene-Cananea Copper Co , &c 
DIivi'Ds.— \"02 to "04. "U5. ‘06. "07. ‘US to'11. 12. 13. ‘14. 915. 
Since 1901 Q-T! 4 veariv 219% PR Ryearly So @ wisi 2:s 
Dividends in 1915, Jan., 1%; April, 1%; July 20, 2%; Nov. 39, "2%. 


Dividend period changed to quar., Feb. 28, etc., like Amalgamated Cop. Co 


NOTES.—In Feb. 1915 sold $16,000,000 5% 2-year notes dated Mar. 1 
{215 to why from the Amalgamated Copper Co. the stock of the United 
Metals Selling Co., (the United Metals Se ing Co. of Delaware, with $5,- 
000,000 stock, whose stock is all owned, being formed to take over the 


property), also $3,000,000 Inspiration Consol. Copper Co. and $616,000 





Oor., 1915. | 
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MISCELLANEOUS COMPANIES Date | Par Amount Rate When Last Dividend |Places Where Interest ana 
[For abbreviations, &c., see notes on first page] a, Value |Outstanding % Payable | and Maturity Dividends are Payable 
Atlantic Guit West Ind $S—Coll Tr M g red text__Faq xx hae $500 &c'$12,419.000 5¢ F & AjJan 11959 Equitable Trust Co, N ¥ 
Brunswick 98 Co ist coll 105 guar p & i due $62,000 yriy xx 1907-8. "952 ,000) 4, &,,.3 2. July, '20-'31/Old Colony Tr Co, Bos 
Atlantic Refining Co—Stock $5, 000. 2. 222-------- core 100, 5,000, See text See text Sept 15°15, 8% EEA LEE DA ELE LE 
Atlas Powder Co.—Stock auth $5,000,000--------------- +6ne [acum ones See text (See text|/See text/Sept 10°15, 3%|---------------------- 
P stock (p & d) 6% cum, $5,500,000------------| ---- |-----_-- 3,000,000)...----- | ER oO] | eteigeteptpis pends 
Autosales Gum & Chocolate Co—Stock $6,000,000-~------ anes | 100} 6,000,000|See text.|See text.|/Feb 1 1912, 1%/|---------------------- 
First mtge $3,600,000 sink fund call 107 4% (see text) --.Gz/ 191 &c} 3,220,590 6¢ J & J)May 10 1931 Guaranty Trust Co, N Y 
Baldwin Locomotive Works—Common stock $20,000,000___| -.-- 100} 20 000,00C|See text J & J\Jan 11915, 1%/Checks mailed 
Pref (p & d) stock 7% cum $20,000,000 red 125, July’16) _- 100; 20,000,000 7 J & J July11915,3% °o do 
First mtge $15,000,000 gold redeem text __PeP.kvc*&r*| 1910 |1,000 &c| 10,000,000 5¢ |\M & N/May 11940 Phila. & Brown Bros, NY 
Standard Steel Works 1st M gold sink fund__PeP.kc*&r*| 1908 1,000 ,600,000 5¢ |J & J\Jan 1 1928 Penn Co for Ins, &c. Phila 
Barney & Smith Car—Common stock Se iy taeaan eed tee 100} 2,000,000\/See text! Q—M /|Dec 16'07 1%/|Checks mailed 
Preferred (not as to assets) 8% cum $2,500,000_-._---.--- — 100} 2,500,000\See text; Q—M /|Dec 11911 2% do 
First mortgage $2,000,000 gold vant Seabee at 110__-G.c*; 1906 1.000; 2.000.000 5¢ iJ & J\July 1 1936 Guaranty Trust Co, N Y¥ 
Debentures $2,000,000 sk fd after 3 years....-.....-.-. 1914 | 500 &c| See text 6 \Semi-an |15 years sss |... --.------------ ee 
Bell Telephone Co of Canada—Stock auth $30,000,000- ----- 100} 18,000,000/8 in 1915 Q—J 15] Oct. 15 1915 2% |Montreal 
Debentures (auth 75% of paid-up capital stock) ___-_. zce*| 1895 | 500 &c| 11,149,000 5¢ |A & O/Apr 11925 Bk of Mont, Mont & Lon 
Boiiienem fed Cor Gatien — Common stock $15,000,000_-.| ---- SE Se 5 os 2, «48 a tn clin cca Man on Cublaohes GL Raa ee ne 
Pret tock 7% non-cum $15 WOU on cons nomen onto 100} 14,908,000'See text) Q—J Jan 1 16, 1% %/|Checks mailed 
Reth Zrost pu aneeh money mtge for Beth Iron gold_GP. ce o 1901 1,000; 7,500,000 6¢ | Q—F Aug 1 1998 Girard Trust Co, Phila 
Beth Steel Co Ist ext M g guar red 105__-.---------- 1906 1,000} 7,999,000 5¢ J & JJan 11926 Harvey Fisk & Sons, NY 
nce - do ee Shipbuilding Co ref M 4 gu red 105 ont -E zor sor &r* 1912 | 500 &c;| 19,777,500 5¢ M & N) May 1 1942 Equitable Trust Co, N Y 
re River u s' g gu due $40,000__-. 
or $39, 4 03° Pt GAS SR IN c*) 1913 1,000 710,000 5 J & J July 16-3 Old Colony Tr Co, Bost 
Titusv PoreeGe st ups diie$30 00 000 ylyred iiabe-te* 1913 1,000 360,000 5g |M & S8/Mar 1916-1933 Bankers’ TrCo,N 
Booth Pichesine--Ootamsan stock $ authorized...) -.-- 100} 5,000,000|/See text\See text See text Central Tr Co of mn. Chic 
lst pref stock (cum since Apr you, Drea Sel pie aia bane |savnsaue 3,003,600|7 in 1915) Q—J (Oct l '151%% do 
Sink fd deb $5,000,000 g red 101 conv into lst pf stk.xc*; 1911 | 1,000; 3,837,000 62 \* & O|Apr 11926 Nat City Bk, NY; x Chic 
| 











Greene-Cananea Coane Co. stock, &c., and on account of improvements* 
&c., to cost about $6,000,000. V. 100, p. 735, 1080. 

REPORT.—For cal. year 1914 (of former se Copper Co., 
¥e mee: p. 1745), with bal. sheet, was in V. 100, 1505. 

For 7 mos. ending July 31 1915, output wee” 134, 300,000 
161,950,000 in 1914. V. 101, p. 450. 

Year ending Dec. 31— 1914 913. 
Sales of copper, silver and gold $36,745, 559 $44, 003 yh, 
Inc. from invest’s, sub. depts., ,300,6 081,494 
Copper, silver and gol.i on hand 14 ‘330,972 16° 173 789 


Ts GN. oo ckanedunceades $54,377,151 361. ray 756 


Ibs. against 
1912. 
$51,723 .032 
6 43,625 
14,895,384 
$67 ,262 ,041 














eRe: giver & gold on hand Jan. 1.$16,173,789 $14 384 $14,343,155 
transp’n, reduc'n, depr’n, &c. 29,004 943 35, 680. 145 37,122,177 
Total disbursements -_-.-_......-.-- $45,178,732 $49,975,529 $51,465,332 
Total net income (incl. int.)....-- $9,198,419 $11,323,499 $15,856,335 
i 6 cee mawanateneshed - en: soe | kere 
DEE Cahn tne cocetadsaneeana 9,077,500 12,997,500 10,831 500 

pg gE ee eee (8%) (12% (10%) 
SD OOS def. $287. 912df.$1,674,001 sr.$5, 035.068 
DIRECTORS.—John D. Ryan (Prest.), B. Thayer and F. Kelley 
(V.-Prests.), H. H. Rogers, Geo. H. RY Andrew J. r- * Mana 
n is 


Rockefeller, Nicholas F. Brady and J. Horace Harding. 
Sec. and Treas.—(V. 101, p. 289. 450. 1093.) 


ANGLO-AME ICAN, OIL CO.—ORGANIZATION, &c.—Incorporated 
in England i .. Marketed most of the oll of the Standard Oll Co. of 
N. n the United Kingdom and was the largest marketing concern there. 


Owns a large number of tank steamers, chiefly used in trade “ the United 
Kingdom. Formerly controlled b Standard a Co, of a, but —- 
gated 7” $9}. See b Senna § oa 7 are. 700: 463° p. 1390. 
ug. i9 ~ BS div. 2 shil- 
Beis ek 10%) 5 All 5 1g, y- ans, 10%, 
Jan., 5% and 5% extra 
% in ada 1915 Jan. 5 
Picect for year 1911 
043; total dedactions. 2390, 137; loss for yenz 
094. 00,000. Profits 7 1906, $1,262,551; in 903, 
$2 520,291; divs, ark 1900. about $750,000; . 4903 about $2,500,000. 
o . 36-38 Queen Anne's Gate. London England.—(V. 97, Pp. 
1205, 1585; V. 98, p. 75, 1922; V. 99. p. 1834, fo12: Vv. 100, p. 2087. 
APPALACHIAN POWER CO.—See page 178. 
ARKANSAS VALLEY RY.. LIGHT & POWERCO.—See "El. Ry. Sec.”’ 
ARMOUR & CO.—ORGANIZATION.—Incorporated in Illinois April 14 
1900. Owns plants in Chicago, Kansas City, South Omaha, East St. Louis 
Fort Worth, Tex., St. Joseph, Mo., Denver, Colo., Hamilton, Can., an 
England, incl. packing houses, glue works, soap works, warehouses. refrig. 
vos 5 Gea + xe -- &c. See application to list, 90, p. 370, and 
95, 546; p. 1002. Stock, $20,000,000; all out; par, $100. 
Divigenzis: 1911, Vion: an. 1913, 1914 ‘and 1915, 10%. 


BONDS.—Of the “‘real estate Ist mtge.”” 444s ($50,000,000 authorized | 


issue), $20,000,000 were reserved for future pur 
call as a whole + any interest day at 102 % and we on 12 weeks’ notice 
and since Dec. 1 1914 In blocks of not less than 10%. V. 88, p. 1374. 
EPORT.—For year ending Nov. 2 iif (V. 100, p. 306), MCotal receipts, 
13, 707,631, against $11,356,094; in 1913-14 administrative expense, 
1678 363; ‘int., sy anes. oe &c., $4 619 361; divs. (10%), $2,000,000; 
« O.. J . 
OFFICERS.—Pres. and Gen. Mgr., J. O. Armour; V.-P., C. W. Armour; 
Arr Meeker, R. J. Dunham, A. Watson $rnaur, G. B. Robbins and 
Edson White; Sec.. C. W. Comes; Treas., . Croll. Office, 208 La 
Balle St, Chicago, Til —(V 100, p 231, S06. B38, 1259, 1595, 1754 


ASSETS REALIZATION CO.—(V. 101, p. 445, 450, 1274.) 


ASSOCIATED MERCHANTS CO. ORGANIZATION <—tnostporated 
in April 1901 in Connecticut Sw special charter, and acquired $4,500 
of the $9,000,000 stock of H. B. Claflin Co. and business of James ot ana 
& Co. V. 84, p. 692. In i90i purchased the business of Posner Bros. 
of Baltimore (now Stewart & Co.) and in 1903 2,000 shares Ng 000) of the 
250,000 com. stock of C. G. Gunther’s Sons. V. aft * 449; V. 73, Pp 1358; 


Vv. 90. p. 773. In 1905 —— he nee of J. Adam % Co. of Buf- 


falo. V. 76, p. 540; V. 80, 1730 1.,P- 
(control wast ‘Oct. 1914 being liquidated) 2 D. 274, 561; v. 99, p " 
In 1914 acquired $500 .000 stock of Surety Gown Co. * Also owns '$130 ,000 
of 2d pref. stock of Higbee Co., eer wry In Jan. 1910 the new United 
Dry cot Companion acquired $9,813, 100 of the $17,250, O00 8 — of all 
olawses. > * 1375. The H. B. Co. was reo in Dec. 
1914 per h Dg ee plan, V. 99, p. 967, OTL, V. 98, p. 199 

STOCK.—The first preferred is exchangeable at par at holder’ 8 option 
tuto elther com. or 2d pref. stock. In Oct. 1904 the rights to divs. were 
amended so that the lst and 2d pref. are entitled to receive 4% extra 
epere 5% end On = 80, 118, 1915 for v5 i% the com. shall receive over 7%. 


—_. They are subject to 


JOB on) 1706 80, p. 118 - 1317. Total authorized stock, 
divided as called ‘tot rs conversions. 
2a vs.— pe oa. "05. '06. '07. '0 » "Ms “Ae AB. “23. 1914. 
Common (%).-- 7 2 a % 1% .0,- 


, ai 


a Ga 
do extra.(%) *& 1% ; 2 O 3 me 4M 
*Pref. extras (%) .. % Ts a ae ee or ee Ihe 
4 able in quar. ae ee with reg 5% on Ist and 6% on bd pref. 
uly 1914 no payments were made on “~ oe- stock, owing to the 
aiftioultice of the H. B. Claflin Co. - 99, p. 


REPORT. aay Tene for 11 mos. aenee Dec. $1 1914, with be Ne was 
in V. 100, p. 637, 1255. Pres., Cornelius N. Bliss Jr.: Treas., 8. Atwater. 


Office, Hoboken, N J. V.99, p. 51, 971; V. 100, p. 637, 1265.) 


ASSOCIATED OIL CO.—ORGANIZATION.—Incorp. in Cal. Oct. 5 
1901 and in April poe held California oil _ properties a gregating 20 587 
acres, Of which 13,933 in fee and 6,652 under lease. Also stoc khoidings, 
notably $3, 500,000 of the $7,000,000 stock of Associated Pipe Line, $2.- 
500,500 of the Amalgamated Oil Co’s $5,000.000, all the $4. ase 461 of Asso- 
W for pt 2.00 See V. 90, p. 1484. Decision Sept. 1914, V. 99, p. 896, 

In 1908-09 the Southern Pacific Co. acquired control and on June 30 1915 
owned $20,069,000 of the stock and $12,104,000 of the $13,128,000 

1908 to 1912. 1913-14 1915. 


[st ref. 5s. 
2 galanin 1905. 1906. 1907. 

Per 1% 1%% None. 3 yrly. Below. 

Int 1918; April, 1% % Oct., et and 1%. special from accum. earnings. 


| 





| 7 id from accum. 


| p. 114, 1002, 1318, 1769, 1847; V. 99, p. 44; V. 





BONDS.—Of the $25,000,000 first refunding bonds, $10,000,000 bond 
—_ issuable yee $2,796,000 were reserved to retire the same amount 

lst M. 5s of Aug. 1 1922 (the remainder of an issue of $5,000,000, V. 75 
>. 1149), maa the remaining $12,204,000 bonds for caseve acquisitions, addi- 


tions, improvements and betterments. As part secu 106. the following stock 
is pled Associated Transportation Co., $4, rte Associated Supply 
Co., $497,500; Associated Pipe Line o, t ‘4 0; Bakersfield Iron 


Works $129, 100. (Compare Ve 88. 1432.) 
REPORT —Fiscal year ~ Dec. 31° "14; report, V.100.p.1506, iowed: 
Income, including divs. 19 1911. 
ax eetiated x BE 675*817. 871 698*816, 772,618 $20,337,684 
ts +753 412 1,230,445 1,766,246 


$ Apparent ely due to change in mao® of accounting. 
CERS.—Pres., William Sproule; Treas.. W. Sloan; Sec., 
Williams: Office, Sharon Bldg., San Fr. —={¥. 100, Dp. i506; V 101, D. Pas 
ATLANTIC GULF & WEST INDIES STEAMSHIP LINES.—Incorp. in 
Maine Nov. 25 1908 as successor of the Consolidated SS. Lines (V. 87, p. 287, 
1013, 1090) and owns nearly all the stock of the Clyde, Mallory, N.Y. & 
Cuba Mail 8s. <9 ,and all of the stock of the N. Y. & Porto Rico 8s. Co, 
—vV.90, p. 1166; V | 88, p. 160; V. 93, p. 409; V. 99, p. 1530.) 
STOCK.—Auth., $20,000,000 each of common and 5% non-cum. pref. 
(also as to assets); out’ g $14,997,000 com. and $14,996, 400 pref.; par, $100. 


BONDS.—The auth. issue of collateral trust 5% gold bonds is $15,000,- 
000. The $2,000,000 unissued can only be put out on vote of 66 2-3 % of 
pref. stock. Redeemable at 105 and int. on any date by lot No foreclos- 
ure Vesb iene can be brought for default in int. for hese than 2 

p. 160. Brunswick SS. Co. Ist 5s, V. 91, p. 465; V. 85, p. 470. 

BONDS OF SUB. COS. (MAY 1915).—Clyde SS. Qo.. 1st 5s due Feb. 1 
1931, $3, 880.008 AA 82, p. 807); Clyde SS. Terminal Co. "ist 5s, due Oct. 1 
1934, by Clyde 8S. Co. (Vv. 91, Dp. 1397); Mallory 8S. Co. ist 5s due 
Jan. 1 32, $2,939,000 (V. 83, p. 194); N. Y. & Cuba Mail SS. Co. Ist 53 
due Jan. 1 1932, $7,756,000 . 89, p. 229); N. Y. 4 Porto Rico 8S. Co. 
lst 5s due May 1 1932 


ears. 


, $1,734,000 88, p. 235); U. 8. & Porto Rico Nav. 
lst 5s due March 1921, $150, 000. All coupons free oF Federal income tax. 


EARNINGS 7 Oe subsidi companies for 7 months ending July 31 
1915, gross, $11,592,221, t $10,454,510 in 1914; a. &. 932,969, 
against $1,445,834; charges, $1,187,724; bal., sur., $1,745.24 

REPORT .—For cal. your 1914, with bal.sheet, in V.100,p. ioe, showed 
Gross earnings of subsidiary cos., $17,145, 454; net, $2,444,628; other in- 
come, $409,702; int., , $17.794, rentals and 
| misc., $801,455; deprec. . Divs., $1,200,000 

Report = oft sareah co abo. bs showed: Income: 
. $782,589; deprec. ; oe 5 al., sur., $650,488 


OFFICERS.—Pres., Galen L. Stone Treas., A. R. Nicol, 11 
B’way, N. Y.—(V. 100, p. 2087; V. 10i, . 49 1015.) 


ATLANTIC REF. CO.—ATLAS POWDER CO.—See page 178. 


AUTOSALES GUM & CHOCOLATE CO.—See issue Oct. 1912. V.97, 
101, p. 125, 215.) 


oon BALDWIN LOCOMOTIVE WORKS.—ORGANIZATION .—In- 
carpe orated in Pennsylvania June 1911 as a consolidation of the corporation 

of the same name organized in 1909 (which succeeded the firm of Burnham, 
Williams & Co.) and the Standard Steel Works Co., new banking interests, 
&c., being admitted. Works in Philadelphia; foundries, shops, &c., at 
Eddystone, Pa., ans perahem, near Lewistown, Pa. sapeete 2. —_ loco- 
motives yearly. “a p. 1623. See application to list, 92, 1105. 
and offering. V. ‘2° 1703. In Jan. 1912 370 acres of land ta Ease 
Chicago district ecauirea by sameinterests. V.94, p. 210, 552; V.96,p.648. 
In Sept. 1915 the du Pont powder interests were reported to have pur- 
ae a large, if not a controlling interest, in the stock. V. 101, p. 1094. 
OCK.—Pretf. stock cane. be increased wos poansas of majority ol 


Cc. 
$204,316, bal., 
urplus. 


5,577; int., (ames. ose. 


a. shares outstanding. V. 42, p. 1703; V Daf In Mch. 1911 divi- 
dends had been paid aace pth AD at os te) 6% on pref. and 10% on 
common + ormer Baldwin Locomotive Works. 


DIVIDENDS.—On pref., 1912 to July 1915,7%. On common, in 1912 
weeny 1o1d. 2% (I.& - ); July 1915, none. V. 100, p. 1834. 

BONDS.—Of the lst 5s of 1910 ($15, 000,000), $5,000,000 are reserved 
for 75% of cost of extensions and improvements. Redeemable as a whole 
at 115 after May 1 1915 and by lot at 107 % for an annual sinking fund of 
2% of Sa a bonds theretofore issued. V. 91. p. 40: V. 90, p. 1104, 
1046; Pi 1703. First installment of $200,000 paid on account of 
hing tent ay 1 1915. Standard Steel Works Co. has auth. 
con “yy sinking fund 5s, of which $5,000,000 have been issued, $1, :400,000 
having been retired by the sinki fund. tT nee $200, 000 yearly. 


V. 86, p. 232; V. 89, p. 1416; V. 92, p. 1245, 1 
REPORT.—For year ig. Dec. 31 1914 in .. p. 730. 
Cal. Gross Mig. Other Int. o pire 2s: rnp A 


Yea Pro ncome. Bds., aid. Sur. or 
1914. .$37,630.969 $320, 609 $601 144 $631, 524 $1, 800, 000 def.$1, 440 3 70 
1913.. 13,616,163 3,886,475 787, ae 655,838 1,800,000 sur. 2,217,800 
Divs. as above include 1% earl ref. ($1, 400 ,000) and 2% on com- 
mon ($400,000). Total surplus 1 1914, $3,438,021. 
OFFICERS.—Cfairman, Wm. L. 157 oa President, Alba B. Johnson; 
V.-P., Samuel M. Vauclain; Sec. and Treas., Wm. de Krafft. 
DIRECTORS.—wWilliam L. Austin, Alba B. Johnson. Samuel M. Vau- 
clain, William P ay wr | ih} * Stotesbury, 8. F. Pryor, Thomas De Wit- 
Cuyler, John G. Shedd, Samuel McRoberts, Charles D. Norton, Francis 
MWweid Ole tt ‘Cutler.’ Office, 500 N. Broad St., Phila. —(V.101, p. 1093 ) 
BARNEY & SMITH CAR CO.—Reorg. plan, V. 100, p. 1834. 
BELL TELEPH. CO. OF CANADA.—See issue Oct. 1912; V.100,.p.1435 
oT HLENEM STEEL COR PORATION.—ORGANIZATION .—Incor- 
ted in N. J. on Dec. 10 1904 as successor, per plan V. 78, p. 587, of the 
"3 Shipbuilding Co., t. acquired the entire stock of the Bethlehem St eel 


Co. and of the following shipbuilding concerns: Union Iron Works, San 


| 


Francisco: Harlan & Hollingsworth Cor Qe Samuel L. 
youre & Sons a FE Rilsepow bast. Nd y 
V. 87, p. 1359; V .9i, p. 278; V. 94, at 
to purchase coke from Lehigh Coke on! he 
agreement to purchase in 1942. V. 93, p. 16 
The Bethle un Ohite t Tron Mines <S.. poral ker in Beiawere Jan. 18 
1913, and controlled by friendly interes’ perates the Tofo iron mines near 
the coast at Coquimbo, Chile, which hich will pr provide the Bethlehem Co. re- 
ulrements of ore for many years. pee. — it is stated, will issue $5.- 
,000 to $7,000,000 5% 4 ¥3 , 287, 1023; V. 98, p. 833. 
In May 1913 a urchase ti iver Shipbuildi yg 
ass.. for $600,000 in Ist 1 and ref. 5s and $750,000 ist bat 5% 


aie iT " 
oo . 1050: V. 85. p. 1520; 
. 2018." ‘Has contract 
‘option ‘to a the plant and 
V. 100, 231. 




















144 INDUSTRIAL STOCKS AND BONDS [VoL. 101. 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dtvidend |Places Where Interest and 
{For abbreviat » &C., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Borden’s Condensed Milk—Common stock $22,500,000---..- ankenee $100/$21,304,200/8 in 1915|,F & A/\Aug 14 "15 *% By check from Co’s offioe 
Preferred (p & d) ut, H. cum $7,500,000 redeemable at 110) ____ 100 »b00, 6 in 1914 ae Sept 15, Poh do do 
Borne-Scr meer P<... cesetnbdndongnsnestucnoae aah 100 200, See text|See ct 15°15 20% 80 South St, New York 
Brill (The ) ©O—COmmon 60008... 2-02 cn cnenccccescee Sane 100} 5,000,000|See text ‘re rnd 15°08 %%|Checks mailed 
d (p & d) stock ay COMBINIETS 6 oo enone <<< sien 100) 4,580, See text F |Nov 11915 1% do do 
Brooklyn | Ferry Co.—See Tome Co (V 92, p 1180). 
rooklyn Union Gas—Stock $20,000,000 .._------.-----.- ae 100} 18,000,000|/See text} Q—J (Oct 11915 1%|By check from Co's offilice 
First cons $15,000,000 g (for under ying bonds see text).Gz| 1895 1,000} 14,698,000 5e \M & N|May 1 1945 Chase National Bank,NY 
Brown n Shoe Sat ned Be stock ,000 auth._.....- “nae 100} 6,000,000 See text/Aug 1 1914 1% Checks mailed 
stock (p & d) 7% cum red 120_--------.--...---.-- eves 100} 3,900.000|7 in 1915) F Novi‘'l5 1% %o Ch 
Brunswick- Balke-Collender_—Common stock $6,000,000 --| -... 100} 6,000,000 Se GRO BE EE Pibleccéncsascnapsceccesne 
Pref d) 000 (V 98, p 1605, 1922)| --~~ 100} _5'485'000\7 per ann J ‘Oct. 1°15 134% |Checks mailed 
Buckeye Pipe Line Co—Stock SK arcane stenaress saen 50! 10,000,000|See text See text, \Sent 15 "16 4%|.-..-.---necnccccecene 
Buffalo Gas—First mtge $5,900,000 red at 115 gold___G.xc*| 1897 1,000} 5,805,000 5e |A o0|O 947 See text 
Buffalo General Electric Co—Stock $5,000,000 authorized__| ____ 100} 3,724,000|\See text Q—M 30 Sep t 30 14 1}4| Buffalo 
First mortgage teruntes Fidelity Trust Co)___...______- z} 1899 100 &c| 2.375.000 ¢ ir & AlFeb 1 1939 Fidelity Trust Co, Buf 
Cataract Power & Conduit Ist M sink fund... _- xxc*| 1897 1,000} 1,384,000 ye Pepe Jan 1 1927 Metropolitan TrCo,N Y 
First ref M $10,000,000 call sinceApr 1 1914at105_Col.zc*| 1909 1,000) 3.300.000 5¢ |J & J\Apr 1 1939 Columbia Trust Co, N Y 
Burns Brothers—Common SOahES ee aheSetenetennacedve aene 100} 5,500,000'5 in 1915)...__--- Nov 15 '15 14|New York 
Pref 7 ep EEG... cance nan dnedeewed~ saan eenen ences 100| 1,813,900\7 in 1915)_---___- Nov 1 1915 1% New York 
Buffalo & fucayehagna lron—See Rogers-Brown Co | 
Sugh are my Y¥ or — $7, DI 1000 6 eeaees ---- in 5 000 000 See text.\J & J July iB 8 2% 2 ee en een enn n eee eee 
referred (p & ® cum redeemable a — So tip .300, 6in 1915 J «& » *< , ORC eee aes 
First M (V_ 76, p 974) conv sink fund since 1907- Col. a 1902 1,000) 3,086,000 4¢ iA & O Apr. 1952 Columbia Trust Co, N ¥ 
First consolidated mortgage $10,000,000_-__._-.------ 1905 1, 6,629,000 5¢ |J & JiJan 11955 Title Guar & Tr Co, N Y 
Bush Term Bldgs Co M $12,000,000g¢ gu s f-Col. x, overs 1910 |1,000 &c| 6,850,000 5¢ \|A & O/Apr 11960 Office, 100 Broad 8t, N Y 
Rutte Electric & Power—See Montana Power Co. 
Butte & Superior Copper Co, Ltd—Stock auth $3,500,000) -.-- 10| 2,726,740\See text} Q—M (Sept 30°15 57%4|-..------------------- 


























bonds of new Mass. 


. formed to take over ry 
int., by Bethlehem Stee 


repetty . guar. ape. & 
Co. V. 96, p. 1300, 1499: Dp. 


98, D 


PREF. DIVS. —\199 1906 1907 1908 to 1912 1913 1914 pt ** 1916 
PP: Cc ikke ntnce 3% 6 % None 3% 5 6% Jan.,1% 
DIVIDENDS —5% per an. April 1914 to Jan. 1915; 7% declared, 
July 1 and Oct. 1 1915 and Jan. 3 1916. 


Prvale 196% quar., April 1, 
00, Dp 
BONDS.—The Bethlehem Steel Co.’s 30-year 5s of 1912 ($50,000,000 
authorized issue) are secured by a general mortgage on the real estate and 
plants of the Steel company and the stocks representing its investment in 
mining and ore properties (subject to existing mortgages) and the guaranty 
of the Steel Corporation being secured by the pledge of stocks of subsidiary 
companies owned. Of the bonds $20.915,000 (of which $1,137,500 have 
been purchased for aokins fund and canceled) have been sold to retire the 
outstanding $6,428,000 5-year 6% sinking fund secured gold notes of 1909 
which were called for payment on Nov. 1 1912 and to pay the floating debt 
and for working capital and impts. and to acquire $2,668,000 first exten- 
sion M. bonds which are held avallable for the sinking fund requirements of 
that mtge. (reducing the bonds outstanding thereunder in the hands of the 
Sy to $7,999.000) and $600,000 were issued in part payment for Fore 
iver Shipbuilding Co. and $1,493,000 in the treasury for general puspeoss. 
Of the remaining bonds $7, 99 9,000 are reserved to provide for the re- 
tirement of the $8,000,000 first extension M. bonds and $19,593,500 
is to be issued from time to time, subject to proper restrictions, for addi- 
tions and extensions, except that not exceeding $2,000,000 may be used as 
necessary to assist in refunding. Annual ee fund ¢ 44% of bones out- 
standing ous not less than $300,000). V.9 - 1450; V : 95, . 892; V. 96, 
D. 1300, 1366; V. 98, p. 1002, 1922: v: 99, O808: Vv. 100, p 11 59, 1260. 
The Bethicher Steel Co.'s 1st extension are gearanvesd, pri 2. & int., by 
the ace corporation. _. — — $300,000. whe ae 382, 
1050; V. 84, p. 573; V. 85, p. . 91, p. 1771; 188. 
The Union Iron Works D Dosis Co.., 3 subsidiary P une nion Iron 
Works, took over on Nov. 1 1908 the propert of San Francisco Dry Dock 
Co., and issued 20-year 6% purchase money bonds ($787,200 outstanding 
Dec. 31, 1914), besides assuming $500,000 underlying 5s. V. 88, 
The Harlan & Hollingsworth Corporation issued 4 
oy debenture bonds dated Apr. 1 1912, due $90,000 Jan. 1 from 1914 to 
918, but redeemable at par on any interest day (J. &J.) V.94, p. 1122. 
The Titusville (Pa.) Forge Co. Ist 5s are guaranteed prin. and int. and 
mature $20, yearly Mar. 1 1914 to 1933, being redone - x. whole 
only at any time at 102% and int. on 90 days’ notice. 188 96. p. 1 492. 
REPORT .— Report for cal. year 1914 in V. 100, p. 1165, showed total 
net oo incl. subsid. cos., $9,649.668; bond, &c., wy all cos., $2,212,- 
$05 hap aso.” &c., $1,847,273; pref. div. (7%), $1.043,560; bal., sur., 
OFFICERS.—Pres., Charles M. Schwab: Vice-Pres., Archibaid Johnston; 


Henry 8S. hh James H. W ard; Sec. & Treas. -- A. Jones; Asst. Treas. 
& Asst. Sec., A. McDonald; Com & Aud., . Shick 
DIRECTORS —C. M. Schwab rhisivinen): G et R. ‘Sheldon, Pliny 


Fisk, Archibald Jonnston, C. Austin Buck, John W. Griggs, Allan A. 5 et 
Wm. M. Barnum, Henry 8. Snyder, Harry Bronner, B. H. Jones and E. 
Grace. Office. 1il Broadway, N. ¥.—(V. 100, p. 2169; V. 101, p. 1373) 


BOOTH FISHERIES CO.—ORGANIZATION.—Incorp. in Delaware 
May 10 1909 and purchased at rao 4 sale all the assets of A. Booth & 
Co., Chicago, per plan in V. 88, Is engaged in buying and selling 
at wholesale and retail fish, pao oR and all sea foods, and has a large fleet 
of fishing boats on the Great Lakes and Pacific Ocean. On April 1 1911 
purchased the N. W. Fisheries Co.. and in June 1915 additional salmon 
canneries in Southeast Alaska and Washington. V. 100, p. 2088; V. 101, 





Dp. ° 

STOCK.—The stockholders on Feb. 13 1912 authorized an issue 
of $8,000,000 7% 1st pref stock, cum. from Apr. 1 1912, with no voting 
power except while dividends are not eo or set aside for the preceding 
year within 90 days after April 1 of each year, commencing 1913. Holders 
of the $4,000,000 6% debs. have the antion of exchange at r for the 
lst pref. V. 94, Pp. 125, 489. Majority of both classes was in 10-yr. votes 
trust. Knowlton L. Ames, James A. Patten, Rufus C. Dawes, F. C. Lett, 

and M. Whitney, voting trustees. On first pref., paid duty 1912 to 
Saab 1015 1% Q ‘J. On common, paid 4% April 913 in new pref. 


p. 5 
SONDS. —Of debentures ($5,000,000) , $1,000,000 are reserved for addl- 
Gone at80% of cost. Cum. sinking fd $150. 000 yearly at outset. V.96. p. 655. 
101, p. 1191. Midland Coal Storage 5s, $125,000, due $12,500 SOs 
p 1916-1925. and Merchants’ Coal Storage 5s, $25,000 yearly Apr. 1916 


REPORT for year ending Dec. 31 1914 at length, with balance sheet, in 
V. 109, p. 550, 563, showed: Net profits, $1,210,724; adm'n expenses, 
$289, 235; int., $550, 563; deprec’n, $294, 868; bond discount, re mi he 
al reserve for contingencies, $60, 000; pref. divs. (7%) ,000 . 
er. $29,391. In 1913, net profits, after adm’ n exp., $70. 610, ‘Gal. &e., 

$314,786; bond discount, &c!, $38, ri TG L.A, reserve, $215,705; 
pret div. (7%), $140,000; bal.’ sur., $56, 
DIRE R . Carpenter, K. im _ F. 8S. James, J. L. 8S 


J 


s.—. 


tack, 

J. Feron and ©. H. Whitelaw, Chicago, ony Herbert C. Wri ht. New 
York: William E. Boeing, Seattle, Wash.; . Smith, Chicago. K. L. 
Ames is Pres.; W. G. Weil, Sec., and P. L. a, Geh. & Treas. 


Chicago offices Majestic Bldg.—V. 100, p. 2169; V. 101, p. 530 616, 1191. 
BORDEN" . CONDENSED MIL IC CO. "en virgo: in N. J. in 
—epliabeen)* 1195; 656. 

a 1904 1908" i906 1907 Yoos. to 1914 


DIVIDENDS— 1915 
On common (%)-....----- 8 yearly 8 
Dt undid oconanasens 3 3 3 btanen ‘pele 

Pres.. 8. Frederic Taylor; v. -P., Walter M. Gladding; Treas., Franklin 
D. Shove; Sec., Sidney J. Pearson, i08 Hudson St., N. Y.—(V. 93. p. 1107), 


BORNE-SCRYMSER CO.—ORGANIZATION. &c.—Incorporated in 
New Jersey in 1893. Has lubricating oil Reo. at Claremont, Jersey Cit 
Formerly controllea by eecere A as Co. of N. A 


N. J. . but 
1911. See Standard Oil Co. of N. 85, p. 216, 30. V segregated fn 
pn $200,000: par $100. Dividends: V 505; Dec. 20 1912; Oct. 1913, 


1914 and 1915, 20% 

Profits in 1906, $37, 458; in 1903, $70,176; dividends paid in 1906, about 
$50,000. Office, 80 South St., New York.—(V. 99, p. 819.) 

BRILL (THE J. G.) CO.—ORGANIZATION. dae doen od in Pennsyl- 
vania Aug. 1 1906; organized Feb. 1907. Manufactures cars and trucks 
principally electric, See V. 85, p. 1400; V. 86, p. 1102. 

STOCK AND BONDS.—Of the preferred stock, $420,000 unissued Is 
reserved to retire the $400,000 5% bonds on the John Stephenson & Co. 
plant due Dec. 31 1925, but subject to call at 105. No other bonded debt 


and none can be yh..." without the approval of 75% of preferred stock. 





Re at Por 


gw —On pref., 1%% e, to Aug. 1914; Nov. 1%; 1915, 
4% (1% Q.-F.). V. 99, p. 1217, 1368. Oncom., June 1907 to Mar. 1908, 
1% quar.; PAE and Sept. 1908, % of 1%; 

REPORT.—For cal. year 1914 in V. 100, Bs 
$4,903,510; my 31 Bai, bref, div. {6% %) 53 $ 56. 250: bal., $127, on. 
In'19 13, sal 9 ,154,43 Pres., Samue Curwen; VP Wil tem 
Heulings aan te V.-P.. W. Rawle: Sec., Henry GC. . 99. 
Pp. 1368; V. 100. p. 558, 638, 1595. 


BROOKLYN BOROUGH GAS CO.—(V. 100, p. 903; V. 101, p. 612.) 
BROOKLYN UNION GAS.—Incorp. in N. Y. Sy Sept. 7 1895, per 


none since to Nov. 1915. 
638, sho wed: Total sales, 


lan V. 61, p. 831, and V. 62, p. 1141; V. 64, p. 887; V. 80, p. 1854. Suit, 

- 99, p. 51, 345, 1369. } s 

DIVIDENDS.—J '06. '07. ’08. '09 to ‘11. "12 to ‘14. 1915. 
Since 1905 (per oot 3 5! 6 yri 6 & 2 extra 


0 
In Jan. and July of 1913, 
—(V. 99, p. 1453, 1530; V 


. 1% extra was paid. 
100, p. 312, 1260, 1343.) 








BONDS. Mortgage of 1895 is for $15,000,000 of bonds, subject to: 
Bonds Interest. Outstanding. Maturity. 
Citizens’ Gas con. mortgage- ---5% F.& Az $264,000 Feb. 1 1940 
Union Gas L. con. mtge___-__-_- oJ. & I 38.000 Jan. 1 1920 


REPORT.—Report (b Public p REM. Commission) for cal. year 1914, 
in V. 100, p. 1343. showed gross, $10,730,812; net (over taxes), $1,918, 897: 
osher income, $208,292; int. on bonds, &c., $831,807; divs. (8%), $1,439,- 


al., def., $144,538. In 1913, gross, $10,218, $14; net, $1506.46. 


Compare accountants’ =oee for yee 1907 to 1912, V. 97, p. 150 
Pres., James H. a Vice-Pres oo, Wan. o's Rocketeller and A. F. 
Staniford; Treas., E. R. Chapm man. Office msen St., Brooklyn, 
N. Y —(V. 99, D- 1369 1453, P30: Vv. 100, s Be 1260, 1343.) 

BROWN SHOE CO. —~OROANIERS TION - —Incorp.in N.Y.Jan. 1913 
and acquired the Brown Shoe Co. of Missouri. O tes 8 large modern 
plants, 5 in St. Louis and one each in Moberly, Mo., Brookfield and Mur- 
physboro. Ill. Aggregate net floor space, over 15 acres. In 1912 sold of 
own manufacture and outside oe about 7 00. 000 pairs of shoes. In Feb. 
1913 acquired Barton Bros. o nase City. 96. p. 556. ze m 
or funded debt, except $0,000 real te m V. 96, p. 

STOCK.—The pref. stock is redeemable at any time, all or part (pro 
rata), and also upon dissolution at 120 and divs. on 3 mos." notice. me 
mortgage (other than purchase money) can be authorized or pref. 
in or prior stock issued by vote jet. less than 75% of each "ess. Stork 

ref. and com. Sinking fund 1 1914 ~y of —— F profite, 
oo. after all accumula dividends (if any) to at 

24%. annually © of the maximum pref. stock at any time outstanding 7 
deficit to be made up tn subsequent years. Pref. shall not vote for direc- 
tors ie to t 4 quarterly dividends are ™ default, but thereafter, LS es such 
one: exists, the election will be vested ex clusively in the e pret 

o dividends on common stock while the pref. stock sinking fund is in 
qua nor unless (1) net quick assets are 80% of the total ay stock then 
out. and (2). the net tangible guste exceed the pref. by $1.000,000. 

DIVIDENDS.—Div. on eref. $0 Nov 1915, 1% % quar. Dividends on 
common, 1% eaid Feb., May and Aug. 11914; Nov.,none. V.99,p.1054 

REPORT .—For 6 mos. oowegg Fe 08 30 1915 (V. 100, a 1828), total in 
come, $5,004.977: net earnings is - int., te 85,422; deprec’n 
$72,767; pref. div. (34% %). $136.5 def., 

... Fag endies Oct. 31 isa. toatl Tg $16. ce 400: oper. exp., ad- 

,914.478; int. paid, 161.013: depr., $176.740; pref. divs. 
rere %), S278 250: com. divs. (3%), $180,000; bal., sur., $37,639. 

Cha hairman, Geo. Warren Brown; Prest., John A. Bush; V. -Pres., E. R. 
McCarthy; Treas., H. 8. Hutchins; Sec., "Wm. Krail. oer 100, p. ” 1835.) 

BRUNSWICK-BALKE-COLLENDER CO.—V. 101, p. 215. 

BUCKEYE PIPE LINE CO.—ORGANIZATION, &c.—Incorporated in 
Ohio Mar. ay =. yao rook Ps line extending from Adgate, &c., Ohio, to 

a., 


Cleveland, Bear C &c., a miles. Formerly controlled’ by 
Srendend © ft Go. of N. in 1911. See Standard Oil C Oo, & of 
af V, 85, p. 216, 700; 7 O83 P1300, Stock, $10,000,000; par, $50. 
rm. . year 1914 4.inV.100,p. 477, showed: Net icoems. a2, 417, ie. 
. (28%), $2. 300.000: ef., gos2,, 843. In 1913, net, $3,632,581: 
divs., $4,000,000; bal., def., $367.41 Profits in 1906, $7,028,568; in 
1903. rz 592,147; divs. “paid in 1906 about $6. Srp Am: in 500 , 


1903, 
i912 and 1913, 40% (10% Q.-M.); 1914, March, 10% June, 8%: 
Sent. mit Dec., 4%; 1915, Mar., une wg Sept., . 99, p. 1369. 
Pres., D. 8. Bushnell: V.-P. & Gen. M Ss. June; Sec, RB. &. B: ates; 
Treas., W. A. H rris. N. Y. office, 2 “ , —(V. 100, Dp. 477.) 


a 

FALO (N. Y.) GAS.—A conan in 1899. eee. listing, V. 77, 

BH oi Stock, ase”: $7,000,000; pref., 6% non-cum., $2, , of which 
1,713. 


000 outstanding; par $1 On Sept. 24 1914 — "Alexander O. 
Humphreys and Harry P. 


Ramsdell of Buffalo were appointed receivers, 
the company being in urgent need of money to pay the soawag debt and for 
working capital, not less than $450,000 as of Tad 1914. V.99, p. 896, 44 
Foreclosure pending. V. 100, p. 1439. 2013 

Bondho Protective Committee. a yo Vv. King, Chairman; Geo. E. 
vee, Sec.; * Columbia Trust Co., depositary. wae deposited. 


V. 99, D. 896. 971, 1473, 1676. April TIE coupons were paid from money 
borrowed. 97, p. 296. The Oct. 1913 and April 1914 conpene were 
Geees. but ‘364. 525 of the Oct. 1913 coupons “we aid later. V. 97, Pp B52: 


1074. Oe Ea with city settled 


year 1913, in V. 99, p. F x showed: No $213,906; int. on bonds. 
def., $76.34 4. Cc. Humphreys, 


$290,250; 165 Bway, Pres.— 
(Vv. 99, p. 1453, 1676; V. 100, Dp. 139, 2013.) 
BUFFALO GEN. ELEC. CO.—See issue Oct. 1912; V.101, p. 695. 


24 1914. v: 99, 44. 


BUSH TERMINAL COMPANY.—ORGANIZATION, &c.—Incorp- 
orated in New York on Feb. 10 1902 (V. 74, p. 477). Owns opeuave termi- 
nals 7 the water front, 40th to 5lst streets, Toure rE. a 974, 


1032; 79, p. 1956; V. 82, p. 1039; V. 88, p. 163: 91, - 

In pm, 1912 contemplated construction of plant at a onne, sd ¥ simi- 
lar to that in Brooklyn, V. 95, p. 546. In Dec. 1912 the city authorities 
adopted a plan for a municipally-owned water front terminal in So. Bklyn. 
under which the Bush Terminal Co —— be eventually acquired by the 

ted under contract with the 
-?p. 365, L- 92; V. 100, p. 1170, 1835. 


city, a — propert. A rivately 
city. 5p. 1686, 7B: 

Frock. —The aR ORL, voted April 34 1911 (a) to increase the 
autherized stock from $7,000,000 (the $1,500, OO ba a having been ex- 
changed for common stock) to $12,000,000, the $5, 000 new stock to be 
6% cumulative pref., redeemable at any time at 110 and accrued dividend; 
(b) to sanction issue from time to time of not exceeding $5,000,000 addi- 





tional pref. stock on consent of a majority of the directors and a majorit 
in interest of al) the stock outstanding, and (c) a further $5,000.000 pref. 
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| 
MISCELLANEOUS COMPANIES Date | Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
utterick Co—Stock $15,000,000 (bonds see sort) enhance a $100/$14,647,200/3 in 1914 —M |Sept1‘'15 %%/Checks mailed 
prorala Petroleum tock, common, $17,500,000 auth| _-_- 100| 14,877,005) See text 9-3 July °13 1% %|Columbia Trust Co, N Y 
Pref(p&d) stock, 7% cum &part red text $17. 500,000 auth} -___ 12,442,500/ See text Oct 1°15 1% do do 
Bonds of controlled compantes— 
Amer Petroleum Co Ist M g rea 106 beg °14 sink fd... x} 1908 791,100 6¢ J & DiJune P 1920 Southern Tr Co, Los Ang 
Amer Ollfields Co Ist M g red 105 beg i6 se -x|} 1910 1,163,706 6¢ iF & AjFebl do do 
Calumet & Hecla took 74 tock ($ vod og share paid) -_----- cove 2,500,000|See text || Q—M_ |Sept 25, i) eee ee 
mbria [ron—Stock premsee ieGbbteaataneeeceun pee 8,468,000/4 in 1915|A & O/|Oct 1915 2%|Checks mailed 
mbria Steel—Stock $50,000,000. -...--.-.-- -.-------- a £000, See text | Q—F Nov 45 "15 1% do 
otes $3,000,000 gold Ser B meg par beg Oct 1915.-....-- 1914 3,000,000 6g \|A & O Oct 11917 Drexel & Co, Phila 
Mfrs’ Water Co Ist M $4,000,000 g gus f Ay text _.GP.x| 1909 3.559.000 5¢ |J & D/\Junel 1939 Girard Trust Co, Phila 
(J_1) Case Threshing Mach om stock $20,000,000----| -~-- ee es eC TO A (CRE ere eee 
a stock (p & d) 7% cum $20,000,000-...--....------ = 50,000/7 in 1915} Q—J_ (Oct 1,1%% Checks mailed 
st M serial gold bonds red 103 see text...... FC.xc*&r*| 1914 500,000 6 J & D/Dec 1 ‘15-26 F N Y & Chic FC 
Celluiaid Co—Stock $6,000,000 authorized pias trail ie aka a ne 925,000/8 in 1914;Q—M 31/\Sept 30°151 4% | Office. 36 Wash vl.N Y 
font Die Dist Tel Co, Pitts—ist M $25 5000. 000 red text_FPixc*| 1913 50,000 J & D/|Dec 1 1943 New York and Pittsburg 
ntral Foundry—Common stock $3,600,000__......------ sal on 0s RS, aise ERs ion ale edhe A a oR ek haa oe 
Pref (p&d) 4-5% &partic non-cum $4 600,000 red 110 text) ___ eG Se LE NR ees seat ROT APOE teehee 
lst M sinking fund gold bonds $1, 500,000 call 105.-Ce.xc*| 1911 085,000 6¢ \iF & A/May 1 1931 Office, 90 West St, N Y 
Cent I & C Ist M $2,000,000 not guaranteed callable 105_-} 1908 648,000 6 F & AlAug 11938 do do 
Central Leather Co—Common stock $40 000,000___-.-_. Eq| ---- 39,701,030) See text |See text [Feb 1 1915,3%|Checks mailed 
Preferred (p & d) 7% cumulative $40, 000,000_----=- oe 99,050|7 in 1915) Q—J (|Oct 1 1915 1%/Checks mailed 
First lien gold bonds $45,000,000__._--..------.----- -x} 1905 012,150 5 g A & OjApr 1 1925 Central Trust Co, N Y 
Central & South American Teleg—Stock auth $14,000,000 OG 71, 6 in 1915) Q—J |Oct 8 1915 1'%/Office 66 Broadway, N Y 
tral States Electric Corporation—Com stock $10,000,000) --~- 51,900|See text —— ce Om OES hee een 
f stock 7% cumulative $30,000,000---.--.-.------.-. o= 3, 7 in 1915 $—5 t1 15 1% (|Checks mailed 
Seren convert 7 old notes red i, cony pref stock _.Gce*| 1912 5,451,50 5¢ J «& Ditgne 5 Sek So ee eR Pee 
Ches & Dotomac eleph Co—Ist ee al 000,000 g red text} 1913 2. 5 g M & May 1 1943 Richmond, Va 
hesebro gh Manufacturing Co—Stock sescscgese| cece | 500,000 /40in 1914 QM” Sept 20°15, 10% |Checks mailed 
taney EA ison Co—See Commonwealth eon Co 
stock on consent of a majority of the directors and a majority in interest of DIVIDENDS.— s’99. 700. ‘O1. °'02 to ‘14. 1915. 
the common and of the pref. stock outstanding. V é 1034. Since 1898 (%) _.......} 7 7 8 yearly — 
ONDS.—Of the consol. 5s, $3,371,000 are a Ng to retire the Ist 4s Factories at Newark, N. J.: office, 30 to 36 Weshington Place, N. Y. 
of 1902. See one application, V. 88, p V.79, p. 1956; V. 80, p. 999, | Pres., ©. Lefferts; Vice-Presidents, D. G. Maynard and \ eens Rawle; 
io. 1177; 81, p. 1243; 90, p. 142 Sec. and Treas., Carleton Montgomery.—(V. 101. p. 2169.) 
ere DIvs.— 907: 1908. 09 1910 1911. Tes 46. 1915. CENTRAL DISTRICT TELEPHONE CO.—See page 178. 
a ld amatan 1011 ween gerene- Swan Pa es i AGENTRAL LEATHER CO.—ORGANIZATION —Incorp. in N- J. on 
Bush Terminal Buildings Co. gold 5s are a Ist M. on property between oo 2 1905 as a Vo 57. D BV, 71. p - fe v4 ay 9 OO 1 1176, 1852: 


28th and 37th Sts. and 2d and 3d Aves., and 39th and 40th Stst. on 2d Ave. 
Bklyn, the office bidg., 100 Broad St., Manhattan, and several buildings in 
= rear, oe the 10-story loft structure bidg. vn East 29th ¥-. Manhattan, 


, Dp. 848; V. 92, p. 747, 1034, te AS p. 1901; V. 100, p. 1675. 
REPO T for year ending Dec. 31 1914, i 100. p. 1507, showed: Gross. 
$1,350,161; net, $1,008,764; other inooue, ‘s190. 873: charges, $690,236; 


div. on pref. (6%).$ $138,000; com. div. (. )', $200,000; bal., sur., $177 201. 
Earnings for the 6 mos. ending June 3 1915 (June estimated) were about 

60,000; div. requirements for full ag now S388 J 000 on both stocks (in- 
cluding new 5% ve on common, 101, p. 49; 100, p. 2169. Pres., 
Irving T. Bush; V.-P., William Shillaber; V.-P. By Treas., R. G. Simonds; 
Sec. and Asst. a. Herbert Boughton: Asst. Sec., E. OC. Parpart. 
Office, 100 Broad St., N. Y.—(V. 100, p. 2169: V. 101, p. ee 


BURNS BROS.—Wholesale and retail coal dealers in 7" City. A 
consolidation Dec. 31 1912 under laws of N. J. See V. 96 RSs Stock 
listed on N. Y. Stock Stee 7 wee 1915. Dividends on Comamaat stock 
Nov. 1913 to Nov. 1915,5% uar.). For year ending March 31 
1915, sales, $11,844,723; aoe Ao" 4 Weeas We 101. p. 274. 


BUTTE & SUP. COP. CO.—BUTTERICK CO.—See page 178. 


CALIFORNIA PETROLEUM CO.—See page 178. 

CALUMET & HECLA MINING. oe $2. _ lal 12 per $25 ayace 
fois. y. 106 93, p. 941. Title to lands, V. 98, . Boni on Jan. 

There 109, p. 28: 000 4% 10-year notes due Feb. 'y 1919, but redeemable 
at par, of w which a are 000 had been purchased and placed in sinking fund 
June 1915. V. BS 3° Senge 52; V V. 85, p. 280: V V. 88, p. 686, 566: 
Vis of Th 1451; AA ae de * 

"20. “Eh, “19, 7. 1914. 1915. 

P. % since 054 286 2 30 Tos 116 96 168 128 40 20. 60, 69 


In Sept. and Dec. 1314 “9. was omitted, owing to Euro but 
in March 1915 resumed. V seepintow 


676, 1751. 
In calendar year 1914 prcsusel an 26,800 tons of refined 90 


against 
22,500 in 1913. epost for ro ending Dec. 31 1914, V. 100, 0. 2007 7. V.- 
Pres., R. L. assiz.—(V. 100, p. 2007, 2013, 2169; v: 101, p. 775.) 


CAMB 


ols Be a STEEL CO. — Incorporated in Pennsylvania in Nov. 1898, per 
n, 


. 688, ag Cambria Iron Co. for 999 vears at 4°% on $8 468. - 
| 5; V. 75, p. 443: V. 76, p. 862: V. 78, D. 1166. In 
June 1914 sold Repeblic mine on bane ney Bn (Mich.) — Be V. 98, p. 1922. 

In June 1901 a controlling mares was RR. system. 


- 72, 1282, 1190; V. 73, p. 393; V. so Lap: v.9 97, 888. In 
Oct '5 merger with Penn. steel Co. was said to be pending with the 
H. C. Frick-W. H. Donner interests in control. V. 101, 1094. 

DIVID’S f1902 to 1909 ———- ——_191 1 to Nov. "15 
Per cent_.....] 3% vearly 2% (s.-a),1%,1%,1%% 5 yily 1%,Q-F 


Also 1% extra paid Jan. 20 1914 

* The quar. div. of 1% Ave in hp 1914 and Feb. and May 1915 were paid 
in 2-year 5% tax-free scrip. 9, p. 1217; V. 100, p. 312 

BUN DS.—Manufacturers ‘ater bonds are red. on any int day at 101 
and int. out of the sinking fund ($150,000 yearly, beginning 1912), and also 
at 102% in blocks of $500,000 or wa: ig RR. p. 1376: V 97, p. 770. 
V. 96, p. 1090. Form of ore ae ‘ . 1365. The $3,000 000 3-year 
6% notes, dated Oct. 1 1914, are cailabie? on Oct. 1 1915 on any interest 
day thereafter at ber and int. in lots of $500,000 or multiples on two weeks’ 
notice. V. 99, 1530. 

REPORT for ‘914, oak | we sheet, was in V. 100, 552, showin 
total net ThAT* $3,1 extraordinary replacements, &e.. 637 837; 
charges, $517,105; ‘vider ont $2, 250 ( 000, bal., 9,010. In 
1913 or net income; 37, 78 40 Pres. William’ H. semen V.-P., 
Alex. Mh we ty - VPs a. Leonard ne mlogie and E. E. Slick: 
pe Pa.:; Sec. ffice, Morris Bldg., 
Philadelphia. a. Too" p. "1398: y. vol > of %o0° 1015, 1094.) 


(J. -f) CASE TH BSHING MACHINE CO.—ORGANIZATION .—Incor- 
Poaa” in Wisconsin as successor to a co-partnership formed in 
842 , > plant at * Wis., on navigable waters, covering over 40 
acres of floor space. Manufactures threshing machines, clover hullers, 
steam traction and farm engines, steam-road rollers, gas tractors, both for 


— and kerosene automobiles, &c. a 1 acres additional at 
e, on which buildings have been erected an 


192 oeres of) Fort William, 
Ont., for future development. V. 94, p. 353; v. 98. p. 1152; V. 101, p. 372. 


STOOK. —The stocks (except poo 9 heid im estate trust funds, about 
one-fifth of the total) were we in a voting trust for 3 years, which has 
been extended 3 years to 1.1918. Voting trustees, + K. Bull, 
Francis L. Hine and William 1 E. Black. V. 99, 1676, 1913 

No dividend on the common stock in excess o 6% per annum shall be 
declared or paid if thereby the assets opeteance to the paynient of dividends, 
as determined by the directors, shall reduced to less than $2,000,000. 

oe pref., Apr. 1912 to Oct. oe Bs bo. quar. 

—In Feb. 1914 $12,000,000 1 serial bo bonds were sold, ma- 
suring $1 ,500,000 Dec. 1 1914, $1 "600,000 tn 1915, $500,000 yearly 1916 to 
1918 and $1,000,000 yearly 1919 to 1926. Redeemable or repurchasable 
on any int. date at 103 an int., but if less than the entire issue is called, 
the last maturing bonds must be red nome’ first. Secured by a first mort- 
gage on all the property and fartear th by $12,000,000 notes ved in regular 
course of busi Only after $2,500,000 bonds have been paid can notes 
be withdrawn against payment of bonds, ~ that after 2 r—- the notes will 
be at least 125% of bonds outstanding . 98, p. 765, 841. 

REPORT for the year ending Deo, 31 1914 at length in V. 100, 
1174, showed: Gross sales, $14,395,384 foguinat $1 $13,417,406 in 1 
$14,026,634 in 1912); cost of mfg., &c., 506; net 
income, $2,024, 878; bond, &c., int. and’ aan disc’t, $1,008,180; reserve for 
ee Josses, $50, 000; pref. divs. (7%), $850,500; bal., sur., $116,198. 

IRECTORS.—Frank K. Bull (Pres.), F. Lee Norton (Vice-Pres.), 
Richard T. Robinson (Sec.), Warren J. Davis (Treas.), Frederick Robin- 
son, Stephen Bull, Charles J. Farne Af we Ramsey, A. O. Choate, 
Racine, Wis.; Francis L. Hine, New Black, Milwaukee, Wis. 
Office, Racine, Wis.—(V. 100. p. 1081, T1683 i174, 2088; V. 101, p. 372.) 


1164 
i3 and 


rofits and other | 





Co. Oo. 56, iPje {so % 
4. PS 24. Out ub, soe estbe. Statement to New 

York Seett ieee 1, p. 504; 2, p. 159. 

BONDS.—Secured by a Ist M. on 83 the assets and lands acquired 
and, pending 7 physical acquisition, by the shares of old compan pany 
(nearly all aon uired) and all the stock po | bonds of = sae ings 
ing $3,750 4% 25-year gold debentures and $10 of the 
Central Pennsylvania Lumber Co. (authorized pate $20, 000,000). 
In Vay be i FE gaxes 5 fund we Ss a; V. 76, p. 1196; V. 78, p. 50; 
vib DEN Bs. jh. P oat., Oct. ah Pine "15, both incl., Rik quar. 
Din on common, 2% Feb. 2 1914; Feb 31915.3%. V.99, 913. 

EARNINGS.—For 9 mos. ending Sept. 30 1915 (See * “Gitrontcle’™ Oct. 30 
1915), net, after repairs and maintenance, $7,945,953, against $7,409,262; 
expenses and losses, $2,639,285; income from investments, $18,654; inter- 
* on bonds, $1,378,656; pref. div. (514 %), $1,748,196; bal., sur., $2,198,- 


470. 
ax. NUAL REPORT.—Fiscal ~— ends Dec. 31. Report for year end- 


ing 2 ec. 31 1914 was in V. 100, 728, showing: Total comings . incl 
diaries, $10,301,056; net imeoued, "$6,715,131; int. on bende, St 5 207; 
pret. & div. (7%), $2,330,930; common divs. (3%), $1,191,028; 
Dp Di P 

DIRECTORS. al, A. Valentine (Chairman), Edward C. Heyt, A. Au- 


stus Healy, Walter G. Garritt, =>» . Hallock, Leopold pesos. Eugene 
Hoyt, Warr Horton, Lewis H. a L. O. 
Krauthoff, Geo. et: nicard C. Thiers, Van A. Wallin, Charles 
mag a Pres., E. C. oyt; Ist V.-P., Walter G. Garritt; 24 V Son 
W. Childs; 3d V. -P., Eugene Horton; 4th V .P., Walter S. Hoyt: Sec 

Peed. E. Knapp; Treas., H. Raphael. 'N. Y. offices, Whitehal Bidg.. - 
Battery Pl. and West St. —(V. 100, p. 728, 736, 1513; V. 101, p. 372.) 

CENTRAL & SOUTH AMERICAN reled APH.—Owns cables from 
yes Cruz, Mex., to Valparaiso, Chi total 13 miles, and land lines, 

1,730 miles, &c. including the he BO PIAL line, 1,900 miles. Con- 
nects at Vera Cruz with Mexican Telegraph Co., and owns an interest in 
cable and duplicate cable between Galveston and Coatzacoalcos, 825 miles, 
&c. New cable between New York and Colon, Isthmus of Panama, hee | 
ag ype about Aug. 1907; of this, 738 putes from a York is owned 
Mexican Teleg. Co. and 1,563 by ©. & 8. A. Co. 1054, 1117. 
**DLVED ENDS.— 5. '86. '87. 88-96. 
a By 4 67y ¥: 6% 6 

In 390 20% in stock’ in 1 , 25% instock. V. 84, 
EARNINGS.—For 9 months s coma Dee. F 30 (pardiy P.O 

Mos.: Total ine. Net I. Bal., Sur. Total Sur. 
ES 000 $1,499, ‘500 yes. 7 8430, 695 $1, 068,805 $5. sk 180 

854,368 %) 4 7 423 ,673 3,7 So 

Dec. 31 1gid nV. A D. 


orton, Walter 8 


914 
Pa iete ye wie 305. 790; divs. (6%). $574. B60, bal 1 
ne vs. al., surplus, 

Office, 66 Broadway, N 100. 4 1,'1435, 2169; V. 101, p. 1015.) 


CENTRAL STATES ELECTRIC. CORPORATION. —ORGANIZATION. 


—Incorporated in Virginia May 28 1912, with power, among other things, 
to acquire stocks and securities of public utility corporations. Owns over 
75% (O.) Electric [lluminating Co. -com- 


of the $8,803,200 Cleveland 
mon stock. V. 99, p. 272. Common stock has been deposited with Edwin 
M. er Ane W. burchard and Harrison Williams as voting trustees. 


Div. on uar., paid Oct. 1912 to Oct. 1915. Div. on com- 
men Some ret dia: eC RiCe: F.); 1915, Feb., 4%; May, none. V. 100, 


The 10-year 5% secured gold notes due June 1 1922 ($6,000,000 au- 
thorized issue) are subject to call, in whole or part, on any interest date, 
on due notice, at 101 and int. and convertible at par into pref. stock at 
105, with the right to convert if called for an fipm y prior to maturity 


The $5,451,500 issued are secured deposit of $6,630, — sees 5%) 
of the outstandi Cleveland El. Ill. Co. common stock. remain‘ 
notes will be issued as additional amounts of said Tope i, we — 
and ey at the rate of $77 32 of notes for $100 stock. V. 94, p. 1451; 

‘ p. 50,1334. Pres., Geo. A. Galliver.—V. 100, tor? 1835.) 

CHALMERS MOTOR CcO.—Bal. sh. June 30 1915, &c.—V. 101, p. 1274. 


CHES. & DEL. CANAL CO.—See issue Oct. 1912; V. 101, p. 215. 

CHESAPEAKE & POTOMAC (BEL TELEPHONE CO. OF Bei 
GINIA.—Incorporated in Virginia in 1912 as successor vob Someoere : 
ea a Telegraph Co. of le gee» Stations yO directly 

1334. Galliver.—(V. 100 B: 477, 1835.) 
11a 5b '345 345. Stock, $4, ids, yr owned by the Ches. & Potomac Tel. Co. ™ 
and so by ee Bell Tel eph. O of Penn. and the N. Y. Telephone Co. 

Of the bonds ($5,000,000 authariaed issue), $2,062,600 have been sold, 
$424,400 were on Dec. 31 1914 in the treasury, $13,000 retired through the 
sinking fund and $2,f a as for eee Sees and additions. Re- 
deemable as a whole after May 1 1918 at 103. Sinking fund, % of 1% 
semi-annually A Ma mi 114) Old ae Trust Co. of Rich- 
mond, wenn 915; 100, 558. For cal. year 1914, 

$i. ,645,9 et ( 3 6,339 ae saaiioonamee, incl. depreciation) , 

$316 6 387 Ae Sill. 132; dividends (5%), $205, 255.—(V. 1 » D. 558). 
CHESEB QUGH MANUPACTURING 0. CONSOLIDATED. —OR- 
GANIZATI &C.—Incorporated in New York. Manufactures 
vaseline and a its preparations. tA. ABs by Standard Oll wae 
of N. J. OF Ronee in 1911. 9, Seana ard ghey of N. J., V. 85, 
216, 790: V. 93, p. 1390. Stock, $500,000; , $100. ‘Dividends 
recent years paid euarterty (Q.-M ‘3 n 1911 30% was paid, the usual i pes. 
payment, 19%. being deferred to ‘Jan. 5 1912, owing to decree of U 
Su - Court in Standard Oil matter; 1912 to Sept 106, 40% 
(1 uar.). Net assets in 1906 stated as $1 ,091,000. Profits 
$531" °7 4; in 1903, $28,729; dividends d in 1966, about $105, 000: i 1903 

90.600, Pres., O.N. Cammann; -P., OC. W. McGee; Sec., Gill; 
, Charles ‘Lamont; Asst. is 4. "Treas., » me ‘ivitltewns’” ‘Ottice: 
17 State St, N. Y.—(V. 96. p V. 98, p. 1462 2.) 

CHICAGO JUNCTION wait Ways & ONION STOCK YARDS.—OR- 
GANIZATION .—Incorpora in 1890 in New Jersey, and owns entire 
stock of Union Stock Yards & Transit Co. of Chicago and Chic. Junc. Ry 
and controls Chicago River & Indiana RR., which see. Thus con- 
trols about 700 acres of land (with one mile of water front). contain- 


CELLULOID COMPANY.—ORGANIZATION. bs eareperaet Nov. 28 | ing wegehomses. sheds and pens to accommodate 75,000 cattle, 300,000 hogs, 


1890 in New Jersey. Stock, $6,000,000; issued, $5,9 par, $100. 


pe 
| xe. - 100, p. 1261. In 1907 New York Central RR. interests acq 
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146 INDUSTRIAL STOCKS AND BONDS [Vou. 101. 
MISCELLANEOUS COMPANIES Date Par Amount Rate | When Last Dividend |Places Where Interest ana 
(For abbreviations, &c., see notes on first page) Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Chica ‘oO Junction s & Union Stock Yards—Common stock; -.-- $100) $6,500,000\9 in 1915 Q—J Oct 11915 2/Office 25 Broad St, N Y 
Preferre & Roe Cumulative -..........2..-- 202.20 2-2 100} 6,500,000/6 in 1915) Q—J (Oct 11915 1 +2 do do 
Mige "e oa tr ref bds g ($10,000,000 5s)..--.--- G.xc*&r| 1900 |1,000 &c; 14,000, fal 4&5¢ |A & O/Apr 1 1940 |Guaranty Trust Ca. NY 
First real estate improv M $3,000,000 g red 105 s f.___- Ss 1908 1, 2, $08.0 5 M & S/Mch 1 1928 | do 
Union Stock Yd & Transit Co (sub co) debs © TGR IGP occll SORE lo o<ckann Op 'opo 4% J «& J Jan 1 i First Tr & Sav “ Chic 
Chicago Pneumatic Tool Co—Stock $7,500,000. --.-.------ i 100} 6, aR 800/4 in 1915) Q—J Oct 26 '15 1%|\Lib’'ty NatBk,N Y&Chic 
First mtge gold red at 105 all or by lot for $50,000 s f___x| 1901 1,000} 1,420/000 52 \J & JI\Dec 31 1971 |National City Kank, N Y 
ghicees Hens Yano Spee praneags 1008s 11 | eG, A BE 8, 8,3 J 0, Cue 1H Co Bo 
cago (Be elephone— autho oe ‘ ¥ n ept a icntin Gelliteinee Aaa S? 
tM $50,000,000 ¢ red_105 since Dec 1 1913 -FC.xxc* &r*| 1908 |1.000 &c| 18:999:000, 52 |J. & D|Dec 1 192 \First Tr & Sav Bk, Chic 
Cities Service Co—See “Electric Railway Section” | | 
Claflin (H B) Co—See Mercantile Stores Corporation | 
Clearfield B Coal Corp—Ist M intgu by BchCr RRgst.Col.xc*| 1891 100 &e| 717,700 4g |J & J\Jan 11940 Columbia TrustCo, N Y 
Canoe Ridge purchase money mortgage sinking fund__.Gx} 1902 |_____-- 275,000) 3% |A & O/Oct 11951 Company's Office 
Twenty-one year mtge $5,000,000 auth gu by N Y Cent_Gx| 1911 1,000) 2,500,000) 4% |\M & N|Nov 1 1932 do do 
For underlying bonds see text | | 
Beveiand (0; Elec il Co ist M $30,000,000 call Apr’24text c*| _... | 500 &c| 7,500,000! 5e IA O|Apr 1 1939 \Checks mailed 
luett YY ody & Co—Common stock $18,000,000----..- nna 100} 18,000,000/4 in 1915, QF Nov 1 1915 1%| ‘Checks mailed 
Pref ( % cumulative $10, ‘ ae oe nbn 100) 7,565,000\7 in 1915) Q—J (Oct. 1 1915,1%4 do do 
Odaende’ Fuel ‘ iron—Commmon stock $44,200,000 auth_---| _-_- ne coe pl habe ccc api ae is... 
Preferred stock (not as to assets) 8% cum $2,000,000-__- 100} 2,000,0U0\See text See text Jan 11914 4% |Chase Nat Bank, N Y 
Colorado Fuel Co's general mtge gold s f red 110_._.Mp.c*| 1889 1,000 160,000) 6¢ |M & N(|May 11919 |Metropolitan Tr Co, N ¥ 
Colo Fuel & Iron gen M $6,000,000 g s f red 105_-_Ce. co &r| 1893 1,000) 5,718,000) 5¢ |F & A/Feb 1 1943 Chase Nat Bank, N_Y 
Colo Indus Ist M gold ser A & B guar p & 1call105__N.c*&r| 1904 1,000} 34 235.500 5¢ iF & AjAug 11934 |New York Trust Co, N Y 
Bonds of Properties Controilea. . 
Grand River Coal & Coke Ist M gold($125,000 guar) _Ce.c*| 1889 1,000 856.000 6¢ |A & O/Aprl 1919 \Columbia Tr Co. NF 
Rocky Mountain Coal & Iron first mtge gold guar___Col| 1901 1,000 462.000 5¢ ka & N/|May 1 1951 do do 
Pueblo Realty Tr Co M (V 91, p 1772) ak Ce cig ee <. 502 598) 6 ht te othe ssi Ri EL. Bp ot ae 
Colts Patent Fire Arms Mfg ‘Co~ Stock $2,500,000_---_-- sane 100, 2,500,000 See text, Q—JI | Oct. 21915 4 ad Hartford, Conn._.----. 











the 46 miles outer belt line of the Chicago Junction Ry., assuming the 
$2, Soe: ~” Weg gee giving $2,500,000 new bonds in payment. V. 85 
p. 1 PsP ° 64. vee Chicago isunen Ry.; decision in Govern- 
ment ls” v's sP- 1610. - 93, p. V. 90, p. 1615. 

Owns about 200 acres te up ‘a: Central Manufacturing District of 
Chicago, oa) Ce Ng foesies have oe oo used by about 100 industrial 
concerns. 342; V. 100, 

In Oct. vit 38 Pod. 060, = the $5 56 500, 500 com. stock was acquired by 
the Chicago Stock Ya rds O 


DIVID a —On pref., 6% yearly (Q.-J.). On common, 1891. 10% 
1892 to = 1 1915, incl., 8% any (Q.-J.); 1915, 9% (2%% Q.-J.). 
Vos 1834; V. 91, Dp. 1027, 


DS.—The collateral trust bonds are secured by pledge of 120,000 
charte of the stock of Union Stock Yards & Tarnsit Co. Of the bonds, 

,000 are 4s and $10,000,000 issued in 1915 are 5s, both being equally 
secured, except that under a supplemental a ae the 1% ee in- 
terest over the original 4% on the bts oe — a ie a secondary 
charge on the ain See V. 70, p ¥e 0) Rea 89; V. 86, p. 664; 
V. 100, p. i? In March 1908 A OR, $3, 000 ‘000 bealty, and Impt. 5% 
mortgage. 6, p. 664, 1409; V. 90, p. 444; . 342. 

R PORT. — cport for 1914, in V. 1100 0p. 1747. daowek ‘combined results 

of N. J. company, Transit 3. and 0.: 


1914 1913. 1912. 1911. 
Gross earnings *$6,582,367 $6,948,198 $6,569,178 $6,451,226 
Taxes, int. & oper. exp.. 4,835,566 4,877,526 4,458,762 4,556,235 


Surp. after int., &c__*$1,746,801 $2,070,672 $2,110,416 $1,894,991 
* Due to closing of yards | for a time. 
set Say, bk be —F. Prince Pie Eugene V. R. Thayer (V.-P.) 
P. Gardner (WV. -P. yt Bradley W. Palmer, F. Lothrop a Rodolphe 
peeton: ¢ ar, A. Epoor Chicago; Wm. -'Y . L. Schoon- 
N.Y nis, Newark, N.J. N. Y_office, 25 Broad St. 

—(V. 99, p. Aeon 7309. Si 5300 1834: V. 100, Dp. 1261, 1747: V.101, p. 776.) 
CHICAGO PNEUMATIC TOOL CO.—ORGANIZATION.—Incorporated 
in New Jersey on Dec. 28 1901 as a consolidation. Afterwards acauired 
several properties. In 1904 began to manufacture e'ectric tools, in 1906 
co. = Is; in, 1910 railway Faso ine motor cars and commercial tcucks. 
"02. 03. '04. - 06. by § Li 09. '10. ‘ll to ’14. 1915. 





her a. ---| 6 7K %&% 4 O 3 4 -vyearly. 4 

ONDS.—Of the bonds e, 500,000 authorized), $2,343,000 has been 
issued, $923, 000, redeemed by sinking fund of $50, 000 yearly; mtge. 
trusteo, awyers’ Title & Trust Co., N. Y. 208. 


REPORT. —Report for year ending Dec. 31 i914, Path balance sheet, 

Hey in V. 190, p. 551, showing: Net profits, $655,104; ingerest on bonds, 

116,175; sinking fund, $50, oN As reciation. &e., $210,275; dividends 
am). 3257 951; balance, sur. "$20 - In1913, net ‘profits, $1,171,245. 
RS _—Chairman of atl John R. McGinley; President, w. 


paaten vr -P., G. A. Rees; Treas., Leroy Beardsley; Sec. 3 w.B Selig: 
Asst. Treas., a C. Bassett. Executive Committee, Df Sel ig. E 

Richardson, J. M. McGinley, W. O. Duntle wey Ww. Y Mitichel as: 
tors (Feb. 1915), Chas. M. Schwab, James WO. Duntley, J. R- 
McGinley, A. Mitchell, A. W. Maconochle, aw. Seelig, John R. 
Turner and E. M. Richardson. General office, Visher Bldg., Chicago. 


N. Y. office, 42 Vanderbilt Ave.—(V. 100, p. 477, 5 
CHICAGO (BELL) TELEPHON 
1881. Operates in Chicago and pastora bowne. Amer. Telep. - Tel 
Co., which owns $26,346,300 an the $27, 00 stock. V. 93, 146 
179i. Franchise granted 1907, expiring Jan. 3 1929, provides that’ 4] ot 
ties) earnings are to be paid to cit annually. City may purchase p 
goa. 1 1919 or 1934 at price 5% in am of cost of duplication. v.85. 
. Stations Dec. 31 1914, 468,7 
D- IDENDS: —For many years 10% yearly; since Dec. 1908 2% quar. 
(stock div. Oct. 1908, 20%); 1909 pee t.1915, &% (Q.-M.). 
BONDS.—Bonds authorized, $50,000,000. In 1908 $5,000,000 were 
sold and in Apr. 1912 $14,000, 000. ‘Additional bonds can be issued since 
Dec. 1 1909 at rate of $5,000,000 yearly. Amount of bonds cannot exceed 
50% of total assets nor more than 60% of the real estate and construction 
accounts. Subject to these limitations, se ey mae | be issued u 
so 76% of the cost of improvements, &c. V.87.p. 742, 1607; V. 94, p. 1905. 
EPORT.—Report for year ending Dec. 31 {oti in V. 100, p. 553. 
dowe: Gross earnings, $16,229,369; net, $3,326,015; net non-o er. 
revenues, $283,050; rent, int., &c., $1,038,468: dividends (8%), $2,160, 
other deductions, $4,375; bai., sur. im Ay 221.—(V. 100, p. 553, 645. ) 
CHILE COPPER CO.—V. 100, p. 2088, 2169. 
CINCINNATI & SUBURBAN TELEPHONE CO.—See page 179. 
HA! A Mnty pa NEW YORK.—See “Elec. Ry."’ Section. 
CLAP O.—See Mercantile Stores Corp 
CLRAREIELD % TUMINOUS COAL CORP —Bee ‘page 178. 
CLEVELAND (0.) ELECTRIC ILLUMINATING c CO.—See page 178. 
CLUETT, PEABODY & CO.—ORGANIZATION.—Incorp. in N. Y. 
Feb. 4 1913 as an enlargement of a company of same name whose business 
was established about 1863. Combined factories at Troy, N. Y.; 
operates factories at Rochester and age N. minster, Mass.; 
ue Norwalk, Conn.; St. Johns, and a bleachery at Waterford. 


Annual production about 000 000 d Tl 
coos shirts, ‘‘Arrow” collars, ‘‘Monarch’’ chirta. +4 " v9 pas 500, 006 


51.) 
NE CO. —Incorp. in Illinois Jan. a6 | 








OCK.—Pref. is callable, ‘all or part, in blocks of 10% of Ta 125 | 


alle accrued div., also at same price on dissolution or consolidation or dis- 
tribution of capital. Beginning Dec. 31 1916, annual sink. fund, 1916 to 
1920. 1% of issue and thereafter 2%, payable out of surplus profits. The 
ye . has no vote for directors unless four quarterly dividends are in default. 
o mortgage or new pref. without consent of 75% of each class of stock. 
Dividends on pref., 134%, each, paid April 1913 to Oct. 1915. Div. on 
common, 1914 and 1915, 4% (1% ‘Q. -F.). 
NOABNINGS. .—For 6 mos. ‘ending apne %0 1915 (see V. 101, 368): 
et sales c., were $6 against $7,283,620 in 1 
$986,704, against $846,720: pref. div. a 
$360, 000: bal., sur., $349,959 
Report for cal. year 1914 “4 V. 100, 


(3% %), $276,745; com. divs. (2%), 
- 306, showed total sales, $13,114,- 


842; 000; bal. si $1,491, Krt x divs. (7% P $560, 000; com. divs. (4%), $720.- 
sur., 148. In 1913. sales «33.52 520.7 fi 
ar 232, 306; V. 101, p. ~~ 368, a ee: 963. ms 
LONI L OIL page 179 
RADO FUEL & IRON CO.—A ~ +4 corporation termed | 


Re-chartered Oct. 1912. V. 03, 


2. 
Rockefeller-Gould interests assumed control. 1410; 4 ayes 


1728 
P76. 'D 08.1 


actty of finished steal froduicts to "be 550 060 tous. 


59° So78 1307-60. 1434. 
. 99, D. 1751 


1140: 
p. 819. “897, 973; annual RO 


Ag p. he seiko was 
eB 11 1 pas; V - 99, 


99, D. 381-2; 


F cotite, | 


| 
| 





| 





retired to 


stock and div. scri 


Under the reorganization plan of 1903 (V. 77, p. 2037, 2282, 2341; V. 79, 
p.. 736, 1267) the Colorado Industrial Co., whos entire capital stock is 
owned, created an issue of $45,000,000 consol. ares — epocsatess bonds 
(see below: also full statement in Vv. 80, p. 1726; V. 83, p. 378) 

DIVIDENDS.—Dividends on pref. resumed in 1912, es bein: 
2%% paid July 20 1912 and 2%% Jan. 20 1913, the first since Feb. 1903, 
up to which payments were made in full.; Mch. 20 1913, 35% account 74% 
accumulated dividends, leaving about 39% still due; July 4, rote. 4%, alse 
4% declared payable Jan. 1 1914; none since. p. 4 1 

BON DS.—The Col. Ind. guar. 5s ($45,000, 000 author: sed ‘ena cover all 
the property of that company and,b supplemental mortgage of 1913, the 
real estate transferred to the Col. Fuel & Iron Co. and entire issue of securi- 
ties of subsidiary cos. named, viz., $4,500,000 bonds and $100,000 stock of 

Col. & Wyo. Ry.: $3,000,000 ‘Rocky Mtn. Coal & Iron stock and $331,200 
stock and $160,000 notes of Crystal Riv. Ry. Series ‘‘A’’ (limited to $14, - 
000). vk ***B’ (limited to $30, 932, 000), $6,000,000 to ~~ gen. M. 

5s ¢ 1893. - 80, p. 1481, 1720: . 83, p. 381, 377, 326; V. 96, p. 1492: 


We 
Bz B ys —For 1914-15 at length in V. 99, p. 137 * Pe i. 

Year ending June 30—  1915—Gross—1914. »>——- Net-—-1914. 
Fuel department $5,692,589 $5,717,988 dof$104 3 25 4 nas We? 518 
Iron & steel departments 10,885.451 12:085,037 1,869,3 1,569,288 

NN. cna te wa $16,578,040 $17,803,025 $1,765,058 $1,073,770 
Other income in 1914-15, $496,043; interest, taxes, rentals, sinking fund, 
&c., $2,595,762; bal., def., $334,661. 

& Treas., J. A. Writer. 


OFFICERS.—Pres., Jesse F. ‘Welborn; Sec. 
Office, Denver, Colo. 

DIRECTORS.—J. H. McClement, J. B. McKennan, Willard P. Ward, 
J. F. Welborn, W. B. Dickson, Ivy L. Lee, Cass E. Herrington, Starr J. 
Murphy. John D. Rockefeller Jr., Joseph Chilberg, 8S. G. Pierson, David H. 
Taylor and J. A. Writer.—(V. 101, p. 1011, 1373.) 


COLT’S PATENT FIRE ARMS MFG. CO.—See page 179. 


COLUMBIA GAS & ELECTRIC CO.—(Sze Map.).—tIhcorporated in 
West Virginia in Sept. 1906, and, in conjunction with the sub-companies 
named below, controls (compare V. 93, p. 1569): (a) The gas business 
in Cincinnati and in 13 municipalities is Hamilton County, Ohio, and 
the electric business in Cincinnati and 11 adjoining Ohio municipalities; 
(b) the electric-light and power business in 12, the gas business in 7 and the 
water-supply business in 3 communities on the Kentucky side of the Ohio 
River opposite Cincinnati; (c) a 70-mile system of electric street railways 
operating exclusively in Covington, Newport and other of said Kentucky 
ny go me and connecting the same with Cincinnati; (d) a 183-mile 
system of a e lines for natural gas, cohnecting (e) gas lands held by the 
compan er leases, contracts, agreements, royalties, and the ownership 
in fee o 27 ‘9, 290 acres of land in Southwestern West Virginia and Eastern 
Kentucky, with above-mentioned municipalities in Kentucky and Ohio. 
On this domain there have been drilled up to date 170 natural gas wells 
(with a daily initial open flow of 150,000,000 cu. ft.) , most of which are sup- 
plying gas for use in Cincinnati. Sales in 1914, 16.651 ,464,000 cu. ft., of 
hich 16,241 305,000 cu. ft. sold in Cincinnati district. 

Also in June 1915 acquired in exchange for securities owned in East Ohio 
Gas Co. 51% of the $9,000,000 stock of the United Fuel Gas Co. See below. 
Col. Gas & El. Co. previously owned $85,000 pref. stock of the Cincinnati 
Newport & Covington Light & Traction Co. 

STOCK.—Authorized and outstanding, $50,000,000. Shares $100. 

Leach & Co. at the head purchased a 


In July 1912 a syndicate with A. B. 
Vv Listed on Cincinnati, ashington 


majority interest. - 95. p. 178. 
D. C.) and Pittsburgh Stock Exchanges. 
BONDS.—The company has an authorized issue of $25, ret on Ist s. 
5% bonds, of which $19, 891,000 were certified and issued, $5.8 2,500 w 
Oct. 15 1915 >, leaving outstanding $13,998.000, 0 Se 5 $420. 000 
ar “3. p. 1407: Se company, ane $3,333,000 by the Union Gas & Elec. Co 
p 
nders of bonds ey" gees up to Aug. 3 sufficient to exhaust about 


declared 





‘$1 730,000. 


The debentures of ridit 13 (authorized, $2,850,000; outstanding, $2,616,500) 
were issued in connection with purchase of substantially all the minority 
of Union Gas & Electric Co. V. 96, p. 1631, 170. 

CINCINNATI GAS TRANSPORTATION CO.—A West Va.c urporation, 
having capital stock of $3,000,000 5% pref. and $2,000,000 com. stock and 
outstanding $3,871,000 5% Ist M. bonds. (V.88, p. 1375.) Owns 190 miles 
= aa we e line, running from the Columbia company's natural gas fieid 

West Va., connecting with Covington and Newport, Ky., &c., 
and. Cinctanst! and surrounding towns. Leased bv the Columbia company 
for 30 years. Rental, all maintenance er es, taxes, &c., bond int., sk. fd. 
of $20. 833 1-3 month = beginning Aus. 1 11, and divs. on common stock 
at Ry per annum. The pref. stock is to aoe “s div. of o% 2 f* annum, 

after all transportation bonds have been canceled. V. 86, p. 

se eng t ply § COM PANIES—The Columbia Compatiy ‘owns 99.25% 
of the $5,000,000 6% preferred and 99.9% of the $10 ,000 common 
stock and all of the $375, 000 dividend certificates of the Union Gas 
~ Electric Company of Cincinnati (V. 89, p. 230), which company 

erates, under a 9 -year lease, the properties, &c., of the Cincinnati 

as & Electric ¢ Do. with exclusive gas and electric pepe in Cincinnati 
and suburbs. P:3 274, 892, 1231; V. 88, p. 1375 95, p. 752. 
- 97. p. 53, 240. 83, the $35,058.300 capital stock of the Cineian ptt Gas 

) 4 Electric Go. -» $1,191,300 is ‘owned by the Union Gas & Electric Co., 
which latter company also owns $3 333 ,000 lst mtge. bonds of the Columbia 
Company ; these bonds being deposited as part of the collateral under the 
uaranty fund of the Cincinnati Gas & Elec. Co. so Gas & 

lectric Co. has an electric-generating plant of 30,000 h. 22 467 
private electric consumers, 6,134 city electric street lamps; has 40 miles 
of gas mains, gas holders with a capacity of 10,000, cubic feet, and 
supplies natural gas to 107,147 customers, and lights on of the city and 
| suburban streets with about 4,700 gas lamps. See &c., 100. p. 232. 

KENTUOKY PROPERTIES.—Cincinnati Newport ¥ Covington Light 
& Traction Co. controlled under a 90-year lease. (See ‘Electric Railway 
Section’’ and V. 84, p. 1489, under Columbus Gas & Electric Co.; 

694). These properties embrace 68 miles of track, a power house of 

‘000 h. p. supply, the Sooke railway, and about 6,910 electric consumers 
and 125 sues of pipes for distributing gas to 21,618 consumers. 

REPORT for year 1914 at length in V. 100, p. 1908, 1933. showed: 
Gross Net Other *Total z Fized Sink. Balance, 
Earns. Inc. Income. Charges. Fund. Surplus. 


$ $ $ $ $ 
| 1914 «<8 sf ,537 3,173,520 470,864 3,644,384 3,253,346 95.005 296,033 


1913 .-5,497, 960 3 '923.316 471.584 3,394,900 3.175.779 95,005 124.116 
nelu lus from Kentucky rentals payment of 
anu salso incl. dividends received on East Ohio Gas Co.stock. z In 
rentals Cinc. tion Co. and Cinc. Gas & Electric Co. 
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148 INDUSTRIAL STOCKS AND BONDS [Vou. 101. 
MISCELLANEOUS COMPANIES Date Par Amount Rate Ww Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
Columbia Gas & Electric Co—Stock $50,.000,000__.__----- hina ERR MES SRLS eee SR ER yee ey ee 
First M s f gold $25,000,000 ($5.892,500 canceled) .Col.xc*| 1907 | 500 &c! 13,998,500 5¢ |J & JiJan 11927 Columbia Tr Co,N Y 
tures authorized $2,850,000 --...--..----..--- 1913 | 500 &c| 2,616,500 5 J P'S: Fo eee 
Cin Gas Transp Co ist M $5,000,000 s f call 1911 110_...2) 1908 1,000} 3,871,000 5¢ |J & JiJuly 1 1933 Prov S B & Tr Co, Cin™ 
Columbus (O) Gas & Fuel Co—See Ohio Cities Gas Co-_- 
mmercial Cable Co—IistM(inc deb stk) $20,000 0 0008. F.c&m 1897 | $ & £ | 20,000, 4¢ Q—J (Jan 1 2397 FL & TCo & Office NY 
mmon wealth Edison—Stock authorized $50,000,000-- ._- penny $100) 45,838,936/8 in 1915) Q—F |Novl 1915 2%/Checks from co's 
Commonwealth Elec Ist i ually sec by Commonw 23 1898 1,000} 8,000,000 5¢ |M & SjJunel 1943 Illinois Tr & S Bk, Chic 
Commonwealth Ed ist M lectric mtge, of 1 1898 1,000} 32,000,000 5e¢ |M & _ SjJunel 1943 do do 
Com puting-Tabulating-Recording Co—Stk 2°00" ‘000 auth) sce 100 19.257 .200 Ges Gent: GJ pes BO Se. BG lactase pede ssescceee 
Sinking fund gold bonds callable at 105 eaticcase wipes reer ein Hall Gz 1911 500 &c} 6,730,006 6¢ |J & JiJuly 1 1941 cpeventy Trust Co, N Y 
Consolidated Gas (N Y)—Stock $125,000,000-.-._.__-.-.-- a a 100 is 816, 300 See text|}\Q—M 15/Sept 15 ‘151% eS rving hr yaad Y 
Debentures extended called for pa ayment no’ 1 .1915....| 1888 1,000) 1, 38 O08 5 M & N.Nov11915 do 
tures ,000,000 convertible beg. Feb. '18....-. c*| 1915 | 500 &c) 25,000,000 6 ae Te CBee os enicaintaneedetddusapento 
Bonds of Companies Conbohen” 
xN YEdG-NYG&E ie H & P Ist M $15,000,000 g-G.c* &r 1898 1,000} 15,000,000 5¢ |J & D/\Deo 11948 Guaranty Trust Co, N Y 
xPurch money M $21,000,000 g sub) to call to Feb ’02_Ce.c*| 1899 1,000] 20,929:884 4g |F & AjFeb 1 1949 Central Trust Co, N Y 
xEdison Elec Ill N Y Ist cons M $15, epie----G, 1895 1,000} 2,188,000 5¢ |J & JiJuly 11995 Guaranty Trust Co, N Y 
xUnited Electric Light & Power Ist M $5,.370,000_-_-- Un} 1894 1,000} 4,841,500 5 J & dJiJuly 1 1924 1170 Broadway, N Y 
—_yot Gas Light cons (now lst) M on yee  & ee 1,000} 3,500,000 5¢ |M & S/Mch 1 1932 Centra! Trust Co, N Y 
East River Gas Ist Mg_..-_-_ G.c*} New Amst 1894 1,000} 3,500,000 5¢ |J & JiJan 11944 Guaranty Trust Co, N Y 
zFirst cons M ($5,000,000) rad .-ch. oJ as 1895 1,000} 1,500,000 5¢ |J & JiJan 11945 National Citv Bank, N Y 
New Amsterdam first cone Oe io ,000.Ce.xc* & 898 | 1,000é&c|} 10,635,000 5¢ |J & JiJan 11948 National City Bk, N Y 
Central Union Gas guar p & ve & Hast River.-Ce.xc*| 1897 1,000} 3,500,000 5g |J & Ji\July 1 1927 Nat City Bank, N Y 
tan as Light lst M 11500 — sania ap ihvesabiad sibel zc} 1890 1,000} 1,195,000 5¢ |M & N/May 1930 Bankers Trust Co, N Y 
North Union | Gas Ist M $1, 000 gol not guar. Col.xc*} 1897 1,000} 1,250,000 5¢ iM & N'Nov 1 1927 National City Bk, N Y 
Westch Lighting con M $10,000,000 g ass (see text) Eq.xc*| 1900 1,000} 8,418,000 5¢ |J & D/Dec 119: Equitable Trust Co, 
First collateral trust 10-year bonds___...._...__-__- 1909 1,000 580.000 5 J & D Columbia Trust Co.N Y 
NIY & West L gen M $10,000,000 gold guar red (text) Cex) 1904 1.000} 10,000,000|See text\J & J\July 1 2004 Centra! Trust Co, N Y 
Debentures $ BON, 000 cold cuar prin & int red at 110_x' 1904 1.000’ 2.500.000 fe |J & JiJuly 1 1954 do do 
UNITED FUEL GAS CO.—Owns gas rights on over 860. 000 acres (also | Geo. B. Cortel .% Walter Bliss and Lowe Office, 4 Irving 
oil rights on about 426,000 acres of same), located in W. Va., Ky. and | Place.—(V. 1 . 1170, i282, 1513, 1595; V * Oise 372, 1094.) 
Ohio. O aresing on only 44,500 acres, or about 5%. of the total iS acreage. CO NTROLLED COMPANLES.—(1) N EW AMSTi ERUDAM GAS. 
has drill ~ a wells, est. open flow ca Sopecty about 800,000,000 ft. Incorporated Nov. 1 1897 and consolidated N . & East River and 
daily, and ei oil wells yielding 89,000 bbis. in 1914. With bees 1 200 Eq. Gas Light per plan V. 66, p. 133. 
sates of Pape Une, comaresners, Sc., saapies G0 divees te about 69 cities, | — SECURITIES.—The stock authorized 1s $13,000,000 of common stock; 
including Charleston, Huntington, Ravenswood, Clendenin, Spencer, Rip- $10 ,000,000 of 5% preferred, cumulative after Nov. 1 1900. New consol. 
ley, W.Va., Ironton and Portsmouth, Ohio, and Ashland and Catlettsburg, | 5s tor $1,365,000. preferred stock $1,000,000 and common $835,000 in Jan. 
. Va., Ironton and Portsmouth, hio, and Ashland and Catlettsburg ’ 1915 were in treasury available for future needs. Par of shares $100. The 
Ky. Further sells large quantities of gas to Columbia Gas & Electric Co., | Gonsolidated Gas Co. owns $12,154,592 common and 38; 991. 475 preferred 
2 = sy Fuel a. Co. oe, 096 Electric Co. and Central Kentucky | stock. V_ 70, p. 897. 948. 1052, 1197. 1252: V. 80. 1855 2224. 
atural ortsmou 


Gas Co. Population served directly 


e+ Lio. ,000; by Shar cos. } sens Se gas weolly or party about 1,800,000. 
Gas sales of, the es coupons js 1914, 29,283,1 t. 

d Debt of United Fuel a8 5,00 _ 1915 
jpeenvare bonds, 1. ~ 1920, auth., $5,000, 000; outstanding. -- $4, 392,073 


. Nat. bonds, due 1920 (V. 89, 
Tr * _ Nat. “ties & Oil Co., $29,000; 119. 090 
IRECTORS.—Chairman, P. G. Gossier, New York: Pres. A. B. 
h, New York; Vice-Pres'ts, W. Y. Cartwright and W. Freeman, 
Cincinnati, and F. B. Enslow, Huntin - Va.; Sec. ft ER ag ; 
Wickham; Asst. Sec. & Asst. Treas., A. Sherlock; J. w- ree. Louis J. 
Hauck, J. M. Hutton, Fw E. Moch, W. H. Schmid 4. P. ae ow 
Werk, Cincinnati, c,3 Y. Gowen, Andrew Squire, ieveland, E. 
Clark, Covington, yy. G00, P. Toby, Henry Seligman, Prodonick Meal 
John Alvin vin Young, W, Cox, John W. Herbert, Wm. P. Phillips. N. Y. 
as Hy valle. Pittsburgh. Office, Cincinnati, O.—(V. 100, 
D. 1451, 1908, 1933. 2088; V. 101, p. 49, 696.) 
COLUMBUS GAS & FUEL CO.-——See Ohio Cities Gas Co. 
COMMERCIAL CABLE CO.—See Mackay Cos. and V. 88, p. 999. 


COMMONWEALTH EDISON CO.—ORGANIZATION .—Incor. Sept. 17 
1907 asa Cotte cenatt pe oa. Der peas V.85, p. 162, 724. Franchises expire 1947 


967 ,000 


In August 1913 e Cosmopolitan ‘Electric Co. a: P - 447. 
i ag, «hh 67. D482: iBoey 79, p. 214, 272; V. 82, p. 1441; V. 86, 79 6). 
hicago Sectional Underground a is leased, its $227. Y6¢ 4% ‘bonds 


pA p. & i. by Chicago Edison Co. and interest on $33,000 5s. Ten-year 
power contract with C fo. City _ Co. Oct. 1908, V. 87, B. 1013; contract 
with Chicago Rys. till 1927- 89, p. 350. Public Service Corpora- 
tion of Northern Illinois is cunieathal by a | same interests. See below 
Rates fixed for 5 yrs. Dec. 1913. V. 97, 2 1736. Also has contract with 
Chicago Elev. Rys., owning 200,996, S14 000 of its common participation 
shares and $1 .270 0,600 debentures. - 100, p. 730, 1351. 

STOCK.—The stockholders ae drei 25 1913 to increase the _e- 
stock from $40,000,000 ps which $36,950,000 was outstanding) to $50,000 
600. Of the stock, $3,695,000 was paid in Oct. 1913 as a 10% stock divi- 
dend gua in Nov. 1913 $4,154,796 stock was subscribed at par. V.97,p 


447, 1288. 
DIVIDE DS. —~1907. i. "09. 1910. 1911. 1912. 1913. 1914. 1915. 
Per cent. 54% 6 6(Q-F) 6% 7 7 8 
ane 10% paid in an. to holders of rec. Oct. 41913. V. £ p 447, 889. 
NDS.—Additional Commonwealth 5s of 1898 are AAD. OF for not ex- 


casten 75% of cost of — A and im covemenss. Redeemable af 110 
on or after Sent, 1 ite y 104 Pi git 3, p. 326, V. 85, p. 163; V 


p. 55, 103; V 
1st re oft i398 and retired $7,000,000 col- 


.90,p 
In ‘April 1915 ‘spia’ 3, 000.9 
lateral notes of 1914. ot 
REPORT ing ose. 3 31 1914, V. Bai p. 730. 


.——Report Saar en 


Calendar ot Dividends 
Year— Earnings. Income. Charg Dinion aid. 
1233---S18. 060,197 $5, 777.052 $1,600, 7000 $4,177,052 (3%) $3, 534, 652 


1913 16,838,743 5,697,927 1,600,000 4.097.927 (744%) 2.816.864 
Pres., Samuel Insull. Office, oni Tit. ama Y « 100, p. 1351, 1440.) 


COMMERCIAL UNION TELEGRAPH CO.—Stock, $500, 000, guar. 6% 
J.) by Postal Telegraph Cable Co.; par of shares, $25. 
COMPUTING-TABULATING-RECORDING CO.—See page 179. 


CONSOLIDATED CAR HEATING CO.—Supplies steam and hot water 
a Deratus for heating railway trains and electric heaters for street cars, &c. 


(J. 


7 a Stock, $1,250,000: outstandin , $1,130,400: par, $100. 

‘pive’ 1"? - "04. "05 . 06. 07. "08-09. 10-11 1. '°12.°13: 4. 1915. 
Per cent_-_ 6 > None 33% i 6% 7 56 2%,2% 
t redorick W. Kelly. 100 State St.. Albany, N Y.—(V. 98, p. 1848) 


CONSOLIDA’ TED GAS OF NEW YORK. —This company was organized 
Nov. 11 1884 as a consolidation, and in 1899-00 secured control of all the 
one gas companies and of all the ago lighting OU BD in Manhattan, 


N. on en — ay. 10 105, 1964; 79, oh 629; V. =, 1414; V. 84, 
D. 219 282; V. 92, p. 257. ew pwn 4 gas ant is to have a 
capacit ff “Baer 000,000 000 cur ft. of gas dally, of which 40, .000 qrengioted 

at 1912. . 97, p. 240, 301. Stock holdings Dec. 31 1914, V. 100, p. 


In 1906 a law was passed reducing the price in N. Y. City to 80 cents 
er “M enple f f.. ose vob. May 1 1906, except in outl lyin districts. 
82, 572, p. 301. In Jan. [909 th the U. $ Su reme 
ea heid S0-cent feature of 7, ge be valid until given a fair trial t e de- 
08 secure the 20 cents per overpaid ~~ returned to 
ve 105, 161, . a ot 378, B89: 90. p 301. er eee 


7-09. "10. 181 to told. 
5 1%, 1M. rim 


19 4 LY ey 4 A” 

In June and Sept., 1k % an oy r5G - 1513. 

STOOK, &c.—In 1914 dhe 9 AS Ty oi tame was yo to$ $38 ,000.000 
rovide for conversion of $25,000,000 debs. V.78, D- 1964; V . 98,p. 1463. 
tockhoiders May 24 1914 authorized $25,000,000 5-yr. 6% “debentures 

convertible into stock at par on any interest day beginning three years from 

date. Stockholders of record Dec. 19 were offered the right to subscribe 
= the debentures a rata at par, payable in full Feb. 1 1915 or p% rR 
1. 30% May 1 11915 (or in Full jon that date) and 40% July 31 1915 v.9 
Dp. 7 - 100, 31 
REPOR .- as yO 7 Dec. 31 1914, in V. 100. 304" ‘fa59, showed: 

Net income, $7,946,637, against $8,123,805 in 0. (including in 1914 

surplus earnings, $5,808,716; 


$1,127,886 Astoria Light, Heat & P. Go.): 
nt., 
88,990; bal., sur., $1,130,691. $826,956; divs. (6%), 


$89 9320, 956 from other investments; 
rt of legislative committee in 1905, V. 80, 1854, 18 

RFICERS. —Chairman, H. E. Gawtry: Pres. he B. "Ceteieees 
vo , Walter R Addicks, Lewis B. Gawtry and Robert A. Carter; Sec. 
R. A. " Oarter; Treasurer, deceased; Asst. Sec., H. M. Brundage an 
fF. Barnitz; Asst. Treas. Benj. Whitel Trustees, H. awtry 
 ,, Ww. Sterling, W. Rockefeller, Geo. F. aker, F.A. Vanderlt Samuel 
Sloan, Moses Taylor, W. R. Addicks, Donald G. Geddes, N PLB Brady, 


to 





Year '14, gross, $2,923,696; sur. after eae a: 351 -—V.100, p. 1252. 
(2) Ww YORK EDISON COMPANY. 

Organized May 23 1901 as a consolidation of the N. Y. Gas & Elec. Light, 
Heat & Power Co. and the Edison Elec. Illum. Co. of ‘N.Y. Owns lar 
power plant located on Ist Ave., rw 38th and tar streets. V. 69, 

p. 704: V. 68, p. 1025; V. 70, p. 283, 482: V. 80. p. 1915: V. 84, p. 219. Stock 
pa A $65,953 400, of which $65, 943,400 owned by Consol. Gas Co., 
sis. on. 000° additional having been authorized in May 1914 to re08 the 

Consol. Gas Co. for advances. . 90, p. 562, 773; V. For. p. 1516; ° 
' 191; 97, p. 301, 448, 1464. Divs. have been paid quar.: t%, from 
eb. 1907 to Bent. 1915, 6% veory- Rate reduction May 1 1915, V. 100, 


Dp. Jat Dp 

DS.—The first 5s of 1898 ($15,000,000) were secured by a first lien 
on a company’s power Fant and other pr operas iw 8 . ledge of vari- 
ous securities; list see V. p. 773, 824, 102 ~"s he 4s of 1899 
are secured by a purchase-money lien on the Pu ok 2 adison Elec. Tllum. 
property, subject to bonds S 1890 and 1895 J by a second mt lien 
on the remaining property. V. 72, p. 939, 1038; V. 81, p. 35. Rea estate 


mortgages, $642, 

REPORT for year ‘ending Dec. 31 att V.100, p. 1254) showed: Gross, 
23 538,342; net, after taxes, &c., $12,141,975; nen aer. income, $1.370,- 
charges. $3,788,105; divs. (6%), $3. 40. 204; bal., sur., $6,003 731, 
1913, $23,011,195; nee, after charges, $9,4 468.642; divs. (67%). $3. 

009, rhs 7 ba sur., § 9.438. Pres., Nicholas F. Brady.—(V. 
1531; V. 99, D- 411, 820, 1371; - 100, p. 905, 984, 1254.) 
” (3) NEW bawtody MUTUAL GAS LIGHT C 

Incorp. in N. Y. in 1866 under s al charter. Stock, $3. 436,600 
886,200 held by Cons. Gas Co. Par $100. Favorable decision, V.95 ids 4 

DIv’s.— {06 98. '99. 00. '01-’05. '06. '07-'10.°11.°12.°13. °14. 1915. 
Since '97 (J.&J.) 7 30 9Q9y'ly 7 6y'ly 8 24 9 9 4.5 

In July 1912 ris extra dividend of 14% to bring daa tor 5 years 
ending Dec. 31 1910 he an averete of 9% year! Vv. 95. 115 

For cal. year $1,520, 967: net income, $204, 430; interest, 
$2 ',796; divs. oO”). $309,294; bal., def., $35,660. 1913, gross, $1,- 


530,607; net income, $389, 488. V.97, p. 668; V. 100, . 1253. 
(4) STANDARD GAS LIGHT CoO. 

Organized in 1886. Owns 160 miles of ipes north of 13th St., N. Y. 
The Consolidated Gas Co. owns $4,796,2 e $5,000,000 common and 
$4,096,100 of the $4,295,700 preferred. 

DIVS. '98. ®. ‘00. ’O1. '02-'05.'06. "07-"09.°10. "11. "12-14. 1915. 
Com. %. 0 2 6y'ly 1% 0 2 $ Bay 1%.— 
Pref. %. 4 2% 6 6y'ly 6 6 6 3 

oun ear } Hm A Dec. 31 1914, Gon. $1,760,400; - sist. DB: other in- 

¢. $108, 179; interest, &c., 14; pref. div. (6%) ), $257. 742: com. divs., 


8%). $149,571; bal., sur., $91,867. 
Office, Third "Ave. and 49vuh St., 


In 1913, .739,555. 
N. Y.—(V. 94, p. 1630; V. 100, p. 1253.) 
(5) UNITED ELECTRIC LIGHT & POWER CO. 
Stock, $5,318, -_ (of which $1, ote 500 Ope): mostty owned.—(V. 80, 
p. 1856; ‘V. 87, p. 1535; V. 98. p. 1529; V p. 1253 
(6) Seer at Cwsoer GAS Co. alr 98, D. sae: V. 100, p. 1253.) 
(7) NORTHERN UNION GAS CO.—(V. 98, p. 1529; V. 100 p. 1253.) 


» WESTCHESTER LIGHTING CO. (N. Y. & Westchester Light Co.) 
pplies gas and electricity in Westchester County north of New York 
City. See V. 71, p. 1023, 1175. The Consol. Gas Co. owns the $12.500,000 
vapital stock. See V. 160, 217, 504, 1706. In 1909 permission was 
obtained to earenass the $ 4, 000 Northern Westchester Lighting Co stock, 
ali the $500, a Peekskill Lighting & RR. common stock and 50% of the 
ref. stock and $90.000 Northern Westchester Ltg. Co. lst consols, and 
e $580 10-year ~% 1st collat. trust bonds therefor. V. 87. D. 
® 30, 1Ba,, 08, et ya 90 p. 731. Electric-light rates reduced Apr. 


BV 10 . & Westchester Lighting general mtge. bonds of 1904 
($10,000,000) ie Ks, on a sliding scale, beginning at % of 1% and ris- 
ing to 4% trom July 1 1914, to maturity, except about $2,500,000 which 
have additional coupons attached, making them a 4% bonds. All are 
subject to call since July 1 1905 at par & int. 79, p. 1706, 1957. They 
are caeren eee’ prin. and itnt., by the Consol. Gis C $3 , as are also the $2,- 
000 of new 5% debentures. V. 88, p. 1623; V Sp. i. 265; V. 98. 
The -_ erlyin bonds not shown in the ER + above (Westchester 
reserved to retire N. Y. & oe) ee aoe 
Outstanding. Maturit 


Bonds (V. 81, 1609)— 
New York & Suburban Gas Ist am) 3 ry fi & Sx a$322.000 Mch.11 49 
g. guar, p &1, by Am Gas o9,--- a to . at 105&int since Mch 1 ‘09 
Hudson River Gas & Elec Ist M_--. 5M & N b250,000 May 1 1929 
White a Lighting Ist M____ -- 5 2 335,000 June i 1938 
(a) V. 68, 474: V. 79, p. 844. (b) V. 824: V. 70. p. 844. 
PR gy —~ for year ending Dec. 31 1914, with bal. sheet, in V.100., p.1346, 
wed, gross, $3,073,675; net, $915, 406; other income. $56,441; ° 

3. 136.618; bal.. def., $164,770. —(V. 100, p. 1173, 1346.) 
(9) NEW YORK & QUEENS ELECTRIC LIGHT & POWER CO.— 


Supplies Borough of Queens outside of Rockawa See V. 72, p. 1039. 
Phe Consolidated Gas Co. owned Dec. 31 191 $1 ,010,000 =e and 


797,300 pref. stock; outstanding, $1,250,000 each. V. 1492. 
iv. on pref., 24 % aid Dec. 1 1904; 1907 to 1911, 5%; v1 »>4u%: 
1912 to Sept. 191 2 Q.-M. v. 92, p. 1439. 
Short-term notes bd se ol Dec. 31 1914, $1,100,000. 
EARNINGS.—Forcal year 1914, fos. $1.2 247 04 145, agst. $1,075,388 


in 1913; net, $523,486, against $388,406; 


es, siss. one: pref. 
divs. (4%), $50,000; balance, surplus, $3.00; 840. SO v t00, 


(10) NEW YORK & SUREND GAs Go. ergy lies Flush 

Point, Whitestone and Bayside, N. $600.000 000. In - ots 

the Consolidated Gas Co. obtained me. at. purchase a mane of i 

stock and also the remainder at the same A Ay . 96, 1493 or cal. 
ig). Sag $247, rte net, $62,490; other cena 48315; int. &c. 

44.701 sur., $18,0 Pres. and Treas L. Snyder; Sec. and 
., H. M. Spear. Office 88 Main St , Flushing, N.Y. vw Too. p. 1597.) 




















Oct. 1915.] INDUSTRIAL STOCKS AND BONDS 149 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Consolidated Gas—(N. Y.)— 
1L & P Ist o 32. 500,000 gold......- 1900 $1,000, $2,350,000 5s iF & A/Aug 11930 Union Trust Co, N Y¥ 
PEF 4 274 Ist & gen M $1 1,000, red 110.2" | eee J 5¢ \F & A\Aug 1 1934 Lincoln Tr Co, N Y 
Cons Gas Elec Lt & Power of Balt—Common stock. eam « 100} 11,472,334\See text} Q—J (Oct 1 1915 1%{|Checks mailed 
Pref stk 6% cum redeemable at 120 option textCo. Ba aerate 100 4,103.7546 in 1915|A & OOct 11915 3% do 
Deb stock $60,000,000 auth red 110 convert see text = we peng] Ree 3,999,995, 5 M & N Perpetual do 
General mortgage $15,000,000 gold_--.-..----- CoBa.xc*| 1905 1,000|a10,200, 4%eJ & J\Feb 14 1935 New York, Balt and Lon 
United Electric first consol mtge $4.590.000 gold.MBa.xc*} 1899 1,000} 4,428,000 4%2\M & N/May 1 1929 Alex Brown & Sons, Balt 
msol Gas consol Ist M ¢ . 2 MeBa.zc*| 1889 1,000} 3,400.000 52¢ |W & Ji\July 1 1939 Farm & Merch Bk, Balt 
Consolidated Gas general mortgage gold (text) _-.FBa.xc*| 1904 1.000 4%gi\A «& O/Anpr 1 1954 Fidelity Trust Co, Balt 
Convertible notes, $2,500,000 gold, red par, text_MBa----| 1915 100&c} 2,500,000 5g |M&815Mari151917  |Alex Brown & Sons, Balt 
Baltimore Electric M $7, 500, 000 g "red 110 gu p &isf.xc*| 1907 1,000} 3,950,UU00 5g |J & Di\Junel 1947 Northern Trust Co, Phila 
Preferred stock 5% guaranteed - “ tne 50} =1,000,090) 5 J & J\July 11915 2%/Checks mailed 
Pub Ser Blg Co ist M $900,000 g gu p& Yred105xc*.--BBa| 1915 | 500 &c| 800,000) 5¢ \F & A‘Aug 1 1940 Merc Tr & Dep Co, Balt 
Pref stock 6% cum guar$700,000_.......--.------------- ~~~ = 100 600, 6 Q—F OF LIGIER  lascc cw sncneqccgcsgpace 
Roland Park Elec & Water Co lst M gt sie gup &i.x| 1907 000 360,000 5¢ |F & A/Feb 1 1937 Continental Tr Co, Baite 
Consolidation Coal—Stock apa $31,190,500_-_-----~- = === 100 ° ° 6 in 1915} Q—J |Oct 31 ‘'15 1%/Guaranty Trust Co, N Y 
First mtge $750,000 gold s f redeem aan — at 105._Gx/} 1897 1,000 205,000 4%e\JI & JiJan 11922 US Mtge & Tr Co, NY 
Refunding mtge $7 ,000 auth gold s f red 105 G. xc*&r| 1904 1,000} 4.820.000 4%e\M & N/May 1 1934 Guaranty ~ yee _ 
Fairmont Coal 1st M gold Gnking ¢ fund assumed_.__G.zc*| 1901 1,000} 4.878.000 5¢ |J & JIiJuly 1 1931 U S Mtge & Tr NY 
lst & ref M $40,000, 000 g auth red 107% s f__.G@.xc*&r*!| 1910 1,000} 11,471,000 5¢ |J & D|Dec 11950 Guaranty Trust o N Y 
Collat tr gold bonds $6,500,000 we red. Eqxc*&r*| 1913 500 &c} 6.500. | 6¢ \F & A'\Feb 1 1923 Equitable Trust Co, N Y 
Two-year debentures old CONVErt S658... c2c..cec= Eq.y| 1915 |1,000 &c| 7,000,000) 72g Seo texti\Feb 11917 | ncncccnccnwcncccccee of 
Continental Can C Jommon stock 310, EUs acnnces aece 100; 8 ‘000,000. See text/See text Oct 1’ 15, 14% AERP SE), Si AE ar SFY Read 
Pref stock (p & 4) 7% cum $7,500,000 red 125....------.) ---- | 100| 5.170.000 7 in 1915} Q—J |Oct 1°15,1%% Checks mailed 
a Also$4,406,000 deposited under debenture stockdeed and} $394, 000 in t hetreasury.| ” 
(The) ontinental Oil Oil Co—Stock $3,000,000_....-...--- — 100; 3.000, Hi See text | Q—M |Sept16°15,3% |Checks mailed 
orn Products Refining. —Common stock $50.000,000_.-| ---- 100 49.77.3800 Ee Re Seip Bera Reg eee a i 
Preferred (p & d) stock 7% cum $30,000,000 -_---.------- ano 100} 29,826,900|5 in 1915) Q—J |Oct15°151%%|Title Guar & Tr Co, N 




















SONSOLIDATED < GAs ELECTRIC LIGHT & 008. V. 82, p Co..9 BALTE 
MORE.—OR ON .—lIncorp. F 
an ichoune nae a. y fae Water ra mf o. wh ae 4 b 
trols the entire power supply of that co y in oo aad vicinity 
qnoenein ae omomns 4 for the Toca traction comp V. 84, Dp. 
627; ; V. 90, p. 377, 1557; 91, p. 468, O47: ' : 92, p. 464, 
12 ad art 1 1912 Tease the’ electric OL. 2F of the Baltimore ounty 
Water Ms ‘Electric Co. Ss. p. 3 386. Friends of the com como D in Pd 
a a large interest Ys the Un. Rys.& Elec.Co.of Balt. V. 
907 wy B of 4 $2,500,000 Dabitmore Elec. Co. common a was 


eoniinal a being leased for 21,000 89 from Nov. 20 1907 ata 
rental node + Fwy P Eoterens on the $3 — 5% bonds and dividends on 
the $1,000 000 8% E pref. stock. V.8 ;V.86,p.112. In Jan. 1907 


purchased the entire stock of the Boia Pi Electric & Water Co. and 


uarenhess its Ist M. 5% bonds. V. 91, p. 721. In 1913 the pete me 
was authorized for $425. 000 of the Patapsco Elec. & Mfg. Co. of land 
Delaware, with power plant at [lchester, cash payments of $18, each 


annually to be made during 1914, 1915 and i916, common stock to be given 
any 1 1916 in an amount not exceeding 3,000 shares valued at market price 

altimore Stock Exchange on that day. and such cash as may be required 
ro make up any difference between such value and $425,000. 

The company's ‘s operations extend Carcuenows the City of Baltimore and 
into —~ py County, Anne Arundel Co. and Howard Co. Price of gas 
reduced by Public Service Commission of “Maryland from 90c. to 80c. per 
1,000cu. ft. and primary electric ew 10c. to 8c. per k.w.h. effect- 


tive July 1 —— V. 96, p. 205; V. 97, p. 53. The price of gas wit will be re- 
duced from 80c. to 75c. on Jan. 11916. V. 101, p. 215: oe p. 14 
On April 1 1910 laws were signed repealing monopoly Acts. V.¥Y0, p. 979 


STOCK.—In July 1915 consumers subscribed for $330,000 stock and in 
Aug. 1915 were offered the right to subscribe for ee stock purchased 


in the market for the purpose. - 101, p. 215; V. 100, p. 2169. 
DIVIDENDS— 190. 19h 1943. 1913. 1914. 1035. 
Per cent......... 4% 5% 6% 


BONDS, &c.—Of Pd $14,606 pm. 
$3. 775,000 ereneury bonds) is ‘deposi nae security for debenture stock 

the remaining collateral 4, 30 Oo 14 con of $230, 000 Baltimore Elec. 
Co. oa as provided in trust deed of ae al 913. V.80, p. 1731, 714, 1481; 
Va $8. p- B33: V - 91, p. 41, 1632; 2, p. 1376, 1502, 1568; V. 93, D. 
1791 96, pD. ‘i704: . 98, Ss 

The stockholders on April 25 1913 ‘authorized the issuance of $60,000,000 
debenture stock to bear not over 5% interest, redeemable at 110 and int. on 
3 mos. notice, and not more than oho $4,000 000 000 ‘convertible into common stock 
at such time and in such manner as may be determined by tors prior 
to issuance of stock. The deb. stock is secured bya trust deed upon all 
pro perty and assets subject to prior bonds ting $28, aoe incl. 

e gen. 4s of 1905 deposited as collateral ona te the pref. stoc Of the 
_ stock, $5,000,000 is issuable for general pasposes and A... into 

m. stock on the basis of £25 deb a Au. Te stock. f this 

£819, 341, or $3,987,323, has been issued since May 1 1913, the original 
issue being subscribed at % and subsequent issues bein: sold at prices 
ranging from 97 to 100%. . 98, p. 841, 1159. The remainder is reserved 
(a) To retire prior bonds of the company and of certain subsidiary companies 
aggregating $37,828,000, incl. the collat. for the present ——" and (b) to pay 
for improvements or extensions or additions (including securities and shares 
of other companies), but the amount to be at any time outstanding under 
this clause is not to exceed o* aM the share capital paid in full. V. 96, 
p. 949, 1091, 1232, 1492; V. riba of " . 1366. 

Of the 50-year gen. 4\%sofl 4 of Consol. fo $6,100, SbORewe Bese 
issued, Fidelity Trust Co., oe o further bonds can be issued ag 
to retire the 5s — 1939. 73. * 1963, 301d. 2387: v.79, p. 1643; V 
R io 103; V 1173, 1493. Vv. 91, p- 41; v. 96, p. 363, 491, 718, 949: 


The p- 1050." Electric Co. 5s ($7,500,000 authorized issue; Northern 

Trust Co. of Phila . trustee) are secured by a lien on the property and 
1,155,000 Consol. Gas, El. “QF, De. gen. 4 See oa en 

‘or extensions at 80% of cost. . 85, 598, 1 ae 1340: V. 87. 741 

The $2,500,000 2-year 5% oats dated Mar 15 1915 are couvertinie into 
common stock va hay at 115 up to Dec. 15 1916 FP called for redemption 
at par (by lot) on 30 days’ notice, ye Ne’ ty to an ceases § days 

ore date of payment. . 100, 108 101, p. 12. 

The Public dervice Building Co. <7 re an 18-story ailding which 
will be leased to the Consolidated Co. for 25 years under an annual charge 
sufficient to pay — and sink. fund on the bonds, divs. and sink. funds on 
= pref. stock, oper. exp., taxes, maintenance. &c. There have been 
: ue 5 Ist Mi bs, $600,000 pref . stock and $400,000 common stock. 

ee p 


REPORT.—For year ending June 2 30 a Pref. 101, p. 1012: 


- 4%s of 1905, $4,406, 00 (incl. 


Fiscal Gross Net (after Common Balance, 
Year. Earnings. Tares). die. Dine Surnlus, 
{it 15. %. Ht an SS. 212,819 $1,640.341 $282. "848 (7)$801,781 $507 .829 

913-14 7,075 1,567,689 0,326 (6)581,236 607,824 
igs 13_ : rite O73 3: (151.793 1 476,767 365 347 (54%4)445,326 864,353 
ee ean —Chairman, J. E. Aldred; Pres., Herbert A. Wagner; V.-P., 
Chas. Cohn; Sec., Wm. — or.: Treas., John L. Bailey. Office; 
ee and Liberty Sts., (New directors, in 1915, V. 101, p. 

1191.)—V. 101, p. 1012, 1ois- 7191. ) 
CONSOLIDATION COAL CO., MD.—Inc. in Md. 1860. . 1043. 


Owns 196.754 = of land in Maryland, West Virginia, } A. and 
Pennsytvania. 88, p. 1256, 1375. Alsa owns majority stock of North- 
western Fuel Co., ft. -F large docks at Washburn, Green Bay and Supertor 
ind yards at St. Paul and Minneapolis. In 1993 $501,100 of the $1,000,000 
Metropolitan Coal Co. of Poston stock was purchased. ws. ta, Oo tee 
V. 79, p. gos: V. 88, p. 1200; V. 95, p. 683. As to improvements in 1918 
see V. 100, 1517. 

Coal mined in 1914, including subsidiaries, 9,562,515 gross tons and 
479,971 gross tons mined by lessees. Owns $1,500 .060 stock of Cumber- 
land & Penn. RR. and guarantees its $1,000,000 bo 


As to allied Elk Horn Fuel Co., see that co. nu eg 
CASH DIVS. (%)— ("04. ee- "06. 07. "08. 09 . "14. 
Since 1903, regular __...._. : 6 6 6Y 
Extra in Janua 
In 1909 issu 


pone. 7 “Ist & ref.” M. 5% pas. (see V. 91, D. 1514. 1330, 1256; 
Vv. 464; V. 94, p. 1053, 1059: V. 95. p. 621: V. 96. p. 1705) are a 
first 4d on 166. 754 acres of coal lands or rights (incl. the 100° 500 acres pur- 
chased Nov. 1910) and a general lien, subject to about $11,000,000 prior 
bonds, on the remaining property, about 111,404 acres, and on other 
tangible assets, including mining plant, tugs, barges, coal cars, securities, 


1915. 
6 





&c., aggregating $21,469,075. Sinking fund, 2c. per ton mined in first 
5 5 years, then 3c. for 15 years, 4c. for 10 years and 5c. for remaining 10 
. Depreciation charge of 2 Ke. per ton, &c., also charged + er oe ap) 
Purposes for which $21,052,000 Unissued Bonds May be 

Reserved to retire prior lien bonds (see table at head of page) _- Us 6633, 000 
Issuable at not less than par for not exceeding actual cost of im- 

provements of Elkhorn field of 100.000 acres_______________ 1,119,000 
Toqnable f for 75% of cost of impr’ts or additional coal lands___ __ 10,000,000 

$6,500,000 10-yr. 6% = he Ay pm 1903 are 

eupeae of $6,500,000 ist & ref. 40-yr. bonds, $1,800,000 Northwestern 
Fuel Co. (of Wisconsin) He Bag stock and $500, 000 Metropolitan Coal Ce. 
(of Massachusetts) common stock. They will be convertible into common 
stock at $105 per share up to Feb. 1 1922 ( (except that in case of redemption 
in whole or Fo phd at 105 on Feb. 1 1916 or any int. day thereafter conver- 
sion right will cease 30 days prior to redemption.) The com ay _ at meer 
- deposit in lieu of the shares named “‘Ist & ref."" M. 5% ae eae 

11 1-9% of the par value of the shares withdrawn, or on lar ‘her ‘eb. 1 
1916 withdraw said shares at 80% of par in cash for we in rons 
bonds os 105% V. 96, 363, 421, 491, 556, he 98, oor 

The 000.000 2-year ebentures dated Feb 915 \{4-—; eierent at 7% 
yg 2s on a of the princi By If the bonds run to 
maturity the company may per © e principal and interest then due either in 
cash or stock at par. The holders also have the — at or before maturit ty 
to subscribe for stock to the amount of the ncipal and interest whi 
would be due upon the bond did it run to mat Mf and toapply the principal 
of the bond and interest accrued to the date of conversion at par toward 
the payment of the stock, the remainder due upon the stock subscription to 
be payable from time to time in cash on = ve notice, with adjustment of 
interest and dividends vw, 100, p. $12 477. 

SrOn .—For 1914, V. 106, p. 1076, incl. subsidiaries 

Gross. Net. has. ,&c. Bal.forDiv. Divs. (6%) eae Sur. 

1914-814, 828.980 $3. 309 1645 $1,382,913 $2,009,733 $1. 300.000, ° 209-728 
1913__ 15. 5,443,246 6.703 1,366,974 2.459.729 aL hy 
Ch of Tae Ww. at, res., J. 
(V. 98, p. “997: V. 100, p. 312, 477, 983, 1076, 1261, is13. ) 


CONSUMERS’ CO., CHICAGO.—(V. 100, p. 645, 1347.) 
CONSUMERS’ POWER CO.—See Northern States Power Co. 


CONTINENTAL CAN CO.—ORGANIZATION.—Incorp. in N. Y¥. 
ae 1% 1913. Plants at Syepemse. N. sy Baltimore, Chicago and Canons- 


Pa. eV ve. 1610; V. 96, 
button The ~~ BY collgaless all or 


per ak day 


att at 125 and accrued 
div., ng ‘beginning in 1915" for annual sink. of 3% of issue, payable 
- of sui lus profits. The ref. has no vote for directors unless 4 


n default, in which case the — is vested pan aE in the 

pt until all the defaults hove b been made No mtge. or 
aA, i, bie es ne 2 < mat we of moe 7% Dividend on 
m organ on Cc n uar annum). 

Sn common, first div.. 1% %. paid Oct. ie aheathn 
REPORT .—Report ‘for ba ending see "31 1914, in V. 100, 


showed net earnings, $1,33 a3. 


ant georouasen. $116,819; pref. div (7%). 
$367.535; bal., sur., $855, 13 mos. ending Dec. 31 1913, net, 
$788.016: We: divs. (7 Oe, %), $397) 1338. bal., sur., $390,328. Office, 
Syracuse, N. Y.—(V. 98, p. 1996; V- 100, p. 472, 1921: V. 101. p. 848.) 
THE) yee bh pip OIL co. —ORGANIZATION, &c.—Incorp. in 
Colorado successor of the lowa company of the same name, 
each Ry 7 Keg veneivin ten times the amount in new stock. V. 
p. 492, 1091, 1158. Formerly controlled b ema = Co. of N. J., bu 
pees n 1911. Soe Spon ene Oil Co. of N. J 6. p- gt 218. 790; V.93 
pi Stock, $100. Diviaend 0 % was 88, 
eb. oe 1912 on old stoc Nov. 26 20 reek 20%: on stock a new co., Sept. 
and Dec. 16 1913, a ois 12% 082 Pome ji 1915, March, June and 
Sept.,3%. Net asse -, E. T. Wilson; 
Treas., O. E. Strong. s Oirice, , ole 72 97, p. 447.) 
CORN PRODUCTS REFINING go. “ew ae —TInco Feb is 
1906 per plan V. 82, p. 427: V sane p. 1412; V oe. 


V. 96, p. 996. Seeap Hoation to list™ y! ° 90. p 
New plant comple April 1910, 15 m. from: Chieaeo, capacity 60,000 bu. 


daily; second unit et ay mt. 84, p. 696; V. 87, p. 938; V. 88. 

cee jiee wae Cee otek oS ee Be 
e Government. bro anti-tru " > : » D. 

915, 1540; V..100, p. 1081, 1755. a decor 


STOCK .—The stockholders on Mar. 24 1914 decided to substantially 


seguce She goes. No plano arranged to June 1915. - 98, p. 1002; 
PREF. DIVS.—1906. 1907. "O8-"11. 1912. ‘13. °14. 
Regular (%)-- 2 7 4yly Below 5 5 1916. 


aS) ONDS Of a N. Y. Gh “6s, 4 7 
—Of the ucose % each bond ($40) 1s retirable 
Sept. 1 yearly beginning 1902, oat they are not sub. to call. V. 74, p. 1086, 
he 1st 25-year 5s of 1909 ($10 ,000,000 auth. Issue) are secured by a first 
tien on all the property of the company and its subsidiaries now owned or 
hereafter acquired (except ow real estate In Chicago no longer needed), 
cobpect ont omy. » $1,180.440 N. Glucose and $300,000 St. Louis Syrup & 
Refining bo Annual! sink. oe ot 2% of total at any time issued may 
be used to =. bonds at 105 and int. Of the bonds $5, 870, 000 have been 
ry b87 o. “e = eee ee > years debentures and remainder to retire 
underlying bonds and for improvements. V. 88, 1 
1430: V. 00. D845. Sih. V OSG sis o> Pewee SE 
EARNINGS. —For 6 mos. ending June 30 1915, profits were $2,061,202; 
bond int., deprec’n on plants, extraordinary repairs, taxes, ins., &c. (est.), 
$785,278; ” pref. div., $745,673; bal., sur., $530,2 V. 101, p. 290. 
REPORT.—Fiscal year now ends Dec. 31. - The for year endt 
Doc. 31 1914 was in V. 100, p. 894, showing: Total income, 33. 878, 696. 
int., taxes & ins., $592,523; div. on pref. stock, 5%, $1,493,231; deprec’n, 
repairs, &c., $981,999; bal., sur. , $811,943. Bes, 1913' total inc., $3,665, = 


rt ge HY eS —E. T. Bedford (Pres.), W. J. M rs V-P. 
Walden, M. Moffett, F. T. Fisher, C. HY Kelse : oN Varner, G G. : 
Mahana, S. Pp, Kingsford, W. H. Nichols Jr., A X's Srateh., . Board- 


man, Preston Davie, F. H’. Hall, Willis D. Wood. —(V.101, p. A390. 1094.) 
CRAMP & SONS SHIP & ENGINE BLDG. CO.-—See page 176. 
CRESCENT PIPE LINE CO.—See page 179. 


CRUCIBLE STEEL CO. OF AMERICA, oe GANTEATION —tI - 
ay in “ty on July 211900. V.71, p. 32; V. 73, p.842: V.84, ‘Ineor. 


101, 
vw Pittsburgh Crucible Steel Co., all of whose stock ts owned by the 
Crucible Steel Co. of America, purchased the property of Midland Steel Co. 


(V. 83, p. 41), owning a plant at Midland Pa., a's» 423 acres of land, and 












































150 INDUSTRIAL STOCKS AND BONDS [Vox. 101 
ion Ww Last Dividend |Places Where Interest ane 
MISCELLANEOUS COMPANIES Date Par Amount Rate hen v 
{For abbreviations, &c., see notes on first page} Bonds| Value |Outstanding % Payable | and Maturuy Dividends are Payable — 
Corn m Products Ref. Concl.—ist M. g sink. fa Rn 195 _xc*| 1909 1,000} 5.386.000 5¢ |M & N|May 1 1934 Title Guas & Tr &. NY 
114,000 called yearly par (v -p 527).-s 1906 1,000} 1,233,000 5g |M & N|Nov 11931 
Nera Starch en Oc basa g guar Da dep p- , |. = eee 1910 1,000} 5,168,000 5¢ |J & JiJuly 1 1930 vewtaaee L&tTr Co. NY 
Unassumed Bonds of A TR. es 
United States Sugar Refinery gold first mortgage_--_--_-- ee 1, a509,000 6¢ |J_ & D/Dec 11921 Internat Trust Co, Bost 
N Y Glucose Co first mtge soe 000 gold s fens text)_z| 1901 |See text} 1,181,440 62¢ |M &_ S|Sept 1 1926 Title Guar & Tr Co,Bkyln 
scent Pipe Line Co—Stock O00. -- 5 et ye ie 105 ok eae text} Q—M /|Sept 15 1915 1% /|Checks mailed 
ble Steet Co—Common on autnorize eS pees NRG SEED | eee Se ear eee ee 
Prats rred (p & d) 7% cumulative $25,000,000 authorized__| __ 100| 25,000,000|See text} Q—M |Sept 30 '14 1 %|Checks mailed fr Tr office 
Grom Oe “Yr vist Mt $250, .000 yrly bexin 1916. ve. -xc* ist oe plat & ? S : — 1916-1945 Came Ste Co, _ g 
rucible Coal Co ls not guar s eem xe { ,000 y g uly 
Crucible Fuel Co Ist & & ref Me not uar sf red 102. _xc*| 1913 1,000} 1,500,000 6g |J & D/|Dec 1915-1925 |Guard Sav & Tr Co, Olev 
cuNormalk Steel @ Ist M int guar red BO. sm ae xo*| 1910 | 1:00 1,000,000 4% [s & J)duly 11939 do do 
uban-American Sugar Co—Common stock._____________- ee Mi MEP OR: ep ape, Ege ee a ae 
Preferred (p & d) stock 7% cumulative__.___....-___._. 3, he 100} 7,893, 7perann| Q—J (Oct 119157 (129 Front St, N ¥ 
Collateral trust bonds $10,000,000 gold callable at 105__Ce| 1908 1,000} 9,116,000 6 A & O|Apr 11918 129 Front St. N Y 
Cumberland Pipe Line Co—Stock $1,000,000_...-.______ se 100} 1,000,000\See text/See text|/Dec 15 ‘14, 5%|Checks mailed oa. iy 
Cumberland Te f Telez—1st M gold s f (other see text) _z| 1898 1,000 696, 5¢ |J & JiJan 11918 Fid & Col Tr Co, Louisv 
Ist & gen M $15 ,000 authorized red text_Col_xzo* &r| 1912 | 500 &c| 15,000. 5 J & Jan 11937 Columbia_ Tr Co, 
Debentures callable Se Gabi ebuckes hoe cebbachasas , . Re 239.000 5 F & A|Feb 1 1920 4th & Ist Nat Bk, Nashv 
ET St EE ce ccbehadiiisemaeenanecchewee 1914 1,000} 6,000; 5 A & O/April 1916 Nat Shawmut Bk, Bost 
Dayton Power & Light Co—Common stock $14, 000 ,000.- eds Se I 2 No ds a ee toes Ll es i enntabeseeeeneeee 
Pref stock 6% cum callable at 110 & divs $6,000,000______ Soe 100} 2,962,500.6 in 1914 Q—J (Oct 151915 1}4|.--------------------- 
Deore & Co -Cocnnion sean Bs 005,000 100| See text 
re o—Common stoc eae tae ee Pate ee ea ey Be eee 
Preferred (p & d) stock 7% cum not callable________ _ ae 100| 37,828,500 7 Q—M (Sept 2 15.1% % |Co’s Office, Moline, Til 
Serial gold notes last installment | FC; 1911 1,000} = 1,000,000 5¢ \iF & A/Aug!1,1916 : Chase Nat Bk,N Y:& Chico 
Debentures 1902 callable at 105_._...........----...... 1902 | 500 &e 000! 5e@¢ |M & _N/Nov_1':6to'l7|First N Bk, NY; & Chic 
Delaware Lack & Western Coal—Stock $6,800,000 _..__-_- deere 50} 6,590,700'See text) Q—J (Oct 15°15244%/\Checks malled 
a $491,000 additional heid by National Starch____---_- 
authorized an issue of $7,500.000 Ist M. 5% bonds, & 1. by the OFFICERS.—Pres., Wm. Butterworth; Sec., T. F. Wuarton; Treas., 
— Steel Co., dated March 1 1911 ang maturtn $250,600 annually, Geo. W. Crampton. Office, Moline, Ill. —(V. 100, p. 57, 645, 729.) 
ning 1916, which have all been sold. V. 2, p. 525, 728; V 05. es isi. 


also guarantees the interest ($45,000 yearly) -~ the Norwalk 8 
having the aa Wap to Ex urchase the same at any time before ae 7 380 
and int. 95, 24); also principal and interest of bonds of the St. 
Clair Steel and St. Polair ir Furnace Co. sold to the U. S. Steel Corporation. 
In 1913 the Crucible Fuel Co. was formed, which sold $1,500,000 
al 6% bonds due $150,000 Rzesrty 19 edad to 1924 (auth. issue, $2,400 ,000) 
the “Orucible Coal 


bonds, due 1925 ae ree to take 
nds. Redeemable by fot at 10 VAL, O35 Dp. F019. ) “Rating fund 10c. 
ton of coal —_ } Company must also retire $40.000 underlying Coal Co. 
bonds yearly. V.98, p. 239, 307. Coal le land purchase notes J ee 20 1914, 


due 30 days to 3 1-3 years in equal monthly installments, $902. 
STO -—Common was increased by $421,600 to $25, 000, O00 3 Sept. 
1915 (V. 101, p. 1094). 


yobs —}'03. ‘04. '05. ?- a 08. '09. 1910. "11 to 13. 1914 
On pref. bi 0 0 5% Below 7 yriy 1%. 14.0.0 
i? 1910 %% and 10% Bs 3% bis. -bearing scrip account of accumulated 
dividends, payable annually col und redeemable at any time up to June 30 1920 


leaving 16% overdue. V. 90, p. 1616; V. 95, p. 820, 892. Payments were 
doterre | a t. 1914 to June 1915, ow ing to European war. V.99, p. 819,1834. 

GS.—For 11 months en ing, Pad 31 1915, net ‘profits after 
charges, $1, 


$1 -968,656. V. 100, p. 1094, 290. 

T .—For year ending Aug. 31 1914, V. 99, 1449, showed: Net 
rofits afire operating char 7, 32.99 991, 602; repels and depreciation, 
1.316 1322; contingencies, $50, : int. on scrip and bonds of subsid. cos., 

- pa tnng 6; pret. divs. (7%), $1. Oe 000; bal., def., $734.961. Chairman, 
Du Puy; Pres., C. OC. R ; Treasurer and Secretary, Geo. 
Torelli. Pag? ommittee, Herbert Du Puy, C. C. Ramsey, James H. 
Park, H. Wilkinson, H. D. W. English, John A. Sutton and H. 8. A. 
Stewart. “ortioe Oliver Bldg., Pittsburgh, Pa.—(V. 101, p. 1094.) 


CUBAN-AMERICAN SUGAR CO.—ORGANIZATION .—Incorporated 
Sept. 19 1906 in New Jersey and controls and operates, through its sub- 
companies, eight sugar plantations in Cuba and two sugar refineries, one in 
Cuba and one in Louisiana. Aanaal pee. 80 of id plantations, 
225,000 tons of sugar. Compare V. 19 916. 
DIVIDENDS— 1907. 1908. 1909. O10. 1911. i913. Pigls. 1914. 1915. 
On cope %\ 3% 7 8% 7 

915 paid accrued dividends on preferred as follows: 1% % July 1; 
54% Oct. V. 101, p. 616. 

BONDS. tee total authorized Issue Is $10,000,000, of which $884,000 
had been retired and was in sinking fund Sept. 30 1914. The company owns 
all the capital stock except shares necessary to qualif i" directors (with the 
spoenies of $3,100 Colonial Sugars Co. stock) and all the bonded ome = 

pgerse Sugar C Co., Tinguaro Sugar Co., Cuban Sugar Refinin 
Unidad Sugar Co., Mercedita “ng So. Colonial Sugars Co., San } oe 
Sugar Co. and Chappara RR.Co., pledged their bonds to secure the coll. 
tr. 6s. Sink. fd. equal to 25% of all d phy paid. V.90, p. 916; V. 89, p. 723. 


REPORT .—For yr ending Sept.30 1914,at length in V.99,p.1746, 0S 
-1 1912- 1913-14 1912-13. 





1913-14. ‘ 
Sugar sales_$14,808, 376 $15, 045,573 Depreciat’'n $764,015 $707. 173 
Molas. sales 455,011 03,451 | Disc.on bds. 63,507 087 
Misc.income 296,709 812,189 Be on bds_ 556 834 569; 369 
Oth.int. ,&c. 356,632 338,093 
Total_-_-$15,560,098 $16,161,213| Bond sk. fd. 138,141 138,141 


Oper. exp-- 11,113,386 14,120, 103 | Pf. div .(7%) 552,566 552,566 








Gone othe 9 $4,446,711 $2, oi. 120 1: Ay sur .$2,015 016der. $333 .819 
OFFICERS .—Pres., wle A.J. Akin: lst V.-P. & Treas., 
J.H. Post. Office, 129 Wromt t St. Ny. yw 100, p. 1835; V. 101, p. 616.) 


CUDAHY PACKING CO.—(V. 99, p. 1600; V. 101, p. 1191, 1275.) 
CUMBERLAND PIPE LINE CO.—See page 179. 


CUMBERLAND TELEPHONE & TELEGRAPH CO. —TIncorporated ip 
Kentucky in 1883. Operates under perpetual and exclusive license 
from American Bell Telephone Co. through the entire States of Mississinp’ 
and Loulsiana, the greater parts of Tennessee and Kentucky and a few 
counties in Indiana and Illinois. Subscribers Dec. 31 1914: owned sta- 
tions, 204,989: connecting stations, 101,257. Southern v. Telephone & 
Telegraph Co. owned Dec. 31 1914 about 99% of stock. V. 95, p. 684. 

After cancellation of $12,000,000 of the $15,000.000 5s of 1913 the remain- 
der may be called as a whole after 1916 at 105 and int. on 8 weeks’ notice. 
The greater part of the issue was acquired by Am. Tel. & Tel. Co. and pes it 
exchanged for Cumb. stock, which 


as been canceled. V. 93, 1467; 
94 210,354. In April 1914 ond $6, 000, 400 2-yr. 5% notes tes. V. 98 iB: 247 
me. oo 92 to '97. "98. ‘99 02 to ‘07. "08. "09 to 12. 14. 


4yearly 5 5% 6 8 7 yearly 7 8 1 

Also 2% in stock of Amer 04 4 ia Oo. ey if 1900. 7 ° 

REPORT .— rere for year 1914 in V. 100, p. 1912, showed, $85. 

048, 553; net, $1,954,431; rent, inc. &c., $1,269,230; divs. (6%), #5664. 

bal., . $20,393; V.95,; p. 1610. Offices, Atlanta, Ga. —(V.100, p. 1912). 
DAYTON POWER & LIGHT CO.—See page 179. 


DEERE & CO.—ORGANIZATION .—Business founded in 1837; incor. 
in 1868 and again in Ill. in 1911. Manuf. steel mows. —_ implements and 
vehicles. V.92, p. 959, 1245, 1313, 1502; V. 299. 

STOCK.—Pref. stock, $27,828 .500. has Q., yt y in exchange for 
properties and assets of the old company and for its branch houses and sub- 
factories, $ for $, after appraisal. 


aes companies and other associa 
0-000, 0O0U sold to retire a ~ ee A company and subsidiary 


= oy ‘working capital. V. 92, 502; V. 299, 820. Common 
stock fs held in voting trust expiring. Nov. 1 130." gtin trustees, William 
Butterworth, L. Velie, Burton F. Peek, ixter and G. N. 


Peek of Moline, I., and Charles C. Webber of , aS 
Oasetanding common stock Oct. 31 1914, $18,382,4 
the $3,190,4 additional reserved has been sold to em loyees under con- 
tracts providing for pao over a period of years. iv. on pref., Sept. 

1911 to Sept 1915, 1%% quar. 
NOTES, &c. —is 1911 the company Bones to pay at maturity out of 
earnings the 5% serial gold notes due $1, 
to 1916; also the debentures (V. 76, p. 481) due $125,000 yearly in 1911 and 
1912 and $50,000 yearly 1913 to 1917. While the serial notes are out there 
can be no additional bonds or mortgages, and the net quick assets must not 
be less than amount of notes outstanding. - 92, p. 1245. Sub. co. stocks 
not scauired ?- on + br ,600; bonds, } O and mtges. Oct. 31 1914, 
REPORT. minepert for year ending Oct. 31 1914 in V. 1 
showed a! net Des Interent (ne) 9389.5; cos.), $2 90D oan: cee 
expenses interest (net), 4 deprec., 
divs. $3,647,008; bal. det $265 prec., $68,270; pref. 


polis, Minn. 
; practically all of 








)0,000 yearly on Aug. 1 from 1912 ; 





DELAWARE LACK AWARNA & WESTERN COAL CO. —ssnoocporaved 
te Sa 4 Jersey on June 30 1909. Purchases coal produced by the D.L. &W 

in Pennsylvania for 65% of the market value at time of sale (N. Y. 
sivedhar price), assuming all transportation charges from the mines 
Stock. $6,590,700, the D. L. & W. RR. stockholders having used hair of 
me ay dividend paid  * guly 20 1909 in subscribing for the same. 

- 89,p ; Vv. 90, Divs. 1910 to Apr. 1915, incl., 10% (24% 
Q3) .-J.) anid tn in April 1913, 20%: May 1914, 10%, and July 191 5. 50% extra. 

8. Supreme Court on June 21 1915 in the suit brought by the Gov- 
pk AD. held that the company under the contract of Aug. 2 1999, with the 
D. L. & W. RR. violated the commodities clause of the Inter-State Com- 
merce Act and ag Sherman Anti-Trust Law. A new contract will be ar- 
ranged. V. 101, p. 1750. Balance sheet June 30 1915, V. 101, p. 208. 
Report for cal. year 1914, in V. 98, p. 1311, showed: Coal sales, $38,376,486; 
profit, $1 1. 714; other income, fos. 067; divs. (30%), $1,977,210; bal., 
sur., $119. - Prest., J. F. Bermingham. Office, {20 B'way, N. Y. 
(V. 101, > Bn8, 616.) 

DENVE! GAS & ELECTRIC LIGHT CO.—ORGANIZATION .—Incor- 
porated in Colorado Nov. 29 1909 and on July 11 1911 stockholders voted 
to take over the Denver Gas & eae Co. " Lacombe Electric Co. 
VY 92 p. 1502: V. 90. p. 112: V 1, eT. 12359: V. 8&3. nm 154. 
Has a reer franchise from 1906. vos 1078: oe: “ rices in 
1910, 449. Copsromes by, Cities Rervice Co., V. 91, p. 656, 873, 
1266. ate y 92. p See an Railway” ’ Gentian” 

K.—Stock auch. 4510. om. 000, all issued, over 99'44% owned by 
Ottice. Service e- P or. 9) 00. D : ve \¥% of 1%. paid monthly from 
Aug. 1 1 to ct nclusive. 

“BONDS, —The “first and refunding’ 5s of Denver Gas & El. Lt. Corp 
($25,000,000 auth. issue) are callable at 105 In any amounts on any int. day. 
Annual sinking fund, ae 1910, an amount oquel to 2s % of outstandin 
bonds; $8, ,000 can be used to retire $8,000,000 D & E. bonds an 

900,600 Lacombe Elec. ow. due 1921, I eet to call at a premium, 
guaranteed by Den. . Co » RE 91, 656 

Denver G, & E. gold 5s, $8, ,000,000 auth, of aA, $6, 710 .300 outstand- 
ing ($100, &c., each), dated 1 1903, due May 1 1949, but subject to call 
on May 1 1908 at par, May 1909 at 101, May 1910 at 102, May 1911 at 103, 
— 1912 at 194 and May 1913 on any int. oy thereafter at 105: int M.&N 

a Henry L. Doherty & Co., New York ‘ sy . 478. Equitable Trust 

Y., trustee. See V. 82, p. 103; Vv. Ye. Fe 

a $3.500,000 6% coupon gold pone of i914 are guar. p. & i. by the 

oor Service Co. and secured by $936,000 Denver Gas & Elec. ‘gen. 5s (now 
st M.) and $5,752.000 Denv. & El. Lt. 1st and ref. 5s. V. 98, p. 1075. 

“EARNINGS. —yYear ending Dec. 31 1914, gross, $3,140,965; net, after 

taxes, $1,423,219; int. on bonds, $425,345; yearly int. charge on notes. 
"4 787,874. Chairman, Hen . 2 Do att ; Pres., 

& Gen. Mer., William J. office, 
60 Wall St. —(V. 98, D. "1075; v.99, p. 1302, 1676; V. 100. . 143: 477.) 

DENVER UNION WATER CO.—See V. 101, p. 1191. 

DETROIT CITY GAS.—Organized in March 1808 and owns all the gas 
properties in Detroit, Mich. Hasa franchise tii 1923. In 1906 the Amer. 
Tight & Traction Co. acquired about 97°% of the stock V.82 po 283, 989. 
On Aug. 1 1913 uired the physical property of Detroit & Suburban Gas 
Co., onto to $930, 000 20-year 5s due Dec. 1 1928. V. 97, p. 731. 

STO -Auth $7. Ato,c0: quvnandieg. _*. te ay" aM eee being 
gubseribed for in Dec. 1908: par, $100 D. p n 

. 1915 authorit =~ given to increase the limit of stock to $15,000,000 
— to wee $1,12 rovide for extensions and improvements and 
also $ 2,000 as a - 4 - Ne dividend of 27.234% to represent earnings di- 
pan A in es years for additions, &c., making total outstanding stock 
$9,500,000. The stock div. was paid at once. - 101, p. 373, 616. Divi- 
dends, 24%, 1899; 1900, 5% ; 1901, May, 214%; in 1904, 5% in 6% ctfs., 
paid Dec. 1964: in 1904, 5%; in 1905, 6%; in poe. and 1907, not made pub- 
llc: in Sept. and Dec. 1 908. 5% each declared. . 87, D. 1666. 


RONDS.—The prior lien mortgage Is for $6. cans 000, of which $381,000 to 
cetire the “outstandin 5s of 1893. Gold mtge bonds are subject to call at 110. 
Of the gen. 5s of 1908 ($10,000,000 authorized Issue, Equitable Trust Co. of 
N. Y., trustee), $6,000,000 are reserved to retire the prior liens. Of ee 
bonds $1, 910,000 have been issued, $200,000 moving been retired. Of t 
outstanding bonds, $900,000 mature $100,000 yearly July 1 1915 to 1922 
and remainder of outstanding bonds and auth. issue July 1 1923. Bonds 
due 1915 to 1922 are redeemable at Ra and those due 1923 at 105 and int. 
If bonds of earlier maturity than 9's are called, holder may take new bonds 
due July 11923. V.77, p. 253; 8, Dp. 8 a Lf p. 1206, 1826. State- 
ment to New York Stock ¥. dl We wi g, 10 

OFFICERS.—Pres., Emerson Rtemfitiin, ew "Fork: Gen. Mer., V. F. 
Dewey, Detroit, Mich. —(V. 97, p. 1826; V. 101, p. 373, 616. ) 

DETROIT EDISON CO.—ORGANIZATION.—Incorporated in Jan. 
19093 and absorbed the Edison Illuminating Co. of Detroit and sa 4 
Elec. Light Co.; does entire electric-light businessin city. V. 101, p. 2169. 
Owns entire stock of Eastern Mich. Edison Co., havin electrio-lignt rop- 
erties outside of Detroit, whose bonds are guaranteed; the Eastern Michigan 


— 


C owns a the feta ye of the vs oe tenaw Licht & Power Co., 
V. 84. p. 751 . ¥. - 91, p. 398; V. 95, p. 1544. 
Control fot by Nore > van ak Co. ‘4. A In Feb. 1913 the stock- 
holders subscribed for 30% new stock ($3,150,000). V. 4. . 205 78° 
Hop Be Be See FB LOU Ot tit 010, dots fs Abel. 
o Oc 
July, 1 ge Ofhe stock olders-on Oct. 8 1915 authorized a new denen ied 


M. for $75.000,000, ‘o bear interest at a rate to be determined from time to 
time, to retire at or before maturity the $10,000,000 Ist M.5s and $4,000,000 
Eastern Mich. 5s, and to provide additional capital when needed, of which 
on June 23 1915 $2,000, were in the treasury and $3,500,000 had been 
sold. Redeemable on any int. date on or before Mar. 1 1930 at 107%, 
then up to March 1 } tess at 105, ~~ thereafter at 102 - 101, p. 2169. 
As to the $10,000 ,00 0 lst M., see V 77, p. 2037; Vv. 97, 

Debentures of 1910 are subject to call on or after ; rill Pols at 105, and 
are convertible at par into stock ot April 1 ay a we) 1 i918, 
and the 1911 issue between Feb. 1 19 a and Feb. it 90 B. ie 449, 
773; V. 91, 398, Re gl 1576; V. 92 325. RE Mivhigod dison 
aran seed Conde at 110 on or after Nov. i » ae see above. V. 84, 

. 761; V. ay} "i544: . 96, p. 364; V. 98, “pot 

Poof the $6. 000, 00) om 10-year Saree “.. am authorized Dec. 17 
1913, the $3. 354,500 su in 1914 are subject to callonorafter Feb.1 
1919 at 105 and comvertinie at par into a peswees Feb. 1 qe gee Feb. 1 
1922, or when called for redemption. 97, 1826, 1507; S. p. 108. 

a 


ar, but redeemable on and after Jan. 15 1920 at 105; 


The final $2,645,500 are convertible } AF July 15 i917. ond 
1938 into stock + 


99, p. 1454, 




































































OcT., 1915.] INDUSTRIAL STOCKS AND BONDS 15! 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c , see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Denv Gas & Fl Lt—Ist & ref M $25.000,000 g red 105s f-Baxx) 1911 $1.000) $832.000 5¢ |M & N\May 11951 H L Doherty & Co, N ¥ 
Notes $3,500,000 gold guar red 101...---..--------- Gd. ve 1914 1, 3,500,000 6g iA & O| Apr 11917 do do 
Denver Union Water Co—first mortgage $8,000,000 g--. x) Lsv4 10U &¢e} 8,000,005 ag |J & JiJuty 1 lyit N Y.N & Int Tr Den 
South Platte Can & Res Ist M g guar (end) red (text)__Gx| 1903 | 500 &c ? 896.000 §¢ J & 1 1923 Mech&MetNBKNY,&Dn 
Betroit City Gas—Stock to be $15,000,000 (V. 101, p ge 7 TS 100) 8 372.009\See text|See text|See text Cheeks maited 
5% gold mortgage bonds $6, Ea tancans 1898 | 1,000) 6 520,000 5¢ |J & JiJan 1 1923 Emerson McMillin, N ¥ 
Detroit Gas consol mortgage tor $4,000,000 gotd_..G. Cer 1893 1,000, 375,000) Sg |F & AjFeb 1 1918 Guaranty Trust Co, N Y 
Detroit City Gas gen M 000,000 gold (see text)--Eaxx) 1903 1,000) 1,710,090 Ag |J & J\See text Emerson MeMillin & Co 
Detroit & Suburban Gas Co—1st M gold red 103-_.---c*) 1908 1,000 900 ,000) 5g \J & D|Dec 11928 Cleveland, Ohio 
Detroit fhe’ 1 $25,000, 000authorized_-....--.----| = 3 LUU| 13,502: 7 in 1915) Q—J (Oct 15 15 1%|Checks matled 
i mortgage $10,000,000 gold - -G.xc*| 1903 | 1,990) 10.00.3.009 5e jt & JiJan 1 1933 NoAmCo,30BroadSt.NY 
rst and refunding $75.000. 600 auth red text -Baxc*&r*| 1915 | 500 &c 3,500,000 5¢ M & S July 1 1940 do do 
Deb g conv red text (S54. 000 due Apr 1920)-..-.---- xe*|"10-"11! ww &e 107,14) og Various |192uU-21 do do 
do do do xc*| 1914 | 100 &c; 3,354,500 6 F & A'\Feb 1 1924 do do 
do Pod do do xc*| 1915 100 &c) 2,645,500 6 JI &J15Jan is 1925 do do 
Eastern Michigan Edison first mtge $10,000,000g gu--Eqx| 1yU06 1,000} 4,000 vuu 5g |M & N|Nov 1 193! do do 
Diamond Match~-Stock $18,000,000 (listed in Chicago & N Y)) ---- 100) 16:09 1,690|7 in 1915] Q—M_|Dec 15 "15 1 ji By check from N Y Office 
Debentures $2,000,000 gold conv redeemable (text)_.-.xc*| 1910 100 &c} 1,295.700 6¢ |J & D)\Dec 15 ‘17-’ lst N Bk, N Y, or Chic 
Distillers’ Securities Corp—Stock, one class $32,500,000 - ia 100) 30,843 400/See text) Q—J [uct 31°12 4% By check 
Coll tr M $16,000,000 i,. 105 since 1908 (text)...._xxc*| 1902 1,000) 14,093, 56g iA & O/}Oct 1 1927 Bankers Trust Co, N Y 
American Spirits Mt g gu sf red 101____-- a.zc*| 1895 1,000) 1,400,uuu 6¢ iM & Sj/Sept 1 1920 Bankers Trust Co, N Y 
Dominion Coal—Pref 7% ri cony red at 125 (V 80, p 1732)| _-__ 100; 3,000.000 7 F & AjAug 21915 3% do 
lst M g sink fund $79, 00 Fey oy 1911 call 105... xc*| 1905 500 &c| 6,433.500 5e¢ iM & N|May i 1949 N E Tr Co, Bost & Mont 
Dominion Iron & Steel—Pref stock 7% cum convertible_..-| ...- 109} 5,000,000|\See textia & O/Apr 11914 3%/|Bankers Trust Co, N Y 
First mtge gold subject to call at 110 saking © Dh deca Mee leadsdu ..| 6,888,000 5¢ \J & Ji\July 1 1929 Bank of Montreal, Can 
Consolida mortgage $20,000,000 auth red 105__.-.--- z| 1909 | $&£ 7,622,173 5 M & S/Sept 1 1939 Bankers Trust Co, N Y 
Dominion Steel Corporation—Com agg 4 auth $50,000,000--| -..- 1 37,097.700|\See text/See text\Jan 2°'14 1% do do 
Pref stock 6% cum red 110. Convert. by holder into com-.-} ---. | -.-.-. 7,000,000 6 Q—F |Aug 1 ‘15,1 do do 
Debentures (V. 101, p. 848) to be paid Nov 1 -.-.--- xc*| 1910 | $ & £ | 1,500,000! 6 |mM & N\|Nov119i3  |Can Bk of Comm,N Y,&o 
§-year secured notes, £1,000,000 red par_.......-.----- c*) 1913 |) £100 &c' 3,406,667 6 ‘eB | UR eet ie. 
REPORT .—For cal. year 1914, in V. 100, p. 898: Gross, $6,495, 814; ae Boerne. a $20. 000,000 consols., ulctons reserved for underlying 
2,821, O63. int. chgs., $882,312; divs. of pel. 564; bal. en 18997 ponds. :B-9 9:'V. 88. p. 1064 1315, ip O*tiY =. p. 106; V. ALE a 9-102 aos - 
‘or year ending May 31 1915, gross, $ 5.983. : net, $3,102,3 . 93, p. abs: 96, p. 1698; V. 97. p Det see Dom 
Pres., ow; V.-P., Alfred J N. .o --P. ae ar- | 
shall, Detroit; Treas., Geo. R. Sheldon, N'Y: Sec. & Asst. + , James 


F. arty, N. mas Asst. Sec. & Asst. Treas . & Compt., Samuel CO. Mum- 
ford, Detroit. N. Y. office, 30 Broad St., Detroit office, 18 Washington 
Ave.—(V. 100, p. 558, 898, 1755, ¢ 2013, 2169.) 

DIAMOND MATCH.—ORGANIZATION, &c.— Organ ized in 1889 under 
laws of Illinois. Owns factories at Barberto 
wego, N. Y., Chico, Cal., &c. Through ownership of stock is inter- 
ested in the match business of Besiaad © and Bolivia See V. 76. p. 380. 
656; V. 82, P. 389; V. 90, p. 1237. Store property at Phila. and saw-miiis, 
with extens ve pine stumpage. V. p. 1283. 

A. 6% debentures are convertible to Dec. 15 1915 into stock 

of pet and redeemable on or after Dec. 15 1915 at 10234 andint. In Sept. 

the officials were preparing to pay off the outstanding balance a (SL - 


25,700), of these notes. V. 101, p. 1094. See V. 91, p. 1256, 1632; . 92, 
P Divs ['94. ‘95. 1896 to 1908. 09. °10. "11. "12-14. =: 1915. 
Since 1893.%|10 211-9 10(2%quar.) 8 4 6 yrly 7 

In 1915, Mar., 14% and 1% extra (same as in 1914). 


ANNUAL REPORT .— Report for veer ending Dec. 31 1914,in V.100,p. 
979, 1747, showed net, over sith 931 depreciation, &c., $1,542,234; divs. 


(7%). $1,126,342; depreciation and Yi: reserves, $400, 000: bal., sur., 


892. Pres., % © “nyt ing hd - James Hopkins: Treas., H. C. 
Cranz; Sec., H. F. Holman; Aud., ; jhe General offices, 110 W. 
Kinzie St., Chicago. » # ee Orit Broadway.—(V. 98, p. 1762; 


. 100, p. 143, 979, 1747; V. 101, p. 1016, 1094.) 


“sasenaee SECURITIES CORPORATION.—ORGANIZATION .— 
Incorporated in New Jersey on Sept.18 1902 as successor, per plan V.74, 
p. 1310, 1358, of the Distilling Co. of America, the latter having control of 
the American Spirits Mfg. Co., Kentucky Distilleries & Warehouse Co., 
Standard plssilling & Distributing Co.; see V. 68, p. 1224. Hannis Distil- 
ling Oo.. ¥ . 69, p. 179, 494, 745. he of properties, V. 73, p. 136, 898; 
Vane 815: V. 69. p. ‘957: V. 95 1686. 

The Distilling Co. of America in lias 1915 sold $6,300 meg! of the 7S - - 
500,000 U. 8S. Industrial Alcohol Co. com. stock owned by it. The sal 


enabled the corporation to p. a its floating debt and increase working cap -¥ | 


tal to almost $12,000,000. he Distilling Co. of Amer. og ae the 
divs. on the $6,000 ay oe pref. stock of the Ind. Alcohol Co. V. 100, p. 
2013; V. 84, p. 341; . p. 790; V. 88, p. 620. 
Owns over 95% et AX. ro of the Distilling Co. of America and has 
pledged same to secure the bonds of 1902 90, p. 305, 375. 
BONDS.—The $1,400,000 Am. Spir. Mfg. Co. Ist 6s due Sept. 1 1915 
were extended for 5 years at 6%, Prot and int. being guaranteed by Distil- 
ling Co. of America; sink. fund $101,000 yearly for purchase of bonds or 
call by lot for redemption at 101 and int. V. 101, p. 133. 
DIVIDENDS.— _, 1903 to 1905 1906. 1LYy07. 1908 to 1912. None 
Per cent 1 4% yearly 4% 5% 2% yearly since. 
In Sept. 1915 dividend Fovempeion was ‘ deferred because of the needs of 
the expanding business. 


REPORT.—Report for year ending June 30 1915, in V 10}, . 610 
showed gross profits, $3,143,843; interest, taxes, additions, &c.. 0,048; 
bond int., $792,922: net profits, $1,430,872, agst. $701,864 in 191 mre diy. 


on unconverted stocks of —— cos., $23, 131; bai. , sur., $1,407,741. 
Status April 1915, V. 100, p.135 

aa ietente Alvin’ W. ieroch (Chairman); Julius og (Pres.), 

es (V.-Pres.), Charles F. Ayer, James E. Brodhead, W. H. Kier_ 

a. er ‘aie J. M. Cardeza, Exec. = .—Julius Kessler, ‘Anon G 

Hodges, Alvin W. Krech. -Treas., H. Wentworth. Office, 15 Ex. 

change Place, Jersey City; 40 Buchange oy N.Y.—(V.101,p. 1016, 1373. +) 


DOMINION STEEL CORPORATION, LIMITED.—ORGANIZATION 
—Incorporated in 1910 to amalgamate (per plan in V. 90, p. 1104, 1173) 
the Dominion Coal and the Dominion [ron & Steel companies. In 
March 1911 $14,689,500 of =" $15,000,000 Dom. Coal —— and $19,- 
909,100 of $20,000,000 Dom. Iron & Steel common had been exchanged. 

In Nov. 1910 the Cumberland Ry. & Coal Co., owning coal — near 
Glace Bay, N.S., and road from Springfield Jct. to Parrebore. N.S., 32 m., 
was acquired. See V. 91, p. 1772, 1632, 1576; V. 92, p. 


STOCK.—Common, $50,000,000 auth.; outstanding al 31 1915, 


37 097,700, of which $5, 600,600 held by constituent cos.; par, $100. 
ividends on common, July 1911 to Jan. isis. 4% yearly Q% ¢ -J.). In 
April 1914 the dividend was omitted. V. 98, p. 76 1330. 


The stockholders on Jan. 15 1y¥12 casneatael an issue of 317, Bio! p90 6% 
pref. shares, of which $7,000,000 were issued in exchange for $3,500 


each of 6% income bonds of a an Iron & Steel and Dominion Coal | 


cos., to finance development. - 122, 126; V. 93, P. 1467; V. 94, B- 
210. 282, 1188, 1319. Divs. on Vatoal Jorp. pret. ‘paid in full to Aug 1915. 
NOTES.—The 5-year 6% notes dated D 1 1913 (£1,000,000 auth. 
issue) are secured under a trust deed to the National Trust Co. of Canada 
by £734,000 Dominion [ron & Steel Co. 5% consols and Aah 000 Cumber- 
land Ry. & Coal Co. Ist 5s. The remaining £300,000 may be issued against 
deposit of £220,600 Dom. Iron & Steel 5s and £179 400 ¢ umb. Ry. & Coal 
lst M. bonds, or atper the Me eer of £308,000 of present issue, without 
further security. 97, 1586, 1429. Employees’ 6% debentures out- 
standing March 31. i915, 558. 669. The $1,500,000 5% debentures due 
Nov. 1 1915, it is stated, will be ry at maturity. Vv. iot, . 848, 1192. 
REPORT .—For year ending r. 31 1915 wasin V. 100, p. 2007, show- 
ing: Net earnings combined orepertien, $3,571,058; less reauiar provision 
for =e funds, exhaustion of minerals and depreciation, $920,093; int 
on bonds and loans, $1,651,522; proportion of discount on bonds and notes 
sold, $144,186; pref. ‘divs. $630,000; deficit, $225,256. Total wos. 
Dec. 31 1914, $2,577,717. Pres., J. H. Plummer. Torento, Can.—(V. 9 
p. 1454; V. 100, p. 233, 1921, 2007; V. 101, p. 848, 1192 
Dominion Coal Co., Ltd.—ORGANIZATION ,—Incorporated in 1893. 
Pref. is entitled to 115% ® out of assets ahead of common in dissolution. 
Cutpes ! for year ending Mch. 31 1915, 4,550,512 tons, against 5,047,683 


in 191 Bonds (Roval Trust Co.. Montreal. trustee) see V. 80, p. 148) 
1732; V. 88. Pp. 1562, 1624; V. 89, p. 106. Coal 6% debs., $3,500, 000; see 
Dom. Steel Corp. above. Pres., . H. Plummer. —(V. 100, p. 1513.) 


Dominion Iron & Steel Co. — Works at Sydney, Cape Breton; dally ca- 
Biter i 1,000 tons of steel. Owns four blast furnaces, open-hearth plant, 
illet mill, blooming mill, rod mill with capacity of 250 tons daily, &c. See 

. 79, p. 2203. Rail mill, 700 tons Cally ca tp prone capacity. 


00,000 tons of aT steel per annum. p 1 he P; 1549; 
v a a 1433; V. 94, p. 1319: he seml- 
ann. die. on pref. stock’ due Oct. 1 1914 was A, Pola Pp. ‘973. 1054. 


n, Ohio, Oshkosh, Wis. Os- | 


| all the properties of the E. I. 








DULUTH EDISON ELECTRIC co. fern nin tne cots 
in Minnesota in 1906 as successor of the Duluth General Electric Co. Has 
inlimited franchise and 10-year contract with Great Northern Power Co. 
*xpiring July 1917 to provide power on advantageous terms. V. 82, p. 572. 
DIVIDENDS.—On pref., 14% quar., July 1906 to Oct 1915, incl. 


BONDS.—Of the bonds ($2,000,000 authorized issue), the unissued 
$647 ,00) are issuable for 80% of cash cost of additions and improvements, 
provided for 12 months preceding net earnings shall have been twice the 
interest charges, including the additional bonds. See V. 82, p. 572. 


EARNINGS.—Statement for Pt fe ending April 30 1915, with bal. sheet 
of April 30 1915, in V. showed: Gross, $510,713; net, $188,929; 


ingerens. $67 ,650; sink. Wad. $2 $25,000; pref. div. (6%), $69,000; bal., sur., 


Pres., W. Hartman; Sec., C. E. Van Bergen; Treas., F. Hartman, 
Duluth, tiny: Bhat S.Z Mitchell: Asst Sec. and Treas., A E Smith, 
71 B’way, N. Y.—(V. 92, p. 1568; V. 93, p. 1326; V. 101, p. 50, 133.) 


E. I. DU PONT DE NEMOURS & CO. (of Dela.)—Incorporated in 
Delaware on Sept. 8 1915 and an Oct. 1 1915 succeeded to the ownershi 
du Pont de Nemours Powder Co. of 
(per plan in V. 101, p. 616, 696, 848), with no ghenee in the management, 
and without creation of bonded debt or fixed ch arges 

canttetastien. —The authorized capital stock is $240, 000 ,000 in shares of 
$100 each, viz., (a) $150.000,000 6% cumulative non- voting debenture 
stock, or $10,000,000 6% cumulative voting debenture stock, (c) $80,000, 
000 common s The purchase price of the properties under the afore- 
said plan was $120 000, 000, whereof $1,484,100 was payable in cash and the 
remainder in stock of the new company, namely a sel ,700 debenture 
stock (voting and non-voting combined) and $58,854,200 common stock, 
the only amounts to be issued at present. What fe Fn of the debenture 
stock will be issued as vot stock ees on the acceptance of the option 
extended to the holders of the oli pref. shares; any voting debenture stock 
so issued will be pace: web nhs at holders’ option p rior to Apr. 25 1916 for 
non-voting debenture stock on basis of $100 of the latter for $83 1-3 of the 
vorng debenture stock. V. ior. p. 616, 848, 1275. 

ts of Debenture Stock .— Except as to Soeles powers the rights of both 
acbentare stocks will be identical. All debenture shares will bear cumula- 
tive dividends of 6% p. a., may be called for payment at $125 per share, 
and have preference as to assets for both principal and accumulated divi- 
dends. oO mortgage or other specific lien may be placed upon any of the 
roperty without the consent of 75% of the total debenture stock outstand- 
ng, but this does not apply to purchase money mortgages or liens upon 
property purchased, or collateral loaus for cash advances in the ordinary 
course of business, provided they do not run more than three years. The 
voting deb. stock will have equal voting rights with the common stock. 

The non-voting deb. stock has no voting paves except that (a) in 
case of default for 6 mos. in the payment of aay c dividend thereon, the voting 
and non-voting debenture s holders will have the sole right of voting 
until the company shall pay all accrued dividends on said debenture stock; 
and (b) in case of the net earnings in any cal. year amounting to less than 9%, 
on the debenture oe then the debenture stockholders of both classes w ii 
have equal voting r hts with the common until the net earnings for some 
future year equal oor on the debenture stock. V. 101, p. 616, 848,1275. 


OFFICE ~ .-—President and Chairman of — nb Pierre 8S. du Pont; yeep 
Prisidents, H. M. Barksdale (not a director) G. Buckner, Frank L 
Connable, Alfred I. du Pont, [renee du Pont, Witiiani du Pont, J. A. Has- 
kell and Charles L. Patterson; Secretary, Alexis I. du Pont: Treasurer, 
John J. Raskob. 


DIRECTORS.—The aforesaid officers (except V.-Pres. Barksdale) and 
Henry Belin Jr., H. F. Brown, R. R. M. C enter, be! os ow Coyne, 
A. Felix du Pont, Eugene E. du 6 Francis I. du Pont, du Pont, 
Lammot du Pont, H. G. Haskell, J P. Laffey. —(V.101,p. $43, *373.) 


E. |. DU PONT DE NEMOURS POWDER 9. “Ta ae _ 
Incorporated in N. J. May 1 3. ° B- 38 .* 92, p. 1704; 94, 
p. 1386, 1629, 1698; V. 95. p. i tis 969: o7- 1901. The Wy Pont 
Securities Co. was incorporated in’ Delaware on Mareh 1 p928 with $10,000,- 
000 authorized stock to take over the holdings of Gen. T. C. du Pont, pur- 
chased by persons identified with the management. V. 100: 815, 904. 

As of Oct. 1 1915 all the assets of the company were transferred to E. I. 
du Pont de Nemours & Co.(of Dela.)—(see above) at a price of $120 ,000,000, 
out of which provision was made for the retirement of all the outstanding 
stock and bonds except the $29,427,100 common stock which is to be left 
outstanding. Holders of the common stock of record Sept. 30 1915 (V. 101, 
p. 1016) received a 200% dividend in the common stock of the new com- 
pany and for the future are assured regular dividends at the rate of 6% 
on their old common by the setting aside out of the purchase price of $59": - 
427 ,000 of the new 6% debenture stock as a fund, the dividends on which 
(there being no Gutsmnding | liabilities) will just equal the 6% on the old 
common. (See V P; 848, 696, 616. 

+ ae pareaee price Ors 20, 000, 000 included (1) $1,484,100 cash; (2) $59,- 
661,700 debenture stock at par; (3) $58,854,200 common stock at par. 


Treawaens of Outstandin p Rocur sites Other than Common Stock | ga eae 

(a) T 1,230,000 old 5% Yon be called 1 for E peganeee at 105 

(b) The holders of the $14,166,000 4 (interest J. & D.; due 
June 1 1936, but callable at it05 are oO booed in oe therefor 6% 
non-voting debenture stock of the co. at par. See V. 101, 373. 

(c) The holders of 5% 7 eee stock ($16,068, 600) ore offered (sub- 
ject to withdrawal Dec. 915) the opportunity to accept for each $100 
share — (1) $100 cf cum. non-voti debenture stock, resulting in a 
20% increase in annual income, or (2) $ 1-3 6% cum. voting debenture 
stock with the privilege to the holder of exchanging the latter at any time 
prior to April 25 1916 for $100 non-voting debenture stock for each $83 1-3 
of voting debenture stock. See V. 101, p. 1016, 1275. 


DIVIDENDS— o)\ 04. '05. '06. a - ‘09. '10-"12. °13. °14. ‘15. 
= common........(%)| 4% 3% 6% 7 yrly 7%412 yrly 8 _ 8 Below 
In 1915 on common, M 


arch, 2% and 1% extra; June, 2% and 2% extra 
ond oF. in Atlas Powder Co. pref. stock; Sept., 2% and 8% extra. Vv. 100, 
p 


REPORT.—Report for cal. year 1914, in V. 100, p. 808, 814. 
Calendar Gross Net Applica- Pro. 7 Gammen Balance, 

Year Earnings. ble to Divs. (5% Divtdend. Surovlus 
1914..... $25,179,948 $4,991,322 $803, *130 (8)$2,351,768 $1,836, 13% 
ee 26,675,008 4.527.451 803.428 (8)2,351,768 1,372,25. 


Main office, Wilmington, Del.—(V. 101, p. 848, 1016, 1275, 1373. s 



































152 INDUSTRIAL STOCKS AND BONDS [Vou. 101. 
MISCELLANEOUS COMPANIES Date P Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Duluth Edison Elec—Com stk $1,000,000 auth (V 86, p 1533); ---- $100! $500 Bes. semeien..oemt (4 405 dos ice te. 
Pref stock $1,250,000 (auth p & d) 6% cum red 120__-___- shen 100} 1,150,000'6 in 1915 Oct 11915 1%/Guaranty Tr, N Y; & Bos 
First mtge $2.000,000 gold red 105 sinking fund __OBx| 1906 1,000) 1.353! | 5¢ iM & S/Mch 11931 Old Colony Trust Co, Bos 
(Ey iy du Pont de! Nemours & Co—Com stock $80,000,000--.| ---- PR RE psa be ae Pe Dene i mpeendraetete 
ture stoc k 6% cum voting $10, 5 |) eerepree ee aidan 100) 59,661,700) - . i leaaedacath iE Oe SEG 6d cate taehohecadewke 
do do non-voting $150,000,000{ 
(E D du Pont de Nemours Pe waer—Com stock ($35,000,000)| -.-- 100} 29,427,100 See text}|Q—M 15/See text Checks mailed 
Preferred (p & d) stock 5% cumulative (see text)......-- aint 100; See text 5in19i15) Q—J /|Oct 25°15 1% do 
Bonds (not M) $16,000,000 g red at 110; - V 95, p 969_x) 1906 1,000} 14,166.000 4%e\J & D\Junel 1936 Guaranty Trust Co, N Y 
Bonds (Ist M & coll oe) gale ron red 108 sink fund (text) - Mpx; 1909 1,000; 1,230,000 5¢ |\J & J\July 1 1922 Metropolitan Tr Co, N Y 
du Pont Bidg Corp Ist 000 g int gu red 110_-xc*| 1910 1,000; 1,400,000 os ae ee | Ee: is Sec peds eae ee 
Eastn Ohio Gas Co— Ist M $25, 000. ei gsfcall 105_..N.xc*&r| 1909 1,000; 18,590,000 56¢e¢ |JI & J\July 1 1939 New York Trust Co, N Y 
stman Kodak Common 5 stock $25.000,000_-.---."__..- émes 100! 19,532,800|See text g-3 See text Rochester, N Y & Lond 
rred ( d) 000,000 6% cumulative__....--.- awd 100; 6,165.7 6 J |Oct 11915 1% do do 
Edison Electric illum Co. Boston—Stock (bonds, see text)__| ___- 100} See text 191n1015 Q—F |Nov1 1915 3%|By check 
Edison Electric Illuminating—See Kings County Electric Lig|ht & Pilower and; Consolidatied Gas Cio of New! York 
Ba as Stwage Battery—Stock ($137,500 Is preferred (text)| ___- 100} 16.264.400/4 in 1915, Q—J_ [Oct 11915 1%|Checks matied 
1k Horn Fuel Co—Ist M convg notes red 105 seetext G.xc*| 1913 | 500 &c +970,000) 5g \M & N|May 11918 Guaranty Trust Co, NY 
Emerson-Brantingham ommon stock $30,000,000_..-| ---- 1. ih cae ace hlak aeihienenubaveuside 
Preferred stock (p & d) 7% cum red 115 (text).-.----..- eee 100) 12,170:500\See text) Q—F |Aug i 1914 1 %/|Checks mailed 
Empire Steel & lron—Preferred (p & d) stock 6% cum-_-_.- Bae 100} 2,500,000/See text\I & J Jon 11913 2% do 
E uitable Puminato Gas Light Co of Phila—Com. stock. Ea Sees - 3,125,000'6 In 1914) Dec /|Dec15 1914 6% do 
pref :. % (divs paid re - 9 Of, Se eee ee 3,125,000/6 in 1914\J & D\June15 1915 3 do 
Fist pa Dold red 105 for tario nd of $124 000: early| 1898 1,000; 4.489.000 5¢ |J & JiJan 11928 New York Trust Co, N ¥ 
Erie & bmp Transo—lIst M $ ,000 we (text).GP.xc*| 1905 1,000} 1,500,000 4 4 J & dJiJan 1 1925 Treasurer’s Office, P 
Eureka Pi pe Line—Stock $5, 000.0 RAD epdenwenanh ila is 100| 5,000,000 24 in '15\|See text|Nov 1°15 6% |Checks mailed 
Fairmont Coal Co—See Consolidation Coal Co 
Federal Mining £ Jr mon stock $10,000,000- dan 100! 6,000,000\See text} Q—J /|Jan 15 1909 1 %/|Checks mailed 
Preferred (p & d) 7% cumulative $20,000,000 authorized) ___- 100) 12,000,000\See text; Q—M (Sept 15 ‘151 do 























EAST OHIO GAS CO.—ORGANIZATION.—Incorporated in Ohio in 
1910 Sas ott taamaee of the original East Ohio (natural) Gas Co. and the two 
as companies in Cleveland known as the Cleveland Gas Light 

& Coke Co. (estab. 1846) and the People’s Gas Lt. Co. (estab. 1868). Owns 
about 2,000 miles of distributing pipes, supplying gas exclusively to a popu- 
lation of upwards of 1,000,000 people in Cleveland and 31 other cities and 
wwas: also owns 403 miles of pipe lines, conveying natural gas from West 


wf the distributin ~ tage oth 2“ the above-mentioned municipalities. 
In ov. 1912 purchased + Mohican Oil & Gas Co. and 
was auth to construct a new 


supply t, pe re ay the Ohio Te to Cleve- 
land to carry gas needed from West 95, p. 1334; V. 96, p.421. 


STOCK.—$10,000,000 7% cum. p noe and $10,000, 000 A stock: 
Stock is weeny owned by former Standard Oil Co. interests. - 90, p- 
375, 629; V. 92, p. 661; V. 101, p. 2170. 

BONDS. —The entire issue of bonds may be redeemed on any int. day at 
105 and accrued int., and the company covenants to pay to the trustee on or 
before Oct 15 of each year, beginning in 1911, the sum of $500,000 for retire- 
ment of bonds at not to exceed 105 and int. The $5,000,000 bonds un- 
issued are reserved for only 80% of the cost of permanent improvements and 
extensions, but only when the net earnings show 1 % times the bond interest, 


inclu interest on bonds then applied for. V. 92, p. 661. In Nov. 1912 
oes putmersey bo to issue $5. 000,000 additional bonds to purchase Akron 
Mohican and for improvements and new > amount out, 
313,500,000 31 #000. 000 additional being in treasury). e Akron curm- 
pees pee 96 000 58 due Oct. 1 1947 V. 66, p. 234) and 396-360 deb. 5s 
ue 1921. V. 95, p. 682, 969, 1 - 96, p. 364, 421; V. 97, p. 1118. 
EARNINGS.—For pat 1913, gross. $9,391,173; net, $3,136,862, 
bond =. $793,276; pref $700 bal., sur., $1,643,586. ‘In 1912: 
gross, $8,486,670; net, $2,842,505 


DIRECTORS. —A. 4 Bedford, M. B. Daly (Pres.), Caleb E. Gowen. 
F. Enslow, J. W. Crawford, H. V. Shulters (Sec.-Treas.), H: 
Tolles. Office, Gloveland, O.—(V.'96, p. 421, 1118; V. 101, p. 2176.) 


EASTMAN KODAK CO. (OF NEW JERSEY) .—ORGANIZATION .—In 
aneted in New Jersey Oct. 24 1 as an amalgamation per plan V. 73, 
of various o Y eee i eat of which i owns practically the 

See a 6 25; 1207; V. 69, p. 387; V. 75, abr. 735, ot Vv 77, 

3, 300 rs 1225: 5; application to list, V. 80. p. p. 1728: 

p08 1. ¥° 9 540. The lower Federal Gcurt on i? 24 held in 

the Govt. suit a +: co. ned violated ad Sherman % et ey Law. 
- 101, p. 696; V. 96, p. 1705; V 


. 97, p. 731; V Y -.2% 91676: V . 100, p. 1755. 
Pack Bist ited March 1914. V. 98, p- , 1002, 1159. 


Extra Dindende on Common Stock ain atte ~ 10% per an.,2%% Q.-J.). 
Y 1906 1907 1908 1909 1916 - 1913 1914 1915 
A 10 15 2 early low 
arch, 10% jAveil, Oe oe: June. 5%; July, 


2%%: Sept., 5%; Oct., 2 : Nov 
eport or cal. year 191 $36 100, p "1344, showed: Net profits, $11,313,- 
9.942; fhiv: on com. y 8%}: 5,859,840; aes 


O13; div. . jest (6 %), $3 
» $5,083 Senne Eastman; Ist Treas., Henry 
oe iice, Rochester, N. Y.—(V. 101, p. 291, 530, 696, ”'1275.) 


Serene 
EDISON ELECTRIC ILLUMINATING CO. OF BOSTON.—ORGANT- 
wat ION. Toe Does entire Cte it business of city. 
V. 81, p. 157; V §, bP. Aba, V. 8S. p. 1132; V . 94, p. 1190; V. 95, p. 422. 
STOCK .—Stockholders on Feb. 24 1915 authorized an increase of $2,- 
048,000 in capital stock for extensions and improvements, the new stock 
being offered to shareholders pro rata at 215, reeves $115 May 3 1915 and 
$100 Aug. 2 1915. V. 100, p. 645, 736, 
DIVS. 1902 to’06. 1907 to 1909. 1910. 1911 to $014. 1915. 
Since 1901_.f10% y’rly. 10% y'ly&1% extra.11% 12 yearly. 12, 


BONDS.—Bonds are $1,250,000 1st consol. gold 5° (int. M. & S.) due 


Extra Per _ 
Extra payments in 1915, 


Sept. ‘a! 1924,and $137 000 Woburn L a, Heat & Power Co. 6s due 1918 
int. & O. at Mercantile oston; cou on notes, $36 ,000. 
Real coe mtges, &c., notes, June 30 1915, $1 815.0 ; unsecured notes, 
$2,440,000. . 83, Dp. "1101; ‘V. 84, p. 934; V. 95, p. 1125. 

REPORT —Report for year yy ‘ty 4 1915 in tines cy PA 30. 

Year— Gro Net &Tazres. Div.(12 Sur. 
1914-15__$7, 429, 124 $4, 003 .292$118, 909 Si 214,925 $2,457, 144° $449" 102 
1913-14... 7,008,288 3.855.017 57,134 Ma. oa nag 2,252,319 474,504 

OFFICERS.—Pres., Charles L. Edgar; Cummins. Office. 


70 State St., Boston, Mass.—(V. 100, p- +36. Tr." Vv. Kol, p. 848, 1192.) 


ELECTRIC STORAGE BATTERY.—Incorp. in 1888 in New Jersey 
ows basic patents for storage batteries. (V. 69, p. 76, 850; V. 92, p. 191.) 
STOCK, &c.—Stock authorized, $18,000,000; outstanding, pref., 1% 
cum., $137,500; convertible into com. stock, share for share; com. . $16, - 
111, 925: bar of De 10) 0 1607, 5% 1% = ene om and pref. share 
equally n com oO % yearly; »3%%; 1909, 3%; 191 
to Oct. 1915, 4% (Q.-J : cba 
EARNINGS statement for calendar year 1 1914, V. 100, p. 1505, showed: 
Net income, $1,103,238: divs. paid, $649.9 bal., our., Ba5o a4: cool 
sur., Dec. 1914, $3,690,068. Pres., Wiectert Lloyd: Sec. an Treas. 
Walter G. MSR, Philadelphia. Office, Allegheny Ave. and 19th St., 
Phila.—(V. 98, p. 526, 915, 998; V. 100, p. 983, 1505.) 


ELK HORN FUEL CO.—See pages 179. 
EMERSON-BRANTINGHAM CO.—See page 179. 


EMPIRE STEEL & IRON CO.—Incorp. in N.J.in 1899. V. 68, p. 524. 
1 


Common stock, $1,254,770. V.85,p. 1211. eens. see table. 
gy Be @. 3. (04 te for te 5 18 Y. 1d. "12. 1918. 
n pre 3 WV yrly 
Accumulated dividends july 1 1915, about 47% 0 Jan., 2 
Pres., Leonard Peckitt, Catasauqua; Pa.; Sec. and Treas., J. S. Stillman 


Catasauqua, Pa. N. Y. office, 30 Church St.—(V. 96, p. 176 5.) 


EQUITABLE GAS LIGHT (OF N. Y,)—See Consol. Gas Co. 


UITABLE ILLUMINATING GAS LIGHT CO OF PHI 
—Oreanioed in 1898 by United Gas Improvement Co., which owns majority | 


f the stock, to operate a works leased from city until Dec. 3 

terms in V. 84, p. 1304; V. 84, p. 1370; V. 66, p. 436. ‘ are 
BIvEn ape. — 1898. 1899. 1900. 1901 to _ 1914. 

Common (%) -.-------------- 4 6 6 6 6 
Sinking fund ¢o retire stock in 1928.—(V. 96, p. 364, 586)” 


ERIE & WESTERN TRANSPORTATION CO.—See page 179 
EUREKA PIPE LINE CO.—See page 179. 








FEDERAL MINING & SMELTING CO.—ORGANIZATION .—Incor- 
porated under laws of Delaware June 25 1993. Owns silv erieng mines tn 
Coeur d'Alene district, Idaho. V. 93, p. 733; V. 96, p. 1086; V. 97, p. 1424. 
In 1905 Amer. Smelters Securities Co. (Aree Smelting & Refining oe ) 


acquired spe gg gna ge 93, p. 1728; V. 99, p. 
DIvVs.— °04. ’05. °06. °07. ’08. "09. °10. "11. °12. °13. °14. 1915. _ 

Com., incl. ex.{ 4% 10" 17 14% el ee ee ee ae ee 

Pref. (7 %cum.) n fu Dec. 1911——— § 6 51, 1: 1 ~ 





In 1914, Mar. and June, 134%: Sept. and Dec., 
REPORT FOR YEAR ENDING Dec. 31 1914, in °v. 100, p. 1255. 


Calendar Value of Net a General Preferred Balance, 
Year— Products. Profit. ncome. Ex ap ,&c. Dividends. Surplus. 

CS $2,200,778 $189, 093 $702. 463 $94,663 (5)$599,305 $197,588 

pi 3,248,407 419,933 _ 644,133 91,627 (6) 719 y's = ,273 
Net earnings for 6 mos. ending June 30 1915, $242,434. V.1 . 373. 
Chairman, Francis H. Brownell; Pres., Harry L. 


AB 9g a 
Hall; Sec., Wm. J. Hall.—(V. 99, p. 541; V. 100. p. i255: V. 101, Dp. 373.) 


FEDERAL SUGAR REFINING CO.—Incorporated in New Jersey June 19 
1902; “ee aie in New York May 3 1907. V. 84, p. 1117. Plant at 
Operations begun Aug. 1 1904: capacity 7,500 barrels a 

day. See V. 84, . 74, p. 1358. Pref. stock is subject 

to call at 125 and Comvertiinls into com. stock at par. Pgh “ me stock 
ae 7 to Oct. 1913, 5% yearly (Q.-J.); none since. V. S. p18 

No recent annual report. gat ort for 17 mos. ending uly a1 1911, in 

. 93, p. 466, showed: Net, ,110; deprec., $34,154; eH Mad ® (9%) 


$390, 052; bai., sur., $501, Hy te Status April 1913, V. 96, 

Coaus A. Spreckels: \ V.-Ps., ¥y memes ‘ Mackay and ». ‘e, Cook 
Treas., Platt. Office, 91 Wall S > ns 
(Vv. ob 1036: ve 8 > ies, * 130: By. 99, p. 1054, 1370; V “01, Pp. Nor 


GALENA SIGNAL OIL CO.—See page 179. 


GENERAL ASPHALT CO.—ORGANIZATION.—Incorp. in N. J. 
vei 19 1903 as successor of the Nat. Asphalt Co. ‘PEP plan V. 75, p. 188: 
AD ay V.79. p. 101, 2586: <. SS. p. S308: . 1208. 


OCK.—As to right of conversion, call, 
p. 137. Common outstanding, $9. 861, “000: . 8ee 
DP DIVIDENDS — 1906. 1907. 1908. ae to joi4. 
On preferred 4 2 © yeas “130. aie. 
Also on accumulations, 1910, 1% cash and in = 911 eg Fae4 div. 
warrants ($1.116.500) in full for accum. divs.. conv. into br 4 bmg debs 
called at par Sept. 11915. V.92,p.121; V. 90, p. 449; V. 100, p. 815. 
DEBENTURES.—In March 1915 sold $2,000,000 yA ear 6% deben- 
tures to retire $862,000 Barber Asphalt Paving 6 % debs. Apri 1 1915, and 
$1,116,900 5% debs., the latter to be paid when called Sept. 1 1915, es 
any time previous at par and accrued int. Sinking fund o “7 least 10% of 
aed earnings to ———— 4. retire ne Cee. which bt become due at once 
Sg p ease a on any of the property of com or subsidi- 
. 815, Rid 1352, 1670. ” ited 
a, of sub mpanies: $1,228,990 New Trinidad Lake Asphalt 
deb. 6s, due Jan. rm 930; collateral loans Jan. 31 1915, $189,500; m 
payable and ars rents, $135, An nS 993; V. 71, p. 555; 9, 
04; see 7900: 
1669, 


securities owned, ¥e ses Ds 
REPORT.—Report for goer Bis. April 30 1915, in V. 100, 

showed results for year eading Jan. 31 1915. Total gross income, sto 797,- 

704; ae —— $1,146,365; int., taxes, bad deb $835,665, profit, 


see V. 79,’ p. 2586; V. 92; 
table. 


ebts, &c., 


$310 cess cost of maintaining pavements, $147,664; div. on pref. 
a as 2 705: balance, deficit. $389,669. “ 
—Pres. 's Ces py W. Sewall; V.-P., Avery Andrews, 
vom. oo Mticinson: 'S L. Rake. Office, Land Title Biae Phila- 
delphia.—(V. 100, p. 1171, * tis0; 1596, 1669; V. 101, p. 1095.) 


GENE Al BAKING CoO., NEW YORK.—ORGANIZATION -—In- 
corp. ate in 1911 to unite the neping bs hesteens of 20 cogecens 
(located in is AK cities), notably J & Co. 
and Geo. G. Fox Co., Boston; Fleischmann’s Vienna ‘Model bake Inc., 
N. Y. City; ©. Martens Co., Inc., geteay City; Weber Baking Co. kery. Ine.. 
N. J.: Collins Baking Co., Buffalo, Morton Baking & Mfg. Co., Detroit. 

DIVIDENDS.—On pret: In 1912, 5% %; 1913 to 1915, 4%. Overdue 


on pref., Oct. 1915, 1 
Controls Kolb Bakery ¢ Ae aranteeing dividends on its $2,000,000 7% 
d on $2,000.000 5% bonds. V. 94, p. 211. 


pref. stock and int. and sink. 

BON DS.—Authorized san, ¢ om, m ig ,000 000, of which $1,200,000 re- 
served for future extensions. Pp. 232. ‘Of the $3. 700,000 issued 
$400,000 were deposited as m Ast for a like amount of 5% secured gold 
notes paid at maturity March | 1915, $264, wr ex held in the treasury 
and $136,000 canceled by sinking fund. ‘ 

REPORT .— Report for year ending Dec. 31 1914 in V. 100, 898, 
showed net income, $891,717; bond, &c., int., $215,927; reserve vor de- 
— $213,730; prop. org. exp., $16,640; pref. div. (4%), $237,000; 


. Collins; Sec., F. H. Frazier; Treas.,G. E. Fawcett. Office, 
30 Church at: N. Y.—(V. 98, p. 697; V. 100. p. "645, 898.) 


GENERAL CHEMICAL CO.—ORGANIZATION, ft —Inco! in 
N. Y.on »- 151 Sy oe © ccnsetantion. z° e; 571; _f% p.1 3; v. 
73. p. 724; V. 89, p. 351, 414; V. 91, p. 656: -?p. ia V. 97, p. 295. 


The Pu RA. of oe Gen. Chemical Co. fs Ontitoente. ad Dec. 31 4 
voted to sell the assets to the General Chemical Co. of N. Y. 
1835; V. 100, p. 57. In 1915 began making baking powder. V. 101. p. "035. 


STOCK.—The stockholders x1 Feb. 18 1915 authorized an increase in 
the common stock from $12,500 Wt common and $15,000,000 pref. to 
$20,000,000 ad each class. V. 100, 401. Outstanding, common, $11,- 
400, “ayy $13,750,000, $1,458, 333 additional being issuable under 
offer to give 7 shares of pref. for 6 shares of pref. of California Co. This 
will increase the pref. stock outstanding to $15,208,333. V. 100, p. 57, 233. 

Divs. ao to ‘02. '03. '06 to ‘09. 1910. ‘11 to 14. 1915. 
Common.%/4yearly. 5 4yearly. 5%. 6 yearly 6 

In March 1910 paid extra on com. 10% in. stock, + Feb. 1912, 5% and 
in Feb. 1913, 52. and in Feb. 1914 and 1915, 5% extra in a with option 


» owe for an equal smount of common stock at par. “4 
p. AF Led V. 95, p. 1334; 100, p. 23 - ae Dawe 
"BAR GS.—For 9 mos. A 5° 30 i915 were in V. 101, 1373. 

9 Mos. rie Net Insur. Depr., oar .Div. wiryr 745% Balance. 
Sept. 30— _ Profits. Reserve. Acct. ,&c. 46%). on lus. 
1918 ss aan titel $4. 058.741 $165,050 $750,000 $681. 374 $514.6 628 $1,946,295 
| ae 2,186,007 60,000 400,000 618,750 488.610 B18. 64 


a eae tt .— Report for year ending Dec. 31 1914, with balance sheet 
g 108. p.395, showed: Net profits, $2,857,898; charged off, $452,508; div 








ref., $825,000; div. on com. (6%) . $651,480: extra di 
ad Fob 1915 $542,870: to profit-sharers, $139,336; bal.. sur.. $246. (5% 73" 


















































OctT., 1915.} INDUSTRIAL STOCKS AND BONDS 153 
} 
MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
eral —Common stock--.---------------- | aes 106; $6.677,200\See text} Q—F |Oct 30 '13, 1|Checks mailed 
ie tg yoo 6% cum red conv (text)-....---- | oa-- 100) 3,322,800/6 in 1915) Q—F |Nov 1'15, 1 do 
Gold a i GR, Bo Wetec cnensactdbessocooceccceecs| 1914 000 719.000 5¢ ra 2 Ol). le oe eee e" 
Galena Signal Oil Co.—Common $12,000,000. --.--------- | -<-- 100} 12,000,000|See text|See text Sept 30 '15, 3% |Checks mailed 
PEE UN 6 chive de seeeeienestees-ane 46s z--s2-2~ | <<-- 100} 2,000,000|/8 in 1914) Q—M /|Sept 30'15, 2% do . 
General Asphalt—Pref (p & d) stk 5% cum (from J’ne 1905) Ja swe 100) 13,140,000)5 in 1914 —M (Sept 1°15, 1%/|Checks from Co's office 
Debentures called at par Sept 1 1915 spues Re | 1911 500| See text 5 M & SSept 11915 Fidelit ty Trust Co, Phila 
do gold red par sink fund__...-....-- P.Kce*! 1915 | 500 &c| 2,000.000 6¢ |A & OApr 11925 Co’s off Philadelphia,Pa 
Gen Baking Co—Common stock ($10,000,000) -2 2272... --- ---- eS Se a Pee range oenie eee 
Preferred (p & d) stock 7% -.-. -- -----------------=----| ---> 100; 5,925,000\4 in 1915} Q Oct 1°151% |Checks mailed 
lst & ref M g red 105 also for sink fd_.._...-...------ G.c*, 1911 | 500 &c} 2,900,000 6¢ |J & DjJunel 1936 Harvey Fisk & Sons, N Y 
Kolb Bakery pref stock divs guar red 110--..------------ - 100; 2,000,000 7 Q—J ct 11915 1% |Harv Sons,N.Y 
do do ist M int and sinking fund guar-.--_---- 1911 1,000} _ 2,000,000 5 J & J Jan 1 1937 ) do 
General Chemical Co—Common stock, $20,0)0,000 auth...) ---- 100} 11,400,902\See text ¢-¥ ec 1 1915 1%/25 Broad St, New York 
ferred (p & d) 6% cumulative, $20,000,000 auth. ---- eee 100) 15,208,333 6 Oct 11915 1% do do 
General Electric—Stock ($105,000, eae a RE ==== 100| 101,503,800|8 in 1915) Q—J 15 |\Oct 15 ‘15 2% |Check from Co’s Office 
ebentures for Sprague stock $2,500,000 g red (text) _.-xc| 1902 | 100 &c| 2,047,000 3%ei\F & AljAugl 1942 Guar Tr Co, N Y; & Bost 
Debentures gold conv red (text); “opt V 98, p 1848)---..--- pe 1907 | 500 &c 11,000 5¢ |J & DiJunel 1917 Farm L & T Co,NY &Bos 
Debentures $60,000,000 g red ed 107 % not conv___Ba,xc*&r*, 1912 | 500 &c| 10, .000 5¢ M & SSept 1 195 N Y, Boston & London 
General _Motors--Common stock 400 000, authorized.---| ---- 100) 16,506,783 textiSee textOet 15 “15 SOG)...<.<. ccecduccccuacs 
& d) 7% cum $ authorized --.-.--- Jiao 100} 14,985,200|7 in 1915\M & N Nov 1'°153%% Checks mailed 
a. "Fount y ASK t. M Py p & i by Penn RR __kr| 1890 1,000} 1,978,000 3% |A & OjAnvr 1 194 Treasurer's Office, Phila 
oldfield Consolidated Mines Co—Stock $50,000,000 auth.--) -.-- §8 35,591,480/See text; Quar (Oct 30 '15, 10c |Checks mailed, 
oodri ch (B F) Co—Common stock $60, 000 === === == =~ cee 1 60,000,000|See text text.|Feb 15 '13, 1% |Checks mailed 
Preferred fag & d) 7% cumulative $30,000,000 NE te Beeps 100| 28,000,000|7 in 1915, Q—J (Oct 1 1915,1 do do 
Goodyear Tire & Rubber mmon stk $25,000,000.--.) ---- 100 7,991,110) See text  & Bae Se) OD eee ap Saree 
anne Canc Rin Seok Poe oeeeaie SSOAOS iy ——-- | 1) GIR BUR LD HELE oO eee Ht, Cues id 
“ae nso n Sme oy ’ 000” -..- :998, | ia ta 8 > Ue Ss 
lst M convertible bonds series A gold red see text_..-xct) 1913 | 100 &c| 3,390,000, 6 M & NMay1 1928 Title Guar & Tr Co 
Great Northern tron Ore Prop—Trust certs 1.500.000 shares) _ . None|t.500 000sh See text'See text Dec 15 ‘15. BNete|32 Nassau St. New Vork 





OFFICERS.—Chairman of the Board, William q. | gar Pres., San- 
ore: | ye -P. -_ See. “hi Nichols L. Morgan; V , Chas. Robinson 
Cente. N. la 


ls Jr. Lg | 
Chairman Exec. Comm. . Nichols Jr., 25 Broad ‘St., 
p. 401, 645, 904, 1352; v. 101, 4 216, 373, 925, 1373.) 
GENERAL ELECTRIC CO.—ORGANIZATION .—Organized under a 
ial charter of New York April 15 1892, and manufactures outfits for 
aes ectric railways and all kinds of electrical supplies. The patent agreement 
made in 4 eee ag we he os er Electric & vy. 8 Co. e€ Bie, 835 April 30 
wil. 2 2 88. a, 1648; - Dp. 1 $ 
v.65, p 1bL Gale Gae”’ Bee V 68. . 70, BS: 088: 
1481; V 83, p. 689. Owns entire esumnen ek of tition Securities 
B. 14 and Elec. Bond & Share Co. 79, p. 1706, 2645; V. 81, p. 510. 
Owns the rigchts for the v 3. ~~ ray covering Curtis steam turbine 
engines. V. 76, p. 1195; V. 77, 82, , ieee. Settlement of 
Government suit, V. 93, D, 
DLVLVDENDs.— 


1024, isd: “A 93, 
1900. Pol. 1902 to Oct 1915. 
. 2  » ae." 


: % 8 yearly (Q.-J.). 
In 1902 distributed 66 ase b stoait, restorin 40% surrendered in 1898, 
and stockholders of record D 31 1912 on Jan. 18 1913 received 30% 


($23 -207 ,000) > repay in part  dividen or reduced in years since 


DEBENTU Riss. —In 1902 $2,047,000 deb. bonds were issued, redeem- 
able to Aug. | 1912 at par and thereafter at 105. V. 75, p. 139. There are 
also $2, 5% debs. outstanding, Epes paws 4 stock at 120. 

The $12,875,000 5% debentures of 1907 wy waves —— x, By 
into stock at par and redeemable at 105. V. 84, p. 1184, 1 +47 
An issue of $60,000,000 debentures was autho: in yas i 1912 ~ 2 provide 
for future requirements, interest not to exceed 5%, of which $10 
have been sold. No mortgage can be made without Cay f securing the 
debentures except purchase money mortgages an oh aes rH ‘reed for 
temporary loans or as indemnity. V. 95, p. 238, is 892, 

The $8,000,000 notes due April 1914 were paid in cash ¥ 138. p. 1075. 


REPORT .—For year ending Dec. 31 1936 in V. 100, p. 1434, 1443. 
Calendar Year— 
$90, $67 ,692$106, 477,439 $89,182. 186 


Income—Sales 








Royalties, int. & disct., sale of securi- 
ee ee eee 2,884,420 3,796,184 5,002,830 
TeGs MSC, 5 ondsjuceocassoaic $93 ,352,112$110,273,623 Sot aoa vos 
Operating expenses and taxes___.... $81,496,729 $96,.207.833 $81,074,192 
Incerest and discount...........-.. 556 1,007 ‘911 2.087 
TIOVERERE, Bib cccccescdansesdnons 8,142,768 8,149,204 6,213,174 
Balance over dividends__........ 145,089 908,675 $6,365,562 


Balance Dec. 31 1914, as above, $3. ab, laa oe 1 surlpus Dec. 31 1914, 


$16,939,820; total surplus Dec. 31 1 $20.0 

DIREOCTORS.—©C. A. Coffin (Oheinnase I i We. Rice Jr. (Pres.), 
Gordon Abbott, Oliver Ames, George P. Gardner, H 3 nson, 
s °. Keeler, Robert Treat Paine 2d, Marsden J. Perry ward Prosser 


Schoonmaker, Charles Steele, B. E. Sunny, M. F. Westover and 
Pinilip Stockton, 30 Church St.—(V. 100, p. 2013; V. 101, p. 216, 1192.) 


GENERAL MOTORS CO.—Inco . Se t. 16 1908 in New Jersey and 
hy Buick Motor Co., Flint, Mich.; Olds Motor ov Sass’ Lansing, &c. 
751, 824; V. 89, D. 228, 1515, 1666; V. 91, 948; Vv. 95, p. 1060. 

STOCK .— Authorized, $40, 000.000 common and B50, 000,000 7% cum.; 
par $100. Outstanding "Aug. 1915, ees. $16,506,783, and pref., $14.- 
985.200; also $3,367 .247 ommen an G 33.058 200 pref. in treasury of parent 
co. Voting trust expired Oct. 1 191 V. 101, p. 926, 1095. See Spoil 


cation to list, V. 93, p. 413. 
DIVIDENDS.—On com., 150% “zo in 1909; Oct. 15 1915, 50%, 
quarterly dividends to be inaugurated b he new board to be chosen Nov. 
161915. SeeV.101,p.925. Onpref 1909 to Nov. 1915,7%p.a 
FIRST LIEN NOTES.—The first recat gold notes of 1910($20, Uvuv, 000). 
of which $15,000,000 were sold. are secured by $13,300,000 Ist M. 6% 
5-year notes of the General Motors Co. of Mich. (part of an auth. Issue of 
$20,000,000), all of whose stock is owned, and thus upon the properties 
of all the subsidiaries merged therein, &c. Net quick assets must never 
re Isss than 133 1-3% of outstanding notes. Redeemable at 102 % on a ny 
interest day as a whole or by a sinking ~—_ of $1,500,000 in 1911 and 191 
and $2, ,000 in at J oad 191s last ent anticipated, ,000 
having been reared. 91.p- 9% Bye “7 8, 1387, 1576; V. 98, ’D. 1540, 
application to list, The 852,000 beet were paid at matur- 
ity Oct. 1 1915. v. 08. wisi t 1361, VV. 101, p. 1023. 
EARNINGS. —Report for year ending July 3P ‘1915 in V. jo}. By 920, 
1023, showed company’s proportion of profits of sub.cos., $14,794,190; Int. 
on first lien notes, $336,387, pref. div., $1,048.964; bal., sur. $13, 408.839. 


1914, after setting aside $200, Page to redeem pref. stock, $3.171,909. New 
rofits, after deprec’n, &c., for 6 mos. ending June 36 1915, were about 
,000 ,000 against $2, 651 ‘ore in 1914; te divs., $980,500; bal., sur., 

$3,020, 000" 373. 


nat . G. Work; Sec., ond: 


OFFICERS.—Pres., Treas., 
Means. Office, Akron, wv. 100, p. Joa: v. {orp p. “216, 373, i095.) 


GOODYEAR TIRE & RUBBER CO.—See page 179. 

GRANBY CONSOL. MIN. SMELT. & POW. Co.—See page 179. 

GREAT LAKES TOWING CO.—See 180. 

GREAT NORTHERN IRON ORE PROPERTIES, —The U. S. Steel in- 
terests elected to terminate on 1915 their lease (made Oct. I 
1906) of the -~ of the ore lands = : royalty t basis of $1 65 per ton standard 
ore with 3.4c. per ton increase each year he trustees are Louls W. Hill 
James N. Hill, P Walter J. Hill and E. T. Nichols. The 1,500,000 shares of 
beneficial interest in the trust equal to the number of shares of stock held 
were issued Dec. 1906 to enw av oe ae. Properties, royal- 


ties received. &c., see V. + BP V.99, p. 1751. t div. on ore ctfs., 
$1 per share, paid 8 tei Nia: 16 1 Os, $1; 8¢ ee iS 1500" $1; Mar. 
15, Sept. and Dec. 


1910, and Mar. 16 1911, Dec. 19 
Dec. 22 1914 and ety 15 1915, 50c. each. Repo rt for year ending Dec. 31 
1914, V. 100, p. 9.—(V. 99, p. 1531, 1751; V. 100, p. 1589.) 

GREAT WESTERN POWER CO.—ORGANIZATION .—Incorporated in 
California Se 16 1906 and owns (1) at Big Bend (La Plumas), Cal., 18 
miles above Sevlina, and 169 miles northeast of Oakland a hydro-electric 
plant with a total capacity of 55,000 (electrical) h. p., its power being 
transmitted to Oakland over two circuits to sub-stations at Sacra- 
oe Seige ten. Antioch, Cowell and Oakland, each sub, -oceee supplying 

within a radius of A miles. (2) A reservoir at B gM oove 
which qnould, it is stated, make pomavle a development of 500 ,000 h. p. 
(compare V. 92, p. 1438; Vv. RAR eC 

Also owns (a) the $5,000 Pa. stock of the Bye Electric 
Generating Co., which as erected at Oakland for em service a steam 
power plant, oapacity 15.0 15,000 electric h. p.; and (b) in 911 a a Dp. 1438) 
coagulated all of 000,000 stock of the City Electric Co. of San Fran- 
cisco, with a steam power plant of 28.000 electrical h. p. Anne D ~ty 

In June 1915 it was arranged to transfer the es of the United Light 
& Power Co. (of Cal.) and subsidiary companies to a new com y to be 
known as the Consolidated Electric Co. he Great Western ener Co, 
under the plan owns all of the stock and guarantees prin. and int., an au- 

thorized issue of $2,500,000 40-year 5% gold bonds. $243,000 may, how- 
by be reserved to retire an equal amount of underlying Ist M. bonds 
¥ the Consumers’ Light & Power and Central of Oakland companies. 

- 100, p. 738, 1843, 2 13: V. 101, p. 50, 696. 


‘oaeuan. —The entire $27, sm ,000 ca ey stock is owned by the 

Western Power Corporation of N. a holding company inco ated in 

N. Y. on June 5 1915 as yay tt Yt Western Power Co. of J., with 

$7, 080,000 pref. stock (p. & d.) 6% cum. from Jan. 1 1915 (par $100) and 

146, 700 shares ¢ common stock tue) er D ew - 99, p. 204; 

98, p. 1540: V. 99, p. 1218; 647, 2015r—Has’ outstanding 

3 0060, Coll. Trost 6% 2-year notes ae Mar. 1 1917, but redeemable 
on 90 days’ — oat 100%. V. 100, p. 1354 

Ds.—1 - 5% Wands, c+ $25,000,000. Certified , $23. 161,- 

no ws.» pledged unde under mtge of California E Electric 

reat Western 


$849,000; 

000. in hands r 4 ‘“ public (Vv. oo 1283) 
$20 On March’ 12 1913 authority was given to issue $1.411,000 
additional bonds for oxtee one oe aware of which $1 an ioe, +> and 
May 1914. V. 96, 9, 865; V p. 1540, soes. The $5,000,000 co 

mon stock of Galttonnio | Electric AA. Go. is deposited under eee | Ist 
M.., and all the $5,000,000 soem of 39. Elec. Co. of San Francisco has been 
similar! y deposited. PT Pp. 1438; V. 89, p. 1283. 

California Electric Generati Leased to Great Western “poet Co., 


2, Nov. 25 1913 and 





no 100 Db val 





Gross sales of sub. cos. for same p . $94,424,841. 

OFFICERS he oe Thomas Neal; Pres., Charles W. Nash; V.-P., 
Emory W. Clark, .C. Durant. Sec., Standish "Backus; Treas., James T. 
Shaw; Comp., Ww. “i. Alford. Office; Detroit.—(V. 101, p. 1023, 1095.) 


GOLDFIELD CONSOLIDATED MINES CO,.—See page 179, 


(B. F.. GOODRICH CO.—ORGANIZATION.—Incorp. in New York 
May 2 1912 per plan, V. LW a8 829, as successor of Ohio cow ga p of same 
name, and in June 1912 acquired the Diamond Rubber Co. (V. 93, 1262), 
having adjoining plant at Akron, O. V. 94, p. 1386, 1629. biateinotaens 

a large variety of rubber goods, tncludin automobile tires, &c. ce the two 
companies consolidated being among the six largest concerns ‘in the U.S. 

STOCK.—Of the stock $30,000,000 common and $15,000,000 pref. was 
issued, per plan V. 94, p. 829, to acquire the old Goodrich (Ohio) Co. and 
for new capital. In June 1912 the stock was increased to $30,000, oe Beret. 
and $60,000,000 common to acquire the Diamond Rubber Co. 

1386. Pref. may be redeemed at not exceeding 125 and accrued divs . and 

is to be entitled to 125 and accrued divs. on any dissolution or merger ahead 

of the com. stock. At least 3% of pref. stock is to be retired yearly after | 
fits before divs. are paid on com. stock. Pref. 


July 1 1913 from wm ow dg 
. pace property mortgaged without vote of 


stock cannot be increase 
three-quarters of each class of stock. Entire voting power for election of 
directors is vested in common stock until four quarterly divs. are in default, 
when e- ag elect one-half of directors until a Shall have been mace 
good. 94, 1629. In 1912 $2,000,000 p stock was purchased in 

goriipation of Y paking fund requirements, aM. in 1913, and in July | 
1914 {arson v OS. was made to ve $900, odo ref. -- and in Jan. 1915 | 


5. p- ee . 346; V. 100, 7 Div. on pref. | 
paid J July 1912 to Oct vf quar. On oon. 1% paid Aug. and 
ov. 15 1912 and Feb. 1 19. ‘pone since. V. 96. p. 793. 
REPORT .—For year ending Dec. 31 1914, in Py 100, 729, showed 


net sales $41,764,009; profits. $5.574.367; other Income, $562. 930: de 
ciation, $573. 616: interest on bills payable, $123,254; pref. div. ( %) 
$2,068,500; bal., sur., $3,371,927. otal profit and loss surplus Dec. 31 


| W. 


Pk 


eo. owns the $5,000,000 com. stk. (guarantees the bonds, p., 1. & a5 f. )- 
} AE a ° - D- a 7. 89, sP son tg and since = 1913 12 Revs 6% on the AF ER. k. 
$660,000 Power © Co. treasury; 
in hands is Of ablic (atve cumulative at 6 from Jan. 1 4912 and aranteed 
Great Western —— Co. S154 first Vv. Sh auth., 
200,000; issued, by Gr nee: P. Co. Av s Vesey 00,000. 
City Electric Co.'of San ncisco.—First m _ >p* "92-0. 889), 
$2, Ra! aoe, $62,000 retired by “ fd. ng yp hn, by G 
V.93, 668 . 96, p. 1843; V. 100, 440. 
HARNINGS. |.—For half al ended J zone 30: 
Gols... -$1°399'003 $9n6373 Sine OKs 3630,0%% 
ell ened 82 $75, “000 
19 nr 1 g”. 139 843,126 110,525 593.627 $75. 000 co Zig 
REPORT.—For calendar year 1914, V. 01, p. 446. 
Gross earns ..$2,681-099 $2 6083 214|B ear 
ross earns. ond interest _ 1 
Sea “Tg Oar nw 
er income. 2 pre’ Roa 150,000 
Total net inc. 2,053,571 1,964,099 | Surplus______ 622,722 630.348 
P BABNING) vor 8 months ending Rue 31: - 
0. ross Earns arns. Other Inc. ted Chas. Bal., Sur. 
1915....$1,887,723 $1,326,931 $136,654 $813 69% $619,857 
1914... 1,752,590 1,146,387 148,432 795,662 499,157 


DIRECTORS.—M. meee. President, San Francisco; H. P. 
Gen. Counsel, San 


} 4. Vv. a * a Bee. 7h noe York; 

rancisco; e' acker, hia --Ps., San Fra 

H. Sami Asst. Sec., San Brancisco; Mark L * Gerstle. ‘Tomes 
Irvine, B blee, San Francisco; A. 
w.s. Crandell, N.Y 
Asst. Sec. - Tompkins, N. Offices, 50 Broad 


14 aT, st. San Sees —(¥. 100, p. COIs. V.101, or 361" us: 920) 
GUGGENHEIM 1EaePLORATION CO.—ORGANIZATION, &c.—In- 
corporated June 5 1899 in Ny" Jersey. Holds stock interests in mining 
my in Alaska and the U. Assets Dec. 31 pay included $3,365,- 
Amer. Smelters’ Securities nme “A” stock; 950,000 Am. Smelting 

ef. com. Ph 045,040 Utah Copper Co. stock, $488.755 Chino Copper 


Oo. stock, $1.54 3,000 Ray Consol. Copper Co. common, $14, 213,125 Yuk 
Gold Co. stock, $1,047,°62 Alaska-Yukon property and ot ment, 

$56 439 misc. investments (all carried at cost), &c. See V. 98, p. > 451. 

1915 sold $3,000 Amer. Smelters’ Securities stock. V. 101 » p. 530 

DIVIDENDS— \s00e. pie 96- BAe 13. ¥. at 1915. 

adie tember year 

Bo pr yeenly. 100, p. 474, 1982, 4 2089, $170: ¥. V. iol. : 530.) " ~ 
REPORT .—Re rt for cal. year 1914, in V.100,p. 472, showed: ta. 

for year, $3,383,622; divs. (14%), $2,911,062; bal., sur.; $472 3500." 















































154 INDUSTRIAL STOCKS AND BONDS (Vou. 101. 
MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest ano 
[For abbreviations, &c., see notes on first page] Bonds| Vatue Outstanding % Payable | and Maturity Dividends are Payable 
Grea —ist M $25,000,000 ‘call 106) -; Ba-xzce 1906 $1,000/$19, 921 704 5 J & dJiJuly 1 1946 New York, London, &e 
Set West corse ise M $5,000, a Fe & | call 105_..-xx| 1908 1,000} 1.113 uuu 5 : M & _SjSept1 1948 New Vork and San Fran 
Pref stk $2,500,000 6% cum aft 1911 (call 19i3 106, guar) -... |-.------ 1 84').000 6 Q—J Oct 1 1915,14%|/New York 
City Elec Co San Fran ist M (cat 195) $5,000,000 euar __xx} 1997 |... 2 2.762 090 5e iT & 4IJ4/1937 WP Bonbr&Co,.N Y & SF 
Consol Elec Co = sk fd a 000 OO EO O00” WE snae BLD eunece az oes ai ite s §s iJ & D rs =e ee 4% = mame Sees SFr 
m loration aaa ie pecnence cece 3 * ee text| Q—J c - ecks malle 
Guesegheim Ex & Marx—Pret (p & a) otic Am gam $4,600, 000 tne 100| ~4:30°000|7 in 1915, Q—J _|Sept 30°15 134% |Ohecks mailed 
avana Patteece Co—Bonds $10,000,000 gold__-.--.----- 1902 1,000} 7,509,009 5¢ |J & D/tunel 1922 Guaranty Trust Co, N ¥ 
Havan (Geo W) Co—Common ed  adignceoes ones 100} 4.000. See text —J j|Oct1'15, 24%%\Checks mailed 
Preferred stock (p & d) $4,000,000 7% non nD am = = nw ---- 100} 4,000.000) 3 Oct 1 1915, 1% |Checks mailed 
Hercules Powder Co—Common stock auth $10 iiteddli acsh iseubents 7.150,000|See text|See text Sept 25 ‘15.6’ |Checks mailed 
7% cum $10,000,000 red 120 Nov Ie be beg 1915--| --_- 100} 5,350,000 Q— Nov15'151%% do do 
Herring-Hall-Marvia-—Common SOON an wcecscasesecacace dene 100 700,000)... --- ef BEE anda don dtd oseaeacinnskbdedekices 
k 7% cum callable at par $700,000---....._--- re 100 400,000/See texti|A & O/|Oct 1°13,34%|-.--------.------------ 
Hacking al Products—Iist M $2,000, Meld g red 105sf_Ba.x| 1911 | 100 &c} 1,684.100 g |J & JiJan 11961 See text 
Homestake Mining Co—Stock $25,116,000 _-_-..---.-_---. sain 100} 25,116, See text|Monthly |Oct 25 °15, 650.|_-..---.-.-----... - 
Hudson Navigation Co—Coll trust s f bonds red par__- Eq.c*| 1903 1,000 216,000 5 J & J\Jan 1 1923 Equitable Trust Co 
New Jersey Steamboat first mort igage _ aie ine sper aie ape As 1891 1,000} 1,392,900 5¢ |M & N/iMch 1 1921 Mech & Metals Nat Bk 
Hudson Nav Co gold sinking fund mortgage_-____._-.-- 1908 1,000 1286.09 &g |F_& AjFeb 1 1938 TInion Trust Co. Albanese 
Albany River weout, 1st lien bds gu ser py $15. 000 ann. ct 1915 1,000 150,000 6 Q—M Sept 1916-1925 |Union TrCo,Albany,NY 
Hydraulic Power Co of Nia Falis—Com stk $12,000,000_; -... 100 "REE, PPO lew er, PEO a PES 
he Falls Hyd Pow & Mfg lst M mill prop, call 1905 .-x| i 1,000 650,000 4 M & N|May 1 1920 Company's office 
First & ref M $3,500,000,call 110 after July 1 1920- sade ~ 1910 1,000 .850, 5¢ J & JIiJuly 1 1950 Commonw'th Tr Co,Buft 
Convertible second mortgage... ...---.--.---._----- 1910 1,000; 2,500,000 6 A & O/Oct 1 1950 Company's Office 
Cipols | Nerdhere Utilities Co~-Gommon stock $10,000, 006-. Sane 100 RSS ER 6 PS Ere es ee ee 
te Gl Ce Nidivinsqeapnegectiacdsounas RERA 100} 1,808,000 6 Q—F "|Novi ‘15 1%%(|Cent Tr Go of Ill, Chic 
lst tyke ~~, SR RE EE a eee are x} 1912 100; 2,522,000 5 A & O-Apr 1 1957 Iii Tr & Sav Bk. Chio 
Illinois Pipe Line Co—Stock $20,000,000. .....-.....-..-. ‘nee 100 000,000 See text|See text suiya i WR, (Pee eee 
indiana Lighting—First mtge ($5,000, 000) gold red 102__Ce} 1 1,000 Raed 000; 4¢ |F & gi Central Trust Co, N Y¥ 
Indiana Pipe Line Co—Stock SEs lengtucecececs- aes 50 000.000 See text! Q—F Nov15 ‘15. RCE 4d Uva eaces fake 
OFFICERS.—Pres., Daniel Guggenheim; V.-P., Morris Gequepheim. income for the fiscal year next preceding shall have been three times interest 
bb 2 Leopold Fredrick; Sec., Charles K. Lipman. Offices, 12) B’way, cores. including bonds tou be tssued. 
N. ¥.—(V. 100, p. 472, 1922, 2089, 2170; V. 101, p. 530.) ms an a aaa 7 Cress peyment Boy. 00, bonds w equal 34% of | 
— om bat outstanding n ay ondas were ana? ased an 
ue Uy 11 UD11, suosceding firm manutacturing men's clotbing. V Pod i370: | retired, and on May 1 1915 an additional $692,600. | V. 94. p. 1767; V._95, 


TOCK ommon stock, $15,000,000; par, $ Or pet, see “table, Pref. 
is redeemable in whole or part at 120 ‘and Dorkes div dends, at least $500,- 
000 to be retired on or before July 1 192i and $500,000 during 5-year periods 
thereafter. No mtge. can be placed or the pref. stock increased without 
the consent of 75% of the outstanding pref. stock. No dividends on the 
common stock unless there shall have been set aside $500,000 surplus profits 
and no dividends in excess of 4% | ony ear a a there shall have been 
set aside as surplus profits at least V. 92. p. 1376, 1439, 1639. 

DIVIDENDS.—In full to Sept 30 7015. inclusive, Pog (1%% 

REPORT .—Re mor for 11 mos. ending Nov. 30 1914 . in V. 100, p. 472, 
showed: Net profits, $1,174,133; pref. div. ww % ), $305,715; redempsion 

ref. stock, $310,486: bal., sur., $557,932.—(V. 96, p. 205, 356, 492, 865; 

- 98, p. 385; V.100, p. 144, 4 472.) 

HAVANA TOBACCO CO.—ORGANIZATION.—Incorporated in New 
Jersey on May 28 1902 as amalgamation, per plan in V. 74, p. 1142. The 
Amer. Cigar Co., it is understood, owns a controlling interest in the com- 
mon stock and $3,696,000 of $7 ,000 bonds. 85, D. 287. 

Stock, oom. , $30, 000,000; pref., 5% non-cum., $5,000,000; outstanding, 
com.. $29.790.941: pref., $4.703 3800: nar of shares, $100. my" $10,- 
000,000 20-year gold 5s, of which $2,500,000 not issued. rt for 
year sets 100, p. 810, showed: Divs. received, $204, 748° Preticlt ‘ater 
charges So. , $94,980; int. on gold bonds, $375,000; bal., def. » $469,980. 
Office, i11 ifth Ave., N. Y.—(V. 98, p. 760; V. 100, p. 810.) 


ME(G.W.)CO. —HE CULES POWDER CO. 5 tee ae 
MARVIN Sire Co: —HOMESTAKE MINING CO.—See 


HOCKING VALLEY PRODUCTS CO.—V. 100, p. 2170; v. “ist, pavs. 
HOUSTON OIL CO. OF TEXAS.—V. 100, p. 1441, 1922. 


ILLINOIS BRICK CO.—V. 100, p. 58, 478, 554. 
ILLINOIS NORTHERN UTILITIES CO.—ORGANIZATION, &c.—In- 
gurporesee S in Illinois April 1912 and acquired gas and electric * properties 
G) fteen sompenien oo: operating in the western half of the northern 
of Tilinols adjoining the terri poet A served by the Public Service Corp. of 
ne Tll.; also owns all stock and bonds of Sterling Dixon & Eastern Electric 
+, owning street railway systems in Sterling and Dixon and an inter- 
line between the two cities; total Ist track, 16.71 miles. V.94, p.1383. 
Div. on pref., 144% quar. paid ‘Nov. 1912 to Nov 1915. 
BONDS.—Of the Ist and ref. 5s of 1912, $2,522,000 have been sold. 
ey ty amounts may be — - 4y $454,000 to refund underlying bonds, 
.: $199,500 DeKalb Count 7 oe , $249, 572 Sterling Gas & Electric 5s 
and $3,200 Amboy pry Bed Power 5s; (b) in exchange. par for for 
mortgage debt existing at t f acquisition of Fang, ni es acqu in the 
= oan $1,000,000 for future additions; (d) expenditures over we | 
above $1, 000 ‘made in segues fa rare property to extent of 75% of 
cost Ap RE ve 94, p. 1383; 95, pD. 
REPORT.—Report for year 1914, ag 101, p. 612. showed, gross, 
86,882; net, after oxen, — .307; bond interest, "$176. 154; pref. div., 


ar a; bal., sur., 
FICERS a, ol, , ill Pres.; E. Siemate. -P.; John H. 
Guiick. Sec. & Treas.—(V. 98, p. 1395; ¥. 50, p. 465; V gn ey 612.) 


ILLINOIS PIPE LINE CO.—See page 180. 

INDIANA LIGHTING CO.—ORGANIZATION .—Successor on or 
about Oct. 1 1908 to the Lafayette, Fort Wayne, &c., gas companies, fore- 
closed, per plan in V. 84, p. 871; V. 86, p. 984. Stock auth., $4,500,000. all 
pm ig Div., 1% s.-a., paid April 1 1912 to Oct. 1 1915, inclusive. 

For cal. year 1914, gross, $1, 313 ,242; net, after taxes, $397 ,362; bond int., 
$119.373; divs. (2%), $90,000; ‘bal., sur., $187,989. Gen. office, Mer- 
oe Bldg... Indianapolis, Ind.; N. Y. office, 2 Rector St., N. Y. 
. 95, p. ‘ fo 


INDIANA PIPE LINE CO.—See page 189. 
INDIAN REFINING CO.—See V.99,p. 46, 344; V. 100, p. 1171, 1261: 


INGERSOLL-RAND CO.—ORGANIZATION.—Incorporated in N. J. 
June 1 1905 and uired a Sergeant Drill and Rand Drill companies. 


—a 


Owns plants at Phillipsburg, N aston and Athens, Pa., ong Painted 
Post, N. Y. See V. 83, p. 1176; ots y 84, p. 867; V. '85, p 
STOUK.—Stockholders voted Nov. 16 1910 to increase ay authorized 


common stock from $5,000,000 to $10,000,000. Holders of $2,274,500 of 
the $4,800,000 outstanding pref. stock availed themselves in Dec. sot of 
the option of e..change, share for share, of common stock. V. 91, 719, 
1028, 10.98, 1388, 1515, 1632. In Oct. 1911 and May 1913, 25% stock dive. 
$152-400 18, 625 and $1,693, om. gtperay) were paid and in Dec. 1912 


y mock was sold. SOP: 874; - 139, 1232. 
NDS.—Pref.. a % to Oct. Vane, nel., 6% yearly (J. & J.). 
ona pb ada 1910 to 1915, TG tea (in April), and in Nov. 1911 and May 
1913. 25% each in stock 10 
RE 1167, showed: Net earn- 


2. 
PORT.—Report for year 1914, in V. 100, 

mee die. (6%). S151 BiB. oo: 37534 a Hint. on| bonds, $193" 

D' Vv. 51,! com. div a » $4 5; 

Peecia] reserves, ‘$28,000: Lal’ our. $650.341.-"" 9 a 


OFFICERS.—Chairman, Wm. L. Saunders; omy George Doubleda 
lst V.-P. & Treas., Wm. R. Grace; Sec.. Fred. Brainerd. Office. ti 
Broadway .—(V. 96, p. 1366; V. 98, p. 1075, 1243; v. 100, p. 1167, 1353.) 


INTERNATIONAL AGRICULTURAL COR PORATION.—ORGANIZA- 
TION .—lIncorporated in June 14 1909in New York. Owns one-half of the 
stock 4 the Kaliwerke Sollstedt Gewerkschatt, owning potash mines at 
Solistedt, Germany (having sold one-half with an option outstanding in 
Jan. (O13 on the remaining half), Prairie Pebble Phosphate Co., Florida, &c., 
Pore soporte in fennessee and fertilizer factories in various States. 

1450; 92, p. 1181; V. 94, p. 282, 1768; V. 97, tae 


ings over depres : 


Has contract with the ‘Tennessee Copper Co. 





or sulphuric acid. 
32%, Stock increses. 92, p. 959, 1131, 1181. ‘otash supplies, y" 2B: 
287, 231, 1107; 94, p. 70, 282. Properties owned, &c., see applica- | M 
tion to list, V. 100. 138. 


The voting trust Buired Sept. 14 1914. - 99. pv. 677. 

BONDS.—Of the lst M. and coll. trust m4 5s ($30, 000,000 auth. issue) 
$13,900,000 have been sold, the proceeds of $6,525,500 being used to retire 
subsidiary company bonds ‘and of $6, 474,500 to retire floating debt. 
remaining $17,000,000 bonds are issuable for not more than 75% of the 
cost of acquisitions, improvements or betterments, securities of other com- 
panies and general corporate purposes (the last-named to a maximum 
amount of $4,000,000, until $21,000,000 are outstanding, and thereafter to 
@ maximum amount of $2,000,000), but only when the consolidated net ' 


The | Go. 


| 


| 99; p. 807 


D. 1211; V. 96, 1632; V. 98, p. 1463; oe linsiion to list, V. P00. ate 
Kaliwerke Sollstedt Gewerkschaft has outstanding mortgage nds for 
6,000,000 marks, dated June 18 1912. Independent Phosphate Co. has 

out $389, 000 bonds. 


DIVIDENDS.—On pref. to Jan. 1913 Incl.. 7% ver ann. None since, 

EARNINGS.—Report for year ending June 30 1915 in ‘‘Chronicle’’ Oct. 
30, showed: Gross profit, $1,844, Lhe | = $645,984; divs. rec'd from jointly- 
owned corporations, $18, 000; $616 900 ; mercy ® of bond 
discount, organization exp., &e., mg207" 106; bal., def., $160,0 


DIRECTORS.—Stephen B. Fleming (Pres.), Albert French (V.-P.). 
J. J. Watson Jr. (Treas.), Waldemar Schmidtmann, Thomas W. Lamont, 
A. H. Wiggin, Chas. H. Sabin, Daniel E. Pomeroy, Francis M. Weld, Geo. 
oer ant} dward R. Stettinius. Office, 165 B’way, N. Y.—(V. 100. Dp: 


INTERNATIONAL COTTON MILLS.—See page 189. 


IN TPRNATIONAL, HARVESTER CO. OF NEW JERSEY. —Incorp. 
n N. J. on Aug. 12 1902 and acquired five concerns manufacturing 
cultural machines: Deering res Co., McCormick Harvesting Mach 
-. &c. Also has timber lands, , ore, ee furnace and steel proper- 
ties. par . z° 86, p. 1471; 8 87, p. 94; V. 90, p. 1242. Wisconsin 


oot 
Steel m Pi 104. 

On ys ‘i2'i iota the lower Federal Court, in the Government suit ordered 
the dissolution of the all illegal combination into independent concerns 
~~ A be no stockholders in common. Appeal in U. 8. Supreme a a was 

ed Apr ioe, bus re-argument has been ordered in Oct. 1915. : 1. Te. 
471, 611, F054; V 00.» 144,2171; V.94, p. 1252; V.95. p. 364, 350; 96, 
Pp. 2i71, 1843. In AN... of the suit, foreign plants and business and ‘“‘new A..F 
were early in 1913 transferred to the newly formed International Harvester 
Corp. (see that co. below), which also acquired su h portion of the quick as- 
sets and assumed such portion of the debt as to result in = net assets and 
surplus of the two companies being Rem om = omy Bey cama! ee application to 
list, showing properties sold, pref. stock D- 726. 


STOCK .—Because of said separation of pro Sage a stock was re- 
duced in 1913 from $80,000,000 common and $60.000.000 pref. to one-half 
those amounts of each each stockholder receiving $100 in cash for 
each share of stock of both classes or at his option, an amount of the new 
on any's stock equal to his canceled a. i i. p 365, 492. 


Rights of stock, see application to list, V. 95, p. 3 

DIVIDENDS (old aot ts 1903, 3% ons to aa. 4% wt On 
ref. (new stock). June 1907 to Mon. 1613, both Incl 1% a A 
op ish stock div. was declared in Jan. 1910 (see V. 90. ‘ip alto 6 etch 

div. o 4% on the com. res as Caeeeqeed, 6 to $80,000, "trom earnin 
of 1909, ey 10 1% 4 nning April 15 1910; i911. yt Fa. 5 703 
July,1% 1%: “TO12, % (Q.-J3.); 1913. Jan.. 1%%. 

stock, as reduced in 1913 by se An dy of properties, A April 1913 ¢ to July 
1915, 14%% quar.; on pref., 1% % June 1913 to Dec. 1915. 


NOTES.—The $20,000,000 5% gold notes due Feb. 15 1918 were used 
to retire $5,000,000 loans due in fall of 1914 and $15,000,000 notes matur- 
ing Feb. 15 1915. V.100, p. 312. 

00. aa'¢ 1s. 1925, showed net 
42,996; a. ‘ar’ (7%), 


REPORT .—For isi¢ at length in an 100, 
earnings, $12,206,227; int., reserves, 
$2,100,000; com. div. (5%), $2, 000,000: ‘batt » sur., $3.3 
OFFICERS.—Chairman of Board, Charles Deering: Chairman Finance 
Committee, George W. Perkins; Pres., C. H. McCormick: -Prests., James 
Deering, giarold F McCormick, William H. Jones andy 7 ‘Gene: Treas., 
Harold F. McCormick. General office, 606 So. Michigan Ave., Chicago. 
—(V. 100, p. 478, 736, 1908, 1925; V. 101, p. 2171.) 


INTE NATIONAL | HARVESTER Foeek Sead Clot — CRG ANtes- 
TION .— nN.J. Jan. 27 1913 and fogs over, per plan V. 96. p. 36 
from the jrved ob LA Harvester Co. of N. J . (see that co. above) a of ito 
foreign plants and business, with the stock of foreign subsidiary com- 
pou fneluding Int. Harvester Co. of Canada, Ltd., and also the plants 
n the U. 8. manufacturin ng ‘new lines” added since the incorporation of the 
aa company in 1902 (including gas engines, tractors, auto-wagons, 
cream separators, wagons, manure s readers and tillage and planting im- 
somnepte, Vs. Akron (O.) Works, Milwaukee (Wis.) Works, Newark Valley 
EN. Y.) ‘Works, Plano orks, West Pullman (Ill.) Tractor and Weber 
orks, Chicago, Ul. For properties owned, rights of pref. stock, &c., see 


application to list, V. 96, 

he assets, surplus and Gernk power are estimated to be about one-half 
of those of the old co., the $10, ,000 unsecured loan due 1921 and $5,- 
000,000 of the 3-year 5% gold notes due Feb. 1 1915, which were refunded 


by a new issue due Feb. 15 1918, being assumed to bring about this result. 


STOCK.—The stock, $40,000,000 common and $30,000,000 cum. 7% 
pref. (p. & d.), being one-half of that of the old co., will receive dividends 
at the same rates (5% and 7%, respectively) and at the same dates as the 
old co. Div. on com., 14% quar., paid April 15 1913 to July 1914: Oct. 
1914 to Oct. he none declared, owing to European war. V. 99, p. 820; 
V. 100, p. 312, 904. 

REPORT. —For 1914 at length in V. 100, a 1908, 1927, showed net 
earnings, $7,329,826; mee reserves, &c., 23i; pref. div. (7%). 

2,1 ora, div, (214%) $1,000,000; bai. oui $1160 590-0" 96. 
DP. 1159; V. 98, p. 1842, igen: Vv. 00. p. 820; V. 100, p. 312, 904, 1908, 1927.) 

INTERNATIONAL MERCANTILE MARINE CO.—ORGANIZATION, 
at —Former! para. Rit Co., acquiring in 1902 (per plan, V. 74, 

888, 941, 1093; 75, 1089, 1305), White Star, American, Red Star. 
Atlantic Transport. Weutdias and Leyland lines. Gross tonnage, ae or 


eto a 1 1913 of 1,355,236 tons. Decision in Govt. suit, . 99, 
9 On Apr. 3 1915 Philip A. S. Franklin was appointed receiver. Fore- 


closure pending under collat. trust Ms. of 1902 an 
° coupes of Oct. 1914 and Feb. — in default. 
V. 100, p. 1171, 1261, 1514 


Joint Committee for Collat. Trust 4s and Int. Nav. 5s—Otto T. Bannard 
Chairman) and Charles E. Haydock, 26 Broad St., N. Y., Secretary. 
epostayes New York Trust Co., for 444s and stock and Bankers Trust 
_N for 5s and others and agents, - 101, p. 451. 

PLAN. —The amended paen of reorganization dated Aug. 3 1915 (V. 101 

. 451, 531, 926, 1095, 1275), prepared by the Joint Committee and 
approved by the committees representing th of the bond issues “" 
declared operative Oct. 


Internat. Nav. Co. lst 
V. 100, p. 1514; V 


1, over 96% of the bonds having assented. 
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OcT., 1915 ] INDUSTRIAL STOCKS AND BONDS 155 
MISCELLANEOUS COMPANIES Date Par Amount Rate hen Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstandino % Payable | and Maturity Dividends are Pauable 
indian efinin Co—Common stock $4,500,000_...---.--.-- woes $100} $3,000,000|See text; Q—J (July 15°11 3%/|---------------------- 
Re ay stk 7% cum and participating convertible_-| -... 100| 3,000,000/See text) Q—M sept an | ACE PRE ¢ tes 
First , aE $5,000, gold call 102 sinking fund-_-_---- Ba| 1911 1,000} 1,883,000 te a ek | ee Seen 
Car trust due part due J call. 105 F.c.... --.---.------ 1910 1,000 70,000 5g |J & J fe Jug 1916, First Tr & Sav Bk. Chio 
94 34 6% mates CV 100.8 Wee iibecaseced0-4s~-<4<e<08> 1913 | 100 &c} 1,184,600 7 M & N'|Nov '15-May’18)---------.- fee esis 
IngersolleRand—Common ‘od $10,000,000 authorized_.--| ---- 1 8,469.400|See text See text)/Apr 30°15 5% veeee mailed — 
Bret f stock 6% cum ( 4 2 option (see text) ......--.-. == 1 2,525,.500\6 in 1915J & JiJulyl 1915 3% 
First mtge $3,000, d red 105 since 1911- __N.xc* & 1906 100 &c) 1,000.00 5¢ |\J & JI\Dec 935 Office 1 B'way, N Y 
International Agricultural "Corp Com stk $18,000,000 auth-| -___ 7.303.500)... .--- PORES BPRS RISER UR re Ea 
Pref stock (p & d) 7% cum $18,000,000 authorized _-_--- an 1 13.055.500|See text'J & JiJan15°13 3% |.-.-..-..-...-.--..--.- 
lst M & cole tr sink fd bonds $30. 000,000 red 103 Baxc*| 1912 | 100 &c| 11,726,200 Sa We &. Wie i See hack cechhewcs aba 
International Cotton mille—Co m stock $} Yr eee- 100! 10,000,00u) ....._-- | pe eas Mote de 26 ba RMR, 2a ape ee GRR 
Pref 7% cum red 105 for 3 years, then 115 ($10,000,000) - one 100} See text|See text _..__._- Dec 1°13, 1% |Old Col an Co, Boston 
five-yore notes $5,000,000 g red after one year at 101 OBx 1913 1,000} 4,000,000 6 g \J & DiJunel 1918 Blair & Co, N ¥ & Bost 
Internat Harvester of New Jersey—Com stock $40,000,000-| ---- 100} 40,000,000)5 in 1915) Q—J j|Oct 15°15 1 %/Checks mB 
Preferre d) 7% cumulative $30,000,000.....------ ee 100] 30,000,000 7 Q—M |Dec 11915 1%\Checks matied 
me ES he Reece alrite ame ieee ie bceccaae 20,000,000, 5  |F & Al5\Feb 151918 New York and Chicago 
Internat Harvester A ee stock $40,000,000_--..-.- Onn 100; 40,000,000|See text. > July 15°141 $% Checks mailed 
Preferred ( 7% cumulative $30,000,000-...------- ee-- 100) 30,000.000, 7 | Q—M|Dec 1°151%%| do do 
ney FLT RO ieniyminc false eiene Stennett i914 | 1,000) -5:000:000| 5g \F & Al5\Feb 151918 |New York 
International Mercantile Marine—Stock com $60. wone 100} 49.872,400) ....---.- | ease eft EAR I CAGE ge RR eT Oe 
Pref (p & d) 6% cum $ (V 84, p 1309, 900870) 22 NE ee I a on sites | ca dk eds 0.) aicaenindee a 
Coll trust M $75,000,000 red 105 snes Oct 1907__N.c*&r| 1902 1,000) 52.54 000) 4%e¢A & O/|Oct ! 1922 \Oct 1914 coup not paid 
Internat Nav ist M g $20,000.000 subj to call (text)_FP c*| 1899 ,000| 17,632,000 5¢ |F & A/Feb 1 1929 |\Feb 1915 coup not paid 
Oceanic Stm Nav Ist M deb £3,500, auth 2 series. __c&r ' Ly £2,500 000 4% (J 30 Dec} Dee’ 15-J'e30°22| London 
a a” ea ea ee ee Various £70.000| 4% & 5/-_....--. Various Liverpool 
Securities to Be Issued under r Reorganisation Plan— | | | 
Common sos 18.  & Sylgteen, opie ae dicts ws 100 5 ET EES A, ORT ES SN ape, pene eS a ee 
Pref stock ne SE and part $81,500,000_.-| ---- SE Bi ME occ ccs aoe caneclaanseanad sed 2 clned taka tee 
lst M & Co ne sto. Te GORY £00 CEES. oon acsneccce on 100 &c’ 39,536,240 5¢ Semi-an 30 years PETA FAR 
provides for the organization of a new company which shall issue the se- | See prospectus in V. 66, p. 288, and V. 67, p. 177: also official statement, 


curities shown in the table above. On Sept. 17, owing to increased earn- 
ings due to the war, the payment of cash subscriptions by the shareholders 
was meee re) ~m ee eg in N. Y. City for 4%s and stock, N. Y. 
Trust or 5s, Bankers’ Trust Co. as bon for Fidelity Tr. Co. of Phila. 
On Oct. “4 1915 51, ar ,000 e the 4% % nds and $16,323,000 of the 5% 
bonds had been de i 101, 
The plan will effect a rg P ‘a Te tention of about $80,000,000 
gna in —_ = fixed charges of about $1,272,000. The latter, it is stated, 
have been limited to an amount well within the average net earnings. 
($2,656 387), for the 6 years from 1909 to 1914, after deducting 5% a 
ciation charge; the earnings of the Le ep Line, computed on the basis 
of the 3 years 1912 to 1914, Et it be available hereafter, 
er the total average annual earnings to to $4, 008, 723. V.101,p. 531. 
Of the new Ist M Collat. Trust gold 5s, $10, 463, 760 is reserved for 
additional securities, extensions and improvements. They are redeemable 
on any interest date at 105 and int., and at the election of holder, convertible 
at par into 6% pref. stock. Denom. $100, $500 and $1 000. Secured 
by a first mortgage lien on the ships and a pledge of the shares of stock , 
to be acquired under the plan 
The pref. stock will bet entitled to cum. dividends at rate of 6% and in 
any year that the common receives 6%, the pref. and common are to par- 
ticipate at the same rate in any further distribution of earnings or sur- 
plus. In case of liquidation, the pref. shares are entitled to par and divs. 
and then the common shares to par and thereafter the holders of pref. and 
common will parti a at the same rate in any remaining assets. The 
consent of two-thi of the outstanding pref. stock must be obtained 
before creating any stock having = or superior rights or any increase 
of the mortgage or secured debt. he preferred and common will have 
equal voting hts, but in case in any fiscal year the pref. shall fail to re- 
ceive full 6% dividends, then at ensuing election the pref. may elect a 
majority of the board until the new company s for three consecutive 
years pay thereon full dividends. Of the pref. stock $50,000,000 is reserved 
for the conversion of the new bonds 


Present Securities. 











potencies iret soe Receive New Securities 
(Seeamts. below.) 5% Conv. Bonds. Pref. Stock. Common Stock. | 
% bonds and 
nt. OT -~ 80% -C87. 776.206 50%-$27.776.206 _ ..-..-.---- 
5% bonds and int 
to July 1_..... os 9,220 ver 20%- 3,688,027 30%- $5. ss. 040 | 
Rn deh ae %— 10'345.260 
Gn an Bee. 3a '2'403 1620 | 
-, See eee $39 536,240 $31,464,233 $18,370, 920 





zIf paying tionally) 244% cash at time of de it, aggregating for 
all stodus $2°599,967 “ sisi 


The foregoing Soeliee to the following existing ~~ yg (a)44%% bonds, 
$52,594 and 44% ewes for Pt monte to July 1 1915, $ ie 412, 
total $55 552,412; (b) 5% bonds, $17 000, and 5% interest for 1 
to July 1 1915, $808 8,133; total, $is, 446) 3. si fe aot is stock, $51, 726 300: 
(d) common stock, 9,872,400. Total, 591,245 

Opposition Committee. —A pref. stock ensibene® N. Wallace, Chair- 
man, and Central Trust Co., N. Y., depositary, in ‘Oct. 1915 was opposing 
the plan. This committee's accountants report that exclusive of depre- 
ciation and new war A is and also exclusive of undivided earn of the 
Thompson & Co., ‘Shaw, Savill & Albion Co., Ltd., and Holland- 

all current interest charges, including 

Taos the earnings for the seven months 
; in addition, the Marine com- 


America Line, but _ = deducti 
bond interest ;Meountins to $2, 33 
ended July 31 1915 were over $ 
an ae ere of the earning of tho P0 O00 Line for said period were over | 
For July 1915 (the latest figures pny sock 2 Serumge 
of the end including the Leyland Line, were over $3 
y. “ 8 ceanic Steam Nav. Co. 44% debs., See ve af p. 1091; 
Desai Bion Tikes deb., £61,500; Fred. Leyland & Co. Ist M. 4% deb., 
£309,200, due Dec. 1 1921, are not incladedt in co.’s bal. sheet, only a ma- 
jority of stock being owned. 
ORT .—Report for year guage 
showed: Total gross earn » $49,041,338; 
tax, $3,850,088; nels sur. for year, $5,716, 959. 
508: net, $7.8 597, 
OFFIC .— Pen. H. A. Sanderson; Treas., 
DIRECTORS _—Americans. —P. A.B. Widener, Percy Chubb, John I. 
Waterbury, E. J. Dergias. one. W. Perkins, J. P. Morgan, A. H. Gil- | 
lard, Charles Steele, P. Franklin. English Directors.—E. i; Gren- | 


es B. a, Rt. ton. Sond Pirrie. Charles F. Torrey and H 
Sanderson. ce, 9 B'way, N. Y.—(V. 101, p. 926, 1016, 1095, 78) 


(THE) SMTRRRATIONAL NICKELCO.—Incorp.inN.J. Mch.29 1902. 


31 1913 In V. 98, 1916, 
net, $9,567 ,048; int. and income 
in 1912, gross, $43,725.- 


Horace G. Philips. 





In Sept. 1912 be ae International Nickel Co. and Colonial Nickel 
Co., per plan V. 95, ©9039, 682, the old Int. Nickel com. stock receivin 
250% in new com. stock, the old pref. 3 for $,in new pref., and $9,000, 


new com, being offered to old stockholders to retire the $7, 900,154 bonds 
at 110, all bonds not previously ee being called for payment on 
April 1 1913. The company had previousiy acquired all stock of 
Canadian Compe Co., wus plant at Copper Cliff, Ont.; and the Orford 
Copper Co. of Bayonne, J ie ° ickel Cot Lid., London, and 
Societe Meniere New Csiedonia® 1205," i25 

Voting Trust.—A majority of he aneek Y- pt Hig E. C. Converse, 
Joseph De Lamar, Ambrose Monell, Robert M. Thompson and Ezra F. 
Wood as voting trustees for 5 years ending me: 6 sett. The trustees may 
terminate he agreement atany time, V. 92, 1468: 95, p. 682. 

DIVIDENDS.—On common, 2% Dec. 2 1912: in ‘013° Mar., 24%; | 
June, 8%: Sept 1913 to Mar. 1915, 234 % aas.: June ond Sept. each 5%; 
Nov. 1 1915, 10% in stock. V. 10i. 1192; 596. 

Earnings. Wet 6 months ended Sept. 30 igis. go were $6,770,707; 
net, after oe and $751,163 for depreciation. $5,567,419; divs. for 6 

3%, common 5%), $2,168,958; bal., sur., $3,398,466. 


months (pre 
ee “Chronicle” of Oct. 30 1915 

“REPORT. —Report of company for year ending March 31 1915,in V. 100, 

j 1909, showed: Total net income, $6, 713,387; deprec., sinking fund, 
eserve, &c. Si 115,315; x: on pret. (6%). $534,756; div. oncom. (124%), | 
$4,753.93 7; bal., sur., $309,378. 

UericgRe —Chairnan of board, papers a. Thompson; Pres., Ambrose, 
Mogell: Sec. and Treas., James L. Ashley. Office, 42 Exchange Place, 
N. Y.—(V. 100, p. 1909, 2013; V v- tot p. 451, 1016, 1191.) 

INTERNATIONAL PAPER.—Incorporated Jan. 31 1898 and took, over 
by be Saas: V. 67, he the principal ae Pulp and paper ue of =e 7.2 A - ¥: vo 

p also applications to list in 
- 1359, and V. 68, > 556: ay 80, p. 1482. Dally output about 1,700 tons 


a 


Scranton, Pa. 


| showed net earnings, $1. 


Ne 


V.69, p. 281. The Continental Paper Bag Co., a majority of whose $5,000,- 
000 stock is owned, with factory at Rumford Falls, Me., capacity about 
HS iam bags s daily: first (quar.) *? on com. stock, 1%, +7 June 


1905, > 5 42; V. 69, p. 494 8: V. 73, p. 786: V. . 2624 
82, yO. O- artnen Realty e- see V. 75. p. 1025: B & ae 3507: 
Biren or reciprocity with Canada. V. 92. p. 1439; V. 
es S— 1898. 1899. ‘00 to 07. "1908: “gots ha "1915. 
Pref. stock (%).-. 4% 6 6 ae wane 2 yout y 


Com. stock (%).-. 1 2 one 

BONDS —The consol. mtge. 5% bonds of No08 (810 000. 000 : authorized 
(issue) are convertible on any interest day since July 1907 and before 1917 
into pref. stock at par. A s. f. of 2% of all bonds ever issued is payable 
yearly since 1907, for which rw are 7" to call at 105 and interest 


since 1909. y remaintag $4,000 bonds are ay for future 
purposes. V.79, p. 2699: V. 80, p 119, 225: see gee. to list, V. 80, p. 1482 
The consol. 6s cover all ‘ after-coquired realt Annual s. he ‘i 


began 1905. 
1. Int. Paper pyre. money . 


Notes payable Dec. 31 1914, $5,4 
Int. 


0,000. Other bonds out: 


Where paid. Outst’@. eer, 


Ontario Paper Ist M-___-___- 6¢F-Ax NY, Met Tr Co $150,000 Feb “18 
Rumford Fall Sulphite lstM_6 7 J-Jx do do 350,000 July i 18 
Piscataquis Falls P.1lst M.s.f_4 g F-Az do do 38,000 Aug 1°18 


2. Old bonds assumed (all subject to call at 105) 
Hudson River Pulp & Pa__.6 ¢ J-Jz NY, Bkrs 7 Tr Co 1.500.000 Jan 1°18 
Bonds of Controlled Companies— 
4m. Realty Co. Ist M\5 gJ-Jx Port,Me,USD&TCo 229,000 July 1°41 
gint cured parsf _/Union Safe Deposit & Trust Co.,Portland,Me.,trus. 
St Maurice Lum(PentecostM) M-Sx_-.-...--....-- 147,500 Sept 1 ‘27 
Jicott Falls ist M g___--.-- ¢M-Sx NY, Met Tr Co 389.000 Mch 1°19 
Piercefield Paper lst M 5 e M-Sx N Y, Met Tr Co 363,000 Sept 1 "19 
Imbagog Foner Ist M 5 g M-Sx lin SD&TCo.Port 70.000 he 1°18 


REPORT .—Report for cal. as 1914, ip. vi 100, P,7 729, show 
Calendar Tot otal Net bond, precta- of Diss. , 
Year— Surplus. 
Pee: $3. 088.8 898 dee. 649 $1 oss. 539 stds BEY $68 575 
Sedition ae 2.984.110 887,597 1,102,708 ay 
DIRECTORS. a N. Burbank (Chairman), "Phitip 7. Dodge Pres. 
Ogden Mills . B. ie Fags OS B. Close, F. 
be aver R. Pasenstecher . Underwood, ik. A. Ay: 2 Ogden L a 
Is, Albert rw. Russell. Sec. is F. G. Simons. O 
30 Broad ot. Ny ee 90 8 OT 100, p. 729; V. 18, Dp. 776.) 


INTERNATIONAL SALT CO.—ORGANIZATION.—Incorporated in 
New Jersey in 1901. In April 1910 owned (a) $3,589,000 of the $3,600,000 
capital stock of the a Minin + Are , engaged in mining rock salt at Ret- 
of, Livingston Co., N .. (b) $300,009 stock (75% of — issue) of Avery 
Rock Salt Mining Co., uss mine at Avery Island, (this stock is in 
treasury of Retsof Mining Co.); (ce) entire $750,000 eet of Internat. Salt 
Co. of N. Y., with producing plants in N. Y. we known as Watkins, 
Ithaca and Ca . See statement in April 1910, V. 90, p. 1. 1100. In 
Jan. 1913 acquired control of Detroit Teri ) Rock Salt Go. V. 96, p. 422. 

DIVIDEN DS.—1905 (old stock), 1 6, 4%; on new stock, April, 
July aud Oct. 1 1915, % of Oh 1441. 

BONDS.—Of the 5s of 1901 “$12 issue), one-sixtieth of 
amount issued to be retired each year yo sinking fund and canceled. In 
March 1910 $2,420,000 were retired as the result of the a of the West- 
ern properties, leaving $3,999,900 outstanding; $1,000,000 3-year collat. 
trust notes will also be taken care of thereby when due, and $230,000 was 
returned to treasury, the remaining $365,000 coll 6% notes, due vay 1 
a aoe retired. V. 82, p. 1442° V. 90. p. 852; V. 99, Teo 

ORT.—For year ended Feb. 28 1915 5 (V. 100 8) sho 
me xu ier c 358,740, agst. $293.290, $297, 059 and Biog’o. 033 in to 
- Fuller. Office, 


harges, $35 
1914, 1912-13 and 191i- 12, respectively. 
Pres., M. B. Fuller; Treas., W. H. Barnard; Sec., H. D 
N- Y. office, 2 Rector St.—(V. 100, p. 1441, 1508, 1922.) 
INTERNATIONAL SILveR. —ORGANIZATION, &c.—Incorporated in 
Nov. ss under laws of N. and acquired vite pe loos properties—see 


V. 67, p. 1160; also V. =“. 2: 30, _s ie Also has a large 
aucthe silver ous ut. "bet: to rights % . owt fines. 


plants, &c. p. L160. v: és v. 71, p. 545; V. 82. 
STOCK, &c. ps NAY stock issu 4,700, of a $9. 549, 338° in 
1 1915 Ra > $6,607 500, “3 which $578.912 in treasury. 
01.’°02 to’06. °07.'08. * °10.°11. °12. °13. 74 a 


weaeury Jan. 
DIVS.—’ 


Petia ia 0 } ght OM 44s 4% — 3 . Lg 
In Oct. 1915 there remained accumulated dividends of about 9 %. 
Also in Jan. 1903 scrip for unpaid divs. (214 %) then due, $1.0 343. | 
REPORT for year en ing Dec. 31 1914, . sheet, in V. 100. p. 


041,813; current ‘saned’ n, $276. 559; int. on | Bonds: 
05,362; pref. e.. A %). $437,073; bal. , sur., $22,819 Pres., 
ilcox; Treas., . Curtis is, Meriden, Conn —{V. 100, D. 815, $90.) 


INTERNATIONAL STEAM ‘PUMP CO.—ORGANIZATION. ow 4 


W 


Mch. v 1899 in ne Jersey as a grapenaaties of 5 orapenes. 2 
Lig ie p 673; V. 71, , 545: V 75, p. 82, 210; 8: ~ 1148: v °° 
e is 90, pt 1293: 92. p. 1181, 1314: v . 1044. 1159. 

83. 154. 1410: ¥. 87, p. 483: V. 01, p. 270: V. 02.0. 208. 

On } 26 1914 C. Philip Coleman and Grayso Mu were 
appoint receivers, the interest on the first lien 5s 5s aa mat und pay- 
ment due Sept. 1 being defaulted and the company lacking ad pate 
working capital. On Jan. 8 1915 Gilbert Collins was appoint 
aa { for New 8. property in a pref. stockholders’ suit. V. 100, p. 1445 

99, p. 1751, 183 orecilosure suit under first lien mtge. was begu 


Scots. 21914. V. 99. p. 677. On Sept. 18 1914 $500,000 I-yr. 6% peosivers® 
certificates were authorized, part of an issue limited to $1,250.00) 006. 

Joint Reorganization Committee. —Charles H. Sabin (Chairman); Arthur 
B. Hatcher, Secretary. Depositary for International Co. bonds, Guar- 
anty Trust Co.; International Co. stock, Columbia Trust Co.: Worthington 

. stock, Franklin Trust Co., and Holly Mfg. Co., Bankers Trust Co., 
Y., and Commonwealth Trust Co., Buffalo. 
REORGANIZATION PLAN. ee dated Aug. 5 1915 


V.101, 
p. 531. 629-3, 926), wasdeclared operative in Sept.1915. It 


rovides for 


Pie organization of a new company, which shall issue the stocks shown in 


the table below. The new company will not have any bonded debt, anne 
such liability as it may perhaps assume on 2 underlying bond issues 


New Securities to be Outstanding after Reorganization.— Amount 
Common stock, $15,000,000_--_..._.....-.-.-.-...-.------ $12,923, 037 
Class “‘A"’ pref. stock, $10,000,000; 1% —. , red. 115, text_.- 5.639.063 
Class ‘‘B” pref. stock, $11,000,000, red. 105, text......-..... 10,126,892 
Holly — Co. (new) ist M. 5s, due Suly 1 i922, guar. p. &i., 442.900 
J eanentille Iron Co. Ist M. 5s (not ass’d;disposition doubtful) .. 200,000 
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INDUSTRIAL STOCKS AND BONDS 





[Vou. 101. 





























MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
(The) Jaternational Wise Commas stock $50,000,000 auth) ._.. $3. 031 .500 See text) Q—M [Sept 1°155% /|43 Exchange Place, N Y 
Preferred s d) 6% non-cum $12, e ae Wes suse 912,600.6 in 1915) Q—F |Nov 11915 1% o do 
lidrantional Pocet- Stock common $20,000,000. ..--...--. sition ,442'800) AY a! Eee July 11899 1%|Checks mailed 
Preferred (not as to assets) 6% cumulative $25, 000,000...) ___. 406,700 2 in i Q—J (Oct 15°15 do 
First cons M $10,000,000 g red since 1907 at 105..-Us.xe*| 1898 447 000 F & AlFeb 11918 mosey “mene TrCo,NY 
Cons mtge $10,090, 000 ¢ red sink fund conv (text) --Eq.xc*| 1905 560,000 g 4 J & dJijJan 1 1935 ° do 
International Salt—Stock $6,077, TY (V 96, p 1025)_._.-- ted 077,130|See text) Q—M /|Oct 1°15 4% |--------.--------- oo-- 
Coll tr M gold $12,000,000 red 105 s tf $200,000 yriy_Usmx| 1901 515,900 5¢ |A & O|Oct 11951 Emptre My | Co, N Y 
Retsof Mining first pore 16 (D papeerrenasauees s Colz -.... .500,000 5¢ |J & J/Oot 11925 Columbia Tr Co, N'Y 
Internat Silver—Stock pref 7 oy & d.) $9,000,000___-.-- were 028,588|\See text) Q—J |/Oct 1°15 1%%/|Checks mailed 
- Dividend sortp Oy) (V $s. eR irene acid 970,764) None |_-_----.--. At will 
. First mtge $ 000 s f called at 110 since 1901__N. ne" 1898 174,000 62 & D/Dec 1 1948 Am Ex Nat ‘Bank, NY 
Debentures $2,000,000 gold redeemable at par_______. 903 867,000 6¢ & JiJan 1 1933 dc 
international Steam Pump Co—Comstock $24,000,000 "a pees 762,500|See text) Q—J [Apr 1°05 4% pemaer * mailed 
ef (p.&d.) stock 6% cum $15,000,000 _-...-._...-- q signet 350.000'See text) Q—F /|Feb 11913 1% 
Piret jen mtge $12,000.000 gold s f sar! 103_...G.xc* &r*| 1969 ,347.990 5¢ |M & SjSept 1 1929 Sept 1914 coup not paid 
Receivers’ certificates $1,250,000 red par_...-.--....-..- i914 00 eo > eo oe Te edebnen keene 
eh ty preferred stock 7% cum (68 also text)....| ...- 2.000.000|\See texti|M & N|Nov 11913 3%/Checks mailed 
Holly Mfg Co first mtge guar prin OE Bi nds an once encnl ae ee plan 5e J & JIiJuly 1 192 Lawyers Title Ins& Tr Co 
Jefferson & Clearfield Coal & Iron—Pref stock 5% non-cum) ____ )0,000|\See _textiF & A/Aug 16 1%|36 Wall St, New York 
- First mortgage gold sinking fund drawn at 105___.-. .zc*| 1896 495,000 5g |J & DiJunel 1926 do do 
Second mtge gold akties nd drawn at 105...Usm.zc*| 1896 1,000,000 5¢ J & DjJunel 1926 do do 
Indiana County Ist M $2,500,900 auth sinking fund_..Gx| 1910 900,000 5¢ J & JiJuly 11950 do do 
Jo nes ¢ & daughtia Shoal COBO .n cnnecceccccncnas coe pee NN. «-. 5 o lenc tel Said ede eied ss labebeerakha bandmunie 
0.000 gs f red 105 porinatng 1914__._FC.xc*| 1909 »577,000 5¢ |M & N|May 1 1939 New York and Chieage 
mt..! City Mo) Gas Co— Ist M sink fund purch to 105_% 1897 978.000 52 |A & O Apes 1 1922 Guaranty TrustCo, N Y 
Kansas City Stock Yds Co of Maine—Com stk $2,500,000, .... 500,000 5 in 1915)..-.-.-- OR Ry | Pree eee 
Pref stock (p & d) 5% cum $9,000,000 auth.._.._..___. pore 954,400 5 in 1915) Q—F |Novl "15 14% 30 State St, Boston, Mass 








Terms of Exchang 

Each $1, of Existi ing— 
International bonds (with $83.33 

int. accrued Se. Nov. 1 1915) ---- 
Wwersneageen pref. stock 
International pref. stock 
International common stock----_-_- 
Holly Mfg. Co. bonds.—See above. 


z Syndicate managers may at any time within 6 months from issue pay 
off the preferred A stock at 105 and dividends. 

ota onan GY to these amounts owing to the fact that the pref. stockholders 

ired to make neyments not made by the common shareholders. See 
“Chronicle” ‘Sct. 30 1915. 

A syndicate with William Solomon & Co. as Managers has underwritten 
the cash requirements of the plan, $3,889, 063." viz., $3,639,063 to be met by 
assessments of $12 50 per share on the common and pref. stock, and $250,- 
000 which shall be distributable from the proceeds of any sale to such of the 
International bondholders as do not elect to DP igen in the plan. Has 
acquired practically the entire issue of $460,556 8% yet a 7m of Blake & 
Knowles Steam Works for $114 29 per $100 share. 849 

The new company will guarantee payment of the princi — eed 5% inter- 
est from July 1 1915 of new Holl fg. Co. Ist M. bonds on surrender of 
the present bonds, the principal amount ($442,890) of the new bonds 


—Will Receive New Stock—— 
“A” Pref. “B’ Pref. Com. 


$1,083 33 $379 AZ 


I 
a. oe 6 





to be 90% of the principa of the bonds retired and to mature at the same 
date. The new bonds will be redeemable at par and int. 
3s A pref. 


stock will be —s to cumulative annual a ge at 7% 
and to a preference in assets and dividends over Class B pref. stock and 
common stock, but such poerenee over Class B pref. stock is to continue 
only until both classes of pref. stock shall have received full dividends for 
3 consecutive years; it is redeemable at the option of the new company at 
115 and accrued dividends. The Class B pref. stock is entitled to annual 
dividends at 6%, non-cumulative for 3 years, then cumulative, and toa 
preference in assets and dividends over the common stock, and is redeem- 
able 6 the option of the new company at 105 and divs. 

Of the Class A stock, $4,360,937 is reserved for additional capital to be 
mn only for cash at not less than par; there is also reserved for additional 
capital $873,108 Class B and $2,076,963 common stock 

he authorized issue of no class of stock shall be increased and no mort- 
gage or mp lien created except on vote of the holders of two-thirds of 
each class of stock. If and when the Class A pref. stock shall lose its prefer- 
ence over Class B pref. stock, the stock of both classes shall be treated as 
of the same class for every purpose except dividend rate and redemption. 

The common stock m ay in the committee's discretion, be created without 
nominal or par value, an in that case the common stock outstanding on the 
consnmmation of the plan shall consist of the number of shares n necessary 
to permit one share thereof to be issuable in lieu of each $100 par value 
of common stock of the new company otherwise issuable hereunder. 

Voting Trust.—Charles H. Sabin, Lewis L. Clarke, George G. Henry and 
Percy Jackson will be voting trustees —— a 5-year trust. The number of 
trustees may be increased as provided L. fy. the plan. 

If consummation of the plan is delay ate later than Nov. 1 1915, 
the present issue of Class B pref. stock will be increased by the amount of 
the accrued interest from Nov. 1 1915 on the Inseraational bonds and the 
amount of common stock will be increased by 35% of the amount of such 
accrued interest. In addition to the foregoing securities, there may be 
issued such additional amounts of any class of stock, in no event sepestes 
to exceed $200,000 in the aggregate for miscellaneous unsecured cl 

Pref. stockholders’ propective committee opposing the plan: Roger F. 
Sturgis, Boston: Char’ H. Wiltsie, Rochester, McDougall Hawkes and 


Charles K. Beekman, New York, and Thomas J. Carmody, Holyoke, with 
ay + At Griscom, and asks deposits with the Farmers’ L. & Tr. Co., Ris 
merican Trust Co., Boston. V. 101, D. 776, 849. 926, 1095. 


EARNINGS.—For 5% 6 Zeare ending Sept. 30 1914 average annual sales 
were $10,847,940 and its available for interest, divs. on pref. stocks 
of subsidiaries and surp y after deducting ad uate reserves for deprecia- 
tion, $1,116,742. For year ending Sept. 30 1914 sales were $9,663,311 and 
profits $565,554. For 8 mos. ending July 31 1915 orders booked, $7, "> 000 


REPORT .—Report for year ending Sept. 30 1913, given in V. 
68, showed: Net after deprec’n, $1,007,845; div. on pref. (14%), 3i70° e300; 
int., &c., $792; 217; bal., sur. 1,945. 408. QOhairm an, William Guggenheim: 
We -Ps., Leon P Fuestman, 0. . Coleman, Edgar M. Leventritt; Asst. 
Treas.. W. Lehman: Asst. Sec., N. M. Clark. Office, 115 Broadway, N. Y 
—(V. 101, p. 531, 617, 620, 776, 849, 926, 1016, 1095.) 
_ EPPERSON & CLEARFIELD COAL & IRON CO.—ORGANIZATION. 
son 6 aes under the laws of Pennsylvania in May 1896. See V. 62, p. 
63, p. 115. Compare Buffalo Rochester & Pittsburgh Ry. Maxi- 
San amount so far shipped in one year, 2,595,161 tons. 


STOCK.—The $1,500,000 common and $300,000 of the $1,500,000 of 5% 
non-cum., pref. stock 1s owned by the Rochester & Pittsbur, h Coal & Trop 
Co. (the common mostly pledged as security for its bonds; V. 75, p. 1357). 


DIVIDENDS.— 1090. 1901. 1902 to 1905. 1906 to 1914. 1915. 
Common, per cent... 01 5% yearly None None 
PEE bs Biba o's cdo 1897 to Aug.’14, 5% y ly. (now F. & A.) 3% 


BONDS.—The sink. fd. on 5s of 1896 Is 3 cts. for each ton of coal mined, 
the payments to be not less than $50,000 per ann. Estimated that Ists will 
p= J ty at son, years an my . at td 6 months. In July 1910 filed 
mtge. for 5 covering about a 
Pa.. 1 Oh ehich 31. 990 ANN ieaned VRE op 941" Fa ie in Indiana Co., 

E I 8.—Year ending June 30 1915, gross, $2,161 “503, ‘net, $313.- 
913; int. & sink. fund, $3 )2,328: ore divs., Py gs .250; bal., def. ot Gas. 
—(V. 90, p. 1242; V. 91, p. 279; 100, p. 478.) 

JONES & LAUGHLIN STEEL CO. — ORG + —Incorporated | 
in Penn. June 1902, succeeding the partnership of Jones & Lauchlins, Ltd. 
Owns plants and property at Pittsbur rgh and Aliquippa, 20 miles from Pitts- 
burgh: controls ore, coal and railroad properties V. 93. pv. 49 

BONDS.—The Ist 5s of 1909 ($25,000,000 of which have been Issued) 
ny secured bv all the nronerty owned or hereafter acquired and further 


Ne 


amount of bonds are oynmoding. 





t quick assets are always to amount to $8,000,000, while an equal 
Sinking fund sae to 1-15th of bonds 


ed. V.93,p.49; V. 92, p. 1503; V. 88. p 
OFFICERS.—Pres., ‘3! F. Jones i VP. W. L. King; V.-P. and 
Gen. Mer. W. UL. Jones: Sec., W. "Moreland: ‘Treas., OC. A. Fisher D 


Office, Pittsburgh, Pa.—(V. 93, p. 49: 9. 98, p. 1697.) 


KANSAS CITY, MISSOURI, Gas CO etantoed April 1 i 
as a consolidation. Leased N 16 1906 to K Kansas Clty Gen oom 





for a period as long as lessee should Tarnish natural gas in Kansas City, 


serially from Dec. 1 


| 1373. 


pledge of stocks of subsidiaries owning coal mines, orelands and railways. | p 


a to gover ore on bonds, sink. fund, taxes and dividends on stock 
ayable The 5% dividend rate began Dec. 1 1910 and continued 
une 1 ix” Dat, owing to decreased supply of gas and earnings, rental 

Paes were reduced x no payments have + ae made since reduction, 

and dividends cut off. V.96,p.1559. SeeV. P. 1371. Capital stock, 

$5,000,000, of which at last accounts United aa mpt. owns a majority: 
ar, $100. Bond int. is payehle A. & O. at N. Y. office of Guaranty Trust 
0. or & N.in London. V. 65, p. 277; V. 67, p. 28. Pres., J. OC. James; 
Sec., R. Macmillan.—(V. 97, p. 668.) 


KANSAS CITY STOCK YARDS.—See page 180. 


KANSAS GAS & ELECTRIC CO.—Incorp. in Dec. 1909 in W. Va. asa 
consolidation (V. 90, p. 852); also owns entire stock and bonds of Home 
Light, Heat & Power Co. of Pittsburg, Kan., &c. Population served, 
about 105,000. Supplies Wichita, Kan., with electric light, power, (nate 
ural) gas; Pittsburg, Kan., with electric light, power and (natural) gas; 
Frontenac, Independence, 8 wick, Valley Center, Halsted, Cherokee, 
Cherryvale, Newton, Arkansas City and Eldorado, Kan., with electric light 
and power. Owns electric generating plant, aggregate capacity, 11,605 k.w. 
fockading new 12,000 h.p. plant at Wichita. Gas customers, 14,103 Dec. 31 
1914; electric customers, 11,583. Campeny, pas natural gas from tego 
and Kansas Natural Gas Co. See full data, V. 93, p. 170, and V. 7, 113. 
452° ie” purchased Arkansas City Gas & Elec. Light Co. tol, Dp. 

STOCK.—Com..$3,000.000. all owned by Am. Power & Lt Co.,whichsee. 
Pref. stock, 7% cum. red. 115, $1,700,000; par, $100. 
DIVIDENDS. —dQuar., 1%% on pref. stock July ty A to Oct. 1915, inel. 
BONDS.—(See table). All or any are redeemable (M. & 8.) at 105 till 
Sept. 2 1917; at 104 in 1918, 103 in 1919, 102 in 1920 and 101 and int. in 
1921 Reserved bonds issuable for not over 80% of cost of improvements 
&c., provided earnings are twice the total interest re (V. 92, p. 1439) 
EARNINGS. ee ending Aug. ol 


Net. nterest. f.Dio. Bal. ,Sur 
1914-15...-$1. "339, 918 $524,775 "$338. i+ tity 000 $223,123 
1913-14... 1.180.873, 435,981 252.511 05,000 147,511 

Pres., H. Wright; Sec., Chas. H. Smyth; Treas., } H. Arning. 


New York office, 71 Seoadway. —(V. 99, p. 52; V. 100, D- 1756, 452.) 


(JULIUS) KAYSER & CO.—ORGANIZATION.—A re-incorporation (in 
N. Y.) June 31 1911. ‘“*The eerens manufacturers of silk gloves in the 
world”’ (output Sakmcth 10,000,000 and 11,000,000 pairs yearly); also manu- 
facturing lisle and waeien, gloves, hosier. 2 silk and cotton-ribbed underwear, 
dress nets and veiling. Plants as a yn, oT oo i Sidney and Owego, 
N. Y., and Sherbrook, Que.. 1405; V. 92, 1568. Annual sink- 
ing fund for cancellation of ‘test stock at or ‘deter 120, $150,000 (or 
optionally $200,000). V. 92, p. 


DIVIDENDS.—On Ist and 2a 
Noy. 1915, incl. On com., April 1912 ¢ to 
to Oct. 1915, 14% quar. 


REPORT .—Report for year ending Dec. 31 1914, in V. 100, 554, 
showed: Net profits, $1,250,870; redemption of pref. stock S157. $30: pref. 
Or., yee 900; 7. div. (6%), $360, OW: bal., sur., $504, 

ERS.—Pres., Julius Kayser; “‘raylor foc. & Treas., 
E. or anon Office, 45 E. 17th St., N. ‘2 —={¥. 100, - 554.) 

KEYSTONE TELEPHONE CO.—See page 180. 

KINGS COUNTY ELECTRIC LIGHT & POWER. 
fa lan in V. 67,_p. 482, the entire $5,000,000 stock of the Edison Elec. Il- 

nating Oo. of Brooklyn, yous uuiting , practically all oe electric-light- 
ing business in Brooklyn, N. Y. p. 177, 957; = Dp. 483; . 
80, p. 2216. Rates voluntarily md ‘July 11912. V 4, - 1452 

The $5,176,000 purchase money bonds are secured by danas of 3. 000, - 
000 Edison stock in trust, by a 2d ~_o lien on the Kings County plant as 
now owned or hereafter acquired and by $1,000,000 cash guaranty fund to 
be invested In securities approved by the committee: ee ws iy p. 482, 1309. 
As to Edison Co’s con. mtge., see V. 67, p. 482, 842 71. 493. 868 

The stockholders on Nov. 26 1912 auth. an ly of $5. 000, 000 conver- 
tible 6% bonds, of which $2,500,000, convertible into stock at par after 
a ae 1916 ond and om ar ro 1925, was offered to stockholders at par. 

96. D. 
V.,95. Pp. 1085: V —June 1900 to Mch. 1903, 144% quar.; since 2% quar. 
REPORT .—For cal. years, incl. Ed. Ill. Co. of Bklyn, 100, p. 728. 
Gross Net Depre- Bond  f(iscel- Divs. Balance, 
Calender Earnings. wk etl ciation. &c.,Int. lan’s. (8%). ~~. 


ear— 
1914 ecces 6,316,888 3,123,533 974,497 844,187 94 grt) 1,057, oat 153,537 


‘peek: 


1%% quar. paid Aug. 1911 to 
Jan. 1913, 1% quar.; April 1913 


—Acquired In 1898. 


1918 RTS 5, 47, 280 2, 868, 818 788.898 856,827 91,967 Lg 160. oe 

Pres.,N.F wrecy: eade Brady; V.-P. & Gen ae . Wells; 
Sec., H. P. Erwin; reas. ., P. R. Atkinson. ee 360 Poarl St.. Brook- 
lyn, 'N. Y. —(V. 98, p. 686; V. 100, p. 559, 728; V. 101, p. 1016.) 


(S. S.) KRESGE Co. —See page 189. 

LA BELLE RON WOR KS.—ORGANIZATION .—Incorporated in West 
Virginia Dec. 875. Owns plant at Steubenville, O., embracing 2 blast 
furnaces, open- Shcaaak steel plant having 11 50-ton furnaces, a continuous 
universal mill, an 84-inch plate mill, a 72-inch plate mill, 1 wae mill, 

d 


2 jobbing milis, 8 sheet mills, 2 lap-weld ipe furnaces, 2 butt-we pipe 
furnaces, coal and ore lands; also at Whee ing. - Va., 2 ae 7 and 
STOCK .—The stockholders on June 20 1b12 ‘authorized 310. 000, 000 8% 
cum. pref. stock, the same eo Fart in Oct. 1913 as a. 100%, stock 
Divs. on com. stock, after readjustment,’ 1913; 2% 6% Q. a, x 
1 

ONDS:—The shareholders will vote Oct. 27 on authorizing an issue 
of $7,590,000 mortgage 5 to 25-year bonds, to be dated Dec. 1 and to mature 
| be issued to pay for the by-product coke plant of 94 ovens now being built, 
&c.; further $1,572,000 reserved to retire old lst M. bonds. V. 101, p. 1095, 
beginning 1908; further amounts by lot at company's option at 105° Video 

REPORT.—For year ending Dec. 31 1914, in V. 100, 1255, showed, 


cut-nall factory. V. 77, p. 1228, 1535, 1749; V. 80. p. 1365; 83, 627. 
dividend on common stock. ¢ 1387, 1569, 1768: 95. 914 
4 ° 
Sept. 1914; Dec. 1914, 1%; 1915, Mar., June and Sept., 
1920 to Dec. 1 1940, the initial block (6 per cents) to 
Of ist M. bonds, $100,000 are to be drawn yearly Dec. at par, 
net profits, $5 88,812; deprec’n, &c., $209, 899; bond interest, $105.668; 


com. div. AS ). $49,577; sb er, (7% $694,078; bal., def., $470,410. 
Pres., R. O. Kirk; V.-Pres., Westfail: Sec, W. E. Beswick: Treas., 
A. Burt. Office, Whosliaz. my Va., and Steubenville. 0.—(V. 99, 


p. 1601; V. 100, p. 904, 1255, 1514, 1835; V. 101, p. 1095, 1373.) 


LACKAWANNA STEEL CO.—ORGANIZATION. nee arated in 
New York on Feb. 151902. The properties (see V.77, 1142; 
. 76, p. 161, 437; V. 80, p. 1916; V. 81, p. 1668; V Pi D. 393, 4 0, 689. 









































Ocr., 1915. | INDUSTRIAL STOCKS AND BONDS 157 
MISCELLANEOUS COMPANIES Date Par Amou Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Bonds Outstanding % Payable | and Maturity Dividends are Payable 
Kansas Gas & Electric Co—Pref (p. &d.) stock cum red 115) --_- $ 100) $1,700,000|7 perann| Q—J /|Oct 11915 1% |Checks mailed 
‘First mortgage ($6, .000) gold callable (text)__..G.xc*} 1910 3,411,000 5¢ iM & S|Mchl Guaranty Trust Co, N Y 
(Julius) Kayser & mmon stock $6,750, ee'seew cece 6,000,000/6 in 1915 Oct 1°15 14% do do 
First pref ry & d) 7% cum $3,000,000 redeemable at 120--| ___- 2,450,000/7 in 1915 F \Nov 11915 1% do do 
Second pref (p & d) 7% cumulative $750,000 (see text)_--| _._- 695.000|7 in 1915 F |Nov 11915 1% do do 
‘Keystone Telephone Co. of Phila—Ist M gred 108Colxc*r| 1905 6,325,000 5¢ \J & JI July 11935 Columbia Trust Co, N Y 
Kings County Electric Light & Power—Stock $16,5v0, yee 1 ae 13,428,500/8 in 1914 Q—M_ (Sept 11915 2%|Checks mailea 
First mortgage gold $2,500,000_----.--.----..--. | 1897 2,500,000 5¢ |A & O|Oct 11937 Equitable Trust Co 
Pur money M g¢ sec by es stk &o (V 76. p 47)-- Ge axe: 1898 5,176,000; 6¢ |A & O/Oct 11997 Central Trust Co, N ¥ 
Edison Elec Ill cons mtge (now ue 310. 000 g- oo, 1898 4,275.000 4¢ J & JiJan 11939 Guaranty Trust Co, N Y 
Depens a into stock ch 1 1913 .......-...- 1910 680,900 6 M & S/Mch 1 1922 Franklin Trust Co, N Y 
o Mch ‘ 1916 oeence-oee *xe* 1913 2,500,000 6 Mé& 8 1 192 do do 
(S Ss) K resge (aa, re An stock, $5,000,000---.-.-.------- ---- 5,000,000|See text\See text|July 1 1915 3%|Checks mailed 
Pref stock (p&d) 7% cum, $2,000,000_----....-.------_- ---- 1,800,000'7 in 1915 —J t,1°15, 1% do do 
4a Belle Iron Works—Common stock $10,000,000 auth ___-- “ee 9,915,400|/See text Apr 30° 14 4% do do 
Preferred stock (p & d) 8% cum $1 ,000, 000 authorized__| ____ 9,915,400 See text; Q—M |Sept 30°15 1%/|Checks mailed 
First mortg $2,500,000 gold redeemable . _ ees z| 1903 1,572,000 6¢ |\J & D/\Dec 1 1923 Pittsburgh or Wheelin? 
Serial 5 to 25-year mtge bonds $7,500,000 call at 102_.--| 1915 (?) 6 J & D/Dec 1920 to 40) ....----.------------ 
Lackawanna Steel—Common stock $60 60,000, 000 authorized__| ..__ 35,000,000|\See text|See text\Jan 31°13 1%|Checks mailed 
Pret stock (p & d) 7% cum redeem at 115 $10,000,000. _-_| ---~ 6,000 7 ORR biee rs Co do do 
First mort a wen poucomaas convertible (text) _ -F.xc* 1 15,000,000 5¢ A & O Ape 1 1923 Farmers’ L & Tr Co, N Y 
lst con M 3 000 g red 105 aft Mch '15 conv -Un. xc*| 1910 10,000,000 5¢ \M & S/Mch 1 1950 Union Trust Co, N 
Lack Iron & Steel Co Ist M (on Pa prop, V 76, p 385) - -- 1896 *1,775,000 5 F & A/|Feb 1 1926 Farmers L & Tr Co, N Y 
Gold notes redeemable at 101_------------.------- : 1915 6,000,000 6g M & S|Mar1 1917 New York Trust Co, N Y 
Elisworth coll pur money bonds aoe  idindtpingl 1907 3.438.000 5 J & JiJan 1 1927 Farmers’ L & Tr Co, N Y¥ 
fLaciede Gas iJant Common 8 stock or ba. 500, 600 ee eins 10,700,000|7 in 1914) Q—M (Sept 15°15 1%| (Bankers Trust Co, New 
Preferred stock, 5% cum, $2,500,000-....-...-----.-.--. =e-= 2,500,000'5 in 1914\J & D/i\Junel15'15, 235 York, and St_ Louis 
rh Cieen CNG... 6. vueachanunhecoasoored Ce.txc*| 1889 10,000.000) 5¢ | Q—F |May 919 Union Trust Co, St 
Refunding and extension M $20,000,000 g Baand MStxxc*| 1904 10,009,000 5¢ \|A & OjApr 119: Lo 
Debentures gold red text..........--------~----- SStxc*! 1914 3,250,000 5¢ iF & Al\Febl 1910 St Louis Un Tr Co.&ANY 
application to list, V. 90, 985) are: (1) Plant situated at Lackawanna, | issued at $30,000 per mile, guar. by the Lake Superior Corporation, and 
near Buffalo, N. Y., to manafacture plate and all classes of structural steel | $3,000,000 of the $10,000,000 ist mtge. & collateral trust 5s issued by the 
and other materials, in addition to steel rails and billets, having a capacity | latter were cogent. reducing the amount outstanding to $7,000,000. The 
of about 1,150,000 tons of finished product annum; (2) ore properties | interest due Dec. 1 1914 was defaulted. A ——— lan in connection 
in Minnesota, Michigan, Wisconsin and New York, stated to have 50,000,000 | with the railway only is to be submitted. V. 99, 677. The company 


tons of ore in sight; (3) 31,500 acres of bituminous coal lands (coal rights 
and in fee) in Pennsylvania; blast furnaces and coke ovens at and near 
Lebanon, Pa., an Interest In the Cornwall RR. and the Cornwall Tron Co., 

the first-named being leased. In 1 acq Coal ge own- 
ing over 16, G00 coves ef coal and. V. 83, p. 1593; V. 84, p. 269, 393; V. 100, 


815. 
» STOCK.—Of the $60,000, 009 ¢ —. Bg auth., $15,000,000 Is re- 
served to retire convert. bonds. 6.p 86 7% stock, see “‘Bonds” below. 
First div. on com., 1%, paid ‘ao 1 1913 V. 96, p. 206. 

BONDS.—tThe Ist mtge. 5s of 1903 are convertible into stock, $ for $, 
at holder’s option up to April 1 1915. V. 77, p. 34; V. 76, - 437. 

The stockholders on Feb. 15 1910 3 authorized, per plan in . 240, 
985: (1) a mortgage to secure $35,006 40-year first consol. py gold 
bonds, of which $15,000,000 are = ee gs to take up the first mtge. bonds 
due 1923 and $10,000,000 for — property and improvements: 
and (2) $10,000,000 7% cum. pref. stock, to convert the debentures at the 
option of the hoiders after Mar. 1 1912. The $10,000,000 first consol. M. 
Series A, bonds issued are convertible into common stock at par between 
Mar. 1 1912 and Mar. 1 1922. 

In Feb. 1915 $6,000,000 2-year 6% gold notes dated March 1 were sold 
to meet in part the $9,994,000 5-year 5% debentures mat March 
the remainder being prov ided out of ve. vg v. 

The Elisworth Collieries Co. $6.000,000 oe are 

af.. Sa and int., by the Lackawanna Steki 0.; Outstanding, ad 

»p. 393, 510. Other underl bonds of constituent properti 
Mllewortin Coai gen’. 5s, $700,000, due ay 1919-1925. Commercial Coal 
Co. Ist 5s, $285,000, due May 1916-1918 





$1,779,- 
357, agst. $303, 835 in 1914; int., sinking fund and de rec’n, &c., $868, 633; 
bal., sur. , $910,724. Bey ~ 9 mos. end. Sept. 30 1915 the 

charges was $61: 0, agst. a deficit of $1,240,890 in 19 
— Sept. 30 1915. 393,084 gross tons, agst. 166,344 in 1914. V.101,p. 


REPORT .—Year 1914, at length in V. 100, p. 894, 908, showed: Gross 
sales — earnings, $16, 281 ,639; total net income (incl. $311,240 from other 
sources) : , sink. fund, deprec’n, &c., $4,188,485; balance, 
deficit, $1,652, 795. 
OFFICERS.—Pres., E. A. 8. Clarke; V.-P., Moses Taylor; V.-P. &Gen. 
Me: , Charles H. McCullough Jr.; Asst. to Pres. Arthur J. Singer; Treas., 
Higginson; Sec., F. F. Graham; Come. . Hesselman. Principai 
office and works, Lackawanna, N. eh New York office, 2 Rector St. 
ERRSONS _-v. J. Albright, Ledyard Blakr, E. A. 8. tte. 
Warren Delano, B. 8S. Guinness, ‘Adrian Iselin Jr., Samuel Mather, J. 
oC nous Geo. W. Burleigh, Ogden L. Mills, John J. Mitchell, Becicinar 
hrop. Moses Taylor, H. G. Dalton, Cornelius Vanderbilt, Richard F 
Howe H. McCullough Jr., H enry Walters. Edwin 8. Marston 
Campbell. —(V. 100, p. 1352, "1514, 1756, 2089; V. 101, p. 134, Be D735) 
LACLEDE GAS LIGHT.—ORGANIZATION .—Incorporated in 1857 
and in 1889 secured control of all the other gas companies in St. Louls. Op- 
erates under perpetual franchises. In June 1909 the $7,400.000 common 
stock held b Ae North pmartenn Co. was sold to a ‘ ndicate. V. 88. 
p- st 922; 78, p. 1273: V. 80, } 2, . Price of gas 
>? 1 1911 to 800. per 1,000 for the first 10,000 cu. ft. per 
month and 60c. for =. gas my yee in Cy of that amount. V. 92, p. 265. 


{In 1913 bh ew coke to cost $4,500,000 to $5,000.00. 
DIVS.—)’"95-"9 OS, . "09. 00-040 "05- oe "O9.'10.°1) to ‘14. 1915 

Com. (et 0 3 3 4y'ly 5y'ly 6 6% 7yearly. 1%,1%.1% 
In April 1911 a 10% div. in com, stock was paid on both com. and prei. 


BONDS.—See application to Stock Exchange in V. 49, p. 657. 

Of the refunding and aes 5s of 1904 ( ,000,000 authorized issue; 
Bankers Trust Co. AA MS SR rye ee Vatley Trust Co. of St. Louis, 
trustees), $10,000,000 fund ay outstanding Ist -. genes 
due 1919. See V. 78, P: >. 1273, 1 1805," v. 79, D. 168s V. 80, p. 470; V. 83, 
D. 1169; V. 91, p- 1331; V. 92. p. 666; V. 93, p 


DEBENTURES.—The 5-year 5% pt dle an 000,000 authorized 
issued, of which $3,250,000 have been sold) are to be used about as follows: 
$1,000,000 to purchase a site in South St. Louis for coke ovens: $1,826, O08 
to install the ovens: $150,000 for work now under contract and $1 ,848 
to reimburse the treasury for reconstruction work; the balance, $176, 8 000, 
to be retained in the ti to cover contingent expenses during the next 
5 years. They are redeemable, as a wierg’ —_ at 102 eae | int. on any 
int. + Sow price ¢ ty ten oD F nail a 101% ti ; wan —— =~ 
bentures can crea or on ++ B. p aced out discharging 
the debentures. V. 98, hh a 765. 


An 82.348 izle 1914: 1 et, ores ase z net $1. 104-34 Pag tt ale 
again n :n against eprec’n, 
$138,037; interest, $562 682: pref. divs., $62, 500; bal., sur., $452, O36. 


REPORT .—For year ending Dec. 31 1914, in V. 100, sp 
Gross soruine®, .629,689; net, after taxes, 2 384,09 oclePreciation, 
278 .620; EP=.> $1, ast 129; Pe a div. ( Jo) $125,000 ; com. div. 
7%)» $749,000 Ch Holman; & 
. Be Whitton. —{V. 100: p. 651, 1514, 1923; V. 101, p. 452.) 


551, showed. 


rey SUPE IOR a ad PORATION (THE) .—ORGANIZATION .—In- 
Sy orated in N.J.on May 19 1904 as successor, = plan V. 77, p. 1296, and 
8, 1784, 909, of Consol. Lake Superior Co. Owns ail the capital 


oun of the various corporations ey | about Sault Ste. Marie, Canada. 
Compare V. 77, p. 771. Bounty on steel expired in 1911. V 92, p. 121 
The plants include: Bessemer steel works and rail mill with capacity 
for producing about 1,500 tons of rails per day: 3 blast furnaces of about 
950 tons daily capacity: six open-hearth furnaces of ahout 500 tons per 
day; Helen iron ore mines; 579 miles of railroad; ore, frau and —t.- er 
steamships, maching shops, forge, iron and brass foundry, 
shops, water-works and electric-light plant, two electric — Salen 


and ferry across St. Mary's River. also V. 79, 1026; V. 81, 
V. 83, p. 1096; V. 88, p. 1004; V. 90, p a Vv. 93, p > oY. V. "99.'p. 11 m7; 
«ag owns 6,000 acres Pot West V Virginia coal lands coquired in 190. iv 


es Jan. 1909 the Fleming yTadicate a vires cones and —— ex- 
tensive improvements. (See V. 87, p nse a . 916) 
The stockholders May 6 1910 AA a e 1 ita ~ 5, 1299) tor 
Snancing the ope te Ame Central & Hudson A vey 2 then 90 
a connection orthern R under 

the plan $10,080.000 50-year 5% 1st mtg. redeemable gold bonds Live been 


also guarantees Algoma Central Terminals Ist M. "50-year 5s, £1,027,300, 
interest on which was defaulted Feb. 1 1915. 95, p. 545. 
The stockholders in 1911 ratified a plan (1) for pS ee completion of 
the Sudbury-Little Current section of the Algoma Eastern ct ‘ohperemtecies 
rincipal and interest of 50-year 5% gold bonds at $3 r mile, 
imited to $3,000,000; and (2) the sale of the stock and bonds of the 
Sault Ste. Marie Pulp & Be on Co. bog ae Lake Superior Paper Co. V.92. 
Dp. ay 599. 466, 398, 265: 

In . 1914 it was ‘proposed te ‘dicen _ to complete the steel plant to 
eet other products besides steel pois and to provide capital therefor 
and also further working capital. V. OP 1134. Further additions to 
— —— were being carried out in or 1915 in shape of new open-h 


“Through Lake Superior Coal Co. and Cannelton Cosas Coke Co.. owns 
extensive coal properties in West Va. See V. 96, p. 1493; V. 101, p. 921. 


BONDS.—As to Ist mortgage and coll. trust 5s of 1904 (reduced to $7,- 
000,000, ond pute reduced to $5,600,000), see Consolidated Lape Supe- 
rior hy ig? 771, 1290; V. sp 1784, 1900: V. 88, p. 1065; B 90, p. 
1105; 3, : 29, and below. First dividend ‘on incomes, 5 Oct. 1 

1906; 1409, none; 1910, ari: 1911, 24%; 1912 and 1913. 5%; 
1914 and 4915. none. V. 99, p. 814, 8 

In 1912 the controlled Algoma Steel Co., Algoma Commercial Co., Al- 
goma Iron Works and Lake — or Power Co. were consolidated into 
the Algoma Steel Corporation, h $15,000,000 common and $10,000,000 
7% cumulative preferred stock, - wned,the new compan pany making a 
mortgage to secure an authorized eens of $30.000.000 000 ‘‘first and refunding’ 
moctenee 5% 50-year sinking fund gold bonds, dated April 1 1912, guaran, 

prin. and int., by Lake Superior Corporation. The immediate 

aan 13, 500,000) was underwritten in London to provide for im- 
rovements and extensions, retirement of $5,000,000 Lake Superior Corp. 
% 3-year notes due April 1 1914 (called for payment Sept. 9 1912), and 

-000,000 Lake ‘air Iron & Steel Co. 3-year 6% noes due Feb. 1 1915 
(extended from May 1 1912). ‘ey Steel Corp. issued its purchase money 
bonds for $5,800,000 to secure L. diy lst 5s. Line purchase-money 


bonds prior to Ist and Ref. bonds ds $5,800,000 are 

reserved to retire the Lake Superior Corp. lst 5s. aN at 105. Cum 

sinking fund of 1% yearly on pegts hip. tris. 10 Bd 1253. 1387, 
1569, 1697; » & 95, : i. 1787: 97, p. 1118 101, OP 20. The Al- 

goma Steel © ats n 914 ‘ae issued 000 6% 3-year notes, 

=. prin. ~ nt. Ry the ie Su or Corp, Cc d secured 4 £750, 006 
st and Ref. f 1912. . 98, p. 


Holders of y Pts titeel ‘Corp 
-authorized (a) the payment of in Bay - ona ‘ponds due Oct. 1 1914 to 
April 1 1916, ay, inclusive, either in cash or in 6% scrip; int. payable semi- 
annually A. & O., exchangeable on and after Sept. 1 1916 in amounts of 
$100 or £100, or multiples thereof, for a like amount of a bonds; @) the 
delivery to the company upon resolution of its board of $2,000,000 pense 
without the mtge. restrictions. bY int. due March gis on the eas. 


notes was also paid in scrip. See V. 99, p. 1216, 818; V.98,p 
V. 99, p. 1370, 1599; V. 100, p. 1169. 

The e Superior Power Co. guaranteed principal of Internat. Transit 
Co. ist M. serial 15-yr. gold 5s of 1910, one =. ny os. rng # i. now 
$220,000 assumed by Algoma Steel Corp. 92. P. 192; V.9 9. 

As to Algotna Central & Hudson Bay Ry. an Algoma & § Ad ow Ry. 


guar. bonds, see RR. Co.’s. Cannelton Coal & Coke, V. 93, p. 804. 


REPORT .—Year ending June 30 1915. in V. 101, 920, moms. Net 
income, $369,033; int., ger. exp., taxes, &c., $367,371; ‘pai. ,sur. $1, 
DIRECTORS.—W. K. Whigham (Chairman), London; W. E. Seavert, 
Sault Ste. Marie, Ont. Ores. ; Harvey T. Underhill; W. OC. Franz and 
Herbert Coppell (Vv. -Ps.), : Fred’ k McOwen, Phila.; John T. Terry Jr. 
oe J. ale, N. Y.; ie: H. Chitty; Alex. Taylor, Sec. (office 504 Traders’ 
ank Bldg., Toronto); James Hawso m (Treas. & Com oP Head office, 
Sault Ste. Marie, Ont.—(V. 101, Pp. 920, 926, 1192, 12 5.) 


LANSTON MONOTYPE MACHINE CO.—ORGANIZATION .—Incor™ 
porated in Virginia in 1892. Manufactures for sale or rental automatic ma- 
chines for co bond and casting type. Controls Lanston Monotype 
Socpereten x an En _ with which it has contract for sales in 








Europe. . ¥. 94. Report year ending Feb. 28 1915 
(V.100, Vi750) showed, net, g1. 297 div. (3%). $180, “4 bal. $201 297. 
Stockholders on O 28 i thorized an from 


ncrease 
$5,000,000 to $10 000.000 and in par value frou $50 to $100. v. 90, p 1105 


Styne 1906. 1907. pees. 1909. et YY June 3 914- 
Par Ges ¢ ciidinecaceon 4 2 one. 1% 1% Q.-M.) 
in Sept; 1914 to June 1915 no dividend 4 declared, owing A uropean war. 
»D 
»J.M Dore. ¥ -P.& Treas., J. SeRege Benerots: seal W. Arthur 
Sellman: Asst. Treas., Joel G. Clemmer. Office and facto 24th and 
Locust Sts., -—(V. 98, p. 1604; V. 99, p. 751, Y. 100, p. 1676, 1750.) 


Lenion COAL & NAVIGATION,.—Owns canal from Coaiport to Easton, 
48 miles, and leases Delaware Division Canal, miles. Also owns 
Lehigh & Susquehanna RR., Phillipsburg, N. J., to Union Junction, Pa., 
105 miles, with branches, 60° miles, and leases for 999 years Nesquehonin 
Valley RR., 17 miles; Treskow RR., 7 miles; other lines, 17 miles; total, 
mies. of which 115 miles double track; but all these roads are leased for 
ears from 1871 to Central of N. J. RR., rental being 33 1-3% of gross 
Ba with a minimum rental of $1 414,400. Delaware Division Canal 
eased tee 60 yous Rom 1866. In 1904 control of Leh. & New Eng. RR. 
verse V. 78, D. 1785; V. 79, p. 2646; V. 97, p.668, 1587, V.100, 


ae 5 1933 ty Government brought suit to sever joint control with 
Central + of N of Lehigh & Hudson River Ry. and control of Lehigh = 
New E a Rit and ney a of Sean & Susquehanna RR. 


Central 

The Lehigh Navigation lectrlc Ge 1B built a oa large wer plant 10 miles 
west of Mauch © Pa., costing about $3,000,000, .~ tp uae the coal dust 
“a May 1913 control of the Warosed Electric Co. was 


from the ayn. 
acquired. - 96, p. 1367; V. 100, p. 645, 731. See below. 


STOOK. ae voting trust about $17,296,700 of the $26,557 ,950 
stock expired March 1 1915. ae 479. 
BON Ds. —Gen. mtge. of 1884 covers “450 acres coal land, 48 miles canal 
ACRE muse aay ‘ nee onege, Of 1898. see VG. 0125: Vv. £1082 Goo 
‘ . - D. Central e re i . $1, ’ 
Lehigh & : ~ Aa River Ry. gen. 5s, prin. and int. V. ef. p. 738. 















































158 INDUSTRIAL STOCKS AND BONDS [Vou. 101. 
MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Lake Superior Corporation—Stock--.-.-~..-.------------ cuin's DOSNT ERLE, EEE CE RINE eT Te ee 
First an nd d collateral trust mortgage gold-..--..--------- 1 1,000} 5,600,000 5¢ |J & DWunell Bank of Mont, N Y, &c 
income morteate $3,000,000 €01d._. ~..~.<2244--+--5-s-- 1 500 &c} 3,000,000/Up to5%| Oct1 |Oct 11924 5% paid Oct 1 1913 
Steel ist & ref M $30,000, 600 oO s os sf Ted 105.-.-Usm.c*| 1912 $&E£ 14,000,000 5¢ |A & OjApr 1 1962 \See text 
Three-year gold notes £500,000 quar red Be bith bike a 1914 |£100 &c| 2,432,500 6 M & §8/Mch 1 1917  |Bk of Montreal, London 
Canneliton Coal & Coke ist M int pi sk fd SOR conn) GUGE luvendbaa 504,000 5 J & JJuly 1 1950 Fidelity Trust Co, Phila 
Lanston M monet, pe Machine Co—Stock $10 ,000 auth.| ._.- 100} 6.000:000\See text) Q—M |June 30 "14, 14 Checks mailed 
Lehi high & Navigation—Stock authorized $26,587.650.-| ___- 50| 26,557.950/8 in 1914) Q—F 28/Aug 31 '15, 2% |Office, Philadelphia 
pew 2 areas eC ES | Peer a a FP.xc&r| 1884 1,000} 3,906.000 4% giQu & Sa ao 11924 do do 
Fund and imp mtge,g (SerA $2, 822,000) Bp .xc|*1898 1,000} 3,997.000 4¢ |J & July 11948 do do 
Collateral trust gold loan, $1,750,000, red 10244--GuPxc| 1910 1,000} 1,750,000 4%¢\M & N!Nov 1 1930 do do 
Collat trust power loan $3. 500.000 red 1 335... GaP. xc*| 1911 1,000} 2,985,000 4% J & Dj)Dec 11921 do do 
Consol M $40,000,000,¢, 8 f red text_.-.-_--- PeP.kc*r*| __.. {1,000 &c| 14,000,000 4%eJ & JiJan 11954 New York & Phila 
Leh Nav & Elec Co Ist'M OB g int guar a text_PeP.yc*) 1913 1,000} 1,033,000\See text\J &  JiJuly 1 1943 Philadelphia, Pa 
Lehigh Valley Coal Sales Co—Stock auth $10,000,000_-__--_- pine 50) 7,525,225/10 in 15) Q—J [Oct 16'15 24% |Checks mailed 
Lehigh & Wilkes-Barre-Coal—Stock $10,000,000 authorized_| ____ 50} 9,210,000/15 in '14,J. & DJune 28 ' 15 6% Checks mailed . 
Consol M gold maturing $2,500,000 ie 5 years.._PeP.c*| 1910 ,000} 14,496,000 4g |J & D'June 1920-35 |Liberty Nat Bank, N Y 
Liggett & K & Myers Co—Common stock $21,496,400______.__- piney 100} 21,496,400/See text} Q—M [Sept 1 1915 8% Checks mailed 
ed stock (p & d) 7% cumulative rH 759,900. .-..- nas 100} 15,383,800|7 in 1915) Q—J |Oct 1 1915, do 
Gold bonds (not mortgage) $15. 507,800 auth.__G.xc*&r*| 1911 50 &c| 15,144,400 a 4 & OOct 11944 Guaranty Trust éo. NY 
do o do 5,059,600 auth_--G.xc*&r*| 1911 50 &c!} 15,059,600 es F & AjAug 1 1951 do 
Logse Wiles Biscuit Co—Ist oon (p & d) 7% cum red 120__| ---- 100} 5,000,000|/7 in 1915} Q—J {Oct 1°151%% checa mailed 
ref (p & d) 7% cum $2,000,000 conv into common} ---- 100} 2,000,000)|See text Q—F |Feb 1°151% | do 
Lorillard P) Co—Common mg 28 DGG i diuondehens Khaw 100} 15,155,600|\See text) Q—J |jOct 1°152%°%| do 
ef stock (p & d) 7% cum $11,307,600____.._.__---_-- asa 100} 11,307,600/7 in 1915) Q—J |Uct 11915 1% do 
Gold bonds (not mortgage) $1 10 3. 500 auth._.G.xc*&r*) 1911 50 &c| 10,687,050 7¢ |A & 9° ead 1 1944 Guaranty Trust Co, N Y 
do do do 7,450 auth___G.xc*&r*| 1911 50 &c| 10,617,450 5¢ |F_ & 1 1951 do do 
Lou.Gas&Elec.Co. ;_-Pref: am 6% cum $15,000,000 red 115| ~.-- 100} 10,802,500) See text. oat” Suly 30 '15, 1% Louisville, Ky 
ist & Ref M gold red text ----.---2----2 22-2228. xc*} 1913 | 500 &c| 8,500,000i 6¢ J & J July 1 1918 New York and Chicago 
Collateral trust 4 %s dated Nov. 1 1910, see V. 91, 1098, 1. DIVIDENDS.— o, {199°- segs. ae to 1910. 1910 oo Ort 7 
The collateral crane 4 4 ise gore. loan n dated Dec. 1 11 is secured b & On common......... a. ., yearly (Q. Sas 
’ ’ 0. CONnSO. 8 an ’ binds v. Divs. received 
Pechieh Nav. lee (cot Ber. A = gold 6s. bebe La. 17) Else toe $0880, $4246, 014 So one. epa 0.584; “pts, seat tet (%y° eo, 000, 000: Sr. on 
are issuable by Le av _ t.. Boston 
000 Series B bonds to purchase Harwood Electric Co. oan stock, re- ow. “a's: 3 009 Oe 020; ; bal. >. 63 Te 410. Office, 112 State 
deemable at par and int., guar. as to int. by apr Coal & Nav. Co. and 


bk int. now payable following annual rates: Jul 


1915 and Jan. 1916, 3%; 
1916 and Jan. 1917, 3%; riod 1917 and 


an. 1918, 4%; July 1918 


PA 1919,4%%; thereafter, 5% per annum. be remaining $5,650,- 
000 of the $10,000,000 authorized issue are ~~ for 85% of cost of ac- 
quisitions or worry V. 99, p. 1677, ; V. 101, p. 697. 


The consol. mtge. s ($40,000, ‘000 auth. ioe are secured b 
12,734 acres of anth ies lands in Carbon and Schuylkill counties, , and 
tu grief and aa except 100 shares of Lehigh & New England "RR. 

stocks and bonds of other affiliated cos. Of the $18,000,000 
Series A, $14,000,000 were sold to retire $10,115,333 prior lien bonds due 


Ree | 


on or before July 1 1914 and for general purposes, and $4,000,000 (except 
for $2,851,000 ae in oe ret were pledged as collateral for loans. Of the 
$22, 000 unissued t are reserved to retire $7,933,000 prior 
mortgages agi | after July 1 1914 and the balance under restrictions for 
— p edeemable by sinking fund of 5 cents per ton of pea and 
mined and shipped on any July 1 at 102% and int. Callable at 
1024 and int. until July 1 1921; thereafter at 105. V. 98, p. a sh: 
DIVs. aS, "00. "U1. 'U2. 'U3. '04. '05-'08. "UY. *10.-"14 
Per cent__. 5% 6 5 6 7 8y'ly 9 8 yearly 2) 2 *. 
\ise 15% In scrip March 11910. V. 9U. p. 55; V. 92, p. 265. 
UAL REPORT mY ot for 1916 in V. 100, p ‘da. ane mined 
end marketed in 1914, “J 572, “a tons; in 1913, 3,52 2, 094 
Gross 1914. Gross 1913. Net 1914 mS vet 1913. 
SA ctinksaetetonibad $12,115,852 $11,279,914 $761 ,37 $464,746 
Cn A dé Koon éieandee 211,627 "213.490 1c5085 161 loss57 ,645 
Railroad rentals received 2, reg 103 2,646,414 
Investments ___...___. 902/621 441,802} 3,315,405 3,328,727 
ea 329, 832 713,067 





$16,168,055 $15,294,687 

Deduct—General administrative expenses 
ce suns edénetdiardeadodeine 
Interest on funded debt 
Other interest 


$4,041,619 $3,735,82 

134,694 $136 ,65' 
233,251 232,459 
1,175,567 953 ,034 
41,168 
2,124,636 


$358 ,942 $247,875 
Pres., Warriner V.-P., Rollin H. Wilbur, Edwin Ludlow; V.-P. 
and Sec., H. F. Baker. Office, 437 Chestnut St., Phila. —(V.101, p. 697.) 


LEHIGH VALLEY COAL SALES CO —Incorporated in New Jersey 
Jan. 22 1912. Purchases from the Lehigh Valley Coal Co. coal mined, pur 
chased or otherwise acquired by the Leh. Val. Coal Co. and affiliated com- 
anies, and ships and markets the same under contract. The lower Federal 
ourt on Dec. 21 1914 dismissed the Govt. suit against the company and the 
Lehigh Valley RR., &c., for alleged violation of the an wy! and the 





re ot om clause of the Inter-State Commerce law. 914; V. 
p. 916. Stock auth., $10,000,000 (par $50), of which 3. 75. 225 oy 

a issued, $1,514,425 of which Jan. 17 1914 as o Ze stock div 

B; 123, 282; V. 2%: p. 1429. First div..2%%.p Oct. Sgt 1913" 10% 

2%% Q. -J.); 1914, Jan., 2%%, also 25% cathe April jus = =, 1915 

2%% quar. Pres. * Geo. N. Wilson; V.-P. & Gen ots; ” R. Evans: 

Sec. & Treas., W. J. Burton.—(V. 98, p. 916; V. 99. p. 19 


LEHIGH & WILKES SABRE COAL CO.—ORGANIZATION.—Org. tn 
Pennsylvania Jan. 1874. Owns in fee and anaes roperty located in 


Carbon, Luzerne and Schuylkill counties, Pa. authorized, $10,- 
000,000, of which Central RR. of N. J. on oa a 1915 > owned $8, 489, 6 - 
(also $1,041,000 of consol. 4s). Tonnage mined 914-15, 4,942,886 


sold, 4.738,745. In Sept. 1913 the Govt. 
ar PLS ep Ov brought 


.—Of the ‘conse. mtge. serial gold 4s ($20,000,000 auth. issue) 

$2 500, 000 mature every 5 years beginning June 1 1915; $i 1.041. 000 are held 

by C. RR. of N. fa. + Mir provide for each series. V. 00, p. 1299 
v —Dividends o each were paid 

to June 1915, both inclusive. _— ss - e D. from 1909 

REPORT —For yout ending © 30 1915, V. 101, p. 1012: 


Year— Charaes. Divs. (13%). Bal.,Sur 
1914-15 er $16. 755, 471 $3,283,362 $671,507 $i. 197, 300 $1 414,555 
ot) | 444,813 4,023,317 679,840 1,197 ,300 2,146,178 


Pres., Charles F. Huber; Sec. & Treas . O. Wat 
Wilkes-Barre, Pa., and 143 Liberty St., N. Weel, 101, ects. Offices, | 000 


LIGGETT & MYERS CO.—See page 180. 
LOOSE-WILES BISCUIT CO.—See page 180. 


LORD & TAYLOR. —ORGANIZATION .—Incorporated in New Yor 
April 10 1904. -99,p.1914. In June 1910 the United Dry Goods Phan 
panies acquired ‘oan: owning $2,420, ef 00 common ane 1,455,000 2d 
pref. stock. . 91, p. 42; V. 92, p. 193; 98, p. 159 

STOCK. \_ aes stock, $3,000, 000; “iat pref., 6% i 4 cum., $2.500 
ea dt non n ae ar $100. Second pref. , 8% cum. > a tt $2, 000 000; 
ssu n ug vidends were suspe 
Dividend fecofd tn issue of June ag i015 5 ¥ nded. V. 99, ghey 

—The 6% gold notes ($6,000,000 auth., of which abo - 

000 outstanding), dated July 1 and due Jan. 1 1915. were extended to Jan’ 1 

1916. They have, with the consent of the noteholders’ committee, con- 
sisting of Gates W. McGarrah, Stephen ne and aorerd C. Smith, been 
extended to Jan.11916. V.99, Pp. 1836; V. 100 2089 
Gross sales for 4o%8 amounted to about $21 1.066.000 
Pres., Joseph H. Emery; V.-Ps., Samuel W. Reyburn and John L. Wil- 
kie; Treas., Samuel W. Re burn; Sec., Brent M. ous. Office. 38th St. 
and 5th Ave., N. Y.—(V. 99, p. 472, 1836, 1914; V. 100, p. 1923, 2089.) 

(P.) LORILLARD CO.—See page 180. 


LOUISVILLE GAS & ELECTRIC CO.—See page 180. 


MACKAY COMPANIES (THE) -—ORGANIZATION.—A 

association formed under trust deed of Dec. 19 1903 and man Map 
be elected annually. Present trustees are: Clarence Mackay 
. Cook, Geo. G. Ward, Edward O. Platt, M. W. Blackmar, George 
perton (New York), Sir Edmund B. Osler (Toronto), H. V. Meredith 

cn ontreal) and Sir Thomas Skinner, London, Eng. Owns entire $25,000,- 
= of Commercial Cable Co. and the entire capital of the Postal Tele- 
graph S —_ also ca ns om in other cable, telegraph and wceonene 
va - Gated and Europe. See V. 84, 448; 
V. 85, p. 407; V_ 86. p. 476; 6: Vs 89,p. 848. Rights of stock, V. $4,'p. 870. 








MAGNOLIA cainensun CO.—V. 100, p. 1676; V. 101, p. 51. 

MANHATTAN SHIRT CO.—ORGANIZATION.—Incorporated in 
New York June 15 1912 as successor of New Jersey company of same name. 
Manufactures men’s shirts, collars, underwear, shirtings, &c. Anon 
to list showing properties owned, rights of stock, &c., V. 100, p. 405. 

STOCK.—Pref. is redeemable (also in liquidation) as a whole + i B pare 
at 120 and accrued dividend. Cumulative yearly sinking pees 


to purchase or call pref. stock. For further mers see V. 100, — 405. 
Divs. on pref., 134% quar. Oct. 1 1912 to Oct. 11915 incl. Oncom., 
of 1%, paid June 1 and Sept. 1 1915 

REPORT .— Report for year ending Nov. 30 1914 in V. 100, p. 395, 
amaah total net income, $501,767; pret: divs. (7%), $201,250; te stock 
ae $101,250; bal., sur., $199, 


Pres., Lewis Levi; 
Madison Ave. & 29th St., New York. —(V. 100, p. 1514; V. 
(THE) RARUEACTURERS LIGHT & HEAT CO., PITTSRBURGH.— 
yak Sp ON.—Incorporated in Pa. on Nov. 28 1899; re-incornnorated 
An ril 21 1003_ Leased Dec. 31 1914 285,015 acres of gas and oil lenge Py 
ch 111,016 were cpereted — 173 .999 unoperated. v.88, p. 503; V 
D. i Vv. 92.pD ah V.91, p. 217. , 
s.— ‘04 ign. "3e: “38. 3, oe 


1633; 

1906 1807 to 1910. 

Per a. None. %(Dec.) 3 647% 
In 1914, 1%%: April, July and Oct., 2% 

FINA NCES. in hh entire floating debt was funded and in 1912 


$1. 690,000, in 1913 $2,171,000, and in 1914 $460,000 bonds were pouges in. 


Treas., Jacob Samuels: Sec., Louis B. Tim. Office, 
101, p. 532.) 


Me B, 412, 232; V. 95, p. 547. In 1913 sold $1,500,000 stock. - 96, 
™ EARNINGS.—For 6 mos. ending June 39 1915. gross, $3,306,298; 


against $3,696,840 in 1914; net, after taxes, $1,402,323, agst. $1,697, boa: 
other income, $29,059; int. & disc., $47,416; dividends (4%), $920.0 
ne sur. k $463, 966. V.101. p. 617. 
EPORT.—For calendar year 1914, in V. 100, 730, showed: Gross 

omen. 6 471,675; net earnings, $2,498,811; he income, $60,162; int., 
discount, &c., $121,453; nae and loss credit, $14, 859; dividends (4 %). 
$1,840, 000; depreciation. $685,013; bal., def., 634. 

OFFICE RS .—Pres., gone E’ Gill. Frankiin, Pa.; Sec. ~~ mm, Treas 
H. E. Seibert; Treas., G. Ratcliffe, Pittsburgh: V.-P., . Mevran, 
Pittsburgh.—(V. 99, p. ery: V. 100, p. 646, 730, 1596; Vv. ior. p. 617.) 


MARQUETTE & BESSEMER DOCK & NAV, CO.—Sce page 181. 


MASSACHUSETTS GAS 5 COMPANIES. = ORGANIZA' TION. —A volun- 
tary association formed in Oct 1902, per nlan in V » R09 Or-crates 
as omereins plants at Everett, Commercial Point, "Calf Pasture, Allston, 
fe. Gas is sold and distributed for consumption in Boston and sub- 
urbs through the Boston Consolidated Gas Co., &c. Amount sold in fiscal 

year 1914- 15, 6,518,865,000 cubic feet. The Massachusetts Gas Cos 
owns $15 2,600 of the $15,124,600 capital stock of the C onsolidated 
Co. (no oaks Ge ued); also the $17,500.000 capital stock of the New Eng- 
land Gas & Coke Co. and 22,749 shares East Boston GasCo. In June 1906 
the Citizens’ Gas Light Co. of uincy , Mass., was acquired and in May 1908 
control of the Resere 5 en & Coke Go. of Fairmont, W. Va. (now held by 
the subsidiary N. E. & Coke Co.). V.82,p. 1443; V. 86, p. 1347; V. 
91, p. 521, 1023; V. ss p. 1133; V. ef . 1221; V. 97, p. 1356. —s- 
scale o~ law to continue till July 1 19 See V. 101. p. 1268; mF 2. p- 
1270. July 1 1907 reduced price of gas to 80 cents. V. 84, 1555. n 
1911 the subsidiary New England Coal & Coke Co. purchas 609 % of the 
stock of the J. B. Coal Co., owning 3,500 acres in West V irginia, and in 
a A ry Saceonese its authoriz stock from $500,000 to $1,500,000. 


. 99, p. 1455. 
V-O8 PoenbS DS —\ 1906. 1907 to 1910. "11 &°12. ms. 1914. 1915. 
On common_.--%j 2 $3 yearly. 4 yeariv. 5 


4%. 
$1,250,000 set aside for 5% com. divs. Aug. 1915 to May 1916. 
BON DS.—The $6,000,000 4 4es of 1909 have a sinking fund of $120,000 


per annum for first 5 years and $180,000 thereafter. No mortgage oe ae dge 
of assets can be made without equally securing the bonds, V. as 2: 
104, 161. In 1911 sold $4,000,000 44% deb. V.93. p.1671; V.94,p. 2 


REPORT .—Report for year ending June 30 1915 with nal oun (also 
earns. and bal. sheets of constituent cos.), was in V. 101, p. 1268, Howias 
divs. and interest Py $2,834,734; divs. on pref. stk. (4%), $1,000,- 
000; int. & exp., 1,779; div. on common stk. (5%), $1,250, 600; -bal., 

sur., $32,955; tot so ldivided earns. of all constituent cos., sur., $195.368. 
Latest monthly earnings, V. 101. p. 374. 

OFFTOR RS — le ©. Minot Weld; Treas., M. Richards; Sec., 
Edward Page. Offi ce, Minot Bldg., Boston. ola Colony Trust Co., 
transfer agent and registrar. 

TRUSTEES.—Charles Francis Adams 2d, Walter Cabot Baylies, Samuel 
Carr, Robert Clarence Pruyn, Joseph Ballister Russell, Frederick Filmer 
Snow, Chas. Augustus Stone, James L. Richards, Christopher Minot Weld, 
Robert Winsor.—(V. 100, p. 2014; V. 101, p. 51, 135, 374, 452, 1268.) 

MAXWELL MOTOR CO., INC.—ORGANIZATION Kwek 
Delaware Dec. 31 Pig as successor oo fonenoere (pian V. 95. 
1335, 1626) of U. Motor Oe. Ve 
ment Sept. 1910, v 91, p. 868; V.97, >. ilit. 
1913 pene increased to over 4,000 automobiles per month. 95, p. 1335; 

96 P. one, a an mortgages June 30 1915, $15 108. See appli: 
pa on s 

STOCK .—First Pout & y entitled to 7% cumulative divs. from Jan. 1 
1913 and subject to redemption at 105, with annual cash sinking fund begin- 
ning in 1915 equal to 1% of the first, ae. payable out of the net profits 
before paying any dividends on the s 


in 
1044, 
1177, 1494, 1618, 1682: state- 
Output capacity was in Oct. 


In October announced a plan (V. aie . 1275) for paying off the 144% % 
of accumulated dividends to Oct. 11 6, aegrewating 1,749,805, on the 1st 
pref. shares. The enne Ad. | on Dec. 14 to declare a dividend for 


said amount, arid issue Dec. 31 dividend warrants therefor to Ist pref. 
shareholders of record Dec. 29. These warrants will be payable in cash at 
such time or times as the directors shall determine, and will be convertible 
from Jan. 3 to June 30 1916 at option of holders into 1st pref. stock to such 
extent, pro rata, as the stock appropriated for said purpose shall not be 
subscribed by shareholders of all three classes as below stated. 

As a part of the plan, the holders of stock trust certificates will vote 
Nov. 1 1915 on increasing the amount of the authorized Ist pref. stock to 
the extent of $1,050,000, the voting trust certificates representing $1 ,029,- 
137 thereof, with a further $720,668 of such certificates now in the treas- 
ury, are to 


be offered to all shareholders of record Nov. 15 for subscription 





Oct., 1915.} 
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MISCELLANEOUS COMPANIES Date | Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c , see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Louisy C G&E Co of Ky)—Louisv. L’ting Co Ist M gold_xc*|____~- $1,000) $3,121,000 5g |A & OApr 11953 Fid & Col Tr Co, Louisv 
Lou 0 fof Woe notes $2,000,000 g red text..Ce.Cc*| 1914 100 &c 750, ag iA & O Abril 1918 Chi A 
Mackay Companies (The) —Common shares $50,000,000 auth) ---- 100; 41,380,400|5 in 1 15) Q—J Oct1°I5 i |N Y, Canada and London 
Pref (p & d) 4% cum $50,000,000 auth red 106_---.----- mines 100} 50,000,000 ‘Oct1°15 1% do do 
Manhattan Shirt Co—Common stock $5,000,000-------- ---- 100 5.000.000' See * text ‘ees text Sept 1 15 46% |......---------------- 
Pref stock (p & d) 7% cum red 120.--.---...----------- oo-- 100} 2,500,000|7 in 1915 ew ok eh eon Re 
Manufacturers Light & esntetroek $25,000,000 (bonds = a 50 23,000,000 8 in 191 Q—J Oct 1519152% |Checks matiea 
Mortgage due part yearly (red) .-...------------------ 1907 1,000} 1,579,000 6 A & OTo Oct | 1921 |Pittsb, Colonial Trust Co 
Massachusetts Gas Companies—Common stock_-__---..---. ---- 100) 25,000,000/5 in 1915 —F Nov 1 '15 1% %/|Old Colony Tr Co, Boston 
Preferred (p & d) 4% cum $25,000,000_-------.-----. e=>- 100} 25,000,000/4 in 1915J & D June 1 ‘15 2% do do 
Sinking fund gold bonds redeemable at 105___-- OB.zc* &r| 1909 1,000; 5,216,000 4%eJ3J & JJan 11929 Boston, Mass 
Debentures gold red 105.------------=----~-~---.- OB.z) 1911 000) 4,780,000| 4%¢J & D Dec 11931 Old Colony Tr Co, Bost 
Maxwell Motor Co, Inc—Common stock age 000,000 -. _-. tee Set) RO ie Fp eieele do 
Ist pref (p & d) 7% cum red 105, $13,000,000__.----_--.- se-- 100) 12,279,332'See text See text Oct 1°15 24%% Checks mailed 
Second preferred (p & d) 6% Sen ommtlaties AL 000,000.| ---- 199! | A | Rs preiesm | Pla te ead, Mae ES RES 2 
May Department Stores ommon stock $15,000,000_---| ---- 100) 15,000,000|See text!) Q—M |Sept 1°15 44% <a mailed 
Pref (p & d) 7% cum redeem 125 (text) $8, 250, . or -=-- 100; 7,755,000/7 in 1915 Q—J (Octl "15.1% % do 
aut ide jet M ——_ M gold red text__---._- 1913 500 &c!} 1,940,000 6g M & 8 Mar 1 ‘16-" 33. Cleveland and Chicago 
ercantile Stores Corporation— } 
Collat notes, 24 series, int prior to mat only if earned_Ba.| 1914 about) 33,000,000; 5 #£‘_.--.--- tee 1 1917 ‘New York 
Merventhaler Linoty Stock authorized $1 si bitin 100} 12,799,600|\See text) Q—M |Sept30°152%%' tag os Building. N Y 
Mexican Petrol eum Commoe stock, $48,000,000 --- -- -- ---- 100, 37,689,000\See text Q—M Aug 30 °13 134|Los A ngeles, Cal. 
Pref (p & d) 8% non-cum $12 o=-- 100} 12,000,000 8 |; Quar. |Oct ff "13 2%'Los Angeles, Cai 
Ist lien and ref conv mtge gold sink fd red 105 ____G@xc*&r* i911 $&E£ 3,654,200 6¢ A & OOct 921 \Guaranty Trust Co, N Y 
Mexican Telegraph Co—Stock authorized $5,000 oo" pase 100, 3,589,400 10 Q—JI Oct 1518 .2%% Office, 66 B’way, N Y 
Mich state Telep— Pref 6% cu (p &d) $4,000, 000 red any FebI- ~ can 100; 4,000,000'6 in 1915 Q—M30 \Sept 30 ‘15, 1% Checks malled 
Michigan Telephone first mortgage gold_____-__-.-._- 1897 1,000) 285,06 52 & JiJuly 1 1917 Guaranty Trust Co, N Y 
Michigan State Telephone ist mtge $10,000,000 ae 1904 00 &¢) 9,715, 5 Hi F & AjiFeb 1 1924 iN W Harris & Co.NY&B 
Detroit River Telephone Co Ist M....-.--.....-------- BPE lssccaten 52, 6 M & 8 Sept 11930 ‘Detroit Trust Co, Detroit 
at par in amounts equal to 5% of their respective holdings, payable 25% New Notes Gross Retail Sales, 
Dec. 8 1914 and 75% Jan. 3 1916. Series, About. Assets. 1913-14. 
All three classes of stock are vested in Charles H. Sabin, Harry Bronner | 11 8,489 Joslin Dry Goods Co., Denver_-- 713, 1,394,574 
and James C. Brady, as voting trustees, for Syeere to Jan. 2 1918, subject | 12 1,311,490 Kline Bros., Altoona____.______ 129, 410,308 
to the termination of the trust at any time. 100, p. 52. iz 1.183 -oe4 a 9 “Goods Co-. Toledo_-__- 340.008 1.373. 
saasid Zo ° .810 Lord & Gage, Reading......._--. ‘ J 
DTV IDEN DS — serine os lee pete, SS Ay et hoe oe | TE 6.935 McAlpin Co.. Cincinnati-.--.-~ 530,709 1,317,163 
count of accumulations, paid July 1 and Oct. D. 16 1.644.999 McDoug. & Southwi'k Co.;Seattie 914.137 1.413.586 
REPORT.—Report for year enemy, FE July 31 choo at length in V. 101, 17 1,104,923 Montgomery (Ala.) Fair_*____-. 451.058 848,35. 
1011, 1025, showed net earnings ‘ ,950; other income, $222, 090: 18 1,679,120 People’s Store Co., P hae hee 2 ae 512,104 835,03 
depreciation on gee ig maces. &c., $256,726; 1st pref. div. (24%%),|19 1,174,249 Root Dry Goods Co., Terre H__. 504.718 763,839 
$3 06. 988; bal., = $1,996 ,3 20 1.077.334 Spring Dry Goods Co., Gr. Rap_- 432,806 531,807 
OFFICERS.—Pres. Walter E. Flanders, Detroit; V.-P. & Treas. Om 21 1,128,076 Watt. Rettew & Clay, Norfolk __ 216,425 544,48 
Tucker, New York; Comptroller, . ueny, Detroit; Sec., L. W. | 99 111181479 Thos. C.Watkins, Ltd., Ham.,Ont 576,794 1,180,324 
Linaweaver. General office, Detroit, Mich..; headquarters, 1808 23 (1,490,348 J. B. White & Co., Augusta__-.. 412,189 704,151 
Broadway.—(V. 100, p. 52, 1676; V. 101, p. 532. 17. 1011, 1025, 1275.) 24 864,557 Whitehouse Co., Spokane. _-___- x 190,957 402,545 


MAY DEPARTMENT STORES CO.—ORGANIZATION.—Incorporated 
in New York on June 4 1910 and took over the Shoenberg Mercantile Co. of 
St. Louis (operating the ‘“‘Famous’’). May Shoe & Clothing Co. of Denver, 
Colu., and May Co. of Cleveland, O. V.90,p.1617 On Feb. 25 1911 ac- 

ulred entire stock ($1,060, 2 each of common and pref.) of Wm. Barr 
ry Goods Co. of St. Louts. V.92,p.876. In June 1912 purchased the en- 
tire stock of 7 « Buhl (department store and dry goods business), 
Pittsburgh, Pa July eg parseees a reer store business of 
M. O'Neill & Co. of Akron, O. See below. V. 1569; V. 95, p. 484. 
Owns stock of May Batiding Co. (Cleveland) ona leases propery for 30 


years, rental providing for interest and a Shae of $2.000,000 6% —_ 
bonds, maturing $60,000 yearly in 1915 and 1 en $80,000 yearl 

1922. 390.000 ie 1923 and 1924, $100,000 = 1925 to 927, $120, 000 in 928 
and 1929, $140,000 in 1930 . 1931 and $ 14 and 1933. 
Bonds . at 103 on any int. ning Mar. 11918. HPT 54; 
V. 98. p. 993. $150,000. 


: Purchase had, mortage Dai npyenie Dec. Bh P1914, 
ST OCK .-—As to stock ie see 


- 95, p. 484. 
First quar. div. on common, ei aid » a 
191 


Ise C4? Q.-M.); arch, 14%; June, %%; Sept.,. 4%. 
REPORT —For year ending Jan. 31 1915, in V. 100, 1252, showed: 


Totai net profits, $1,925,103; bal. for divs. (after deprec., Ke.). $1.405.336:; 
pref. divs. (7%) $544,320; com. div. (5%), $750,000; prem. on pref. stock 
retired, $34,463; bal., surp., 

Pres., David May. N. Y. office, i5 Broad St. —(V. 100, p. 1252, 1441.) 


MERCANTILE STORES CORPORATION, NEW HORS CITY.— | 
ORGANIZATION .—Incorporated at Albany, NW. Y ec. 23 1914, in 
accordance with the plan of Se =. 25 1914 for the sneiaitedenttal of the ary | $6 
goods house of H. B. Claflin Co. (V. 99, p. 971, 967, 1302, 1454). 
supervise the 23 retail stores named below, owning their entire share ee | 
acquired with the other assets at receiver's sale Jan. 14 1915 (V. 100, 
Also holds, with other assets (a) the $6,000,000 stock of the new 
Claflin Co ration, the new wholesale concern; (b) Entire capital stock of 
McCreery Co., Pittsb h; Wilkes-Barre Dry Goods Co. and Mac- 
Cullum & Cloutier Mercantile Co., Anaconda, Mont. (c) $2,103,650 com. 
and $187,000 2d pref. stock of Scruggs, Vandevoort-Barney Dry Goods 
Co., aa Louis Gaued stock $2,500,000 com., $1,250,000 Ist pref. and 
$750. ‘oe. -). (dad) $400,000 common stock of Higbie Co., leveland | 
(V. 7 ad Dp. 1632) (ist Be $200 .000; oa, pref. $421,600), entire common 
stock. (e) $400,000 common stock of James H Dunham & Co. (issued | 
stock is $1,050, 000 com., $1,000,000 Ist e and $500,000 2d pref.) 
$6,268, 000 _. stock = United Dry Goods Cos. (issued stock $14,- 
27.500 com., $10.844,000 
CAPITAL STOCK—TR ISTEES. —The entire stock (1,000 shares, no 
par) is held by the following trustees for benefit of holders of new collateral 
notes: James 8S. Alexander, Pres. Nat. Bank of Commerce, N. Y.; Ernest A. 
Hamill, Pres. Corn Exchange Nat. Bank, Chicago; John W. T. Nichols, 
of Minot, Hooper & Co., N. Y.; Phili Stockton, Pres. Old Colony Trust 
Co., Boston, and Hen Ww. “Howe, of wrence & Co., Boston and N. Y. 
Whenever the collateral notes and other obligations of the Mercantile Stores 
Corporation shall be paid in full, this stock is to be turned over to the 
presens H. B. Gira o. (of N. J.), which will continue in existence. See 


also 971. 

COLLATERAL NOTES, &C.—Under the H. B. Claflin Co. plan of 1914, 
the holders of substantially ‘all of the indebtedness then existing assented to 
adjustment, the debts of the H. B. Claflin Co. and its endorsements for the 
23 retail Cometase. as reduced to about $38,700,000, being cuphanget for 
15% cash and 85% in the 3-year collateral trust notes below d oh 

Description of Proposed $33,000,000 Mercaniile —w 4 Fe wrellen Notes. 
—Three-year collateral trust notes in registered form, d ec. 1 1914, to 
‘bear interest at not exceeding 5% per annum, hey a however, 
prior to maturity, only out of income," such notes to be issued in 24 separate 
series (V. 99, p. 972), Series No. 1 for about $8,000,000, delivered to the 

eneral creditors of the H. B. Claflin Co., and each of the other 23 series 
elivered to the holders of endorsed notes of the 23 companies, Series 2 for 
85% of H. =e Co. notes, Series 3 for 85% of J. Bacon & Sons notes, 
and so on. n consent in writing of a majority in number and amount 
of the A. we notes of all of the series then outstanding, the trustees may 
extend the time of maturity of all series not to exceed two years. In case 
for one year 5% interest on any particular series of notes remains unpaid, 
the trustees, upon the written request of holders of 75% in number and 
amount of the outstanding notes of such series must sell t e stock deposited 
to secure that series or sell the assets of the company the stock of which is 
so pledged; and distribute the net proceeds pro rata among the holders of 
the notes of such series. The trustees may also at a time dispose of the 
capital stock of any of the retail cos. and suaiety distribute the proceeds. 
ollowing are the approximate amounts of the note issues Series 1 to 24, 
of the Mercantile Stores Corporation, also the retail sales for year ending 
Jan. 31 1914 and the total book value of the assets on or about June 30 1914 
(good-will cluded) of the several companies whose capital stocks ($1,000.- 
000 of the $6,000,000 s of the new Claflin Corporation, and the entire 
share capital ‘of the other companies) are pledged to secure the note issues 
respectively (V. 99, p. 967): 
ew Notes 


Bes nee <7 
33 735000 H. B. Claflin Co i 
1 ’ 5 rporation (about) 3 471, ring v, 98) 393 
2 831,559 H. Sedation Co., Brooklyn._._ = 841 "692 . 8 p22 39 
3 1,980,085 J. Bacon & Sons, Louisville... ___ 518,51 yp : 
4 1.111.306 Bedford Co., Brooklyn________- 446,890 ,287 
5 566,772 Castner-Knott Dry rear Co.,Nashv 740,697 1, .059 
6 999,131 M. J. Connell Co., Butte_______ 402.686 730,200 
7 1,240,958 Defender Mfg. Co., New York___ 542,056 fg. Co 
8 1 56. 023 Fair Stoce Co., Poe anaes ~) Sie 26.965 1,262,388 
9 1,230 Hennessy Co. Me ere eer 1,937,657 4,554,400 
10 1793" 226 Jones Store C 0., ioe Oe -- :720, 4,110,559 


1569, 
1 Porte 1912, “46 & 1913 and | 


| Beo7"0: 933. “one British Linotype & 
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$33,000,000 Total (see V.99,p.967, 971), about $47,907,423 $28,249,125 
Securit for New Notes—Collateral to Be Deposited under Trust Agreement. 

(1) Series 1 notes are secured by one-sixth ($1,000,000) of the ca tal 
stock of the new H. B. Claflin Co tion (wholesale co.) (V. 100 ap. 

(2) Each of the remaining 23 series of notes are secured by the entire —: 
tal stock of the particular retail company which executed the notes ex- 
changed for the new notes. Thus: Series 2 are secured by the entire capital 
stock of the H. Batterman Co., Series 3 by entire cap. stk. of J. Bacon&Sons. 

Source of Income Ap licable to Interest and Principal of New Notes. 

(a) For Series 1 ile dends upon $1,000,000 stock of H. B. Claflin Corp. 

(b) For Ser. 2 to 24.—Dividends upon stock ledged to secure the — 

(c) For Series 1 to 24.—-At one common rate for all series, oy r= endent u 
income, the earnings of f() Mercantile Stores Corporation on, - unpl 
investments and 'P sy , such as $5,000,000 capital stock of H. B. Claflin 
Corporation, and (b) ot er unpledged assets shown under Reema 
above and ail the various equities in real estate and other assets. 

(d) For Series 1 to 24.—Dividends upon the capital stock of any or all of 
the 23 retail companies or ayment in full of the = for which said 
stock is - 99, p. 540, 676 , 897, 967, 971, 


ee 


6.) 


DIR OTORS nasinehin by the trustees: James 8. Alexander, Henry D. 

Cooper, Gates W. McGarrah, Gerrish H Milliken and Albert H. Wiggin, 

all of N. me City; Murra Carleton of St. > ae Alexander New of 

Kansas C ity, Pres. N. Y. office, 220 5th A of H. B. Claflin 
Corp., H. Bonties; Sec., —(V 100. >. 905; V. 101, p. 452.) 

nee GENTHALES LINO YS co. —Re - for 1913-14 in V. 99, 

net, 547.849; divs. (15%), $1,919,916; bal., sur., 

rae  2Y Ltd. ,and Mergenthaler 

——— oe . 88, p. 509, 567, 948, 689. Decision Dec. 1914, 

"amie 1895. 1896. 1897. 1898-00. 1901. 1990-18. 1914. 1915. 

sin idhialntabhl 0% 16 «16 “ae aly tg 15 yl 

‘In $014, March, we: and Sept., 36° S o> ext mas f 

3% es in 1915. , June Ty Soot 30, 24%. 

00, p. 

aewseate LIGHT & POWER CO.—(V. 100, p. 1262; V. 101, p. 77 

MEXICAN TELEGRAPH.—See page 181. 

MEXICAN PETROLEUM CO., LTD.—See page 181. 

MICH. STATE TELEPHONE.—MILWAUKEE GAS LT.—See p. 181. 

MIDDLE WEST s of Chicago <3: —A holding company incorporated 
by the Insull interests of Chi Delaware May 1912. 

Principal Operating Subsidiaries WY 98, p. 613).—Central Ill. Public Ser- 
yee s Co.; Un a Gas & El. Co. of New “Albany Ind.; Twin States Gas & 
El. Co. of N. H. and Vt. and Marq. Co. Gas & El. Co. (see these 4 cos. in 
Elec. Ry. a ); — Public Service Co., p. 1157, 1701; 
ae Lb gene 99, PB 1532; Illinois Northern Utilities Oo. 
(see ® preced J. hr Ooun Lt. & Power Co., 7B 669; Central 
Ill. Util toe Oe, ae: 98, Dp. 1748; - 100, p. 1595; Mo. Gas & 1. Servi 
Public Service Co. of Oklahoma; Constantine e Hydrauli ic Co., V. ae >. 363: 
St. ee Nae ) El. ee o.. Freeport (ill.) 7: s5 & Lt. yk Nebraska Clty 

Water & Indian ower Co.. =. 2. ee V.93,p.,1 
Chickasha (Oxla. ) Gas & Electric Co., V. 101, p. boo: ublic Service Co. of 
Oklahoma, V. 101, p. 923. 

STOCK.—Common and 6% » $12,000,000 each; enees. com- 
mon, $8,496,300; pref., $9, 971800." Dive on pref., Sept. 1912 to Sept 

Paandal Pian.—The company's entire capitalization, except an issue 
of Aw is represented by pref. and com. stock. The subsidiaries are in- 
dependently financed by selling bonds on the properties they respectively 
operate, the junior securities being retained b — Middle West P Utilities 
Co. and representing its permanent equity in t 

Notes.—The 3-year 6% gr Cased ocune 1 1913 ($3, 500,000, denom. $1,- 

each) are secured Lt A, 000 bonds of sub.cos. Part of the 
issue is in the 1 form of certificates yi denominations of $300 and $500 each 
secured b equal amount of the notes. V. 96, p. 1773; V. 97, p. 595. 
pe age eae loans } eg dk, 30 1915, 8 083 ,560, y deposit of bonds and 
pret stocks own (800) and ‘bonds pledged with br company 

y its subsidiaries tees BT 50D purchase contracts, $787,412. 

Of the 6% 10-year goid bonds pe Jan. 1 1915 secured by ‘bonds of sub- 
sidiary cos. and their stocks, part ofan issue limited to 75% oe outstanding 
stock, $800,000 (of which $138 x was in the treasury April 30 1915) was 
issued. Net earni of bonds of each com any pledged must be at least 
equal to 1% times the annual interest on of its bonds. The bonds are 
redeemable at 102% to April 1922 and at 101% thereafter. V.100,p. 733. 

REPORT .—For year ending April 30 1915, in V. 100, p. 2006, showed 
earnings of sub. cos.: 

heats oul £7 88 Oh , outside holders__$1, 207 « 629 
2,757,729 | Dividends, &c 310 

Balance, surplus (paid to Middle West as interest, $437,123; as 

int. and peokerate on money advanced, $269,774; as div 

dends, $354,270; leaving balance undistributed of $78,504) - “$1, 139,672 

Middle West income account for year shows: Total income (including 
$365,986 from sale of securities or property) , $1 428. BO adm. e -, $121,- 


291; int., $378,684; misc. charges, depr’n, &e., ivs. d 

and accrued, $598 ,048; balance, s lus, $303. 268; Fi salen 4 of ~ +8 

=. of subsid. ‘cos. .» $78,504; to 1 surpl we. SS es: Prop 
IRECTORS.—Samuel foun Pres.) , Martie J. insult and John F. 


Gilchrist (Vice-Pres’ts), Frank J. Baker, Edward J. Doyle, Louis A. +g 
guson, | hye A. LS. Set. John H. Gulick, Frank T. Hulswit, L. E. M 


A. F. P P. R ll, 
Sampsell aind 1 Frederick Sargon 2. 2 


ti. . Waite is Treas. and E Bovis. 
Sec.—(V. 99, p. 1528; V. 100, p. 642, 733, 1597, 2006; V. OL >. 923.) 4 
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INDUSTRIAL STOCKS AND BONDS 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page} Bonas| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Middle West Utilities Co—Pref stock, 6%--.---.--.----- eume $100) $9,971,80016 in 1914. Q—M_/|Sept 1 "15, 14|.-------..----------- ~ 
Collateral notes $3,500,000 gold red par_-------- 1C.xc*| 1913 Text $3 500000 6g J & Digune 1 1916 Chicago, Ill 
Collateral bonds gold red text__-..-.....---...-- 1Cxc*} 1915 | 100 &c 661,100 6g J & JJan1 1925 New York and Chicago 
Midvale Steel & Ordnance Co—Stock $100,000,000__-___-. te 50} 70,000,000|.....--- PRR: Sete Gea PP eeepc ey ee 
Mui waukee Uas-Light—First mtge g $10,UU0U,00U red 110__Ce} 1902 1,000; See iext 4¢ M & N/|May 1 1927 Emerson McMillin & Co 
Minneapolis Gen Elec—1st M $8,000,000 red 110__--- xc*} 1904 1,000} 7,702,000 5¢ J & D/Dec 1 1934 Old Colony Tr Co, Boston 
Gold notes $3,000,000 red text_.--....--------..------- 1914 | 100 &c| See text. 6g J & DJune 11917 |WmPBonbright&Co, NY 
Hississipol Valley Gas & El Co—Coll tr bonds red 102 text-.z} 1912 500 &c ,000,000 5 IM & May 1 192 Ohicago (CC) & N Y (@) 
Moline Plow Co—Common stock $21,000,0 0 auth .-..._- fae hb 100} 10,000,000) _._.__-_- Re pe ity EE AES ies ari eee 
lst pref stock (p & d) 7% cum $7,500,000 red text_....... eh 100; 7,500.000|7 in 1914 M |Sept 1'151% %|Checks mailed 
nf ted stock 6% non-cum $1,500,000-.-...-..--.-.-... ae 100! 1,500,000\See text Sept 1°14 1 4% do do 
Mon River Cons Coal & Coke—Pref 7% non-cum $10,000,000} ____ 50| 10.000.000/See textJ & J\Jan 25 1913 7%/|Checks mailed 
First mtge $10,000,000 g sinking fund (see text) ._UPi.zc*| 1899 1,000} 6,323,000 6¢ |A & O/Oct 11949 Union Trust Co, Pittsb’h 
Certificates of indebtedness due $200,000 yearly____.__- k| 1902 5,000 400.000 5 ‘J & July 11917 do do 
Montana Power Co—Common stock $75,000,000 auth _____ Load 100} 49,633,000\See text J |Oct1'15 4% |Checks mailed 
Pref (p & d) stock 7% red 120 after 3 years $25,000,000_| ____ 100| 9.7.0;000|See text’ Oct 1°15 1%% do do 
Butte Elec& P lst M g s f due y'ly June 1 Usm.xc*| 1901 1,000} 4,190,000 5¢ |J & DiJunel 1916-61 U S Mtge & Tr Co, NY 
Montana Power Transmission $750 00U g gu call 105_._-x} 1903 500 &c 561,000 5¢ |F & AjAug 1 1933 do d 
Madison River Power Ist M $5,000,000 ¢ cu call 105____x| 1905 1,000} 2.358.000 5e¢ |F & A/Feb 11935 do do 
Great Falls Pow Co Ist M $15,000,000 call 107% -Ba-xc*| 1911 1,000! 4,839,000 5¢ M & N|/May1194 Bankers Tr Co, N Y 
First & ref M $75,000,000 g red 105 beg July '18sf_G.yc*r*| 1913 | 100 &c} 16,000,000 56g JI & JI July 11943 Guaranty Trust Co, N Y 
Montgomery Ward & C ommon stock, no par value__| .... |-...--_- sh. 300.000|_.-.__-- OER EE. See BREE er ee ~ 
Pref stock 7% cum $10,000,000 red text_.....__.._.___. ree 100! 5,000.000!/7 in 1915, Q—J (Oct1'151%% |Checks mailed 
M W Warehouse Assn, K O, pr stk 6% cum (p&d) sfredil0| _--~ 1,000 ~ 750,000! DP ra acd oe ded peal ance SE 
Montreal Light, Heat & Power—Stock $22,000,000____.._- west 100) 18,743.174,10 in "15. Q—F |Nov 15 '15 2%|Checks mailed 
First & coll trust mtge $7,500,000 g red 105 since 1912__c*| 1902 1,000; 7,013,000 4%e3 & JiJan 11932 Company’s off, Bank of 
Lachine mtge $4,000,000 gold s f red 105 after 10 years__c*| 1903 1,000} 3,168,000 5¢ \|\A & O/Apr 11933 Montreal or N Y Agcy 
Prov L, H & P lst Mg gu p &1s8 fred 105 since Sept 1911} 1906 $&<£| 1,436,000 5¢ M & S Sept 1 1946 N Y, Montreal & London 
Morris & Co—First mtge $25,000,000 gold red 103__FC.xc&r| 1909 1,000} 11,500,000 4%¢e¢J3J & J\July 11939 Bankers Tr Co.NY:&Chio 
Mountain States Telep & Telezg Co—Stock $50.000.000 auth_| __ - 100! 32,168,100'7 In 1915 Q—J 15 Oct 15 1915 1%!New York and Denver 





MIDVALE STEEL & ORDNANCE CO.—Incorporated in Delaware 
on Oct. 5 1915 (V. 101, B- 1192, 1276) with $100,000,000 of auth. capital, 
all of one ciass (par $50), and took over 98% of the $9,750,000 capital 
stock of the Midvale Steel Co. (V. 101, p. 1095), the entire share capital 
of Remington Arms Co. (a new concern now building a plant at Eddystone, 
Pa.), and Worth Bros. Co., all of the properties of Coatesville Rolling Mills 
(operated by the Worth Bros. Co.), and options on extensive iron ore prop- 
erties. Financed by Wm. A. Read & Co. and associates. Stock now to be 
issued, $70,000,000; no bonds or mortgage, new or old. 

Directors.— William E. Corey, Albert H.’' Wiggin, Samuel F. Pryor, Am- 
brose Monell, Frank A. Vanderlip, Alva C. Dinkey, Samuel M. Vauclain, 
William P. Barba, Percy A. Rockefeller, Charles H. Sabin, Marcellus 
maeery Dodge aan Freee Gee. Tr 

cers.—Pres., W. E. Corey; Vice-Pres., A. C. Dinkey; Sec. & Treas., 
William B. Dickson.—V. 101, p. 1192, 1276. 


(The) MINNEAPOLIS GENERAL ELECTRIC _CO.—ORGANIZATION 
-. 9 1899. V. 68, p. 824 


ine ae in N. J. Jan . s V..J94. De cleat. BS, 
P. 173; V. 94, p. 1510. In 1912 Consumers’ Power Co. (Nor. States Power 
0.) acquired practically entire $4,375.000 stock. V. 94, p. 1510, 1253. 


Leases for 48 years the Northern Mississippi River Pow. Co., which owns a 

lant with 14,700 h.p. capacity and present installation of 10,500 h.p. has 

n installed at a minimum rental sufficient to meet prin. and int. of Ponds 
($2,500,000 auth., $2,203,000 out). V. 96, p. 1026; V. 99, p. 473, 613. 


BONDS.—Of the 5s of 1904 ($8,000,000 auth.), there are $7,702,000 
outstan and $298,000 have been redeemed. Sinking fund, 1% of bond. 
V. 80, p. 223; V. 86, p. 52; V. 87, p. 1536; V. 95, p. 180. The3-yr 
6% gold notes ($3,000,000 auth. issue), of which $2,000,000 have been sold, 
and the remaining $1,000,000, which cannot be issued until Dec. 1 1915, un- 
derwritten, are redeemable on 60 days’ notice at 101 and int. on or before 
June 1 1916 and at 100% thereafter. No new mtge. is to be created without 
equally securing the notes thereunder. V. 98, p. 1771; V. 100, p. 1514. 

Pres., H. M. Byllesby.—(V. 100, p. 1514; V. 101, p. 532.) 


MISSISSIPPI VALLEY GAS & ELECTRIC CO.—See page 181. 
MOBILE ELECTRIC CO.—See Standard Gas & Electric Co. 


MOLINE PLOW CO.—ORGANIZATION.—Incorporated in Illinois 
in 1870; business established in 1865; large manufacturers of agricultural 
lements. See plants in V. 96, p. 290; V. 98. p. 69. No bonded debt. 
STOCK.—Common stock auth., $21,000,000; outstanding, $10,000,000. 
The first pest stock (issued in Jan. 1913) is subject to call as a whole on 60 
days’ notice at 115 (on dissolution at 110) and accumulated divs. First 
pref. stock is entitled to a majority of board in case of 6 mos.’ default on 
any quar. div. thereon, or of failure for one year to have net quick assets 
1.4 times the amount of Ist pref. No mortgage thereafter without consent 
of 75% of the first pref., and no first pref. beyond $7,500,000 without 
consent of 50% of first pref. Otherwise the first pref. stock has no voting 
wer. V.96, p. 290. Div. on Ist pref., 1%% quar., June 1913 to Sept. 
915, incl. On 2d pref., 144% quar., June 1913 to Sept. 1914, incl.; none 
paid Dec. 1914 to Sept. 1915. V. 99, p. 1601. 

REPORT.—Report for year ending July 31 1914 in V. 99, p. 1363, 
showed: Gross sales, $12,748,182; net income, $771,009; int. on bills pay- 
able net), $132,169; neeesous s lus, $1.77 0.083) ee pref. div. (7%), 

d ; pref. div. ‘ m ; com. div., .291; stock dividend, 

00;000; bal., sur., $762,591. 


DIRECTORS (AND OFFICERS) .—G. A. Stephens, Pres.; F. G. Allen, 
V.-Pres.; C. R. Stephens, Sec.; C. A. Banister, Treas.; J. ©. Van Doren, 
Asst. Treas.; L. C. Blanding, Asst. Sec.; A. C. Barber, Gen. Sales Megr.; 
G. H. Huntoon, H. 8. Lord and J. L. Irving.—(V. 99, p. 1363, 1601.) 


MONONGAHELA RIVER CONSOLIDATED COAL & COKE CO.— 
(“River Coa! Consolidation’?)—Incorporated in Pa. in June 1899 to con- 
solidate coal interests along the Monongahela River, and coal traffic to 
New Orleans, &c.. including 200 steamers and 4,000 coal boats and barges, 
and coal elevators, &c. In 1915 owned about 35,600 acres of coal lands, 
having on Sept. 30 1911 sold to the H. C. Frick Coke Co. about 8,988 acres 
=. coal rights for $7,639,800, payment being made in 35-year Ist M. 5% 
ane secured on the property and guaranteed by the Steel Corp., and 
= : Ap tn gros = [ete renee in 1915. gor acres of coal rights, in- 
vements, 
$820,717. V- 100. mrs — rom the ttsburgh Coal Co., for 
ul stock, J ,000 com. and $10,000,000 pref. stock, of which 
Pitisb. Coal Co. owned Dec. 31 1913 $19,830,800 conemnan and $9,999,250 
ay bg 93, D. 232, 942, 1025; V. 77. p. 630, 774, 1297.1750. Suit, 
PREF. DIVS.— S°06. Jan. ’07. July '07 to ’08.°09. 10. °11. ° 19 
Since 1905 (%)...11.94 4% ° 7 yearly (J&J) 1% 0° 2- : Jan? 


BONDS.—A sinking fund of 5c. per ton of 1 ¥-inch coal mined d 
shipped retires bonds annually about Dec. 1 if purchasabl : ‘ea ab) 
price; to Jan. 1915 $3,677,000 were canceled. . —— 


REPORT .—Results included in report of Pittsburgh Coal Co., which 


see below. Pres., W. K. Field; V.-P., W. E i “4 
Le Moyne, Pittsburgh, Pa.—(V.. 97, p. 54: v 100m 648)" winston 
MONTANA POWER CO.—ORGANIZATION .—Inco rated in New 


Jersey Dec. 12 1912 as a consolidation, per plan V 95 3 
‘ . - 95, p. 1334. 8 i 
to large mines, various cities, &c., and hes contracts to tarnish aetna 
7 operation of 430 miles of main line of Chic. Mil. & St. Paul Ry. between 
gy ty Mont., and Avery, Ida. (of which 230 to be completed about 
a 5 he and remainder in 1916) and to otuer consumers. V. 96, p: 138. 
Pp oO present capacity of all plants controlled, 101,000 h.p. (Montana 
Power system, 57,000 h.p.; Great Falls Power Co., 44,000 h.p.; Thompson 
3 004 ower Co., 1,000 h.p.); present output, maximum, 86,000 h.p. (avge. 
$3.0 » Est. capacity of water power sites, undeveloped and in course 
- evelopment, about 247,000 h. p., of which it is expected about 160,000 
-p. will have been developed by 1918, of which 120,000 h.p. about 75% 


completed, making a total then developed of about 262,000 h 4 
2, -p., and total | Treas 
od See official statement, | fariane ( ” Sones 


capacity develo and undeveloped, 350,000 h.p. 
V. 96, p. 1017; V. 98, p. 455, 159; V. 100, p. 976, 


STOCK .—Of the $49,633,300 outstanding common stock 
fp $0 be entitled to dividends from time to time only on satain cain, 
A 06. P: 1017; V. 98, p. 456. V.95, p. 1611, 1687. On pref. in full 
yf tt. 5. On common, April 1913 to Oct. 1915, 4% quar. 
S3.—The First and Ref. 5s ($75,000,000 auth. issue), of whi 
16,000,000 have been sold for construction expenditure and to TK. ee 
ing bonds (incl. $2,833,000 6% bonds on the Missouri River Electric & 
ower Co. properties called for payment onor prior to July 1 1914) 
has since July 1 1914, been a first lien on about 33% in capacity of the 
present developed power plants, 20% of the present transmission lines and 
% of the undeveloped water powers, and upon completion of the new 
power plants now under construction will be a first lien on a much larger 








percentage of total power plants and transmission lines. Of the remaining 
bonds (a) $11,745,000 reserved to retire, par for par, all outstanding under- 
lying bonds; (b) not exceeding $6.156,000 issuable for the actual cost after 

t. 1 1913 of,.certain dams, ao and transmission lines 
under construction or about to be constructed; and (c) remainder issuable 
only when net ®arnings are 1% times the entire bond int. charges, includ- 
ing int. on the bonds sought to be issued, and then only for 80% of the cash 
cost and fair value of additions, extensions or impts. made after Oct. 1 1913. 
Cum. sinking fund begins in 1918. V. 98, p. 455, 240, 159; V. 100, p. 
646, 816, 984, 1514. 

Butte Elec. & Power Co. 1st 5s mature $25,000 yearly to 1930, incl., 

20,000 in 1931, balance in 1951. V. 80, p. 713; V. 73, p. 139; V. 82, 3 

441; V. 88, p. 1623. Madison River guar. bonds, see V. 81, p. 615, 1045; 
y “ Dp. 1 TS 87, D. 1482; V.90,p.113. Transmission 5s, V.81, p. 615: 

‘ - p. 1251. 

EARNINGS.—For 7 mos. ending July 31 1915 (V. 101, p. 1016): _ 
Gross earnings.........- $2,221,901 | Interest and discount_...-.- $650,788 
Total net income-_-_-_-.---- 1,596,273 | Balance, surplus_.....-.-. 945,485 

Interest is here shown less $176,669 charged to construction. 

REPORT.—Report for cal. year 1914, in V. 100, p. 976, showed: Gross, 
$3,778,286; net, after taxes, $2,639,239; int. charges, $1,063.614; pref. div. 
(7%), $677,026; com. div. (2%), $536,635; bal., sur., $361,963. or 1913, 
gross, $3.539.198; net, $2,421,424. 

DIRECTORS.—Pres., John D. Ryan; Vice-Presidents, Max Hebgen, 
Frederick Strauss and Alfred Jaretski, N. Y.; W.S. Brayton, Montclair, 
N. J.; George F. Canfield, Charles Martin Clark, Charles A. Coffin, William 
E. Corey, Marcus Daly, Sydney Z. Mitchell, Charles H. Sabin, Albert H 
Wiggin, Frederic W. Allen, all of New York; W. K. Whigham, London; 
Thos. F. Cole, Duluth, Minn.; J. G. Et Cincinnati; N. Penrose 
Hallowell, Boston, and John G. Morony and William D. Thornton, Butte, 
Mont. Walter Dutton is Sec. and Treas. and Chas. R. McCabe, Asst. Sec. 
and Asst. Treas., 71 Broadway, N. Y.—(V. 101, p. 850, 1016.) 

MONTGOMERY WARD & CO.—See page 181. 

MONTREAL LIGHT, HEAT & POWER CO.—ORGANIZATION .—In- 
corporated by special Act of the Quebec Legislature Mch. 28 1901. Controls 
the gas, electric light and power business of Montreal and suburbs; also two 
TO yaereag stations for generation of electricity. in operation in the fall of 
1903, to have a capacity of 28,000 h. p., viz., one hydraulic plant, Lachine, 
Que., and one at Chambly, Que. Controls output for island of Montreal 
of Shawinigan Water Power Co., also the sespet of the Provincial Light, 
Heat & Power Co., which has built a 15,000 h. Bs plant on the Soulange 
Canal to develop the surplus waters thereof. V. 83, p. 216: V. 88, p. 380. 
Properties owned, see V. 74, p. 580: V. 75. p. 238; V. 76. p. 923; V. 80, p. 
2456. Shawinigan Water & Power Co. owns $500,000 stock. V. 90, p. 695. 

In Feb. 1912 the control of the Cedars Rapids Mfg. & Power Co. of Mont- 
real was purchased by the Montreal company, and Shawinigan Water & 
Power Co. V. 94. p. 634; V. 95, p. 50: V. 96, p. 64, 290, 490; V. 100, p. 1260. 
V. 101, p. 616, 776. 

STOCK.—The stockholders on June 4 1913 authorized an increase in 
the stock from $17,000,000 to $22,000,000, $1,700,000 being offered to 
stockholders pro rata at par. V. 96, p. 1632; V. 97, p. 369; V. 99, p. 1054. 

DIvs.— 1°01-'05. '06. '07. 08. ‘09. "10. "11. °12. "13. °14. 1915. 
Per cent__...-.. f4y'ly. 445% 6 6% 7 8 8% 9% 10 10 

SECURITIES.—Royal Trust Co., Montreal, is trustee of both mtges. 

Of the 4 \s of 1902, $901,000 were reserved to retire an equal amount of 
underlying bonds and $523,000 for improvements. The unissued Lachine 
bonds are reserved, viz., to pay for balance of sub-company stocks, $7,000 
and to retire sub-company bonds, $242,000. __ List of wadertying bonds an 
description of mortgages, V. 74, p. 580; V. 75, p. 238; V. 76, p. 923. ‘The 
$1,436,000 Provincial L., H. & P. 5s are guaranteed, p. & 1. 88, p. 380 


REPORT.—Report for veer end. , + 30 1915 was in V. 100. pn. 1829. 


Year— Gross. Net. nterest. Dividends. Bil.,Sur 
1914-15__.$6,617,105 $3,085,907 $489,164 (10%)$1,827.500 $769,243 
1913-14... 6,245,697 2,867 ,246 467 977 10%)1, ,000 699,269 

OFFICERS.— Herbert 8. Holt; V.-P., Rodolphe Forget; Sec.- 


+ Her r 
Treas., J. 8. Norris.—(V. 100, p. 1262, 1829.) 


MORRIS & CO. (PACKERS).—ORGANIZATION .—Incorp. in Maine 
Oct. 16 1903. Owns packing houses, refineries, &c., at Chicago, at Union 
Stock Yards; East St. Louis, at Nat. Stock Yards; Kansas City, Kan., St. 
Joseph, Mo., Oklahoma City, Okla., and South Omaha, Neb., embracing 
129 acres of land. Daily killing capacity. cattle, 8,000; sheep, 9,000; hogs, 
25,000. V. 95, p. 547; V. 91, p. 1510. 

STOOCK.—Auth. and issued, $3,000,000; par, $100. Divs. paid for 
12 mos. ending Oct. 1 1910, 144%; fiscal years ending Nov. 1 1911 and 
1912, 6%; 1913, 12%; 1914, 15%. 

BON DS.—Auth. Issue of $25,000,000, secured by mortgages to the First 
Trust & Savings Bank and Emile K. Boisot of Chicago and the Mercantile 
Trust Co of St. Louis, as trustees; $11,500,000 are outstanding; $1,000,000 
bonds have been purchased for the sinking fund and canceled; the remainder, 
$12,500,000, can be certified only for additional fixed assets, such as real 
estate, buildings, machinery, fixtures and apparatus, at 75% of actual cost. 
Annual sinking fund, beginning July 1 1910, an amount of cash or canceled 
bonds at par not less than 1.6% (or $200,000) of the amount of bonds 
delivered, not including any canceled. V. 91, p. 1510; V. 89. p. 48, 107.) 

REPORT.—For year ontag Nov. 1 1914 (V. 100, Ps 306): 

1913-14. 1912-13. — 1912-13. 
978,612 


8 
Total income--..4,634,585 4,379,964| Other int,, &c_. 980,894 
Int. on bonds... 523,500 532,500) Dividends paid. 456,000 360,000 


Admin. expen.. 924,518 951,855 
Balance, surp_1,755,673 1,556,997 
DIRECTORS.—Ira N. Morris, L. H. Heymann, Chas. E. Davis, Henry 
M. Wolf, Thomas E. Wilson (Pres.), Edward Morris (V.-P.), O. M. Mac- 
. Heyman (Sec.).—(V. 98, p. 301; V. 100, p. 306.) 
MOUNTAIN STATES TEL. & TEL. CO.—See page 178. 
MUSKOGEE GAS & ELECTRIC CO.—See Standard Gas & Elec. Co. 


NATIONAL BISCUIT.—Incorp. in N. J. in 1898.—V. 66. p. 288, 901; V 
71, p. 545; V. 77, p. 92; V. 80, p. 870; V. 91, p. 876; V. 93, p. 669; V.97,p.599 
DIVs.— U0-'05. '06. '07.'08.'09.°10.'11.°12 to "14. 1915. 
Gom., rerular....} 4y’ly 44% 55% 6 6% 7 7 

do extra ..... J 1 1 . ae ee 

ANNUAL REPORT.—Report for year ending Jan. 31 1915 (V. 100: 
p. 808) showed: Net profits, $4,520,402; pref. divs. (7%), $1,736,315; on 
com. ‘7%). $2.046,520: bal., sur., $737,567. 

DIRECTORS.—A. W. Green (Pres.), F. W. Waller (ist V.-P.), T. 8. 
Ollive (2d V.-P.), F. A. Kennedy, Wm. H Moore., H. J. Evans, F. L 
Hine, 8. 8. Marvin, J. B. Vredeaburgh, 





H. M. Hanna, S. A. Sears, Joseph 























Oor., 1915] INDUSTRIAL STOCKS AND BONDS 161 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on tirst page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
National Biscuit—Common stock $30,000,000--...-.------ oone $100 $29,236,000|7 in 1915|Q—J 15/Oct 15°15 1 First wettonal Bank,NY 
Preferred (as to dividends) 7% cum $25,000,000 -------- cose 100| 24,804,500|7 in 1914 F |Aug 31 15 ts do 
National ¢ Carbon—Common stock $12,000,000___-._.------ -<-- 100; 9,965,500/6 in 1914 Oct 15 '15 1% |Checks “mailed 
Preferred (p & d) stock 7% cumulative $5,600,000_—.__- adem 100, 5,600,000/7 in 1914;\Q—F 15|Nov15 °15 1% do do 
National i Enamelin & Ay Be stock $20,000,000) _... 100) 15,591,800|See text uly 1 1 Guaranty Tr Co, N Y 
k ulative, $10,000,000-—— =| 100| 8:546,600|7 in 1915| Quar_|Sept30 1915 1 % do o 
Refund lst if real estate sink fund text... -Ce.xoar? 1909 1,000 &c} 2:903:000} 5¢ |J -& DjiJune1 1929  |Central Trust Co, N ¥ 
National Fireproofing—Common stock $4,500,000--.-.----- ---- 50! 4,461,300|See text) Q—F |Aug 25 '03 1|Checks mailed 
Prefe stock 7% non-cumulative 3'000 pwromescos <2: 50; 7,900,500|\See text) Q—J an 15°15 1% do 
Ist M and 01 ll tr g due $125,000 zy red 100-00. xc*| 1912 1,000! 2,125,000 5 g M & SiSept § °16-'82 | 2... 22 on co ce cc co cnscce 
National tock common $25,000,000 authorized_.| -.--. 100) 20,655,400/3 in 1914) Q—M |Sept 301915 %|111 Broadway, New York 
Pref tases = to assets) 7% cum $25,000,000 red since 1910_-| ___- 100 24,367,600/7 in 1915 M |Dec 15 "15 1% do do 
National Sugar o-Stoek $13 Co of N J—Stock $10,000,000_| —--- 100} 10,000,000/6 in 1915 J |Oct2 19151 Checks moles 
National Transit Co—Stoc ,575....-------------- ---- 25) 12,727,575|See text\See text!/Sept 15 '15 2%/|Checks 
New tral Coal—Stk $1,000  Booee. 901,1140;V64,p515)| ---- 20| 1,000,000\See text\M & N|Nov 1 1915 1%/Co’s Off, mer Batt PILNY 
New England Cotton Yarn—Com stock '$3,900,000-_.----- -- ---- 100; 3,900,000\See text|A & OjOct 11912 3% |Checks mailed 
Pref stk (p & d) oO OO non-cum (red 1 — 100) 2,000,000 6 Q—F (|Feb 11914 1% oO do 
First mtge $6,500 S00 gold J 4 subj to call at 110-.--NB.c*| 1899 1,000) 4,713,000 5 g F & AlAug 1 1929 Nat Shawmut Bk, Boston 
New Easiand Telephone & graph—Stock $75,000,000--| _..- 100 43,193,200)7 in 1914) Q—M |Sept30'15 1%|50 Olive Street, Boston 
oe eee 7 and 8 Sebo K Prat each not subj to call -.__- z\"95-"99 1,000) 917,000 5 A & OJ|Apr1 1916-19 |Nat Bank Comm’ce, Bos 
= i MR aL cnanddidbecadtudbadiaasannde z| 1900 1,000, 1,000,000 4 J & J\Jan 11930 do do 
es POI ie cat, athnite cuitbonadmuliens B.zc*| 1912 1,000) 10,000,000 3 A _ & O|Oct 11 Old Colony Tr Co Boston 
New Vorts Air Brake—Stock $13,000,000 authorized. _-_--_- see 100} 10,000,000/6 in 1914; Quar |Sept24 '15 1%/Office, 165 B’way, N Y 
First 3,000,000 gold convert text to July 1 1914._xCe) 1908 | 100 &c| 3,000, g \M & N|Mayi11 Central Trust Co, N Y 
New York Dock—Preferred stock 5% non-cum (text)..Usm| ---- 100) 10,000,000/See text|A & OjOct 16°11 1%|Checks mailed 
First mortgage $13,000,000 gold call at 105__._.Usm.xc&r| 1901 | 500 &c) 12,550,000 g \F & AjAug 1 1951 U S Mtge & Tr Co, NY 
New York & East River Gas Co—New York Edison Co— New. Y ork Gas, Elec Lt, H\eat & Po w—SeeC |onsolida as| Co 
N ¥ & Hoboken Ferry Co—Hobok Fy 1st con M red. Usm.ze* 1,006, 4,100,000, 5 (|M & N{May 1 1946 N Y, Office Del L & W 
N Y & New Jersey Ferry two mortgages (V 82, p 164)-.-2| 1896 |....2__. | 1,000,000 5 (J & JiJan 11946 do do 

















w. Cote, R. Fairbairn, aay . Benge, E. B. Thomas. Sec. $ 
Treas. is F 5 Biagbee, Asst. Tomlinson; Asst. ge G. 
Wells; 34 V.- . Waller. SeF tries, 7109 West 15th St., N. Y—(v. 98; 
p. 1923; V. ioo. = 737, 808, 816, 984.) 

in New 


NATIONAL Cheon So -ORGSNTEATION .—Incorp. 
Jersey on Jan. 16 V. 68, p. 85, 130. The stockholders on Feb. 16 
1914 authorized 4 a is the 16 Cac from $4,500,000 non-cumu- 
lative 7% pref. stock to $5, D0 Oo ot ref. stock, and in the 
common from $5,500,000 to $ oot 000 of the common to be 
set aside for allotment to = sae * T. -5 dividend of 50% yee Fay 
March 20 1914 on the common cock. - 98, p. 614, 308, 240; V 
820. Cash div. on common, 1905, 30) 1906 to July 1909, 4% veatty; 
Oct. 1909, 9} 4%: 1910 to Oct. 1915. 6% (Q.-J.), and in Nov. 1910 15% 
extra (V. p. 133 -" Report for year ending ‘Dec. 31 1914. with bal- 
one DK ¥. 100, p., 638 showed net coraine*. $2,215,880; dividends on 
, $372. 750; ae (6%) on com., $582,930; deprec’n, $389.873; bonus 
yd nt $25,000; written off, "$19,709; bal., sur., $825,619. Pres., 
James Ts. - ores T. Herrick; & Gen. leg ~y % 
Crider; V.-P., & Treas., H. E. Hackenberg: V.-P., Con Hubert. 
Main office, Olovciand. —(V. $0: p. 820, 638.) 


NATIONAL CLOAK & SUIT CO.—V. 100, p. 1082; V. 101, p. 374. 

NATIONAL ENAMELING & STAMPING CO.—ORGANIZATION .— 
Incorporated in New Jersey on Jan. 21 1899. See prospectus in V. 8 PD. 
187, and official statement In V. 76, p. 1405; V. 77, p. 403: V. 82, 755. 
Div. on pref., 1899 to Mch.311915, 1% yriy. (quar.):1%% ® declared payable | 
on June 30, Sept. 30 and Dec. 31 1915. Oncom. 1902 to '04, “* Pry; 

1905, Jan., April and July, 4% each; none since ‘to Oct. 1915 1; 
D. 617. Decision Dec. 1906. - 81, p. 215; V. 82, p. 755; V. 83, p. 1415 
BONDS.— Will be subject to onane ower at i= 7 amounts increas- 
ing yrly from $108,000 to $263,000. . 88, p. 1502: ae p. 170. 


REPORT for year ending Dec. 31 eo was in V. 100, 808, showing: 
Net, $836,850; int., disc., &c., $288,004: pref. div. re P5508.263; bal, 
def. $49,506. Pres., F. A. W. Keickhefer; Sec., i Matcher Treas. 

eorge V . Hagerty. N. Y. yi 305 Fifth thy wn 100, p. 646, 808: 
beet 1, p. 1016.) 


NATIONAL FIREPROOFING CO.—Incorporated in 1889; name was 
changed in 1899 from Pittsburgh Terra Cotta Lumber Co. Controls 29 
plants adjacent to various cities between Boston and Chicago, about 5,000 
acres of coal and clay lands, patent rights, &c. Manufactures porous terra 
cotta, fireproofing, hollow tile, building blocks, &c. ony aa owned, 
see V. 72, p. 296, 1191; V. 76, p. 651; V. 94, p. 68, 766; 1060; bh Ta all 

BONDS.—The stockholders July 25 1912 authorized $2,500,000 refund 
bonds maturing $125,000 yearly. V.94, p. 1452: V. 95, p. 53, 424, 893. 

DIVS. { ‘00. ‘01. '02.’ 03. '04. '05. °06. °07. ‘08. 09. '10-"14. 1915. 
Pref _.%; 1% 7 7 7 Y 1 so 23 @ 4yety. 1.9. 
Com %, 0 0 a ae eee: 
Status Sept.1915, see V.101,p.1016. 
aser 1914, in V. 100, B5 897, showed: Net earnings, 

pref. div. (4%), $316,020; bal., def., $155,895. 


“7% 3% 5 4% 0 0 ati, 
In Apr. 1915 the divid. was deferred. 
REPORT .—For cal. 
$290, 135; h Seneeee. $100, 


RS.—D. F. Henry, W. D. Henry (Pres.), J. B. may W.A. 
Dither go R. Gregg, E. H. Straub, Hengy 3 Keasbey, G Jones, 
ue E. Cooke, Ss L. page J. 8. Craig, D M. Campbell and Sidney F. 


eckert. .is J. 
897. 1082, Toe2, i514) 
NATIONAL LEAD COMPANY.—ORGANIZATION .—Organized under 
the laws of New Jersey on Dec. 7 1891. It controls extensive plants in 
different States for gee of white lead, &c. V. 8 Also 


nited Lead Co. ( pe . m 
U.S. Cartridce Co. of Lowell o 90, 1; V. 94, p. 824), and 
Lead Co. (V.95, p.115); last-named have outstanding $1,000,000 5% bonds. 


g OCs: “son pref. is subject to call at not less than par. V. 60, p. 349: 


88, p 
Divs. ae "97. '98- > "01.'05. &. a4 08. @. "10. "11to'14. 1915. 
Com..| 0 O Ly 0 4% 5 54% 3y'ly. + gle Fog 

ANNUAL nasone, —The je %. report for 1914 in V. 100, p. 897, 
showed: Net earnings, $2,476,293; divs. on pret. , $1,705,732; div. on com., 
3%. $619,662; bal. for year, surplus, $150.89 

DIRECTORS.—W. W. Lawrence (Pres.), 2. O. Carpenter, R. P. Rowe 
and E. J. Cornish (Vice-Presidents), E. F. R. R. Colgate, E. C. 
Goshorn, Chas. E. Field, Walter Tufts, Geo. Portme er, Fred M. Car- 
ter, G. D Dorsey, A. J. Beer. w. N. oe J. R. Wettstein. Sec. is 
Charles Davison; Treas 


R. Fort Y. office, 111 B'way.— 
(V. 99, p. 1054, 1914; v. 100. Dp. 897. 1352. i442} 

NATIONAL SUGAR REFINING OF NEW JERSEY.—Incorporated in 
New Jersey on June 2 1900 and took over the New York Sugar Refining 
Co.'s (Doscher) refinery. Long Island City, the Mollenhauer refinery, 
promis. N. Y., and the National refinery, LS N. Y. Amer. Li ar 
Ref. ‘ Jan. 1915 ow =. as. 900 stock. - 91, p. 1577; V. 92, 
p. 1397, ‘Ss Pio 535; V. 

sTook — p. 326, atts B77: V. 95, bts, 424, 1276, 1406. Divs. 
on new stock, Vee said April 1913 to Oct. Divs. on old, ref., 1 
(Q.-J.), paid ‘Oct. 19 0 to Jan. 1913, incl.; aoa on old oot 
and 10% in 1904. Nobonds. Balance sheet Dec. 31 1 
Post; V.-P., Th ‘ . 
Sec., Geo. R. Bunker.—(V. 95, p. 1406; V. 96, D. 365, 419.) 
NATIONAL TRANSIT CO.—See page 181. 


NEW CENTRAL COA}. “Owns Goat tan in West Va. 


. Robbins and C.'G. Jones is Seec.—(V. 100, p. 737, 


Mollenhauer; 


in June 1911. 


V. 92, p. 1569; V. 93, weve Omne coal lands in Allegheny County. Md., 

and in Marion Co., » p. 901, 1140; V. 64, p. 515. 

~ DIVIDENDS.— 1911. 1912. 1913. 1914. 1915. 
er cen 


4 4 

Kew Fork office, 17 Battery Place.—(V. 93, p. 875; V. 99, p. 1218.) 

NEW ENGLAND COTTON YARN.—A consolidation of 9 ore, mills of 
New Bedford, Fall River and Taunton. V. ay p. 28, 81, - 1: V. 70, p 
587, 1294. Total. 631 .000 spindles. V. 71, p. 345: V. 73. 443: 2 = 
p. 617, 1608: V. R88, 724. Nowa Maasachuneet earperation. Vv. 77. 
2161. The stockholders in Feb. 1913 approved the cancellation of the 
99-year lease (from Noy. 1909) to the Union Mills, the company receivi 
from the Union Mills $500,000 cash and also $1 000, 000 7% cum. ist overt 
stock of the Union Mills, Ine.. Soc of the he Union ry ag was sold 


in Hoy, 19)5) and $200 000 in a a pret. 6% stoc k. gs $6. pe 94, 
vidends on pref. stoe bald 
from Nov. "9 5 to Feb. 1914, incl.; -}. none since. . 98, Pig aa 


26 1914 was in V. 99, 


for year Sore my 
Pres., Minot Weld, Boston, Mass.—(V. 





NEW ENGLAND POWER CO.—V. 100, p. 976, 984, 1262, 2090. 


NEW ENGLAND TELEPHONE & TELEGRAPH.—This company does 

a telephone business in Maine, New Hampshire, Vermont and Massachusetts 
unde license from the American Bell Telephone Co. On Dec. 31 1914 
had 464,074 stations in all, against 426,363 in 1913. Of stock, 535. 177,- 

600 is owned by American Telephone 4 Telegraph (Bell) Co. V.70. p. 40. 
Stockholders of the Providence Telephone Co. are offered the right | +3 ex- 
change their stock for New England Tel. & Tel. stock on or before Nov. 10 
1915 on the basis of $250 Providence stock for $400 New England stock, 
Novel V ae of $2,500,000 of the $4,000,000 stock assent on or before 
: 1, p. 532. Reduction of rates in Boston and vicinity. V. 91, 


ane: —Stockholders subscribed for $3,917,800 new stock at par, pay- 
able Sept. 12 1912, increasing amount out to $43, 083,200, and on Aug. 5 

voted to increase the authorized stock to $75,000, 000. See also above. 
v. 101, p. 291, 452, 532. 


DEBENTURES.—The debentures are to be secured by any mtg. Dieood 


| In Oct. 1912 a new Issue of $10,000,000 20-year 5s was sold. V.95. p. 1043. 
DIVS.— |'94. '95. '96. '97. ‘98-09. '10. "11. "12-14. i915. 
Per cent __ 5% 6 y’'l 6 6% y'ly 1a 1%,1%.— 


| 
| 








BaD p. 1320; V. 99, p. 1595.) 


4 4% y 7 
Dividend period changed to Q.-M in 1910 V. 37 p. 


ANNUAL REPORT .—Fiscal year ends Dec. 31. am ‘a 1913 was 


in V. 98, p. 1762. , =I 1014, gross earnings, $17,583,878; net, over interest, 
maintenance, tax - $3, 150.7 git; cadivs. ra. (7%) $3, 021,623; other deduc- 
tions, $4,020; Dal oe "$125.06 liver St., Boston. —(V. 99, 


p. 1303, 646; V. 101, p. 291, $53, 532.) 


NEW YORK AIR BRAKE. —Incorporated under laws of New Jerse 
Works at Watertown, N. Y.: capacity, 500 sets of car brakes a day. n 
Apr. 1910 sold for $2,250,000 the gas engine business and plant at Moscow, 
Russie retaining air-brake patents, &c., in Russia. V. 90, p. 1242; V. 74, 

887. In 1912 the ie a any Air Brake Co. granted a general license 
Cader its U. S. patents. V. 95, p. 748; V. 96, p. 551. 

DIVS.— {'97-"98. '99-’ 07. 1908-09. 1910. 3911. “13. t i, 
Per cent..| None 8 y’'ly None 3 4 

BONDS.—Were convertible into stock at par up to July 1 fol4? 
p. 725, 797, 921, 1104. 


Paty 


18: 86 


REPORT.—Report for year end. Dec. 31 1914 in V.100, p. 637, showed: 
Total income, $2,934,456; cost of manufacturing and selling, admin., &c. 34 
$2,113,410: int. on bonds. $189,090: divs. he LF $599,544; bal., sur., 
+41, $03. Business Sept. 1915, V. 101, p. 1017, 618 

neh ie —Pres., C. > Starbuck, , 165 Broadwa ; V.-P., John C. 
Thome son; F. Flower. N. F. Brady, G. W. Mead, . N. Shaw and 
Elon y ety —(V. 101, p. 618, 1017. $ 


NEW YORK DOCK CO.—ORGANIZATION .—Incorporated in N. Y. 
State on July 18 1901 as successor of the Brooklyn Wharf & Warehouse ©o., 
foreclosed and reorganized per plan V. 72, p. 937. V. 73, p. 239, 1355. 
Owns water frontage in Brooklyn, “frontage of more than 24 miles,” of 
which 157 feet leased, with 10 miles of railway tracks. V. 90, p. 1365. 

The railroad department was acquired Oct. 1 1912 by New York Dock 
Ry: the capital stock of wa is waned by the New York Dock Co. V.95, 


1271, 1477; _V. 96.5 . 1026. 8 or maa pay raed wate. ce 
perminal in So. Bklyn., v.95, p. 1687; V. 96, p. 1026; V. 97, p. 1355; V. 100, 
p 


0 
STOCKS AND BONDS.—Com. stock, $7,000,000; pref., 5% non-cumu- 
tative, $10,000,000, all in shares of $100 each. After 5% on ge stocks, 
the two to share equally. Bonds, $450,000 in treas. July 31 1914. 


DIVIDENDS.— {"04. 05. '06. ’07. 08. ‘@. "1. oe Hone 
On preferred %\2 2%3% 4 4% {41 
REPORT .—Report for 12 mos. ending i. 30 1914 ,in 99, ne t48 
showed: Gross earnings, $1,723 B80: net, $943,781; taxes, $369, 645; bond 
s. " himmenieane Pres., William E. Halm; 


int., $501,048; bal., surp., $730 
 UFIOE RS —Otainnan, = 
V.-Ps., A. I. ——— and C. D. Hoagland; Sec., Edwin Thorne: Treas. & 
Asst. Sec., O. H. Smith. Office, State and Whitehall Sts. (Manhattan), 
N. Y.—(V. o9F p. 1134, 1371, 1448, 1533; V. 100, Dp. 646.) 
NEW YORK & EAST RIVER FERRY.—Owns the “Astoria” Ferry 
trom foot of 92d St . Y., and has three ferry boats. Stock, $750,000. 
DIVsS.— 1895. 1896. 1897. 1898. 1899. 1900. 1901 to June 1905. 
Per cent 4% 5 5% 6 yearly (Q.-M.) 
Bonds, $750,000 Ist 30-year gold 5s due Nov. 1 1922, interest M.-N., 
at at Kings Co. Trust Co. Directors—William A. Nash eo. F. Jackson, 
napp, E. Lebman and Roswell Eldridge. —{¥. 71, p. 392.) 


NEW YORK & , HOBOKEN FERRY Co. Toe Nov. 10 1898. 
Vv. 77, n Apri! 1903 Del. Lack. & West RR. acquired entire 
$3,300, yh Of the $4,000,000 general 5s of isos, $700,000 were re- 


served for improvements; all are redeemable at 110.—(V. 82, p. 1 
N. Y MUTUAL GAS LIGHT.—See CONSOLIDATED GAS. 


NEW YORK MUTUAL TELEGRAPH.—Successor to the Mutual Union 
Tele crepe Co. The stock carries dividends of 6% per annum under a lease 
toe years from Feb. 15 1883 (with privilege of renewal for 999 years from 

883) to Western Union Telegraph, which owns $2,387,700 of $2,500, 
oooale (par $25) and $3.143.000 of the $5,000,000 bonds.—(V. 93. p. 108). 


NEW YORK & RICHMOND. GAS a. -—ORGANIZATION, &C.— 
tncorp. in New York i 81, 667. Stock auth., $1, 500, 000; 
all outstandi par, $100. Div. “kon "1905 to'Feb, 1912, inci., 2% yearly 
(FP. & A.), an ‘in Feb. 1910 and 191 extra; Mey 1912 to Feb i913, 
1% (quar.); no none since to Oct. 1915 wien 1% was ‘ Pe. 90, p. 450. 

Gal. year 1914, gross, $383,373: net, $162,900; — 87; 840; bal., 
sur., $85,060. Pres., Wm. J. We ish; Comptroller, Ww. <f . Hammond. 
—(V. 94, p. 490, 1320; V. 96, p. 422: V. 98, p. 1771; V. 100, >. 479.) 

NEW YORK TELEPHONE CO.—ORGANIZATION.—A consolida- 
ton. in Reps, OND ats of ~ - re A pone a operates in State 
rs) ew Yor ee V f 2 Owns if 
of the $60,000,000 stock BoP ise Bell Telephone Gor’ of Penna. (V + $50 _ 50). 
which in turn owns, nearly all of the $13,000 000,000 stock of Gent. ‘Dist Were oO 
of Pittsburgh (V. 97, p. 952). Controls Empire City Subway Co. V. 92, 
p. 1569; V. 93, p. 167, 474; V. 93, p. a. Total stations, including service 
and connecting stations, Dec 31 1914, 1,154,905 

On July 1 1915 the rates were reduced in New York City re a 5-cent 
beste sacs a in certain districts. V. 100, p. 1082, 1172, S37, 24 


64.) 


—Authorized, 000; outstanding, 25, 600 ,000 (par 
160). al owned by Am ne. Fon & Teleg. Fon bein increas from 125,- 
$00 ,000 in June 1914. V. 89, p. 781, 849; V 242; V. 98, p. 1997, 


Dividends: In 1910. 1" an incl. 1914, paid’ "Sea ae 
BONDS.—The “First & Gen. Mtge." made in f909 is limited to $75,- 
000, B00 (all of which have been issued and $3,340,750 retired by sinkin® 



































162 INDUSTRIAL STOCKS AND BON DS _ (Vou. 101. 
MISCELLANEOUS COMPANIES Date | Par Amount Rate When | Last Dividend |Places Where Inter’ st ana 
{For abbreviations, &c., see notes on first page] Bonds; Value | Outstanding % Payable | and Maturity Dividends are Payable 
Y&H ken Ferry (concl.)—Gen M gold $4,000,000-_-.z| 1898 $1,000) $3,300,000 5 J & D/May 1 1946 N ¥ Y, office Del L & W 
N Y Ru ot tn Light— tock (bonds see Consolidated Gas)| ...- 100; 3,436,000/9 in 1815 J & J\July 10°15 5%|Checks mailed 
N Y Mutual Tel—Mut Union Tel 1st M P &iextin’l1.N.c| 1881 1,000 000 5¢ |M & N/May 11941 Western Union Tel, N Y 
New ver k & Queens Electric Light Pere nee Consoli|dated Gas Co o|f New York oston 
NY& Richmond Gas—First mortgage gold roa 110_.Ce.xc*| 1901 id 1,500,000 5¢ |iM & N/May 11921 Seaboard Nat Bank, NY 
New York Telephone—\st& gen M auth red 110 --F,.xxc*&r*| 1909 | $ & £ | 71,535,315 4% iM & N/|Nov 11939 N Y office; and London 
Newark (N_J) Consol G Gas Co—See “Electric Ry” Section 
new York Transit Co—Stock - ecesss| secs 100} 5,000,000/See text we Oct 15° 15 4%| -. -.-.---------.------ 
Niagara Falls Power—Stock $10,500,000 authorized ______- ant 100| 5,757,700/8 in 1915 —J |Oct 15°15 2%|Checks mailed. 
First mortgage fon pated eAndhe Sete hedsneneaceunead ex! 1891 | 500 &c| 10,000,000 5g | Various Jan 1 1932 Winslow,Lanier & Co,NY 
f & gen M $20,000,000 (V 88, p HS sd old__Ba.xc* &r*| 1909 1,000 &c} 8,226,000 6¢ |A & OjJan 1 1932 Bankers’ Trust Co, N Y 
Ning. Lock & Ont P Paes teh 000, Oo oi sf text._.Gxc*| 1 1,000} 4,598,000 5¢ iM & N'Nov 11954 Guaranty Trust Co, N Y 
‘two-year collat coupon notes $80 ites comedies xc} 1914 1,000 800 ,000 6g |A & OOct 11916 New Yor 
Salmon River Pow Co Ist M $5,000 e eu arp & i... Colx| 1912 |$, £, &c| 3,315,000 5¢ |F & AjAug 11952 N Y, London, Paris, &¢ 
Niag & E, P, ist M $1,250,000¢ % gu paw 105text.._G.xc*| 1911 1,000 542,000 5¢ |J & dJiJan 11941 Guaranty Trust Co, N Y 
Niles-Bement-Pond Co—Stock com $5.5 500,000 (V 83, p 1350)| -.-- 100} 8,500,000)See tex . M |Mch 21 '13 1%/|Checks mailed 
Pref (p & d) stock 6% cum $3,000,000 ibe Cate 1921 at 105) ___- 100} 1,746,300 oe tex —F |Aug 16°15 1% do 
Pratt & Whitney new 6% cum pref stock guar Jan 1 1921 | ____ |_._.___- 1,806,600/6 in 191 4 Q—F Augi6 '15 1 do 
Niles Tool Works 6% cum preferred stock not guaranteed| ___. |.-...--- 1,000,000/6 In 1914 M |Sept 30°15 1% do 
Ridgway Machine 6% cumulative pref stock guaranteed_-| -..- |.-..---- 429,000/6 in 1914 —J (Oct 1915 1% do 
Bonds redeemable since Feb 1 1909_.....___...--.- Th a#ce. hnneomel 125,000 5 F & AjFeb 4 1934 Elk Co Nat Bk, Ridgwa. 
North American—Stock $30,000,000__--..-...-------.--- aaue| 100} 29.793,300/5 in 1915} Q—J pes 1916 1%/|30 Broad St, New Yor 
Northern Cal Power Co Cons—Pref stock 6% cum natal culate. | 2) Ce 1 elinducdibescos lanuseaneescdsaseeansns 
Northern ae’ Pow ist mtge gold... --. Sxxc*| 1902 1 000 897,000 5g |\J & JJunel 1932 New York or San Fran 
Ret &cons M $10,000,000 s f callable 1915 at 110- —— 1908 1000; 3,964,000 5g |J_ & D)Dec 1 1948 do te) 
Sacra Val Power ist M call 1919 * 105 sink fund ___--- Bee lacnascesa 400,000 6 M & N/|May 1938 Anglo-Cal Tr Co, San Fr 
lst and refunding mortgage call a y ee errr eye 911 | Fats a" ,000 6 es & & a A 941 do do 
Nor Cal deb text $710,200 ‘‘A’’ due Feb’ 16: “B"’ due J'ly’ 17 1912 | 1,000} 1,210,500 6 Semi-an | £1917 do do 
Nor Idaho & Mont Pow Co—1stM $10,000 000 g call 14 110 1909 | 500 &c| 4,631,500 6¢ iF & A re " Tag Cont & Comm Tr, Chico 
Northern Pipe Line Co—Stock___...-.---... . -.------- Sees 1 4,600.000'10in1915i & dJiduly 1 1015 5%'.................-<6-- 








fund), having a first lien on entire property (incl. real estate valued at 
approximately $22,259,426 plant, lines, underground conduits, franchises, 
&c. This mortgage, however. is subject in part to the outstanding mort- 
gage indebtedness of bonds listed below, cover’ roperties acquired from 
other companies. Issue subject to call ‘in whole, but not in part, ¥ 10 


and int. on any M.& N. . 89, >. oe 924, 1351; V. 90, p. 773; V ° 
p. 131; V. 94, p. 1510, 1569; V 98. .p Dp. . 753- 

Bonds— nt. Outst'ding. Maturit 
Met. Tel. & Tel. Co. Ist M. gold s. f--f M&Nz $1,527,000 May 1 1918 
N. Y. &N.J. Tel. Co. lst M. ee f_..5 M&Nz f J May 1 1920 
N. Y. & Pa. \ & T.Co. at .-5 F&Az ¥ Feb. 1 1926 

do Gen. M. gold__.__-- 4M&Nz 490,000 Nov. 11929 
Cortlandt lone Tel. Co. ifn: old_ “5 A&OY 4,900 Apr. 1 1921 
Utica Home Telep. Co. Ist M. gold____5 A&Oxx 175,600 Apr. 1 1923 

Albany Home Te . Co. 1st M. ae 6 I&I 26,500 Jan. 1 192 
Cohoes-Waterf. HomeTel.Co. ist M. g..6 J&J Jan. 1 192 

REPORT .—Report for calendar year 1914 in V. 100, 731, showed: 


Gross, $ai: 295,088; net, $10,159,045; other income, 26, 0 6 ,695; interest, 
3 ae, 199: divs., 0, T ,000; bal. a . poke . Total surplus 
3 1914, $19,1 31,311 Pres., U. N. Bethel: ee of Board, 

ail. N. Y. off ice, 15 Dey St. a 100, p. 737, 1082, 1172.) 


a. YORK TRANSIT CO, See page 181. 


NEW YORK TRANSPORTATION CO.—ORGANIZATION .—Incor- 
orated in New Jersey on Feb. 21 1899. Stock guthosed,, $3. 000,000; par, 
20. as reduced in Jan. 1902: outstanding. $4,790. p. 99. 215. 

Owns entire capital stocks of Fifth Ave. Coach (Vv. 97, V504) ‘and Metro- 
Pred th (Express) companies. ‘The stockholders on Mee. ag — autor 
ed the sale of the taxicab and electric vehicle business. ye ey 

Report for 6 mos. ending Dec. 31 1914 and year aSh.. ne 30 
1914: V. 101, p. 843, PA. Pres., Rich Meade; Sec., ae 5 
orrow; Treas.. N. Y.—(V 
on; Dp. 519; V 


ichard W. 
Geo Williams. Office, 10 East 102d St.. 
. 98, p. 160: V. 101, p. 843.) 
NIAGARA FALLS POWER CO. (THE).—ORGANIZATION.—Incor- 
poke’ 1886 and has authority by special Acts of New York State to use 
e waters of Niagara River and also to transmit any power, heat or light 
developed from such water to practically any point in New York State. It 
has 1,071 acres of land devoted to sites for manufacturers using its power. 
Tunnel first opened Jan. 1 1894. Goagrom Niagara Junction Ry., which see. 
p A p. e 1260; Ae 88, p. 627; V. 89, p. 849, and Tonawanda Power 
87, P., 629 Canadian wataaet ower Co. In July 1915 con- 
Geiied the’ dnio of the $1,005,000 Cataract Power & Conduit Co. stock 
owned to the Buffalo General Electric Co. for $1,005,000 Buffalo General 
Electric 1st ref. 5s and $412,050 cash, with int. at 6% from Dec. 1 1913. 
DIVIDENDS.—April 1910 to Oct. 1915, incl., 8% per annum. 
BONDS.—The directors on Oct. a 1909 authorized a mortgage to 
secure $20,000,000 6% bonds. V. 88, 1316; V. 90, p. 240, 632, 1299. 
In June 1912 authority was given to icone $3,567,000 ‘bonds (or at the op- 
tion of the company a like amount of stock). V. 94, p. 1569. 
EARNINGS (incl. Can. Niagara Power Co.).—For 9 mos. ending Sept. 30 
1915, gross, $1,972, we gy $1,577, 028; Grn ineege*. $107,028; fixed 
charges. $\ $953,987; bal., , $730,067. 101, 373. 
R RT .—For year ‘ending Dec. 31 1914, in Py} 100, p. 553, showed: 
$2,675,974; net, $2,162,465; other income, $82, 888; charges. taxes, 
1,275,810; divs. (8%), $460,616; bal., surplus, 


= 
A Mer., Philip P. Barton; Sec., 


Pres., Edward A. Wickes; V.-P. and Gen. 
Frederick L. Lovelace: Treas. and Asst. Sec., Paxton Little Office. 
Niagara Falls, N. Y.; New York office, 15 Broad St.—(V. 101, p. 291, 1373.) 
NIAGARA LOCKPORT & ONTARIO POWER CO.—See page 181. 
NILES-BEMENT-POND CO.—ORGANIZATION .—Incorporated t. New 


Jersey Aug. 11 1899: a consolidation of makers of heavy machines. 69, 
p. 388. Pref. stock is red. at 105 beginning 1921. V. 91, p. 1388, 1634° 
CONTROLLED COMPANIES—GUARANTIES. pid nk. entire common 
stock ($2,000,000) of Pratt & Whitney Co., guar. 6% on latter’s $2 an 
pre geeex. Ry Ov .o nat Oy cuamaneee s earns Same on " own stock. + Us 
9; V. 70, p 5 p 8, 1113; V. 80, Vv. 
*. P. ‘998: V.90, p. 563. i - 173s. 
Also owns entire common stock of Niles Tool Works, dividends of 6% 
yoany on $1,000,000 having been paid regularly since 1890. In 1905 and 
906 the entire stock of John Bertram & Sons, Ltd., and Pratt Fy Whitney 
Co. of Canada, Ltd., was acquired. V. 81, p. 977: "Vv. 83, Dp. 
DIVIDENDS.— 


Common. per cent 5 hs ba bs s F- ve <y M 1913, 

e a y’ly arch, 
Also 40% in common stock ($2 000. ,000) ae ty com. stock Jan. 2 i907” 
No common divs. since March 1913. V. - 1367, 1493; V. 97, p. 370. 


REPORT .—Report for calendar year i013" - V. 98, p. 607, showed: Net 
profits, after repairs, $1,104.114; direct loss by flood, Sies. 600; deprec’n, 
75, 000; pref. divs. (6%), $303 444; com. div. (1% %). $127,497; bal., 
573. Pres. James K. ae Treas., Charles L. Cornell: Sec., Fay 
Ingalls, “Til Broadway, N. —V. 98, p. 456, 607; V. 101, p. 618. 
NORTH AMERICAN CO. —Oreaaiaed in 1890 in New Jersey and contro!s 
Milwaukee (Wis.) Electric Ry & Lt. Co. and Milwaukee Light. Heat . 
Traction Co. (see *‘El. Ry.’’ Sec.), Milwaukee Central Heating, Wisco 
yeh Co. and Wisconsin Gas & Elec. Co. (V. 95, 1124. 1279, 1335, 
1478; V. 98, p. 1075, 1172), Watertown (Wis. Gas & i. Co.; also the elec- 
tric-light, bent and trolley companies of St. uis, Mo., ri follows: Union 
amen L ht & Power Co., St. Louis County Gas Co. 1123, 
1255; V . 684); Electric Co. of Missouri (V. 96, p. 1924) wend Uelond 
Rys. Co. 90 | t. Louis; Amer. Lt. & Pow. Co., Union, Mo., Commercial 
Telep. Co., Union, Mo.; Tibbe Elec. Co. and Franklin Indep endent Tele- 
phone Co., Washington, Mo., and Pacific (Mo.) Elec. Co.; also West Ken- 
7: 





tucky Coal Co. Controlled cos. June 30 1912, V. 95, p. 1473. 
tatan sie Se a eos =: mtge. 25-year 8% bonds, ot 3/63, 000 
ou n ec ave interest guaranteed. V. 81, é 
aa ty . p. 999; V. 90, p.301. 85, 563. 
— Lewd to Sept. 1907. '08. ‘09. '10to’15 1916. 
Per aa  eiehreeknones { 5 (1% Q.-March) 0 3% 65yearly Jan.1% 


REPORT, &c. , lore A year end. Dec. 31 1914 (also subsid. cos.) in 
V. 100, p. 977: V. 101, 368, showed: Total inc., 
taxes, &c., $247,551; div’ are @). $1,489,665; bal. your 
31 1914 owned stocks, $25,022,659: bonds, $5, 189,89 

yy) ed gg —Edward Q. Keasbey, John I. B » Henry H. Pi 

. Mortimer, 9 M. Bulkley, Wim. Nelson _ Bours, H GR. vy 
Series F. Pfister, F. S. Smithers, Breckinridge Jones, F. Vogel * 


, $419,107. On Dec. 


C.A 
Wade; 


Coffin, W. J. Curtis, iH R. Mallory, Alex. Dow, Edwin Gruhl, F. 
J 


, James D. Mortimer; V.-Pres. and Treas., 


Geo. 
* Fogarty, 30 Broad St.—(V. 99, p. 


F. 202, 737, 977; V. 101, p. 368.) 





sur., | 














$2,156,323; gen. exp., | 


Sheldon, | 


R. Sheldon: Sec., | 


} at 101; 


NORTHERN CALIFORNIA POWER CO. CONSOLIDATED.—A Call 
fornia corporation having in successtu! operation 4 hydro-electric plants’ 
at Redding and Willows, combined capacity 50,000 h.p.; also gas plants in 
Redding, ed Bluff and Willows. [n 1912 purchased Sacramento 
wae Power Co., assuming $900,000 bonds. V. 93, p. 1538; V. 94, p. 419. 


ye and Note Issues.—Of the $10,000,000 consols, $1,003,000 re. 
served to retire all underlying issues (Northern California Power Co. 
lst M. 5s—see above—$847,000; Battle Creek P. 5s, $84,000, due Feb. 2 
1936; Keswick Elec. P. 5s, due June 1 1931, $23,000; and $10, 000 panes 
Water Co. —_— and $4,5: 20, 000 J 80% of cost r additions, &c. See bon 
offering of N. W. Halsey & Co.in V . 93, p. 167; uP: 853; also see V,.87,; 
p. 1667; V. 92, D. 1439. In Aug. i912 sold $500 000 -year 6% Series ‘‘B 
debenture notes, redeemable at a premium of \% of 1% for each veer to 
maturity. V. 95, p. 424, 548. The $675,200 ser. ‘‘A’’ deb. due Feb. 1 1915 
have one year’s grace and will be exchanged for new deb. due Feb. 1 1920 
and an extension will also be sought of the $500,000 ‘“‘B’’ deb due July 15 
1917. V. 100, p. 979, 1262. 


CAPITAL STOCK.—Common outstanding. 110-200 000; par, $100; 
monthly divs., 10c. a share from Dec. 1908 Feb. 1910 and 20c. 
March 1910 to March 1911,incl.; net income anes applied to Rn a 
The stockholders on July 17 1914 authorized $2, 000 ,000 
6% cum. pest . & d.) stock, dividends quar. 7 Vv. 99. Dp. 
274, 1303; ti 08: p. 979. Assessments, V. 99, p. 1083: 101. Dp. i193. 


+ hea act —For 6 mos. ending June 30 1915, gross, $358,100; net afte" 
maintenance and depreciation $190. 614; other income, 3} 366; bond, &c., 
int., $182,490; adjustments, &c., $5,959; bal., sur., $3,5 


EARNINGS.—Report for cal. year 1914 in V. am p. 979, showed: 
Gross, $771,187; net, $457,556; maintenance and deprec., Fm » $33,828; 
other income, $7,654; written off, &c., $9,956; int. on bonds, &c., $363,998; 

oo SUP., , $57,428. -.. isis. 3, Sross, 824,495; net, $549,011 

Chairm H. H. Noble; WF. Detert. Office. San Francisco.— 
(V. 99, p. “1303, 1915; V. {00 e. p. "816, 979, 1262; V. 101, p. 776, 1193.) 


NORTHERN IDAHO & MONTANA POWER CO.—See page 181. 


of Coleman pens. 


NORTHERN PIPE LINE CO.—ORGANIZATION, &c.—Incorp 
Pennsylvania in 1889. Has pipe line from Colegrove, Pa., to Philndeibniss 
235 miles. Formerly controlled by Standard Oli Co. of N. J., Dut segre- 
gated in 1911. See Standard on ee r 85, p. 216, 790; V. $3, p. 139b. 
ceca. $4,000,000; par, $100. id semi-ann. July 1912 - July 

915. Report for cal. year 1914 aia Be xy showed: Net income, 
$121 982; salve. (10 Zo) $400,000; bal. 982. In 1913, net in- 
come , 0%), d; Dal; sur bal. a $307,275. Office, 26 
Seas Yow 2100, p. 313, 479.) 


NORTHERN STATES POWER CO., CHICAGO ~ORGANISAT ION .— 
Incorporated in Delaware on Dec. 23 1909 (V. 90, p. 1299: 91, p. 467, 
592). Stock authorized, $30,000,000, in $100 shares, having ca votin 
power, of which $14,000, ‘000 is common stock ($5,975,000 outstanding) an 
$16,000,000 is 7% cumulative pref., redeemable any time at 110—see above 
table. V.94.p.1511. C ollateral lien notes, A: 900, all outstanding. 
organized by Byllesb & Co., Chicago, to own the 


A holding compan 
entire stock of the Consumers’ Power Co. of Minn. ‘In June 1912 Consum- 


| ers’ Co. onaures ‘control of the Ta a — Electric Co. and Sioux 


Falls Lt. & Power Co. in Aug. 1914. +P: a 1569. 

Power Co. owns entire $750,000 oat a or. River Power Co. 
($1,000,000 auth. issue), which owns a plant ik a capacity of 14,700 
h. (present installation 10,500), and leased to Minneapolis General 
Electric Co. at a minimum rental sufficient to meet the prin. and int. of 
bonds ($2,500,000 auth. issue), $2,203,000 A hme pay ah prin. =r ss. by 
Northern States Power Co., having been sol Vv. 96 1026, 

The Consumers’ Power ©o. 3%-yr. 6% collateral aotes, ($3, 000, O00 auth; 
issue), of which $1,434,500 were sold, are secured by 125% in gen. M. 5s, 
or cash equal to par value of notes; they are callable on 30 days’ notice at 
101 and a ' ay 1 1916 and at par and int. thereafter. V. 97, p. 1359; 

‘ p. . 

The Consumers: Power Co. Ist M. is limited to $10,000,000 (V. 90, p. 
1298; 96, p. 288), of — $7, 198,000 is outstanding and $2,802 5000 
to RE underlying bonds, 


Underlying Outstanding oats of Consumers’ Power Co. Agere On Ex 
clusive of Minn. Gen. El. Co. and Siouz Falls Lt. & Pow. Co., $2,8 a). 
Mankato Gas & El. Co. Ist M. 5s, due May 1 1920____._---___-- 00,000 

do do &EIl.L.Co.,ref.M.5s, due Nov. 1 1935(V.82,p.1500) 230. 000 
Union Lt., Ht. & P. Co., Fargo, Ist M. 5s, due Sept. 1 1932 475.000 
Northern Heating & El. Co., St. Paul, Ist M. 5s, due July 15 1920 800,000 


Consumers’ 


Gr. Forks Gas & ny Co. ref. M. 5s, due July 1925 (call 100% 
BF RR ey ey Oh Se se 302,000 

Inter-State Lt. & Power Co. of Dela. ist M. 6s, due e July 1 1913 to 
1932, (call 1912) 105 ($2. 00 ,000) _ titties Gare 

| Minot (No. Dak.) Lt. & Telep. Co. Ist M. and Gen. M. 6s-- 

Fargo & Moorhead St. R i) . 5s, $200,000; 2d M. ‘6s $100 000. 300.000 
Minneapolis Gen. Elec. 0. Ist M. 5s, due Dec. 1 1934 (red. 110).7,702,000 
Sioux Falls Light & Power Co. Ist 68 ........-....---------- ,000 
do do do nt ae i++ skhaehkeddinudbon 225,000 
do do Te FP Mb bs ecldddsccaninmsaadvadsnk 100,000 


COLLATERAL LIEN NOTES.—tThe $5,000,000 5-year 6% coll. 
notes are guaranteed, oe. & int., by the Consumers’ Power Co. and are 
secured by ——— of all of the $3, 375, 000 common and $993,000 preferred 
stock of the Minneapolis General Electric and $5,000,000 Consumers’ Power 
Co. 25-year 5% general 5s due June 1 1937. Cash has been deposited 
with the trustee at the rate of $120 per share of 70 shares of preferred 
not acquired. No bonds in excess of $5,000,000 Consumers’ gen. M. bds. 
pledged may be issued except, $ for $, to retire underlying bonds and for 
75% of the cost of additions and betterments when annual net earnings are 
1% times all fixed charges, including int. on bonds ap —s- for. Callable 
$6,120,060 outstanding, $5, 000,000 pledged under Northern Stotes 
noves and $1, 120, 000 under Consumers’ Power > o. notes; none in hands of 
public. V. 94, p..1701; V.95, p. 180; V. 96, 288 

The Consumers’ Power Co. operates, éither’ directly or through stock 
ownership, utilities in Minneapolis, St. ‘Paul, Faribault, Northfield, Still- 
water, White Bear, Mankato, Moorhead, Minn., Galena, Ill... Platteville 
and Hudson, Wis., Fargo, Grand Forks, Minot, N. D., Sioux Falls, 8. D., 


&c 
EARNINGS.—Report for cal. year 1914 was in V. 100, 1911. Com- 
bined statement for year ending Aug. 31 1915 of Goumanaies’ Power Co. 
Pa ay de States Power Co.), Northern Miss.Riv. Power Co. and Minne- 
polis General Electric Co. Gross earnings, $4,868,762; net, $2,694,728; 
feoevent, $1,497,185; pref. div., $587,069; bal., sur. , $610, 474; V. 101,p. Isr. 
OFFICERS.—Pres., H. M. Byllesby; Sec., R. J. Graf; yee H. 
Frost. Chicago office, "208 So. LaSalle St.—V. "100, p. 1911; V. 101, D. 378, 


lien 



























































OcrT., 1915.) INDUSTRIAL STOCKS AND BONDS 163 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend \Places Where Interest ana 
(For abbreviations, &c., see notes on first page} iBonds| Value |Outstanding % Payable and Maturity Dividends are Payable 
orthern States Power Co—Pref stock 7% 7. ree ms 020...) ... $100} $8,386, 700 7 per ann <a 15 | \Oct << 15 1% \Chicago 
. (dower Rm ist M M $10,000,000 call Nov °14 at 105_._._G.x| 1909 | 500 &c| 7,198,000 | g & N|Nov 1 1929 IChtcage Trust Co, N Y 
ee ots wer eal i 101 Sane Sone June 1914 past 1938 100 Be 1 ie 434 .500 6 M & NiMay 11017 | Go } od 
ty) ern States Power rd 5-000 no i 000,000 | une 
Nor Miss Riv P Colst M tee Tt dass a beg’14 CC.z) 1913 500 &c!} 3 .203 ,000 5 iJ & D June 1 1938 \Cont & Com T&SBk, Chi 
Northwestern Gas=Light & Neko —toe Public Service Corp orati'n'of North ern Illinois 
Northwestern eg er sen mtge gold guar p & i___-Eq| 1904 500! .500,600 4 gy & JJan . we ‘West Un Teleg Co, N Y 
Ohio Cities Gas Co—Common stock ’ ee eae | 100; 6,500,000'5% in ‘15 me ae RE 8D eee ere ee 
Pref stock 84% oa Y | eee RSeSEES pow 100, 7,250,000; 5% —J \Oct 1 ‘15,1 % |Central Tr Co of Illinois 
Columbus ‘Gas Co Ist M redeemable 110---------- Ce.zc* 1892 | 1,000| 1:407,000| 5g |J & JJuly 1932 oR... do 
a tk addin ead dneheegee mien. lonceshall | 400,000, 6 mm 8: Fea 
Ohio Oi Co Stee | a rr rr ee | <ae5 25) 15,000,000|See text\See text Sept 20°15 8% lca dbukctatsvevemnne 
Ontario pever. sok. S15 .000 GS enthoriaed o----------- | wn—= 100; 10,000,000|See _ text [Dec BOE. BEE levccancwecoccguecetiin 
First M $12,000,000 auth LLa . ere eee ee xc*| 1903 1,000) 10,221,000) 5¢ iF & AjFeb 1 1943 Can B a Com, ba A orNY 
Ontario Transm Ist M sf gu p &ired 110 to May "16--xc*) 2 ae - -| 1,870,000) 6 J «& JJuly 1 1921 
Second mortgage $5,000,000. ...........-...--.......-- | 1914 1,000| 5,000,000) 6 Vestons (190 eeieen. §«  Nghabovccnetinswenduesun~ 
Otis Elevator—Stock common $10,000,000- _ - 500.000. 222777 | eas0 lennconte 6,375,300|\See text) Q—J (Oct 15°15 14% Office, tae Sst & iit AV 
Stock (p & d) preferred 6% non-cum $6,500,000__--___- ite 100} 6.500:000| 6 Oct 15 °15 15) 
Convertible debentures $3,500,000 goa re red text__N.xc*&r| 1910 1,000) 3,300,000) 5¢ |A & O/Apr 1 1920 | First Nat Bank N ¥ 
Pabst Brewing Co—Common stock $10,000,000----------- éoe0 100} 9,764,000|See text/See textMay 15°15 1%|..-------.-.---------- 
Pref stock (p & d) 7% cumulative redeemable 115_------ tn 100 1,965,600/7 in 1914 a 7 15Septl5'15 1% % Checks malied 
First mtge Sold red 105 due $180, GOs WORENF <. ~~ 0-4- o*| 1 1,000; 1,800,000) 4¢ D\To June 1 1927 Wisconsin Tr Co, Milw 
Pagitic Coast Co—Stock common $7,000,000 (see text) _---- , Aas 100} 7,000,000'S esl —F [May 119151 (Checks from Co’s Office 
First pref (p & d) stock $1,525,000 5% non-cumulative_-_| ___- 100} 1,525.000/5 in 1914) Q—F Nov 119151%| do do 
Second pref (p&d) stk $4, 000, 000 4% non-cum (see text); ___- 100! 4,000,000 See text) Q—F \Nov 119151 | do do 
First mortgage $5.000.000 gold___...__.....---- Ba.xxc* 1897 1,000 5,000,000) 5¢ J & DJunel 1946 ‘Bankers Trust Co, N Y 
Ss notes $1,000,000 authorized .................-.-. 1914 1,000 750.000) 5 A & OApril 1 016-19 | do do 
Pac Lt & Pow Corp of Los Ang—Pac Lt & P Co Ist M g- xe* 1902 1,000; 7.837,000) 5¢ |J & JiJuly 11942 Nat Bk of Com,NY& SF 
San Gabriel Elec 1st M 5s, “Mentone Power Co $37 M Ist 6s| Pere ee 328.000) 5 &6 |-------. - {1928 & 1931 ‘Los Angeles, Cal 
NORTHWESTERN TELEGRAPH —Owns 10,000 miles of wire and ts | DIVIDENDs.— 2008... 20002. °10.. °23. °23.. °13. “Mh. BOR 
teased to Western U'nion for 99 vears, which guarantees dividends at 6% on ' Common ___-_--.--_- (%)i 4% 4% 9 6 6 6 5 2 
$2,500,000 stk. (par $50) and p.&1. on bonds. V.79, p. 216; V.91,p.1028. | | Sp —— co ae 62} eM eo : $ 4 § f | 
. : __¢ 's G: + : Second preferred_-___(%) 
OGDEN GAS (CHICAGO).—See People’s Gas Light & Coke Co. After 4% on 2d pref. and com., these share equally. V. 92, p. 122. In 


OHIO CITIES GAS CO.—See page 181. 


OHIO OIL CO.—ORGANIZATION, &c.—Incorp. in Ohio in 1887. 


Owns extensive tracts of oil lands in Ohio, Indiana and Illinois. ~e lant 
at oorenane. a oar > omy crude oil. See Stan oO Oil Co. of N. J., 
. 216, 790; V. 86, p. 984, 1227; V.93, p. 1390. The pipe lines in 


oF vania, Ohio, VSB. and Illinois, about r 100 miles in ength, were 
in Dec. 1914 transferred to the Illinois Pipe Line Co., the latter's $20,- | 


000,000 stock being distributed pro rata, in the proportion of 133 1-3% 
among the Ohio Oil Co. woe Ate We 99, p. 1678, 1915. 
Dividends: 1912, 20% 1913, 57%; 1914, uals & Same. 5% 


and 3% extra; Sept... 5%; ye % % and 3% extra; 1915, March, 5% and 
5% extra; June and Sept., 5% 7 3% 108: 

_ Balance sheet Dec. 31 1914, V. 100, 1083. _ Pres., James C. Donnell; 
V.-P., James W. Kerr. Office; Findlay, 5 —W -100, p.1836; V.101, p.618.) 


OHIO STATE TELEPHONE CO.—(V. 101, p. 532, 776, 850.) 


(THE) ONTARIO POWER CO OF NIAGARA FALLS.—ORGANIZA- 

TION .—Organized under special charter of Canadian Parliament and oper- 
ates AT plant on Canadian side of Niagara Falls below Horseshoe 
Falls; 169 ro installed May 1914. Total development to be 200,000 | 
h.p. Sense all the stock of Ontario Transmission Co., guarantees its bonds 
and operates its p pecearty under lease ending 4 April 1 1960, with Beis 
to purchase or renew the lease for 40 years ‘Sita > 315 
Has contracts to sell power to Niagara Cecheaah’  Ghtaric 


io Power Co., 
which is controlled. See that cm any. Also Ls vw with Ontario Gov., 
cities, &c. See V. 88, p. 297; V 


pS pm nly . 94, p. 691; V. 99, p. 1915. 
STOCK.—Auth., $15,000,000, increased Feb. 1915; outstanding, | 
$10,000,000; par, $100. Divs., 


ing quar., paid Dec. 1912 to Dec. 1914, 
both inclusive. Under provisions of Railways Act of Canada, dividends | 
yee ey early each year hereafter by stockholders at annual meeting. | 

. » Dp. a. 


BONDS.—First mtge. of, 903 ($358,000 canceled) ay $1,421,000 | 


additional issuable) See V. p. S76. 94, thie AE None p. 1413; 
V. 85, p. 226; V0, 51497; We 97, De 429: e$ 000 3-year 6 Jo | 
collateral notes are secured direct 090.000" indirectiy Se $00, 000 first 
$1, a ~~” 2d ‘p: 1308. | Onan foot & Ontario as 


gost ‘Traneuaiaion guar. "bonds, V. 92, p. 1315; 
pb 2.2 06; 8) 563: ond 38. 

ee: the od 6s. be 1914 55,000 dof 1,660,000 Feature Nov. 1 1919, 

$400,000 in 1917 and $2,940,000 ($60,000 canceled by sink. fd.) in July | 
tony: The 6s due 1919 are praadhs o's at option of holders into commo 
stock as follows: Nov. 1 to Dec. 31 1915, ass 
Nov. 1 1916 to Oct. 31 1917, at 90; Nov. 917 to Oct. 31 1918, at 95; and 
thereafter at 100;callable at 100 and int. ‘- any time on 60 days’ notice, 
but after Nov. 1 1915 the holder can nevertheless convert yy te S period. 
The $400,000 due Nov. 1917 will be exchangeable for par in =< converti- | 
we ae, Poa ee by shareholders on March 25 1915. V.99, p. 1915; 

p 

REPORT .—Report for year end. Dec. 31 1914in V. 100, p. 1077, showed 
Gross, $1,622,249; net, $1,293,037; other receipts, $105, 135; interest on 
bonds, $898,444; dividends (5%). $500, 000; balance, surplus, $78 

DIRECTORS.—J. J. Albright, N. P. Clement, Wm. H. Gratwick, > 
cis V. Greene, Edmund Hayes, Langdon Albright, Wm. A. Rogers, R. C. 
Board, Buffalo, N. Y., and Miller Lash., Toronto, Ont. 

OFFICERS.—Pres., J. J. Albright; lst Vice-Pres., 
2d V.-P., Lanedon Albright: Sec. and’Treas., R.C. Roard. Office, Niavara 
Falls, Ont.; Marine Bank Bldg., Buffalo, N. Y.—(V. 100, p. 559, 1077.) 

OTIS ELEVATOR CO.—Incorporated Nov. 28 1898 under the laws of 
Sg Jersey ead took over about 13 plants. See V. 71, p. 545: V. 74, p. 271; 


. 493. 


Francis V. Greene; 


75, p. 552; V. 83, p. 441; V. 91, B: 399; V.94, p. 825; V. 100, p. 1076. 
p A! over gi, ‘of the $1, 500,000 tis-Fensom Elevator Co. of youwo 





stock, which has also Sulheetine 8 $1,000,000 7% cum. pref. stock. 
Pp. 1093. Invesvigation in Missouri, V. 99 » D- 1455. 
DIvs.— { ro0ere- 1907-10. Apr. "11 to Jan. '14. Sinceto Oct °'15 
On com. %-\| 2% yly. 3% yly. 4% yly. (1% quar.) 14%% quar. 
DEBENTURES.—These are redeemable since April 1 jo18 at 102% | 
and are converters into com. stock at par; not less than $100,000 are to be 
retired yearly. V. 90, p. 562, 1106, 1175. Notes Dec. 31 1914. $1, “150.000. 


REPORT my year ending Dec. 31 1914, with balance yo in V. 100, p. 
1076, showed: Net earnings over int. and renewals, $876,425; ‘div. on pref. 
(6%), $390,000; div. on com. (5%), $318,765 depreciation, &c., $145, yaya 
bal., sur., $22,660. Office, llth Ave. bet. 26th and 27th Sts., N. 

(V. 99, Dp. 1455; V. 100, p. 984, 1076.) 


PABST BREWING Cco., MILWAUKEE.—ORGANIZATION .—Incor- 
porated in Wisconsin in 1871. Plant at Milwaukee, capacity 2,000,000 bbls. 
yearly; also 428 properties in 187 cities, mostly for distribution. V.91, p.42. 


STOCK.—Stock, common, $10,000,000, of which $236,000 in the treas- 
ury. Pref. stock, $2,000,000, cannot be increased without unanimous 
consent of all stockholders. No bonds or other obligations secured by ilen 
can be outstanding in excess of $2,600,000 while the pref. stock is out- 
standing, nor can bonds be issued to repiace the serial bonds as they mature 
without the consent of two-thirds of each class of stock. Pref. divs. 1%% 
quar. to Sept 1915, incl. On com., in 1912, 6%; 1913,4%4%%; 1914, 4%: 
1915, May 15, 1%. 


REPORT.—Report for cal. year 1914, in V.100,p. 1668, 1679, showed: 
net after depreciation, &c., $564,946, agst. $900, 600 S 1913: other income, 
$89,174, agst. $96, 858 sint. on bonds, &c., $93,126; Fed. corp. tax, $5,805; | 
bret. diy. 567%)» $140 ,000; com. div. (44% %), $389, O58: bal., sur., $25,231. 
RS.—Pres., Gustavus Pabst; V.-P Ww. Henning: Sec., 

H. oF Stenc. Office, 917 Chestnut St., Milwaukee. —(V. 190, p. 1668, 1679.) 


PACIFIC COAST COMPANY (THE) .—This company controls the Pacific 
Coast Steamship Co. (owning Its entire capital stock), which operates six 
steamship lines (18 steamers) plying along the entire Pacific Coast from 
Nome, Alaska, to Mexico. Also owns all the securities of the Columbia & 
Puget Sound RR. (standard gauge), Seattle to Franklin, Wash., &c., with 
branches, 57 miles: the Pacific Coast Ry. (narrow gauge), Port San Luis, 
Cal., to Los Olivos, &¢c., with branches, 99 miles; Pacific Coast Coal Co., 
owning Franklin mines, with 3,850 acres at Franklin, Wash.; Black Dia- 
mond mines, with 4, 670 acres at Black Diamond, Wash.; a Newcastle mines. 
with 2,520 acres at Newcastle, Wash., and South Prairie mine, with 1,140 
acres at Burnett, Wash.; and coal- -handling Plants at Seattle, Tacoma, ‘San 
Francisco and Portland, Ore., Juneau and Nome Alaska, (V. 83. p. 1048.) 


| 1911, $4,212,784 (incl. interest), due $102,544 quar. to Nov 
| option to redeem at any 


; Jan. 1 to Oct. 31 1916, at 85; iN. ¥.— 


| $500,000 may be called, at 105, at any interest 


Aug. 1914 divs.on 2d pref. and com. were reduced from 1% to 1% quar. 
¥ 201% p. _ In Aug. and Nov. 1915 the common div. was omitted. 

vot the Pal notes ($1,000,000 auth.), $750,000 have been sold, $150,000 
due April 1 1916 and $200, 000 each on April 1 1917, 1918 and 1919. 


REPORT for year at June 30 1915 in V. 101, p. 1269, showed: 
Gross earnings ri th at — on bonds, &c $287 ,500 





| Operati expenses_-._..- TS cabatnpeaiedase « 171,552 
penetra ss a ho reciation, &c_....... 81,337 
pS $851,972 Diy. on Ist pref. (5%). 76,250 
Other income..........-. 8.669 Div. on 2d pref. (4%) ---- 160,000 
—_————-| Div. on common (3%)--- 210,000 

Total net income----_-_- $860,641 | —_————— 
Balance, deficit....._- *$125,998 


* Met by profit and loss. 

ya! oe feo ETC.—Pres., Wm. M. Barnum; V.-P. and yen Mer 
J. Ford, Seattle; Sec. and Treas., Clifford CO. Fay. N. fice. 1h 10 
Wail St. mht 99, p. 202, 1049, 1070, 1055; V. 101, p. 7591, i193, 1269.) 

PACIFIC LIGHT & POWER CORP. OF LOS ANGELES.—See page 181. 

PACIFIC MAIL STEAMSHIP.—The Southern Pacific Co. owns $11.- 
080,000 of the stock ($10,010,000 acquired in 1900). Im Aug. 1915 the 
company sold five steel ships of its trans-Pacific fleet for $5,250,000, leaving 
7 steamers (5 of iron) with 3,900 to 7, ~* tons’ displacement each, a number 
of launches, lighters, &c. V. 101, 618. Shareholders voted Oct. 13 


| 1915 to decrease the capital stock Som $20, 000,000, par $100, to $1,000,000, 


par $5, the directors to be aT to distribute any unneeded capital to 
the shareholders pro rata. - 101, p. 1276, 1017. 
Purchase-money notes aaa steamers secured by mortgage eee id 
w 
time ‘‘at resent worth on date of redem»- 
tion’; obligation as of ‘April 30 1915, $2,973, yf OSs less deferred int. included 
jn notes, $1,070,663. Decision Feb. 1915, V. 100, p. 46. 


DIVIDENDS.—-1896, 1%; in 1897, 2%; “1a08. 24% 


REPORT.—Report for 1914-15 in V. 100, 2 aes 2185: 
Year ending April 30— 191 913- 


; 1899, 3%. 


ase. 


14 
Operating revenue___....---..---- $5, +37, 663 $5. 560, 240 si 177. 423 
| Surplus, after int., deprec., &c____-- 478,304 300,633 aie 
ed ge pe -—Julius a, " Hugh Neill, Sec.; D. 
Donald, . and Comptroller; A. K. n Deventer, Treas ; 165 B’ oa 
‘ Too p. 2082, 2165; V. 101, p. “618, 927, 1017, 1275, 1374.) 


PACIFIC POWER & LIGHT CO.—See page 182. 
PACIFIC TELEPHONE & TELEGRAPH CO.—See page 182. 


PENNSY LVANIA S STEEL CO.—Chartered in N. J. on Ape 29 1901 ana 
acquired per plan in V. 72, p. 46, 91, almost entire $6,500,000 stock of Penn. 
company of same name and entire stock of Maryland Steel Co. Thus con- 
trols plants at Steelton, Pa., and Sparrows Point, Md., incl. blast furnaces, 
annual capacity 850, 000 tons pig iron, two Bessemer plants. capacity 800,- 
000 tons, and two open-hearth plants, conaaity 800 tons of in “¥ two 
rail mills, Se a 640.000 tons, a shipbul'ding and a bridge-bulldin 
(new plant 773), a complete frog and switch-bullding plant. 

Owns the entire $2, 400, 000 stock of the Spanish-American Iron Co. 
shipping about 500, 000 tons of ore annually, and owning about 17,000 acres 
of land near Santiago, Cuba; also an extensive property of about 52,000 
acres on north om of one near Nipe Ba pprodpaiag at the — of 500,000 
tons yearly . 76, p. V.77, p. 12 9: . 78, p. 1495; V. 85, p. 226, 
Soe eo WV. 86, oS 44s VB? pe 90) p. 1236. 

owt also purchased an interest of over 54% in the Cornwall Ore Banks 

, Lebanon Co., Pa., ~ re Furnaces, Lebanon, Pa. V. 75, p. 345. 
507: -V.72, D. 1241, 1183; V - 1364; V. 74, p. 1312; V. 84, 11i; Vv. 89. 
p. 1672; Vv. 90, B. 1236. ane enn-Mary oni Co., with 16,000 acres of 
coal in Indiana ounty, Pa. V. 82. p. 1100. 

STOCK.—Common stock is $10,750,000. V. 90, p. 1106, 1175. 


DIVIDENDS.—On pref. stock Nov. 1 1901 to Nov. 1912, incl., 7% yly 
1913, 4%; none since. V. 98, p. 1248; V. 96, p. 1233. 


BONDS.—Consolidated joint mortgage covers the plants at Steelton, Pa. 
and Sparrows Point, Md., and all of the $1,000,000 stock of the Maryland 
Steel Co.; $3,000,000 are reserved to retire the prior liens. 

Of the collateral trust 5s of 1902, not less than $100,000 nor more than 
erlod; sakes fund of 59 
cents per ton of ore mined, but not less than $150, yearly. . 74, p. 1312. 

The Spanish-American Iron Co. 6s of 1907 (originally $5,000, . all 
issued) are guaranteed, prin. & int. by endorsement; they are callable in 
ae or in part at 102 a or for a sink. fund of 30 cents per ton at par & int. 

85, p. 287, 350, 867; 86, p. 1157; V. 88, p. 629, 1195. In April 1909 

33,500, Penn-Mary 3% bonds, guar. prin. & int., were sold; they 
are redeemable since April 1 1910 “® sinking fund at 101 and at 102% 
out of other moneys. . 88, pd. 1124, 1195: RQ, n. 475. 

The collat. trust gold loan 5s of 1913 ($10,000,000 auth. issue) are sub- 
ject to call at 105 in amounts not less than $ ,000. 

Of the $7,168,000 bonds em At Fe! Dec. 31 1914, a 309,000 were 
owned Lor the Pennsylvania Co. 96, p. 1363; V. 100, 1516. 

ORT for cal. year 1914, mm, V. 106, p. 1668, showed: Toval income 
(after "92. 200.000 for repairs), $1,340,050, agst. $2,833 .662 in 1913; bond 
int., $1.116,455; deprec'’n & exhaustion of minerals, $902,086; bai., def. 
$678,492. Chairman, Wm. H. yam Re E. aoe, Treas. E. , 
Stuart. N. Y. office, 71 B’way "Veil, ‘1916; V 99, 52, 
1836; V. 100, p. 1083, 1516, 1688, | 923° 93080; V. 101, p. 1096, i193. a 

PEOPLE'S GAS LIGHT & COKE (CHICAGO) .—An absolute consolida- 
tion on oi 2 a! of the companies forming the old Chicago Gas Trust. 
V. 64, 1088; V. 65, p. 235. In Feb. 1907 the Ogden Gas Co. and the 
Vatversal Gas Be. were leased for about a years. the ee Co's $6,000.000 


mut 


bonds being cuaranteed. V. 84, p. 394; V.78, p. 1785; V. 72, p. 244, 91 
V. 97, p. 1508. 
PROPERTY .—In service january md Street mains, 2,912 miles 


moters. 633 .259; public lamps, 12,051: 

In Feb. 1915 was considering the "buildin of a seh ene-man — and 
ay thereon between $ ,000,000 $8,000,000 . 96. D 1233 

98, p. 519; V. 100, p. 55 

The price of g~ was p, oti “at 85 a per 1,000 cu. ft. for 5 years from 
Feb. 1 1906. 82, p. 574; V. 84, 342. ‘An ordinance was passed in 
July 1911 cebu the price from 85 tb 75c. for the first year, 70 the 2d and 
8d years and 68 the 4th and 5th years. The State Circuit Court in Deo. 


78, p. 1501. See V. 66. p. 382 

















164 INDUSTRIAL STOCKS AND BONDS [Vou. 101. 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Bonds| Value (|Outstanding % Payable | and Maturity Dividends are Payable 
Pac. Light & Pow. Corp. (Concl)—Colltr par text_..1V.xc*| 1915 $1,000; $2,338,000 6 J & dJ\July 11917 New York 
do” do” Ist &ref M $35,000,000 ¢-Usm.x| 1911 | 1.000| 12°211:000| 56° IM & S Sent 11991 {Los Angeles U s m 
Pacific , oe & Light Co—Common stock, $6,000,000 .-.-- asia Se EE ino cucclesavenad xt Checks mailed 
Fist preferred ( xs d) 7% cum $3,500,000 red 115.----- pees 100 .500, 7 F Novi 11915 1% do do 
Second preferre 4 per r convertible $2,500,000_-._-_-_- ‘ 100} 1,500,000/See text} Q—F text do de 
First & ref M $30 0,000, gold see text_..---.. Usm.xc* &r*| 1910 |$,£,fr&ce| 7,165. 5¢ |F & AjAug 11930 U S Mtg & TrCo,N Y 
Pacific cones Teleg— ist & coll tr M $35,000, 000 ¢ g Ted ig 
Ls chiar cake neces Khnweee 1907 | 1,000&c} 34,032,000 5¢ ST & J yen 2 1937 US Mtg & Tr,NY;&S Fr 
Home Long Let Tele cragnene 2 ee 1912 1,000} 7,080, 5 J & dJ\Jan 2 1932 Nat City Bk, NY or SFr 
Pennsylvania Steel Co 4 Pret stock o% non-cum $25,000.000| _.-- 100} 20,560.800|\See textM & N Nov 11913 234|Checks mailed 
u ry Compantes 
Old Pennsylvania Steel first mortgage currency...GP.xxr| 1887 1,000} 1,000,000 5 M & N(|Nov 11917 Philadelphia Office 
Maryland Steel first mortgage garreney Lawnewaning GP.xxr| 1892 1,000} 2,000,000 5 F & A|Feb 1 1922 ta 
Penn-Mary Steel Co cons mtge $7,000,000g __.._- GP.xxc*| 1895 | 500 &c| 4,000,000 6¢ IM & S/\Sept1 1925 irard Trust Co, Phila 
Spanish-American Iron 1st M g guar red text __GP.xxc* oe 1907 1,000} 3,233,000 6¢ J & JiJuly 1 1927 Philadel hia 
Collateral trust loan Cornwall properties s f red (text) _ 1902 1,000; 5,83 ,000 5¢ |A & OOct 11932 o—, | ee ~ 
Frege Mary Coal mortgage old guar red (text) ___.. GPxx ae 1,678,000 5¢ |A & OjApr 11939 
Collateral trust gold loan, $10.000,000 red We Te GPxc*| 1913 1,000} _7,168,000 5 J & JJuly11 Girard “Trust Co, Phila 
Deppie’ = Gas | Light & Soke e (Chicago) —“Stock (See enone 1313 100 ett yy 8 tn 1915 Q—F no *15 2%|Lawyers’ T & T Co, N ¥ 
hod 1 and ref M gold (see text)_..............-IC} 1913 |--..---- d FF heer PO i eee 
First consolidated mortgage for $10,000,000 gold__.._Ce.c*| 1893 1,000) 4,900,000 6¢ |A & OjApr 11943 Central Trust Co, N Y¥ 
Chicago Gas Light & Coke first mort eee .c| 1887 1,000} 10,000,000 5¢ WS & J\July 1 1937 Cent Tr, N Y; & Chicago 
Consumers’ Gas first ry ears (see Yo > ere .c| 1886 1,000} 4,246,000 5¢ WJ & D/jDec 11 do do 
Refunding mortgage $40,000,000 gold_____..._._- .c* &r| 1897 1,000} 20,854,000 5¢ |M & Sj\Sept 1 1947 Central Tr, N Y; & Chic 
Mutual Fuel Gas first mortgage aseumied es a ee 1897 1,000} 5,000,000 5¢ |IM & N'|Nov 1 1947 do ‘do 
Calumet Gas first mortgage assumed________._.________ 1892 1,000 250,000 6¢ Q—J (July 11917 Central Tr Co of Ill, we 
Indiana Natural Gas & Oil ref mtge $6, 000,000 gold gu__Ce| 1906 1,000} 6,000,000 5¢ |M & N|May 1 1936 Central Trust Co, 
Ogden Gas first mortgage $6,000,000 guar prin & int_._.._F/ 1900 1,000} 6,000,000 5¢ IM & N/May 11945 Farmers L & Tr Co, N y 


























1911 fixed the price at 80 cents, pending final & osition of the suit brought 
by com yp to enjoin enforcement. V.93,p , 536, 1606; V. 94, p.1190. 

The Appellate Court on April 25 1912 nee the decision of the State 
Circuit Court on Dec. 5 1911 in-so-far as it impounded the difference between 
the 80-cent rate and the 75-cent maximum rate fixed by the ordinance of 
July 17 1911, without ag me to the right of consumers to recover the 
same if the ordinance found to be reasonable. V. 94, p. 1253, 1190. 

STOCK.—In 1909 $2,039,900 stock was sold at par. V. 88, p. 454, S80. 
The stockholders =f font add 1913 authorized an increase of the P uth. stoc 

, $3. 0 of the new stock being Joan} 

to stockholders = A. 4 wy par. to be paid 25% each on Dec. 22 1913 and 
Feb. 25, May 25 and Aug. 25 1914. 97, p. 890, 954, 1119, 1508, 1827. 
In vey. aw was given to sell to employees $73,000 stock at par. 

V. Dp 


DIVS. ~) e. ‘96. '97 to ‘05. 06. » be a Ox Wye Aus. "13. Since. 


Per cent 2%1% 6Gyearly 5 yriy 2 quar. 
BONDS, &C.—Of the $40,000,000 ae. of 1897, the $19 146,000 eee 
are reserved to retire prior bonds. V 65, p. 57 3; vs D. 1s 84, 


RA a AG AE EA Bo? 
n a = ’ 
V. 88, p. 1317, 1433; form, V. 87, i " 


1302. 
The stockholders on Nov. 14 1913 puthorized a new general and refunding 
mtge. (unlimited in cy, to secure 50-year 5% bonds to provide for new 
construction at not over 75% of cost, and to refund all old bonds, &c.; 
$1,412,000 sold in 1913. V. $7, p. 954, 1119, 1508, 1738; V. 98, p. 76. 


REPORT.—Report for veer ending - 31 1914, by ag 100, p. at 


Years ending Dec. 31. 
Gross income $16, ooo. 538 $16, 825, 534 $16. 370. 936 $15, gee. 285 
578 $6,357,528 





Net earnings $6,789.504 $6,417 $6,1 
Interest on bonds $2. 590, 600 $2,236:793 $2. 193: rit $2,059,300 
Depreciation. __....__- 106,436 1.293721 1;269.961 1,175,647 





eaiones for stock.._. $3,292,468 $2,887,064 $2,639.750 $3,122,581 
Dividen (8%)2,964 ,774(7 4% ) 2537500 (7)2,450,000 (7)2,450,000 

DIRECTORS —Samuel Insull (Chairman), E. G. Cowdery (Pres.), 
John J. Mitchell, James A. Patten and Stanley a Other officers: 
gots Williamson and eye J. E. Ward (V.-Ps.), ‘ go Mabey Fe 

A. Wiley (Sec.), Wright (Asst. Boo 3,"v So Gregory (Asst. 
Tress.) Office, Chicano. aro 99, p. 541; V. 100, p. sol, 1677; v. 101, p.218 

PETTIBONE MULLIKEN CO —See page 182. 

PHELPS, DODGE & CO.—ORGANIZATION.—Incorporated in New 
York ts on Dec. 11 1908 per plan V 87, p. 1536; V. 88, p. 149; V. 89, 
p. 15 Does not directly own or operate any mining or other plants, but 


ed ‘ine issued capital stock (except shares ored to qualify directors) of 

(92,600,000), "Detrolt, Copnee Mtiniee Con oF Ane OBIT Soi 
nin: 0. O 

ane Mt. Baas er Co. $160 ,000), Sta al Oc 000) and | D 


Ganon Fuel Co. ($3,000, 
Phelps Dodge? ercantile Co. ($2,000, - Dividend payments: 
Extra Dividends (Additional to 10% per annum) (2 .-M. 
1999. "1910. 1911. 1912. 1913. p * + tadamaal 
2 5 6% Mar., 1; p Sept, 3 
manner .—For calendar year 1914, in V. 100, p. 1077, showing: 
Income Account— 191 913 191 


2. 
Divs. from subsidiary companies-_ --__-_ 6, 350 ,000 11 f 
Commissions and miscellaneous ’ 541,652 - rat 900 _ 408. One 


Total 











Divehontig rte 1,652 $9,581,494 $10, ah i535 
i a Nth en dna occa cca (149% 48 '300 000(1634)742 5000(15)67 
Ss, WON: BO ccccceceecccun 226.8 173,785 38.300 
ae ee eee $364 840 1,982,709 $3,535,1 
—Copper Queen—— ——Detroit een” ace + I = 


1914. 1913. 1914. 1913. 1914. 1913. 


$ $ $ 
Net income.6,042,001 6.916.900 602,319 1.112.870 1.189.100 2 408. 447 
ae eee production i ar Dec. 31 1914 was 136,719 ,359 Tbs. 
n t t 
to allied railway see El Paso & S. Ww v. Tn. published. ” 


OFFICERS AND DIRECTORS Sven, , James D - 
land H. Dodge, Arthur va James, James Fe pe gL eo 
George Notman; Asst. Sec., 7s Bullmer; Asst. Treas., C. W. «ue 
Directors—James Douglas, Ciera 'h Dodge, Arthur Curtiss James 
James McLean, George B. Agnew, E. Hayward Ferry, Francis L. Hine, 
George Notman, Wm. Church Osborn. . Y. office, 99 John St. —(V. 99; 
p. 53, 411, 473, 752, 1837; V. 100, p. 908; 1077, 2014; V. 101, p. 850.) 

PHILADELPHIA CO.—See Pittsburgh, in “Electric Ry.” Section. 


10S A DBLETIA ELECTRIC CO.—ORGANIZATION .—Incor in 
. J. Oct. 899. Controls all el - ts 
West Phila aa Chester. V. 73.0 ; fon” ae Ve ore pane aT 


V. 99, p. 820. Has long lease of A. 3. space from Keystone Telephone 


Co. ata graduated rental rising t 
pr nee V O01 oe, 54000 yearly, with option of purchase 


STOCK .—Authorized, $25,000,000 (of which $12.2 
(99%) per $25 share paid in. tneluding $2 oe aie Mare 1 a0a hit on | a 
June 1 1908 and $5 paid Dec. 1913 (a $1 stock dividend forming part of 
March 1908 payment and $1 50 part of Dec. 1913 payment), +" $1 . stock 


dividend oy arch 1910 and 32 50 paid guns 1 1912 - 86, Dp. 288; 

V. 90, p. 451; V. 94, p. 1190; V. ‘ 

vo. and.” p. 95, p. 240; V. 97. p. 1289; v: 98, Re "1154; 
erent DsS— '02-'07. "O08. '09 to’ 

On amounts paid in_.__| 5 y'ly 5% 6 h dé: Y. 134° nee 1% 

Also extra paid in stock__See above $1 $150 $1 50 _. 


BONDS.—Collateral trust 4% 50-year certificates, e 
700. were used to purchase $14,994,100 of the 315-000 000 Pes” Mie 
& P. stock ($1,500,000 pald'in) and all the $17. 806 000 Nat. Elec 
oe ($4,375,000 paid in), the balance to be retained to acquire other 
electric properties in Philadelphia and adjacent counties. See V.69 Dp 
797 and official circular page 853 and official statement V. 74. 4 1249. 
Under agreement of Oct. 12 1899, $2,000,000 Phila. Electric 5% ‘certifi- 
oon were purchased, reducing the amount Sooutatanding to $11, 368 .060. 
70. n 331. Tn Aue. 19% purchased $2.000,099 fours. the same heing 
held available as collateral for loans. V. 74, Dp. 215. Bonds of controlled 
cos. outstanding, $300,000 Delaware Elec. Co. ist 5s. due Aug. 1 1939, and 
$35.400 Chester Elec. Light & Power Co. bonds, due March 1 1916. 


potes, red. par Aug. 1 1916 or 


In Aug. 1915 sold $3,500,000 2- viol, 5% 
dD. 


Feb. 1 1917 on 30 day’s notice. 





REPORT.—Year quding Dec. 31 1914, with balance sheet, ip V. 100, p * 
1344, showed: Total gross income, $8, 169,025; oper. exp. charges, 
$6,181,046; te (7%), $1. 574, 308; balance, sur a $a04 671. 

Pres., Jos B. McCall; Sec., A: V. R. Coe; ucas. 
Office, 4600 Chearut St., Phila., Pa.—(V. 100, p. 1344; Vv. 101, D. 452.) 

PIERCE OIL CORPORATION. —See page 182. 

gence ren COAL CO.—(‘‘Rail Coal Consolidation.’’)—ORGANI- 

TION .—Incorporated in N. J. in Sept. 1899. Owns about 150 coal 
om and 150,000 acres of coal lands in or within a radius of 40 miles of 
Pittsburgh, together with some 5,000 coal cars or a over rallroads 
radiating from Pittsburgh. . 90, p. 1494. See V. 78, 765, 1449; V. 
100, p. 895. It is proposed = give up the New Jersey diester after release 
of the Penn. Co. stock from lien of the mortgage July, 11915. See below. 

The Monongahela Consolidated Coal & Coke Co. (‘‘River Coal Consoli- 
dation’’) control of which has been acquired (see below) merged coal inter- 
ests along the Monongahela River and coal traffic to New Orleans, &c., 
es 200 steamers and 4,000 coal boats and barges, and coal elevators. 

7? ogening about 35,600 acre of coal. See constituent oppoasns. Vv. 69, 
|B 3h. 065; ‘3 £3. B- 876, 939; V. 74, p. 99; V. 76, p. 264; V. 78, p. 1278; 


a * 1915 it was arranged to sell about 10,859 acres of coal rights 
included in the amount shown above, ~ ey surface and improv ements, 
to the Monongahela River Consol. Coal & Coke Co., for $8,822,717, the 
croneter and payment to be completed | by July 1915 and the outstanding 

011,000 collateral 5s of 1904 have Da called for payment on that date 
js the proceeds of the same. . 100, p. 646, 895, 1923. 

On Sept. 30 1911 the Pittsburgh company transferred about 7 O00 acres 
of coking coal lands known as the Colonial Coke Co. tract to the H. Frick 
Coke Co.for over $10,000,000, and the Monongahela company 8, 988 acres 
for about $7,639,800, payment being made in 35-year 5% bonds secured on 
the propert and ind guaranteed by the Steel Corp., the proceeds beins used 
to retire 38,6 Pitts. Coal Co. of oon. 4 M. one and $7,000,000 
of the $7, 538, O08 Monongaheia bonds. - 92. 1569; V. 93, p. ae 875. 

In 1903 were purchased $15,000,000 2 the. $20,000, ‘O00 common and 
$2,500,000 of the $10,000,000 preferred stock of the Monongahela River 
Consolidated Coal & Coke Co. at $15 and $45 per $50 share, sg yf 
and in 1911 offered to a minority Monongahela stock, giving in 
exchange for the $5,000, common an equal amount of its own common 
and for the $7,500,000 pref. 80% in its writes we debenture bonds, dated 
July,1 1911. "On Deo. 31 1913 owned $19,830,800 Mon. com. and $9,- 
999,250 pref. stock. . 93, p. 233, 875, 942, tate 

Application to list, oun property, ‘stock, rights, &c. . 1919 

Common stock auth., $32,000,000; 8,104,600 was oulauan ng, the 
remainder with stock to be purchaséd in the market to be used In exc ‘ange 
for $5,000,000 Monongahela minority common stock. See above. 


DIVIDENDS.—On pref., 19 Nas Apr. 1905, 7% yrly.; '06 to 09, none; 
ao: 0. SH. : oF to Oct. ‘15, 5% (Q.-J Accumulated divs. on 'pref., 42.58 1-3% 
1°14. In Mar. "15 plans = ‘adjust same were in hand. See above. 


My —The $25,000,000 ist & coll. os “7. ag issued by Pitts. Coat 
Co. of Penna. are guar. See V. 78, P- 1965; V 1919, 424. To Dec. 31 
1913, $16,989,000 bonds were acquired and ALF ed by sinking fund and 
_— proceeds Ps —_ od y a acres to U. 8S. Steel Corp. (see above). V. 82, 

. 389; V. 83, PB. 683. The remainin oy & coll. 5s of 1904 
t$s. 011 960) TX, a Pits: oal Co. of Penna. will be called and retired 
on July 11915 at 110. Seeabove. Pittsburgh Coal Co. of Penna. ist 5s 
of 1910 were issued, peer. by the Pittsburgh Coal Co. of N. J., to purchase 
Shaw Coal Co. Sin ing fund, 10c. per ton, not less than $60, yearly. 
V5 . 1494. Debentures of 1911, see above. 

ae 1912 a new first M. on the Pitts. Coal Dew & Wharf OC 
property a £ Dp ye: myo for $3,500,000 was made. - 04, p. 1052: 
6, p. 861; 284. 


The ittsburgh Conk on Co. of Penn. (Midland Coal Co. purchase) Ist gold 5s 
of 1912 ($1,200,000 auth. issue) are secured on 4,736 acres of coal lands in 
Washington Co., Pa. Annual minimum sinking fund, $50,000. Redeem-~ 
ape Ry: lot on any Int. date after Nov. 15 1915 at 102% and int. V. 

93, 1043; ‘ane 6. Pel 

“ Nov. 1912 $ bonds were sold to extend the Montour RR.; 
which runs from sth wen Jct. to North Star, Pa., 13 miles, about 34 miles, 
to over 100,000 acres of company’s undeveloped coal acreage in Fee mand 
and Washington counties and about 25,000 acres owned by U.S. Steel Co 
This will Er & the company an inde me outlet to the Lakes by t e 
Bessemer . 95, p. 1406; V. 96, p. 861. 

BONDED mhit.. OF SUBSIDIARY AND CONSTITUENT COS. 
Bonds— 5 MEN Outstand'’g@. Maturity. 
Northwestern Coal Ry. Ist M $17,000 May 1 1923 
Montour RR. Redeemable at 105 im Pea 2,698,000 Feb. 1 1963 

a? === Int. at Union Tr. Co., Pittsburgh 
Pitts. & Cas. Shan. Ry. (V. 87, p.286)5 F&Ax 90 000 Aug. 1915-23 

Due $10,000 yearly. None due 1910, 1913. 1916, 1919 and 1922. 

Pitts. — Dock & Wh. ist M., guar.|5.4 A&Ox 3,251,000 April 1 1938 
. See Int. at Union Tr. Co., Pittsburgh 
tty is also a contingent lability on $82.000 Midland Coal Co. bonds 
ya as —For cal. year 1914 (including Monongahela Coal Co.) 
100, p. 895. Gross, $25,454,301; net, $4,201,070 ; sinking fund, $753,- 
136: depreciation, $1,204,240; reserve for bond prem., $56,350; bond 
. $815,696; pref. divs. (5%). $1,353,590; bal., sur., $17,469 

STREG TORS.—M Tayior (Chairman), W. K. Fieid i Pres.), A. 
Mellon, Geo. T. Oliver, H. R. Rea, J. B. Finley, James H. Beal, John 7 
Bishop, nf are Bronner, Andrew J. Miller. C. M. mt hes Grant 
Schley, D. L. Gillespie, J. Denniston Lyon, William) yung. < ©. Dysart and 
George W. Theiss. Treas. is William Miller; Sec., . Le Moyne, 32 Fifth 
ive. Pittsburgh.—(V. 100, p. 559, 646, 895, 1933. vy: 101, p. 1017.) 

PITTSBURGH STEEL CO.—ORGANIZATION.—Incorp. in Penna, 
Miv 1 1991 Owns works at Monessen and Glassport, Pa., and coal mine 
within 2 miles of Monessen works, ore mine on Cuyuna Range, Minn. 
Maaufactures pig iron, blooms, — -hearth basic, steel, billets, bars, wire 
rods, wire, wire nails, woven-wire fencing, steel hoops, bands cotton ties, &c. 


STOCK.—Voted May 2 1912 to increase pref. stock from $7,000,000 
to $10,500,000, the new stock, which was underwritten, being offered to 
stockholders pro rata at par, payable May 31 to pay for iImprovements. 
V. 94, p. 634, 1253, 1321. No mortgage or additional ar" stock without. 
consent of “ of the outstanding pref. stock. V 91. p. 1388, 1451. 

NOTES.—Of the $5,000,000 6% notes, $1,500, 000 will mature Jan. 1 
1918, $1,500,000 Jan. 1 1919 and $2,000,000 Jan. 11920. The quick assets 
are to be at all times not less than the amount of notes outstanding. Notes 
are redeemable at ae in whole or part on the first day of any month, on 


30 days’ notice. va 100, P- 59, 234. Pittsburgh Steel Ore Co. Feb. 1 1915 
issu , $400 oog, 6% gol rim due $150,000 Feb. 1 1917 and $250,000 
Feb. 1 1918. .V. 101, p. 
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MISCELLANEOUS COMPANIES Date Par Amount Rate hen Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Pettibone Mulliken Co—Common stock, & 000,000-..----- — PO Re Pe EER AR Pa les A ee ee eee 
Ast pret (p&d) 7% cum red 115 see text .....---.------- neon 100| 1,905,0007 in 1915 oy Oct 1°15, } 4% Checks mailed 
2d pref 7% cum, $750,000 red (see text) .-------------- cone 100 750,000'7 in 1915 ——J |Oct 1°] 15. 1 do do 
elps, Dodge & Co St k $45,000,000......----------- ee 100| 45,000,000S8ee text|Q—M 31|Sept30°15.5 ve Office 99 John St, N Y 
hiladel bathe obs tric—Stock $22.50 per sh. pd in (see tex) - dias 25| 24,987,750See text) Q—M Bent ie 35, Checks mailed 
Trust cert gold $17,500,000 (see text) --------------.-- errr 15,014,142, 4¢ |J & J\O Land Title & Trust, Phila 
Edison Electric trust certs g (Edison stock as coll). FP. kv 1896 | 100 &c| 1,994,300 5¢ iA & O After pry 1 1946 Fidelity Trust Co, Phila 
Old Phila Elec trust ctfs (Penn H L & P stock as coll)_.-.2| 1898 iy 11,268.060 he |A & O|Apr 11948 Land Title & Trust. Phila 
pe reneenaine SOI ao a ae ae AS ee —eearoors 1915 As 13'897-500 5 F & A\Aug 11917 Drexel & Co, Philadel’ia 
rce Oil Cor oration Conan stock Ce EE, TA Ta, PE ee Se 
Ten-year dene 6 conv $10,000,000 red 105s hee beg 1916.-c*| 1914 100 &c} 10,000,000 6g \|J & JiJuly 11924 LadenThal&Co,N Y &Lon 
Pittsburgh Coal—Common stock $32,000,000 authorized_.-.| -.--. 100 32'000,000..-.-°-- es ee ee 3 
Pref stock (not as to assets) 7% cum $32,000,000- .------ niet 100/ 27-071.8005 in 1915] "QJ Oct 25 1915 14 |Checks mailed 
P C of Pa Ist M $1,500,000 g ar red arg 4's f._UPi.xc*| 1910 1,000} 1,275,000 5¢ |J_ & JiJan Union Trust Co, Pittsb 
MidI‘d Coal Co pur Ist M $1,200,000 g red 102 % ----UPixe 1912 1,000 997,000 5¢ |M & N/May is. to32 Union Trust Co, Pittsb 
FA eee op $6,350,000 auth redeemable par. - ae = been nee 1911 oO Se 8S one 5 — wie Eel. . lokelenteuascaessesaeee 
ttsburch Steel—Common stock $7,000,000 auth-__-...--- so<- d A ESE RL Tae aa he OS  at S ee 
Pref (D & toot cum $10,500,000 red 120 iV. ee 2 100} 10,500,000See text; Q—M /|Dec 1'15,1%%|Checks mailed 
Notes $5.000. 060 “eee UPi;| 1915 1,000 &c} 5,000,000 6¢ |J & J\Jan1 °18-’20 Union Trust Co, Pittsb 
Pitts Steel Ore Co coup g notes ($250,000 due 17) redat 101; 1915 5,000 400,000 6g (|F _ &_A/Feb 1917-1918 |Union Trust Co, Pittsb 
Portland (Ore) Gas & Coke Co—Ptf (p & d) stk 7% cum red115| ___- 100| 2.000,U0U.'7 per an.| Q—F |Nov 1915, 1% |Checks mail 
Ist & ref” M $15,000,000 call 110 after 1919._.xc*USm} 1910 1,000} 5,667,000) 5¢ iJ & J|May 1 1940 N Y, U S Mort & Tr Co 
en mbonboanga -x/ 1901 1 18 TA 52g Bae te A aus 2813, 6% seve, Frees Tq Pest 
Prairie Oil & Ga .— Stock, $18,000,000. .....----------./------ ’ x ‘See text xt » 6%|Chase Na ° 
Pressed Steel ay ali ee common $12,500,000__....-- G 100} 12,500,000See text | Q—M Dee 9 "14 4 % N ¥ Trust Co, N Y¥ 
Preferred stock (p & d) 7% non-cum $12,500,000_.-..-- eee 100} 12,500, 7 Q—F /|Aug 25'15,1% do do 
Western Steel Car & Fdy M (see text) --.-.-.------------ 1898 100} See text 5¢ |J & JiJan 11948 do do 
DIVIDENDS.—On pref., 1911 to ae 1916 Nod. 7% 1 ar eee}: Outstanding Bonds Assumes of on Prepertie FS Purchases, 
Sept. 1914 to J none; oa t. an ec Dp Bonds— . 

ARNIN GS res mos. end . 30 1915: ies’ were $4,431,778 | LaGrangeWat.,Lt.&P.Co. lst M_-.5¢ J & D $175. 3.008 De 921 
and net profits, $673, ase. agst. $2 569 09 and $106,92G, respectively, for vege of La Grange certificates, ...-- re ; hae ys 
the same quarter in 1914 Shore Elec. list call 105/5gA&O 1,883:000 Oct. 1 1922 

REP ORT. _R Report for year — June 30 1915, in V. 101, p. 1186. lIst&ref M. call 107 4aft. Apr.’20;5g A&O Ri Apr. 1 1940 
In i914-15. sales, $11,649,864; rofits on a er., $2,220, 155: ‘selling (Interest at Illinois Tr. & Sav. Bk., Chi. 

expenses, wor interest charass (ne (net), ,* (373,640; bal., $846,515; other | Economy Light & Power lst M.s.f.5¢J & D 468,000 Dec. 1 1956 

income, 11.645; net profits (all sources A Kankakee Gas & Elec. lst &ref. M_5gM&S 271,000 Sept. 1 1930 
allace H. Rowe; 1st V.-P. a, Bindley; 2d V.-P. and Treas., | Pontiac ht & Water Co lst MSs. -__-_. 99: Aug 1927 

D. as Bennett; Sec., C. E. Beeson. —V. Mi, p. 374, "698, 1185.) Citizens’ Gas Co. call 105... ----- 5eF&A 147,500 Feb. 1 1932 
Northwestern Gas wy -y & Coke(5 g Q-M 1,750,000 Dec. 1 1928 

ORTLAND GAS & COKE co. TRE OIL & GAS co. _— Consol. M. $2,000 .000 g i at Interest at Central Trust Co., Chicago 
PRAIRIE PIPE LINE CO.—See page 182 Gold coupon notes red. text___-- 5g¢M&S 3,836,000 Sept. 1 1917 
PRESSED STEEL CAR CO. —ORGANIZATION. —Incorporated in New | Cicero Gas Ist M_---.-_-__------ 6 Q-J July 1 1922 
Jersey on Jan. 13 1899 as a consolidation of the Schoen and Fox pressed do . gJ & 4 onthe 000 July 1 1932 


steel equipment companies. The company has plants at Allegheny, Pa., 
of 150 freight cars 


r day, and 
50 steam or street ra 


ma L. 


and McKees Rock, Pa., with a ne yr 
passenger car shops have a capacit 


gasem., Also owns (1) Western A! Car & Foundry Co. (V. 74, 
835, : V. 80, p. 169: V. 92, p. 458), which has plant at Resewiesh, on 
near Ubtbeas: (2) also ae ar Wheel Co. and Penn. Malleable Co. 


The Western Steel Car & Foundry Co. exercised the option to purchase 
the Pi 50 000 roperty of the Illinois Car & Foundry Co. on Dec. 30 1911 
fo ndholders accepting the option to have their Ist M. 5% 
po BAB gold ‘Saale, due Jan. 1 1948 (but redeemable on 6 months’ notice and 
convertible into stock at par within 20 days after payment of any ew 


assumed py the Western Steel Car & Foundry Co - 95, p. 424; V. 94, 
D.- 70. 356; V - 84, Dp D. 53, 806; V 96, Dp. 551. 

DIVIDENDs.— ‘. br br ‘02. - 04. "05-"13. 1914. 
CE ican sccnnubeacns 4 _ 3 None 3 (qu) 
| ____ pene saan oat % per'ann. 4, % Q.-F.) to Aug. 25°15, 

On common, 3% decl pte d «. 4 of 1% Spe . Saaeens aren 
1914. V.98,p.391. None declared in 1915. ay. 100, p. 


REPORT .—Report for year ending Dec. 31 1914, with on sheet, was 


in V. 100, Per | ae rofits, $1, a 397; and renewals, $212, - 
O35; ref. %), 78.000; bal - -. $17,351. In 1913 net earnings, 
$2°séR 459; in 1918, i. 385-610 


DIRECTORS .—F. Hoffstot Gre. », Oi we Sa (A (V.-P.), ¢., Led- 
ard Blair, James A. Blate James H. Reed, Oo. W. end, 
. B. Rider, Hay Walker Jr. N. Y. office, 24 Brosa St.— (V.100, p. NOLL) 


PROCTER & GAMBLE CO.—Formed in 1890 under laws of New Jersey 
to carry on soap, candle, olls and Le ite business of firm of Procter & 
Gamble. Reincorporated in Ohio in . 655, 1936. In ie 
a a new plant in Kansas City, i AM.., ‘about $1, V. 76, 

1196. Plant on ereee Island, ad was completed 4 in Feb. 1908. 


81, p. 1243, 1562; V. 83, 3B 408, * In ‘1910 purchased plant of D. S. 
Brown Co., New Fock. 1047. 


STOCK.—The Ae nctthcd on iy ol 17 1912 authorized an increase in 
the common stock from $12,000,000 to $24,000,000, the new stock to be 
disposed of as required. See DIVIDENDS below. V. 95, p. 1334. 


DIVIDENDS.—} '91. '92 to ‘97 Incl. '98-’00. 1901 to Nov ‘12. Since 
On common. ..-__- 8 12% 20 y'ly. *12 y’ly. (Q.-F.) Below 
* Also extra dividend of 14 2-7%, pues Jan. 3 "1904, and 25% Dec. 1905 
The directors voted in Nov. 1912 to increase the quarterly dividend rate 
commencing Feb. 15 1913 from 3 to 4%, and, commencing in 1913, out 0 of 
the current earnings also an extra dividend of 4% yearly on the com. stock 
payable in com. stock as soon as practicable after the close of each fiscal 
os" ending June 30; 4% stock dividend paid Aug. 1913 to 1915. V. 
5, p. 1334; V. 96, p. 1776. 

EARNINGS. gad oy year ending June 30 1915, total on sales, $70,790,907 
against $65,822,080; in 1913-14, net after dep advertis an 
special introductory work, $4,835,993, omen | si ‘on 70 .706; divs. on pref. 
stock (8%), $180, Office, Cincinnati.—(V. 99; p. 542; V. 101 » D. 850.) 

PROVIDENT LOAN SOCIETY OF NEW YORK.—Incorporated in New 
York in 1894 under Special Act. Operates 7 loaning offices in Manhattan, 
1 in Bronx and 4% in Brooklyn. ae oe of contribution, $7, =. 000. 


Int. eee of 6% per an. have been . V. 84, p. 629. See applications 
to list, V. 79, p. 2152; V. 80, p. 1182. mate tale chased andesenite 102 4 
2.000. 060 2 20-7". 46s, due Sept. 1 1921, my .& S.at office. Report year 
Toi. - 101, p. 285. Pres., James 8 er; V.-P., Frank Tucker; Treas., 
Otto’. ."Bannard; ; Sec. Mortimer L. chift: Asst. Bec., Fred’k L. Leining: 
Asst. T A. Lange. Executive office, 346 4th Ave., New York. 


““V. 94. Dp. 702; v 96, p. 656, 693; V. 100, p. 646; V. 101, p. 285.) 
pplic SERVICE CO. OF NOR trent ILLINOIS.—ORGANIZA- 
TION .— Incorporated in Illinois in A 1911 as a consolidation of electric 
light and power companies in Northern linois outside of Nyy controlled 
by mee Insull pee ary of sy eng’ nen Edison Co.) and saomates. 


ag lan V. 93, p. 231, viz.: North Shore Electric Co. (V. 92. p. 192; V. 91, 
P2 8, 1516), Mesaceny Light & Power Co. Sf 93, p. 39; V. A 613). 
ilinois ‘Vatley Gas & Electric Co. ah 7 p. 167: V. 91, pD. Shicago 


Suburban Light & Power Co. “v: 92, 91) and Kankakee Gas % Elect 
" 875, 1577). The Ticideetheen on Feb. 24 1913 voted to 
purchase the Northwestern Gas Light & CokeCo. V. 96, p. 654, 793. Also 
purchased Feb. 1913 the Pontiac (IIl.) Light & Water Co. Ry. 75, p. 1257). 
Property.—The company operates in. 13 counties in the northern part 
of Illinois, practically yo oy cago, serving a population of 
about 600. ‘000, the service rendered including ion chectrictan’, gas, heat and do- 
a 

STOCK.—In Me. i912 stockholders subscribed for $3,325,125 pref. 
MF 93. 606 foo eee tO 94, p. 1190; V_ 96, p. 866. On Feb. 1913 
common eats was authorized in ane with the purchase 

$2 yt Gas 7 . a Co. V. 96. 654. 
DIVIDENDS.—On pref a- Feb. 1912 to Nov. 1915, Com- 
iy, 1% quar. 1912 to Aug. y 13. ov. ‘13 to Aug. 19 ‘15, 14%; Nov., 


ONDS -—The first & ref. 5s of 1911 (not limited as to amount) cover 

“‘after-acquired properties,"’ and are a first mtge. on all property formerly 
belonging to Illinois Valley Gas & Elec. Co. and Chicago Sub. Lt. & Power 
Co., and are also secured by deposit of $2,109,500 North Shore Elec. oe. 

first and ref. 5s and $392,000 Ist M. 5s, $42 1,000 Boonemy iio 2 
Power Co. ist M. 5s and $408,000 Kan. Gas '& Elec. Co. ‘first and ref.” 58 
and $x9,500 Citizens’Gas Co. ist M. 5s. 

Additional bonds may be issued as follows: A sufficient amount to 
retire the outstanding $5,673,000 underlying bonds and for 75% of the cost 
of property oA ong oquired, and if mortgage liens exist thereon at the 
time of acquisition, bo A” Pe also be issued to the par amount of such 
liens to refund same. - 1607; V. 94, p. 1190, 1321. 





cone & 4 M. $5,000,- 
The 3-year colteberal gold notes dated a July 
cured by 125% in Ist and ref. 5% bo 
bonds (the latter taken at 95) in $1. 000 < or gee thereof; V. 97, p. 180. 
Of the Northwestern Gas Light & Coke 5% L% gold © d coupon notes, $3,836,000 
have been sold and no further bonds can be ed. No further mortgage 
debt can be incurred nor is the floating debt to exceed $500,000, no part of 
the latter to be represented by nent notes or debentures. No sale of 
property or franchises or cousal dation without securing the notes by a lien 
superior to all others except the $5,620,000 outstanding bonds. V. 95, 
DP. 821; V. 96, p. 793; V. 97, p. 1289. 


REPORT. —e ort for year ending Dec. 31 1914, in V. 100, 980, 
ag ,656, pee: ae ne , $3,000,214; bond, int., $1,461,462; deacet n 
00.¢ ; pref. s tock div., $455,280; com. Gi. , $503,125; o, SUP., 
In 1913, gross, 6, 


hey are convertible into. the 


$180. 347. 066,825; net, $2,476,7 
Directors (and officers) : Samuel Insull, Pres.: eens. pm aay Charles A. 
Munroe, John H. -Pres’ts; Henry A. Blair, Louis A Ferguson, 


Wm. A. Fox, John a "Giicheias (Asst. to Pres.), Fran KG. .o— | L. 
Norton, Charles H. Randle, Solomon A. Smith, Edward P. Russell. Paul 
D. Sexton is Secretary and Treasurer. Office, 72 West Adams St. , Chicago. 
—(V. 98, p. 1688; V. 100, p. 737, 980; V. 101, p. 1096.) 

(THE) PULLMAN CO.—On Jan. 1 1900 the Wagner Palace Car Co* 
sold its assets to the Pullman Coeapeny , foorecntanve of the Vander- 
bilts entering the board of directors. V. 7 $0. p. 40. In 1908 

building steel cars. V. 84, p. 697; V yar. (p, Lis3i¥ - 90, p. 506; V. 97, 


D- 669. In May 1909 impts. were ordered cost; $3, 

. 1317. A new schedule of reduced rates, effective Feb. 1 1911, will, ‘it is 
batd. effect a aot reduction of nearly $1,500, 000 yearly to pasprnsers. Vv. 90, 
Dp. 1617, less 91, p. 157. 280, 1332, 1517, 1777: V. 92, p. 193, 265. 

On Jan. Y i913 took over tion of or and slee dar service of 
New York New Haven & H tford RR. under contract. » p.65 

'77-"80. '81-"83. '84-’98. 29. ‘00 3° meee 15. 


REGULAR CASH DIVS. ‘\¢ 
Sines 1877 €%) 0.664. 200~- y'ly. 94 y'ly. 8 y'ly ory nes 
Also in 1898 and 1906 and 4. stockholders of ay ‘Apri oo” 191 , Sao" 
20%) extra dividends to distribute surplus assets. 7. p. 75, 7 
902: V. 83. p. 1174, 1233; V. 90, p. 451, 506, 854. 





REPORT .—Report for 1914-15 wasin V. 101, p. 1268. 

Years end. July 31— 1914-15. 1913-14. 912-13. 
Earns. from cars, mfg. profits, &c__.$41,512,884 $44,725,515 $42. rth 891 
Operating expenses... .............. 20.932.715 23,047,338 919 
Depreciation of cars, &c__......----. 8,231,373 7,552,546 2 30 099 
Reserve for depreciation aden cies de d ¥ 3, ,000 
Paid other sleeping-car associations __ "301,947 280,714 "356.766 
Dividends on capital stock__-__..---. 9.599.716 9,599,564 9,599,506 

Net surplus for year_..........-. $947,133 $1,245,353 $1,541,601 

DI aera eae T. Lincoln (Chairman), CA ae 8. Runnells 

President . Morgan, Frederick W. Vanderbi t, . Seward Webb, 
sone J. ieciell; Chauncey K Lowden. 


eep, George F. Baker oO. 

. Y. office, 15 Broad St. —(V.99,p. 1303, “1372: Vv. 101, Dp. 1268.) 

» PURE OIL go. PHILADELPHIA.—ORGANIZATION .—Incorp. in 
eb. 241 - _ Owns oil lands in Pa., [ll. and Oklahoma and trans- 

ports its oil &, pins lines, &c., to its refineries at Marcus Hook. Pa. In 
uly 1914 an lish syndicate t ned secu used an option on a majority of 
common stock 98, 1541; a 3, 411. The subatgiary Quaker 
= sag da April 1914" paid a ‘500% vidend on its $50,000 stock. V. 


ay stock ye ree ired out AN any » $11,300 being 
deemed in 1913 an 81, tbo he in 1914. ite ’ wall 


V. 99, 
acviaSae— pee we. 1910. 1911. 1912. 1913. 1914. 
On com %j 8 1 34 & 12 5,5,0,0 
In 1913, Mar., 3%: June and Sept., 3% and 2% extra; Dec., 3% and 4% 
extra; in 1914, Mar. and June, FS; ene Snee 10 Sone 1915. V. 99, 2; pas. 

Also in Dec. 19} 43, extra from proceeds of sale of propert; 
. 93, OL 4.'B. 604. In Sept. 1912 oh, % and and 


pean interests. 1387; 
45% —. v. ‘3° p. 1387; +. 04 


REPORT .—Report for cal. year 1014, in V. 100, 816, 906, showed: 
Net, s1, 763,146 (of which $1,598,604 was the proportion of earnings of other 
cos.), agst. $2 ,186,636 in 1913 ($911, 155 being proportion of other cos.). 


OFFICERS.—Pres., M. Murphy, Phila.: V.-Pres., W. C. ek ars 
& Treas., N. H. We Office , Lafayette Bldg., Phila., Pa.—(V. 98, p. 
1541; V. 99, p. 53, 347, “411, 543, 987; V. 100, p. "816, 906.) 

QUAKER OATS CO.—ORGA NIZATION. —Incorporated in New Jerse 
on Sept. 20 19Cl1. In hus. 1906 the American Cereal -. was mer q: 
V. 83, B: 321, 381; V. 84, 697. Owns mills at Akron, ; Chicago, U.: 
Cedar apids, Towa: Potstboroush. Ont. . Battle Creek: Misty and Ham- 
burg, Germany; leases other mills, V. 81, 778. In June 1911 purchased 
from Great Western Cereal Co. the mills at Ft. Dodge, Ia., and Joliet, Ill., 
with trade rights In “Mother's Oats,“ and in Aug. 1912 the Saskatoon 
(Sask.) Milling company’s plant. V. 92, p. 1705; 93, p. 289: V_ 94, p. 
626; V. 95, p. 485. Manufactures various cereal ao... In June 1913 the 
Gov't brought suit for alleged violation of anti-trust law. V.96, p. 1ges. 1766. 
V.98,p. 1004. Great Western Cereal Anti-Trust suit, V. 98, p. 


STOCK.—Pref. stock has no voting power (except as r Lad Fiuiidene 


of pref. stock) unless dividends are three months in arrears. V.83, p. 574). 
DIVIDENDS,.— 1096. — 1910. 1911 to sy 1915. 
Commnen SS Se 8 yrly. 94% 10% (Q-J) 


ne 0 ok dividend ($2, 500, 000) on common stock paid ay “§ 1912. 
gab Spe Wt NGS. Sot Bah tas” OSS PE 

vi ° 000; com. vs. ° e- 
preciation, $267,703; bg sur., $809,669. meade 
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166 INDUSTRIAL STOCKS AND BONDS [Vou, 101. 
MISCELLANEOUS COMPANIES Date Par | Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Bonds| Value Outstanding % Payable | and Maturity Dividends are Payable 
Procter & Ganible—Common stock $24,000,000 auth __--- erates $100'$13,498,160\See text}Q—F 15|Nov.14 '15, 4%/|Co.’s Office, Cincinnat!.O 
Pref stock (8% cum) (See terms in editorial, May '93 Supp)| ---- 100) _2,250,000/8 In 1915|Q—J 15/Oct. 15°15, 2% do do 
Public Service Co. of Nor Iii—Common stock $15,000,000_--| -.-- 100 10,062,500/54, 1915 —F |Nov.1 °15, 134|Checks mailed. 
Preferred stock 6% cumulative $10,000,000 auth red 120_.| __-. 100) '6in 1915) Q—F |Nov.1 °15, 1% do o 
Public Service Co. lst & ref M g red 110 beg Oct’21__IC.xc*| 1911 1,000 9,728, 5¢ A & OOct 1 1956 tl T. & Sav_ Bk, Chic 
Collat gold notes $3,500,000 auth convert red 101}4-ICxc*| 1913 | 100 & 3,500,000 6g |J & J July 11916 Chicago and New York 
Underlying bonds—See text. : 
Pullman Company—Stock $120,000,000__....--..-------- oe 100/120,900,000/8 in 1915) Q—F |Nov 15°15. 2%|NY, Chicago & Bosio 
Pure Oil Co—Common stock $8,000 009. ...-.-.-----.----- eaee 5| 4,535,.245|See text) Q—M /|June 1°14, 5%/ Philadelphia 
Quaker Oats—Common stock $10,000,000___--_-._.--_--- oeee 100) 7,500,000/10in1915|Q—J 15\Oct. 15°15. 2 %&/Checks mailed 
erred (p & d) stock 6% cumulative $9,000,000____-_- cael 100) ,000,000/6 in 1915 —F |Nov.30 15.1% do a 
Railway Steel-Spring Co—Common $13,500,000__...._--- aw 100! 13,500,000|See text|See text|May 20°13. 2%|Harvey Fisk & Sons, N Y 
Preferred (p & d) 7% cumulative $13,500,000_-...__-_- eal 100) 13,500,000|7 in 1914 Q—M _ |Sept. 20°15, 1% do do 
First mortgage on Latrobe plant gold red 105s ff. ._.G@-xc*| 1906 1,000; 3,263,000 5¢ WI & JiJan 11921 do do 
First mortgage on Inter-Ocean plant gold red 105s f G.xc*! 1911 1,000| 3,365,000 5¢ |A & O/Oct 11931 do do 
Remington Typewriter—Common stock._...........-- PRE 100} 10,000,000|See text/A & _O/Oct 1 1913, 1% |Check from Co’s office 
First 7% preferred (p & d) stock cumulative___._.___-_- abe 100! 4,000,000|\See text) Q—J |Oct1'l4, 1%% 0 do 
Second pref (p & d) stock 8% cum $6,000,000 auth___-| ___- 100; 5,000,000|\See text} Q Oct 1 ‘14. 2% do do 
Notes $5,000,000 gold redeemable at 101-__.....-.------ 1913 1,000 4,400,.000| 5¢ J &J 15 \Jan15 1916 Checks mailed 
Republic Iron & Steel—-Common stock $30,000,000_____--- need ct Sf ) a ae in iia -|.--~--------.-----<5-- 
ref 7% (p & d) cum (V 69, p 850) $25,000,000_.......-- nae 100} 25,000,000} Q—J |See text/Oct. 1°15, 2% |Gen’l Office, Youngst’wn 
Sinking fund gold (1st) M $25,000,000 red par_Ce.xc* &r*| 1910 |1,000 &c\ 17,833,000 5e |A O|}Oct 1 1940 Central Trust Co, N Y _ 
Potter Ore first mortgage gold cuaranteed (text) s f..._ x| 1906 1,000) 277.090) 5¢ |J & D|Dec 11931 Hanover Nat Bank, N ¥ 
Reynolds (R J) Tobacco Co—Common stock_..-...-.-.. oh a 100 10,000,000/12 in 15) Q—J Oct. 1 '15, 3% Checks mailed 
ref stock 7% cum $10,000,000......-..-.-..---.-.---- ease 100 2,500,000; 7 $3 Oct. 1°15,1%4%| do a 
Roch & Pitts Coal & Iron Helvetia purch mon M gsf_Ce.zc*| 1896 1,000) 896,000 5¢ |M & N/May 1 1946 36 Wall Street, New York 
First mortgage of 1902 $2,000,000 gold red 105 s f.G.xc*! 1902 1,000; 1,515 000 4%eiF & AjAug 1 1932 do do 
Debentures due $50,000 to $75,000 semi-ann (V 95, p 55)-z| 1912 1,000 1,550,000 5 M & N|Nov‘l5-Nov ‘28) do do 

















OFFICERS.—Pres., Henry P. Crowell; Vice-Pres., James H. Douglas, 
Tr eas.. Robert Stuart: See.. Robert Gordon. 
cha nge, Chicago, Ill.—(V. 98, p. 1004; V. 99, p. 987; V. 100. p. 738, 810.) 

RAILWAY STEEL-SPRING CO.—Incorp. in New Jersey on Feb. 25 
1902 as a consolidation (V. 74, p. 382, 482); enlarged oy subsequent acquis 
tions. V. 66, Ri 185; V. 72, p. 444; V. 74, p. 1041, 1200; V. 75, p. 80; V. 93 
Pp. 942, 734. ‘otal capacity steel spring plants, 135,000 tons; steel-tired 
wheel plants, 77,000 wheels; tire plant, 125,000 tons. 


DIVIDENDS on pref., 1%4% quar., paid June 1902 to Sept. 1915, incl. 
Com., 2% 1904; 1905 to 1907, 4% yearly; 1908, 3%; 1913, 2%: none since. 
BON DS.—In Nov. 1905 the Latrobe steel Co. was acquired, $4,500,000 
5% 15-year bonds being issued, a first lien thereon, but not a lien on other 
properties. Annual sinking fund, $135,000. V. 81, p. 1496, 1726: V. 82 
Bad 1; official statement, V. 84, p. 100. The Ist 20-year 5s of 1911 ($3 
,000) on Inter-Ocean gan have an annual sink. fund of $125,000, be- 
ginning 1914. V.93, p. 942, 1108; V. 96, p. 1560 
REPORT for cal. year 1914, in V. 100, p. 977, showed: Gross, $4,351,465; 
net over deprec’n, $713,285; int. on Latrobe bonds, $168,612; int. on Inter 
ocean bonds, $170,219; pref. div. (7%), $945,000; bal., def., $570,546; 
total surplus Dec. 31 1914, $3,954,657. 
Pres., F. F. Fitzpatrick; V.-Ps., A. 8. Henry, 8S. T. Fulton; Sec., M. B. 
Parker. Office, 30 Church St.,N. Y.—(V. 98, p. 1004; V. 100, p. 816, 977. 


REMINGTON TYPEWRITER CO.—Organized in 1893 in N. J. as 
van Sh ae Co.; re-incorporated in New York in May 1909. V. 88, 


V. 89, p. 925. In Mch. 1913 chan name to Remington 
pewriter Co. after taking title to the plants of the controlled companies, 
.: Wyckoff, Seamans & Benedict, Yost Writ e, erican 
Ww Machine, Monarch, Smith Premier and ore Typewriter 
cos. - 96, p. 866; V. 79, p. 1481. Decision, V. 84, p. 630. 
DIVS. [{ '95. '96. '97-’99. ‘00. "01. ‘02-07. '08-"12. ‘13. 1914. 1915. 
Ist pref} 7 7 3s i Be és Bete : 7 7 Jan., 0 
2dpref.; 6 6 8y'ly 16 16 8y'ly 8y'ly 8 8 Jan., 0 


Re eek ae. .«e na ik. ict y'ly ne 0 ss sition 
The divs. due Jan. to Oct. 1915 on the pref. stocks were deferred; 
V. 99, p. 1837; V. 100, p. 985. 
NOTES.—No lien on property while the notes are out. V. 95, p. 66. 


REPORT for year oa | Dec. 31 1914, with balance sheet, in V. 100, 
. 1254, showing: Profits, $576,416; int. charges, less int. received, $268,- 
84; deprec’n, $294,360; bal., sur., $13,771. Divs. on 1st pref., $210,000 

(6% %) and on 2d pref., $300,000 (6%) paid from accum. surplu . 

Chairman, Lorenzo Benedict; Pres., Frank N. Kondolf; Sec., Geo. K. Gil- 

luly, 293 B’way. N. Y. office, 293 B’way, N. Y.—(V. 101, p. 1276.) 


EPUBLIC IRON & STEEL CO.—ORGANIZATION .— Incorporated tn 
N.J. May 2 1899 to consolidate 29 plants making bar and ferge fron. Also 
owns 10 blast furnaces, Bessemer steel plant, — steel works, 
tube works, &c., &c., mining properties in Mesaba, Marquette and Menomi- 
nee, extensive iron and coal lands in Alabama, &c., gp 
and Acheson, Pa., Martin and Bowood, and Thomas ° 
545.) For properties, V. 68, p. 674; V. 70, p. 228; V. 71, p. 454: V. 77, p- 
455; V. 79, p. 1480, 1702; V. 81, p. 1562; V. 83, p. 1035; V. 84, p. 342; V. 87, 

- 1303. In 1911, $3,000,000 coll. notes were authorized. V. 88, p. 1005; 

- 89, p. 527; V. 90, p. 300, 376; V. 94, p. 275. 

In Nov. 1906 Republic [ron & Steei and ‘Tenn. Coal & Tron Jointly guar- 
anteed $700,000 5°%% bonds of Potter Ore Go. V.83. p. 973. 1417. 


lants at 


Republic 
la. (see V. ae p 


PREF. DIVS. i Be, BS. OF. BB. ‘OO. °30. “hh. “SB. °38.°R4. *°RB. 
Regular (since 1904)_.{ 1% 7 7 3%3%7 7 1% 7 54% 1% 
On accumulations. __-_- | 7% 1 1 1 1 1 1% 


The quarterly payment due Oct. 1 1914 was omitted, owing to the war. 

V. 99, p. 820. _ Accumulated dividends Oct. 1915, 12%, payments being 

resumed, 4 of 1% being paid on account of accumulations. V. 101, 

PB. Sis. in of div. warrants for accum. divs. issued in 1909, 1% paid 
ct. . 


BONDS.—The 5s of 1910, now a first lien on the entire property, are 
callable for sinking fund (minimum $250,000) and also on ane after x ©. i 
1920 as an entire issue at 105 and int.; $19,869,000 had in June 1915 been 
issued to retire the 5s of 1904 and for general purposes (of which $2,036,000 
retired by sinking fund), $2,700,000 pledged as collateral and the remaining 
pa ad “ weaves Aa Lrg rt ae and betterments under 
ctions. - 90, p. 451, 703, . 8; V. 92, p. % » De $ 
Veuues p. 622, . + Biget 1442. - os 
ere were also June 915 $265,000 bonds and t 
the Martin & Palos Coke Works properties. ae ee Ce ee 


REPORT .—Report for 6 mos. ending June 30 1915 in V. . 
showed net profits, $1,435,087; int. on bonds and notes, $427 5 4 = 
alt fee , apa or Pg ry, Dec. 31 1914 at length in V. 100, 

e , , Showing net profits, $1,869,074; int. on bonds d . 7 
B56; div. on prof. (354%). $878,000: bale may en gads and notes, $840 

DIRECTORS.—John A. Topping (Chairman), G. Watson Fr . 
J. Bray (Pres.), Earl W. Oglebay, Edw. J. Berwiad, Grant Bo dawn. 
Leonard ©. Hanna, W. T. Graham, H. L. Rownd (V.-P. & Treas.) and 
Howard M. Hanna Jr._ Richard Jones Jr. is Sec. and H. M. Hurd, Treas. 
ao FP. 8 Bldg., Youngstown, O.; N. Y. office, 17 Battery Pl. 
a5 . » D. 446. 


REYNOLDS (R. J.) TOBACCO CO.—ORGANIZATION, &c.—In- 
corporated in New Jersey Apr. 3 1899. Manufacturers plug, twist and 
smoki tobacco and cigarettes. Manufacturing plants at Winston-Salem 
N. C.; leaf tobacco and re-ordernig plants at Richmond, Danville, South 
Boston and Martinsville, Va.; Mt. Airy and Reidsville, N. C., and Lex- 
ington, Ky. Amer. Tobacco Co. owned $5,000,000 of the common stock 
(then $7,525,000), but in disintegration of Oct. 1911 under order of the 
Court (V. 93, p. 1122, 1325), the stock was distributed. 


STOCK.—Common stock, $10,000,000, as increased from 
in Aug. 1912. 


Pref. stock, 7% cum., auth. $10,000.000. of whic, ee ies 


000 offered to shareholders at par in Jan. 1915. V.99, p. 1372. 
COMMON DIVS. (%)— =‘'07. '08. '09. '10. "11. °12. "13. "14. 1915. 
DET cecttlineacdatnsesees ss 35 @€& ££ ¢ BS 1g 


Soe SR 
April, July and Oct. 1 1915. os 


REPORT .—Report for cal. year 1914,in V. 100, p. 896, sh > 
deprec’n, &c., $2.916.564; dividends (16%) .$1.600,000:sur $1 sr eoe 

>res., R. J. Reynolds; Sec., M. E. Motsinger; Treas., D. Rich. ° Office 
Winston-Salem, N. C.—(V. 99, p. 1372, 1456, 1678; V: 100, p. 896.) 


ROGERS-BROWN IRON CO.—ORGANIZATION —Incorn. ia No Y¥ 


Dec. 27 1909 and owns 4 blast furnaces at South Buffalo, N. Y., leases for 


Office. 1600 Railway Ex- 


| H. D. Carson, Sec.; Wm. 


50 years ore lands in Mesaba Range, and in Memoninee Range at Iron 

Mountain, Mich.; also leaseholds on ore lands at Iron River, Mich. 
; Company mines Its own coai and manufactures tts own coke from coal lands 
| leased at Tyler and Sykes. Pa. Stock auth., $5.009.000 common and $2.- 
,000 7% pref., latter being increased from $1,000,000 on June 21 1915. 
| Applications to list, V. 83, p. 101, and V. 85, p. 1524. 


BONDS.—The “first and refunding” 5s of 1910 ($8,000,000 author- 
ized issue) are secured by a first lien on two new furnaces and a direct 
lien on all the remaining property, and by a sinking fund of ?5¢. ner ton on 
upwards of 20,000.000 tons of iron ore. Of the issue, $5,307,000 is out- 
standing, $660,000 had been retired up to April 15 1915, $500,000 is re- 
served to retire final $500,000 Buffalo & Susq. 5s to be outstanding June 1 
1932, $1,500,000 to retire $1,500,000 B. & S. debentures. The bonds 
will be paid at 102% and int. Jan. 1 yearly, 1916 to 1940 incl. V. 90, p. 56, 
113, 774; V. 92, p. 1246; V. 93, p. 1793. 

The B. & S. lst 5s are sub. to call as an entire issue at 107 4, also at par 
for sinking fund in order of their numbers, beginning at the lowest number, 
$100,000 redeemed in June 1907 to 1915. Debentures, V. 82, p. 220; 


V. 85, p. 1524. 
Wm. A. Rogers, pes: am Kennedy, Ist V.-Pres. and Gen 


. as 
Shepard, Treas.—(V. 100, p. 1923, 2014. 


ROYAL BAKING POWDER CO.—ORGANIZATION.—A consolida: 
tion incorporated in Feb. 1899 under the laws of N. J. See V.71, p. 545° 
DIVS.— ['C1. ’02. ’03. '04. '05. ‘06-09 ‘10to’l3. 1914. . 
Common.%|8 8 S& 8 8 10 y'rly 12 y’riy 3,3,2,2 2,2, 2,.— 
., W. L. Garey; Vice-Pres., A. H. Porter; Sec., V.C. Gray. Office. 

Royal Bldg., William and Fulton Sts., N. Y.—(V. 90, p. 774; V. 101, p.928) 


(M.) RUMELY CO.—ORGANIZATION.—Incorp. in Indiana in 1887 as 











successor of the business established in 1853. Has plants at La Porte, Ind, 
Battle Creek, Mich., &c., for the manufacture of agricultural implements 
such as threshers, plowing engines, &c. V. 93, p. 1538; V. 94, p. 71; V. 95, 
p. 1750; V. 96, p. 1018. 


RECEIVERSHIP.—On Jan. 19 1915 Finley P. Mount of Indianapolis, 
Ind., was appointed receiver. Receiver's certificates have been paid off. 


PLAN .—Joint Reorganization Committee; John W. Platten, Chairman 
Mortimer N. Buc kner, F.N. B. Close, M. Hely-Hutchinson, ~~ 8. 
Strattan, Lewis L. Clarke, Allen Curtis, C. Edgar Elliott, Elisha Walker 
and Henry H. Wehrhane; Chauncey H. Murphey, Secy., 55 Cedar St., 
N. Y. City. Depositaries (1) For convertible and other notes, U. 8. Mtge, 
& Trust Co., N. Y. City, with agents in Chicago, London and Amsterdam; 
(2) For stock, New York Trust Co., N. Y. City. 

The plan of Aug. 26 1915 (V. 101, p. 777, 851, 1276), declared operative 
by the aforesaid committee and approved by the note and stock committees, 
includes both the Rumely Co. and the Rumely Products Co., and is inten- 
ded (a) to supply adequate working capital; (b) to get rid of all existing 
obligations, direct and guaranteed, except $125,000 of mortgage debts 
and purchase-money liens, and $1,114,000 of agents’ commission certificates 
which mature only as the corresponding customers’ notes are paid in full; 
(c) to repurchase $3 ,500 ,000 farmers’ notes sold or discounted; (d) to reduce 
the gross annual interest charge, including agreements of guaranty, &c., 
from $2,340,000 to $240,000 yearly; (e) to change the net interest account, 
allowing for incoming interest on farmers’ notes, from a debit of $1,200,000 
yearly to a credit of $160,000 yearly. Over 95% of the notes and a sub- 
stantial majority of each class of stock has assented to plan. 

Cc . D. Barney & Co. have formed a syndicate which has underwritten 
the payments required of the stockholders, namely $17 per share of pref. 
stock and $9 per share of common stock, in order to raise the sum of 
$2,718,600 with which to pay receiver’s certificates, purchase farmers 
notes, meet expenses of reorganization and provide working capital. 

The plan calls for the authorization of the new securities shown in the 
table above, viz.: (a) $13,750,000 common stock; (b) $12,500,000 6% pref. 
(p. & d.) stock cum. after Jan. 1 1919, and callable at any time at 165 and 
divs.; (c) $3,500,000 10-year 6% sinking fund debentures (callable at 102% 
and int.) protected by provisions of trust deed and a sinking fund of 
$100,000 yearly for first 5 — and $200,000 per annum thereafter. No 
additional debentures can be issued nor mortgage made nor can floatin 
debt be incurred in excess of a sum equal to the amount of the authorize 
debenture issue plus the difference between that amount and the amount of 
debentures outstanding, unless a mortgage be given to secure the debentures. 











Amount Distribution of New Securities 
outstanding. Debentures. Pref. Stock. Com. Stock. 

Terms of Exchange— $ % $ % $ ) $ 
Convertible notes ....-- 10,000,000 x3-300,000 85-8,590,000 40-4,000,000 
Commission notes-_----- 435,800 x3- 13,074 85- 370,430 40- 174,320 
Four-year notes__..-..-. 184,789 x3- 5,544 85- 156,071 40- 73,916 
Contingent claim (est)._. 1,500,000 3- 45,000 85-1,275,000 40- 600,000 
CP Ci ntidae aaennkinld. ie - 29,654 -.- 658,499 -.- 356,789 
Repurch. farmers’ notes. -_...... --. - ,000 _.-1,540,000 __- 725,000 
Pref.(if pay. $17 persh.). 9,750,000 y1,744,737 -.- --.---- 50-4 875,00) 
Com. Gl pas’. $9 per sh.).11,779,900 y1,115,991 _.- ._.__.. 25-2,944,975 
TE Stttandincdseoessenesaseaan 3,350,000 12,500,000 13,750,000 





x Representing unpaid interest to March 1 1915. 

Being in effect issuable at 95% for cash contribution named. 
REPORT for cal. year 1913, in V. 98, p. 1152, showed: Sales, $13,838,000; 
loss on year’s operations, $3,564,929; total def. Dec. 1 1913. $5,407,423. 
(V. 100, p. 2014; V. 101, p. 698, 776, 851, 1096, 1193, 1276.) 


SAFETY CAR HEATING & LIGHTING CO.—ORGANIZATION.— 
Incorporated in L887 in New Jersey. Manufactures “Pintseh” iirht app» 
ratus, which, May 1914, was in use on over 40,000 cars in the United States. 
Canada and Mexico; in the world on 165,000 cars and 8,000 locomotives. 
Electric lighting systems installed on over 80 railroads in U.S. and Canada. 

DIVS.{ '02. ‘03. "04. ‘05. '06. '07. 08. '09. 10. '11-'13. 1914. 1915. 
Cash .%\| 9 12 12 17 18 138 9 9 8 Qy'ly. 8 8 

In July 1907 a 100% stock div. was paid. 

REPORT .—Report for year ending Dec. 31 1914 in V. 100, p. 1747. 
Directors include: Robert Andrews (Chairman), R.M. Dixon (Pres.), Wm. 
Barbour, Alex. C. Soper, H. H. Wehrhane, O. C. Gayley, E. M. Bulkle 
and E. LeB. Gardner, R. Parmly, Austin Lathrop, J. P. Soper, A. H. Calef, 
A. B. Hepburn, C. H. Duell and J. A. Dixon. N. Y. office, 2 Rector St. 
—(V. 100, p. 1747; V. 101, p. 135.) 


SAN FRANCISCO GAS & ELECTRIC CO.—See “Electric Railway Sec." 
SAN JOAQUIN LIGHT & P. CORP,—See “Electric Ry. Section.” 


























J 
Oor., 1915.] INDUSTRIAL STOCKS AND BONDS 167 
{ 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend | Places Where Interest and 
(For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Rogers-Brown Ir Co—1st&refM$8,000,000g¢ red 102 % Ba.xc*| 1910 | $500 &c) $5,307,000) 5¢ J & J] Jan '16-Jan °4U|Bankers Trust Co, N Y 
Buff & Susq Iron—list M $3,000,000 g red (text) __N.xc*é&r| 1902 1,000} 2,100,000 52 J & D\Junel 1932 New York Trust Co, NY 
Debens $1,500,000 g red 105 since Sept 1910 Col,xc*&r| 1906 1,000} 1,500,000) 5§¢ M & S|. Jan 1 1926 ‘Columbia Tr Co,N Y 
Royal Baking Powder—Common stock $10,000,000-------- ---- | 100} 10,000,000|See text| Q—M /|Sept 30°15, 2°%|Checks mailed 
(M ne a i ee ° stook $10. ,000, 000 6% cumulative Se ceeds --- | 100) 10,000,000 6 Q—M ‘Sept 30 ‘15, 1 | do 
umely Co—Securities proposed under reorg plan— | 
nuaenae stock $13,750, 000 eo EE ee | -e-- | 100 13,750,000) EE | Se ee | 5 SRO. COs SOE, CAE Ee me 
Pref stock $12,500,000 6% cum aft 1918 red i innenes omen Sh is tccclsehancesl manne detsbetetienadedhteenebeceiaghe 
Debentures $3, 500, 000 red at 102% sink fund_----.------ | Wee 1 osdegue ,350,000 6 Ree OES ime ay Sakina PEP. a 
Satety Car freatng & Lighting—Stock 310. “O00. OM). ...-.<- o<= | 100} 9 862.¥):/8 in 1915) OQ —1 |Oct 11915, 2% Hv check 
Sears, Roebuck & Co—Common stock, eee amen | 100) 60.000,0007 in ly15) Q—F |Nov 15 '°15, 1 “4 Checks mailed 
Preferred stock (p & d) 7% cumulative (text) -.._--_---.- o-- 100} _%,000,G0U|7 in i915} Q—J j|Oct 1 °15, 1%! do 
Singer (Sewing Machine) Manufacturing—Stock an OOK 000; ---- | 100} 60,000,000|\See text) Q—M (Sept 30°15 2%|_--.--.._.----.------- 
Sloss-Sheffield Sheet & Iron—Common stock $10,000 —— 100) 10,000,000/See text| Q—M (|Sept11910 1%|Central Trust Co, N Y 
Preferred (p & d) 7% non-cum $10,000,000__.-.-----.-- — 100; 6,700,000 See text Q—J (Oct 11915 1%) do do 
Sloss Iron & Steel Co first mortgage gold _____----.-. SP 2x | 2,000,000 6¢ \F & A|Feb 1 1920 do do 
General mortgage gold subject to call at par...----- Ce.z| 1888 ~aeeennel | 2,000 ,0¢ 4%eA & O Apr 11918 do do 
Solar Refining Co—Stock $2,000,000 .........-.-------- | «<== | 100| 2,000,000\See textJ & D/\June 21 '15, 5% Checks mailed 
South mn Ol Co—Stock $12,500,000.........-.--.-.-.-- cece 100| 12,500,000\See text Q—M (Sept 20 15, 3%/|Pittsburgh, Pa. 
South Porto Rico Sugar Co—Common most $4,000,000-.--| ---- 100| 3,371,000/See text’ Q—J |Oct 11915 3%\Checks mailed 
Preferred stock (p & d) 8% _ cum $4,000,000--.-..-.------ 4 100) 3,708,500) 8in 1914 Q—J \Oct 11915 2%) do do 
Bonds ($135,000 convert and $15 0,000 ser unconv) Usm.xo* '06-'09, 1,000) 28: 5.000) ¢ Fer toe \July . 1915-19|U S Mtge & Trust Co,N Y 
South Bell Tel & T—Ist M red is beg 1916 s f_Ba.xxc*&r*| 1911 | 500 &c| 17,459,0U0) i Fi J Jan 11941 \Bankers Trust Co, N Y¥ 
Southern California Edison Co—Common stock $26,000,000-| ---- 100) 10,400,000/6 in 1 14” o<F \Nov 15 1915 1 4%|General office, rey Ang 
Pref 5% and participating cumulative $4,000,000 ---.---| ___- | 100| 4:000,000|See text w= ‘Oct 15 1915 144) do 
Edison Electric of Los Angeles first mortgage---_----.-- OS SS ere ,000 5 M S| ‘Sept 1 1929 |Title Ins & TrCo, CRaNny 
United Electric Gas & Power first morepens sink fund --xx| 1900 |-.---.--. 139,000 5 J 4 D|Dec 1 1920 |BwayBk&TrCo, LA&NY 
Edison Elec of Los Ang Ist & ref M gsfred 110--Usm.xxo*| 1902 | 1,000! 3,194,000 5¢ M & SSept 1 1922 o Forbes&Co,NY 
Deben gold red 101 conv into com stock (V 92. EPG satel BOER |oonccece 32,000) 6¢ A & Apr 1 1916 , Los Ang & Chicago 
Debentures $2,500,000 red 101 conv text__.._..------- c* 1915 1,000! 000 .000 6 iM & $ 15) Mar 15 1920 N y Chic or Los Angeles 








SEARS, ROEBUCK & CO.—ORGANIZATION .—Incorporated in New | 
York June 16 1906. Conducts retail mail order business tn Chicago. | 
V. 83, p. 629,41. Statement to New York Stock Exchange, shewing prop- 
erties owned, rights of stock, &c. V. 84, p. 1246; V. 90, p. 240. 

STOCK.—Preferred stock cannot be increased or mortgage (other than 

purchase money mortgage) created without the vote of three-fourths of 
aon class of ~~ any + ees stock or pro rata portion may be re- 
deemed at 125. 84, 

In Nov. 1909 $750, 000 coal. stock was canceled, $2,000,000 tn all (origina) 

issue $10,000,000) having been retired. V. 89, p. 925, 1286; V. 90, p. 714 


DIVIDENDS .—Pref., 134 % quar. id Oct. 1906 to Oct. AgiS. both 
cl. Oncom., 1909, 414%; 1910 to Nov 1915, "2 (1% Q.'F Also 
April 119lla '33 1-3% stock orn tee hs 92, p. . A-stock dividend 

of 50% was paid April 1 1915. 479. 
SALES.—For 9 mos. ending Se . "idis sales wes g75. 477,300, agst. 
$60. Peds 820 in 1914; increase, 9.1 em p- 
ope 


RT .—Fiscai year ends Athy °31. oft ®, ae ending Dec. 31 


1914 i in v 100, p. 395, showed net sales, $96. divs. on investm’ts, 

$199,166; cost of urchases, all mc Be &e., $87,142,400; div. 

9 pref. (7%), $559,204; com. div. ( 42) $2, 7 ,965; bal., sur., $5,722,352. 
For year 1613) net sales, $91,357. 


V.-P d Treas., Albert H. 


Se es Julius “hone 
b 101, p. ‘482, 1193, 1276.) 


; Sec., John Higgins.—(V. 


CME) SINGER, SEWING MACHINE) MFG. CO.—ORGANIZA- 

TION .—Incorp. in 1873 in New Jersey under special Act. pan located at 
Elizabeth, N.J.; Kilbowte, gene Glasgow; St. John, Que., &c. V. 83, p.276. 

Stock increased in 1900 b y 200% stock dividend and in 1910 by 100% 
stock dividend, capitalizing Gargins. V.71, p. 1224, 1273: V. 90. p. 1494. 


DIVS.—- ‘04. '05. '06. ‘% 08. °09. 1910. "52. “12. ER ae =2IS 
Since 1902.-..31 13 8 15 30 10,3.3.3 12.13 16 12 2,2,2- 
es., Douglas , RAL V.-P., A. Park. Office, 149 Broadway, 


Pres 
New York.—(V. 83, p. 276; V. 90, p. 4494: V. 96, p. 65; V. 98, p. 1160.) 


. 


| in Pennsylvania in 1 


SLOSS-SHEFFIELD STEEL & IRON CO, wee a eX -—Incor- | 


orated in New Jersey. See prmepeotas, V. 69. p. 286; 70, p 1099: 
- 71, p. 185, 545; V. 72, p. 779: . p. 659; V. P. 352. See | 
= 70, p. a showing properties, ee of preferred shares, &c.; also 
- 72, Pp. 77 . 78. p. 1177; V 81, p. 1324. 
DIvs.—[ 1905. 1906 1907 — 1909 1910 "11-'14 1915 
Common. -15 & 33 1-3 stk 5 5% 3% #£=,°\None Below | 
Preferred yearly (. -J.) 1915 (Below) 
Wie iiiduad Sen paid in Jan. and Oct. 1915 in 1. scrip: no dis- 
tribution April or July 1915. V. 99, p. 1837; V 906, BEV. 101, 
P 


REPORT.—Report for year ending Nov. 30 1934. given in V. 100, 
1343, 1363, showed net above deprec’n, “cc. , $200,139; bond int. , $210,000: 
div. on a: (7%), $469, ~— a - Fa 19 total surp. Nov. 30 1914, 

8.867 553. Pres., J. C. L. Morris, Birming- 

m, Ala.—(V. 100, p. 908. “O85, ‘1343. ‘Ts6s: ov. 101, p. 928.) 

SOLAR REFINING CO.—See page 182. 


SOUTH PENN OIL CO.—ORGANIZATION, &C.—Incorporated in 
Pennsylvania in 1889. Produces crude oil. Early in 1913 acquired 51% 
of the $10,000,000 Penn-Mexican Fuel Co. stock, controlling 280,000 to 
300,000 acres leases and fees along the om Coast of Mexico, extending 
200 miles north and south of Tampico. 96. p. 657; V. 101, p. 532 
formerly controlled by the Standard Oil “Company. = ‘New Jersey, but 
seares . ee Standard Oil Com 85, p. 216, 790; 

p. 1390. Stockh 
33, 300. 


any, V. 
olders voted May 1 “ois to bemreaie the stock from 
000 to $12,500,000, + +4 which $7,500,000 issued as a 300% stock divi- 
jv to holders of record May 20 and the remaining $2,500,000 offered to 
stockholders at par July 311913. V. 96, p. 657, 1428. Div., 10% quar. 
paid June 1912 to June 1913; on increased stock, Sept. 1913,3%; Dec.,3% 
and 2% extra; 1914, March and June, 3% and % extra; in Sept., pay- 
ments were guspended on account of European rg ; 1915, March, June and 
Sept.,3%; V 542. Report for cal. yr. 1914, i . 100, p . 738, showed: 
Loss for year, $2, Dis. 219; divs. (10% . $1,250,000; pt der. $3,465,219. 
In 1913, net earnings, $6,637,102; divs. (12%), $1,500,000; bal., sur., 
$5,137,102. Total surplus Dec. 31 1914, $8,080,168. Pres., Joseph Seep: 
Cummins; Treas., 8. G. areuan: Office, 424 Sixth Ave., 





Sec., R. W. 
Pittsburgh, Pa.—(V. i00, p. 646, 738.) 


SOUTH PORTO RICO SUGAR CO.—See page 182. 


SOUTHERN & ATLANTIC TELEGRAPH.—Leased to Western Union 
tor 999 years from Oct. 1 1876 (which owns $390,475 of the $949,050 stock) 
and stock cuaranteed by rental 5%, payable A. oO. 


SOUTHERN BELL TELEPHONE & TELEGRAPHCO.—See pages 182. 


SOUTHERN CALIFORNIA EDISON CO.—ORGANIZATION .—Incorp 
in California July 1909 and on Sept. 2 1909 took over The Edison Electric Co. 
of Los Angeles. Operates electric light and power properties in Los Angeles 
and about 50 cities. towns and communities outside and a gas lighting and 
heating business In San Pedro, Santa Monica and Pomona, serving a popu- 
lation estimated to exceed 800, 000 and rapidly increasing. Water-power and 
steam electric generating capacity about 119 an h 

Controls Lone Beach Consolidated Gas Co 92, p. 960), owning al) 
of the $85, pref. stock, $555,200 of the sois° 700 ‘com. ‘stock; also 

36,500 of ae $400, 900 com. and $400,000 pref. stock of the Santa Barbara 
ood > Jay 3" (V. 92, p. 1570), having outstanding $664,000 ist 30-year 

, due July 


K.—Pref. stock shares in all divs. in excess of 5 V. » De 
1248: ®. 97, p. 600, 1508. ad me 


DIVIDEN DS.—Pref. divs. paid in full at 5% (Q.-J. 15) to Jan. 15 1914: 
19) tr 1914 to Oct. 1915,14%% quar. Oncommon, 5% yearly (14% Q.-F. 

) from Or 1919 to Nov. 1913, ye _% 1914 to Nov. 1915, 6% yearly 
(1%% Pele . 97, p. 1508; V. 98, p. 391. 


ree. —oOf o general 5s of .. ($30, 000,000 auth. issue), $4,224,000 

is reserved to retire underlying bonds and the remainder for 75% of the 
cost of extensions and additions after Jan. 1 1910, provided the net earnings 
shall have been 1% times the annual interest charge on all outstanding 
bonds, including those to be issued and those to retire bonds of existing 
morvgages; se Trust & Sav. Bank, Vy nee. and “— Angeles Tr. & Sav. 
Bk.., trustees. 89, p. 1599, 1673; ‘fi. p. 1517: 92, p. 1705; V. 93. 
. 1538, 1671. Thre are also $48, 600" Edison Elecéric Co. of Los Angeles 
$15,000 Southern California Power Co. 7 a Pomone & Ontario 
Light Fuel Co. 5s. V. 96, p. 207, 423; ¥.97,5 p. 55; V. 98, p. 456.V. 99, 
The 5-year 6% a of 1915 ($5,000,000 auth. issue) are redeemable 


orse power. 


| on Catawba 


of Charlotte Power Co. and Charlotte 
| Charlotte, N. C. See “‘Electri 





no any int. date at 101 and int., and conv. at option of holder into com. 


stock on the basis of 11 shares of stock for $1,000 debentures. Ofthe debs. 
$2,000,000 have been issued for improvements, $332,000 are reserved to 
re Lande or: due April 1 1916 and the remainder for future requirements. 


HaKRiNGs. —For S. meats ending Ang, 2. 

Eight Months— Net nc. Charges Bel. 
|) ee $3, 147 637. $1,706, 333 $30. 835 $670,268 $1,116, 300 
| eee 3,145,174 1,567,468 58,788 610,094 1,016,162 


REPORT .—For cal. year 1914, in V. 100, p. 1345, showed: Gross, $4,- 
855,141, against $4,779,280 in 1913; net, $2,522,977, against $2,348,987; 
nt., $892,011; depreciation, $700,000; “fret div. (5% %), $230,000; com: 
div. (6%), $624,000; bal., sur., $76.96 

OFFICERS.—Pres., J. B. Miller, Los Angeles; Sec., R. H. Ballard; 
Treas., ’ Office, Edison Building, Los Angeles, Cal.—(V. 99. 


W.L. Percey. 
| p. 203, 752, 1533, 1837; V. 100, p. 145, 1098, 1345, 1758.) 


SOUTHERN NEW ENGLAND TELEPHONE.—(V. 100. p. 2090.) 


SOUTHERN es LINE CO.—ORGANIZATION, &C.—Incorporated 
1890. Has pipe line extending from Pennsylvania State 
line to sm Pa., 272.6 miles. 
on Co. of N. J., but segregated in 1911. sa mm 1912, 28%: 1913. 
2%; 1914, 30%! 1915, Mar., June and Sept. 1,6%. Report for calendar 
year 1914, in iB 100. > - 403, showed: Profits, $2,528,882; divs. paid (30%), 
3,000, der. $471, 126. In 1913, profits. $3,743,658; divs. 
32%), $3, boo: O18: bai., sur., $543,640. Pres., Forrest M. Towl; Sec. & 
reas., E. R. Shepard. Office, Ou City, Pa. mak 100, p. 403.) 


SOUTHERN over © co- —ORGANIZATION .—Incorp. June 22 
1905 and owns (a) . Seo paste 8 Sormopments aggregating 88,000 h.p. 
on Catawba River, and ad River, S. C., and one at Lookout on 
Catawba River, 30. 600 h. -p., L.. -.. construction; ‘(b) 3 steam plants, 10,- 
000 h.p. each, at Greenville, Greensboro and Mt. Holly, in operation, and 
one at Eno of 14 ,000 h.p., almost completed Nov. 1914. (c) High-tension 
transmission lines, comprising a 3-wire circuit equiv. to 1,520 miles in le 2 
(d) Entire — stock of two hydro-electric cos., viz.: Catawba Power 

iver (8, ~~ h.p.); Greenville-Carolina Power Co. (3,500 h.p. od 
vill V. 93, p. 533): also capital stock 

e lectric y.. Lt. & Power Oo. of 

ic Ry." 


In Meh. ass the Southern Power Co. or Fibccene connected therewith, 
Fe age oe from the Fries Mfg. & Power Co. = street renwee and electric 
oe Fede of Winston-Salem, N.C. V. 96, 793. Supplies power to 

Fens. edmont & Northern Ry. -, 125 miles, owned by ied interests. 
MS be A 


In Feb. 1915 the Southern Public Utilities Co., said 
ae “allied concern, sold 000 ist & Ref due July 1 1943. 
Serves a manufacturing and industrial territor extending for some 315 
miles over the western section of North Carolina a6 south erelee 
having a population of over 950.000. V.90,p. 855; V 
p. 1625; V. 97, p. 1219; V. 100, p. 2014. 


92, p. 1640; V.95, 
STOCK.—Pref. stock, 7% cumulative, $6,000,000. all outstanding 
common, $5,000,000; ou ng, $4,000,000. 


BONDS.—Of the Ist 5s of 1910 the unissued $3,000,000 are reserved for 
70% of the cost of additions and extensions when annual net earnings are 
twice the interest c . including bonds to be issued. The Oatawba 
Power Co. has outstandin t $628, 000 (closed mtge.) 30-year s. f. 6s due June 
1 1933 and $6,000 6s due Aug. 1 1922, but neither the property nor the stock 
of that company is covered by the Southern Power Co - mtge., nor have the 
bonds of that co. any lien or interest on 5 So. Power Co.'s property. 
V. 90, p. 855; V. 92, p. 1640; V. 95, p. 1625; V. 99, p. 1533; V. 100, p. 2014. 

The earnings include the income derived from the Catawba Power Co. 
and the Catawba rental is charged into operating expenses. 


EARNINGS.—For year ending Apr. 30 1915, gross, $2,485,790; 
after taxes and rentals, $1,446,7 present interest charge, $350,000. 
CPrIOnRS -—Pres., J. B. Duke; Vice-Prests., B. N. Duke, W. Gill 
Wylie and W. 8. Lee; Sec. and Treas., R. B. Arrington. Office, 200 
Fifth Ave., N. Y.—(V. 99, p. 752, 1533; V. 100, p. 2014.) 
SOUTH WEST PENNSYLVANIA PIPE LINES CO.—ORGANIZATION, 
&c.—Incorporated in Penns Mey in 1886. Own pipe lines in Penn- 
sylvania. ormerly controlled by Standard Oil a aa of New Jer- 
sey, but segregated in 1911. See Standard Oil C 85, p. 216, 790: 
V.93, p. 1390. Dividends paid April 1912 to July 1914. 5% quar.; Oct., 
3%; Dec. gl. 3h: 1915, 12% ¢& .. Report for “calendar ear 
1914, in v. rrr 480, p Bu, profits, $406,358; div. (18%). $800, 
000; 1051 642. In 1913, profit, $806, 227; divs. 20%). $700 
bal.. yo -» $106,225. Stock, par, $1 Forres 
M. Towl; Sec. & Treas,, E. R. Shepard. Office, Oil City, Pa. ~(V. 99. 
7; V. 100, p. 480.) 
i. SOUTHWESTERN POWER & LIGHT CO.—(See Map.)—ORGANI- 
N, &C.—Incorp. in Maine July 30 1912, and owns, as clearly shown 
bn he yh cen. -- map, extensive interests in public utility properties in 
Texas and in two of the border cities of Mexico, thus serving, through con- 
trolled Cpereting, companies, 70 prosperous communities, combined popu- 
ation in 1910 380,000; 17 1914 (est.), 475,000. V.97 p. 954. Owns: 


(1) All the Stock and Bonds of Nine fe gee J co Operating in 


Formerly controlled by Standard 


on Saluda River near Greenville, S 


El Paso, gas aris, street ral 
Ciudad Juarez, gas served. chita Falls electricity and water 
Galveston, gas. Big Spring, electricity. 


Eagle Pass, electricity and water. 


Sweetwater, electric and ice. 
Piedras Negras, electric and water. 


Colorado, electricity. 

(2) A controlling interest, through Common Stock owned, viz.: (a) $9.995.- 

800, oe all except directors shares, 99. 96%, and (b) $2,577,500, 93%, in— 

(a) Texas Power & Light Co. (see that company below), operating in 
Waco, Temple, Taylor, Sherman, Hillsboro, Cleburne. Tyler, Bonham, 
Denison, Paris, Palestine, and numerous other communities 

(D) a4" 2 Worth Power & Light Co. (V. 93, p. 533; V. 97, p. 119, 240; 

p 


STOCK.—Authorized: Common, $29,000,000; 1st and 2d pref., each 
$a Aer O0t Ceca by Sociteeee Behm GaN Oe 

Dp ontro outhwestern Ut ** 
sidiary of American Power & Ligh ht Co. as Corp. 8 eab- 
Dividends on preferred, 7% (Q.-M. ). 


BONDS.—The first lien bonds ($2,253,000 outstanding) are secured by 
pledge of all the stock and bonds of the nine subsidiary companies and of the 
common stock control of the Texas Power & Light Co. and Fort Worth 
Power & Light Co. Additional first lien bonds may be issued for 80% of 
cash cost of anent improvements or ae; or for 80% of cash cost 
in additional properties, but not to exceed 80% of replacement value; Poe 
in no case unless the annual net of properties subject to the lien of 
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Oct. 1915.| INDUSTRIAL STOCKS AND BONDS 169 
} { 
MISCELLANEOUS COMPANIES. Date | Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page.] Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
Southern California Edison Co (Continued)— 
General mortgage gold podoomabie | eee xx} 1909 1,000) 13.360,000 5e¢ J & JI\Nov 11939 Bank TrCo,N Y,LA&Ch 
Southern Pipe ine, — Stool .000. ..------------ ==-= $100,$10,000,000 See _ text, Q—M (\Septl '15 6% |Checks mailed 
South West Pern vivagl a Pi $19,900.0 BOs Soot | LOLO | 100) 2.008.000) | 8g. [Me , 8Mon 1 1990 Farmers’ L& Tr Co, N'Y 
u est Pennsylvan at nes—S 500 -o-- .500, e tex — ct @ Checks ma 
Southwestern Power & ght Co—Com stock $20,000,000) ---- 100 eat Bia ET be alitie cee se Ree. Rah ee oe 
7% cum $3,000,000 ...--~~---=-=---=-=------ eons 100, 1,940,000) "7 Q-M ” |Sept 115, 1 ‘Checks mailed 
Benoa preferred $3,000,000... ...-.....-.-2-5<0-2-0------ ===> 100, 2,447,000; 7 Se” 3 4) 2 eerie eee 
First lien mtge asi red 105 beg gee 1918..-.Ba.xc*&r*| 1913 1,000 2,253,000, 5g J & D June 1 1943 Bankers Trust Co, N Y 
Spring Valley Water—Stock $28.000.000_--...-.-------. ---- 100) 28,000,000|244in’14) Q—M /|Sept 30°15 % % Checks mailed 
General (now first) mor oeage $28. 000 000 gold .--...... == = 1,000; 17,859,000, 4¢ J & Dec 1 1923 N Y, San Fr & Fran-on M 
2-year notes sec by bonds $2,000,000 gold red 10034 -- USxx 1915 1,006) 2,500,000; 5¢ Q—M Sept 1 1917 New York and San Fran 
Standard Gas & Electric Co—Com stock $15,000,000 auth._| ---. A ag Rs A | li ie 2, See eiapiay 2 
Pref stock 8% cum $30,000,000 auth.--.--.----.-...----- 3| 737 50) 11,784,950/See text) Q—M (See text ‘Checks mailed 
Convertible towing % fund gold bonds seneetnea 105-_.zce*|} 1911 500 &c| 9,793,000) 6¢ J & DiDecl 1926 |Phila Tr, S Dep & Ins Co 
Golias trust 6% notes redeemable text-......-..-.- CCz! 1913 100&c;} 1,888,000! 6 \J_ & D/\June } 1916 ‘Chicago and New York 
ndard 6% gold notes $15,000,000 red 103......-.-- ye*) 1915 50 &c|} Seetext | 6 g [a Oe ees ga oe vai 
Stan d Milling —Common Dt Dok sksdabeodeenessesbahl wees 100 4,600,000|3 in 1915) Yearly Saty15 1915 3%) ‘Office. 49 Wall St, N Y 
pref (p & d) 5% non-cum wese 100| 6,488,000/5 in 1915 A & OjOct 30°15 2%%| do do 
Fine ortenee gold sink fd $6,250, 000. (see text) Mp. xc*| 1900 1,000) 2,781,000) 5 g iM & N|Nov 1 1930 |Metropolitan Tr Co, N ¥ 
Standard Oil Co of California—Stock auth tobe $100,000,000| ---- 100} 49,686,655 10 in °14) 7? Sept 15°15 2%)\Checks mailed 
Standard On Co of lgdipne—Stoss $30,000,000 ....-.------ ---- 100, 30,000,000 See | Q—M (Nov 30 ’15, 3%/|Checks mafied 
tandard Oil Co of Kansas—Stock $2,000,000 _----__--- ---- 100' 2,000,000|/See text/See text/Sept15 '15, 3% Checks mailed 
Standard Oil Co (Kentucky)—Stock $3,000,000 auth---) ---- 100, 3,000,000/See text; Q-J Oct 1 a5 A % 
tandard pe Co of Nebraska—Stock, $1,000,000 ........22| 2222 100) 1,000,000 20 in'l4)I & D| June 20 '15,10%| ---- 
Standard oa Co of New lhe ,000,000...-.-- — 100 98,338,300/20 in "14, Q— (Sept 15°15 5%| 26 Broadway, New York 
Oil Co of New York—Stock $ 5.000.008 o-0------ ---- 100) Pata 8 in 14) Q—M |Sept 15 '15 2% \Checks mailed 
LO Standard Oil Co of Ohio— Stock $3,500,000. _.-.-... ---- 100) _3,500,000|See text| uar \Oct 1 °15, 6% |\Checks mailed 
tewart-Warner Speedometer Cor p—Com stk $10,000, 1000; odin 100) 10:000;000 6 in 1915, o-% \Nov 1°15 1 4% |Checks mailed 
Pref stock (p & d) 7% cum red 110 after 3 yrs_.......---- secs 100 830.4007 in 1915 ‘Nov 1°15 1% ‘Checks mailed 
the bonds are double the annual interest charges on all the underlying securi- STOCK .—Stockholders on July 31 1912 auth. increase of stock from 


ties of the subsidiary companies not t pledged a9 under the mortgage and all first 
lien 5s outstanding or about to be issu V. 97, p. 954). 
EARNINGS.—These are reported as fol ows: 
Consolidated Earnings of Properties, Years err A oe 
Gross earnings of all subsidiaries_..........-...-. $3,188, $44 $2, B75. 9 
Balance of subsidiary companies’ earnings, 
deducting all charges and all pees, applicable 


to Southwestern Power & Light Co..........-. 839,124 $711,160 
Expenses of S. W. Power & Lt. Co., less other inc_. 67,58 53,036 
Int. charges on S. W. Power & Light Co. bonds_._- 90,547 47,935 
All other _— Setbliuhabucheeeen Ghabehaneednn - 60,238 62,619 





Balanoe....< «22202222 c cece renee secs eec-e $630,754 $547,570 
N. Y. Office. 71 Broadway.—(V. 97, p. 121; V. 99, p. 474; V. 100, p.1758.) 


SPRING VALLEY WATER CO., SAN FRANCISCO.—See page 182. 
STANDARD CORDAGE CO.—In liquid'n, V. 92, p. 1440; V. 97, p.1514. 


STANDARD GAS & ELECTRIC COMPANY.—(See Map.).— 
Incorp. in .Delaware April 28 1910 as a holding co. Owns bonds, stock 
and other securities of 20 public service corporations (electric, gas and street 
railway controlled by H. M. Byllesby & Co. of Chicago in various parts of 
the country, serving 213 etme o ys ag bg pation # over 1,650,- 

(See list V. 93, p._1327, 1p. 1 p. 193, 601; 

. 96, p. 1777) including Miss. ‘wai ~ diet lec. Me AR. Y in co 
tion with Standard as 1025, 1550 Ors A pone the gage tha —— & Elec- 

c Co.; company's 

000,600 srepeat issue of collateral ti as ag 94, 1452. 

re eo? Plan—New Lon mg -Term Notes. —In Sept. 1915 "as directors 
announced a financial plan (V.101, p. 851,843) which they believed would 
enable the management to place the pref. stock immediately upon a cash 
dividend basis, starting with 1%, for 1st quarter of the new year. The plan 
provides for an issue of 20-year 6% gold notes dated Oct. 1 1915, at no time 
to exceed in the aggregate $15.000,000, whereof $3,750,000 were then 
offe-ed shareholders, $3, ,000 to the preferred and $750,000 to the com- 
mon at 90 and int. from Oct. 1 to provide for short-term obligations, float- 
ing debt and other yo outlays. The plan, it was stated, would not 
be effective unless the shareholders subscribe for at least $2, 000,000 of the 
notes. The time for subscribing has been extended to Nov. 14. 

Under the trust agreement no additional 20-year 6% gold notes may be 
issued unless the annual net earnings (after deducting operating expenses, 
taxes and annual interest charges on the then outstanding indebtedness, 
except these notes and the pref. stock dividend scrip), are 244 times the 
sum of the annual interest charges on the 20-year 6% gold notes, including 
those to be then issued and the then outstanding At] stock dividend scrip. 
See also V. 101, p. 843, 851. 

DIVIDENDS on pref. from Sept. 15 1910 to June 15 1911, 1% % quar.; 
Sept. 15 1911 to June 1913, 2% wt since —_ 1913, 2% in negotiable 

p bearing 6% int., due Sept. 1923, but subject to "prior redemption; 
int. Q.-M. 15. Dec. i913 and March, June and Sept. 1914, 2% scrip; Dec. 
ad an Mar., June and Sept. 1915, 1% =). See det above. 
OLLAT. NOTES.—See V. 96, a7 97, p. 1290; V. 99, p. 1303. 
ra BONDS. —The gold 6s of 1911 ( 30 ,000 ,000 quth. Issue) are convertible 

ref. stock on the basis of $110 of bonds Ms 100 stock at any time 
and i called within the period of 30 days’ notice of redemption. 
Catssucd bonds are reserved for not exceeding 5% of the cost of securities 
pled with the trustee, when for the 12 months next preceding the net 
earnings applicable to the payment of interest or dividends thereon, to- 
gether with the net earnings applicable -. interest or dividends on the 
securities so to be purchased, shall have been 2% times the total interest 
charges, including the bonds then to be issued See V. 93, p. 1327. 


10,200,000) So Pledged—Also Total Thereof Issued as of Sept. 1 191 
seemmasied 90) oe eee Old Underlying Bonds Out. 


u ne- 


Company onl Sond Issue— ledged Total Out. Prior Bds, 
Everett Gas Co. Ist M. 5s (V. 90, p. 1242) $436, 000 $762,000 -....... 
Mobile Elec. Co. Ist M. 5s (V. 95, p. ro) 224,000 1,805,000 --...-.-. 
Muskogee Gas & El. Co. Ist & ret. M. 96.000 1,035,000 $339,500 
Consumers Pow. MP Ist 5s (V. 91.D 2529) 1,920,000 7,198,000 2,802,000 
Ottumwa Ry. & . i. oe, is > .. Vref. 5s 206.000 ,000 4 eo one tt 
Tacoma Gas Lt. Co. ref. M. 5s-..-.-. a E ¥ 
West. States Gas & El. Co. lst & ref. 5s. 676, 000 GEGHEE ss cancuwce 
Olympia Gas Co. Ist M. 5s..--.---.---- 70, RNG eas 
Northern Idaho & Montana pega Co. 6s 1, 465, 000 4,631,500 718,000 
Southwestern General Gas Co, 6s.-.--.-.-- De” ssenseed 
Arkansas Vall. Ry. Lt. & Pow. Co. 5s. 3,665,000 3,708,000 2,957,000 
Ft. Smith Lt. & ‘ir. Co. iy Mi, GBacca YRD SEED  écececce 
Enid Electric & Gas Co. Ist M. 6s_.-.-.-.. TEED .desucese 








Stocks Pledged for This Issue (Preferred, $3,374, 100; Commnen. S188 652,100 ) 


Preferred 

Company— Pledged. Total Issued. Pledged.. "Total Issued, 
Enid Electric & Gas Co. $439,300 ,300 $499,500 00,000 
Southwestern Gen. Gas Co. 25,000 ,000 d 000 =1,001,000 
Everett Gas Co__.....-. 124, 310,000 628,400 ’ -000 
Ft. Smith Lt. & Trac.Co. 798, 1,410.000 949,900 950,000 
Mobile Electric Co-_.-._-- 277.¢ 852,500 200 ,000 
Muskogee Gas & Elec. Co. ’ 1,433. ,000 765,500 
Nor. States Power Co.. 498,200 8,386,700 759,500 5,975,000 

Ottumwa Ry. & Light Co. ‘ 449,° 0,200 50, 
Tacoma Gas Co._.....-. 06,800 750,000 75,500 1,550,000 
West. States Gas&E.,Del. 103,400 2,125,000 3,145,700 3,503,000 
Nor.Idaho&Mont.Pow.Co., ’ ’ ’ ° 000 4,000,000 
Oklahoma Gas anh. sveskte <senetsne 2,427,500 2,600,000 
Sam tee ON8.G.G8.08. deadcese <asasetd 2,607,300 2,955,000 

Ark.Vall. Ry..L.&P.Co. ...-.... Os 3,499,400 .500, 
EARNINGS. —Report forcalendar year 1 as a Vv. me. D. 1166. For 


4w 
1 400 535. net. 
, sur.,$ $162.2 
B: jllesby; 


ser ending Aug. 31 1915, Fag 
om 1by: AT 4 div., $471,3 
RS.—Pres., H. Me VPs w 
oO’ Siew Arthur 8. Huey, F orrison; Treas., 
R. J. Graf.—(V.100, p.1098, i166,1173. isis: vv. 10L, “D. 843. 851, 928, ~~ 

STANDARD MILLING CO.—See page 182, 

STANDARD OIL CO. OF CALIFORNIA.—ORGANIZATION, ac.- — 
Incorporated in California Sept. 10 1879 as Pacific Coast OilCo. and name 
changed July 23 1906. Owns crude oil properties pipe. pes for the trans- 
en age a of oil, refineries at Richmond, El Begunde aa akersfield, 

steamers and barges for the transportation of fe products. 


owns sales stations in principal cities and towns on Pacific Coast. V. 97, 
. 1667. Formerl controlled by Standard Oil Co. of N. J., but segregated 
n 1911. Legislation, V. 97, p. 527, 669; V. 100, p. 234. 

















$25,000,000 (all omenrne) to $50,000,000, $20,000,000 of the new stock 
being offered to stockholders pro rata at par, paya ble on * before Oct. 31 
? 12, about $11 a ,000 being due for property ased for improvem'ts 


. 94, D. oy - 95,425, 1478. Y- 3s ers voted July 14 1914 to 
Gane the au from $50, ,000 to $100,000,000. f the new 
a - $4. ~ 100 was offered to stockholders of Feb. 2 1914 until Mar. Vv, 98, 

ro rata, a ° 


nacwenstns the amount outstanding to $49,702,400. 


160, 391, Mist 1541; V. 99, p. 203. Dividend, 2%% quar., a Dec. 
12 to Sept. 1915, bint’ feckoenee nes = 


Ri 

REPORT.—Report for cal. year 1914, in V. 100, 896, showed: Net 
earnings, after $2,713,061 deprec’n, $10, 058,338; dis. 0%), $4,856 ,098; 
bal., sur., $5,202,240. In 1913, net $10,911,481, not includi rine $8. 474 659 
increase values of the producing pro erties. Pres., D. cofield 
V.-Ps., W. 8S. Rheem, K. R. K bury, S. Miller and F. ° keene 
Treas., R. J. Hanna and Sec M. Storey. Office, 461 Narker St., 
San Francisco.—(V. 100, p. 234, 896.) 


STANDARD OIL CO. OF INDIANA.—ORGANIZATION, &c.—Incor- 
rated in 1889 in Indiana. Has refineries at Whiting, Ind., Sugar Creek, 
o., Wood River, Ill., and Casper, Wyo. Also markets oil, its distribut- 
ing territory comprising extemie ve areas in Middle West and Northwest. 
Formerly controlled by Stand. Oil Co. of N. J., but segregated in 1911. See 
Stand. Oil Co. of N. J. ¥ oa 216, 790; V. 93, p. 1390; V. 95, p. 1750; V. 
» p. 1290. Decision. 987. ye $30,000,000, a 2,900% stock 
div. being paid May 15’ 2° ty $100. V. 94, p. 420. On stock as increased, 
quar. paid Aug. 31 19h Nov. 30, 3% and ih é ag 192 Feb. 28. 
33 and 4% extra; May 31, 3% and 3 % extra; pug.° 3% and 4% 
sciat Moe an 3% and D0 sateen 1014, Fob’ 28.5% and 4% extra 
Me Aug. and Nov. 3% 1 9% 8 os; 1915, Feb., May, Aug. and Nov.,3%. 
00, p. ay Profits in 1906, $10,516,082; in 1903; $8,750,410; divs. ‘paid 
Me 1906, about $4, ate in 1903, $8.500,000; in 1911,$1, 100,000. Balance 
i Dec. 31 1914, V , 100, p - 816. Pres., ee, ‘ist V. -P., Lauren 
Drake; 2d V.-P., “barton: Sec. & Treas . Stahl. Office, 
33 West Adams St., Chicago. Ill.—(V. 100, 0. peri °816, 1442.) 


STANDARD OIL CO. OF KANSAS.—ORGANIZATION, &C.—Incor- 
porated in Kansas In 1892. Has refining plant at Neodesha. Kan. For- 
merly controlled by Standard Oil Co. of N.J., ated in 1911. A 
100% YO dividend was paid June 30 1913. 
Cash dividends: Dec. 1912, 5%: 1913, 6°: 
June 15, 3%; Sept. 15,3%. V. 100, p Bal. sheet 
p. 1173. Earnings for’ 1914, $33, 218, ea. ’ paid (13% %), $26 
pus 4 - ot ip. $1,144,424. Pres., J. C. McD onald; 
lack; Sec. Treas., E. A. Warren. Office, Neodesha, 4 —(V. 9 
p. 542; V. 100, p. 480, 542, 1173, 1263.) 


STANDARD OIL COS. OF KY. AND NEB.—See page 182, 


STANDARD OIL CO. OF NEW YORK.—ORGANIZATION, &o.— 
Incorp. in New Yorkin 1882. Has several refining plants at New York and 
Buffalo and also markets oil. Also conducts a number of collateral busi- 
nesses, includin: ~ £ the manufacture of barrels, cans, boxes and wicks. For- 


but s 


merl controlle A! N. J. company. but segregated in 1911. See Standard 
Oil Co. of N. J 85, RB. 3 “ 3, p. 1390. Stockholders voted on 
June 5 Agis to increase the aKa. DA stock om, $15,000,000 to $75,000,- 
. stock dividend peing paid June 30. V. 96, '-. 1428, 1 - Div. 
20%. pala hee. is 1911; we une 15, $%; BOERS une 16, 6%: 1914, 
% (2% Q.-M.); 1915, Mar., June and Sept. 98, p. 457. ofits in 
1906, $9,566,031; 00 $14,301,046; divs. paidin 4 1906, about $1, 500,000; 


in ah $10,500 As to Ssandard ‘Transp r.ation Co. see . 101, 
p. 2 


“REPORT for ca =e year 1914 In V. 100, p. 1516 showed: Total earnt 
after deprec’n and_ reserves 7,735,919; cash div. (8%), ‘ 
total surplus Dec. 31 1914. $16, 71.8 51, Feee. ., H. O. Folger Jr.; 
H. L. Pratt and W. E. Bem Veit; Treas., R. P. Tinsl 
Office, 26 B’'way, N. Y.—(V. ion’ Dp. Bie V. 101, p. 218.) 


(THE STANDARD OIL Co. oF OHIO.—ORGANIZATION, &0.— 
Incorp. in Ohio in 1870. Has refinery at Cleveland, O., also markets ofl 
Production in LM ag 347,962 bbls. Formerly controlled by N. J. compan 
but egated in 1911. ° See Standard Oil Co. of N. J. item, V. 85, p. 216, 
790; - 1390. Stock, $3, ar, $100. 

Divs., Dee 16 1912, 5% for 6 mos. ending ¢ Get. ~ 1912; 1913, 20%(3 

and 2% extra quar.; : 1914, Se a July and O and 3% extra; 1915, 
3% and 3% extra; ar (O.-J.), 0 Oftice, Jos wast $5th St Cleveland. ©: 
D. 


ey. 


—(V. 99, p. 1134; 


STANDARD OIL CO. ich lly .—Th'!s company was incor* 
pores under the laws of New Jersey in June 1899 and took over from 

iquidatin ns. trustees the pre ~— of the former Standard Ol) Trust or 4 
ized in 1882 (V. 68, p. 69, p. 28; V. 85, p. 1293). In 1909 
about 113 subsidiary ian eee domestic ag! forelen, their tose ‘cap 


capital agerogating 3 wt 3,195. See V. . 85. p. » 790; 
Vv. ma p 1355. Also see V. 85. p. 80 iy. 8% p. 1303" 170, 
10 ft p. 1046, %3 4, 289: V 84, p. 808; V. 83, “4 V. 91, p. 1388. 


The U 8. Supreme Court having on May 15 1911 AB the dissolution 
of the company for violation of the anti-trust laws (V. 92, p. 1343, 1378). 
the company on Dec. 1911 distributed its holdings in 33 subs 
a 1500. pipe line and allied companies in the amounts given in v 

he large refineries at Bayonne, Baltimore — Parkersburg, 
. Va, were “rae aa ia 4-3 


DIVS.— { “99 - 00. "O1. "02. 03. °04. "05-'10. "11. ‘+19 14.” 1915. 
Since 1898 (%). 33° 48 48 45 44 36 40 v'lv 37 20 y'ly 5,5.5- 
Also a distribution of 40% ($39,335,320) on Feb. 15 1913 (fay funds re- 

ceived in liquidation of loans to former su es. V. 96, p. 423. 
SJEARNINGS.—For last statement (for 1906) see V. 85, p. 709. *) ‘T3%g 
OFFICERS.—Pres. J. D. Arbolg: Bg = and Treas., A. O. Bed- 


ford; Vice-Pres'ts, F. H. Bedford and F. W. Weller; Sec., Charles T. White. 
Office, 26 Broadway New York. ; * 4G 2d GD ve 


: As <1] 
Dragoons —!- D. Archbold A. ©. Bedford, Frederick v; Weller, 
0. ring, F Bedford, Waiter Jenni , F. D. Asche, 8S. B. Hunt 
and Williaa Libby: —(V. 99, p. 1134; V. » Dp. 413, 1443.) 
STEWART. WARNER SEBRDOMETER a P.—ORGANIZATION * 
Win wo mo Lin ay e) nahn “ot . 207» 140, 66; foi ox ow — 
PREF. STO ye. AG 90,5,.2 . oe 


DIVIDENDS.—On pref., 2 1-3% tly 4 4 ending Apr. 30 1913 paid 
May 1 1913; Aug. 1913 to Nov. 191 - 1% % quar.; on cnenmon, 14% quar. 
May 1913 to Noy. 1915. 
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‘ H.M. BYLLESBY & COMPANY 
ENGINEERS AND MANAGERS 
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Towns over 25,000 shown thus: TACOMA 
Towns over 5,000 shown thus: FARGO 
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OcT., 1915.) INDUSTRIAL STOCKS AND BONDS 171 
| 
MISCELLANEOUS COMPANIES Date | Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
| z | | 
(The) Studebaker Corporation—Common stock $30,000,000-| ---- $100/$27.362.600\See text) Q—M [Sept 1'151%4%|.--------------------- 
Pref stock (p & d) 7% cum $15,000,000 red 125(allorpart)) ___- 100) 11,758,000'7 in 1914 —M |Sept 1°151%%\Checks mailed 
Serial notes g to be paid March 11916. Red 101 %-Col.yc*, 1912 500 &c! 2,300,000) 5¢ |M & S To Mch 1 1922|Columbia Trust Co,N Y 
Sulzberger & Sons Co—Com stock auth $20,000,000 -- ------| ---- 100} 20,000,000] .. -. ~~ --| =~ -2 =| -- 2+ ce on oe on 20 | a5 ow oe ww en nn no wo oo one 
Pref stk (p & d) 7% cum, red as a whole 125, also sk fd-.-| -.-.— 100; 9.761.400 7 Q—J_|dct 11915 1%!Checks mailed 
Schwarzschild & Sulzberger g deb red 105-. ----.---- Col.xc, 1906 | 1,000, 4,000,000 6¢ J & DJunel 1916 \Columbia Trust Co,N ¥ 
Sulzberger & Sons Cos f gold debs....-.-..-------- Eqa-x 1912 1,000) 4,100,000 6¢ iM & SiJunel1 1916 E vultable Trust Co, N ¥ 
Sunday Creek—K & HC&CM geu by Hock Val Ry red 110 | 1901 | 1,000| 3,013,000 5¢ J & J July 11951 July '15 coupon not paid 
Cont Coal lst M g gu by Hock Vall Ry sf'O6red-110aft'12G@ 1902 | 1,000; 1,604,000 5¢ iF & [Feb 1 1952 do do 
Collateral trust mortgage gold s f (other bonds text)--Ce.c*) 1995 | 1,000| 3,503,000) 5g iJ & J July 1 1944 do do 
gene ne Cot Seah Mi 606 ooo Wim) 1018 | ----i55| Sess toolgeeTedelacd eS Meh BLUES gag (2222-vnaassaaansasee 
nec eee SSS SOSOSSOSSSSSSSO90°° ore , | | a PTO | --- emer ee eee terete 
Swift & Co—Stock ($75.000,000) _...---.-------..--- ror! <s03 100) 75,000,000) See text —J (Oct 11915 2 |New_York and Chicago 
Ist M gold s f red 10244--------.---------- FC.xc*&r* 1914 500 &c) 25,000,000; 58 J & JIJuly 11944 ‘Am Ex N Bk, N Y & FC 
Syracuse Light & Power—Coll trust Mg redsf{105 --Eq-xx 1907 | 100 &c| 6,913.49) 5¢ J & J July 11954 Equitable Trust Co, N ¥ 
Syracuse Gas Co Ist M gow by Syracuse Lighting Co--xx ---- 1,000) 2,500,000! 5¢ |J & IJ\Jan 11946 Guararty Trust Co, N ¥ 
- hy i poe OR Meee cum at red | q.xx0 |} 1901 met} 5300 .ON 8 a abas J aX 3” lene se bark a eee AA eins eae 
empile Coal Lo— o CUI 5 ft FOU 1U0-~--| ~~. | ’ ’ 915) — Cc 929 ecks ma 
First & coll trust M $2,500, gsfred 101_._.-.. PeP.xc*, 1914 :000; 2,056,000, 5¢ J & JdJuly 1 1924 ° Penna Co forIns,&c Phila 
Tennessee Coal, Iron & RR Co—Stock com $50,000,000 auth| Oe 100! 32,529,998\See text) QO—F |Mayi 1414 1%/Olfic:, Birmingham, Ala 
Preferred stock 8% cumulative_--_ .-.---.-------------- | ==-= 100) 124,500 8 Q—F Nov 1 1915 2% do o 
Birmingham Ala Div con M ¢sf1% not drawn_...Ce.zc*) 1887 | 1,000) 3,997,000 6¢ |J & JIi\Jan 11917 i71 Broadway, New York 
Tennessee Div bonds gs f 14% yearly not drawn- .Ce.zc*| 1887 1,000 1,107,000) 6¢ \|A & OjJan 11917 d do 
Tennessee Coal. Iron & RR gen M g $15,000.000 --Un.xc*, 1901 ,000| 7,021,900 5¢ |J & JIitJulv 11951 do do 
Alabama Steel & Shipbuilding preferred 6% cum guar. -| --- -.-.___- 178.5 | 6 iT & JiJuly 11915 3% do do 
First mtge gold qrer s f red 110 since Jan 1907. Ba.x 1898 1,000) 730,000 6¢ |J & JiJan 11930 do do 
Cahaba first ey $1,100,000 g gu sf red at 110_._-Ce.zc*; 1892 1,000 892, | 6¢ |J & D/Dec 1 1922 do do 
Potter Ore Ist M $700,000 g guar jo (text) sf 4% share..-x 1906 000) 283000) 52¢ |J_ & D|Dee 1 1931 Hanover Nat Bank, NY 
Texas Co—Stock (see text) ....-- amie ndash een eae ass 100) See text See text | Q-M 31 _|Sept 30 15214 Checks matied 
lst VW notes cold due $290,000 v'lv red nar APT acy 1.999 1.800.000 io ' & TVWJin 1 1G» Lawvers Tit Ins & TrN Y 
REPORT.—Report for year ending Dec. 31 1914, in V. 101, p. 45, t t “ : h 
showed profits, $082,362; pref. divs. (7%), $62,122: com. divs. (6%). | St. "Paul, Fore Worth, Milwackes, st, Loule, Portland. Ore,, New York, 
600,000; bal., sur. ; $320,240. | Not earnings for half-year ending June 30 | Denver and Boston. V. 95, p. 547, 1547; V. 96, p. 1133; V. 101, p. 698. 
OFFICERS eee Tie Stewart. Treas. ©. B. Smith.—(V. 97, p. | . Dividends —1889 to 1894 incl., 8%; 1895 to July 1898 incl., 6%; Oct. 
242; V. 98, p. 620; V. 100, p. 235; V. 101. p. 45, 375.) 1898 to July 1915, 7%; Oct. 1915, 2% (qu.). V.101, p. 777. 


(The) 


STUDEBAKER CORPORATION.—ORGANIZATION .—Incor- 
poresee in 


New Jersey Feb. 14 1911 and took over the Studebaker Bros. 
e, &c.) Mfg. bo.. South Bend, Ind., and “E. M. F. (automobile) 
Co.” of Detroit and allied and sub. cos. V. 92, p. 534, 602; V. 98, p. 834. 


STOCK.—A special surplus account retires 5% of pref. stock yearly at 
not exceeding 125. No mtge. can 
except by consent of at least 75% of each class. 


Common shareholders of record Nov. 20 1915 may subscribe at 110 for 
$2,638,000 new common stock in amounts equal to 7% of their respective 
ae. payable Dec. 5 1915. Out of the proceeds will be paid on Mar. 1 
1916 the $2 300,000 serial notes, leaving the co. without debts and with 
$22,500,000 working capital, of which $6,500,000 cash. Dividends on 
common stock are limited to 6% until the pref. amortization fund reaches 





be placed or the pref. stock increased | Boo aoe: “pen which the mortgage shall be a first lien. 


BONDS.—The new Ist 5s, dated July 1 1914 ($50,000,000 auth. issue), 
are secured by all property, plants and branch houses and further by 
the pledge of stocks of subsidiary companies representing an investment by 
the company of over $15,000,000; $10,000,000 bonds are reserved for cor- 
porate purposes and $15,000,000 for 75% of the cost of additional real 
V. 98, p. 160, 242, 
99, p. 1678, 1515; V. 100, p. 560, 647; V. 100, p. 292. 


REPORT .—Report for year ending Sept. 26 1914, with balance eet 


was in V. 100, p. 227. In 1914 sales were ‘over $425,000, Pong gains 
| “over $400,000, ** in 1913; net, over $9.773.302; divs. (7%). $5.250,000. 
added to reserve fund, $323,302; bal., sur., $4,200,000. Status July 1915, 


,000, and the company is now acquiring sufficient preferred to ac- | 


ae 
complish this, reducing the pref. stock to less than $11,000,000. 
**Chronicle”’ of Oct. 30 1915. 
DIVIDENDS.—Div. on pref., 1% % 
Div. on common, 14%, paid June and 
REPORT .—R 


See 


uar. June 1911 to Sept. 1915, incl. 
ept. 11915. V. 100, p. 1597. 
ort for cal. year 1914, at length in V. 100, p. 728, 739: 
showed net sales, $43 444,223; total net income (after $361,794 for depr’n) » 
$5,345,396; int.c es, $414,941; pref. divs. (7%), $869,050; extraord. exp. 
charged off, $402,698; discount and com., $85,791; bal., sur., $3,572,916. 

OFFICERS.—Chairman, Frederick S. Fish; Pres., A. R. Erskine; Sec., 
A. G. Rumpf.—(V. 101, p. 136, 452.) 


SULZBERGER & SONS CO.—Incorporated April 7 1910 in N. Y 


Established in 1853. Has large and modern plants in N. Y., Chi and 
Kansas City and, through subsidiary cos., owns and operates os ant at 
Oklahoma City, another at Sioux Falls, 8S. D., and another at Los Angeles, 


Cal. Combined capacity of present plants about 180,500 cattle, sheep and 
hogs per week. Company has, either directly or through sub. cos., all of 
whose stock it holds, 125 distributing branches by means of which and of its 
refrigerator car service it distributes its products to practicall 
and town of importance in the United States. Also does a large export 
trade. Indirect ‘4 owns 2,030 railroad cars, of which 1,725 are refrigerator 
cars. V. 91, p. 981, 1714; V. 90, p. 1048; V. 94, p. 491. 


STOCK .—Pref. has no vote except in case of default in payment of divi- 
dends for one year. V. 97, p. 527; V. 91, p. 1714. In 1915 the common 
stock was placed in a 5-year voting trust, A. Barton Hepburn, Charles M. 
Sabin, Harry Bronner, Max J. Sulzberger and Germon F. Sulzberger be- 
ing the trustees. V. 101, p. 292. 

ividends on pref., 1% % quar., paid to Oct. 1915, inclusive. 

A sinking fund established in 1913 is to retire each year at not over 125 
and divs., the following percentages of the pref. stock outstanding on pre- 
ceding Dec. 31: In 1914 to 1916, 1%; 1917 and yearly thereafter, 2%. he 
sinking fund retired S256.) re stock price to June 1 1915. 

Debentures.—Of the issue of 1906 (original issue $6,000,000) , $2,000,000 
were retired by the sinking fund prior to June 1 1915; red 
or in part at 105 and int. on any interest date on 4 weeks’ notice. 
issue of 1912 (original issue $5,000,000), 
ing fund P 
100% an 


eemable in whole 


rior to June 1 1915; redeemable as a whole on Sept. 1 1915 at 
on March 1 1916 at 100%. V. 94, p. 491. 
In July 1915 the sale was arranged with bankers of a new issue of securities 
to Rroxs e for the $8,100,000 debentures due June 1 1916. ‘3 
EPORT.—Report for 15 mos. ending Dec. 26 1914, in V. 100, p. 730, 
showed sales in excess of $150,000 ,000; net profits, after interest and maint. 
charges, $1,511,529; pref. divs. (7%), $692,330; bal., sur., $819,199. 
DIRECTORS.—In July 1915 Harry Bronner, William C. Potter’Jr., 
Edward R. Tinker Jr. and Elisha Walker were elected to the board, which 
grtior to that time comprised: Pres., Ferdinand Sulzberger; V.-Pres., Max 
. Sulzberger and Germon F. Sulzberger; Treas., Max J. Sulzberger; Sec., 
Nathan Grabenheimer, Isaac Stiefel, William Eckhardt and Eugene Kahn. 
Office, 45th St. and Ist Ave., N. Y.—(V. 100, p. 730, 2173; V. 101, p. 292. 
SUNDAY CREEK CO.—ORGANIZATION.—Incorporated in New Jer- 
sey June 30 1905, acquiring Sunday Creek Coal Co. (acreage owned in Ohio, 
16,300; leased, 250): also leasing properties allied to the Hocking Valley 


every city | 





V. 101, p. 375. Pres., Louis F. Swift; V.-P., Edward F. Swift; Treas., 
L. A. Carton: Sec., F.S. Hayward. Office, Chicago.—(V. 101, p. 928.) 


SYRACUSE LT. & POWER CO.—TEMPLE COAL CO.—See page 182 
TEMPLE COAL CO.—See page 180. 


TENNESSEE COAL, IRON & RAILROAD COMPANY.—ORGANIZA 
TION .—Owns steel rail mill, blast furnaces, coal mines, iron mines, foun 
dries, &c., in Tennessee and Alabama. V. 70, p. 558; V. 84, p. 1179. In 
July 1906 re-purchased Birmingham Southern RR., 26 miles. . 83, p. 42; 
V. 84, p. 1179. In 1906 Tenn. Coal & Iron and Republic Iron & Steel cos. 
jointly purchased about 1,800 acres of iron ore lands near Birmingham, 
jointly guaranteeing $700,090 Potter Ore 5% bonds. V. 83, p. 1416, 973. 

On Nov. 30 1899 the Alabama Steel & Shipbutlding Co. plant was opened 
at Ensley City. The plant has 8 open-hearth furnaces of 100 tons each and 
a daily capacity of 1, tons of steel rails and billets daily, and is leased to 
the Tenn. Coal, Iron & RR. Co., which guarantees its 6 fo bonds, of which 
$730,000 are outstanding and $210,000 in the T. OC. & I. treasury and its 

ref. 6% stock, of which $178,500 is outstanding and $261,500 is in T. C. & 
: my v8 V.70,p. 591. The common stock, all owned by Tenn. Coal, 
Iron & RR. Co., carries control. V. 66, p. 1002, 1235; V. 67. p. 127, 801; 
V. 70, p. 1196; V. 72, p. 584. 

In Nov. 1907 the United States Steel Corp. acquired substantially all of 
the common stock, owning at Jan. 1 1914 all but $70,893 thereof. The 
U.S. Steel gave for the greater part of the stock ae $11,904 76 in its 
10-60 bonds for each $10,000 of stock; some small part of the stock was 
acquired for cash. V. 85, p. 1212, 1282; V. 86, p. 730. In Dec. 1914 
U. 8. Steel Corp. had expended $20,180,000 for improvements. V. 92, p. 
735; V. 94, p. 844; V. 96, p. 871; V. 98, p. 923; V. 100, p. 991. 

DIVIDENDS.—On common in 1887. 1%: in 1900, 6%; 1902 to 1994 
none; May 1905 to Nov. 1907, both incl., 1% quar.; May 1 1914, 1%. 

BON DS.——Of the $15,000,000 gen. gold 5s of 1901, $10,653,500 were re- 
served for existing bonds te iring 6 and 7% Interest (of which $3,351,560 had 
been issued in Dec. 1912). and the balance for improvements. V. 72, p. 876, 


| 940, 989; V. 73, p. 86, 554, 1217; V. 77, p. 93, 2162; V. 80, p. 169. 


Of the | 
$900,000 were retired by the sink- | 


OFFICERS.—Pres., George G. Crawford; V.-P. and Gen. Mer., Frank 
H. Crockard; Sec. and Treas., L. T. Beecher, Birmingham, Ala.; Asst, 
Sec., Thomas Murray, 71 B’way, N. Y.—(V. 98, p. 1396.) 


(THE) TEXAS COMPANY.—ORGANIZATION.—Incorporated in 


| Texas April 7 1902 and is engaged tn the transportation, refining and dis- 


| tribution of petroleum and its products. 
O01, p. 292. | 
| and Lock 


Ry., viz.: Kanawha & Hocking Coal & Coke Co. and Continental Coal Co. | 


(owning together 59,500 acres In W. Va. and Ohio), for 39 years, assuming 
all interest charges for their first mtge. bonds, and the Buckeye Coal & 
Ry. and Ohlo Land & Ry. (24,350 acres) for 25 years at rental of $100,000 
yearly and rovalty on coal mined. Total acreage leased, 84,100; owned, 
16 . The Federal Court on March 14 1914 having rendered a decree 
ordering the equity of the Ches. & Ohio and Lake Shore & Mich. Sou. in the 
ph | to be — of, the stock was sold on Nov. 7 1914 to John 8S. 

ones of Chicago; V. 100, p. 1842; V. 99, p. 1456; V. 101, p. 370. Applica- 
tion to list, showing properteis, &c., in V. 83, R: 160-2; see also V. 84, p. 106. 
Stock authorized, $4,000,000; outstanding, $3,751,200; par, $100. 

Default.—Coupons due July 1 1915 on Kan. & Hock. Coal & Coke bonds 
were defaulted; also sinking fund on Continental Coal Co. bonds due Jan. 
31 1915. V. 101, p. 136. 

Committee for Collat. Trust 5s of 1903.—James 8. Alexander, Chairman; 
gas Ba a Y., depositary; E. 8. Pegram, 23 Wall St., Secre- 
ary. - »p. 51. 

Committee for Kanawha & Hocking Coal & Coke Bonds.—Lewis L. Clarke, 
Daniel E. Pomeroy and Stacy C. Richmond; B. W. Jones, Sec.; Bankers 
Trust Co., N. Y., depositary. V. 101, p. 134. 

Committee for Continental Coal Co. Bonds.—Charles H. Sabin, Chairman; 
Robert H. Cox, Sec.; Guar. Tr. Co., N. Y., depositary. V.101, p. 133,450. 
deposit of cer- 


BONDS.—The collateral trust 5s of 1905 are secured b 
tificates of beneficial interest representing the entire $3,250.00 Cont. Coal 
stock and $3,230,000 of the $3,250,000 Kan. & H.C. stock, $12 000 of the 
bonds being reserved to retire the remaining $20,000 stock. Cumulative 
annual sink. fund,$35,000, to draw bonds by lot at par July 1 yearly 

In Dec. 1914 was authorized to make a mortgage to secure $3,934,000 
ya fren bonds to retire $3,838,000 debentures held by Toledo & Ohio Cen- 
tral and Hocking Valley a. Bonds bear 1% int. the first year, 2% the 
second year and 4% thereafter. V. 99, p. 1752, 1838; V. 100, p. 50, 235 

OFFICERS.—Pres., John 8. Jones; ., 8. C. Gailey; Treas., Harry 
J. Reese. Office, 44 East Broad St., Columbus, O.—(V. 101, p. 136.) 

SWAN & FINCH CO.—See page 183. 


SWIFT & CO.—ORGANIZATION .—Incorporated in Tilinois April 1 
1885. V.95,p.1547. Has packing plants at Union Stock Yards, Chicago. 





Owns about 1,400 miles of pipe 
line reaching Texas, Oklahoma and Loulstana oil flelds, 5 refineries at 
Tulsa, Okla., Port Arthur, Dallas and Port Noches. Tex. (near Beaumont), 
rt, Ill., tank steamers, barges, &c. V.88, p. 831; V. 86, p. 606; 

v.93, B; 480. See V. 98, p- 767. App’n to list, V. 91, p. 960; V. 93. p. 875. 
In 1913 $3,000,000 stock and $2,000,000 convertible bonds were issued 
Co. V. 97, p. 527; V. 94. p. 491. 


to ——e securities of Producers’ Oil 
nder eee plan of Central Fuel Oil Co. dated June 
and declared effective Aug. 1913 (V. 96, p. 1842), the Texas Co. guarantees 
dividends at 5% (under certain contingencies at a less rate, but not less 
than 3% per annum) on $6, preferred stock of the successor co. 
(Central Petroleum Co., incorporated in Maine) till April 30 1923, hav- 
ing at that date the option of payne off me pret and thus pet yf per- 
manent ownership of ,000 of the $900,000 common stock, and in the 
meantime having complete contro! of the property, bonded to secure onl 
80,000 new Ist M. collateral 6s, due $120,000 yearly Oct. 1 to 1918, incl. 
- 97, p. 524; V. 99, p. 819; also “Chronicle” of Oct. 301915. Favorable 
decision in Oklahoma anti-trust suit, V. 100, p. 403. V. 99, p. 274. 


STOCK_—Auth. stock was reduced in 1914 to amount actually paid up, 
$30,000,000. See V. 99, B- 203. Stockholders on May 1 1915 authorized an 
increase in stock from $30,000,000 to $37,000,000, of which $6,000,000 was 
offered to stockholders at par, payable 25% each June 4, Aug. 9, Oct. 7 
1915 and Jan. 3 1916 and the remaining $1,000,000 to be offered to om- 
ployees. V. 100, p. 1263, 1598. 

Cash Divo. Record Since 1903-04, Fiscal Years (%)—Also 50% Stock June ‘10 
"04-06. '06-07. '07-08. '08-09. ‘09-10. '10-11. "11-12. 12-13. °13-'14 Since. 
12 yly. 15 12 12&5ex. 12 10 5 6 8% 2% qu. 

DEBENTURES.—Stockholders March 4 1911 authorized $20,000,000 
6% convertible gold debentures redeemable since Jan. 3 1915 on any interest 
day at 105 as a whole or in blocks of at least $100,000. Sink. fund began 
Oct. 11915. $1,800,000 are reserved to retire the serial 6% notes of 1910. 
(V.91,p.610.) V.92, p. 398, 467, 597; V. 93, p. 875; V. 98, p. 843. 

_REPORT.—For fiscal year end. June 30 1915 in V. 101, p. 769, showed: 
J’ne 30 Yr. 1914-15. 1913-14. |Deducs.(Con.) 1914-15. 19 > 
Net afters te 820-924, 106 | Bed aon He IGiOCbe Boo ns) SbnN AOS 

-int. Vs. pa j ¥4g)2550, 
$8,024,692 $7,752,459 — nig an 


taxes, &c. 

Sk.fd.&depr .$1,338,900 $1,395,321 Bal., surp_ $3,393,327 $3,635,975 
_Pres., E. C. Lufkin; V.-Ps., Chairman Ex. Comm. R. C. Holmes, G. L. 

Noble, W. A. a Jr. and J. R. Miglietta; Sec.,C. P. Dodge. N.Y. 


office, 17 Battery Place.—V. 101, p. 698, 769.) 


TEXAS & PACIFIC COAL.—Owns 67,000 acres of coal lands in Texas. 
Business consists of mining coal and manufacturing coke, brick, &c. Also 
leases some 72,000 acres. In 1915 discovered oil and gas and are now selling 
oil said to be equal if not better than any of she Texas oils. V. 100, p. 480. 
DIVIDENDS— Mar.'09. June '09. Oct."09. 1910-14. 1915- 
Since 1908 1% 2% stock 2 6(1%4%Q.-J) 6 
Pres., Edgar L. Marston, 24 Broad Svu., N. ¥Y.—(V. 109, p. 480) 


TEXAS POWER & LT.CO.—TOBACCO PRODUCTS CO.—See p.183. 
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MISCELLANEOUS COMPANIES Date Par Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds _Vatue iteatesentnotanee % Payabie | and Maturity Dividends are Payable 
Texas Co (Concluded) Bondsg _ call105.-sf_.--.-.--- Eqxc*; 1911 7 000/814.7 mms 000 6¢ |J & J\Jan 11931 ~ |\Equitable Tr Oe N Y 
Central ye Co pref $6, 000,000 divs guar_.......-. auee lonnmatina ey a ost pearetea™ |emennarercnnnereensene 
Texas Power at ight Co—Pref 7% — = Nas -o-------- wece |nccocese 2075 000 7in 1915) Q—F (Nov. f. ips 1 eee * mailed — 
=. 6% m0 1916, then 17 red eaceccacgesces are 100) 925,000\See text; Q—F (Nov.1 144%) 
T First M8 Pr rod ay gold re Be bestia. NY oan 1912 1.009) Ry yend g |\J & Dj\Junel 1337 ‘Bankers Trust Co, N Y 
acco Products Corp—Com stoc ,000.. 2cacce cose | SE «noc ace! oeecoers| ascondduns.ce4e laneseenesaneretecesoce 
(p 7% cum red 120 after 3 years $8,000,000----- aise 100 7,000,000|7 in 1915) Q—J (Oct. 1 1915 1% Ghecks mailed 
Uaderwnod 1 ypewriter Co—Common stock $9, 000,000 auth) ____ 100} 8,500,000)4 in 1915) Q-—J |Oct.1 1915 1% Checks maileé 
Preferred 7% cum (p & d) red 125..-.-....--.-.-.---- vie dost 100; 4.599,000/7 in 1915 Q—J (Oct. 1°'151%% do : 
Union Bag & Paper—Prref stock (p & d) 7% cumulative...) __- 100} 11,000,000\See text| Q—J |Oct 15 '12 1%/Check from Co’s office 
First mortgage $9 000,000 gold + 105 sinking fund_Eq.xc*| 1905 909) 3.517.000 5¢ |J & J\July 11930 |233 Broadway 
Union y L& t Louis—l1st M g (other bds text)MSt.xxc*| 1902 1,900) 6,202,000 5¢ |M & Sj|Sept 1 1932 |New York or St Lou! 
Ret & ext itso, 000, 000 g red 110 begMay’18-Ba&MSt.xc*| 1908 000) 7,071,000 5 M & N/May 11933 30 Broad St, New York 
SI Pr ONE. woo nin indo once asuseannese<n-sebes hie 100} 3,000,000)3 in 1515 See text.|\July 15 1915 1 4|Company’s Office, Bklyn 
First mortgage gold eosounelie at 110 since Nov 1 1895-_-| 1890 | 100 &c| See text 5g \M & N/Nov 1 192 Central Trust Co, N Y 
Union Natural Gas tock $10, 000. GO wtiadcnkcagas ibaa 100} 16,000,000/10 in ‘15}\Q—J 15/Oct. 15 "15 234|.-.--------.---.-----.- 
Collat tr gold M M due $300, .000 yrly Sept 1 Aish teats Pi.c| 19 1,000) 367.009) 6¢ \M & S/Sept1 "15-16 |Colonial Tr Co, Pittsb 
— = - om g due $500,000 ann red ~eBinc® 1913 on 3,924,000 6g \|A & OJ|Apr ‘16-Apr ‘26 do do 
er bonds see text. 
Union Oil Co of California—Stock $50,000,000 auth____-_ -- an 1 34,092,200! See text |J & J Tuly | 20 '13, 60c Loe f Angeles 
First lien M $20,000,000 ¢ callable see text_._Eq.xxc*&r*| 1911 100 &c) 5,829,000 5¢ |J  &_ J\Jan 2 1931 oS Angeles, &c 
Coll trust notes $4,000,000 g part due s-a red 103__-.-xxc*| 1913 ¥ 494, 6g Q—F Nov ‘'15-May'18 N Y F tea Los ng&SF 
Re eee We teacaawieet 71. | Ske Ps ee) Various | tet chthn debanwets ieee 
Union Steel—First & coll mtge $45,000,000 g gu s f.N.xc* - 1902 |1,000 &c) 30.189 000 5¢ |J & D\June1 1952 New York Trust Co, N Y 
Sharon Coke Co Ist M callable 1901_.....-.-......--.-. adic totiantadeaie 231, 5 Sat See EL... lanadatduteseestecance 
Union Stock Yards of Omaha—Stock $7,500,000-.-------- eA 100; 7,496,300/6 in 1914) Q—M_ |Sept 1 ‘15, 144;Omaha, Neb 
First mortgage $5,000,000 redeemable 105_.--___..---- 4 oh De aa 700,000 5 M & N| May 1 1931 | First Tr & Sav Bk, Chic 
Union Switch & Signal—Common stock $9,500,000-.------- asia ah 50) 6,162,758) 12in 1915, —J {Oc 15 1 3% (Checks sneeee 
ferred (not as to assets) stock (see text)_.........-.--- cae 50| 500.000/12in 1915) Q—J Ost 15° 
Union Tank Line Co—Stock $12,000,000_____...___...-. sieiiek 100 12,000,000'5 in 1915),M & 8) Sept 25’ 15. ie % Checks mailed 





UNDERWOOD TY cE RITES CO.—ORGANIZATION tyr. in 
elaware. V. 90, p . Manufactures ‘visible’ typewriter. V. 86. p. 
1359. Factor ol Conn. No aon ds. 
PREFERRED STOCK.—See terms in V. 90, 788. 
DIVIDENDS.—On pref., July 1 1910 2 Oct. 1 Fars, 1% % quar. On 
com. stock, July 1 1911 to Oct. 1 1915, 1 uar. V. 92, p. 131 
REPORT .— eport for cal. year 1914 in - 100, -810, showed: 
net income, $892, Sas: ofa. n, $213,247; pref. divs. (7%), $352" 000: 
com. divs. (4%), $340,000; balance, surplus, $17,397. 
OFFICERS. ry aa “John % eens Ist V.-P. and Sec. pro tem, 


Chas. W. Hand; Treas., De Witt Bergen. Office, 30 Vesey St., N 
—(V. 96, p. 637, 943, 1368; V. 98, p. 693, 760; V. 100, p. 738, 810.) 


UNION BAG & PAPER CO. (THE) .—ORGANIZATION .—Incorporated 
in New v7 —~ i. 27 1899 asaconsolidation. V. £5 p. 33, 430; Af 69. 


Dp. 182; a ; V. 82, p. 937; V. 84, “ 866: 86, p. 977: 88. 
e 16: "v.84 p 1191: report, V. 96, p. 942: ft -S of Seite. ‘&e.. 
Dp. 


On by til 1419l4a committee vs appointed to investigate 
the company’s financial condition. V. 98, p. 1248 72; V. 95, p. 1547. 
STOCK .—Com., $16,000,UUU; pa Y stub! Preferred, see table above. 
DIVIDENDS.— 1899. 1900 . 1905. 1906. 1907 to Oct. '12. None 
On preferred, per cent) 3% 7 yearly. 6% 4 yearly (Q.-J°:) since 
Oe tee hy” to bonds of 1905 ($5,000, one auth.), see V. 80, p. 2402 
- 81, p. 269, 564; V. 87, p. 1667; V 88, p. 1201. 
3, 600 upward are tax-free in New York in owners’ hands. V. 91 99. 
94, 921. Allen Bros. Ist and 2d 6s, $200,000 maturing to "924; 
purchases ‘obligations, $455,000, 
REPORT.—yYear endin Jan. 31 1915, with bal. sheet, in V. 100, opal hss. 
showed: Net earnings, $833,305; int. on bonds & purch. money oblig’ns, 
$219,138; sink. fund, deprec., &¢c., $248, 255; surplus, $365,912 
OFFICERS.—Pres., oon S. Riegel; V.-P., C. R. McMillen; yey 
E. 8. Coleman; Sec., E. Murray. Office, 233 Broadway, N. Y.—(V 
98, p. 1772; V. 100, p. 1166, 1353.) 
mo ELECTRIC LIGHT & POW Ars Q.. sy. Lous. —ORGANIZA- 
ON.—Incorp. in Missouri in June 19 774. 
tleally all of the electric-lighting why of St a aie ve a 10-year con- 
tract to supply public city electric lighting till Sept. 11920. V. 96, p. 793 
North American Co. owns a, all of the en neers | stock. V 
- 1000. Decisions, V. 95, p. 549; 96, p. 1302; V. 100, p. 404. 
"Securities (see also ‘head of page) Dain pe Re  Outstand’g.Maturity 
Mo. El. Lt. & Power Ist m_.____- 891 GS $300,000 May 1 1921 
Mo. Ed. Ist cons. M., $3,198,000) i897 5 g. F.&A.xx3,198,000 Feb. 1 1927 
gold c*f Interest 4 St. Louls or New York. 
STOCK.—Total auth. pata $18,000,000; outstanding Dec. 31 1914, $9,- 
885,000 (par $100); $161,075 reserved for exchange for outstanding Missouri- 
Edison Electric stock. 7. 85, p. 1007, 1466 
; 1908 to June 30 1915, 


DIVIDENDS PAID (Q.-J.) .—1906 and 1907, 5% 
Since not reported. Also some ‘small extra payments. 


6 % yearly (Q.-J.). 

BONDS.—In 1908 filed a refunding and extension mtge. for $50,000 .000. 
Of the bonds, $7,071,000 have been sold, $10,000,000 are reserved to 
retire underlying bonds and the remaining $32, 929, 000 are issuable for not 
over 85% of cost 
net soraee are 50% in excess of interest on bonds, incl. those proposed to 
be issued. V. 86, p. 232, 1163; V.87,p.1425, 1537; V.96,p.793; V.99,p.677. 

EARNINGS. —Year ending Dec. 31 1914: orem. $3, 653,018; net, after 


seqges, os &c., $1,495,483; int. on a. $864,711; divs Bdt, $593,100; 
7, 782. Year Bie $3, 682 »782; net, A ‘ 

“ORIG SS. —Pres., J "id sotbenan: V.-P. and Gen. Megr., 7 ©. Ein- 

stein; V.-P., H. N. ioe "Sec. & Troas., H. Spoehrer. N. Y. office, 


30 Broad St. —(V.99, p. 677: V. 100, p. 404.) 


UNION FERRY.—Operates 3 ferry lines between ty Y. and Brooklyn. 
19 ferryboats, real estate. &c. Fare increase, V. 87, p. 1517; V. 93, p. 538. 
In 1909 $700,000 bonds had been purchased and ddleneied. producing issue 


to $1,500,000, and In Jan. 1910 $390,000 was acquired. V 
In Dec: 1913 tenders were asked for the sale of $100,000 bas” vO7 be 1827. 
DIVIDENDS. ts 7% a a 1900 to oo. 5 1908. 5 yt bed aa 1915. 


Pres., Thos. Read; Sec. & Treas., Beni. Z. “Downer. veer 401, p. 1374.) 


UNION NATURAL GAS CORPORATION.—ORGANIZATION, &c.— 
Incorp. in Delaware May 24 1902 and acquired various gas properties in 
Penna. and Ohio. On Dec. 31 1914 owned 
also one-half interest in 55,433 acres in W. Va. (Reserve Gas Co.). 

DIVIDENDS.—Dividends 10s to 1906, 8% yearly; Jan. 1907 to Oct. 
1915, 10% yearly (24% Q.J.) si 

BONDS, &c.—As to coll. trust 6s, see V. 79, p. 790, 1026, 1334. Bonds 
of subsid. cos. Dec. 31 1914, $995, 300, inolude $523, 006 first 5s due 
Dec. 1 1921; int. J. & D. at Cleveland Trust Co. and $46,000 Elyria Gas & 
Electric 6s due Se pt.11921. Of the $6,000,000 6s of 1913, $3,924,000 had 
been sold or exchanged Dec. 31 1914 for the 6s due Sept. 1913 to 1916 


(original amount $1,200,000 reduced to $367,000 on Dec. 31 1914). This 
left $2,076,000 additional bonds to sell for extensions, &c., as required. 
Total bonds, both issues, outstanding Dec. 31 1914, $4, 291,000. No bonds 
are reserved to retire those of ‘‘under companies, ’” which vs Dec. 31 1914 
qperepated, #1. my (of wae $291,000 in treasury). . 96, p. 794; 
‘ p. (. 
EARNINGS.—For 6 mos. antion. June 30 1915 (V. 101, p. 452): Gross, 
,249 435; gas and electricity, $713.433; oper. exp., drillings, &c., $885,- 


70; int. on bonds, &c., $186, 612; av. (Bo: ) , $500,000; sundry adjustments, 
in V. 100, 897, showed: 


deb., $60,344; bail., sur., $903, 
REPORT .— —Report for ioe ar year 1914, 
Gross earnings (all sources), $5,647,140; gas and electricity, $1,454, 925; 
ee. rat; , drillings, &c., $1,875,785; int. on nds, &c., $364 ; div. 
( 9%) J,000.000; de preciation, $745,372; bal., sur., 72. 
Pres., T. N. Barn V.-P. Gen. Mer. s = - hitcomb; Sec. & 
R Hadley. iottice, Union Bank Building, Pittsburgh, Pa.— 


Treas., W. 
—(V. 99, p. 347; V. 100, p. 738, 897; V. 101, p. 452.) 


UNION OIL CO. OF CALIFORNIA.—ORGANIZATION.—Incorp. 
in California in — 1890 and produces fuel oil, refined oil, gasoline, kero- 
sene, benzine, &c. Owns or controls more than 600 miles of modern ipe 
line (inel. Producers’ Transportation Co., V. 96, p. 1294; report, V. 101, 

. 2165) , extending from 3 separate tidewater ports to the 4 great oil- -produc- 

ng sections of the State, and controls and operates 3 modern refineries, a 
lange fleet of oil-carrying vessels, with a capacity of over 500,000 bbls., 239 
stationary tanks, with a storage capacity of 11,421 B76 bbls. for crude oil; 
also its own pipe line across the Isthmus of Panama. _ Its oil properties 
gregate over 240,000 acres in California. V. 97, p. 149: v: 99, p. 758, 74 


STOCK.—No dividends while the ‘first lien’’ bonds are unpaid, unless 
net income is twice the interest charge. Owing to the war, the contract 
with an English syndicate was modified and inetead of the $150, 000 ,000 new 
stock which they agreed to buy, subscriptions for about $2,779,300 ‘stock at 
85 were in April To15 accepted in full oo a increasin the amount 
ai os to $34,092,200. - 101, p. 523; . 100, p. 1698, 1353, 1516, 


DIVIDENDS.—In August 1908 a stock dividend of 200% was declared 
and the annual dividend rate, then 15% per annum, was made 6% per Ta 
num on the increased stock; from Nov. 1910 to July 1913 the rate was 7.2 


perannum. The 2% ayable Ang. 25 1914, was rescinded on account 2% 
the European war. Pa : ents, it is stated, will be resumed early in 1916 
on a moderate basis. - 101, p. 524. 


BONDS.—First lien 5% 20-yr. bonds, auth. $20,000,000; Initial issue, 
$5,000,000; reserved for future issue at not exceeding $2,500, ‘000 yearly, for 
development, betterments and new acquisitions, provided the net income 
for the preceding calendar year shall be at least 3 times the annual interest 
charge, including bonds so to be Issued, $6.665.000; reser ype to retire $7,- 


guaran bonds of subsidiary companies (see V. 92 92, DP. Be ut 3). 
V. 93. p. 109, 168; V. 92, p. ag 1608. 1641. The $4,000,000 . trust 
gold 6% “notes mature $400, 


t 1914and $450,000 t eoelter semi- 
ann. to “May 1 1918 and are panty pledg 





Bonds 5 from | 


390,464 } 
acres of gas lands and | alive in sinking fund on Jan. 


- | taxes, $167,671; bon 
Does prac | 1 ‘827. 


A 


| (P. 
of extensions and improvements, on condition thatthe | ( 


1,500 first lien 5% vos 
for every $1,000 of = issued. V. 36, p. 1368; V. 97, p. 242, 449; V. 98, 
Dp. 1003. 1321; V. 99, p. 745, 1372. 

Sinking fund retires Spearty at 102% and int. at least $250,000 bonds; also 
callable as an entire issue at 105 =< int. on any int. date. 

Underlying Bonds nterest. Outstanding. Maturity. 
Mission Transp. & Refin. Co. .” 3 M & Nxx $434,000 Nov 1 1921 
Union Transportation Co. Ist M_.5 F & Axx 1,823,000 — 1 1923 
Union SS.Co.1st M.last a 5 J & Jxx 50,000 1916 
Producers Transporta’n Co. lst M_5 J & Jxx 1,392,000 }~ 1 1921 

The United Steamship Co’s bonds ($150, 000) are not guaranteed. 

EARNINGS.—For 6 mos. ending Jyne go 1915 (in V. 101, P. 523): 
Total profits. $2; 847 ,364 agst. $2,947 in 1914; gen. exp., $179,088; 

d, &c., int., $324, O93: deprec’n, $914,504; bal., sur., 


REPORT .—For cal. year 1914 in V. 100, 897 
Results of Operations for Calendar Years. 








(All $) 1914 1913. (All $) 1914. 913 
Gross sales abt20,500, 900 20,230,620|Int.on bonds. 527,453 529,9. 
Prof. on oil,&c. 6.075.839 5, do coll notes 181,712 130,858 
pe 72'799|Miscell. int_. 46,949 102,224 
Miscell. rev... - 9,413 72,799 | Depreciation - 1,783,173 1,426,191 

Dividends -.. -.-.. (4. Pays ELSI 
Total profits. 6,085,252 5,359,834 
General exp.. 478, 360,591 Bal., surp._. 2,735,524 1,214,450 
yee 32,352 283,755 

DIREOTORS _—Lyma n Stewart (Chairman) ngeles; ~. Reo 
Stewart (Pres.), Alesander Sclater (1st V.-P.), EB. W W oat (24 V.-P.), 
Giles Kelloes, & Gor.) John Garrigues (Treas. ).R . ¥. Matthews, A. 
ar ay Ww. R. Staats, W. W. Orcutt. General office, Oleum 


Rodes) , Tashen Costa County, Cal.; branch offices, Los Angeles 


and he Francisco. —(V.101, p 


UNION STEEL CO.—The United States Steel Corporation, which took 
possession as of Dec. 1 1902, owns the entire $20,000,000 stock, ers 
$45.000.000 of 5% bonds. Sce V. 75, p. 1359, 1150; V. 74, p. 100. 

Plants at Donora and Farrell, Pa., von h daily acity os ‘follows: 5 blast 
furnaces, 2,050 tons; 25 open-hearth furn 500 35 soomins « billet 
and sheet bar mills, incl. nail and fence depts., 1,100 tons; 4 rod mills, 1,300 
tons; 2 wire mills, 3,500 tons; 1 plate mill, 450 tons; 1 tin- -plate La 5 000 
boxes; 8 sheet mills, 150 tons; 2 sulphate of wn —y warehouses and 
shops; 1 by-product coke plant (212 ovens), 1, 

oking coal property in lower Connellsville or Klondike district, 5,574 
acres of coal and 954 acres of surface. Three coal mines and 2 bee-hive 
coking plants (450 oven). Two modern steel ore steamers. 

The Sharon and Perebscot mines ‘in fee) and Donora and Sweeny mines 
(leases), on the Mesaba range, estimated to contain 40,000,000 tons of ore. 


BONDS.—tThe Ist and coll. 5s of 1902 ($45,000,000 authorized issue) 
are guaranteed principal and interest by the U. S. Steel Corp., and are 
secured by all the property of the company, Includin the Sharon Steel stock 
acquired. They are subject to call since Dec. 1 1907 at_110 and Interest. 
Of the bonds, $43,905,000 aore been issued, of which $13.716.000 were held 
eee remainder are to be used toretire un- 

Annual sinking fund 2% of amou " 
of bonds out. oP: t 1150; V. 76, . 107; 546. Guaranty, aie D- 7 
OE 8 e171. By V.83,p.9 :V.91, p. 721: V.92 , p. 1247 

UNION STOCK VARS OF OM, AHA.—ORGANIZATION. no | EN 
ated in Nebraska in Dec. 1887. Owns about 220 acres of land = aoe 
Omaha, covered with pe &c., and other real estate. V. 92, 378. 
Dividends anne 1607, % y'ly. Of the Ist 5s of 1911 ($5,000,000 oe ny is- 


derlying bonds and a future purp' 


sue), $700,000 have been sold, remainder reserved for J ts and addi- 
tions, $1, 300,000 at cost and $3,100,000 at 75% of cost. 92 »p.1387. 
1315. Report for year ending Nov. 30 1914, in V. 100, p. Vise showed: 
Gross, $1,801,920; net, $552,952; Surpius. n,$100, mi divs. 8%) 4344, 778; 

+, Sur., for year, a Nov. 3 $531 eS., 
R. J. Dunham; Sec. and T Sharp. Ottiee, ‘South Goake. Neb. 
—(V. 96, p. 207, 282: V. 98, D D. W600 234; 100, p. 59, 137.) 


UNION SWITCH & SIGNAL CO; —ORGANIZATION. Ce aed in Pa. 
in 1882. Plant at Swissvale, Pa. . 68, p. 471; V. 67, p. 738. 
STOCK.—Pref. is entitled to 6% send of common, then 37%, ag every 


17%, - com. until 12% is reached: then both share alike. 453; 
Vv. p. 1040, 1333, 1635, 1715; v ey Ve. op V.93, p. 414: V a 1903: 
ors: (since 1898)—_ "99. ‘03. "04-06. "07-14. 1915. 
On preferred_...---.- %> 6 9 19 y a: 12 y'ly. 33.2.3. 
GR GED a ccccecns % FS Te Ae . y'ly. 3.3.3.3. 

Also 60% in common stock in Jan. 1911 and in” wo 7. i3 and 
33 dave in April sone on both com. and pect. ome. 
oor Oe in EAS Sua rd ris AE ty, ge 
aa over int., cas vs ods . surpius 
over ,618,008; in 1912 ,004,7 


int., 
: ‘ . Uptegraff; V. ‘3 & Treas., T. W. Siemon; Sec. 
$. Grubbs. Office, Swissvale, Pa.—V. 100, p. 817, $09. 906) 


UNION TANK LINE CO.—See page 180, 


UNITED CIGAR MANUPACTURERS co. > ORGANIZATION .—In- 
cor any | in N April 28 1906. V. 84, p. 802; 94, P: 213, 357, 1388. 

ns $2 2,500,000 common stock of Me P Gunst &O , Inc., 
in Maine, having $600 


600,000 7% cum. pref. stock, 5. B', ‘soquired Cal. cor- 


























Oct., 1915, | INDUSTRIAL STOCKS AND BONDS 173 
MISCELLANEOUS COMPANIES Date | Par | Amount 7 | When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page) Bonds; Value | Outstanding | | Payable | and Maturity | Dividends are Payable 
nited Bank Note Corporation—See American Bank Note Co 

United Cigar Manufacturers Co—Common stock $20,000,000) -.-- | siolsie. 104,009|4 in 1915) Q—F (|Novl ‘15, 1% ‘Check from Co's Office 
Preferred stock (p & d) 1% cumulative $5,000,000-__--..- oiiees 10} 5,000,000/7 In 1914) Q—M |Dec 1°15, 1% do do 

United Cigar Stores Co of Am—Common stk $30,000,000 auth| --.- | 10| 27,162,000! See text. | —F |Nov 15°15, 1%4|Checks mailed 
Pref stock d) 7% cumulative $5,000,000 see text.--.-| ---. 10) ,000|7 in 1914 —M (Sep 15 '15, 1%) do 

United Dry Goods Cos—Common stock $35, 000,000 auth..--| .._- | 100} 14. *427 500! See text}; Q—F |Mayl1'l4, 2% Checks mailed 
Preferred stock (p & d) 7% cum $16,000, 000 authorized__| -_-- 100| 1 0,844,000) See text| Q—M Junel'l4, 1% | do 

United Elec Co of N J—See “Electric fy” Section. 

United Fruit—Stock $45,000,000 authorized-.-.--....----- == ~~ 100} 36,594,300|See text Q- —J 15\Oct 15 °15, 2% |Company’s office, Boston 
Serial debs (for Nipe Bay Co) gold red 103 since 1910._.-x| 1907 | 500 &c| 480,000 0) 5¢ |\J & D\June 1 1916-18) do do 
Debentures gold s f $425,000 due yearly begin '14-xc*&r*| 1909 | 500 &c| 3.825, 000) 4%eJ & J\July 11923 \Old Col Tr Co Bos; &Lon 

= gsf drawn 101 1-10 y'ly beg July’16 -OB.xc*&r*| 1911 | 500 &c| 1,500,000) 4%eJ «& \July 11925 do 
do gs f drawn 101 1-10 y’ly beg July’16--OB.xc* &r*| 1911 500 &c| 2,500,000) 4%e\J_ & J\July 11925 z= 
Gold notes $12,000,000 red 101........---------- OB.xc| 1913 100 &ec 12. 000, 000. 6g M & N|May11917 Boston “and London 
Gold notes $10,000,000 redeemable text.....----.--- 1914 100 &c) ,000,000 5 M & N\May11918 do 

United Gas Im mprovement Co The) Stock $55.520,700....| -.-. pie 53 502,950) 8 |\Q—J 15\Oct 15°15, 2%| Philadelphia Oftice 
nited Paper } 

Common stock $12,000,000 auth -...-.....------------ ---- 100) 12,000,000) ......-- leusaceee | ncascendnanecs|soten decoeuneeweseeese 
Pref stock 6% non-cum $2, 500. $06 red 110 ........-..--- cone OG). Ses acucahelascdagee Rp he tp he eo 

United Shoe achinery Corp—Common stock $35,000,000_-| ..-- 25} 31.503,250\See text; Q—J Oct 5 '15, 5% Checks from } Aanee 
Pref (p & d) stock 6% cumulative $15,000,000 (see text) - ine 25| 9,749,950/6 in 1914 Q—J_ (Oct 5 '15. 1 fed Tr Co 

US Cast Iron Pipe & Fdy Co—Com stock $15,000,000 auth.) -.-- 109) 12,000,000\See text} Q—M |Dec 1 1907 tfloe, Burlington, NJ 
Preferred stock 7% noi-cumulative $15,000,000 ee 1,000; 12,000,000\See text uar |Apr 15 ‘14 ] A do 
American Pipe & Foundry first mtge $1,500,000 sk fd --2) BE acti ted oat 8$65.400| 6 ‘J & J\July 1 1928 Sravianooga, Tennessee 
Dimmick Pipe first mortgage gold_-.----.---...-.-.--- s| 1907 |........ 179,000 6@ \J| & J\Jan 11917 Birm Trust & Sav Co 

United States Envelo Common stock $1,000,000. ..--- ae 100 759,000'7 in 1915|M  & S/|Sept1°153 ‘Old Colony Trust Co, Bos 
Preferred stock (p & d) 7% cumulative $4,000,000___ --- oars 100; 4,000,000\7 in 1915 M@ & S Sept 1'153%%) do do 
lst M g part yrly red 104 aft Dec 1919---.------- OBzc*) 1908 1,000 1,750,000 5¢ J & a 1 1o18- 4 do do 
ration of same name. V. 96, p. 950, 558. In Oct. 1915 bought out | (THE) UNITED GAS IMPROVEMENT CO.—Organized 1882 in Penn- 
ont, & Lederer. | Sylvania: reorganized in 1885. Charter is perpetual and business ts tke 

CK .—Pref. stock cannot be increased or mtge other than purchase | buil g and operating of gas works, &c. (see list in 1900, V. 70, p. 

aur mtge. created without consent of three-fourths of pref.stock. Pref. 1000, 944). See data as to companies 7 which apecenet in V. 79, Dp. 498, 

oe are no youne pgwer caper’, va Satanls 20 for a eer 7°. 9-156, aaa Sdivorial,, ir 8; V v.83, "42. 499, 13 60 Ps ‘ae. & st 81, 17395 ttf 
vidends continues e voting trust expir Dp 2 95, 9363 
DIVIDENDS.—On somaten. 1909, 5%: 1910,6%; 1911, 4% %; 1912 | 1112. : 1373: 4s 44: V. 89, 1000; V. D. 1682; V. 91, 

CEARNIN 1935, ,*%(0-"-) eS ee |p ne y. 92, p. 1699; y ‘95, D. 116; 819; v. 100, p. “404. (Bay. 

Statement fo jor 
$1,524. 518 Profits, $615,711; other Income, $32.707- int. on loans | 4 550.478.3880" In 1010 to 955 050 OED ee eR ae et fa 1008 
copcalis’ S-s iv. on pref. stock (344%), $175,000; div. on com. | 

at, Oye 3362: ‘080; bal., sur., DIVIDENDS.—Since 1888 8% per annum, payable quarterly. In Jan 

ORT. pant Pan for year ending Dec. 31 1914, in V. 100, 551, | 1896 paid extra 15% in convertible eerie: also 10% extra Mch. 1 1910 in 
| 


sho aie Gross earnings, $3,766, Ss: 1,716,406; other } Ans 
$153,010 :010; int. on loans, deposits, & ; div. on pref. sraekt (7%). 
- div. on com. stock (4%), 3754 160; net profits, $480,636. 
OFFICERS. —Pres., Fred Hirschhorn; V.-P., Alfr ed T. Esberg: V.-P. & 
, Henry Esberg: V.-Ps., Preston Herbert and on N. Kolb; Sec., 
Ww. A -"Snyder. Office, 1018 and 1020, Second Ave., N. Y.—(V. 100, p. 
480, “581: V. 101, p. 445, 1193.) 

UNITED CIGAR, STORES CO. OF AMERICA.—ORGANIZATION .— 
Incorporated in . July 25 1912, as successor, per plan V.95, p. 241, of 
Corporation of ratted re 
debt be the old panes igar StoresCo. See V. 94, p.1451, 1386, Sgt ht 
93, p. 1108, 1122: V. 88, p. pies.) Renie cigars, cigarettes, tobacco, & 
ha n Oct. 1915, A 900 - various parts of the country. v 
93,pD 1122; V. 100, p. 314; V.10 1 P. rer OTe. 1374. 
to chasrtbe ro rata to May 11 1914 for initial issue of aoe ($316,890) 
of the Uni a aor Fe (auth. issue increased in Dec. 1914 to 
A 000 V. 98, p. 1465; V. 99, p. 474, 1683; V. 100, p. 59, 314. 
STOCK .—Dividends on pref. stock are cumulative Sy Sept. 15 1912. 

power with common. A 1 surplus fund out of net 
D used after Jan. 1 1916 to eem oref stock at prices not 
exceeding $140 per share. The vA A. on ‘ane. 14 1914 voted to re- 
duce the par value of shares from —s to A gol “a 99, p. 124, 474. 

DIVIDENDS.—Div. on commo % extra 
1913; wey 15 1913 to Nov. if 1913. rb; OF Z Feb, o 1914 to May 15 1915, 


early; A 16 1915, 1%%; Nov. 15, 
6%. PORT. “Report for ‘year ending Dec. 311614, in V. 100, p. 1345. 
Divs. aoe hem 4 charges), $2,241,784; pref. div., $316 ohn. div. 
(6%), $1,629,720; bal., sur., $295,174.—(V. 101, p.1276, iste) 

UNITED DRY Goops COMPANIES. —ORGANIZATION Fiala hetes 
ated in Delaware May 21 1909 
Merchants’ Co.. which owns $4,500,100 of the $9,000,000 stock = the H. 

Ce., the business of James y may FE & Co. (34th St. 
Go. of Baltimore (formerly Posner Bros.), shares Now 
$250 common s of C. G. Gunther's a (furs), 
p. 773 Fe & Co. of Buffalo, $526,000 stock of 
Hahse & 


Hse, $ 


B. 


50660 000 2d 
& Co., 


ref. socks “ 0. of Cleveland oO: 
ewar 
erer Co. of Buffalo, and Stewart wy 4. Goods Co., 
red control of Lord & Taylor. a that company. O'Neill. 
30.1 (controlled is under li uidation. - 99, p. 12 
The H. B. Claflin Co. owns $6,248,000 of Vaited Co. common stock. 
See Mercantile Stores Corporation. 


STOCK.—Remaining common and pref. stock is issuable for cash at not 
less than par and 120, respectively. - 91, p. 42, 1 
No bonds can be issued without the consent of % of each class of stock. 


DIVIDENDS.—On pref., Sept. 1 1909 to June 1914,1%% quar. On 
com. stock, Nov. 1 1909 to May | 1914, /: uar. Se yeah y); Bone since. 
REPORT for 11 mos. ais Dec. 31 1 $14 was in V » D. 637, 1255. 


Pres., Cornelius N. Bliss; Treas., T. 8. 1914 was ah 100° Dp. 637, 1255.) 
UNITED EL. L. & POWER CO., N. Y.—See Consolidated Gas 


UNITED ERUIT CO.—ORGANIZATION .—Incorporated in N 
March 30 1899 to on wroploal fruit business. © Litigation, V.95, p 
Official statement, V. 69, 854. Properties owned, see reports, v. il, 


. J. on 
- 116. 


p. 1011, 4030; V. 73, - 1660, and V. 77, p. 2096; V. 79. p. 2475; 5, 
p. 1281; a Pp. 1095: VP. 621; V. 89, p. 1354; v.91, p.878: V - 95, 
RB 549, goa: “Vv tog p. 161 9 orthern Ry. of Costa Rica, 347 miles 

ay 32 1067; V . 80, p. 223; V. 81, p.618. Also owns $2, 386,200 of the 
$4,502,500 com. stock, 845,000 of the $3,816,000 debentures, notes, &c., 
and $2' 519. 500 demand loan secured by $3,500,000 1st M. of Nipe Bay Co: 
See plan, + 409. 906. The Nipe ay Co. has outstanding $4,502,! 
com. ee 3,500,000 lst M. 5% sinking fund being due May 1 Tdom 


red. 102% “e yo 1 1922 and thereafter at 101, and $2,966,000 10-year 
6% | debs. due June 1 1917 (V. 95, p. 424.) V. 100, p. 1597; V. 101, p. 217, 


STOCK.—Stockholders in 1912 subscribed for $6,099,000 new stock at 
150. V.95, p. 366, 685, 822; V.98, p. 1619, 1772. 


DIVIDENDS.— 10Oct. 1899. 1000. 1901. 1903 to Jan.’07. Since 
0 eee f 2% e Z,yoarl y. 2 quar 

Also on Nov. 1 1913 2% extra, ae fon m accumula us, Aug. 
1908, Nov. 1909, Nov. 1916 and Dec. 1911, each, 10%, *—:~ to pur- 
chase of new stock at par. - 93, 1390. 


DEBENTURES.—The 144% gold debentures will have annual sinking | 


fund beginning in 1914 for 1909 issue and in 1916 for the others, which will 
retire 1-10th of issues yearly, the bonds being callable therefor at 101. 
They, are to be goegped by any new mtge. placed on the property. V. 87. 

- 1609, 1538: 91, p. 1635: V..93, p. 109, 168. 

Phe $10,000, 00 4-year 5% gold notes dated May 1 1914 are subject to 
call to Nov. 1 1916 at 101 and thereafter at 10014 on 30 days’ notice. Both 
issues of notes will be secured by any mortgage made. V. 98, 1619; 
V. 96, p. 1302, 1368. Bonds and debs. of sub. cos. Sept. 1914, $2, 814, 956. 

REPORT. roo yooe sing Sept. 30 1914, V. 99, p. 1746, 1755. 
Status Dec. 1914 09. pl 
Fiscal ae 


Z Ne ae 2. ry Balance, 

193414 -..$3'508 804 $053 363 Suny 477. 336 M82 057544 $00 wus. 
° Ree 27.544 $662,633 
1912-13 2. 6.148.476 » 49°400 6 (89)8 2'927'544 -2.388'087 


DIRECTORS.—Andrew W. ME (Pres. 
Bradley W. Palmer (Sec.), John 8S. Bartlett, Reginald Foster, Francis R. 


Hart, K. K. McLaren, Wm. 8S. Spaulding, Sheppard G Schermerhorn 
# -P.), Hugh G. Levick, Ss ene W. Ong, William ewsome, W. Cameron 
orbes and Crawford H. Boston, 


llis. General offices, 131 State St., 
Mass.—(V. 99, > 1916: V- 100, posse, 906, 1598.) me 


UNITED GAS & ELEC. CORP.—See “Elec. Ry. Section.” 


| invest 


and acquired control of the Associated | 


showed combined earnings o 


Powers Mercantile Co. of = pur 


| Boston, Mass.—(V. 10071 D. ae. 1827, 1843, 2015; V. 101, p. 218, 137 





Minor C. Keith (V.-P.), | 


Stores (which owned the rar stock and funded } 


tockholders were allowed | 
| TION.—Incorp. 


aid Feb. 15 


scrip convertible into stock to June 30 1910. V. &9, p. 1600, 1546. 


REPORT oe 1914, inV.100, p. 1507, showed: Net profits, $7,896,400; 
dive. (8% 236: sinking fund to retire Phila. Gas Works investment 
$801 300: ‘Bale ; sur., $2,654,864. Earnings for 6 mos. ending June 30 1915, 
V. 101, p. 375. Phila. gas lease, V. 84, p. 1304; V. 85, p. 44. 

DIRECTORS.—Effingham B. Morris, Samuei T. Bodine (ex-officio) , 
Rudulph Ellis, Randal Morgan, William Wood, Thomas J. Dolan and 
Morris L. Clothier. Pres., Samuel T. Bodine; 1st V.-P. & Gen. Counsel, 
pangel Morgan; 2d V.-P., Walton Clark; 3d V.-P., Lewis eas 4th V.-P., 

WV. F. Douthirt; 5th V = Paul Thompson; Treas., I. Morris; Sec... 
} aR, W. Curran, Broadiand Arch Sts., Phila —=(V. 101, %, "375 


UNITED PAPER BOARD CO.—(V. 100, p. 560; V. 101, p. 921.) 


UNITED SHOE MACHINERY CORPORATION. ee ty 
in N. J. . 80, p. 1862. Owns nearly 100% of pref; 
and nearly 99% of common stock of United Shoe Machiner Co. The 
lower Court on April 19 1915 in the suit of minority ref. stockholders en- 
nes the erect oe pending final hearing. V.100, p- & , 1442. ropertee. 
. 68, p. 333 74, by ¥. @o, 2 851; V. 80, Dp. 1486; 
= "878; Vv. 92" z 1699; V. 7, 59; 99, p. 275 
The lower Federal Court on March 18 1915 dismissed the dissolution suit 
brought by the Government, but an appeal has been taken to U. 8. Supreme 
Court. 100, p. 985, 1598; V. A di - 1672, 290; V. 94, p. 1445; * 
. 1845. i, Government suit, - 1374. Indictment, V. 93, 


101, p 
1, 959; V. 94, p. 702, 1060, 1445: 'V.95, p-1751; V. 96, p. 423. Canadian 
tion, V. 95, p. 1210; V. 97. p. 891. 
DIvis.— A a ae #908. 1907. 1908. soy. 1910. °11-"14. 1915. 
Oncommon.% 8 8 8 8 yrl 8 
Extra cash._../ —. in 5 4in July .... 10 in July 
Extra stock - 25 oan 10 10 in July — 10 in July 
iN July 1915 10% extra in cash and 107. ms stock was p 
RNINGS.—Report for yout endin 1 1915 in v 400, p. 1827, 
<P. = oy? hoa roportion 
epplcabte to soc of Co. not held by Tae. ee eye 861,092; ro 2,867 ,443; 
Vv. -P, 7 


weeny —Sldne iney 
bour (V.- 


+)» 
urd (V =P. & Asst. 
. Robinson Ts -P.), Chas. G. 


Rice, Le eS Samuel 
onnor We 7 ‘ie sm 
oodward. 


B. Endicott, eidnes W. Winslow Jr., 
Donham of Boston. Albany Bl 
4 


rita? STATES CAST RON it get & FOUNDRY, C9. Pa 
N.—Incorp. in N - 81, p. 233; V.6 og OF v.71 


ae re 
Willian W 


Oe . Py 


. mttTR Properties, ‘agnts "ot de ng ac Vv. P95. p. i 

.—Stockholders on June 23 1915 voted to antd no retire the 
$1, S700. 000 stock in the treasury of the $12,500 3900 each of common and 
pref. issued. V. 100, p. 1836, 2015; V. 101, p. 21 
DIVS.)'01. ’02-"03. '04. '05. '06. ‘07. ’08. '09. 10. "ia, “ei 13. °14, 1915. 
Pref%}0 4 yrly.4%8 7 7 3% 5% 6 2% 2 4 2 1% 





om _} 0 0 0 l 4 4 = 
No dividend paid on pref. since April 1914. . 98, p. 1998. 
y Aaeees coaeeeee for year ending May 31 198, with balance sheet, in 


100, mS 2164, showed: Total income, $319,070; int. on bonds, &e. és 
3147" 472 bal. sur, for year, $75,599. Total surplus 


reserves, $96,000; 
May 31 1915, $253,017; $i {700.000 ed as ‘“‘working capital reserve." 
Fiscal year changed to end 

OFFICERS.—Pres., L. R. ape Sih V.-P., Geo. J Long; Sec. & Treas., 
B. F. Haughton, 71 Broadway. 

DERBOTOSS. —Geo. B. Pw es, Colgate Hoyt, Colgate Hoyt Jr., A. O 
Overholt Overholt Fuller Georee J, Lone. Pp. 3. Goodhar; 
Jr., W.T. %. ‘Gesoonaaer ‘Be F. Haughton, N. F. Brady, J. C. Brady 
H. ‘Stevens and L. R. Lemoine. —(V. 100, p. 1836, 2164; V. 101. Dp. vas. 


UNITED STATES ENVELOPE.— Incorporated in 1898 in Maine. V. 66, 
p. 1003. Capacity 1908 over 20,000,000 envelopes daily. V. 87, p. 1360. 
DIVS. '99-’00. '01. '02-'05. "06. "07-"08. '09. "10. "11-'12. '13. ‘14. 1915. 
nee Ty'ly. 54 by'ly. 546 y'ly. 9% 89K y'ly ets, 7 75 
0 <-<-- =e -<-- -- “<<< — -- -<-- 


BONDS.—tThe first mortgage 5% 


serial gold bonds of 
authorized issue) mature Dec. 1 yea . of 1908 ($2,500,000 


ay wom 1910 to 1937. In Nov. 91 208 


| $2,000,000 were sold (falling due $50. yearly from 1910 to 1924, $190,000 
from 1925 to 1929 and $150,000 1930 to 1934 . V. 87, p. 1360, 1163. 
REPORT .—Year en ding Dec. 31 1914, with bal. sheet, in V. 100, p. 
638, showed net profits, $626,695; int. on bonds, &c., $89, om: ref. div. 
34%). § $280,000; com. divs. (7%); $52,500; deprec., ain" 5; bal., sur., 
3a For year a Dec. 3i 1913, net, ‘$o78 
OFFICERS. —Pres., sia: Hutchins, Worcester, os Treas., Wm. O. 
Day: Sec., W. M. d, Springfield, Mass. —(V. 100, p. 638.) 
Cate STATES EXPRESS. —In liquidation.—(V. $ 
V. 98, p. 933; V. 101, p. 928, 1374.) $3 ' pee: BORN 


U. S. INDUSTRIAL ALCOHOL CO.—ORGANIZATION .—Incor: 
porated in West Virginia Oct. 17 1 and owns the stock of the Wood 
Products Co., Republic Distillin Co and, it is said, Curtis Bay Distil.Co, 
manufacturing denatured and in ustrial alcohol, &c. V. 84, p. 343; V. 101, 
p.777. The Distilling Co. of America (controlied by the Distillers’ Securi- 
ties Corporation) in June 1915 sold the $6,350,000 of the $12,000,000 com. 
stock owned by It gGuesaanew the pref. divs. for term of charter ons 
Oct. 17 1915. . 100, p. 2015; V. 101, p. 218. Application to list, V. 92, 


p. 1106. 

STOCK.—Pref. stock may be redeemed on any dividend date at 

and accrued div. No mortgage without consent of 2-3 of pref. saoek. cs 
BONDS.—Only sub. co. bonds are $1,200,000 Republic Distilling Co. 


10-year sinking fund gold 7s, extended 5 years to Mar. 1 1920. 
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INDUSTRIAL STOCKS AND BONDS 





ores 101. 








| Date 











MISCELLANEOUS COMPANIES Par Amount Rate When Last Dividend |Places Where Interest ana 
[For abbreviations, &c., see notes on first page} Bonds| Vaiue |Outstanding % Payable | and Maturity lL tridends are Payable 
i ohol—-Commen DAE cs cvcestocedcsos! rs RRR, FORE, A ene ree Pree Sena me pee ere 
? s.ipdusty 4 aes guar red text....-.--------.-------- eons 100; 6,000,000 7 Q—J 15 |Oct 15°15 1% |Checks mailed 
United States jLeoaber See oy ‘Gentral Leather Co. | 
United States Motor Co—See Maxwell Motor Co. above. | 
U S Realty & Improvement—Stock $30,000,000 auth..._N -.-.. 100} 16,162,800|\See text} Q—F |Feb 1 1915 1%|Checks mailed 
Debentures $13,506,000 g conv to July 1 1908 red 105.N.c*, 1904 1,000) 11,930,000 5g & JiJuly 1 1924 Office 111 Sroedway NY 
U 2.8 ee ges & efining Co—Common stock $6,000,000_-| _._- 100} 5,918,800/See text} Q—J (July 1903 1%|Emptire Trust C bd 
Preferred ) 6% non-cumulative $4,000,000-.._-_- pani 100} 3,945,800|/See text} Q—J |Oct 11907 1% do ao 
First hd ~ old red 110 sinking fund (see text)__N.xc*| ___- 1,000) (1,510,000 6¢ & JiJuly 1 1931 July 1915 coupon paid 
United States ubber—Common ($40,000,000 authorized)--_| -..- 100} 36,000. See text) Q—J pr 30°15 1%/Office 1790 B’way, N Y 
it pref ferred. (p & d) 8% non-cum (see text) -.-.-.-.--- “tee 100} 59,624,600|8 in 1915) Q—J |Oct 30°15 2% do do 
Senog pref (not as to assets) 6% non-cum (see text) --..-.- Bere 100 538,400/6 in 1915! Q—J (Oct 30°15 1%/\July '15 coup. pd. 
Coll trust sink fund mtge $20,000,000 gold red 105-Ce. zo&r 1908 |1,000 &¢c! 17.000,00v0 6¢ & D|Dec 11918 Central Trust So, N Y 
General Rubber deben $9,000, 000 gzu p & i red 105- ye*&r 1915 1,000} 9,000,009 4% |J & D/|Dec 1 1918 First National Bank, N Y 
U 3S Santee: Refining & Mining—Com stock $37,500, eh ee 50} 17,553,787\See text) Q—J (July 15'14 1%/|Checks mailed 
Prete pee (p oD stock 7% cumulative $37,500,000. __._- ee 50} 24,313,725|7 in 1915) Q—J__ |Ocv 15°15 1% d 
OOO £66 COE6 C.. 22226 sccncceeneeese r* 1914 | 500 &c| 4,000, 5g \J & D June 1 1918 Boston, Mass 
ono Uee yo pate} gu ted 10) bes "15 15 08. xc*, 1912 | 500 &c| 10,000, 6g & OjAprill 1917 Sec weesnnwcececscecees 
United States Steel Corporation—Com stock © eee 100/508 ,302,500|See text —M |Dec 30'14 %|Office Empire Bidg, N Y 
rred (D & d) stock 7% cumulative $4 3 000.0 000_..- as 100/360,281,100|7 in 1915 F (Nov 29°15 1% do do 
Coll ‘rust m paergeee bee at 115s f (see text).__Us.xc*&r 1901 1 oe ee} f 5e¢ Various |Apr 1 1951 J P Morgan & Co, N Y 
$304 000.000 not redeemable s f (see text) -..--..- xe*&r; 1901 |1,000&cJ/257,300,000|| 5¢ do pr 11951 do do 
“Sink ree coll tr 2d M $250,000,000 g red (text)Us.zc*&r 1903 500 &c|1&3,536 ,000 52¢ |M & Ni{Apr 1 1963 do do 
Tllinois Steel deb$30,000,000 g gu red 105 begApr’15Nxc* &r* 1910 (1,000 &c;} 18.500,000 4%¢iA & O/|Apr 11940 Office Empire Bldg N ¥ 























REPORT.—Report for cal. year 1913, in V. 100, p. 552, showed: Net 
peoke. $653 ,263; pref. x og (7%), $420, 000; bal., sur., $233,263. Status 


April 1915. V. 100, p. 151 
OFFICERS .—Pres., F. M. Harrison; V.-P. & Sec., James P. McGovern; 
2015, 2173; V. rol, p. 218, 777.) 


Treas., wo A. Flynn.—(V. 100, p. 
UNITED STATES REALTY & IMPROVEMENT CO.—ORGANIZA- 
TION .—Incorporated In N. J. on May 26 1904 and in Ma =f 1906 had acquired 
er plan in V. 78, p. 2019, $32,750, 200 of the $33,198,000 common stock and 
26,596,200 of the $27,011,100 pref. stock of the U.S. Realty & Conserne- 
tion Co. See a. of assets, &c., in V. 80, p. 2340; also statement to tf 


Stock a. 75, D. 1200. 58 Vi. 34s # 297, 953, ae 2396; 78. 

+ 1274; report, V. 86, p. 1465; V.92,p V. 85, ay 1344, 
Page: V Vv. 50, p. 307, 633. Owns $403,300 of $2, ‘000, OG ‘Alliance Realty 
Co.stock. V.81, p. 1798; V. 82, p. 1209; V. 83, p. 822; V. 90, p. 1422. 


SECURITIES.—Of the stock $13,506 000 Is reserved Ake conversion of 
the bonds. No general mextaege can be made without first securing the 
debentures by mtge. In Apr. 1911 the company had pureneses $1,354,000 
of the debentures, reducing the amount to $11,930,000. V.90, p. 241, 378. 


DIVIDENDS.— 1907 1908 1909 1910 to 1913 1914 1915 
|, & Sa Vg 4% 4% 5 yearly 3% 1,0,0,- 

In Nov. 1914 the div idend was omitted to conserve cash resources. In 
Feb. 1915, 1% was paid. - 99, p. 1150; 


Dp In May 1915, no paysnens. 
V. 100, p. 235. 1354. Status July 1915, V. 101, p. 375. 


REPORT Be ort for year ending Apr. 30 1915, with balance — 
was in V. 100, gees. J ey Tot protise. $2,904,504; oper. 2 
taxes, $629, 005; rec., &c., $870,863; net earnings, $1,404 636; 
int. on debs., $506. 560: a9 v. (24%), $303, 663; bal.. surp., $444 473. 

DIRECTORS.—H. S. Black (Chairman), F. A. Vonsesm . Valen- 
tine, Wm. A. Merriman, Wilson S. Kinnear, Frederic W Upham. Franklin 
Murphy, R. G. Babbage, Harry Bronner, John F. Harris, Fellows, 
John D. Crimmins, Charles E. eeemann and Wm. C. Poillon; Pres., W. 8. 

p. Sheretmen, Paul Starrett and Geo. 
Fellows. ome 111 


Kinnear; V.-Ps., R. Loe - e. Lf 
T. Mortimer; Sec. ‘ i G. " 
Broadway, N. Y.—(V. foo >. ose 1352-1 750, "1828; V. 101, p. 375 
U. S. REDUCTION & REF. CO.—See issue Feb. 1913. V.101,p. 52. 
UNITED STATES RUBBER —ORGANIZATION AND PROPERTY .— 
Organized under laws of New Jersey in April 1892 for the manufacture of 
rubber boots and shoes, &c. V.55, p. 1039: V. 56, p. 539; V 71, p. 545. 
= Aug. 1898 purchased the stock of the poston Rubber Shoe Co.; see V. 67. 
. 905; V. 67, p. 691. 738, 802, 905; 2p. © 1501. In Jan. 1913 
ranged to purchase’ Rubber Regenerat FR... O., pine. plant at Misha- 
waka, Ind., od geareres ar id ‘Regenerating, Ltd., controlling plant 
at Manchester, land 291, 1362. In or about 
ber 1909, purch: emt Te 600.000 Revere Rubber Co. stock at $200 per $100 
share. In 19 sequired a large additional interest in Canadian Consol. 
Rubber Co . 89, p. 1673, 1599; V. 90, RB. 451, 532°5., R. -.\- for 1914, 
V. 101, p. 506. Owns over 96% of Rub ber Mfg. Goods 
Mfg. report, V.100, p.1344. Through General Ru Lay Co. controls rub- 
ber plantations in Sumatra (V.94,p.1311). V.96,p. 1362; V. 97, p. 1738. 
STOCK.—tThe stockholders voted on June 17 1912 a increase the 
authorized stock from $75, ,000 to $120,000,000, to be divided into 
$40,000,000 common and $80,000,000 pref. stock. Out of the additional 
$15,000,000 common and $30,000, 600 pref. stock, provision was made for— 
(1) A common stock dividend of $5,000,000, or 20% upon the then out- 
standing ($25,000,000) common stock (pai id July 8 1912). Later, $6, 000,- 
000 to acquire the Rubber Regenerating Co. of Mishawaka, Ind. (V. 96. 
. 291, 366) was paid. (2) An offer ratably to ali stockholders of $10, 000,000 
3 ref. stock of record 006, 12, at par, ie Aug. 15 1912, increasing _ 
crates 's 00,500 vag ‘Ve so p. 1703). (3) An offer made to 
Boldere of the $10 f. stock of an exchange A] to Feb, 18 1913 


e basis of 4 shares of of 34 pate for 3 shares of Ist pref. stock .V. 
1458. 1510, 1870: 1570; V 795. p.116,1547. (4) An offer made to the nvidies 
Oo ubber G 


pret. stock not yet acquired ($2,413,900) of exchange 
up to Feb. rece 1013. or U Rubber Co. Ist pref. stock, share for share. 
fa. 2 ap 1547, 1688. Riockiehders subscribed for $1, 715, Af) first pref. 
SF %0 payable Dec. 15 1913, ingeasing the same to $59,286,500, 

fares * 706,300 to be sold later. V.97 p. 1360, 1434, “515. 1738, 1827: 

DIVS. (since Na '06-"10 ear” "As. bee. 56 
Common % 1 5% 
First pref... %|4 “——§ y’rly— 8 4 8 
Second pref..% Issued In 1905-114 6y'rly6 6 6 “a 
Special stock dividend of 20% on common stock July 8 1912. V.94, p. 1703. 

In July 1915 common dividends were suspended on account of uncertain 
conditions arising from European war, in order to reduce floating debt and 
increase the working capital. V. 101, p. 52. 

BONDS.—The collateral trust bonds are secured by pledge of stock of 
subsidiary companies; annual sinking fund for redemption of bonds, $500.- 
009. Coupon bonds to be drawn before registered and registered bonds of 
omen denominations before tt Bone. of larger ones. $3,000,000 were aha 
by sink fae to Jan. 1915. . 87, p. 1483; V. 88, p. 56, 1377; V. 89, 
D- 


1177, 1294. 
The Rub Fo! 


"04. ‘O05 


yone 





a Resds Mfg. Co., with stock nearly all owned, had outstand- 
ing Dec. 31 1914 bonds of Mechanical Rubber Co. and N. Y. Belti - 
ae Os: $852,500. Eureka Fire Hose Mfg. Co. 10-year 5% de 
$070. Can. Consol. Rubber Co., 40-year collat. trust 6s $2,397,000. 
The General Rubber Co., with $10,000,000 s tock, the gee rubber sub- 


sidiary, in June 1915 sold $9,000,000 5% bonds, guar. by U.S. vy ia ag and 
Rubber Goods Mfg. co penis: to retire “~ 4\6s due aly 11915. 100, 
Re 7018; Vi § iT {?- 36, 1103; V. 82, p. 1100; V. 83, p. 690; V. 93, p. 34. 1791: 


aRPORT. eis year now ends Dec. 31. Report for 12 mos. ending 

Dec. 31 1914, in V. 100, p. 808, showed results (incl. all cos.): Net sales, 

£83 678,812; operating profits, $i2, 088,469; int. on bonds, &c., $3,555 340: 

bad debts, $271, 220; Federal income tax, $170, 371; income charges (net), 
0,000; 


$233 ,314; pref. dividends, $4,785,388; common (6%). $2, div. 

minorit y .M. Co. and Can. Consol. Rub. Co. ‘and Nes $200, gn. 

bel. a. $721, 951. Semi-annual reports will be made after Dec. 31 1915. 
D.- 


‘DIRECTORS. —Samuel P. Colt, H. E. Converse, James B. Ford, James 
Deshler, Henry L. Hotchkiss, Lester Leland. Nicholas F. Brady, James C. 
Brady, Walter S. Ballou, Middleton 8. Burrill, Francis L. Hine, Samuel M. 
Nicholson, Wm. H. Truesdale, Raymond B. Price, Homer E. Sawyer 
Theo. N. Vail and Elisha S. Williams. Pres., Samuel P. Colt; 





James B. Ford, Lester Leland, Raymond B. Price, Homer E. A. aon 
Elisha 8. Williams; Treas., W. G. Parsons; Sec., Samuel Norris; Asst. 
Sec., John D. Carberry; Asst. Treas., E. J. Hathorne. N. Y. office, 
1.90 Broadway, cor. 58th St.—(*. 100, p. 808, 985, 2015; V. 101, p. 52 918) | 


UNITED STATES SMELTING ReriNina £ MINING CO. “ee 
GANIZATION .—Incorporated Jan. 1906 in Mpine and acquired, 

plan = v. 82, p. 105, over 99% of the M13. 989 ,300 U. Mining Co. estou. 
own egrene of mines in Bingham, the Caunnales teasien mine at Tintic, 
large uarry, the Mammoth mine in Kennett, Cal., a copper & lead 
ameiter ir in 1 Utah, a copper smelter at Kennett anda controlling interest in the 
De Lamar refinery at Chrome, N. J. In Apr. 1912 secured large interests 
in Utah ee co ROE bel through The Utah Co., whose $5,000,000 stock is 
owned. below. yo p. 1060, 1124; V. & p. 1154. Other 
aeduisitions so a s:s £90: yd - Soe ae 86, D. 1340; V. 84, p. 1243; 
n com 


88 
‘DIVIDEN 1. 88: 18 1908 to July 1912, 4% (QI). 
Oct. 1912 . July 1914, 6% year y reeY: 1914 to Oct. 1915, 
no wT A aid, _althoug % Yeas ed, owing 1 hk, war. V. 99, p. 
908, 916; V. 100, 1173; V. “TOL, 136, 1106.) 

OTES -—In fame 1914 sold ba pee 5% 4-yr. pay (authorized issue 
$6, Noo ,000), to refund the $4,000,000 oz". notes due Aug. 1 1914. No 
mtge. can be placed without equally securing notes. Callable asa whole or 
n . at 101 and int. on any int. date pen or to Apr. 1917 and thereafter 

0034 on 30 days’ notice. - 98,pD 

at ihe Utah Co. 6% 5-year coll. trust or ‘notes, guar. prin. & int., are 
secured by pledge of two-thirds or more of the stock of the Castle Valley 
Coal og V. 90, p. 112), Black Hawk Coal Co. and Consolidated Fuel Co. 
(V. 93, 1024), which own 11,226 acres of land, of which 7,526 are coal 
lands, and also by all the capital ‘stock of the Utah Coal Ry., incorporated in 
Utah to build an 80-mile road connecting these coal properties directly with 
the Union Pacific system at Spanish Forks. No nan can be placed on 
the properties owned by the U.S. Smelting Co.at making of guaranty with- 
out equally securing the oueraayy ae eS V. 94, p. 1060, 1124, 1191; 
V. 95. p. 1135; V. 97, 1312; V. a9. p. 1533. 
RE Dec. 31 1914 was in V.100, 5 Joth. 


PORT. — Report oh, year endian 


showing: Net after re airs, $2,932,519; Copeee 2 n fund and costs ven. $ 66. 877; 

pref. div., $1,702,222; div. on common stock (3 6) $526,671; bal., sur- 

plus , $36,749. Total surplus Dec. 31 1914, $4,515,591. 
OFFICERS.—Chairman of Board and’ Pres. - Wm. G. Sharp; V.-P., 


Chane G. Rice, Frederick Lyon, Sidney J. 
Mg Batchelder. Office, 55 Congress S8t., Boston.—(V. 98 
Tia . 99, p. 906, 1533, 1916; V. 100, p. 1173, 1345; V. 101, p. 136, 85 


UNITED STATES STEEL CORPOH ATION. —ORGAN .—Incorp. in 
N. J. on Feb. » 2 . 349; YS, D- , 

On June 3 Fo ue istrict Oourt pa 4 favorable decision in the 
Government suit to eacive the re for a violation of Anti- 
Trust law. V. 100, p 1978. 1860; V. 93, p. 1203, 

PROPERTIES Jw D.—The properties Seiad Dec. 31 1914 were 
125 blast furnaces, 298 caeahanel furnaces and 33 Bessemer steel con- 
verters, 9 steel rall, 59 bar, billet, &c., mills; 13 structural shape mills; 
20 plate mills; 77 merchant mills, producing bar jron, steel, &c.; 221 hot 
mills, producing tin plate, &c.: 24 rod mills; 55 welded ‘and seamless- 
tube mills; 14 tin plate mills: 20 bridge and structural plants; 15 skelp 
mills; 23 complete foundries; 173 sheet, jobbing and age mills; 10 plercing 
and rolling mills; 61 wire mills: 38 galvanizing and tinning mills; id splice, 
bar, spike, bolt, &c., mills; 5 cement plants; 68 warehouses; 29 miscellaneous 
armor, axle, &e. - works, incl. 2 plants comprising 76 puddling furnaces: 
12 sulphate of iron plants: extensive iron ore mines in the Lake Supertor 
region; owns or leases 133,591 acres of coking coal and 24 ,853 acres at 
surface and 21,923 beehive oe ovens, &c., in Pa. andW.Va.; 1,172 by- 
product coke ovens at Ben W. Va., Jowet, Ill., and Farrell, Pa., 
and Gary, Ind.; 30 coal plants not connected with coke plants; 90, 709 
acres of steam and gas coal lands, &c., railroads, lake vessels, ore docks, 
natural gas lands, &c.; also Southern coal and coke pro erty owned 
by Tennessee Coal, Iron & RR., consisting of mineral and surface interests 
owned, 179,859 acres; mineral interests only owned, 138,236 acres; surface 
only owned, 9,416 acres; 2,974 coke ovens, &c. 

Leading Subsidiaries and Their Share Capital, Practically AU Owned. 

Stock of— Total, Stock of— Total, 
Federal Steel, commen. -$46,484,300| Amer. Sheet & T. P. com_$24,500,000 

do 6% pref... 53,260,900| Am. Sheet & T.P!.,7%pf. 24,560,000 

er Tube, common. 40,000,000] L. Superior Con. I. Mines a rif 400 


Jennings; Sec. and Treas., 


7% pref_. 40,000,000/|Shelby Steel Tube, com. 1,500 

Amer Bridge Co__.--.-- 1 do 7% pref. 3 000. :000 

Amer. St. & Wire, com... 50, 000; 000} Tenn. Coal, Iron & MRR—See that co. 
do 7% pref_. 40,000,000| Union Steel Co________. 


20,000,000 
000 


Carnegie Steel Co 65,250,000 | Clairton Steel Co 
Amer. Tin Plate ..-..... 625.000 | 
Government report as to assets, &c., V. 93. p. 110. 
On Dec. 1 1902 took over the entire cap! tal stock of tne new Union Steel 
Co., $45,000,000 of new 5% bonds being Gperaatecs, principal and Interest. 
See that compeny on a preceding page. 75, p. 1359; V. 76. p. 107, ah 86s 
V. 78, p.117 n 1904 acquired Clairton Steel Co., guaranteeing $10,2 
yoo bonds. In 1908 purchased Schoen Steel Wheel Co. V. 87, p. 101, "328. 


aay 5 of pamceee | ty 1914, Gross Tons (see V. 100, p. 989, 


ET eS, 7,034,981| Steel rails _............. 978,907 
Pig iron, spiegel, &c_._.- 10 ,052,457 | Finished structural work. 521,225 
Bessemer steel_/_...____ ‘ »510| Plates and sheets________ ) 60 
Open-hearth steel_...... 7 ,674,966| Wire and wire products_. 1, '380, 376 


Coke, manufactured _---_- 11,173,914| Blooms, slabs, billets, &c. °981:826 
Goal (not used for coke) - - 5,271,911 |All other finished products 3,447,518 
in April 19U6 the Indiana Stcei Co. began to bulld a new pliant at Gary, in 
La Lake = County, Ind. “to cost about $1 i b. 000. 000. To Deo. {912 365,000 600 
ha n set aside from earnings, but In Mc 1 000.000 te de 
sold; in 1913, $2, oe. 125 was expended. See ey y «4 ” a 


575. 637, 702, 991, 1216; V. 83. p. 1123; V. 84. p. 635: V 82, p. 
484; V. 91, 92, p. 732; V. 546. 080." Ind 
the Canadian Steal © Corp., ae incseporeten in Canada wi tt June ° ists 


000 stock to build a plant at Ojibway, a opposite Desroie. Mt ich., first 
cost estimated at about ,000. - 96, p. 207, 873, 1845. The new 
Duluth (Minn.) —y may be a compteed d dur ng 1915. To Dec. 31 1913, 
$13,445,648 had been expend 100, p. 991. In June 
1915 it was decided to build near Pittebucehe : jp for manufactiure of 
dee and by-products, including sulphuric acid, to cost from $2,500,000 to 
3,000,000. V. 100, p. 2091. 
The lease of ore lands of ne Gress prasthere Iron Ore Proysrties was ter- 
minsted Jan. 1 oy i. Vs 9 
{ 3 os. 04- 05. 198. ‘07. OB. 9°. 10. 11-13. 1914. 


.— 


ocean. i None 1 2 2% 5% 5 yrly. 4% 
Preferred - %, | Aug. 1901 to Nov. 2 59 1915, 7% per annum (1% 9 % mt) 
In Dec. 1914 the quar. dividend on common was reduced from \% to 


4 of 1% and in March, June and Sept. 1915 was omitted. V. 100, p. 404. 


BON DS.— The collateral trust 5% bonds of 1901 were secu: ea by ali the 


securities owned: $154,000,000 only (series A, C and E) are subject to cal 
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OcT., 1915. INDUSTRIAL STOCKS AND BONDS 175 
MISCELLANEOUS COMPANIES Date Par | Amount Rate When Last Dividend |Places Where Interest anda 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
United States Steel Corporation — (Concluded) 
Bonds of Cos. Controllea— } 
Union Steel Co—See oor OOD ne proce tg 
The Nat Tube lst M $15,000 gguredl 05 beg" 16N.xc* &r*| 1912 $i, o00ee $10,000,000 5¢ iM & N|May 11952 Office Empire Bldg, N Y 
Ind St ist M $40,000,00U g gu red 105 beg Nov ‘16 -.xc*&r*) 1912 1.000a 18,035, 000 og iM & N/May 1 1952 do do 
St Clair Furnace first mtge g us $100,000 yrly ----PPi.xc*| 190i 1,000} 2 380.000 5g |F & AlAug 1916-39 Colonial Tr, Pitts & N Y 
St Clair Steel first M g guar $100.000 due yearly..UPi.xc*| 1901 1,000! 1,030,000 5¢ |J & JiJan 1916-95 Union Trust Co, Pittsb 
Clairton Land first M due $100, 500 yr arly begin Aug 1915.8 1905 1,000} 1,100,000) 4.4¢ |F & AlAug 1 1916 26 do do 
St Clair Terminal RR first mortgage_._---..-------..---- deem |scon- see "656, 000 5 F & A/Feb 1 193z Pittsburgh Trust Co, Pitts 
Elzin Joliet & Eastern first mtge ($10,000,000) gold.Ce. za° 1891 1,000) 194 Ox a. 000 5¢ iM & N/May 11941 Office, Empire Bldg, N Y 
Chicago Luke Shore & Eastern beak. M J gang red 110 1919_-_x| 1909 1,000) ,000 4% |iJ & D/)Junel 1969 do do 
Puluth & Iron Range first mortgage_-.--------- Mp.zc&r p44 \1,000 &c, 8. 151: 000 5 A & O/Oct 11937 do do 
Second mortgage currency red at 105 $5,000, 000-Ce- zc*| 1896 1,000} 1,000,000 6 J & J\Jan 11916 do do 
Union Iie R066. SOUNRIIIE. 6 iii ns Sins -~ -9-554456- x| 1896 1,000) 2,000,000 5 M & S|Sept 1 1946 Fidelity Title&TrCo, Pitts 
Duquesne equipment trust due $115,000 yeanly.._..-_- rr 1,000) "920:000 5 M & S/Mch 1 1916-23 |Home Tr Co, New Jersey 
Mifflin Equip Trust, due $120,000 yay Aug beg 1921_x} 1910 |-...-... | 1,200/N00 5 F & AlAug 1 1921-32 do do 
Munhall Equip Trust due $75,000 yrly June beg 1923-x| 1912 -....... 900, 5 J & D/June 1 '23-’ do 
Monongahela Southern first mortgage ween _eibend x} 1909 | 1,000, 1,200,000 5 A & O/Oct 11955 Office, Empire Bldg, 
Connellsville & Monongahela RR Ist M-.-.-.----.---- x} 1909 ,000 747, 4 Moe& S|Sept 11930 Office, Carnegie Bl "Drew 
Amer SS lst Mg gup &1iendsf Wi 4, D 1146) 2.211Cac&r 1900 | ,000| 2,266. 52 |M & N/|Nov 11920 ergy Tr & Sav Bk, Chic 
H C Frick Co mtge s f red 105 yay yriy July 1__FPix| ..--. | 1,000) 400,000 5¢ |J & J\July 1 1916-18 |Bk of Amer, N Y; or Pitts 
Pitts-Mon pur money M gu due $600,000 y’ly-UPi.xc*| 1911 | 1,000 17, 073, G00 5¢ |J & J\July 1916-1944 |Union Trust Co, 7 
Risdon Iron Works Ist M $600,000 red 102 %4___.----_-- i) a ee 601 5 J & J\July 2 1917 Mercan Tr Co, San F 
Pittsburgh Bess & Lake Erie RR, Bess & L E and Duluth |Missabe & Nort! hern yes ee those | companijes under RRs—|For other bonds see "can 
Utah Copper Co—Stock authorized $25.000.000_-.---.-.---- oor 10 16 oe2 200 See text.. Q—M (Sept30°15,10%|Checks mailed 
Utah Securities Corp—Stock auth $35,000,000 (v tctfs)_--| -.-. |--.----- oat © SS Pear | Sebutncee cab |Guaranty Trust Co, N Y 
Ten-yr gold notes red 101 see text___._....------------ G| 1912 500 &c 16.609:000 6g |M & S\Sept 15 1922 
Securities of controlled operating cos—See text. 














in whole or in part at 115% since April 1 1911; a sinking funé of $3,040,000 
yearly, beginning June 1 1902, can purchase bonds, if obtainable at not 
exceeding 115 and interest, and since April 1 1911 may 3 Avoted to the re- 
compre of series A, C and E bonds to be drawn by In Jan. 1915, 
694,000, not included in amount out, were alive in siniing fund. 

The coll. trust sinking fund 2d mtge. 5s of 1903 (V. 584, 733, 
892; V. 76, P; 545) are next In rank and similar in form to oF 5s of 1901. 
They are subject to call after ten years from date at 110 and int. in whole 
or part (if the latter to be designated by lot and coupon bonds to be re- 
deemed first). An annual sink. fd. of $1,010,000 wil yng for retire- 


ment of the bonds. The sinking fund was used until A 1 1913 in pur- 
chasing bonds at not over 110 and int., or invested in ties: since Apr. 1 
1913 bonds may be drawn by lot, coupon bonds to be first redeemed. All 


bonds purchased are to remain alive and draw interest. No foreclosure 
proceedings can be brought for detente (in payment of prin. or int.) contin- 
uing for less than two years. May 1915 $16,464,000 not included in 
table above were held alive in duking a, 

In 1903 $150,000,000 pref. stock was exchanged, $ for $, for second mtge. 
bonds, $20,000,000 of the bonds being also sold at par to provide for im- 
provements and $30,000,000 exchanges in Nov. 1907 for Tenn. Coal, Iron & 
RR. com. stock. Final $50,000,000 (of the authorized issue of $250, ‘i 000 
2d 5s of 1903) is applicable for Saks et for preferred stock. See V . 76 

334, 439, 545, 1147, 1200; 77, 717, 827, 1536, 2088; » OD. 
i73, 1786: V. 79, p. 11283: Vv. ‘35, p. f212, 1282; V 86. p. 

urchase throu; h the H. C. “Frick Coke 

acres of surface land, &c., from 


In June 1911 it was arranged to 
Co. 15,943 acres of coking lands an 
the Pittsburgh Coal and Monongahela ‘Seat Coal & come on com anies, pay- 
ment being made in $17,673, of = one. sone SS of ‘8 serial 5 
bonds, secured # the property an anteed en and tn int., by the Steel | 
D. 474, 878, 1108; V. 94, p. 846. 


Corporation. SF 1570; V. 63" D. 
Of the iinoye” Stee ‘debenture age of 1940 ($30, icin 000 ‘auth. issue), 
. Steel Cor .000 were reserved to retire the de- 


uar.p.&i.by U. 
Geotares due April. ors, $5,928. ‘000 for notes due 1912-1919 held by U.S. 
Steel Corp. and $1,558.000 for 75% of the cost of additions and betterments, 
$18,614,000 were Outstanding yiay 1914. Any mtge. mauet equally se- 
cure them. See V. 93, p. V .94,p. 986, 1191; V. 98, p. 1699. 

Of the Indiana Steel Bion oie 5s, guar. p. & 1 ($40, 000, B00 ‘aaa. issue), 
covering the Gary (Ind.) plant, $18,035, have been sold, the remaining 
$21,965,000 being issuable on new construction from Jan. 1912 at 75% of 
cost. Sinking fund annually, beginning Ma 5 Bent 1% of bonds issued to 
vy 1 7% and ae oe 1 ‘A plus int. on bondsretired. V.98, p. 1699. 


100, 2171; » Dd. 
Vor The Natiowal Tube Co. Ist guar. 5s (not the old co., but the later one, 
organized to build the Lorain, Ohio, plant), the unissued $5,000,000 are 
teserved for 75% of the cost of new construction. Ann. sink. fd’, begin- 

lus int. on bonds retired. V. 94, p. 986.1769. 


ning 1916, 1% of bonds Issued, 
Additional Bonds of Controlled Cos.— Interest. Outstanding. Maturity. 


Host. Conn. Coke <V. 85, p. 1466)..25 F. & A. $543,000 July 1 1942 
Cont. Coke mtge., due $37, 600 yearly..z4 4 Apri nal 148.000 Apr. '16-19 
Carnegie Co. collateral trust mtge..__._.5 A 6,000 Apr. 1 2000 
Dewees (W.) Wood Co. Ist M. due 

$100,000 yearly beginning 1915_..x/5 M. & N. 1.9)0,000 May ‘16-30 
Schoen Steel Wheel Co. Ist M. g. gu. by 

Carnegie Steel Co. of N. J., red. 105_x Ab gq™. M. : 864,000 Mch.1 1926 
Little Vermilion Coal first mtge__.--- 58,000 July 1 1920 


EARNINGS.—For 3 & 9 mos. end. Ses t. 20.1 in “Chron.” On, 9 (all $): 


3 Mos. Net Over Int., S. F., Div. “ ) Common lance, 
end. Repairs, &e. Depr., &c. Pref. tock. — Sur. or Def. 
1915__*38, 710, 644 14, 368,484 6,364,919 eo ee sur.18,037,241 
1914. .*22,276,002 13,340,091 6,304,919 (34%)2,541,513 sur. 89,479 

9 Mos. end. Sep t. 30— 
1915.. 79,118, 508 OSS: BPS, eee sur.20,915,025 


7 
1914. - 60,727,979 37,923,549 18,914,757 (3)15, ate 075 def.11,359,402 
* After deducting interest on subsidiary companies ’ ‘bonds outstanding, 
$2,339,789 for the quarter ending Sept. 30 1915, against $2,516,602 for 
the same quarter in 1914 
Tonnage of Unfilled Orders 00: 000 omitted) —All on New Basi 

1915 4— 1913. 1912. i911 1910. 1909. 1008. 

Sep; Aw. June May. Jan. rs eb. Dec. Dec. J'ne. Jan. Dec. Dec. Se 
9 46 4.2 4.2 35 50 43 7.9 33 3.1 26 5.9 vi 


muront. —For 1914 was given in ¥ age »p. 975, aie ed. p. 939. 


Year ending Dec. 31— 1912. 
Gross sales and —— $558 414,934 $796, 894,299 $745,505,515 
486,749,319 659,712,954 637 330,842 


Bees — sub. cos 
$71,665,615 $137. 181,345 $108,174,673 
$1, $1 198 710 








Sink tend ¢ ~ rsubsld. om: * bonds_. 
do of U. 


8. Corp. bds_ 7,018.1 72i, 6, +379 
Depr. & extin. Sande (reg. wo v.). 17,044,183  23.:972;376  22.734.366 
Set aside for construction, &c.... -....... [ne ishesaseue 
Interest on U.S. Steel bonds__-__ 33. 239,087 22,532,691 22,817,471 
Depr. in invent. and adjustments_ | 33° 978 


ad 
Dividend on preferred stock (7%) 9,67 25,219.677 _ 25,219.677 
Dividend on common Stock BoE Pty 075 (5)25, ay 125 (5) 25,415,125 


Balance, undivided earnings.def.$16,971,984 $15,482,184 $3,605,24t 
DIRECTORS.—tThe directors are as follows: To April 1918 
To April 1916. To April 1917. Robert Winsor, 
J. P. Morgan, Samuel Mather, William H. Moore, 
James A. Farrell, Daniel G. Reid, Henry Walters, 
Elbert H. Gary (Ch'm ‘n), George F. Baker, James H. Reed, 
George W. Perkins, Thomas Morrison, Henry C. Frick, 
Edmund C. Converse, John 8. Phipps, Percival Roberts Jr. 
Alfred nee: Robert Bacon, ome W. Perkins. 
OFFICERS.—Pres., James A. Farrell; V.-Ps., . Kerr ones — Reis; 
Sec. and Treas., Richard Trimble; Comptroller, Wittens 
Office, 71 B’ way, N. Y.—(V. 101, p. 218, 366, 534, Sol, ica (374. ) 
UTAH COPPER CO.—See page 180. 


= UTAH SECURITIES CORPORATION.—ORGANIZATION.—In- 
corporated in Virginia in 1912. trictly an , veneunane company, doing no 
q erating, but controlling the Utah Power & Light Co. through the owner- 

ip of all its outstanding capital stock, except directors’ shares. Utah 
Power & Light Co. controls the Western Colorado Power Oo., through the 
ownership of all its issued securities, except d ’ shares of stock, and 
the Utah Tighe & Traction Co. (see “Electric Railway” Section), through 
the ownership of all its capital stock except directors’ shares. A full state- 
ment as to the several properties, their finances, &c., was in the — 
of June 5 1915, p. 1929-32, and condensed data V. 100, Pp. 1828-29 








| Total to areas 








Utah Power & Light Co.—Incorp. in Me. Sept. 6 1912. Furnishes elec- 
tric light and power service in 104 communities in Utah and Southern Idaho, 
including Salt Lake City, Ogden, Provo. Logan, Park City, American Fork, 
Eureka, Bingham and Lehi, Utah and Idaho Falls, Rexburg, Preston 
and Mont ‘pe er, Idaho, and gas service in Ogden, Utah, and through the 
Western Colorado Power Co., electricity to Durango, Telluride, Montrose, 

Ouray, Delta, &c., in Southwestern Colorado. Among the leading power 
customers are four electric railways with a total of 367 miles of ar in 

operation, including the aforesaid Utah Light & Traction Co., operat 
d rectly 145 miles in Salt Lake City and vicinity, but leasing its | ght an 
power properties to the Utah Power & Light Co., and three interurban lines 
running out of said city; also Utah Coupes Co.. — Portland Cement 
Co., U. S. Smelting, Refining & Mining Co., &c. 
The properties, &c., as much enlarged and a under the present 
mateane. included on Mar. 31 1915: Customers, electric 46,707. and 

gas 1,055; generating capacity, hydro-electric 93, 750 k. w., steam 26,500 
k. w., and buiiding 20,500 k. w.; miles of electric lines, pole (low volt) 1 003; 
conduit 12, high-volt, 1,552. "Annual output gas, 28, 682,000 c. ft., 
electric, 281,134,027 k. w. 

Voting Trust for Stock of Utah Securities Corporation.—Stock auth., $35,- 
000,000; outstanding, $30,775, 199. = held in a voting trust terminatin 
Oct. 1 1922; voting trustees, R. E. Breed, Charles Hayden, S. Z. Mitchel 
(President of Electric Bond & Share Co., N.Y. ) and J. R. Nutt; Guaranty 
Trust Co. of N. Y., depositary. 

Note Issue, &c. —The 10-year 6% gold notes of 1912, due Sept. 15, 1922 
(but red. on any int. day at 101 and int.) are secured by pledge all securities 
issued by Utah Pow. & Lt. Co. yoy $13,500,000 Ist M. 5s and directors’ 
shares. Authorized notes, $30,000,000: subscribed at par and int., $27.- 
500,000, viz.: Issued in payment of calls (75%, no delinquents), $20,625,- 
| 000; for anticipated ayments, $4,460.500; subject to call, $2, 414,500. 
a. 085,500; in part payment for San Juan hans ter & 
Power Co., ($290 $25,375, 500, less retired, $8,766,500 (Vv. 903, 
734; V.99, p. 347 Oy : 98, p. 1160); balance out. Mar. 31 1915. $18, 609, 906 
Securities a ‘Controlled Operatin Cos. Held by Public (See “El. Ry. Sec.’’) 
he Power & Lt. Co. Ist M. ‘say 5s, 1914, due Feb. 1944 


( S: SA Se yy ere ee $13,500,000 
Utah Lt! & Trac. Co. Ist & Refund. M. gold 30-yr. 5s (open 

mtge., 99, p. 971), 1914, due Oct. 1 1944_--.-....._._. 11,661,000 
Ucah Lt. & P. Co. prior ‘Bs, $744,000; 4% consols, $1,113,000... 1,857,000 
Consolidated Ry. & Power Co. 5% Ore M. gold bon Ris edétbies 1,472,000 
Utah Light & Ry. Co. 5% Consol. M. gold bonds_.....-...-- 486,000 


Net Income of All Companies for 12 Months ended March 31 1915. 
Parent Co.—Receipts from int. and dividends, $696,068; ex- 


PORTE OSs F en 066680 oo shspedddngidgncastwaseneone $665,781 
Surplus of sub. cos. soqraing to Utah Securities Corporation— 
Utah Power & Lt. Co.: Gross, $2,392,619; net income, $1,- 
233,600; bond int., &c., , $835,192; balance netdivisible income 
(12 mos.), $398, ‘408, less dividends paid to Utah Securities 
Cor ee a Ne ee INS GOT ee $31,668 
Uta ‘Light & Traction Co. 6 mos. ended Mar. 31 1915 (period 
of ownership) , net divisible income--_...............---- 43,562 
De Pn nse kdudentbbehedadne dein dds baene dad $741,011 
Profit on redemption of 10-year 6% gold notes re $1,352,- 
522; less commission paid on underwriting, | eee 1,309,657 
Income all sources accruing to Utah Securities Corp., 12 mos. $2,050,668 
Deduct interest charges on 10-year 6% gold notes. ......._._ 1,063 ,009 
Combined net (ourgias) income for 12 mos. ended Mar.311915. $987.659 
EARNINGS.—For controlled properties for 12 mos. end. Sept. 30 1915, 


gross, $4, 670, 285; net, $2. 384,194: 1914, gross, $4,606, R14, net. & $2 


OFFICERS. —Pres., Z. Mitchell; Sec. & Treas., 
office, 71 Broadway. mr 100, p. 1828, 1929.) 
1996 ete CO.—-ORGANIZATION, &c.—Incorporated in N. Y. in 

Refinery Bis " . Y., where a considerable amount of illuminating 
oil and gasoline is produced. A portion of product is shipped to Rochester, 
| N and Bayonne, N. J., where there are finish merly and compounding 

mer 


3.304. 498. 
N.Y 


plants ‘for the manufacture of lubricati =. For controlled b3 a 
rr A Oil :* of N. J., = a in 1911. Soe O00 ae Oil ay 
N. 85, 216, 790; 93, p. 1390. Stock, $15 , 
ER OR woned Feb. 30 1912 to increase the stock’ panty SS. 3 Bo0;000 
$15,000,000, the new stock being offered to stockholders at $8,000 pro. 


vide working capital and bay off 


2,000, ae bonds and 
advanced by Standard Oil Co. of 


.J. V.94, p. 491, 503. 971 praia 


Dividends paid at i lar intervals, the last early in ste at the rate of 
8%; 3% each paid Aug. 15 and Oct. 31 *12; 1913 and 1914, May 15 and Oct. 
FF Fe ae av, 15, 3% and 2% extra; Oct. 31,3%. Report for cal. year 
i9i nV gt 3, showed profits, $2,075,643, not incl. share of undi- 
vided AM... of ia me, cos. (not re sorted); divs. (8%), $1,200,- 
000. In 1913 net prot ts, $3. 375.71 4; prop. te its of foreign ‘marketing cos., 
$1,457,156; total, 0; 900,000. Pres., Charles M. 


divs. (6%), $ 
Everest; Treas., Hetiee ye Sec., Ww. M. Smith. 
N. Y.—(V. 98, p. 457; 1606; Vv. 100; p. 1173.) 


VIRGINIA-CAROL INA CHEMICAL CO.—ORGANIZATION .—Incor- 
porated on Se 12 1895 and acquired many successful manufactories of 
acids, chemica . ‘and commercial fertilizers from Baltimore to Avante Ly 


Aa re sh = x and one each in Louisiana and Ten 


Office, Rochester, 


ETM TA ae Nig hg AG a oat Oi 
p. 140, 286.1191. 1285 V, 73 663. ig +P. 


gent entire common stock of 7 ep 083. Chemical Corporation, which 
has erected a modern fertilizing plant at Carteret, N. J., on Staten Island 
Sound and guarantees by endorsement the 7% dividends on the stock 
($4 487 ,500 Store | ‘and the cancellation of $12,500 thereof annually 
callable at 110 and div.) and Y ar: on. A ” 1 yee or the entire 
amount at 110 on dissolution. 9. P. 1428; V & 
STOCK.—See V. 93, p. 233, 294 7,p. 355, “408: - - 1503, 1970. 
The stockholders on May 12 1914 Oe TE an a A he tne stock to 
$30,000,000, to provide for conversion of debentures. 


98, 
conn 1%) Dec. 26 v0 O1. ‘02. ‘93. 04-'08. ‘09. “10. ‘it. igh eo it a 
one elow 
£2} Ful to Suly "14, incl’ (Q-3.): Nov. 1914. 2%.» 


4m, Pe slividend was Ba d on ey from earnings of ot year 

ending ay 3 96, p. 1845; V. 97. p. 370, 663. The ly 

dividends on the: ares, ordinest YP aid Jan. and y 1915 were paid on May 

311915in one-year 6% scrip due May 31 1916 batredesmabie on Jan. 1191 6 

at ot per and int. Tne July f™ Oct. 1915 payments were made in cash 
00, p. 1678, 1098, 146; V. 99, p. 1916, 2015. 
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INDUSTRIAL STOCKS AND BONDS 


[Vou. 101. 











MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest ana 
(For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payabie | and Maturity Dividends are Payable 

Utica Gas é Electric Co—Common stock, $4,500,000 auth._| ___- $100) $2,000,000/10 in1914 I ag tas de a cl ch an Ma aa a ete 

Equitable Gas & Electric Co of Utica first mortgage Ce.xc*| 1902 1,000} 1,000,000; 5 Ree oO|\Apr 1 1942 Central Trust Co, N ¥ 

Utica Electric Light & Power lst Msf1% yearly__Eq.xc*| 1899 1,000 882,000 5 J & J\Jan 11950 Harris, Forbes & Co, N Y 

Herkimer iigns & Power first monveage gold red 110- N: vac 1900 1,000 390,000 5¢ J J\July 1 1930 New York Trust Co 

U G & Elref & ext M $5,000,000 gold___.-.-------.-- 1907 1,000} 3,850,000 5¢ J & JiJuly 1 1957 Central Trust Co, N Y¥ 
Vacuum Oil Co—Stock, Ai cpdine ee bahesdinda dala stow 100} 15,000,000|See text; Semi-an |Oct 30 '15 3% |Checks mailed 
Vigginie-Coroling Chemical —Sti com $38, el poe auth --Kel BPCES. 100| 27,984,400\See text\See text/Feb 15°13 1 %%|Checks mailed 

Preferr RK d) 8% cum $30,000,000 auth.____.___ Co a 100; 20,000,000|/See text) Quar See text do 

[st M wy coll tr) $15,000,000 auth sub to Ay Sy Ce. ey on 1908 1,000} 13,200,000 5¢ |J .& D|Dec 1 1923 Central Trust Co, N Y 

Sink fd debentures $10,000, g conv red text_Eq.yc*&r*| 1914 |1,000 &c} 5,000, 6g |A&O15\May151924 (New York 

ers’ Chem Corp pf stk (p&d) 7% cum gu s ‘Fed 110 100 487, 7 A & O/|Apr 1 1933 do do 

Virginia Iron, Coal & Coke—M gold $10,000,000____ Ba.zc*| 1899 1,000} 4,780,000 5¢ |M &_S/Mch 1 1949 Bk of Manhattan Co, NY 
Vulcan Detinning—Preferred stock (p & d) 7% cumulative| ____ 100} 1,500,000|See text} Q—J |Nov 20 ‘13 21 |Checks mailed 
Waltham Watch—Common stock $7,000,000 authorized____| ___- 100} 7,000,000\See text) & JiJan 1°14 1% do 

Preferred (p & d) On, cumulative $5,000,000_........~_- wrt, ¢ 100} 5.000,000'6 in 19143 & D\Junel '15) 3% do 
Washington Oi] Co—Stock...........................- aaa 10 100,000|/See texti\See text|/Dec31°14, 30%/|Pittsburgh, Pa : 
ee eee et eee ae ps 100) 23,967,400|\See text & J\July 15°15, 3%|Office 51 Broadway, N Y 
Welsbach Co—Collateral trust mtge gold $2 $7,000,000 sf_.PIP| 1900 | 100 &c| 6,799.000 5¢ \J_ & D\June 1 1930 Phila Prov L & Trust Co 
Western smoctss. Se yin! )—Stock $25,000,000___....____- une 100} 15,000,000|10 in *14, Q—M _ /|Sept 30°15, 2%|Checks mailed 

First mise ¢ g cal) beg 1912 at 105 -.-MC.xc*| 1909 1,000} 15,000,000 56¢ J & J/\Dec 31 192 2 Chicago and New York ~ 
Western Step rer Teleg-"See Amer Tel & Tel Co. 
Western Transit Co—Bonds guar by N Y C ext in 1903__-_-2| 18°4 1,000; 1,500,000 3% IF & A/Feb 1 1923 Grand Cent Terminal ,N Y 


























ORD — Tne lst M i were limited to $15,000,000, of which $1,- 
800,000 have been paid and canceled. They are subject to call as a whole 
at 105 and $300, O00: yearly for the sinking fund at 102%. They are secured 
Sf (1) a first lien on all real estate and plants owned in fee and (2) a pledge 

all the shares of the Southern Cotton. Oll Co. ($10,000,000), all the shares 
of the Charleston (S. C.) Mining & Mfg. Co. ($2,219 200), a controlling in- 
forest in the Einigkelt (potash) Co. and the Chemical Works Schonebeck. 

td. (costing mage than $3,000,000), ond all other stocks owned at time of 
= on - 87, te 1361, 1092; - 94, p. 771, 922. 
10, 000,000 AGL TS authorized May 12 1914, 
were ne Mt mg pe. offered to stockholders at 
aa $5,000, 000 are not to be issued for 2 years at least. e $5, 
now issued are callable at 102 on Oct. 15 1916 or thereafter up to Oct. 15 
1922 and thereafter at par for the sinking fund, and convertible to Oct. 15 
19a3 into pref. stock at the rate of $110 debs. for $100 stock. The remain- 

ing debentures may be a 2 convertible at the same S a higher rate; 24% 
will be retired annually. . 98, 1172, 1321, 1541; - ?: 54, 204. 

Report for year ending aes i 1915, in V. 101, , 769, showed: 
Gross profits, $4,979,949; int. on pense, $941 ,835; ier an —_— $323,905; 
div. on pref., 1,600, ‘000; bal., sur., $2,114,209. 

= CTORS.—S. T. Morgan at M4 E. B. Addison (lst V.-Pres. 2: 
Cc. Wilson, 8S. D. Crenshaw (V.-P. & Sec.), of Richmond, Va.; N. 
oF Henry Walters, Harry Bronner, L. Oudin, Alex. J. Hem bal 
an ai One ©. i, Stralem, N. Y.; Geo. Watts, Durham, 

. W. Travers is Treas., Richmond, Va —(V. 100, p. D018" 
5173; vo TO1, D. 367, 769.) 


VIRGINIA IRON, COAL & COKE CO.—ORGANIZATION .—Owns fur- 
naces at Roanoke. Pulaski, Radford, Bristol, Graham, Max Meadows 
and Foster Falls, Va.; Middlesborough, Ky.; Crescent Norseshoe Works, 

ax ows, Va.; certain foundry and machine works. Also owns 
about 132,000 acres of coal lands, ona orm set conte about 209,000 
ore iron ore ond. timber yr’ Vv. 388; V. 76, p. 272; 


fp. 'P. 1798; = B; 1615. In OF 506 50 od 41° M04 560 stock of Va. & 
y- sp "739. 


7, 
Oran AA B10. 000,000, all common: ea a $9,073,680; par 
$100. On Oct. 1 1907 paid a 5% stock div. V. 85 850. The voting 
trust for $5,000,000 stock expired in 1912. V. 84, 12. 

Readjusted per plan V. 75, p. 348, 398, 736. Ot Pine Ist 5s, $4,847,000 
have been canceled; the $369.0 Gop unissued are held to retire prior lien 
bonds, viz.: $369,006 Carter C & Fron @.. f. gold 5s (U.S. and Va. tax-free) 
due Oct. 1 1938, sub 1Y to call ry 105 (N.Y st Co., trustee). Report pl 

ear end. June 30 . 15 (See ‘‘Chronicle”’ Oct. 30) showing: Gross earns., 
: 574; other fy ~ 1, $27. 441; charges, taxes, ee. - gers: - 
738; bal. def., $244,722. Newton; V.-P. & Gen. Mer., 
H. McHarg Jr. Office, dann Vea 100, p. 2091; V. 101, p. 1106.) 


VULCAN DETINNING CO —ORGANIZATION ~~ Teserporgnt in New 
Jersey on April 25 1902 as a consolidation; V. 74, p. 942. Has plant at 
Streator, Ill., and Sewaren, N. J.; manufactures ‘merchantable pig tin’’ 
tetrachloride of tin and steel scrap (used by steel mills) from tin plate waste. 
V. 83, p. 42, 1234 oF Oct. 22 1913 the American Can Co. paid $617,000 
in settlement of suit. V. 95, p. 1487; V. 96, p. 1302; V. 97, p. 181, 1120. 

STOCK.—Common stock, $2,000,000: preferred eck, $1,500,000. 7% 
cumulative, all outstanding. Par of shares, $100. No bonds. 

DIVS.—)'02. "03. '04. '05. '06. '07.°08. '09. °10. °11. ort. 1913. 
Pref..-.%/}3% 6% 8 5 g* 5 1é 6 toe 5% 7 
Com. - <-J045 3 0 0 0 0 0 - 

In 1913, san. ane a, Apri, 1%; July and Oct., a 


eee oan s it inst Ameri Can C 9 Vv. 

s of sult against American Can Co. 5, 1478; »D-. 

1302; ¥_ 9. - 181, 1220. tage — 
EA NGS _—Report for 6 mos. ending June 30 1915, in V. 101, p. 452, 

anu yi $369 ,696; decrease in inventories of roducts, $5, 09 5 mis- 

cellaneous, $268; total, $365,067; expenses, $323,351; bal., sur., $41, 716.— 


Vv. nei = * 
REGRT 2 year ending Dec. 31 1914, in V. 100, p. 817, showed sales 
other income, $913; inventories (increase), ads um costs and 


Accumulated pref. 
on account of which 2i A paid Nov. 20 1913 


sve 691; 
general expenses, gece. 541; adjustments, $7 .029; aes l., d 
OFFICERS Pres., W..J. Buttfield; V.-P., - FP. ~ Fem Sec., ° 
Orville B. Pehosees Treas., Gilbert N. Knig ht. Office, Sewaren 
(V. 98, p. 1465; V. 99, p. 746, 1456; V. 100, p. 817, 907, 1263; V. 101, p.456.) 
WALTHAM WATCH CO.—ORGANIZATION .—Incorporated in Massa 
chusetts in May 1906 as successor, per cer. of re-capitalization in V. 82, p. 
a IO of neeecas pe them ae Co. Ven anutactures “Waltham” 
es a am, Mass.; also clocks. " . m Ve 
84, p, 690: V. 98. D. 1619. 6, D. 161; V. 82, p. 1042; V 
STOCK .—Pref. stock aan be mezonend or mee. ’ veeuemngten witbout 
consent of % of each class. . 84, p. 698; V. 90, p. 
Ivs.— a ° °id. "1911-12. iste 34. 
Common ...{/ 3 2% (Jan., 1\; “July, “) | 7 1 (Jan.) 
Balance sheet, V. 100, p. 1759. Pres., Ezra C. Fitch; rene... Harry L. 
Brown, Waltham, Mass. —(V. 98, p. 769, 1605, 1619; V. 100, Dp. 1759.) 


WASHINGTON OIL CO, ORGS NIBATION. &c.—Incorp. in 1887 in 


Penna. Produces crude oil. Owns 140 of 200 shares of Tayl 

tural Gas Co. Formerly controlled by rm, a Co “ot Ni Sr but segre- | B 
ated in + a See . : Oil Co. of N. nb: 216; V 1390. 
tock, $100 par, $10. Dividends in 71806, “at bout 85%; 19 fail: pean 
1913.’ Feb. o ec., 40%; 1914, Dec., 30%. V. 99, p. 

in 1906, $75,150; divs. d. a bout $3 Nes cal. ook £onG, tg 


$18,594: divs. (30%), $ 0,000; +4 plus Dec. 3 
323 Fourth Ave., Pittsburgh, Pa. —(V. 99, p. 1604; j joid. $56. a Ottiee 


WATERS-PIERCE OIL CO.—See Pierce Oil Corporation. 


WELLS. FARGO & CO. (EXPRESS).—Incorp. in Colorado Feb. 5 
1866. On June 30 1914 operated on 66,537 miles of railroad in the U. 8. 
and Mexico, 32,480 miles of stage. inland and ocean steamer routes: total, 
99,017 miles. On we 1 1914 took over business of Balt. & Ohio, St. Louis 
& Sar Francisco and Chic. & East. Ill., Cinc. Hamilton & Dayton, Central 
RR. of N. J., &c., and electric lines, adding 12,904 miles tos — and on 
May 1! 1915 that, of the Denver & Rio Grande, 2,308 miles. - 1699; 
Vv. 99, Pp. 1049; 100, p. 1442. Also, jointly with Nat. Rys. “a lexico, 
controls Wells, EE & Co. 8. A. (Sociedad Mexicana). 91, 1451. 
Official circulars, V. &3, p. 90, 163, 268, 434. Investments June 0 1909, 

Rates were ordered to be reduced beginning F 
on average yo ot peer 4% w ren allow ~ 4p a AAT A 1815 

ee xpress Rates, $68. pu 
Vi 100." on za, ee avd repert, oe 8, "1366, 1433; 95, p. 179, 204; 
— | "72. "73-"94. es G1. *02. 108!" b5. 1270 “*07 to J 
Gash so 6% Siy'ly. 6 yly. 9 8 y'ly. 9 10 (5 Jas 7 


ce Feb. 10 1910 an extra dividend of 300% was paid from accumulated 
surplus, shareholders betas allowed to use two-thirds of this in pa zine g for 
$16,000,000 new stock, in issue to $24,000,000. V. 89, p.1355, 1674. 


PARTIAL RESULTS as Py a Commerce)— 
914-15-—Gross—1913-14. 1914-15-Net-1913-14 
July 1 to Feb. 28, 8 mos. ._$24, 824,554 $21,062,866 $356,703 $734,169 
June 30 1915 in V. 101, p. 1270, showed: 
igs Earns. x. ons dends patenee. 
Earnings. 


1gléi6..-.838, 544, 86 $1, 1008 858 si 031, "820 (6% $1 138, 044 $900 634 

10 os 31 305 53,229 1,109,345 1,235,250 (&) 1,917,392 427,203 
= Dp 

WELSBACH CO. —(V. 98, p. 933; V. 100, p. 907, 985.) 


WESTERN ELECTRIC Co., NEW YORK AND CHICAGO,.—Incorp. In 
Tl. in 188 largest manufacturer of telephonic apparatus in the 
world and the waueat distributer of electrical supe in the United States.’’ 
On Jan. 11913 had 24,564 i See Amer. Telephone & Tel. Co. owns 
a large interest in the capital stoc 

Authorized bond issue, $15,000, 000. V. 90, p. 307; V. 91, p. 1578, 1636. 

Cash dividends averaged 7. 29% per annum Rom i881 to F305 and 8% 
yearly 1896 to Nov. 1910. incl.; Dec. 31 1910, 1 1-3% for Nov. and Dec. 10, 
on account of change of dividend period to Q.-M. 31 and ¢* extra; 1911 
to Sept. 1915, 8% (2% que"). we ond in Dec. 2% extra. . 91, p. 1578. 
Other dividends, see 


REPORT for yeas ending Many ¢" 1914, in V. 100, 2082, showed: 
Gross sales, &c., $67,356,993; net applicable to int. charges, $4,033,467; 
int., $862,507: divs. (10%) $1 1.500.000: pongtves. $500,000; bal., sur., 
$1,170,960. ey [- 90. D 07. ‘Pres B. Thayer; Treas., J. W. John- 
ston; Sec.,G.C. PN 1 A office, “463 “West St.—(V. 100, p. 2082.) 


WESTERN nawen CORPORATION.—See Great Western Power Co. 


WESTERN STATES GAS & ELECTRIC CO.—See Standard Gas & 
Electric Co., V. 100, p. 59, 817. 


WESTERN TRANSIT CO.—Owns piers, &c., in Buffalo, Y., fleet tA 
10 steamers (all steel), and also 2 barges used on the Great TR N. 
Central owns the $1, 000, 000 stock, but in May 1915 the I.-S. Comméres 
Commission ordered it to X wg ---5 of the same by Dec. 1 1915. - 100, 
1759. Calendar year 1 $1,344,955; _ income, $93. ,450; 4 
terest, &c., $95,889; deficit, *32.439-—(V. 100, p. 1759.) 


WESTERN UNION TELEGRAPH.—Organized mn the laws of New 
York State on ~~. 4 2 1851, gna BS, Bieo: ya name adopted in 1856. Decision 
in Oct. 1903, x. ve 160; V. 78, p. 1227; 82, p. 336; 

; A 5 Pate Reduction in jh rates Dec 
4 4 D. Vi608, 1794; in Ove: 912, V. 95, p. 685, and in Jan. 1913. 


‘In Abril 1912 arranged with Marconi Co. to receive and deliver Marconi- 
berry to and from Europe. The Marconi s nor is to be extended from the 
acific coast of the United States to Hawali, China, Japan and the tif 
pines, giving Yogeces, Union a py trans-Pacific’ service. V. 94,p.11 
The Amer. eee - Teleg. Co., in ce with the agreement with 
the U. 8. Govt, to dispose promptly of its its entire holdings of West. U. Tel. 
stock (339° 657,200), sd Feb. 1914 sold the same to a syndicate, the we 
holders under an share. “Y. 8 bscribin ~~ about one-half of the same pro ra 
at $63 per 7, P. 1903; 301, $3. 5 1076, i 
1909 sold to ys Co. the 18, 21,800 N Teleph. 





or oto for $22,560. ,000, payable 1910 to 1915, and May 1 bs ‘paid off 
ae —In 1892 increased stock from $86,200,000 to $100,000,000, of 
which $8, He oe 148 was then pald as bey dividend to represent surp)us earn- 


on the pro 630,000 still unissued, $2,447,225. 
~ & then Ofutibuted in Sea of y 1, $2,636 1908 in lieu of cash divs. 


DIV’DS. "93 to 07. 1908. 09.-"13. "14. 1915 
Since on Rhy 5 yearly 3%% (incl. 244% oe ) 8y'ly 3% 1.1.1, 1% 
In Aget ng! the rate was increased from 3 to 4% ona in Oct.'1915 to 


Son —On ‘Dec. 31 1914 the following stocks (par value) were pledged 
for ‘the calieneeat trust bonds: Gold & Stock Telegraph, $1,111,800; Inter- 
national Ocean Tel., $1,961,500; N. Y Mutual Tel., $2,387,700: Maine 
Telegraph Co., $111,000; 159000. New Orleans Teleg. Co., $30,000; 


bonds, Siutual Tel.’ 68 
anne fun real estate 444s cover real estate in N. Y. and Chi p. 
In Dec. 1913 wait was KF to obtain — s° Ie OF pom 
lien of the m Pro y at 195 = way. OP. set » anal 71. 
p. 750; V. 74, p. 785; V. 78, p. 1451; V. 80, p. b06, v 97,p. 


Capttalization of Leading Lease Int.or wag Bonds 

Leased Pr Properties— expires Amount. % Period, mature. 
Am. Tel. & Cable stock---- 1932 $14,000,000 Q—M No bonds 
A jo-Amer Tel. ne. stock 2010 £3,240,540 6 behe stdnbendak 
deferr ~ ge 5010 5-340" 340 73 shod  Sediaaie 
do stoc biaatdeie-<b " thom tébwaneoen 
oe. & a? Paul Tel. stock. 2004 44,000 3 M&S No bonds 
irect U. S. Cable Co..__- 2010 £1,.214.200 Seetext .......... 
Dominion er Co. stk. ($50) 1978 711,700 6 No bonds 
Empire & Bay State stock... 1989 300,000 4 No bonds 
Franklin Tel. stock. .....-- 1975 367,100 2% M&N No bonds 
Gold & Stock Tel. stock....Jan. 1981 DOO. 2  ssccesqunes 


Bonds($500), aes SG AER:. connns 


2 
500,000 44% M&N May 1 1940 
Tllinois & Miss. Tel_.....-- Perpetual i J N 


J& one 


Internat. Ocean Tel: stock_Jan. 1981 d ,400 No bonds 
N. Y. Mutual Tel. stk. wo 1982 SA. daaae ensesennen 
Mu.U.Tel.lstM.ext.gu.p.&1. ...__- 1,857,000 5¢. M&N May 1941 
Northw. Tel. stk. ($ - Pitas 7 1080 2,500,000 a ee es 
Ist M., p. &1. guar. (V.91, p. 1022) __ 1, 000 4% J&IJ Jan. 1934 


Pac. & Atl. stock ($25)_... 99 years No bonds 
Sou. & Atl. stock ($25)_.__. 999 years 558,575 5 A&O No bonds 
On Dec. 31 1914 the company owned (not included in above amounts) 
Chic. & St. Paul Tel., Dominion Tel., $288,300; Franklin Tel., 
$629, 900; Gold & Stock Tel., $2,555,600; Int. Ocean Tel., $1,984,600; Tl. & 
Miss. Tel., $100,350; Pacific & Ati. Tel.. $1,458,650; So. & Atl., $390,475. 
Also owns through collateral trust, viz.: ¢ $2,387,700; $3 143, 000. 
Leases the Anglo-American Telegraph Company and Direct United 
States Cable for years from Apr. 1 1911, Gvidende on the £7,000,000 
Anglo-Amer. Telegraph Co. stock being guaranteed, viz.: 6% on the £3,- 


240,540 pref., 14% on the £3,240,540 5 Sorred and 3% % on the £518,920 
ordin tock, the rental to the Direct United States Cable Co. to be 
£58 mea yearly, the dividends on its £1, 4}, 200 stock pe to exceed 5% tae 





- rmission of Weegera Union hs 
lp. 


V. 91. p. 1715; V. 92, p. 968.°V - 93, 


, 876, 1047; V. 96, p. 1301 








D; 
V.-Ps., H. P. Davis, L. , Cabana’ and Charles A. Terry; T H. D. 
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ELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For Tiroctttens, &c., see notes on first page] Bonds Value |Outstanding % Payable | and Maturity Dividends are Payable 
f Stock $100,000,000 authorized_-| --_. $100,$99,786.759|\See text} Q—J Devils 1B, 44% Office, 195 B’way, N Y 
beg gy ieee renenaapoeghsea Ba.zc*| i888 —_ 1,000, _8:745,000, 5. J & J\Jan do do 
Funding and real estate mtge $20,000,000 gold__-_F.zc&r| 1900 1,000 &c} 20,000,000 4%e\M & N|May 1 1930 do do 
Gold & Stock Telegraph Co debentures ¢ assumed ext 1915.z| __._ 500 ,000 4% iM & N|May 11940 do do 
Mutual Union Telegraph Co Ist M eat gu p & lext 1911-z) ___- 1,000; 1,857,000 5e¢ |M & N|May 11941 do do 
Northwestern Telegraph Co lst mtge gu p & lext 1904-x| ___. 500} 1,500,000 4% \J & J Jan 1934 do do 
Westinghouse Air Brake—Stock $20,000,000_----.---...-- esse 50} 19,638,467/16 in ‘15) Q—J "15, 4%/|Pittsburgh, Pa 
Westing EL&Mfg—Com. stk $56,000, 000 auth(V 71,p 1274) | Dae 50) 46,396,100\See text) Q—J Oct 30" 15, 114 % Checks malled tromPttee 
First pref ($4,000,000) stk (p & d) 7% cum and participat| a 50} 3,998,700/7 in 1914) Q—J (|Oct 15 15, i 3% 
Bonds. (debenture) called for payment at 105 Jan.11916 Gx; 1906 1,000 476,000 52 |J & JiJan 11931 Seman Trust Co, NY 
Convert deb red 105 beginning 1917 conv text...--- Y.c*| 1915 1,000 Remnant 5g |J & J\Jan 1 1931 do 
Collateral notes redeemable -.~------.~-------- - Bax 1907 £ or $| 2,720,000 5 A & O/|Oct 11917 New York or eaten 
Walker Co first mortgage guaranteed (V. 92, 1632) -_...z} 1898 1,000 0,000 6¢ |J & JI\Jan 21916 Central Trust Co, N Y 
Westinghouse Machine—Stock authorized $10, B00, , a | sand 50| 7,510,750\See text} Q—J (|Oct 10 '07, 2%/|East Pittsburgh, Pa 
Debentures $1,500,000 gold redeemable by lot at 105 -ooee x} 1900 1,000) 460,000 5¢ iJ & JiJan 1 1926 Fidel Tit & Tr Co, Pittsb 
First and refunding mortgage gold_--.......----.--.- x} 1910 1,000} 6,246,900 6¢g Q—F _ /|Nov 1 1940 Colonial Trust Co, Pitt 
Westinghouse Foundry Ist M guar due $50,000 yearly_.-x| 1902 1,000 559,000 5 M & N/|May 1916-26 Colonial Trust Co, Pittsb 
Weyman-Brut on Co—Common stock $6,000,000. --..------ ee 100} 4,000,000\See text Oct 1 "15 3% |Checks mailed sf 
tock (p & d) 7% non-cum Stir enncsees~.- were 100) 4,000,000 7 Oct 1'15,1%% do 
Willys-Overland Co—Common stock $25,000,000--.------ sone 100; 21,000,000\See text F Nov 1°15 1% do 
Preferred (p & d) 7% cum redeem at 110_.--..-------- | awcn 100; 4,721,000\7 in 1915 J |Oct 11915 1% do, 
(F_W) Woolworth Co—Common stock $50,000,000-------- | aban 100; 50,000,000/See _ text -—M (|Dec1’15, 1% Farmers’ L & Tr Co, N ¥ 
Pref stock (p & d) 7% cum $14,000,000 red 125-.------- cone 100; 13,500,000 7 Oct 1°15,1% do do 























EARNINGS.—Revenues for 9 mos. ending Sept. 30 1915. V. 101, p. 
76: 


9 Mos. to Sept. 30— Gross. Net Revenue. Interest. Balanc 
tl timated 7,653,422 $7,629,650 $1,001,836 $6,627, $i4 
19ia ort ve dbutoe . hae 1% 486,659 4,937,614 1,002,937 3,934,677 
REPORT .—Year ends Dec. 31. » Pa eal 1914, V. rand. 1}66. 2177. 
— — —Yea un — 
a iti sup Sine suo techs enti ti 

Revenues for the year__$46,264,7 § 

Op. eED.. rent, tases, &e. 40.578,.751 42,327.121° 42,959, 934  36.063.836 








R eae $5,686,026 $3,456,391 $3,426,059 $5,597,603 
Income frows invest., &c. 1. 022,611 1,115,755 1,037 ,450 1,326,368 
Net $6,708,637 $4,572,146 463,509 $6,923,971 
oie. nian (4%)3, 988 886 (3) 2/992 '246 2 992,166 (3)2,991 ,823 
Interest on bonds_----- 1,337 ,242 1,337 ,229 1,337,229 : or 417 
Deere... 6... TO Ve. «ano -.. Geneee  -smdrecs 250,000 





Balance, surplus- -_--- $1,382,509 $242,671 $134,114 $1,011,730 
Miles of Miles of No. of 
Year— Poles, &c. Wire. Offices. rie Receip Profits. 
1866-67 - ...- 46,270 85,291 565 5,879,282 $6, 568, 985 83. 62s. 919 
1892-93-...-.- 189.936 769.201 21,078 66.591.858 24,978,443 


037 
910-1} ..... 215.763 1.487.345 24.926 Not stated 37,158.989 Atos 387 
1911- | ee 217 472 1/517, 317 25,392 Not stated 42,987,807 6,923,971 


DIRECTORS.—Newcomb Carlton ree. ), Oliver Ames, William Vin- 
cent Astor, Henry A. Bishop, Robert C. Clowry, Chauncey M. Depew, 
e J. Gould, Thomas H. Hubbard, Chauncey Keep, Jacob H. Senife, 

pa $f Slocum, James Stillman, Edwin G. Merrill, enry W. deForest, 
William Fahnestock, Percy A. Rockefeller, Mortimer L. Schiff and W illiam 
H. Truesdale, Albert H. Office, 195 Broadway, N. Y.—(V. 101, 
p. 218, 851, 1276.) 


WESTINGHOUSE AIR RAKE. —ORGANIZATION, &¢.—A Penn” 
sylvania corporation. p: 843, +, ** 1307; V. 94, p. 141 
In 1912 granted the New Yor Air Brake Co. a general Hoense uadier its 
U.S. patents. V. 95, p. 748 ‘ om 

DIVS.—)'01-'03. '04. ’05. '06. '07. "OS. ‘09. °10. "11. °12. °13. °14. °15- 
Per cent. + 24 21 20 22% 20 12% 11% 21 « 19 35 16 16, 
In stock- a. we ae «6 -6Aee 

Report for year ending July 31 1915 was in V. 101, p. 1269, * Net 
eoraines of ofl cos ~ # a5 5, $39, against $3,482,994 in "1913- we “divi ends, 
g5.140 660; nal. ae $1,564,821. Lae surplus July 31 1915, $4,390 as 

Hen ’ Westinghouse. N. Y. office, 165 Broadway.—( 

801, i827; ’ 39. p. 987, 1050, 1150; V. "100, p. * 1444; V. 101, p. 1193, 1269.) 


WESTINGHOUSE ELECTRIC & MANUFACTURING CO.—ORGANI- 
ZATION.—A Pennsylvania corporation meewens, ap ppllances used for 
electric-lighting and power purposes. V. 54, P 156, 1458. 
Owns — oe Se _ paren on artefuniine currents, "V - 61, p. 25 
153. Contro ectric erties Corp. 

The New England Westinghouse Co., aon Bo B00 000,000 stock is a 
owned, was organized in May 1915 and took over the J. Stevens yey q 
Tool Co. of Chicopee Falls, Mass., the Stevens-Duryea aa Co. of 
East § POL. D. itt the Meriden (Conn. ) Fire Arms Co. . 100, p. 1924, 


1679; 
8 fineness were readjusted (V.86,p. 922; V.87, p. 101, 875, 1581, 
In Fob 1915 over 90% of the $7, 510, 750 stock of the estinghouse M a- 
chine Co. had agreed to an exc e on the basis of 3 shares of Machine Co. 
stock for one of the Electric Co. V. 100, p. 59, 1738. 


Re weet Plan.—Under the plan dated May 12 1915 iW. 100, 1678, 
1598; 7. 1, p. 136, 1017) new convertible bonds have been made: not ex- 
pH af. ate amount of the issue of 1906, $20,710,000, 1 aces 
the $1 263, Y 000 hh veld in the treasury. The new bonds are similar in al 

the old bonds (see description, V. 82, 222), except that the 
res ou ey covenants in the former indenture qoverning the ance of 
ae stock were eliminated and the terms of conversion into common 
stock changed so that the new bonds are convertible at the rate of $1,000 
value of tc" for each $1,000 bond to Dec. 31 1916 and thereafter at 
$510 a Pe S 1,000 bond , instead of, as in the case of the old ores into 
stock taken at 200. The new bonds will be redeemable Jan. 1 1917 or 
ieonadier at 105 and int, but when called the privilege of conversion m ay 
be exercised up to 30 days prior to the redemption date. See V. 101,p.101 

i, proc of bonds so sold were used to pay off existing bonds at 105 

and int 


SECURITIES.—tThe first pref. stock carries cum. divs. of 7% per annum, 
with the right to participate eee, —— other stock after the same shall 
have received 7%, and pref. as to p See editorial May 1893 issue. 

The collateral 7 10-year 5% notes of 1907 (of which $2,720,000 out- 
standing; denom. $1,000 or £205.153 each) are subj. to redemption at 102 }s 
since Oct. 1 1912. They were secured Mch. 31 1911 by 10, ,000 frs. 5% 
25-year Russian Westingh. Elec. debens., 7,395.000 frs. 5% 20-year French 
Westinghouse debentures and $322,006 Canadian Westinghouse stock, 

21,000 West. Elec. & Mfg. 5% convert. bonds and egy eash. V. 85, p. 
27, 1458, and plan in V. 86, p. 233; V. 92, p. 1633; 100, p. 647. 

There are also Atwead »750 5% coliat. ‘notes due Jan. 1 ‘eos: real est. purch. 

money mtges., $21 


DIvVs.— 1904 to 1908. 1909. 1910. 1911. 1912. 1913-14. 1915. 
prs. 1903) oe. A af 5 1034 12% 7 7 — 7 

e 9 40-e<+< yr y. yr 4 
Common, %. 10 yrly > 0 2 Prix: Ag 1,1,1,% 


wee ae REPORT pe yree ends Mar. 31. Report for year end- 
Mar. 31 1915 at length in V. 100, 1746, 38.807: in Gross oe. 
7} row 2. $2,562,412; other income, $1. 158,527; int., taxes, d 
+» $1.6 95; pret. divs. (7%), $279,909; -, divs. (4%), $1,42 350: 
bal., —, 485. ‘Total surplus Mar. 31 1 , $7,473,412. 
In Sept. ons" the orders for war supplies, Lime rifles, yo about 
0,000,000. V. 101, p. 1017. 





DIRECTORS.—Class expiring in June 1917—James D. Callery, Paul D. 
Cravath, James N. Wallace and Harrison Nesbit. Class expeing June 1918 | 
—A. G. Becker, George M. Verity, William McConwa + id Hanauer. 
Class onpeng oe June 1915—Charles ". Brooker, John R. m4 Pies F, 
Atkins and . Herr, Class expiring June 1916—Joseph W. Marsh, 
Guy E. Tripp, PR H. Westinghouse and Albert H. Wiggin. 


a? a a —Pres., - M. Herr; Chairman of Board, oy me Tri 







Shute; Comp. & Sec., J.C. Bennett. N. Y. office, 165 Broadwa 
office and works, East Pittsburgh, Pa. polG 101, p. 781, 928, i7. 


WESTINGHOUSE MACHINE CO.—ORGANIZATION, &C.—Incor- 
orated in Pennsylvania in 1881: manufactures steam engines, steam tur- 
ines, &c. In Ht ae (¥,83. B D. “wa. t i ati Lamp Co. (5% 


first and ref. m a te 

In Jan. 1915 90% of the ae a lnidere Ler aareee 
oe of the Westinghouse Elec. & Mfg. a on “the 7 shares of 
Machine Co. stock for one share of the Elec. Co. stock. - 100, p. 59, 314, 

404, 560, 738. Plan operative in February 1915 
Annual sinking fund, see V. 91, RB 1636, 1779; , # 2. p. 799, 1120; 

V. 96, p. 66. Gold debentures, V. 69, p. 854, 802, 


ENS —For 9 mos. ending Dec. 31 1914, rahe a $3,576,399 
def., $54,947; other income, 7,141; int. charges, $347,537; bal.. 
def., $335,343. V. 100 
REPORT oy a ao ending Mar. 31 1913, in - 43. 
showed total net earnings, $500, ref sgninet $180,875 in Viori: 1 ; int, 
charges, $418, 338; other charges 29; bal., sur., $38,963. 
Ten-year report dated July 29 1bi2 in V. 95, p. 1912.—(V. 100, p. 738.) 


WEYMAN-BRUTON €0.—ORGANIZATION .—Incorporated in N. J. 
Dec. 2 1911 and took over the snuff factory at Chicago, Ill., formerl 
owned by American Snuff Co., two at Nashville, by entire stoo 
of De Voe Snuff Co. with factory in Spotswood, N. J., and 50% of stock of 
4 Pan. Co. gud. of Canada, with factory in Montreal. V. 93 ' 
Dp D. 


STOCK.—No lien prior to the preferred stock shall be created without 
the consent of two-thirds of each class of stock. Thestockholders on Mar. » 
1915 authorized an increase from $4,000,000 to ,000, of each class 
of which it is Htaligati to issue about Dec. 1915 not in excess of 10 or 15% 
of present capitalization to retire outstanding scrip. V. 100, p. 404, 817. 
Div. on pref., 134% quar. April 1912 to Oct. 1915. On common 235% 
quar. = 1912 to Yet. 1913 incl.; 1914, Jan., 3% cash and 20% ($800, 5 
in 60 acre redeemable by the company in cash or stock at par on or before 
Dec. 31 1 16; April 1914 A Oct. 1915, 3% quar., and in Jan. 1915 10% 
($400,000) in scrip, redeemable O81 the company in cash or stock at par 
on or ~ Dec. P3y 1916. V. 1683. 


REPORT.—Report fo: r calendar year 1914in V. 100, p. 896, showed net 
earnings. after ail charges. $1,198, oie div. (7%), $230,000: com. div. 
(12%), $480,000; bal., surp., $438 
OFFICERS.—Pres., J. Peterson: Sec. » Hunter Brooke Jr. 
Office, 50 Union Square, N. Y.—(V. 100, p. © On si 817, 896.) 


WILt YS OVERLAND ee -—In Ohio 
Oct. 12 1912 decuaed the properties and business of the Willys-Overiand 
Co. of Tolain Oo i, company) and all S ow stock of allied companies, 

except: (a) $297,500 Garford Go. of El na O7F! pref. stock (V. oe CY POS. Dp. 
49); (b) $800,000 Morrow Mfg. Co. of com. stock 


STOCK.—Pref. subj. to call at 10 as a ope on 60 days’ notice; also 
by a cum. annual sink. fd. of $250, ning July 31 1914, and - 
from 1916 an y tO ~- by whi 10% mot ‘2 pa shall exceed $250 
No vote for unless four quar. D divs. remain unpaid, but a. 
after, while default lasts, will have exc usive ete to vote. Nomo 
bonds, additional pref. stock or gory of bonds ——- ——¥ of % 


of pref. Stockholders on Aug 5 1914 ‘aathhorieed = increase in the com. 

stock from $20,000,000 to ,000. On ay. 2, 1935 $1,000 ow was 
distributed as a 5%. aly videndt v. 99, p. 613; V. 100, p. 1354. Real 
estate mtges. of sub-cos. assumed, 1,500. 


DIVIDENDS “aque on oar) . Jan. 1913 to Oct. 1915, 1%% 
com., 1913, 6% qa ) ‘and 5% extra in Aug.; 1914. Ts "1915" 
Feb., mf 1 Py, and 5% extra in stock; Aue. and Nov., 1%. 
V. 100, Dp. 1354. 516. 


EARNINGS pee rt for 6 mos. en Dec. 5? ih 194. in V. 100, p. 1254, 

ey aA net emg | tinge ad aS ir obo a ret 99; int.., , 3 floatin th 

00; reserve for con encies oR iv H 

com. div. (3%). $600,000 red. pref. stock, $104,167; bal. sur.. $2,149 697. 

‘or year ending June 0 1914, i 99, dee 2 8, showed net can 
e , 


afte eee n, &c., $5 int. on floatin 5333 pod: reserve for 

contingenies, ,000; pref. (divs. (7%), Sb Go by bg ® divs. (11%), 

$2. ,200 ,000; p prow, fos for retiremen va. ods #2 1 275. 
98, p. 52 Sohn Not filys. Toledes rape 160°». p. 1354, 1516.) 


(F. W.) WOOLWORTH CO.—ORGANIZATION .—Incorporated in 
New York Dec. 15 : ao eequ uired the = of F. W. Woolworth & Co., 
S. H. Knox & Co., F. y & Co. Chariton & Co., the 5 and 10 
cent store business of o ‘se Wester: Ay! Pa Moore and Ww. H. Moore & 
Son and the controlling interest in F. W. Woolworth & Co., Ltd., of Great 
~~ BS ww os 5 ry! 10-cent tone > the U. S. +, 40 stores 

oolwo 0. (controlled) operates thus far 
stores in England. See V. 94, p. 567: V. 97. p. 449. 


STOCK.—No mortgage or macumbronee shail be created without the 
consent of at least three-quarters of each class of stock, nor the pref. stock 
increased without the consent of two-thirds of each class. The whole or 
any part of the pref. stock is redeemable on 3 months’ notice and will be 
entitled cone 125 and accrued dividend in case of liquidation or dissolution. 
The pref. stock has no Ma ay og except in case of default in payment of 
ee quarterly dividends 94, p. 567. In May 1915 it was voted to 
purchase and cancel $500,000 pref., reducing the amount Dy to $13,500, 000. 

Divs. on pref., 1% % quer. & “April 1912 to ag aot Div. on com. 
1% paid Sept. 30 ‘an 1912 — ae 1 1913; , 1913 to Mar. 
1 15,1 % quar. June, Se 2 a. Dec. 


915, 1% %. ' V. 100, p. 1354. 
Sales or 9 mos. endi t. Pp. 
1014. Ve 101, pe 76s 80 1915, "$49,870-641 aget. $46Fi7-013 in 

PORT teat Pi for cal. year 1914, in V. 100 552, showed: Sales, 
ES ih nee raga ld tance, Uk yet a 
| $00,020 sur., Ch)» 8. ; prem. on pref. stock, &c., 


Combined Barninas for Siz Calendar “>. a 


| 
Year— Sale f Year— rofits 
| 1914 eee $69, 619, 669 $6, 429,895/1911 _....-.- 52, rT 12 
1913 72222 072 6.461, sel 1919 ~~~ , “ba? $4.99. 256 


AS wasgcas 60.557.767. 5.414;798|1909 _-.__-- 44, 438, 193 4,702, 2 
Pres., F. W. Woolworth.—(V. 101, > O38. 456, 851, 1276.) 80 
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INDUSTRIAL COMPANIES. 


SUPPLEMENTAR Y—See also Tables 136 to 177. 


AETNA EXPLOSIVES CO., INC.—ORG ANIZATION .—Incorporated 
in New York in Nov. 1914 and has acquired directly or through stock own- 
soa the plants and properties of the Aetna Powder Co., Miama Powder 

eystone National Powder Co., F. K. Brewster, Inc., Jefferson Pow- 
_ ‘Co. of Birmingham, Ala., and Pluto Powder Co. of Michigan, and is 
building other plans. V. 100, p. 1594, 2012; V. 101, p. 132. 

STOCK “oF the stock, $7, ,000 com. and $3, 412 ,900 pref. was out- 
standing July 1915 and $983, 875 com. and $1,267, 300 pref. First div. on 
pref., 2 1-3% for 4 mos., paid April 25 1915; July and Oct., 134%. 


NOTES. or the 5% aoe notes dated May 1 1915, $1,000,000 ser. ‘‘A”’ 
mons Dec. 15 1914, 000,600 ser. ‘‘B’’ Jan. 15 1916 and $1,000,000 
. “C” Feb. 15 1916. the notes are secured by pledge of $1, 300, 150 Ist 
M. "6% bonds, the equities in all but two of the contracts in force for the 
manufacture of explosives for pag! purposes, and a direct lien on the 
entire property subject to the lst M. bonds. No divs. can be paid on the 
com. stock, nor can the com. stock be increased oo. the life of the notes, 
without the consent of the noteholders’ committee he notes are redeem- 
~ = a hog Chironicto" Nov. 1 and at maturity. V. 100, p. 1920; V. 101, 
ronicle”’ et 30 1915. 
a . J. Moxham; V.-P. & Treas., F. L. Belin; Sec., F. Fenton. 
Office, 2 Rector St., N. Y. ay 100, p. 2012; V. 101, Dp. 132, 775. ) 


ALABAMA TRACTION, LIGHT & POWER CO., LTD.—ORGANI- 
ZATION .—Incorporated in Canada Jan. 5 191 

Owns or controls the stock and bonds of the Alabama Interstate Power 
Co. and Its subsidiaries, the Birmingham Montgomery & Gulf Power Co. 
and the Muscle Shoals Hydro-Electric Co., owning water powers on 
the Tallapoosa, Coosa and Tennessee rivers capable of doveronms rd ~ 
h. p. Initial installation of 70,000 h. p. on Coosa River. aR i? 
Has emergency steam power plant at Gadsden, Ala., with ‘1 2,5 ay 
capacity; operation discontinued late in 1914. Also has PT Re 
plant of 1,500 k. w. at Jackson Shoals. Also owned, June 1915, $500,000 
y=. and $1,500,000 2d pref. 9 of United Gas & Electric Corporation. 

. 94, p. 628, 981, 1696; of 101, p. 283. 

by controls the Alabama Wotan Co., which does, directly, all the elec- 
tric-light and power business in Anniston, Attalla, Talladega, Huntsville, 
Decatur and New Decatur; all the street railway business in Anniston and 
Huntsville, and the gas business in Anniston, Decatur ay 2 New Decatur, 
and furnishes all the current used by the Birmingham Ry., Lt. & Power Co. 
Alabama Power Co. has $20,000,000 auth. cap. stock (of which the $9,775,- 

issued is all owned by the Traction, Light & Power Co.), together with 

the $10,000,000 6% income (junior lien) bonds. The Alabama Power Co. 
has sold $2,000,000 1st 6s, due Feb. 1 1918 (part of an authorized issue of 
$5,000 ,000) ° which are subject to call at 101 on int. on any interest date, 
after Feb. 11916. V. 100, p. 814; V. 97, p. 1117. 


BONDS.—Of the Ist gold 5s, $13,037,200 were in Jan. 1914 reserved for 
extensions and acquisitions. sinking fund of 1% yearly on all bonds 
outstanding commences 1920. Redeemable for sink. fund or as a whole 
at 105. Of the $11,962,800 issued, $25,000 was in treasury of Ala. Power 
Co. and $1,035,300 deposited a as collateral for 42. Power Co. notes. Bonds 
of subsidiary cos., $278,800 Anniston El. & Gas Co. 30-year gold 5s, due 
Dec. A se (Safe Dep. & Tr. Co. of Balt., trustee), and $49,000 Hunts- 
ville Ry. & P. Co. gold 6s, due Aug. 1 1919. The bondholders on 
Oct. 14 lori voted to waive defaults on coupons due Sept. 1914 and March 
1915 and to grant an extension of payment, modify the sink. fd. provisions 
and authorize the underlying companies to ee new wows he Sept. 
1915 pecompons were paid when due. V. 99, Pat 053; V. 101, p. 283, 775. 

'.—Report for ey 1914, in V. 101, p. 383. showed oper. reve- 
oan $657,594; net operating income, $296, 486; int. on — $3,070; 
total before bond int. and deprec’ n, $299,556. Estimat gross annual 
revenue when power contracted for is being supplied, which is expceted to 
be the case before Dec. 31 1915, $1,152,680. 


DIRECTORS.—James Mitchell, Pres., London; Lawrence MacFarlane. 
K. C., V.-Pres., Montreal; Frank 8. Washburn, Nashville; E. Mackay 
Edgar, London, ‘and William J. Henderson, Montreal. Secretary-Treas_ 
urer, William J. Henderson, 20 Guardian Bldg., Montreal. President’ s 
office, 100 B’way, N. Y.—(V. 100, p. 57, 814, 1920; V. 101, p. 283, 775.) 


AMERICAN COAL PRODUCTS CO. —ORGANIZATION.—Incorporated 
in New Jersey Feb. 6 1903. [res and operates through its subsidiaries 
about 40 plants in 37 cities of U. S. and Canada for manufacturing coal 
products, such as tar, a A goofing © 7a &c. Owns all the $4, sor. 
stock of Barrett Mfg. Co. 8. PP - Vv. 91, p. 1513; V. 94, p. 125, 
i3ié: V. 96, p. 717; V. 97, SA. 78. iP $6, p. 655.  Itis proposed « during 
915 to change the name of the Co. to “Barrett Coal Products Co.’ , with 
the same Capital stock and exchange all stock certificates. V.100, p. 1595. 


STOCK.—Common er $15,000.000; outstanding, $10,726,700. Pref. 
stock, auth., $5,000,000 7% cum.; outstanding, $2,500,000, redeemable 
after 3 years ‘at 120. | The full-paid common stock must always be twice the 
pref. stock and no additional mortgage or bonded debt can be placed 
without a two-thirds vote of the stockholders. V. 94. p. 125. 

Both classes of stockholders of record Oct. 29 will be allowed to subscribe 
at par for 15% of new pref. stock, or $1,989,000 subscriptions payable 25% 
ans 15 and 75% Dec. 20. The proceeds will be used to retire the $2 ,000,- 

900 grid notes ae: July 1 1916, which will be called and paid Jan. 1 1916. 
p 

me +. of subsidiary companies, $2,670,000, incl. $2,500,000 Barrett 
Mfg. Co. 40-year 5% debs. due April 1939. 

DIVIDENDS (%)— 1903 lo 1909. 1910. 1911 to Jan. 1916. 
CR Se tc adn aanenn 54%% = yriy. 6 7% yearly. 

Also Nov. 1915 5% in common stock. 


REPORT .—Report for cal. year 1914, - Ve 109, p. 1589, showed: Net 
sales, $16,160,536; net income, $1,724 ; bond int., &c., $443, 545; pref. 
div. (7%), $175,000; com. div. age "E780, 869; bal., sur., $354,607. 
Earnings for 6 mos. ending June 30 1915, after divs. on " pref. stock were 
$952 479 against $545,078 in 1914. V. 101, p. 371. 

OFFICERS.—Chairman, I. D. Fletcher: 'Pres., v: H. Childs; Sec. and 
Treas., E. J. Steer. Office, 17 Battery Place, N.Y -—(V. 101, p. 1191.) 


AMERICAN DISTRICT TELEGRAPH CO. (OF NEW JERSEY) . -- 
ORGANIZATION.—Incorporated in New goa in Nov. 1901; erates 
in most of the large cities and towns of the U Met is engaged in all k nds of 
electrical protective service. V.77, p. 148; V. $1, Messenger business 
is leased to Western Union helserets ‘Co. from Jan. 11911 to Sept. 1927, the 
| aye rental, payable in monthly installments, belng based on gett, operas 
Dh returns, subject to increase on growth of — Pe 1121. 
Dividends in 1903 33 %; since to Oct. 1915, 4% “~: V. 78, 

Bonds, ,000 Ist 1 on” and $ ft R bonds; 
oe money Sieitions $455 

Report for ending Dec. 31 gia: in V. 100, p. 1913, mowed: Gross, 
commis a $2; 517,682; net, $695,381; y (3%). § $398,562; bal., sur., 

296.8 Pres., Lewis Dresdner; - L. eentie Sec., J. 

— Treas., W. L. Jacoby. —(V. Vi00; 'p. 1350, 1439, 1913.) 


AMERICAN DISTRICT TELEGRAPH CO. OF pag | YORK.— 
Annual report for year ending Dec. 31 1914, in V. 100, p. 1913, showed: 
Cm. #710. 429; net, $88,114; = (4%), $76, 782; bal., ye, ‘ $il, 332. 

oa D’'DS.— : 93. _ "Od. Ls . t or 00. OL ‘U2 to Nov’ 15. 
Pe- a 3% 3 2%2% 2 yearly. 

Office, 15 Dey St., N. ly. City i 100, z 4753" 1931.) 

AMERICAN G APHOPHONE CO.—ORGANIZATION .—Incorporated 
in West Virginia In 1887. Owns the Columbia Graphophone Companies 
which are Its selling agents. V.70,p.790. Also owns The Burt Co.: V. 81 
p. 669. Factories, Bridgeport, Conn., England, France and Gennis. 


STOCK.—After 7% on ~ stocks, they share ratably. 


DIVs.— "04. @- - 07. ‘08. ha 1l. ab "13. °14. 1915. 
het EN %i 7 0: ae 4% 7% 7 7 
SE Gab anicban %\| 3 Hl 5 3% 0O 9 0 0 0 54 


On common in 1915, April, July and Oct., 13% %. 


REPORT.—Report for cal. year 1914, in V. 100, 979, showed: Net, 
$637 ,036; int., $125,373; s special deprec., &c., $161 ' Ho: pref. divs. 7%). 
$146,764: bel. =. , $203,568. Total surplus and res. accts., 070,1 
y ory a RS — Pres. eo. rH Podse: i: -P., a 

.-P ec. an reas Woddro ; Asst. i 
Treas., E. Novakosk Office, Woolworth Bldg., hy od ig and 
p. 644, 903, 979, 1080, 1753: V. 101, p. 372.) 

APPALACHIAN POWER CO.—lInco Virginia in 
land and water rights for 5 5 ae =. amin BORNE RSet 
75,000 h. p., on New River Carrol, Pulaski and Grayson counties, Va. 
Also owns and o openntes by steam the local utilities in the towns of Bluefield. 
Marion, Pulaski, Welch, Keystone, Pocahontas, Bramwell, Wytheville and 


Wadkentan ‘2d 





Peaneaten, The first hydro-electric plant of 9,000 h. - normal capacity 

placed in operation Aug. 15 1912, and the second development with a 
tothun of 20,000 h. p. was placed in o eration Nov. 15. See V. 92, Dp. 1567; 
V. 93, p. 529, 874; V.95, p. 1405; V.97, p. 523. 

Common stock auth., $10,000,000; ‘Issued, $6,000,000; pref. stock, 7% 
cum. after Oct. 1 1912‘and red. after 3 years at 112 and div., author 
$15,000,000; issued, $2,180,000. ery sexing fund for bonds (Vv, 93: 
p. 529, 874) 1918.) to 1920, 1%; 1921 to 1925, 144%; 1926 to 1930, 2%; 
1931 to 1940, 2%% In Sept. 1913 sold $2. 500,000 5-year Cy trust 
notes, $500, 600 additional eing reserved to take up, the $500,000 notes 
due Nov. 201914. The new notes are secured by a; edge of the entire new 
$3, 3-000, ,000 vor. of 2d mtge. 20-year 6% bonds and $550,000 Ist M. bonds 
of . 

Pres., Robt. G. yee V.-P., H. M. Byllesby, F. C. Walcott and M. A. 
Viele; Sec. -Treas., i /* - Tallatero. —(V. 97, p. 523, 667, 804, 1424.) 

ATLANTIC REFINING CO.—ORGANIZATION, &c.—Incorporated 
in Pennsylvania in 1870. Has refining plants at Philadelphia, Franklin 
and Pittsburgh, Pa., and manufactures extensively lubricating oils and 
sells oll extensively in several Eastern States. Formerly controlled by 
Standard Oil Co. of N. J., but segregated in 1911. Stock, $5,000,000; par,$100. 

Dividends Dec. 1914 to Sept. 1915, 5% quar. 


REPORT for calendar year 1914, in V. 100, p.558, showed; Profits from 
cperation. R eri 741; divs. (5%), $250,000; loss by ‘de epreciation of inven- 
tory, $1,932,143; total surplus Dec. 31 1913, $21,996,912; total surplus 


Dec. a 1914. $20. 755, 5}0. 
OFFICERS. oo . W. Van Dyke; V.-P., W. P. Cutler; Sec., W. D. 
Anderson; Treas., Mustin. Office, 3144 Passayunk Ave., "Phila.. 


‘S. 
Pa.—(V. 97, p. Beas V. 98, p. 519; V. 99, p. 1453; V. 100, p. 558, 814). 


ATLAS POWDER CO.—ORGANIZATION. Seen. in Delaware Oct. 
18 1912 and took over as of Jan. 1 1913, per plan of disintegration part of 
the Properties of the E. I. du Pont de Nemours Powder Co. (V. 94, p. 1386, 
1629, 1698; V. 95, 969; V. 97, p. 446. In June 1915 = 51% of the 
stock of Giant Fowler Co. of Cal. (at last accounts 30,000 shares, $1, 737 - 
369 outstanding) was acquired at $110 per share, and remain 

holders were offered per share in exchange 9-10 of a share of Atlas Co. a. 
and 18-100 of Atlas common s those previously selling at 110 being 
offered the right to take Atlas stock on same terms. V. 100, p. 2087, 2013, 


STOCK.—One-haif of the common stock received by the 27 defendants 
in the du Pont Co. dissolution is without voting power. The stockholders 
on yk 24 1915 authorized an issue of $5,500,000 6% cum. pref. stock 
(p. & d.), red. on any Aug. 1 beginning 1925, at 110 and oy Ay further 
rights see V. 100, 71595). Holders of common stock ($3,000,000) sub- 
scribed foronor before Junel 1915 phot} % of the $1,500, 000 pref. stock 
offered at par and $600,000 common stock at 105, payable in cash or 6% 
income bonds at 102. Holders of the $3 ,000 ,000 6% income bonds (80% 
having assented in June) were given the option of exchanging the same for 
pref. stock on the basis of $100 bonds for $100 — stock and < cash, 
eg rs aaaaaes being called for payment at 102 on Aug. 1 1915. . 100, 

oy 
, Common dividends paid Dec. 10 1913 to June 10 1915, 174 % quar. and 
in June 1915, % of 1%, and in Sept. 1915 14% extra. - 101, p 695. 
Pref. divs. 14% quar. paid Aug. and Nov. 1915. 


BONDS.—The bonds bear interest at 6% yearly commencing Aut: l 
1913, payable semi-annualiy on Feb. 1 and Aug. 1, the first payment falling 
iy Feb. 1 1914, out of the net earnings for the preceding calendar year; 

if the net earnings are not sufficient to Fag | the full 6% rate, interest 
will be paid semi-annually to extent earn not cumulative. 


REPORT.—For cal. year 1914 in V. 100, p. 686 showed: Gross sales, 
$5,133,307; total net income, $474,150; interest on income bonds. $180,000: 
~ (eo: %), $179,961; bal., sur., $114,189.—(V. 100, p. 2013; V. 101, p. 215, 

oO. 


BUTTE & SUPERIOR Corre Cco., LTD.—ORGANIZATION .— 
Incor| orated in Arizona Oct. 2 1906. Owns mining claims in Silver Bow 
Co., Mont. (area 164.7 AH, interests in other claims having an area of 
58.3 acres and surface rights, $323, 655 of the Butte-New York Copper Co. 
stock (area about 51 acres) and $870,040 of the $1,349,036 North Butte 
Extension Development Co. stock (area —— 41 acres). Application 
to list describing PrBerises: &c., V. 100, Ps! 1602. 

The Butte-N. Co. has issue $150, 000 10-year Ist M. con- 
vertible eae dated Jeuel | 1 1915 (incomes for 5 years), Si 0,000 authorized 
issue. - 100, p. 644, 1754. 


Sy —Of the $3,500,000 auth. stock, $2,720,990 is outstanding. 
No bonds. See application 'to list, V. 100, p 1602; V. 101 , p. 530. 

DIVIDENDS.—From June 1914 to Sept. Pigs 7 75 cts. quar and in June 
Tots, $2 50, and in Sept. 1915 $5 extra. - 100, p. 814, 1675, 1835; V. 101 


P- REPORT. —For cal. year 1914, V. 100, 1669, sales were $3,238,415 
net profits, $1,392 918; other income, $24, Bb: divs. (22%%), $611. ais: 
bal., sur., $805,219. For 3 mos. ending gt 3 1915, total income, $2,- 
011,511; net earnings, $1,163,157. V. 100, 1675. 

OFFICERS. oe N. Bruce Meciavler Vice-Prest. and Gen. Megr., 
D. C. Jackling; V.- & Gen. Counsel, K. R. Babbitt; Secretary, A. J. 
Ronaghan; Treas., 3c. 'W. Peters.—(V. 100, p. 1835; V. 101, p. 530, 848.) 


BUTTERICK CO.—ORGANIZATION .—Incorporated in N. Y.on Jan. 
15 1902. Owns stocks of oe o0a. ublishing magazines, manufacturing 
paper patterns. &c. See V. 5 Poa . S$tock was on Oct. 19 1909 auth- 
orized to be increased from Bi 000, 000 to $15,000,000, to acquire the 
$1,000,000 Ridgway Co. stock, of which $882,400 purchased to Dec. 1914. 
Ridgway Co. has out re £200 first 7% Ponds due Nov. 15 1916. 

Underlying bonds, $1,200,000 Federal Pub. Co. collateral 6s due 1920, 
payable 10% yearly AE male 1910, of which $720,000 has been retired, 
and $500,000 Butterick Pub. Co. 5% real — mortgage, maturing 
Sept. 7 1919; other real estate mortgages, $78,000 


DIVIDENDS- @. be bs bs ss 07. ber ‘09. "10-14. 1915. 
ne ME. cuenane 3 1% 2% 3 yrly. %.%.%4— 
EPORT for year sg14in Y.. 190, 1346, showed protite. $499,104, aon 
ssit, 593 in 1913 and $461,748 in 1913; divs. (3%), $439,416; bal.. 
$59,688, Pres. G. W. Wilder; ‘Treas., C. D. Wilder, Butterick Bldg. 
. ¥. Gity.—(V¥. 98, p. 612, 910; V. 100, p. 1346.) 

NIA PETROLEUM CORPORATION. —ORGANIZATION. +. 
SALIFOR NY incorporated in Virginia ~— 27 1912. Owns > A), 
stock of (a) merican Petroleum Co. (V. p. 1111; V. 91, 16 
which owns or controls 2,00) acres of land in he Coalinga, an —~ 
Los Angeles districts; and (b) 96% of American Oil Fields Co. (V. 

957), which claims 13,400 acres in the Midway, Sunset, Melcittrick et 
Lost Hills oil districts of Southern California. V. 95, p. 1041. 


Status Total Total ~~ hy -——— 
(As reported Dec.31'13.) Authorized. Issued. Public. Holding Co. 
Am. Pet. Co. com. stock.$12,500,000 $12, 408. a0 $108, 0 $12,359,700 

Pref.,6% non-cum__. 2,500,000 2,095,¢ $0 2,095,400 
2,000,000 791 09 i re <a 


12-yr.6% gold bonds. 
Am. Olinelds Co. stock ~ 25,000,000 18,302,800 035.3 10 10 17,667,500 
20-year 6% bonds... 10,000,000 2,360,700 1,034,700 1,326,000 


STOCK.—Common stock, $17,500,000 -e outstanding, $14,877,005 
held in voting trust_to continue until Oct. 1 1917, but terminable tn dis- 
cretion of trustees, E. L. Doheny, Norman Bridge and G. G. Henry. 


DIVIDENDS.—Divs. on common, Jan. 1, Apr. 1 and July 1 1913, 138 & 
each; none since. V. 97, p. 239, 668. On pref. vg | aaa and 1914, 7% (13 
Q. rf ); 1915, Jan. & Apr. 1% %; July & Oct., 
ARNINGS.—Net earnings for the 6 mos. ending June 30 1915 (May 
“an June estimated) . $684,431; new wells purchased, $77,000; deprec’n and 
exhaustion, $156,73 6; bond int., $58,644; Prop; earns. on sub. cos. stocks 
not owned, $16,206; bal., sur., $375,851. 00, p. 2088. 
REPORT.—Report for year ending Dec. 31 1914 at length wasin V. 100, 
808, 820, showing tota a Progucncn 6,516,784 bbls. (agst. 5,463,600 in 
7913); total earnings, $2,867,117; net earnings, $2. 241,470; total deductions 
(net), $839,077; pref. div.’ (7%), $864, og ecial reserve, $325,839; 
ba, , sur. ’ $212,542. In 1913, net earnin 176. 430. 
Pres. L. Doheny; Vice-Pres’s, J. ‘eta Robt. W. Crawford, 
pe BX, T. és” O'Donnell; Sec., Norman Bridge; Asst. Sec. , Jo 
L. Giark: Treas., J. C. Anderson. | Office 1015 Security Bldg., Los Angeles, 
Calif.—(V. 100, p. 808. 820, 2013. 2088.) 


CENTRAL DISTRICT ELERIONE CO.—ORGANIZATION .— 
Operates under license from Amer. Telephone & Telegraph Co. in western 
part of Penneyivate (including Pittsburgh), northern Dart of West yeu 
and eastern of Ohio. Total pulation served about 4,000,000. Sta- 
802 service and connected stations 
outstandin . $1 5,000,000, practically al 
Dividends at not less than 


tions Dec. 31 aTO14, 173,575 (not incl. 43, 
Stock authorized, $25,000, 
owned by Bell Telephone Co. of Pennsylv 
7% paid since 1896; present rate 7%. 








Oct , 1915.] 
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Bonds, $25,000,000 auth. issue, of which $10,000,000 sold; remainder 
issuable only as equal amounts in cash are obtained from sales of stock and 
invested in Pennsylvania and West Va.; $50,000 retired by sinking fund, 
Redeemable as a whole or on after Dec. "1 1918 at 105 and - on 3 mos.’ 
reke i: + Bi ees sinking fund of 1%, payable semi-ann. - 98, p. 613, 

Re rt for 1914, in V. 101, p. 447, showed: Gross, $6,673,126; net (after 

2,275,214 for maintenance ‘<a replacements) , $1, 542, 103; jint.; $482,812; 
dive. (7 %), SI. — ,000; bal., sur., $9,291.—(V. 99, p. ‘410; Vv. 100, p. 736; 
p A 


CINCINNATI & SUBURBAN (BELL) TELEPHONE CO.—ORGANIZA- 
TION yy orated in Ohio. Amer. ica & Teleg. Co. owned $2,118,- 
58,050 capital stock. Stock olders voted Feb. 1913 to in- 
crease the Rita! stock from $8, 000,000 to $12,000,000. Stockholders 
poi rec. June 15 1914 had the right to subscribe for $637, 150 new es a at 
ae pavedic, July 2, Z, raamng the moun? ¢ ourtandtn 1806 in $8. 74 SA v8. 
Dividends 6% per annum incl.; i n Jan. 1907 in 
Be eed'to 8 ae a Jan. ye potty Reis. Q.-J. Report for cal. 
year 1914, in v. $13. a Gross, o08. 742; net, $899,295; 
ay (10%), $796. Pt. » $102 2,817. Pres., B. L. Kilgour .— 
(V. 100, p. 645; V: 10i, z. Gia) 


nGhEA FIELD BITUMINOUS COAL CORPORATION. —ORGANIZA- 

ON.—Incorporated Oct. 7 1886 under laws of Pennsylvania. Owns coaj 

cone. mineral rights, &c., A ‘Cleariield, Centre and Indiana counties, Pa. 
Stock, $825,000, all owned by Ne . Central & Hudson River RR. 

In i911 acquired, per plan V. fy 1439, property of the Pennsylvania 
Coal & Coke Co. (foreclosed June 4 911 under its consolidated mortgage) , 
controlling about 106, acres of coal lands and surface, chiefly in Blair, 
Cambria, Clearfield and Indiana counties. Under said plan the company 
leases to the Pennsylvania Coal & Coke Corp., the successor of the company 
of the same name, organized with $7,500, £000 poe the developed proper- 
ties, amounting to about 59,000 acres, until the coal is exhausted. Annual 
minimum rental of $225, 000. See V. 93, p. 7608: V. 98, p. 391 

EN DS.—The N. Y. Central & Hudson River RR. Co. guarantees, 

of the issued portion of 444s of 1911 ($5,000,000 auth.), present 
bese $2, .500,000, o me ies acquired from ennsyivania Coal & Coke 


Co. (V. 92, p. 1439; - 164), the underlying bonds being as follows: 
Underlying Bonds— Date. Interest. Outstanding. When Due. 
Watkins mtge. bonds_----- x 1899 5bM&«S 70,000 Sept 1 1924 


Webster C. & C. lst cons. ite. x1902 5 ¢ M-S 2,792,000 March 1942 
Penn. C.&C. Ist M. Ser. A. -} 1902 5 g¢ J-J 1,111,000 July 1 1932 
red. 105s. f. 3c. per ton__xjInt. at Cognmnggetat Tr. Co., Phila., trustee. 
Chest. Creek Land & Impt.| 1898 4 A-O 120,000 Oct. 1 1924 
first mortgage dim ebica CKz To be retired $12, — yearly 
Beech Creek C. & C. lst mtg.) 1904 5¢J-D 2,272, 000° June 1 1944 
$3,000, 000 1 g. guar. & 1.}Int. at Columbia Tr. Co. .. N. Y., trustee 
(rend. redeem. me fal each) | Sinking fund ge. per ton; minimum, $75 000 
CW. Sale Bs Lei nsccase zc* yearly; V. 78, pD. 1910: 79. D. 
Pres., W.C. ames Sec , D. W. Pardee; Treas., E. L. Hoasite 1 Ottioe. 
Grand Central Terminal, N. Y.—(V. 93, p. 43, i604.) 


TEE VGLAND (0.) ELECTRIC ILLUMINATING CO.—ORGANIZA- 

TION .—Incorporated in Ohio in 1893; 5 peszene name adopted in 1895. Has 
unlimited franchises in Cleveland and 18 adjoining towns. 

The Central States Electric Corp. (which see above) has acquired more 
than 74% of the common stock. . 94, p. 1451, 1386, = 


STOCK.—Auth., $15,000,000, of which $1,000,000 m OR om 
pee i: & d.). Pref. stock issued, $800,000; com., $9, 763, 500 "06. 
Dive. on pref. in full; oncom. from 1904,8% yearly. Par, M§100: 


Leal DS.—The bonds are now a first lien. They are redeemable on Apr. 1 
1924 at 107 % and int., and thereafter on any int. date at a price decreasing 
at rate of 4 of 1% yearly to maturity. The authorized issue is $30,000,000; 
beyond the first $5,000,000 bonds can be issued only to the extent of 80% 
of the cost of future improvements or additions, hag the net earnings 
re twice the interest charge. V.95, p. 969; V. 100, p. 


EARNINGS.—Fiscal year 1914 (V. 100, p. 400), total al rocelpt , $4,255,- 
943, against $4,008,776 in 1913; total net income, $1,554 50, against 
$16 519,822: int., $364, re, le div. (6%), $48,000; common divs. (8%), 
742, 156; bal., sur., 
OFFICERS. —Chairman, Harrison Williams; Pres., Samuel Scovil; Sec., 
8.C.D.Johns. Office, Cleveland, Ohio.—(V. 100, Dp. 143, 400.) 


COLT’S PATENT FIRE ARMS MANUFACTURING CO.—ORGAN 
IZATION .—Incorporated in Connecticut in 1855. Manufactures revolv 
ers, automatic pistols, machine guns and carriages. Plant at Hartford 
Conn. In Aug. 1911 the Colt’s Arms Co. of New York, which owned the 
entire stock, was dissolved, its stock being exchanged for that of Mfg. Co. 

Stock, $2,500,000, all out; par, $100 

Dividends on stock of Colt’s Arms Co., 4% yearly from Oct. 1 1902 to 
Apr. 1 1907; 5% from July 1 1907 to July ‘1910, incl., and at 6% to date of 
dissolution. On Mfg. Co. stock to July 1915, 6% Yearly (14%% quar.), 

4 of 1% extra in July and Oct. 1912, 1% extra quar. from Jan. 1913 to 
eS. 1914, 144% in Dec. 1914 om Mar. 1915 and 2%% in July 1915. 
Oct. 1915, 24% and 2% extra. - 101, p. 925. No bonds. 

President, C. L. F. Robiaeea: h V.-P. and Chairman, W. C. Skinner; 
Vice-Pres., F. C. Nichols; Treas. W.H. Penfield; Sec., A. L. Ulrich. Of- 
fice, Hartford. Conn. N. Y. office, 233 Broadway.—(V. 99, p. 1913; 
V. 100, p. 2088; V. 101, p. 925.) 


COMPUTING-TABULATING-RECORDING CO. rc aneeraeretes in New 
York ‘in 1911 as an amalgamation, per plan ve fos 48 - 
International Time-Recording Co., Tabulating Machine Co. ‘to Comput- 
ing Scale Co. of America, Chicago, ll. See V. 1254-5. The Comput- 
ing Scale Co. of America ‘has outstanding $331, 000% 8% collateral ig | bonds 
due Oct. 25 1921, red. at 105; int. A. & O. at Co umbia Trust Co., N. Y. 


DIVIDENDS .—1% paid April, July and Oct. 10 1913; none hg 

REPORT.—Report for year ending Dec. 31 1914 in V. 100, p. 1590, 
showed pes * one of subsid. cos., $1,313,063; de rec., $349,276; net ex- 
penses of C Co., $68,051; int. on 6s, $405,874; bal., sur., $489,862 

OFFICERS. —Chaimen. Hon. Geo. W. Fairchild; Pres., Thomas | ie 
Watson; V.-Ps., 8S. M. Heating? S. G. Metcalf and Geo. WwW. Fairchild; 
Treas.. A. oA Sec. & Asst. Treas., James 8. Ogsbury. 


DIRECTORS.—Geo. . Fairchild (Chairman), Thomas J. Watson 
(Prest.), Harlow E. Bundy, Alfred DeBuys, Charles R. Flint, Oscar L. 
Gubelman, Samuel M. Hastings, Albert L. Salt, Nathan B. Scott, Benja- 
min F. Tracy, Rollin 8S. Woodruff, C. D. Smithers, Stacy C Richmond and 
Geo. I. Wilber. Office, se Broad St., N. Y.—(V. 97, >. 1805; V. 98, p. 765, 
915, 1606; V. 99, p. 345; V. 100, p. 983, 1590; V. 101, p. 1191.) 


(WM) CRAMP & SONS’ SHIP & ENGINE BYILDING CO.— Incorpo- 
¢ ted in Penn. Mch. 26 1872 Properties owned, V. . 46: V.90, v. 91e. 
In June 1915 a large interest was acqui: el by i York and other 
R TS. whe. it was stated, contemplate expanding business. V.100,p.2013. 
STOC rs oe Tel as increased June 190%. $6,250,000; outstanding, $6," 
098.000; par of shares, $100. Of this, $5.326, 500 has been deposited with 
voting trustees, viz.: bs iz Stotesbury and Levi L. Rue, Pnila., and 
Geo. F. Baker, N. Y. V. 76, p. 921, 975, 1087; V. 78, p. 46; V. 101, p. 290. 
DIVsS. nt 1892. "03, ‘94. "05. '96-'07. ‘98 "YY ‘OU ‘OL. "02. None 
Per cent R&2 ser. 10 18 7 None 1% 5 5 A 3% since. 
In July 1915 dividend payments were expected soon to be resumed. 
V. 101, p. 290. 
BONDS.—The 5% serial notes ($2,540,000 Cutetanding) mature part 
Jen, 1 and Jyly 1, semi-annually, viz.: $140,000 to July 1 1918, then 
170,000 for 5 years, but subject to call at ioe ; secured by $5,000.- 
consol. 5s of an authorized issue of $7,500,0 ; of the latter, $2,- 
000,000 are reserved to retire prior liens and $500.000 for future pur- 
. See V. 76, S21, 975. The remainder of the $1,200,000 3-year 
note ous 7 1 1916 were called for Fayment and retired April 1 
1915. 1440. First M. gold 5s of 1899, $1,125,000 (int. M. & 8.) 
salen i 29. A yt oe $25. 000, yearl Jan. 31 at 110 fos a 
ng fund es mortgages Apr 1914, $602,004. . 67, 
p. 1310; V < «. 383; V. 78, p. 46. 
REPORT .—Report for 1914-15, in V. 100, p. 2164, showed: Net coraire® 
incl. subsidiaries), $956,797; charges, $305,162; bal. , sur., $651 n 
913-14, net, $1,180,332; charges, $332, 855; bal., sur. , $847, 
ag - oa perwind, Samuel Dickson, Lincoln Godfrey, H. 


Grove W. Hand, OC. E. Mather, G. H. McFadden of Lpaese ia: 
1 Hine, C . Smith, Aibert Strauss of N. Y. City, and W. M. Potts 





of Wyebrook, Pa. a Pres., H. 8. Grove; V.-P. & Gen. Mgr., 
H. W. Hand; Sec. & Treas., C. T. Taylor; Asst. Sec., R. L. Howe, ont Asst. 
tae 503, E- Carey.—(V. 98, p. 613, 1996; V. 99; p. 44, 897, V. 100, p. 


CRESCENT fe LINE CO.—ORGANIZATION, &C.—Incorporated in 
Pennsylvania in as pipe line from Greggs, Pa., to a. Hook, 
Pa., 269 miles. yt ey controlled b eee Oll ‘Co. of N mf % 
segregated in Oho oe. Stand ard Oi) V. 85, p. 216, 790; 93, 
1390. Stock, ar, $50. Dividends. ric quar., Mich” 1912 fo 
March 1914, Lg "ho tp Ss 274 io OPE, 2%; Dec., 14%; 1915, March, 
June and Sept., %. 470, 1454. Report for cal ear 1914, inV. 

00, p. 558, showed net a » 93365, 658; divs. (9%) . $270,000; , def. $342. 
In 1913, net, $370,894. Office, 323 4th Ave., Pittsburgh. ae 160" p. 558.) 


in Sete LAND PIPE LINE CO.—ORGANIZATION, &C.—Incorp. 
1901 in entucky. Owns pipe line in Kentucky Formerly controlled 
2 Standard Oil Co. of N. J., but segregated in 1911. Stock, $1,000, 
the si. Pividents. 6% paid Dec. 4 . and pee 15 1913; Dec. 15. 
%. Report for a year 1914, 100, p. 477, showed: Gross 
profs, $31,687; divs. (56%), $50. 000; ba oe eh $18 313. ‘In 1913, profits, 
. me divs. S%). ., $60,001; = sui. + Siz 142. Fresstens. orrest 
ow. ‘ ts) > ce, ty, Pa.—(V. q 
D. 455; V. 99; Dp. 1458. 100, Pe as Pao ene 


DAYTON (0.) POWER & LIGHT CO.—ORGANIZATION .—I 
in Ohio March 23 1911 and is supplying electric light and power in Devten, 
O., covering practically the entire city, also in numerous neighboring 
municipalities, notably xen. $6 b00 Gon and 6 etn Oo. §S auth., 
$4,000, common stock and % cum. pref. (p. & d.) stock; 
callable as a whole at 110 and divs., a ge in full voting power. Par $100. 
No dividends on common to Oct. 27 1915. Div aw on pref. stock from 
Oct. 1911 to Oct. 1915 incl., 6% p. a. (1%% Q.-J.) 

First & Ref. M. to Knickerbocker Trust Co. of N. Y., as trustee, is to 
secure not over $20,000,000 5% bonds, dated June 1 1911 and due June 1 
1941, but callable at 105 on or before Dec. 31 1936, and decreasing 1% for 
each "succeeding year to 101 in 1940 and 1941. (See V. 94, 282.) ‘Out- 
standing funded debt on Se 3 16 1915 was $3,828,500, viz.: ist & Ref. M. 
5%, due June 1 ist) : 000; the Dayton L hting Co. Ist & Ref. M. 
5%, due Mar. 1 1937, 000 assumed; the ayton Elec. Lt. Co. Ist 
a ie ela ez: 193i 8365 ,000 tiene ti by yt Co. Ist M. 5%, 

ue Oc e Miami eat ower C 
due April 1 1923. $87,500. o> PS errs 


EARNINGS.—For 12 mos. end. April 30 1915 (compare V. 101, p. 1351): 
Gross, $981,283; net income, $452,060; deduct bond interest, ‘$183. 557; 
other ‘interest, $11, 573; sinking fund, $15,833; pref. dividends, $122,529. 
bate qO1: $118.67. Pres., F. M. Tait; Sec.-Treas., Funkhouser: 
a p 


ELK HORN FUEL CO.—ORGANIZATION .—Incorporated in West 
Va. Feb. 1913. Owns (1) in fee or mineral rights on ist. 829 acres in 
“Elkhorn alien coal field’’ in Eastern Kentucky and 14,650 acres in 
Randolph and Upshur counties, W. Va., lying mostly to north of develop- 
ment in same field of Consolidation Coal Co.; +> (2) 7,879 of 27,575 shares of 
stock of Beaver Creek Consol. Coal Co., owning about 50,000 acres in 
+ or mineral rights which the Elk Horn Fuel Co. has the right to urchase 

t $60 per acre prior to Apr. 30 1918; (3) entire stock of Mineral Fuel Co., 
weane 4,500 acres in Elkhorn coking-coal field and having an outstanding 
bond issue of $1,200,000, of which $800,000 used for development purposes; 
and (4) $4,371,500 Consolidation Coal Co. stock, 1,800 shares out of 1,936 
shares Tennis Coal Co., which owns about 49,200 acres of land in fee or 
mineral and mineral rights in the counties of Leslie, P Harlan and 
Baas. BY. and 500 out of 1,000 shares of York Coal & Coke Co. See 


8,'p. 1762. 
ve Rix Horn ee Corp., with $3,750,000 auth. com. and $3,000,000 
6% cum. (after Aug. 1 191 ) pref. stock, on account of subscriptions for 
which $1,240,800 had been received Dec. 31 1914, leases property owned 
by Mineral Fuel Co. and 20,000 acres or more owned by the Elk Horn 
Fuel Co. in Floyd, Knott and Pike counties, Ky., and the remainder ownes 
is also a to others, aoe ee large capital expenditures. - 96, 
D- deer, » ok 524, 804; V. 98, p. 1618. 
—Com., $19,000,000; pref., 5% cum., $7, 000. 000, of 
widen? $517. 000 pref. and See" 400 com. in treasury Dec. 31 1914 
Dividends on pref., 24%, paid Nov. 1913 and May 1914; 2% %, of 
which one-half paid Nov. 15 1914 and one-half Jan. 15 1915; and 24%, of 
which one-half paid May 10 and one-half Aug. 2 1915 


CONVERTIBLE NOTES.—The $2,970,000 5% notes (closed issue) are 
callable (in whole or in ye by lot) on any interest day upon 60 days’ 
notice at 105 and int. and are convertible at option of holders since Nov. 1 
1913 and until Feb. 1 1918, or until 30 days before redemption into a. 
dation Coal Co. stock at 105. Other note issue, $2,475,000, offset b 
equal amount of Elk Horn Mining Corp. notes. The only underlying liens 
are $1,200,000 Mineral Fuel Co. Ist s. f. 5s, due May 1 1943, of which 
goo oy was used for development purposes. V. 96, p. 1427; V. 97, p. 


REPORT.—For cal. year 1914, in V. 100, p. } 267. spewed: Net, $434,- 
320; expenses, $14,733; int. on mtge. notes, $198.5 500; bal., sur., $221,087; 
total surplus Dec. 31 1914, after deducting pref. diva: ., $340,720 (5%). was 

OFFICERS.—Pres., C. W. Watson, Fairmont, Va.; Presiden 
J. N. Camden, Versailles, Ky.; George ‘A. Baird, ete and VE 
Fleming, N. Y.; Treas., S. D. ‘Camden, Parkersburg, W. Va.; Sec., J. W. 
M. Stewart, Ashland, Ky y.; Asst. Sec. & Asst. Treas., J. F. Caulfield; N  * 
—(V. 98, p. 1762, 1770; V. 99, p. 123, 1302; V. 100, p. 1081, 1347, isis) 


EMERSON-BRANTINGHAM CO.—ORGANIZATION .—Owns at Rock- 
ford, Ill., (2) farm machinery plants located on 160 acres of land. (bd) Plant 
for manufacture of carriages and wagons for country trade (business estab- 
lished in 1852). In 1912 purchased the Geiger Mf . Co. (established 1869), 
with plants at Waynesboro and Greencastle, Pa ceves & Co., Columbus, 
Ind.; Gas Traction Co. (V. 94, "&: 1189), Minnea olis, Minn., and Winni- 
pes. Can.. end he Cyeaee noe os Chicago me -. Tll.; Newton Wagon 

one atavia merican Dr oO arion, Ind.; Rockf. 
** Rockford, lil. V. 95. p. 363. ise mes 


‘STOO K.—As to pref. stock. see V. 95, p. 363: V. 97, p. 1507. No bonds 


DIVIDENDS.—On pref., 1%%, paid Nov. 1 1912 to Aug. 1 1914. 
The quarterly divs. due nag 02 1 1914and the 1 . Bi 
The anaes V O0 D 10bs. annual pref. sink. fd. payments 
REPORT .—Report for year ending Oct. 31 1914, in V. 1 
showed profits from oper’n, $129,249; int., &c., received, $454, Big? 183: 
ministrative, &c., expense, $455, “ae balance, net oes $128, 14i; oan 
int. on loans, $417,106; pref. div. [54 $638,951; bal., def., $927,916. 
Pres., C. S. Brantingham, Rockford, Ill'—(V. 100, p. 1081, 1165. 


ERIE & WESTERN TRANSPORTATION CO.—ORGANIZATION. 
— Owns coreatnet, inc. Fe n elevators and freight warehouses, at Chicago, 
Ill., Buffalo, N. Y., and Erie, Pa., and vessels plying on the Great Lakes, 
all used by Penn. ¥en which Jan. 1 1915 owned $2, 999,650 of the $3 ,000,- 
000 stock. The I.-S. Commerce Commiagton in May 1915 ordered the 
Penn. RR. to dispose of the property by Dec. 1 1915. 100, p. 1755. 
Bonds are guar. by the Connecting Picattnnl RR. of huftalo and Western 
Ww Ov 0. Co. Se. Cpicago): mer are subject to call at 105 since Jan. 1 
1910 * Bios i see ng ge to - V. 81, p. 724. 
For 10 years ate bee 31 1903, divs. bss 4% 5% yearly; 1 
1905, none; 1906 and 1907, 4%; "1908, 0; 1909 oo 113 1%; 1944. oe: 
coor it i pos Ay 849,650; not. $213 952; Ta income, $31.53 har- 

: O/;>s “* 
13th S8t., Philadelphia. —(V. 100, p. 1755.) a ae Offies. 26 South 


(THE) EUREKA PIPE LINE CO. aw ANIZATION, &C.—Inco 


in 1890 in W. Va. Owns pipe line in W. Va. F > 
Standard Oil Co. of New Jersey, but segregated in Formerly controlled by 


kk, $5,000,000; par, $100. Div. 10% paid f 
Feb I 1914: May’ & Aug: 870} Nov. 8%: 1915, 2442 (6% an arp 1912 to 
V. 100, wed D 1,416,134; 


Rep year 191 183, sho 
divs. (32%), $1,590,996: bal. def;, $183" “2. 
divs. (40%), $1,999,990 bai. def $0.68 "in 1918, profits, $1:954:305; 


Pres., Forrest M. Towl; _R.8 
City, Pa.—(V. 98, p. 455, 1075, 1913; V 100, payee Office, Ol 
GALENA-SIGNAL OIL CO.—ORGANIZATION, &C.—Incorp. in 


Penn. in s in railroad lubricati 

— by omy Ye by once —* pete» A oh of oe. Sy 
com., was ef., 8% cum., $2, 

stock, $4,000 ,000 was Foo R00: Pre: 15 1913 sen bon 50% co de tne 08, 

Dp. 205, 949. "On com., 1912, 16% (4% Q.-M.); 1913, March, 4%; June, 

















180 INDUSTRIAL STOCKS AND BONDS [Vou, 101. 
3% and 1% extra; Sept., 3%; Dec., 3%;_1914, es, (3% Q.-M.); 1915, Pres. Bgveré = Gas se Ya. VePu G. Drum, San_ Francisco; 

arch T , Fred. Cl : San F isco, Cal. Office, 

Ay sil: Bess & See Ee Ey SE ee agents, Ks Gan, Brancteco Cal. Office. 


a4 M 
J. French Miller; Treas., E. we? Office. F Franklin, Pa. —(V. 97, 
p. 598; V. 98. p. 455, 916; V. 00, p. 1352.) 


GOLDFIELD CONSOLIDATED RINES CO.—ORGANIZATION .— 
Incorp. in Wyoming Nov. 13 1906. Owns 381 acres of peeve pF omy, tn 


fee. Owns an interest of about 25% in C. O. D. Consolidated Mining Sry 

Stock authorized, $50,000,000; qautanene, my 591, 480; par, $10 
Dividends, 10c. per share ‘Oct. and Nov. 1907; , July’ and Oct., 1 
30c.: Jan. 1910 to Apr. 1912. 30c.; and 20c. extra ye Re July and Oct. 31 
1912, 30c. In Jan. 3, the div. was omitted; Ae. 0, ¥, none; 
Oct., 30c. and 10c. extra; 1914, Apr. 30, 30c.; ve, and ‘Oct. , none; 1915, 
Feb., 15c.; April 30 and July and Oct. 31, 10c. 100, p. 


een teak ane, for a Fa Dec. ee. S3 191: 1914, os v. 199, 1 O36 53 S767. 
; ne , 
dive, % 3 931,007,744; tel. Oe deficit, $31, oe Wndivided profite Bec.’ at 
1914, $1, 179. 


OFFICERS.—Pres., George Wingfield; V.-P., J. D. Hubbard; Sec. and 
Treas., A. H. Howe. Office, Goldfield, Nev.—(V. 100, p. 1747, 1835.) 


GOODYEAR TIRE & RUBBER CO.—ORGANIZATION .—Inco 
in Ohio in 1898. Owns fireproof plant covering 41 acres at Akron, O. V. 95. 
p; 423, and advertisement ‘‘Chronicle nes 14 1912. Capacity of plants 

Jan. 1914 +H 4 for about $ _ Seen yearly at present 
prices. - 98, 390. No bonds or patel 

STOCK poe Noid the oe eo, was incensed to $8,000,000 com. and 
$7,000,000 pref., all ou See V. 98, p. 389, 842, 1770. The 
stockholders on June 1s 1915 a an increase in the com. stock from 

000 to $25,000,000. No large amount of the stock is to be issued a 

present or any immediate stock + oa paid. Of the stock, $1,700,000 has 

een set aside to ne sold to employees —. than officers and directors, 
$250,000 at once. - 100, P. oe ae 1676, 1 2. 

Not less than $350. te retired and canceled yi 
beginning 1915 until the Pe ny ioe. ~~ been retired by calling at 1 al = i 
div., if not obtainable for less. V. 99, p. 52. f. has no voting —— 
pa while a continues on its Dastecty dividend or sinking fu 


Iments D- ive 98 * p- 
Dividends me A. 33 | 134% quar. In full to Oct. 1915. On common 
12% yearly Nov. < 1913 to 914; 1915, March and June, 3%. A stock div. 
of 207% was paid Marc h1914. ¥. 08. p. 389° Other divs., see V. 98, p.390. 


-—Report for year ending Oct. <P p°l4. bal. sheet, in 

pA REP _ RTT owed: Net wie $3,391,1 , agst "$2,081 268: e- 
aiys. me s 1,667; -, divs. 12%), $604 058: 1355 ,442 

t in 1914 ,396, 1,132,869 in era: “383, 224 I 1912; 


332, riteret ite 207, 442 in 1010 an 102,869 in 1909. Vv. ‘100, p. 312 
OFFICERS AND DIRECTORS.—Frank A. Seiberling, Pres.; Chas. Ww. 

Seiberling, V.-Pres.; G. M. Stadelman, Sec.: Frank . Ad ams, Treas.; 

P. W. Litchfield, H. B. Manton and James P. Loomis. —(V.101,p. 373.) 


GRANBY CONSOLIDATED MINING, SREL TING & POWER CO. 
LTD.—ORGANIZATION .—Incorporated Mch. 2 in British Colum- 
wa orm aes copper, &c., deposits; also pt at Grand Forks, 

ay 7? + 1644; ve Bi. D. 1490; statement AO Stock Exchange. 
p. 4 


v: os report of rt, V. 91, p. 1250; V 289. In 1907 a 
interest was acqu in the Crow's Nest Pass 96523 Co., which pro- 

“i es the coal supply. V. 88, p. 155. S authorized, $20,000,000; out- 

standing, $14 of iB: a $100 penged from $10 in 1906. i “> 


Bai: Toon, 2%; 1906 to 1907, ec.1 
ini 909, 2%; 1910, 1%: mois, 18%, 4% a uar.); 1914, March 4 June, 
19 


plb. Sk ane ov 2089. Stockholders in 


pe 4 Aa lésae bonds, egndels to call after 10 years at 
105 and int., any pee A | fund of 4% of bonds issued, to purchase up to 110 
and wy & call at 106. an a into com. stock at not less than par; 


issues © pres 390,000 (convertible into com. stock at par until 
May 1 tA amited s 33680) 000. The $2,000,000 issue of 1915 and future 
issues will be redeemable at 110 by lot by an annual sinking fund of 10% eae 


net earn or 1% of co ee ore mined (except at Phoenix). V.96,p. | 
718; V. 100, p. 1513, 15 V. 98, Aste. ae Vv. 3 Ohi - 1275. | 
Report for year end gieda0, 0,800 101, 1368. In 1915, gross 


sale $5 053, at net ~~ ts after interest, &c. , $929, 163- 
Nic hrup Fowler. Office, 52 B’way.—(V. 100, 


Pres., 
p. 1513, 1596 2089: “1, D. ety 1192 ,1275, 1368.) 


GREAT LAKES TOWING CO.—ORGANIZATION cone arated in 
N. J. on July 6 1899 as a consolidation. See V. 69, p. 79, 593; V . 778. 
The company has amended its practice so as to conform to the A ~Trust 


Law as ordered by the Federal os a The Govt., 7 Dec. a may i 
appeal hy U. 3. Supreme Court. - 99, p. 123; idan p. 1922; V. 100, ; 
p. 645; V. 96, p. 492; V. 97, p. 301, 1036: V. 100, AY 

uve {’°03. '04. '05. °06. "07. ’08. "09. ng “i to’14. 1915.) 
Com (%) ------- \ me te te ae 2 0 wie 2 
Pref (%)----.--- Om a ae 7 Ty'rly 7 |8 


7 
Chairman, George A. Garr Pres., Samuel P. Shane; Sec. & Treas., 
M. H. Wardwell. Office, Sirdaed. o.—(V. 100, p. 645, 1441.) 


(GEO. W.) HELME CO.—ORGANIZATION .—Incorporated in New 
Jersey Dec. 4 1911 and took over snuff factories at Yorklyn, Del., and Hel- 
metta, N.J., formerly owned by Amer. Snuff Co. V. 93, p. 1605; V. ‘94, p.282. 


STOCK.—No prior lien to the pref. stock shall be created without the 
consent of two-thirds of each class of stock. On common, 4) 1 1912 to 
Oct. 1915 incl., 24% quar., and in Jan. 1914 and 1915, 2% ex 


REPORT —Report for cal. year isis. in V.100, p. 896, ear net earn- 
ings, $1. .025,922; pref. divs. (7%), $280,000; com. divs. (12 ), $480,000; 
bal. $265,922. Pres., Otis Smith; Sec. & T Christian. 
Office, “lil Fifth Ave.—(V. ‘99, p. 123, 1676, 1835. v- “00 D. 815, 896.) 


HERCULES POWDER CO.—ORGANIZATION .—Incorp. in Dela- 
ware Oct. 18 1912, and took over,as ¥ Jan. 1913, per plan of disint 
tion, part of the properties ¢ the E. du Pont de Nemours Powder 
(V. 94, 'B- 1386, 1629, 1698; V. 95, p. 68). Half of the stock received by 
the 27 defendants in the du) Pont Co. dissolution suit is ily pom voting 

power. Div. on com., 14% Sept. and Dec. 1913; in 1914, March, June 
and Nee 19 ,1%%: Dec.,3%%, making 8% for 1914; 1915, March, June and 

%, and in Sept. 1915 4% extra. V.101, p. 849. Divs. on pref., 
ite quar., paid Aug. 1914 to Nov. 151915. V. 99, p. 123. 

STOCK.—The oceans on Ja. 22 1914 authorized $10,000,000 7% 
cum. pref. stock. See V S..2. ¢ 1416. In June 1915, $5,146,800 
pref. stock was pm...» o, he income bendholders ($1,100,000 ‘out- 
standing) mt) the right until as 1915 to exchange their bonds on 
the basis of $1,000 for $900 stoc the bonds not exchanged will be re- 
deemed at 102 and interest. See V. 100, p. 1835. 


EARNINGS.—For 9 mos. ending Sept. 30 1915: Geom, $8 675,567, 
agst. $5,974,427 in 1914; net (all sources) , $2,359,464, $996 ,966; bond 
int. and pref. div., $310, 983; bal., sur., $2 048, 481 rola, ng * Oct. 30,15) 


REPORT .—Year ending Dec. 31 1914, in V.100, p. 636, showed: Gross 
receipts, $7.927,S01; net (all sources), $1,434 755; bond int., $187,500; 
ref. divs., $223,590; bal. for common stock $i .023,666. In 1913, stOss, 
37.6 640, 741: net, $1,407,212. Pres., R. H. unham; ee, of Bac- 
cbus and J. T. Skelly; A & Treas., G. H. Markell om(¥. 101, Dp. 849.) 


HERRING-HALL-MARVIN SAFE ca Rou wae — Inco 
in N. Y. on Sept. 22 1905, per plan in 80, 999. Pref. stock. 7 
cum., auth. Feb. 8 1912, $700. 000; $400, 000 fcoked 1912. V. 94, p. 354, 
#19. Par, $100. Div. on pref. in 1913, 7% (A. & O.): none in 1914, 

mapers for cal. year 1914, with balance sheet, in V. 100, p. 1676. _Pres., 

Forepaugh; Sec. & Treas., F. A. Marsellus. Off ce, 400 B’way, 
‘¥ —(V. 96, p. 1554; V. 100, p. 1676.) 
HOMESTAKE MINING CO.—Incorp. in California Nov. 5 1877. Owns 
over 4,000 acres, located in the Vhite Wood Mining District, near Lead, 
Lawrence County, So. Dak., where the company has a — mining plant, 
including reduction works, stamp mills, electric plants, & 

Stock authorized was $22,000.000: outstanding, $21, 840, 000; par, $100. 
Stockholders voted Feb. 20 1913 to increase the stock 2 $25,116,000, a 
15% stock dividend being paid Mch. 251912. V.95, p. 1686; V. 96, p. 205 

Dividends were paid monthly from June 1879 to April S07. incl., but sus 
pended in May 1907 because of a fire, then resumed at old 50c. ‘monthly 
rate on Jan. 25 1908 and continued to Dec. 1909, when they were suspended, 
owing to labor troubies; 50c. monthly was paid ‘March 1910 to Dec. 1912. 
with 25c. extra in 1908; Jan. 1913 to Oct. 1915, 65c., and in Dec. 1913 
and 1914, $1 extra. 


REPORT.—Re 


N. 





ort for year ending Dec. 31 1914 was in V. 100. p. 1346. 
Co. j 


To Dec. 31 1914, the companies now consolidated in Homestake Mining 
had produced a total of $134,181,596 and paid in divs. $33.405,700. 


: erties, per pian Lf 


; upon default *y divs.) 
! Co. are being exchanged for that company’s pref. stock ; 


beet 
(V. 98, p. 765, 1604; V. 160° . 1677, -100, p. 815, 1346. Srnonel 
IL LLINOIS. PIPE LINE PES IMTION _— Incorporated in Ohio 
on Nov. 30 1914 and took over as of Jan. 1 1915 the pipe line owned by Ohio 
Oil Co. Sandie from Wood River, Ill., to Centerbridge on Pennsylvania- 
New Jersey boundary line, about 900 miles, joining at that poet, the line 
of the Standard Oil Co. leading to the Bayonne agg SS line also 
reaches the Solar Refining Co. " lant at Lima, O. Also an “line from 
Martinsville, Ill., to Preble, 182 miles. Stock, $20,000,000, all Gonned 
prom “Fie div O30: pa nat fe July 20 2015." V - 99, ae FT aed - 100, 
rst div , payable Ju 
Pres. e+ Rrdrshall, 11; V Kister, Lima, O.; 


V.-Pres., Ww. 
Sec ap A y 4 Findlay 7 "Werle. J. E. Herr, Findlay 0 — Vv. 99; 
Dp. 1678, “1913; V. 100, p. 144, 1596, 2013.) 

INDIANA PIPE LINE CO.—ORGANIZATION, &C.—Incorporated in 
Indiana in 1889. Owns pipe line from Whiting, Ind. geo AGante. Ohio, Oe 
443.70 miles. Formerly cme by Standard Oil Co. of N. J., but s 


gated in 191i. Stock, $5, BS 0. Diy. 6% maid Nay 15 1012; 
Aug. 15. 5. 6% Nov. 15, vat i913, 2% $30; Q.-F.);_ 1914, Feb. and May, 
6%; Nov., be 2 Q- a 99, 5. 
ee foc cal. year 1912, nv. 4 owed net earnings of$i, 308 
792 divs. (23%), $1. 150,000; A ay ‘te 473118 2. In 1913, net, $1.7 
divs. (32%), $1,600,000; bal., sur., S170. 972. Office, i ccadwe. 
Yaya —(V. 98, 3 Oy 90 'p. 52, 973, 1835; V. 100, p. 478.) 


INTERNATIONAL COTTON ogg ot —ORGANIZATION .—A Mass 
eorporation organized on Feb. 6 1913 = in V. 96, p. 1232, 1705. 
New interests entered the Sod and the, active jeetepenens is with Lock- 


woos Greene & Co. of Boston. See V. 96, p. 1705; V. 98, p. 13895; V. 100. 
p. 58. 


Mills Owned in Fee and Mg TRrowee SOO Controlled ag ae Ree. 

Owned in fee— Manchester, N ‘ 000; La Grange, Ga., 
Hogansville, Ga., 5,000 

tate Cotton Corp. ($945,500 out of $1,212,100 stock owned; 


Bay 

no bonds)— Warner yo Newbu gers. ass., 22,000; Le Roy 

Cotton, Le Roy, N. Y . 10, 000, an well Weaving, 1 150 men”. 32,000 
Imperial Cotton Co., Hamilton; Ont. ($332,400 out of $600,000 

shock owned: funded debt fe $800,000).....---..------.--.--- 10,000 
Cosmos Cotton Co., Ltd., Re oe S. ($474,000 out of $600,- 


000 stock owned; ‘funded debt is 273.4 r \eetetip ayeredhmadiat aoe nts 20,000 

Also owns a minority interest ($2, 660 000 common and $650,000 pref. 
stock) of the Mt. Vernon Woodberry Mills, Inc., Baltimore, incorporated 
Jan. 30 1915, to take over the Mt. Vernon-Woodberry Cotton Duck prop- 
99, p. 898, which is independently controlled. This 
| Bropenty embraces nine mills in and around Baltimore, with 89,000 spin- 

les; Tallassee (Ala.) ay 70,000 spindles, and Columbia (Ss. ©.) lls, 
| 30,000 spindles. %. 898, 1218, 1303; . » p. 58, 234, 479, 737, 
816, 905, 1262, 2096; Por, p. 373, 697, 927 


DIVIDENDS.—On pny 1% % paid Sent. ‘and Dec. 1 1913. 


NOTES.—The 2 sre ear 6% gold notes of 1913 ($5,000,000 auth. issue), 

of which $4,000 ave been sold, are redeemable at 101, Ss or any part, 
Com ay Independentiy Financed.—T he aay owns all the common 
stock oS 662) of the J. Spencer Turner Co. of N. Y., which has out- 
poe Wt '$2,2 $5000 7% cum. pref. stock (without voting power except 
The $1,297,000 deb. 6s of the J. Spencer Turner 


$426,000 un- 
exchanged May 1915. 


DIRECTORS .—Robert F. Herrick (Chateman) Boston; Albert L. Scott 
(Pres.), S. Harold Greene (Treas.), . Edwin Farnham Greene, Bos- 
ton; .P. Carpenter, Manchester, N. H.; Jno. *. Dennis, N. Y.; W. H. 
Grafflin, Baltimore; Frank J. Hale, 1% P. Snelling and P. : Higgin- 
son, Boston; Myro n ©. Taylor, N. Y.; . Davies Warfield and J. 
wright, Baltimore. Office, Boston, bE paar, 100, p. 478, i923.) 


KANSAS CITY STOCK YARDS CO. OF MAINE.—ORGANIZA- 
TION .— Incorporated in Maine in Dec. 1912 and acquired per plan V. 95, 
1376. about 5% of the $8,750,000 stock of the Kansas Clty Stock Yards 

0. of Missouri, which owns about 175 acres used for stockyards purposes, 
on which 6% dividends ays yo for oy Ose 20 years. Stock auth., common, 
$2,500,000; pref. pe. eS Se 000,000, of which the outstanding 
amount has been change io: stock of the Missouri company. 
The pref. stock has no inex power ex _ in case of failure to pay two 
consecutive dividends, when it will have full voting powers until all accrued 
dividends are paid in full. No mor e or other encumbrance shall be 
ag on the property except with the consent of 66 2-3% of the pref. stock, 

iv. on pref., Feb. 1913 to Nov. 1915, 14% quar. Initial div. on com. 
Ba. aid Nov. 11915. The Missouri com pony has outstanding $1 ,334 ,000 
ebenture bonds of 1910 due Feb. 1 1920, but callable since Feb. 1 1915 

at 102% and int. on any aa date; auth. issue, $2,000,000. V. 

890. Receipts in 1914, V. 100, 1835. Pres., Eugene je 
Sec. & Treas., Frank H. Baus, foston , Mass. —(V. 98, p. 1247; 
Dp. 233, 736 1835; V. 101, p. 50, 1373.) 


KEYSTONE TELEPHONE CoO. PHILADELPHIA. —Owns “ind 
dent’’ (of Bell) telephone system in in Phil elphia and vicinity. The P ila. 
Electric Co. has a long lease of conduit space at 4 cts. per duct foot witha 
graduated minimum rental rising to $125,000 yearly, with option of pur- 
chase at end of lease. V. 100, p. 736. 

Stock, $2,500,000, all owned ‘by Keystone Tel. Co. of N. J., having out- 
standing $1,936, 850° pref. and $5,000,000 com. stock. Of the 5,000 ,000 
common stock, a majority is in voting trust till Feb. 1 1917. 7, Ps 478, 

Bonds (ist 5s) gubject to call, as 2 entirety only, at 108, beginntae’s uly 1 
1908; $6,525,000 have been issued 500,000 are reserved to acquire securi- 
ties of other telephone companies, A ie remainder of qethorined $104 000,- 
000 for future p x od not over $600,000 p., - 81, p. 34; V. 88, 
D. 1625: V.89.p. 47; V 9, p. 273, p41; V 101, p. 11 

Eastern Telep. & MAL Co. Ist 5s due Dec. 1929 $250,000. 


Thayer; 
- 100, 


EARNINGS —- mos. {19t8 pith te Siew aie Gross, $1,014, 187; net, $510,166 
Jan. 1toS + Ga . Ain acsed Gross 991,397; net, 503, 
Surplus after c es, $270,786 for 9 mos. in 1915, Foo "e060" 610 in 1914. 
Report ar” tony was in V. 101, Dp. iy 
Years— Net. Renew nterest. Pref.Div. Surplus. 
= $1, ts “526 $669, 416 $155, ie ne 900 $116,211 $8 ,229 
|: Se 1.265.779 625.573 108.038 306,495 58,105 152,935 


N. T. Folwell, Pres.; James Collins Jones, Ist V.-P.; Edward M. Cooke 
2d V.-P.; Wm. W. Wharton, Sec. & Treas. Main office, 135-141 So. 2d 
St., Phila.—(V. 101, p. 1275.) 


(S. S) KRESGE CO.—ORGANIZATION.—Incorporated in Delaware 
April 5 1912 and owns and operates on a cash basis (either directly or 
through subsidiary corporations, all of whose stocks are owned, 85 retall 
§-and-10-cent stores in Chicago, Detroit, St. Louls, Greater New ba" 
Phila., Pittsburgh, Boston and other cities north of Washington, D.C., 
east of St. Joseph, Mo. V. 94, p. 1319. No mortgage or bonded debt. 


STOCK.—As to pref. stock provisions, see V. 94, p. 1319. 


DIVIDENDS.—On pref., 1%% each, apn -, July 1912 to Oct. 1915. 
On common, 4% for year 1913 aia 2% Oct. 11913 and 2% Jan. 2 1914: 
For 1914, 3% each, July 1 1914 tw hi, 21915; July 1 oc 3%.V.97,p.804. 
EARNINGS. —Report for cal. year 1914, in V. 100, 638, showed 
Gross sales, $16,097,571; net profits, $1,150,498; ref. , ow $128. 782; 
com. div. (6%), $300,000; bal., sur., $721,715. or 1 month ending 
Jan. 31 1915, sales were $1,124,846, agst. 3945. 083 in 1914. - 100,p. 559. 
Office, Detroit, Mich.—(V. 99, p. 1752; V. 100, p. 233, 638. 982) 


LIGGETT & MYERS CO.,—ORGANIZATION.—Incorporated in New 
Jersey Nov. 24 1911 and under order of U. S. Circuit Court dated Nov. 16 
1911 took over under pian of disintegration of American Tobacco Co. (V. 93, 

1122-24), certain of “4 plug, smoking, cigarette and little cigar factories, 
vy. 93, p. 1537; V. 94, p. 282; V. 100, p. 896. 

STOCK.—The sheeiiealdiat on — 15 1914 authorized an increase of 
$7, 376. 100 in pref. stock, to be issued as required, increasing amount out to 
$22, 759,900. V. 98, D. 837, 916. 

DIVIDENDS.—Div. on pref. stock, 1%% quar., paid Apr. 1912 to 
Oct. 1915, incl. On com. 12 Tes paid Dec. 2 1912; 1913, March, 3%, and 
April 4% extra, making 10% from earnings of 1912; June, Sept. and Dec., 
3%; 1914, 12% (3% Q. ~M.): and in April, 4% extra; 1915, Mar., June and 
Sept., 3%, and in Rpril, 4% extra. 

BON DS.—The rights of the 7s are prior to those of the 5s. No mortgage 


shall be placed on the property without providing for the bonds as prior 
claims. See V. 94, p. 282. 
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REPORT .—Report for cal. year 1914, in V. 100, p. 896, showed tota 
net income, $7, 231. 161; divs: (7% on 7% bonds canouted, $29, 022; int. on 
bonds, $1,810,965; eo ivs. (7%). $1,076,866; com. divs. (16%), $3 ,439,- 
424; bal., sur., $874, 

OFFICERS. ewer. gl C. Dula; V.-P. and Treas., T. T. Anderson, 
V.-P’s, R. D. Lewis, E. B. McDonald, C. W. Toms and H. A. Walker; Sec.- 
E. H. a tar Office, 4241 Folsom Ave., - Louis; branch, 93 Seventh 
Ave., N. Y.—(V. 98, p. 837, 843, 916, 1248; V - 100, p. 896.) 


LOOSE-WILES BISCUIT CO.—ORGANIZATION.—Incorp. in N. Y. 
May 41912. Operates large factories in Boston, Chicago, St. Louis, Kan- 
sas City, Minneapolis, Omaha and Dallas. New Long Island City, N.Y 
moe in full operation since about Sept. 1914. V. 96, p. 65, 356; 98° 
p. 1069. Also manufactures candy. . 94, p. 1320. 


STOCK.—Com. stock ($8,000,000) is in a voting trust extending to 
May 8 1917, but terminable by ee: interest of stock. V. 94, p. 1768. 


DIVIDENDS.—On first 14% a que. July 1912 to Set, 1915; on 
2d pref., Aug. 1912, 2 1-3% re mos. Ov. 1 1912 to Feb. 1915, 1% % quar. 
Divs. on 2d pref. will be eed for a aan owing to unsettled condi- 
tions caused by the war. V. 100, p. 646, 905. 

- 100, 899, showed net 


REPORT .—Report for cal. year 1914, in V 
profits, $503,501; Mist ae, divs., $350,000; 2d pref. ave. .. $140,000; bal., 
sur., $13,501 Pres., Loose; Treas., . Wiles. Office, Kansas 
City, Mo.—(V. 100, p. J546, 899, 905.) 


(P,) LORILLARD co. —ORGANIZATION. —Incorporated in New Jer- 
sey Nov. 24 1911 and. under order of U. Circuit Court dated Nov. 16 
1911, took 503 under plan of A RE SB of American Tobacco Co. 
(V. 93, p. 1122-24), ore of its plug, omoking, cigarette and little cigar 
factories. V. 93, p. 1537; V. 94, p. 70, 126, 283. «sd 

STOCK.—Of the stock, baa 600 is issuable in exchange for the $403,900 
pref. stock of the former P. Lorillard Co. at the rate of $114 25 per $100 
share of the old stock. Ve 94, p. 70, 126. Div. on pref., April 1 19M to 
Oct. 1915, 1%% On common, July 1 1912 No Oct. 1915. 2u%% 
quar., and in Jan. 1 3 2% %,in April 1914, 5% and in April 1915,3% ext. 


BONDS.—The rights of the 7s are prior to those of the 5s. No mortgage 
shall be placed on the tel without providing for the bonds as prior 


claims. See V. 94, 

REPORT. —Report for the cal. hg igie in V.109, p. 895, showed net 
income, $4,519,061; premium on 7% b purch: ‘and cance led, $17,- 
471; bond int., $1,279,625; pret. divs. mye $791,532; com. divs. (15%). 


$2, 373 340; bal., sur., ee 


OFFICERS.—Pres., T. = aloney: Sec. and Treas., W. B. Rhett 
Office, Jersey City, N. J.—(V. OS. Pp. 832, 842; V. 100, p. 895, 905.) 


LOUISVILLE GAS & ELECTRIC CO.—ORGANIZATION .—Incor- 

porated in Delaware Feb. 17 1913. Operates and controls all of the gas, 
Prectric-light (including suburbs), power and steam-heat properties in the 
city. eras LY et ois. 100 of the $10,324,300 common stock of Louis. 
Gas & El. f Ky. Also owns the entire stock and bonds of Kentucky 
Pipe Line os, ‘inenrperabed July 1 1913, with $2,000,000 stock, which in 
March 1914 placed in operation pipe line transmitting natural gas from the 
West Va.-Ky. State line to‘Louisville, about 200 miles, capacity 12,000,000 


cu. ft. daily. Controlled by Standard Gas & Elec. Co. in conjunction with 


oo oe Val. Gas & Elec. Co. Under management of H. M. Byllesby 
& — . 97, p. 54, 179, 526, 1507. 
bth, —Auth., $8,000,000 common oa $15,000,000 6 in Sn: a. Fe 
(red, at 11o; outstanding, common $6,390 0; pref. $ $10, £03 
- 97, Div. on pref., 14% quar., a 560 Do 1914; 


p. 526 
1915. * Beall 30 and July 30, 1% each. V. 100, D. fiat” 


BONDS.—First and Ref. M. 5-year 6s of Louis. G. & E. Co. of Dri area 
first lien on all the properties owned seme ty omy to $3,119,000 Louisville 
Lighting fa and also the Pipe Line pro ot hrough the deposit ich the 
trustee of $3,000,000 Ist M. bonds and $2, 000 stock of the Pipe Line 
Co. Of the remainin bonds, $3, = ,000 are reserved to retire the Louis- 
ville Lighting 5s (of which $2,000 in treasury). and $3, 379" 000 are issuable 
for 75% of the cost of extensions and additions, provided net earnings are 
1% times the annual interest charge, includi e underlying bonds. and 
those applied for. Bonds are redeemable at 1 " and interest since July 1 
1914 on any interest day. et ben & oe ws Chicago, trustee. 
Total auth. issue, $15,000,000. . 54; 541. 

The 3 4-year 6% gold notes ($2. “000, 3G iou8} oe Louisville G. & E. 
Co. (of Ky.), dated Oct. 1 1914, are redeemable on 60 days’ notice at 101 
and interest to April 1 1917 and thereafter at 10044. Of the notes, $750,000 
have been sold to retire the floating debt and provide for additions. The 
remainder may be issued only when net earn after ded uoung the annual 
interest charges on the outstanding Ist & Ref. M. = underlying bonds 
shall be at least three times the annual interest all notes outstand- 
ing and proposed to be issued. V. 99, p. 1455; 00. >. 1441, 1835. 


EARNINGS.—For year ending Aug. 31 ies gross, $2. 160, 751; net, 
(after taxes). $1,174,675; bond. &c., int.. $693,813; bal., 130,862. 
OFFICERS. ~_Pres., Geo. Harri es: V.-Pres. and Gen ker. Donald 


eo Sec. & Treas., T B. Wilson. —(V. 100, p. 1082, 1441, 1835.) 


AROUETTE & BESSEMER DOCK & NAVIGATION CO,—ORGA- 
niga ION.—Incorp. in New Jersey Feb. 1903. Owns car ferries and a 
steel coal-carrying collier; Pe of dock property at Conneaut, Ohio, and Port 
a oats ane certain rights at aay tanley and Port Rond Eau, Ont. 
60,000 , equally owned by Bessemer & Lake Erie and Pere Mar- 
quette eRe which a property under contract for preferential inter- 
nge of business years, and guarantee bonds and debentures, 
prin. and int. V. 77, p. 1228; V. 82, p. 161; V. 100, p. 1835. 


OUTSTANDING vt? ge ALL JOINTLY GUARANTEE D—$540,000 
lst M. 20-year gold 4 par a wim (o". anes fund, callable ry 105, 
$470,000 due April 1 i 3 and 1 $70, 1935. Also $80, 5% de- 
bentures due 1935. 1 int. oO. Sites. 55 Liberty St.. NewYork. 
—(V. 88, p. 161; v. 100, p. 18385 

MEXICAN BETROLeUn 2: LIM.—ORGANIZATION, &c.—Incorp- 
in Del. 05% of outstanding stock of Mexico Petro- 
leum hy = doutorma one roe stock of Huasteca Petroleum Co., Tam- 
fahua Petroleum Co. and Tuxpan Petroleum Co. Thus owns or controls 

,000 acres, 75% owned in fee and the a under AY with an 
aeErey ate rental of less than $20,000 yearly. V. § . 1450: 94, p. 355. 
roleum Transport Co., V. 96, p. 206: V. 97, p. 536. 668. v 100: p.1514. 


St00k. —On Dec. 31 1912 authorized an increase in the common stock 
from $38,000,000 to $48,000,000. V. 96, p. 1844; V. 95, p. 1687. A voting 
trust is to be created for 7 years. Trustees, E. L. Doheny, J. M. Danziger 
and Herbert G. Wylie. V. 101, p. 927, 1016 


DIVIDENDS.—On common, 1%, 1910 and 1911; 1912, 4%; 1913, 4% 
V. 97, p. 1359, 1429. Last dividend on pref. 2% was paid in Oct. 1913" 


1s oan oot —The 10-year oyeveras First Lien and Ref. 6s are limited to 
0,000. powtanding I 31 1914, $1,191,000 series A, $1,125,200 
Psy a0 sterling) series B and a $1 344,000 Sales C. The bonds of each series 
are convertible at option of holder into common stock between Oct. 1 1913 
and Apr. In 1921, and up to 30 days prior to date of redemption, if called, 
“A” and “*C” being convertible $ for $ and “‘B”’ on basis of $1,000 common 
stock per £200 sterling plus $30 cash. Of the remaining bonds, $1,765,000 
were reserved to retire the $889,600 Huasteca Petroleum 20-yr. Coast Pipe 
Line 6s due July 1 1919 and $327, 000 joint 20-yr. Huasteca Petroleum and 
Mexican Petroleum,* Ltd., of Del. 6s, due Apr. 1 1928 (of which only 
$675,500 and $269, 400, respectively, are in the hands of me ublic, the re- 
mainder being held by the consolidated cos.). and the balance for not 
over five-sixths of the cost of ac swt ne capital expenditures. Each 
series has a sinking fund. V. 99. D ; V. 94, p. 355; V. 96, p. 206. 


REPORT .—Report for cal. year Teae length in V. 101, p. 446, showed 
oil sales, &c., $5,439, i, pet, after deprec’n, &c., $3,093,288; bond int., 
om, 232; bal., sur., $2,7 056. 

OFFICERS. ‘—Pres., E. e. Doheny; Treas., 


Norman am Erias © 
Bennett. Office, Los Angeles, Cal.—(V. 101, p. 291, 446, 927, SO18)” 


MEXICAN TELEGRAPH.—Company organized tn ls78 under laws of 
- Y, State. Has 2 cables from Galveston, Tex., to Vera Cruz, Mex., total 
length, 1,397 miles; land line, Vera Cruz to Mexico City, 267 miles. Also 
direct ‘cable from Galveston, Tex., to to Coatzacoalcas, Mex., 825 miles, 
duplicating the Mex. Tel. and Cent. & So. Amer. Co.'s Gulf cable system 
Owns part (738 miles) of new cable completed Aug. 1907 between New York 
and Golon, A of Panama, remainder being owned by Cent. & Sou. 
Amer. Tel. Co. V.84,p.1117. Owns 6,528 shares of Cent. & So. Amer. 
Telegraph Co., which see. 
DIVIDENDS.—In 18x82 to 1886, Iincl., 8% yearly; from 1887 to Oct. 
per annum (2 Tt % .); also June 1 1906, 


1915, both incl., at rate of 10% Q. 
50%, and June 1 1909, 25% in stock. V. 82, p. 1104, 1384; V. 88, p. 1134. 








"EARNINGS. raves 6 mos. ame Jane, 50 50 (partly estimated): 
1 ee 500 MST, 000 $179. 16 Pg380 030 
one C ee 536, “000 486, , 

1914 (est. }----8538-000 $087 790 35,886 179,470 290 434 
REPORT .—Report ies year ending Dec. 31 1914, in V. 100, 1913, 
showed: Gross, $1,265,536; net, $961,786; ee Govt. share, 68,886; 
divs., $358, 940; bal., sur., $533,960. In 1913 , $1,204,403; ‘net. 


$874,162. J. A. Scrymser, Pres., 66 B’way, N. Y. ce ae 101, D. 101 6.) 


ect STATE TELEPHONE CO.—ORGANIZATION oe ge 
porated in Michigan in 1904 (V. 75, p. 33, 1034). In 1910 Am. Telep. 
Teleg. Co. acquired $3,435, 200 of the 3° 500,000 com.stock. V.91, 1s 
In Aug. 1912 was authorized to urchase Home Telephone Co. at Detroit 





and 4 subsidiary cos. V. 95. p. 484, 622; V. 96, p. 949; V. 97, p. 179, 369. 
DIvs.— "08. ‘09. et "11 to Mar. "12. Sept. "12 to Sept. "14. Dec.'14. 
Common stock 4 6 6% 7% perann. ——6 yearly 0 


BONDS.—Of the bonds, $285,000 are reserved to retire the old 5s due 


1917. V. 86, p. 921, 1103; V. 88. p. 380, 1005; V. 92, p 
REPORT. eee | for year ending Dec. 31 1914, in V. 100, “Ri. 1912, 
showed: Gross 3,885; net, a 405; other income, $42,4 int., 


rents, &c., $654, pity bal. , SUr., $154, 
and d pref. dix divs., $240.0 00 ' (6%). paid Te. accumulated sur 

RS.—Pres., B. E. Sunny; V.-P’s., one 3 5 a Alonzo 
Burt and a  £ Hill; Treas., Alonzo Burt; Sec., . Mizner. Office, 
Detroit.—(V. 100, p. 984, 1912. 


MILWAUKEE GAS LIGHT CO.—ORGANIZATION — Tponeperated in 


Com. divs., $270, poo (44%). 


1852. Has perpetual franchise. V. 74, D- 1199. V. 78, | -D. 
1293. Am. Lt. Trac. Co. owns pract cally entire stoc through eek: 
Gas Co. (V. 88, p. 752). V.85,p.164. Rate decision, V. 93, p. 731. 


BONDS.—$100,000 is reserved to take "2, $50. 000 Office Co. 5s due 
July 1 1920, subject to call, and the remaining $1,908,000 can only be issued 
od for 80% of the actual cost of extens. and impts. In Feb. 1915 was 

orized to e $1,500,000 additional bonds for extensions and improve- 
‘nentn, but the bonds will, it is said, ney be issued at present. V. 100, p.479. 
See V. 78, p.481, 1199; V. 79, p ; V. 80, p. 602. 


DIVIDENDS.—Not Bary than an ‘yearly (J. * Z: ? paid for 5 7 years to 
July 1905 incl.; 1906, 644%; 1907, Jan., 14% 1.95%; later divs. 
not made public. Year ending Sept. 30 1908. net. 084.310: int., $320,477: 
bal., sur., $613,833. Chairman, Emerson McMillin.—(V. 100, p. 479.) 

MISSISSIPPI VALLEY GAS & ELECTRIC CO.—ORGANIZATION.— 
Incorp. in Maine May 23 1912 to acquire the securities and assist in the de- 
velopment of electric, gas. railway and water-power proper Controls, 
in eongunetion with the Standard Gas & Elec. Co.. the Louisville Gas & Elec. 
Co. Controlled b 5 aD Standard Gas & Electric Co. -, which guarantees 
prin & int. of the TOO present issue of 10-year 5% coll. trust bonds, 

secured by pledge oP $4, eit pref. and $2,500,000 common stock of the 
Louisville Gas & Bigs. Co. LTO issues, $10,802,500 and $6,390,- 
800, respectively). - 94, p. 1252, 151 

Bone. —Of the - -year 5% coll. trust bonds ($10,000,000 auth. issue). 
$5,000,000 can only be issued for 80% of the cost of additional collateral 
—(V. 94, p. 1630; V. 95, p. 300.) 

MONT OOBERY, WARD & CO., INC—ORGANIZATION .—Incorpo- 
rated in N. Jan. 1913. Mail order business established in 1872. 
Owns plants a Now oad aa. Kansas Cit iy Mo., Fort Worth, Tex., 
and Portland, Ore.—V p. oS te Vv. 98, p. 24 

_ until Oct. 31 1925 uilding at Kansas City, Mo., from Montgom- 

y Ward Warehouse Associates (of which entire common stock is owned), 
the rental being $48,000 yearly plus $75,000 to retire “— $750,000 6% cum. 
pref. stock, redeemable at 110 cad dividend. V. 98, p. 240. 


PREFERRED STOCK.—As to pref. stock uneven, see V. 96, D. 557. 


DIVIDENDS.—On pref., 1.18% ant. 1 1913, covering 2 mos. and 1 day; 
July 1913 to Oct. 1915, 1%% quar 

REPORT .—Report for year ending Dec. 31 1914, in V. 100, p. 551, 
showed: Sales, $41,042, 436. = profits, after charging all administrative 
ond OE gee expenses, incl. deprec’n, $2,010,093; pref. stock dividends, 

net weaevieee profits, $1,660,093. In 1913, sales, $39,725, 712: 
= profits, $1,653,4 

OFFICERS. pe mee EEE eg .-P. & Sec., Geo. A. Thorne; 
V.-Ps., James W. Thorne and Robt. J . Thorne; Treas., J. I. Zook. Office, 
618 W. Chicago Ave., Chicago.—(V. 98, Dp. 614; V. 100, = 479, 551.) 

MOUNTAIN STATES TELEPHONE & TELEGRAPH CO.—OR- 
GANIZATION .—Operates over approximately aad p ayenes miles, incl. 
Colorado, Utah, Idaho, Montana yoming, New and a part of 
— and Arizona. Subscribers bee. 31 1914, 213. "r we 98, 1997. 

Amer 2 & Teleg. Co. owned $18,835, 300 of the stock out March 31 
1913 3, D. 1195. Stockholders in Mar. 1913. subscribed fos. 2 699,- 
300 new stock at ar and in Mar. 1914 for $2,474,500. V.96 . 98, 
p. 916, 1997. irst dividend, covering 2 1-3 mos., 1 Etta 7% early 
rate), paid Oct. 15 1911: 1912 to Oct. 1915, 7% yearly (Q fh f Foe, 
debt ‘assumed, $35,000. 

REPORT.—Report for 1914 in V. jG1. P; 210, showed: Gross earnings, 
$7,817,545; net, $3,006,037; divs. py d ( %), $2,180,568 benefit fund, 
$7,000; reserves and surplus. $818.4 

Pres., E. B. Field; V.-P. & Treas., ie B. Field Jr.; Sec., J. E. Macdonald; 
Office, Denver, Colo.—(V. 99, p. 1218; V. 100, D. 737, V: ToL, p. 210.) 


NATIONAL TRANSIT CO.—ORGANIZATION, &c = inoue. in Penn- 


sylvania in 1881. Owns pipe line in foane, Formerly controlled by Stand 
<< Oil Co. OTN. J., but segregated in 1911. . 85, p. 216, 790; V. 93, p. 
Stock, $12,727, 575. paretneed in 1911; par, $25. V.93, p. 669. Dividend 
Mar. 1912 to Dec. 1914, 3% quar.; , Mar., June and Sept. ‘ ° 
if 646. Report for Ln 1914, in V. 100, Pes showed net earnings, $ 1,482,- 
ts divs. (12% $1,527 .308; bal. e460 Tae 9 In 1913, a $2.- 
56; divs. (12%), $1, 527 307; bal sur. : $788,249. 
“Bresident. W. V. Miller hs '-P., R. Gen “Mer., F. Williams; 
Treas., C. H. Lay; Sec., 8’ R. Bail, ofttion’ Ou City, Pa-(v. P00. p. 646.) 
NEW YORK TRANSIT CO.—ORGANIZATION, &c.—Incorp. in New 
York in 1892. i spigot lines in Pennsylvania. Formerly controlled by 
Standard te Co. of i oon ino in ast See Standard “qe + 
of N.J., V. 85, p. 216, 790; - 1390. tock, $5,000,000 
Divs. 10% quar. paid April Yor to ‘April 15 io incl: og 15 Toit. 89 8%: 
Oct. 15, 6% 1915, Jan. 15, 5%: ie July and Oct. 15,4%. . 100, 
816. Report for cal. year 1914, ‘in 100, p. 479 Showed net reveiue, $1, 
434,741; divs. (29%), $1,450,000; bal., def., $15 In 1913, net in- 
come, $2,070,495. Office, 26 B'way, N. Y.—(V O00, Pp. 816 3} 
NIAGARA Op roRy & ONTARIO POWER co. —ORGANIZATION. 
—Incorp. in N.Y. 1 1894 under special charter. Owns transmission 
lines over which tt anni numerous operating cos. with power received at 
Niagara Falls, New York, from Ontario Power Co. (by which it is con- 
trolled), under contract running to 1950 and calling for a minimum of 
60,000 horse-power (the present amount), and privilege of extension under 


certain conditions to 2010. Has long-term contracts for suppl 13 
gots service corporations which operate 1,000 miles of road “1 an 


yracuse and Rochester, and ee roads te « points between 
Rochester, Buffalo and Eric. &e. “5s - 1691; 9, pas; V. 88, 
. 1317; V.83, p. 158; V. 82, D. 05; vi B31. “<a capglies ‘Niagara 


“Erie Power Go. v. 94, Dp. 1692: " 

Owns entire capital stock of Aa. 2. B.°830 Power Co. (which built a 
hydro-electric pine ky at a point 42 miles northeast of Syracuse; initial de- 
velopment of 1! ome CT about April 1 1914, and second develop- 
ment, 20,000 h. p., in ane” 914, and will take entire output under lease 
running until Nov. 953, Te i guarantees bonds, prin. and int. V. 95, p. 
1043; V. 97, P- 954; v. 198. 1320; V. 99, p. 53. In Feb. 1915 was author- 
ized to lease from Northern. New York Power > a 12,000 h. p. plant at 
Minetto, N. Y., on Oswego River, when comple V. 100, p. 1082, 1597. 


STOOK. —Outetanding stock, common ($5,000, 4o00 Lo * 1,230, 000, 
cst ref. 6% cum. BSF ,000 ,000 te ito Se 400,000 eee ref. 
,000 auth.) ; par, a° 861 The On 
tee Go. owns he: directly or Piigougt eke of entire stock of com- 
pany holding same, $1,000 sore 400,000 ist pref. and $1,600,000 
d pref. V. 98, p. 1396; k 99, p. 19 Siewdend on first pref. stock, 
14% quar. -» paid Sept. 1 1912 to Mar f 1915. inclusive. 
a whole at 110; yo gett , EL i. 000.000) Hs - t ~" #13) and ints 
pure mT ese at not over an < 
ae ta purchased to Jan 11915. V. 85, p. 225; V.88, p. 137; V.90, 


The Salmon Ries Power Co iz ar. 5s of 1912 ($5, 000. 000 auth.) have 
5,000 reserved fo 
v.99, p. 53, 411. 


& cum. annual sinking fund of 1% . in 1916. 1,4 
not over 90% of cost of sdditions ae v. 95,p.1 1043: 
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Niagara Lockp. & Ont. Power Co. and Buffalo & Lake Erie Traction Co. 


tee 50% each of N & Erie Pow. Co. Ist 5s and annual sinking 
d cae menks of 14%, beginning Jan. 1 1916. V. 94, p. 1692; V. 92, p.530 


NOTES.—The $800,000 2-year 6% collateral notes due Oct. 1 1916 are 
secured by ‘ane of $800,000 Salmon River Power Co. Ist M. 5s and 
$800,000 Ontario Power Co. stock. V. 99, p. 973, 1055. 


REPORT.—Report for cal. year'1914 in V.100, p. 1 '76, showed gross re- 
ceipts, $1,557,124, net income, $523,011; int. on Pst 5s, $250,000; int. on 
notes, $52,140; int. on Lyons and Auburn steam plant purses. $43,253. 
sink. fund, $67,727; bal.. sur., $109,891. Divs. al - (6%). $162,000; 

OFFICERS.—Pres., Fred. D. Corey, Buffalo, N. Y.; V.-P., Langdon Al. 
bright; Sec. and Asst. Treas., H. E. Nichols; Treas., R. C. Board, Buffalo) 
N.Y. Office, Marine Bank Bidg., Buffalo, N. Y.—(V.100, p. 1082, 1597.- 

NORTHERN IDAHO & MONTANA POWER CO.—ORGANIZA. 
TION.—Incorporated Feb. 6 1909 in Delaware and purchased (V 
91, p. 341) the control of the Kalispell Water & Electric Co. and )the 

roperties of the Willamette Valley Co. (V. 89, p. 925), Flathead_Val- 
ey Water & Power Co., Kalispell, Mont.; Northern Electric Co., New- 
ort, Wash.; Big Bend Light «& Power Co. of Whitefish, Mont.; Pend 
‘Oreille Electric Co. of Sandpoint, Idaho, &e. Operates as follows; Big 
Fork River, Mont., Water Power, Kalispell, Mont., Whitefish, Somers, 
Columbia Falls, Polson and Big Fork, Mont.; Sandpoint, Kootenai, Ponde- 
ray, Priest River, Hope and Clark’s Fork, Idaho; Newport, Wash. Oregon, 
water powers: Dallas, Monmouth, Independence, Corvallis, Albany, 
Eugene, Springifeld, Marshfield, North Bend and Empire, Ore. All 
properties in Oregon owned by_N. Ida. & Mont. Pr. Co. are operated 
through lease to Oregon Power Co. 


STOCK .—Authorized and outstanding: Common, $4,000,009: pref. (par 
$100). 6% cumulative from April 1 1912, $2.500,000. 
EARNINGS.—Report for calendar year 1913 wasin V.99, p.535. Year 
1914, gross, $661,169; net, $290,822; int., $330,416; bal., def., $39,595. 
BONDS.—Of the $10,000,000 6s of 1909, $718,0U0 Is reserved to retire 
5% divisional bonds, viz.: Willamette Valley Co. 5s, $718.000 
OFFICERS.—Pres., H. M. Byllesby: Sec.. R J. Graf; Treas., J. J. 
O’Brien, Chicago.—(V. 91, p. 341; V. 98, p. 693; V. 99, p. 535.) 


OHIO CITIES GAS CO.—ORGANIZATION .—Incorporated in Ohio 
April 1914 and acquired, per plan V. 98, p. 1463, 1849, nearly all the stock 
of the Columbus (O.) Gas & Fuel Co., also all the stock of the Federal Gas 
& Fuel Co. of Columbus, O., piace (O.) Gas Co. and Columbus Pro- 
ducing Co. of Charleston, W. Va. Later acquired all of the stock of the 
Columbus Oil & Fuel Co. and Springfield Gas, Coke & Pipe Line Co. and 
86.8% of the Boone Royalty Co. stock. V. 100, p. 1746. These com- 
panies qupply about 65,000 consumers in Columbus, Springfield and sub- 
urbs. V. 98, p. 1686; abe obo 98, 1736 
Stock authorized, $10,000, each of common and 5%% cum. pref.; 
outstanding, $6,500,000 com. and $7,250,000 pref. Dividends on pref., 
1% % each, on July 1 and Oct. 1 1914 and Jan. 1 1915 and 144% April 1 
1 15; July and Oct. 1915, 14%. Div. on common, 14% quar., paid 
Dec. 1 1914 to Sept. 1 1915, inclusive, 14% paid Decl i915. Purch. 
money oblig. Mar. 31 1915, $300,000. 

Report for year ending May. 31 1915,in V. 100. p. 1746, 209, showed com- 
bined earnings: Gross, $2,645,740; net, $982,868; interest, $101,910; divs. 
on Ohio Cities Gas Co. pref. stock (54 %), $327.273, and on com. stock 
(5%), $253,304; divs. on Col. Gas & Fuel Co. in hands of public (5%), 
$37,190, and on common (4%), $12,357; bal., sur., $250,834. Report of 
Columbus Gas & Fuel Co., V. 101, p. 691. 

Pres.. Beman G. Dawes; V.-P., W. E. Hutton: Sec. & Treas., F. S. 
Heath. Office, Columbus, O.—(V. 100, p. 1746, 2090; Vol. 101, p. 1374. 


PACIFIC LIGHT & POWER CORPORATION OF LOS ANGELES. 
—ORGANIZATION.—Incorp. in California Jan. 12 1910. Supplies elec- 
tricity for lighting, power and street railway business in Los Angeles, etc. 


PHYSICAL PROPERTIES.—(a) Two modern steam plants of 52,903 
h. p. capacity, with a reserve steam plant of 3,016 ‘SP. in Los Angeles. (b) 
Eight hydro-electric plants, aggregate 5s gs 99,631 h.p., located at 
Big Creek, in Fresno County, on Kern River, Kern County, and in the 
mountains about San Bernardino Valley. The development at Big Creek 
in Fresno County, 240 miles north of Los Angeles, has a capacity of 80,400 
h.p. It is planned to double the capacity of the present plants and install 
two additional plants in)the next few years, increasing this development by 
155,000 h.p. he storage capacity, 53,000 acre-ft., it is planned to in- 
crease to 110,000 acre-ft. The current is transmitted at 150,000 volts on 
double steel tower aluminum transmission lines. Company operates 938 
miles of high-tension transmission line and 1,876 miles of overhead distrib- 
utes system; also an underground conduit system in Los Angeles. 

STOCK.—Common stock authorized, $25,000,000; first pref. 6% cum. 
$5,000,000; 2d pref., $10,000,000; outstanding, common, $10,559,500; Ist 
pref., $5,000,000; 2d pref., $9,975,000; par, $100. V. 99, p. 274, 1055. 

In Aug. 1912 an assessment of $3 pe share was levied on the stock of all 
classes to pay floating debt. V. 95, p. 545. 

President H. E. Huntington owns a majority of stock. V. 96, p. 1367. 


BONDS.—Of the $10,000,000 Pacific Light & Power Co. Ist mtge. 5s of 
1902, $391,000 are reserved to retire a like amount of bonds of San Gabrie 
Electric Co. and $1,858,000 have been retired by sinking fund; $2,- 
350,000 are guaranteed (p.&i.) by Los Angeles Ry. V. 86, p. 1227. Bonds 
cannot be called. Sinking fund now 24% annually of bonds out to be 
invested in the bonds at not more than 110; otherwise in other securities. 

The First & Ref. M. 5s of 1911 are due Sept. 1 1951, but redeemable, all 
or part (by lot for sink. fund), on any interest date on 60 days’ notice at 
105 and int. Authorized, $35,000,000, viz.: (a) $8.179,000 reserved to 
retire $8,179,000 outstanding liens; (b) $12,211,000 held by public; (c) $1,- 
783,000 in treasury; (d) $264,000 alive in sink. fund; (e) $5,000,000 re- 
served for future construction at Big Creek. Balance, $7,563,000 re- 
served for future betterments at 85% of cost, when annual net income is 
1% times all rentals and interest as then to be increased, except that no 
interest on issue ($10,000,000) is to be included until their proceeds are | 
expended upon construction of the new plants for 53,000 h.p., or until such 
plants are completed. Annual cash sinking fund, commencing Sept. 1 
1914, equal to 1% of the maximum amount of bonds issued, incl. bonds 
reserved for refunding. Prin. & int. payable in England at $4 86 per £, 
in France and Switzerland at 5.18 francs per $1, Germany at 4.20 marks, 
Holland f. 1.2.48. (V. 94, p. 356, 634; V. 98, p. 527, 1541. 

Interest on bonds paid without deduction of normal U. 8S. income tax. 

The $2,338,000 2-year 6% collateral trust notes, dated July 1 1915, issued 
to retire the same amount of maturing notes, are secured by deposit of 
$3,118,000 out of a total issue of $4,000,000 Ist M.6% bonds and $3,060,- 
000 (51%) of the com. stock of the Southern California Gas Co. They are 
convertible into the deposited bonds at par and interest. Redeemable, par 
and int., on 4 weeks’ notice. V. 101, p. 2172. 





Earnings.—Year ending April 30 1915, gross income, $2,873,858; net in- 
come, $1,897,316; bond int., $1,115,560; int. on $2,338,000 notes, , : 
bal., sur., $641,476. V. 101, p. 2172. a 





EARNS.—Cal. Years. 1914. 1913. 1912. 1911. | 
Gross income ________. 825,253 $2,810,406 $2,546,891 $2,924,676 
Net, after hie gy $1,797,655 $1,273,988 $1,100,208 $1,065,977 | 
Int. and bond discount. 1,307,787 512,786 481,072 471,342 

Pt Re i ioninain ita, <ditieiaa, 7 

Balance, surplus__-__- $489 ,867 $761,202 $619,136 $594,635 


OFFICERS.—Pres., H. E. Huntington; V.-P., G. C. Ward and W. E. 
Dunn; Treas. and Comp., A. N. Kemp.—(V. 100, p. 1597, 2172.) 


PACIFIC POWER & LIGHT CO.—ORGANIZATION .—Incorporated ' 
in Maine on June 16 1910 and serves an extensive territory In Washington, | 
Oregon and Idaho, embracing Walla Walla, Pendleton, Pasco, North Ya- 
kima, The Dalles; also the seaport city of Astoria. Owns all except direc- 
tors’ shares of Walla Walla Ry., which operates the street railways in Wall- 
Walla and interurban line between Walla Walla and Milton, Ore.; total 
30.45 miles. Does gas and electric business in the Columbia, Yakima and | 
Walla Walla valleys and also in the city of Astoria, Ore., and gas business 
in city of Lewiston, Idaho. See description, V. 91, p. 1634; V. 93, p. 171; 
V. 96, p. 793, and report, V. 97, p. 114. 

The American Power & Light Co. (controlled by the Electric Bond & 
Share interests) owns all of the common and second preferred stock. 

STOCK.—Pref. is red. at 115 and div. on any div. date. See V. 91, 
p. 1634; V. 94, p. 208. Divs. on 2d pref. are cum. at 6% from date of issue 
to Jan. 1 1913 and thereafter at 7%. Red. at any time at par and accrued 
div., and also cony., in lots of 1,000 shares or more, into pref. stock, par for 


par, whenever, in any 12 consecutive months, earns. applicable to divs. | Vv 


shall have been ae times div. requirements upon pref. stock, incl. 
which it is proposed to issue in exchange. V. 93, p. 1726: V. 94, p. 70. 
Dividends.—On pref., 134% quar. from Noy. 1910 to Nov. 1915. On 2d 
ref. 144% quar. May, Aug. and Noy. 1 1912; from Jan. 1913, to Nov. 
5 1915, incl., paid 134% quar. On common yarious rates have been paid, 


BONDS.—Of the Ist and ref. 5s ($30,000,000 authorized issue), the un- 
issued bonds are reserved for issue at 80% of the actual cost, reasonable 
worth and replacement value of impts. and add’ns. Subj. to call as a whole 
or in part for impt. fund beginning Aug. 1 1915 on mg ¢ int. day at 105 
and int. to Dec. 31 1925; 104 and int. during 1926; 103 In 1927; 102 in 1928; 
101 in 1929 to July 311930. Issuable in dollars, sterling, francs, marks and 
guilders. V.93, p. 536; V. 94, p. 279; V. 96, p. 793; V. 100, p. 402. 

EARNINGS.—For years ending Aug. 31: 

Year— Gross. " Net. Interest. Pref.Div. 2dPf.Div. Surplus. 
1914-15 __$1,432,431 $734,679 $386,544 $157,500 $105,000 $85,635 


1913-14_. 1,355,049 699,236 366,647 140,000 105,000 87,589 
OFFICERS.—Pres., Guy W. Talbot; V.-Ps., E. W. Hill, F. G. Sykes, 
A. 8S. Grenler and Edw. Cookingham; Secretary, George F. Nevins; 


Treas., E. P. Summerson, 71 B'way, N. Y.; Asst. Sec. & Asst. Treas., 
M.H. Arning. Offices, Portland, Ore., and 71 B’way, N. Y.—(V. 95, p. 
822; V. 96, p. 793; V. 97, p. 55, 121; V. 99, p. 53; V. 100, p. 402, 1758.) 


PACIFIC TELEPHONE & TELEGRAPH CO.—ORGAN'N.—Incorp. 
in Cal. Dec. 31 1906. V. 84, p- 54, 163. Stations in use Dec. 31 1913, 
647,993. In March 1912 purchased the Bay Cities Home Telep- 
$895,000 cash, $1,300,000 Pac. Tel. & Tel. stock and $7,080,000 n 
Distance Telep. Co. bonds guar. by the Pacific Tel. & Tel. Co. h . 95, p. 
180, 1406; V. wo. 207, 291. Settlement of anti-trust suit, V. 97, p. 241; 
V. 98, p. 1003; V. 99, p. 898, 1371. 

Stock, common, $18,U00,00U, all outstanding: pref., 6% cum. (also pref. 
as to assets), $32,000,000 auth., outstanding $32,000,000. American 
Telep. & Teleg. Co. owned $22,950,800 pref. and $9,027,200 common. and 
in Nov. 1914 offered to issue in exchange for the minority common stock 
2 shares of its stock for 9 of the Pacific company up to Dec. 151914. V.99, 
Pp. 1533. Pref. divs. paid regularly, 6% per annum (Q.-J. 15). 


BONDS .—“First and collateral trust’’ 5s of 1907 ($35,000,000, all issued; 
auth. issue, Mercantile Trust Co., San Francisco, trustee) have a sinking 
fund Deqinning 1912 which will retire about 30% by maturity. V. 88, 
Re 825; V. 90, p. 854; V. 91, p. 720; V. 92, p. 1369: V.93, p. 349. 412; 

- 95, p. 180: V. 97, p. 954; V. 98. p. 309, 391. 

REPORT.—For AM year 1914 (V. 100, p. 978) showed: Gross, $18,- 
984,195; net over int., &c., $2,269,175; yf div. (6%). $1,929.000: bal., 
sur., $340,175. For 3 mos.’ ending June 30 1915 (June est.), gross, $5,026,- 
500, agst. $4,766,791 in 1914; net, $1,127,865, agst. $1,159,932; bond, &c., 
int., ols ott, pret. div. (144%), $480,000; bal., sur., $32,525. V. 101, 
p. 374.—(V. 100, p. 816, 978, 1083; V. 101, p. 292, 374.) 


PETTIBONE MULLIKEN CO.—ORGANIZATION .—Incorporated 
in New York June 21 1912. Has plant on 32 acres of land about 6 miles 
from heart of Chicago. Manufactures frogs, crossings, switches, guard 
rails, &c., for steam railroads. V. 94, p. 1511. No bonds. 


STOCK.—As to pref. stock provisions, see V. 94, p. 1511. The second 
pref. has no voting power and is subject to call at par after all the first pref. 
shall have been retired. V. 94, p. 1511. 


DIVIDENDS.—On Ist and 2d pref., 134 % quar., Oct. 1912 to Oct. 1915. 


REPORT .—Report for cal. year 1914 in V. 100, p. 554, showed: Total, 
net income, $139,205; eo rought forward, $620,597; first pref. div., 
$120,312; 2d pref. div., $52,500: deprec’n, $72.514: Ist _pref. sink. fund, 
$105,000; bal., sur., $409,476. War orders July 1915, V. 101, p. 374. 

Pres., A. H. Mulliken.—(V. 98, p. 456, 609; V. 109, p. 554; V. 101,p.374.) 


PIERCE OIL CORPORATION.—ORGANIZATION.—Incorporated 
in Virginia June 23 1913, per plan V. 97. B- 303, 302; V. 95, p. 1279; V. 96, 
R 495; V. 85, p. 216; V. 93, p. 1390. wns refineries at Vera Cruz and 

ampico, Mex.; Sand Sosmaeh. near Tulsa, Okla.; Fort Worth and Texas 
City, Tex.; 129,000 acres of oil lands or oil rights, distributing stations, 
pipe lines in Mid-Continent, Texas, Louisiana and Mexican fields, tank 
cars, wagons and steamships. V. 98, p. 1772; V. 99, p. 203; V. 101, p. 45. 
Transacts business chiefly in Missouri, Arkansas, uisiana, Oklahoma, 
Illinois and Mexico. 

The stockholders voted June 25 1914 to increase the authorized stock from 
$21,000,000 ($10,500,000 each of common, all outstanding, and pref.), to 
$30.000,000 (all common), and to change the por value of the stock m 
$100 to $25; also to create an issue of $10,000, 10-year 6% gold deben- 
tures, repayable at maturity at 105 and convertible at option of holder at 
any time until mf or earlier PS pew fa into common stock at par. 
They are redeemable all or part at 105 and int. on or after July 11917. An- 
nual skg. fd., $200,000, begins July 1 1916. V.99, p. 53, 203, 987. 


EARNINGS.—Report for year 1914, in V. 101, p. 45, showed trading 
profits (U.S. oper. only), $644,717; net profits (U. 8S. oper.) , $518,223; int. 
rec’d, $117,519; int. on notes, &c., $737,302; bal., def., $101,561. 

DIRECTORS.—H. Clay Pierce, N. Y. (Chairman); Clay A. Pierce 
(Pres.), St. Louis; Eben Richards (V.-P.), New York; C. W. Cahoon (V.-P.), 
St. Louis; 8S. L. Kamps, Charles Hayden and W. T. Rosen, New York. 
—(V. 98, p. 1772, 1849; V. 99, p. 53, 203, 987; V. 101, p. 45.) 

PORTLAND (ORE.) GAS & COKE CO.—Incorp. Jan. 10 1910 in Oregon, 
succeeding Portland Gas Co. and East Portland Gas Light Co. Does entire 
gas business of Portland and East Portland and Oregon City, Ore. Per- 
petual franchises in Portland, V. 99, p. 1678. New gas-generating station 

laced in oper. in Nov. 1913. Present holder capacity. 4,185,000 cu. ft., 
,000,000 cu. ft. under construction. Gas output for 1914, 1,621,198,000 
cu. ft.; 728 miles of mains. Customers Dec. 31 1914, 42,761. Population 


Co. for 
me Long 


served, 265,000. See V. 93, p. 172; V. 97. p. 114, 527. 
STOC K.—Common, auth., $3,500,000; issued, $3,000,000, all owned by 
Am. Pow. & Lt. Co., which see. Pref., $2,000,000, all issued. Divs. on 


pref. in full to Nov. 1915., inclusive. 
BONDS.—Of the $75V,00U Portiand Gas Co. 5s of 1951, $379,000 are 
deposited as part security for “Ist and ref. M."’ bonds, leaving $371,000 
outstanding Aug.311912. The “Ist and ref. M."’ Is for $15,000,000; issued 
$5 667.0°W; reserved to retire Portland Gas Co. 5s, the only prior lien, 
$371.000; rematnder Issuable only for 75% of cost of permanent additions, 
improvements, &c., provided the net carnings are 1% times the total int. 
charge. Incl. the bonds proposed to be issued. See V. 90, p. 1176. 
EARNINGS.—For year ending Aus. 31: 


Year— Gross. Net. Interest. Pref.Div. Bal., Surn. 
CS eee $1,256,152 $625,180 $288,157 $140,000 $197,023 
Si itnnevcunane 1,293,398 666,666 268,338 139,598 258,730 


Pres., Guy W. Talbot; Sec. & Treas., Geo. F. Nevins.—(V. 101, p. 698.) 


PRAIRIE OIL & GAS CO.—ORGANIZATION, &c.—Incorp. in Kansas 
in PDO. . Formerly controlled by Standard Oil Co. of N. J., but segregated 
in 1911. See Standard Oil Co. of N. J., V. 85, p. 216; V. 93. B. 390. 
As to Prairie Pipe Line Co., see that company below. Compare Ohio Oil 
Co. in V. 100. p. 145; V. 99, p. 1915, and decision, V. 98, R 1997; V. 99, 
p. 53, 403. Acquisitions March 1913, V. 95, p. 950, 1367. V. 97, p. 1119. 

Stock auth., $20,000,000; out, $18,000,000; par $100. Divs. in 1911 
reported as aggregating 23%; in 1912, Mar. 30, 7%; June 29, 6%; Sept. 28 
6%; Nov. 30, 6%; in 1913, Feb. 28,6%. Divs. are to be omitted for the 
present, surp. earns. to be used to acquire additional producing properties 
and construct new pipe lines. 96, p. 1160, 1367. Bonds outstanding 
Dec. 311914, $9,000,000 50-year deb. 6s, maturing 1955 to 1960; int. J. & J.; 
$9,000,000 had been retired out of earnings. . 94, p. 702; V. 95, p. 1126; 
1212; V. 96, . Balance sheet Dec. 31 1914, V. 160, p. 1172. 

Pres., James E. O'Neill; V.-P., W. S. Fitzpatrick; Sec., John Hollihan. 
Office, Tulsa, Okla.—(V. 99, p. 987; V. 100, p. 234, 403, 906, 1172.) 


PRAIRIE PIPE LINE CO.—ORGANIZATION .— Incorporated in Kan- 
sas in Jan. 1915 and took over as of Feb. 1 1915 the pipe line of the Prairie 
Oil & Gas Co., extending from Red Fork, Ind.. to Griffith. Ind.. &c.. 860 
miles, and will complete the 8-in. pipe line from Kansas City to a connection 
with the Illinois Pipe Line. The stock, $27,000,000, was distributed as a 
stock dividend among the holders of Prairie Oil & Gas stock. Compare 
Ohio Oil Co. in V. 100, p. 145; V.99, p. 1915; and decision, V. 98, p. 1997; 
V.99, p. 53,403. Pres., W. F. Gates; V.-P., C. H. Kountz; Treas., R. G. 
Hare; Sec., F. M. Wilhelm.—(V. 100, p. 234, 403.) 


SOLAR REFINING CO.—ORGANIZATION, &c.—Incorporated in Ohio 
in 1886. Hasrefining plant at Lima,O. Formerly controlled by Standard 
Oil Co. of N. J., but segregated in 1911. See Standard Oil Co., V. 85, p. 
216, 790; V. 93, p. 1390. The stockholders on June 16 1913 voted to in- 
crease the stock from $500,000 to $2,000,000, the new stock being dis- 
tributed as a 300% stock dividend. V. 96, p. 1493, 1777. On Dec. 20 
1912 20% div. was paid; June 20 1913, 20%; Dec. 20, 5% and 30% extra 
June and Dec. 14, 5%; June 1915, 5%. Report for cal. year 1914, in 
. 100, p. 1098, showed loss for year, $244,611; divs. (10%), $200,000, 
bal., def., $444,611. Pres., J. G. Neubauer; Ist V.-P., F. r: Cuthbert; 
2nd V.-P. & Treas., F. G. Borges; Sec., N. D. Keys. Office, Lima, O 


, 
— 
. 


(V. 98, p. 767; V. 100, p. 1098.) 


SOUTH PORTO RICO SUGAR CO.—See issue Feb.1915,and V. 100, 
p. 1933; V. 101, p. 777. 
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SOUTHERN BELL TELEPHONE & FELEG 


APH CO —ORG ANIZA- 
TION .—Incorporated in New York tn Dec. ¢° 9. Controls ‘Bell’ tele- 
hone system in southeast coast section of U. S.. including North Carolina 
outh Carolina, Georgia, Alabama and Worlds, Also owns 99% of $11,- 
080,150 Cumberland a & 77; 79 Ad ny stock, operating in Ken- 
tucky, Tennessee, Miss! — ana, portions. Stock author- 
ized, $30,000,000; outstanding, ar N00, 000, “of which Ameri:an Teleph. & 

Tel. Co. owns $21,398,700. Divs., 6% yearly since 1906. 


BONDS.—Of the Ist gold 5s ($50,000,000 authorized issue) , $18,000,000 
have been sold and the remaining $32, 000,000 are reserved for extensions, 
additions, &c. After bonds to the amount of the F5S°S00. outstanding stock 
{$21, ,400,000 have been issued, the remainder ($28,600,000) can only be 

ed to an amount not exceeding the cash paid in on further issues of stock, 
provided that, during the previous year, the company shall have earned 
net at least twice the interest charge of all bonds outstanding during the 
revious year. A sinking fund of 1% of bonds issued will be used weetg 
cancel bonds If purchasable at or under par. To Jan. 2915 $541,0 
been canceled. . 91, p. 1714; V. 95, p. 684, 893, 1212. 


REPORT. —Report for year ending Dec. 31 1914, in V. 100, p. 978, 
showed: Gross, $6,598,878; net, income after taxes, $2,747,422: arges. 
$1. 104,617; divs. (6%), $1, 284,000; bal., sur., $358,805 —(V. 100, p. 978.) 
THING VALLEY WATS CO., SAN FRANCISCO. —ORGANIZaA- 
N.—Successor Sept. 24 1903, pet an V. 76, p. 216 is to Spring 
valley Water Works. ve #3. . 82 27. Sult, V. 82. p. Baa: V. 84, re To 
Aug. 1906 an assessment of $3 a spare was levied on the stock.” . 83, Dp. 
327, ‘498, 704. V. 100, p. 480, 985, 

Of the general goli 4s ($28,000, oO authorized issue; Union Trust Co. of 
San Fran., trustee) the unissued bonds are applicable for acqulsitions and 
~ rovements equal in cost to me least 85% of aan? of bonds. V. 7& 
V. 81, p. 1726; V. 82, p. 164; V. 87, p. 2. 
tockholders on Sept. 16 1915 BARTS, an Ry ~ of $2,500,000 
2-year 8% 5% gold notes dated Sept. 1 to retire the $1,000,000 2-year 516% 
notes called for Peypient on n Sept. 1 gua to pay floating ‘debt and for new 
construction. 101, p. 292, 532, 

DIVIDENDS. ee 1909-12. "a. 1914. 915. 

Since 1907 (per sh.)\ $1 2 yearly $212% $2 50 62\c. 62: loc. 87% 

REPORT.—Report for cal. roe 1914 in V. 100, p. 1746, showed: Total 
income, $3,463,295; net, $2,141,735; bond int., $7 4,360; other int., $62,- 
620; deprec. & contin ent funds, $667,557; amortization, &c., $13,757: 
divs. (24% %). $700, o's Sd -560. 

OFFICERS.—Prest., B. Bourn; Sec., John E. Behan; Treas., Bank 
of California. Office, $78 Sutter St., San Francisco. —(V. 101, D. 1106.) 

STANDARD MILLING CO.—ORGAN .—Incorp. in N. J. Oct. 31 1900, 
per plan in V. 70, p. 284; V. 71, p. 185, and owns irectly or through sub- 

companies mills in Minneapolis, Duluth, West Su re Milwaukee, 


Buffalo, Kansas oe, Syracuse a New York; sate daily capacity, 47,000 
barrels of flour. ‘on?’ p. 1252; V. 68, p. 873, 929; V -69,p ,» 1010; V. 71, 
DIVIDENDS) 1 { “04-76. 07. we. "e; *30:. “24. 38; ¥* 1915. 
mn preferred... . 2yrly. 3 3%3%3% 4 5% 2%.2% 
Ff SSR ae 3 3 (July) 


BONDS.—Of the 1st 5s. $1,845.000 is reserved to retire at par the 
$1,448,000 Hecker-Jones-Jewel!l Ist fs and $397,000 Northwestern Con- 
solidated Milling Ist 6s (see V. 70, p. 283; V. 91, p. 1714). V.94,p. Her 4 
V. 99, p. 54. All these bonds are tax-exempt. There are also ‘$411,000 
Meera ence ewes Milling Co. debs. 


REPOR eport for year ending Aug. 31 1915, with balance sheet, L 
Vv. PAB Le et orc oO showed income for year, $1,168,969; retirement pret 
mi 5815; div. on ae stock (5%), $329.128; com. div. (3%). $ ae 
rere Te i; » $635.2 
RS Pres. P. Walker; V.-P., James P. Lee; Sec. & Treas., 


3.4" on Asst. 4 "A. Neville. Office, a Wall St.. N. Y.—(V. 99, 
p. 54, 1134, 1212, aoi8: V. 100, p. 559, 2014; V. 101, p. 1270.) 


STANDARD OIL CO. (RERTUCKY). —-ORGANTRATION, &c.— 


Incorporated in Kentucky in A, marketing company. Formerly 
controlled by standerd il Co. of N. but segregated in 1911. See 
Standard Oil Co. of N. J VSS, p 217, 796; V.93, p. 1390. Stockholders 


voted Dec. 18 1913 to tetas the auth. stock from $1,000,000 to $3, os 
000, a 200% cash div. being paid Feb. 14 1914, ap licable, if desired, 
purchase o new stock at Vers 1589, 1827, 1903; V. 98, p. 76. 
iv., 5%, paid July 1 191 tint. 5%: 914, Jan., 5%: April and July, 4% 
& 1% extra; Oct., 4%; 1915, Jan., inte July & Oct.,4%; V.9 +B; 677. 
Repor} for cal. year 1914 in V. a9 560, showed net profits, $704,375; 
divs., $470,000; bal., sur., $234,375. P profits in 1906. $1 te 780; in 1903; 
$1. 772, 173; divs. paid in 1906, about $2,000,000; in 1903, $1,000,000. Pres 
.T. Col lings; V <P. H. Stanbury; Sec. & Treas., Jos. ©. Steidle; ia 
hg S. W. Coons. “Office, Louisville, Ky.—(V. 100, p. 560.) ; 
STANDARD OIL CO. OF NEBRASKA.—ORGANIZATION.—Incorp 
in Nebraska in 1906. A marketing company. Formerly controlled by 
Standard oa 1. of N J., but seareuates in 1911. See Standard Oil Co 
of N. J., V. 85, 216, 790; V. 93, p. 1390. Stock authorized, $1 ,000,000; 
on April +4 1912'a 33 1-3% stock div. was paid, and on June 20 1913, 25 
raising amount outanding 08! ,000, oe per. $100. Div.,10%. paid June 2 
and Dec. 20 CSP June 20 and Dec. 20 1 10% and 5% extra; eume 20 
and Dec. 20 1 10%: June 20 isis. 10%. Profits in 1906, $79,181. 
Pres., C. L. p aR Office, Brandies Bldg., Omaha.—(V.98, p. 1541.) 


SUBMARINE BOAT CORPORATION, N. Y.—ORGANIZATION.— 
Incorporated at Albany, N. Y., Aug. 4 1915 co 800,000 shares of capital 
stock with no par value, and on Oct. 26 1915 had issued 753,440 thereof 
(on a ten for one basis) for 75,344 of the 76,721 shares of the com. and pref. 
stock of the Electric Boat Co. V. 101, p. 215, 373, 451, 530, 851 

DIRECTORS.—Henry R. " Carsel (Pres.), E. B: Frost, i we Spear, 
Henry R_ Sutphen, Gregory C. Davison (Vice-Presidents), Thomas C. 
Dawson, H. ©. Sheridan, Norman Johnson, George W. Hoyt, Stacy C. 
Richmond (of Winslow, Lanier & Co., Treasurer), William H. Remick 
and Andrew Fletcher.—V. 101, p. 851. 


SWAN & FINCH CO.—ORGANIZATION, &c.—Incorporated in New 
York in 1891. Deals in lubricating oil. Formerly controlled by Standard 


| 
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SYRACUSE LIGHT & POWER CO.—See issue Feb. 1915. 


TEMPLE COAL CO.—ORGANIZATION.—Inco in Pa. about 
y + 1914 and took over the anthracite coal business of ‘remple Tron Co. ™ 
=e coal sapep ress sold uacer oe gg tare Bin oes ——— ing _< 
8 of un ort ng companies opera n arre 
and Carbondale, Pa., viz.: Northwest, Edgerton, Sterrick Creek, Babylon, 
Mt. Lookout, Forty-Foot ‘Coal companies and 4-5ths of stock of Lacka- 
wanna Coal Go., Ltd. Assured tonnage of coal remaining in _eeene, 14,- 
475,090: possible coal recovery, 24,163,000 tons. V. 99, p. 

is 


STOC K.—Common stock, $1,000,000, all outstanding. a stock 
redeemable as a whole or for a sinking fund by lot and entitled on liquida- 


tion or distribution of capital to 105 and dividends. V. 99, p. 54, 124, 203. 
As of Apr. 30 1915 $258,900 (par value) was re by pref. stock sink- 
ing fun Div. on pref., 2% quar. Oct. 1914 st. 12 1915. 


BON DS. —tThe Ist and collat. trust 5s are secured by first mortgage lien 
upon the property of the companies merged into and by the stocks ownedby 
the Temple Coal Co. They are redeemable at 101 as a whole or by a sink- 
ing fund of 20 cts. per ton of coal mined. V. 99, p. 203. 


EARNINGS.—For the first 6 mos. of operations of the new co., net o 
ating income, $632, 694; interest charge, $58,137; pref. divs. (4%), $80, 00; 
sinking fund, $194,04 al., surplus, 11.’ Gross tons of coal mined, 
970,200, sufficient to retire $193 ,000.—(V. 99, p. 203, 905; V. 101, p. 928. j 


TEXAS POWER & LIGHT CO.—ORGAN., &c.—Incorp. May 27 1912 
in Texas and took over lighting properties in’ Texas. Does entire com- 
mercial electric light and power business in the 6) cities and towns 
served and gas business in Waco, Cleburne, Denison, Brownwood and Paris. 
Sells power. Controlled ie Southw. Power & Lt. Co., which in turn is con- 
trolled by Southwest. Sy lities Corp. the last-named beng cor 4 by 
American Pow. & Lt. Co. V. 95, ot. B: 1428; V - Has 
a 50-year contract with the Sout. ae Traction Co. (see “Elec. b,9 **’ Sec.) 
See V. 95, p. 970. Also a 30-year contract with Texas Traction Co. Descrip- 
tion of properties, statistics, &c., see V. 97, p. 114; V. 99, p. yal 


Stock auth., $13,000,000, of which $10,000,000 common; pref., $3,000,000, 
consisting of 7% cum. red. 115 and 2d pref. 6% cum. to Jan. 1 1916, there- 
after 7% cum., convertible by lot into pref. stock when earnings for 12 
mos. equal twice oreve requirements on all outstanding p’ , together 
with that to be issued; 1%, cum. pref. redeemable at Mga % "Soleundiog 
com., $10,000,000; Ist » $2,075,000 and 2d pref., $925,000. Div. on 
pref., 1% % quar., pai y oh 1912 to Nov. 1915. 


BONDS.—Of the Ist 5s ($30,000,000 auth. issue), $6,330,000 have been 
sold and the remain.ng $23, 670, 000 are issuable for 80% of the cost of 
extensions and additions, but only while annual net earnings are equal to 
int. on bonds, including those to be ae are ea on and 
after June 1 1917 at 105 and int. V. 95, >. 970; V - 97, p. 891; V. 98, p. 1998; 
V. 99, p. 1915; V. 100, p. 1516. 


EARNINGS of consqBtated properties nor Re year ending Aug. 31: 


Year— terest. Pref. Divs. Bal.,Sur 
OE $1, oon ‘853 $647 ,386 35% As $197,783 $161,899 
| 5 eee 4 ,202 250,425 134,809 130,968 


,J.F. Strickland, Baie, Tex.—(V. 100, p. 1516, ee 8.) 


TOBACCO PRODUCTS CORPORATION -—ORGANIZATION .— 
Incorporated in Virginia Sept. Le fp and en over concerns manufac- 
turing cigarettes, little cigars and smoking pomaeee. viz.: (1) Entire interest 
in M. Melachrino & Co., Inc. (of N. Y. City; V . 95, Pp. 1043); the o Seepees 
Co. (of N. J.) and Standard Tobacco Co., Inc. (of Richmond), Mela- 
chrino & Co. of Canada, Ltd. (Montreal) . (2) aepes ees & in Steph- 
ano Bros., Inc, (of Va., successor of Stephano Bros., Phila.), a eee 
of “Rameses,’ ’ &c., cigarettes; also in the Khedivial Co. ‘'V. bi 140. 

3) Entire interesé in Nener-Ginaces Co. (Maine), having ASK..% n nw 

ork City, exclusive agent in U.S. for imported Nestor cigarettes. V. 

Plants have con established in Cairo and Canada. 
common, $16,000,000; 


p. 366, 6 7, 1234. 

STOCK.—Stock authorized and outstanding, 

ref., Cte $8,000,000 (p. & d.), 7% cum. from Jan. 1 1913, as reduced 
Bec 913, $2 ,000,000 having been ya te in the open market); out- 
stenting. $7,000,000. The pref. is Ci lable after 3 years from date, all or 
part, when drawn at 120 and accrued divs. No mtge. unless 66 2- 3% ¥ 
all stock assents. On ne: 13% % quar. paid Apr. 1913 to Oct. 1915. 
98, p. 76; V. 99, p. 1 


REPORT.—Report for cal. year 1914 in V. 100, p. 899, showed: Tota 
net, $876,808; pref. div., $560,000; bal., sur., $315, sb3. ‘. 100, p. 1353. 

Directors: J. Horace "Harding, Reuben M. Ellis, L MckKitterick, 
Seward Prosser, Daniel G. Reid, John D. Ryan, J. du rant bed =e Alberé 
H. Wiggin, Wm. H. Butler and ‘George L. Storm. Pres., Daniel G. Reid. 
(V. 100, p. 1353.) 

UNION TANK LINE CO.—ORGANIZATION, &c.—lIncorporated in 
N. J. in 1891. Owns about 13,000 tank cars which it leases to shippers a4 
rental charges according to capacity, and a addition receives a mil 
rate from the railroads. Formerly controlled by Standard Oil Co. of N. 


but segregated in 1911. Stock, $12,000, ; par, $100. Dividends 
1914 and 1915, 5% yly rats, M.&S3S.). Report for cal. year 1914, - af 100, 
. 1354, showed net earn $687,200; divs. (5%), $600,006; bal., sur., 
87,194. Pres., Henr elton; V.-P. & Treas.. Wm. M Hutchinson: 


Sec., E. F. Cook. Offi a 26 B’way, N. Y.—(V. 100, p. 1354.) 
UTAH COPPER CO.—ORGANIZATION.—Incorp. in N.J. Apr. 30 1904, 
Owns about 740 acres on both sides of Bingham Canyon, Utah, a mill-site 
of about 1,239 acres at Coppertoa, Bingham Canyon, a mill-site near Garfield 
of about 3.358 acres; acres in Utah County, mills, power plants, &o. 
also $5.002,500 of the $10,000,000 stock (par $5) of the Nevada Consol. 
STOCK.—Stock pos ge $25,000,000; out June 1915, $16,244,900; par,$10. 
Dividends, 50c. quar., Sept. 1908 to Dec. 1909, incl.; 75c. quar. 
March 1910 to March 31 1915 incl.; June and Sept. 30 1915, $1. 
EARNINGS.—For 6 mos. ending June 30 1915, total net profits, $6,- 
579,714, against $4.764.178 in 1914; divs. paid, $2,842,858; bal., sur., 
$3,736,856. V.101, p. 
REPORT.—-Report for al, year 1914 in V.100, p. 1910. geowed: 
income, $16,222,456; net, $5,992,163; other income, $2,738,259 {inet 








= ? of N. J, pus epereratod in 1911. See Standard Oil Co. of N. J. | $1,125,562 divs. from Nevada Consol. Copper stock and $1, 50. 
- 85. D. 216, 790; 1399. Stock now $500,000 (V. #4. p. 1190, | from Bingham & Garfield Ry.); EK $51,931; dive. (30%), $4, 827 885 
Pat, ‘s100. Dividend paid ‘Mar: 31 1913. 2%, Bal, sheet Dec. 31 1914, | deprec’n, oe: rh bal., sur., '$3,3 6,755. 

. 100. p.985. Pres., Henry Fletcher; V.-P. & Treas., John T. Lee: Sec., res., acNeill ~N. ise . & Treas. , Spencer eae Colorado 
G E. Brown. Office, 151 Maiden Lane, x Y.—(V. 100, p. 560, 985.) Springs, & a a Y. office, 25 ‘Broad St -—(V. 100, p. 1910; V 101, p.452.) 
A. B. LEACH & CO. 

NEW YORK, 149 Broadway. CHICAGO, 105 So. La Salle St. 
BOSTON PHILADELPHIA BUFFALO BALTIMORE 


A. B. LEACH & CO., LTD., LONDON. 








[84 BANKS, 


TRUST COS., INSURANCE COS., 


ETC. [Vou. 101. 








NEW YORK AND BROOKLYN BANKS, 









































ey > Capital. ptt eo 4 Dividends. 
Com antes. —_————_——_| undiv 
ki . |Par| Amount. | profits. b| Period \1914.)1913. Latest. 
New York. | $ | $ $ : % 
America a__- 100 1,500, 000 | 6.148.700 J & J} 28 28\July "15. 14 
Am. Exch..-|100| 5.000, 5,089,900 M & N 10; 10)Nov ‘15. 5 
y, Atlantic-— - 50} 1,000,000; 783,800\J & J 6) 6\July'15. 3 
attery Park|100) 200,000) 150,500 J & J 6) 6| July 15. 4k 
Bowery. a.-.|100, 250,000, 765,700; Q—F | 024| o26|\Nov.'15. 4k 
Bway Cent.a 100 100,000), 36,600 Beg.bus| May) 1914. V. 98, P- 1580 
Bronx Bor.a 1108 150,000) 52,200|\J & Hl 10) 9 uly ‘15. 5 
eae 00; 200,000 270,900 J & J 4) uly "15. 2 
Bryant Patica| 100 200,000 144,100) Beg.bus; Sept) 1907, V. 85, p. 575 
But. & Drov-_-|} 25) 300,000 76,600J & J 6|July '15. 3 
Ghase...-.- 195) 5,000:000| 9,750,700 Q—-3>| 20} 20lOet: 13, 3 
zOhat& Phe’x/ 100) 3,500,000) 1,703,900 $3 8 8|Oct. '15.2i4u 
Chelsea Ex.a100| 400,000 170,100) A—O 6 6|Oct. °15. 3 
Chemical_---|100) 3,000,000) 8,020,400) Bi-mo, 15 15|Nov.'15. 2% 
Citizens’ Cen_|100) 2,550,000) 2,604 4-600) Q—J 8 8)Oct.'15. 2 
TT saccsnee /100|928,000000/ 34 ,942,300|M & N 10; 10;Nov’'l5. 5 
pf Co, Nat-.|...|10 aa iri weetaood J & J 6 ,6| July '15. 3 
gClinton a_.-|100| 100,000, ) Beg.bus| Mar.) 21 ‘1/4. V.97,p.339 
Coal & tron--|100 1,000,000} 686,900 Q—J | 6 6\Oct. "15. 2 
Colonial_a-_--|100 400,000, 807,500); Q—J | 11) ¢12/Oct. '15. 3 
Columbia a.-|100) — 300, tsi 100\J & J) 16 16/July'l5. 8 
Commerce. --|100)25,000 000) 18,053,400) Q—J 8 8\Nov.'15. 2 
Corn Exch..a/100; 3,5 00,000} 6.736.700) Q—F 16 16|Nov.'’15. 4 
Cosmopoli’n 2/100} *100,000 9,700) --...-- enghaa nell atin eh ois 
East iver.-| 25, 250,000 71,600 J & J 2\None/Jan. "15. 2 
Europe a..-.|100, 150,000) 24,800| Beg.bus| July \5 10./V.90, p. 1080 
Fidelity.a.--|100| 200,000; 188,300M & N 6 6|Nov.'15. 3 
Fifth --_..-- 100, 250,000) _ 401,000 12| 12/Oct. "15. 3 
tas Ave. a.\100) 100,000) 2,240,200| Q—J | e225) €230/Oct.'15. 25 
lia dba 10,000,000/23,164,900) Q—J | m33' m33\Oct.'15. 7 
First => Whale Ed be esses od inns —J_ | mi7| mi7\Oct. "15. #3 
Garfield. -- | 1,000,000; 1,278,700) Q—M 12; 12/)Sept.30°15. 3 
German-Am.a| 75) 750,000, "70 700\/F & A 6) 6) Aug.’15 3 
German Ex_a}100| 200,000) 795.4007. & J| 20) 20\Suly'15. 10 
Germania 0-180) 200,000 999,700|M_ & ee | @25|Nov '15. 10 
aan ee 200,000) 154,800) Q—I | 8iOct.'15. 2 
& Co. "wae 100,000; _ _29,700|Beg.bus| June|21'15|v.100,p.1411 
Greenwich a./100) | 500,000) 1,193,900) Q— mtg iOct- 45. 3 
Bantes=--10) "28887 Set gm SY | 18) _Bejoa. 8.8 
— 000, A UU cmncees| cose] wore! aocncocess 
Imp. & Trad-_|100) 1,500, 7:698,600\J & J) 24 24/July'15. 12 
Internat.a__-- 100) 500, |  135,700/J_ & _D 10) 8} J ne30’15. 4 
sIrving -.-_- |190) 4.000.000) 3.907.600, Q—J | 8} 8/Oct. "15. 2 
Liberty -----| 00} 1,000,000) 3,095,700; Q—J_ | m25) m25/Oct.'15. 5 
Lincoln _..-- 100! 1,000,000; 1,905,400) Q—F 10) 10) Aug.'15. 2% 
Manhattan a-| 50; 2,050,000) 4,939,000\J_ & J) k15) m15\July ‘15. 7 
Mkt. & Fult_/100, 1,000,000) 1,980,900, Q—J 12} 12/Oct.'15. 3 
Mech. & sagt. 20D 6,000,000) 9,155,800) Q—F 12} 12|/Aug.10°15. 3 
Merchants’ --| 50, 2,000,000) 2,180,900J & J 8) 8iJuly '15. 4 
Metropolis a. 1/100) 1.000.000) 2,134,000); Q—J 16, 16/Oct.'15. 4 
Metropol’n a_|100/ 2,000 000) 1,935,100) Q—JI 8) 8)Oct. "15. 2 
Mutual a...--/100) 200,000) 470,100 3 & J 13 12\July ‘15. 7 
sNassau __--- '100| 1,000,000) ot & No |  8/Nov.'13. 4 
New Neth.a-. | 100) 200.000) 250,200:A & O 8) 7\Oct. "15. 4 
bad York___|1 00! 2,000,000! 4,673,600\J & J 16 16'July *15. 8 
N.Y. County! 100 500,000) 1,225.300F & 3) 40 40\July "15. 20 
Pacific @..--| $0 00,000; 1,000,500) 3-5 8) 8\Nov.'15. 2 
Park .....--/1 5,000;0001 15" 590,100; Q—J 16 16|Oct. ‘15. 4 
peoples @.--| 25 200,000! '438;300\J & J 10) 10| July "15. 5 
Prod. Ex.a--|100| 1,000,000 956.900,A & O| 8  S/Oct.15'15. 4 
Public a_-_-- /100 750,000 349,400; Q—J 5) 15\Jan. 14 5 
goabegte----| 199 1,000/000| 2,871,200) Q—I 12 12/Oct. "15 3 
i meonel 100; 1,000,000; 3,248,300); Q—J 12; 12\Oct. °15 3 
zSeourity . Aa -|109 1,000,000 @) IF & A 3) 6|\Feb.'14. 3 
Sherman -.--/100} 200,000 103 ,200| Beg.bus} Nov.|1907.|V. 85, p.1184 
2 State a - =~ =| 100 1,500,000) 05,600 J & J 10) 10\July °15. 5 
23d Ward a--|100 200,000) 6,100 F & A 6|Aug.’15. 3 
Union Ex-.--/100) 1,000,000) 1,002 1900 J & D 31 8) 8 pangs) 1S 4 
Unit. States a|100, °200,000| * 65,600|Beg.bus| July |1°13.|V. 97, 2 
Wash. H-a--|100) 100,000) oS: 100 QJ 8 8 Sept. 30° As. 2 
Westch: Av.a\100) 1 ,000| 400, O—F --22| ----|Nov.'15 
est e-a./100| 200,000) 683 40/3 & J} 12) 12)\July’15. 6 
Yorkville a--}100 100,000' 521,400J & D 20; 20\June30'15.10 
ciiee. | | | | | 
n. | 
B scenna«-| 300,000 ois. 500 J & J 14) i¢izaty 4 “ie 
Coney Isl'd a 109! 100 fk eee wl «46 "15. 2 
chk ne 300,000 679; 400) Q—J 12| fi2 Det, "15. 2% 
Flatbush a. “71180 100,000 ;000, 6 6\Oct. "15. 1% 
Greenpoint '=-|100| 200,000 156,800\J° & J} 4| -..-|July "15. “2 
Homestead 4 i 200, 0,200 J & J 4 4\July ‘15. 2 
oManufac'rs -| 3 0| 252,000 (v) | Q—J 15; 20) he “_— » 
Mechanics’ a- B01. 600,000 716,5003 & J 6) 9\J uly "15. 4k 
——_ Ban 100 100,000 14,900 J & J 4) 4\July '14. 2 
Nassau_...-- |100; 1,000,000 1,119,300| Q—J 10 10) Oct. "15. le | 
North “Side a. 100) ,000 84,700 J & J 6 6|\ July ‘15. 
People’s -_--/|100 200.000 157,800\J & J 5 434 July "15. 2% 
Ridgewood -- 100) 100,000 76,000|\J & D 31 4 4) June30°15. 2 








b Sept. 2 1915 for national and Sept. 


a State bank. 25 1915 for State 
d Includes extra divs. of 24%. 


banks. é Includes special divs. as fol- 
lows: 100% July 1915, 125% July 1914 and 130% July 1 1913. f Includes 
extra div. of 2%. g Includes $3, 000,000 one set aside for foreign branches. 
h Includes extra div.of 3%. j Merger of Nassau Trust Co. into Mechanics’ 
Bank, atestvs June “4 1914, and capital of latter increased from $1, 000,000 
Vv. 9, 21; V. 98, . 1896, 1823. k Includes extra div. of 1% m In- 
cludes extra ‘div. of 5 EC .. 0 Includes extra divs. of 14% in 1913. 12% in 
1914 and 3% in both han. and May 1915. p Decrease due to change in 
div. period. 7 Increase due to change in div. period. s SAK ion 
Bank Consolidated with Irving N: ational Bank May 6 1914. 1895, 
1437. ¢ Includes extra div. of 2%. u First div. on new ae 33, 500,- 
000. v Manufacturers’ National Bank and Citizens’ Trust Co. consoli- 
dated in “s- 1914 under name of Manufacturers-Citizens’ Trust Co.; 
V. 99, p. 453, 317. 2 Sec urity Bank absorbed by the Century Bank on 
July 24 1915 and the latter in turn merged on Sept. 18 1915 into the Chat- 
ham & Phoenix N — il, the enl: urged institution to start with capital of 
$3,500,000; V. 101, 1245 >, 986, 345, 264. yw Name a ia uly we 

m Merchants’ xe ‘hange to Atlantic National Bank; 

100, p. 1986. z The business of the Clinton Bank was conamed eae the 


State Bank in March 1915, the former being o 
latter. V. 100, p. 954. g Opened as a branch of the 


NEW YORK AND BROOKLYN TRUST COMPANIES. 























Surplus & 
Capital undivided Dividends paid in 1913 and 1914 
Companies. | profits on and also last dividend. 
— market val. 
|\Par| Amount, |Sept.25 "15 Pertod.\1914.|1913.|Last paid. % 
ans *Y eseane i180! 1,250, 000 1,399, 600 Q—F | 
ceamees 25 —F | 8 8'Nov. 
Soe ae .---|100, 10,000, oon 13,594,200 Q—J 20) 29 Oct. as 2 
Broadway --|100) 1,500,000)  903,7 3-5 6 6 Nov. 1% 
Central ...-.. |100, 3.000.000 16,326,400 —J 50h| [44 Oct. 43° 10 
jColumbia ...'100 2,000,000; 7,568,200 Q—M3 20, 20 Sept30’15. 7b 
Commercial -|100) 500,000 111,100 Beg.bus Nov.| 1906) __________ 
Empire ._---. 100) 1,500,000) 1,373,900 Q—M3 10; 10 Sep30°15.2 
Equitable -..1100! 3,000,000! 9:184:300 Q—M 24| 24 Sep30'15. 4! 








‘ for par. 


NEW YORK AND BROOKLYN TRUST COMPANIES (Concluded). 























al 
S lus 
Capital. sdtotded | | Divtdends patd in 1913 and 1914 
Companies. precés cer | and also last dividend, 
market val.' 
Par, Amount, |Sept.25 "15, Period.|1914.:1913.;Last paid. % 
N.Y.City.|$| 8 ee | 
Farm.L_&tr 25) 1,000,000) 6,675,000 Q—F 50) 50|No 15.12 
pide 1 ORS) Say 3 otal ofeguirttg 
ST ae z y 
guapeate — 190 10.0 ent 23, ai. ae 00 9—iM31 i28) 732 ae 3015. 8 
udson ___. 7 6; 5. 
nLaw Titer 100} 4,000, 5, 0:20) —J 8| 4 Oct. "15. 1 
Lincoln .-..- 00} 1,000,000 1,400, Q—M None} None Sept.'07. 
Metropolitan |100) 2,000, 6,293,900 Q—M31 24| 24 ep30 15. 6 
NYS Late 190 1'000:000 3 890, 300\3° & D 45 145 JaneO15 2 
ile Gar (03) £908.00) Legis am S—MBt| do) SARSRI 88 
e Gu : ,000, — 5 . 
Graaeneel iS) 39098) 4 48s aah GES PRTG lock 
Ol eat as : , m ‘ 4 
U.S. M.&Tr.|/100| 2,000,000] 4,201,800. aw 24 24|Se 30°15. 6 
United States|}100) 2,000,000) 14,438,000) & J 50 50\July 15. 25 
evi eenington 100} 500,000 (g) Q—JI 4 16\Jan.'14. 4 
r n. 
Brooklyn... 100} 1,500,000; 3,605,600 —J rs h30|Oct. "15. 5 
1Citizens’_...|100| 1,000,000 U) M 44 ci 4 Sept ‘14. 14 
Hawiitan 2274001 +"9o0:000| 11081,000/ OF | 12| 1aiNov-18. 3 
nHome ..-.-|100| 750,000] ‘(n)_ |J_ & J\None|NonejJuly '07. 2 
Kings County) 100 ,000} 2,564,300) Q—F 16 16|/Nov.'15 5 
1 Manufac'rs : 
EN ere =-1 555) 1900'080)  285°200) BE | ---@| ~-nalSuty ia. 
QOOM . 06 — 
Peoples ete 100} 1,000,000: 1,4 3, 000! M’thly 12 12)/Nov.’15. 1d 














a Decrease due to change in dividend pated. b soautes extra aivitent 
of 2%. clIncrease due to change in dividend d Declared 1 iB: 
pa a dle in monthly installments of 1%, beg = with July, 131 ° 

ergerof Mutual Y alliance Trust Co. into Chatham & Phenix National 

Bank eff Jan. 141915. V.100, p. 205. The National Reserve Bank 

as taken over by the Mutual Alliance Trust Co. on Jan. 27 1914; see 
ve¢ 98, p. 361. f Includes extra dividend of 5%. g Washington Trust Co. 
absorbed by the Corn Exchange Bank on Jan. 26 1914; see V. 98, 281. 
h Includes extra dividend of 10%. i Includes extra dividends of 1912 
j Name — from Columbia-Knickerbocker Trust Co. on ho 
V 99, p. 317. k Merger of Nassau Trust Co. into the Mechanics’ Bonk 
under danke of the latter became effective June 27 1914. V. 99, p. 21. 
l Citizens’ oe Co. and en National Bank consolidated in 
Aug. 1914. See V. 99, p. 317. m Includes extra dividend of 1%. 

n Merger of Home Trust oe with Lawyers’ Title Ins. & Tr. ratified on 
Pebruary 20 = an of on ss ee to Lawyers’ Title & Trust 
Co See V. ps r Includes extra dividend of 8% 
(2% quar.). 2z Pata 1913 3734 % on old capital of $1,000,000, capital 
having been increased to $3,000, 000 and a special dividend of $200 cash 
from surplus paid June 30 in connection therewith. V. 96, p. 1814. First 
dividend on new capital of $3,000,000 paid Oct. 1 1913, 4%. 


NEW YORK AND BROOKLYN FIRE INSURANCE COMPANIES. 

















| Capital, | Net our Dividends. 
Companies. | 
\Par| Amount. “914. ‘Tora 1013 012. Last paid. % 
i 
$ $ 
City of N. Y... 130 583.200| 236,866 10 10| 10July ‘15. 2 
Commonwealth -| 100 ,000; 1,317,588 10 10; 10July'15. 5 
Continental _-.-|100| 2,000,000)14,441,895 50} 50) 60July ‘15. 25 
Fidelity-Phenix.|100} 2,500,000; 4,145,814) 10 10| 10July’15. 5 
German-All’nce.|100| _ 400,000; 801,455 15) 15 15 July ‘15. "A 
German-Amer--_/100) 2,000,000) 9,033,914 30 30| 30 July ‘15. 
Germania. ---_-- 50} 1,000,000) 2,486,143 20; 20> 20July 15. 10 
Globe & Rutgers}100| 400,000) 3,619,695 40, 40° 40July 15. 10 
Greenwich ....| 25) 200,000 See note f| See |note (f) See note (f) 
amilton Fire .| 15| 200,004 52,334 4 4)None Nov. '15 1% 

paneer adhatn oa 50} 1,000,000 706,316; 12% 16, 16 Oct. "15. 2% 
pO Pee 100! 6,000;000'10,703:474| — 20 40) 35 July ‘15. 1 
= Nase? u&Dtchs/ 100 ,006, | See |note |\(m) See note (m) 
Niagara ...---- 50) 1 BN eS 2,387 ,433 25} 25) 25July '15. 1 
Nor, Brit. & M_|100 000! 1, d 10 10; 10July'15. 5 
Northern .-.--.- 100 5 ,000| °227,.020 6 6 July '15. 3 
North River.--| 25 :000| 4,9 10 10}; 100Oct.'15. 5 
f Pacific _...-.-.. 25 400,000! _ 311,682 10 14) 14July'15. 5 
Queen of Amer -_|_-_-} 1, 000) 4,021,442 30 30 30 July ‘15. 20 
Stuyvesant 21100 400,000; 150,962 10 10; 10 Jan. ‘15. 5 
United States..| 20 400, 05,1 7 4a 7 Aug."15. 34 
Westchester ..-_| 10 500,000) 1,581,455; 40 40) 40 Nov.'15. 1 
mWil' msb’g City|100! 1,000,000) 816,086) 12! a13) 420 Aug. _ .s 











a Paid on capital of $600,000. é bay on July 8 1913 a stock dividend of 
100%, increasing stock from _ $3,0 f Greenwich and Pacific Fire 
Insurance Cos. merged as of Dec. oD 1913 under name of latter company. 
i Paid on old stock "or $250,000. m Merger of Nassau & Dutchess Ins. Co. 
(consolidation Dec. 20 1912 of Nassau and Dutchess Fire Ins. Cos.) with 
the Williamsburg City Fire Ins. Co., effective a00: 31 1913 under name of 
latter company; capital increased from $600 00 


GAS COMPANIES—SEE ALSO MISCELLANEOUS. 




















le Dividends and Interest. 
Companies. Par, |Securities| Interest 
Se Afloat, | Dertod. 1914.|1913.)\a Date. % 
3 
ee ee ee 
Gen s pil, ° Cc 
ont Getna stock..--| 100/1,000,000) Mostly |owne|d by |Am Lt a ee 
Peng Me toe lho eggs kl 2]. Siam 1 Hee 
st ref g 5s ..-.---. / y | «ase! <o- 5 ae 
L Br Ltg ist M, 6s---|1,000| 15,0003 & J| 6) — 6\Jan 15 1924 
rr Sou sbOE 1.00 RSE OA S01, §| our Tees 
s o \5, ’ ¢ 
¢ Madison “Wis) G & E-| 100) 40 000) Owned |by Ajmer (Light & Trao 
jst M. fs, 508 sais a5g| 1:00 = & " 6 6 April 1 1926 
strefg5s, 
optional’ _-.-____- 1,000| 463,500/A & O} | -.-.\Oct 1 1940 
Minneapolls T 0 000.000. 1 ofdle 363, 000li & 8 wary B Now s ig g 
st S ’ \6,569, | é ov 
Municipal Gas(Alb.NY). .001/4750.000| O—F 10; 10 aus “15 15. i4i i 
conv noves..... ar.ji, ¢ aadnl shud ov 
© St tap (Mo) 1st M, B3~~|1,000|1/000:000|0, & -9| ""7B| ~""Blduly 1 1939 
c r. P one” < G L stock - 1.090 1 $00,000 "J by A met ne t 6 to08 
onsol M, 6s-...-.-.- ; \Ju 
Gon M. 58. $5,000,000'1,00014.400,000 M & S| S| SiMoh 1 194% 





a This column shows last dividend on stocks and maturity on bonds. 
cAmerican Light & Traction owns practically all Ge . stock. 
f On Dec. 29 1911 stockholders authorized increase in | from $2,000,- 
000 to $6. 250,000, of which $2,750,000 was issued in May 1915. 101, 
B 135; V. 94, pD. 253, 212. g Indianapolis Gas Co. now leased to Citizens’ 

as Co., 6% dividends Sew Sg see Citizens’ Gas Co. under 


‘Annual Reports,’ for terms of lease; also V. 100, pP. 1514; 
V. 97, 1736, $53. 8s" pad V. 96, p. 1704. A New mortg 
slace of the 1st ref. 6s. i Also paid vn Jul 2 1915 an extra d vidend rs) 


64 a share from —— of one. 1, p. 135. Notes are da 
ay 1 1915, issued $100 or mult aan thereof and convertible, at option 
of i ae one year from that date or any time thereafter into‘stock, par 
. 101, p. 135. Jt Under order of en Service Commission old, 
first ref. 6s" were replaced by new ref. 5s. NG a-- -T wan! 
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